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C HE3ABHICHIM OAVITOPCKU AOKAAA




AOKAAA HA HE3ABHMICUMMA OAUTOP

AO COBCTBEHMKA
HA “CK+” EOOA

Aoxaas BEpxy chaunancosus orier

Hasvpuxme oAnT Ra npraomenus cunascos orver Ha “CK+? EOOA, xbm 31 Aexemepu 2012
TOAMHA, BRAIOWBAI CICTOBOACH Ganarc xnM 31.12.2012 roamma, OT9eT 33 NDHUXOAMTE M Pa3XOAUTE ,
OTHET 32 IpOMEHuTe B cODCTREHMS KAMMTAA, OTHET 32 MAPHYHATE IOTOLM 33 MOAMHATY, 3ABBLPIMBAINA
TOTaBa, KAKTO i 05OGmMEHOTO OlOBECTSBAHE Ha CBUIECTBEHMTE CUETOBOAHM NOAWTHKM K ApyraTa
noacHuTeANa rHGOpPMAALL

Ormeosoprocm 1a prxosedimeomo sa dusiasicostn omsen

P2KOBOACTBOTO € 0Tr0BOPHO 32 MITOTAZHETO I ACCTOBEPHOTO MPEACTABAHE HA TOAW (PUHARCOB OTHET, B
croteercaue ¢ Haumonaanure cranaapTa 32 GUHAHCOBH OTYETH HA MAAKM 1 CPEAHM OPEAUDHATHS, X
332 TaKABA CHCTEMA 32 BLTIPEMICH KOHTPOA, EAKBATO PBHKOBOACTBOTO ONPEAEAM KaTO HeODXOAMMaZ 33
M3TOTBAHETO HA (PHHAHCOB OTHET, KOATO He CBABDAA CHIIECTBEHM OTKAOHEHHS, HEIABHUCHMO ARAM Te Ce
ABAJKAT HA U3MAMA A IPEITKA,

Omzssgpriocm na odumopa

Hamrata oTroBOpHOCT ce CBeNAA AC M3pAIfBAHE HA OAMTOPCKC MHEHME FBHDXY To3H hMHAHCOB OTYeT,
OCHOBABAIIO €t Ha M3FBPINEHNA OT HAC OAWT. Hammar oaur Ge npoeaen B conorBercTBME C
npodecuonasnuTe UINCKBAHNSA Ha MEKAYHAPOARHTE OAMTOPCKY CTaHAAPTY. Tean CTRHAAPTH HaAaraT
CITA3BAHE HA emmemmammouomrwm&mem&mpanuuponmeumqe:-meAa ce
yOearM B pasymma CTeneH Ha CHIYDHOCT AOKOAKG (DMHAHCOBHMAT OTWET HE CHABDKA CHINECTBEHH
OTRAOHCHIA.

OAUTET BKAIOUBA H3ITBAHEHMETO HA NPOLEAYPH € LeA IMOAYIABAHE HA OAMTOPCEM AOKA3ATEACTBA
OTHOCHO CYMHUTE M ONOBCCTABAHMATA, NPEACTABEHW BbB (puHamcoBMA oTder. MsGpammre nponeaypu
3aBHCAT OT NPEUCHRATA HA OAUTODA, BRAICYHTEAHO OLECHKATA HA PUCKOBETE OT ChIXECTBCHH OTKAOHEHIMA
B5B (PUHAHCOBHA OTYeT, HE3ABUCHMO AGAK TE Ce ABAMAT HA H3MaMA MAM Tpenrka. Ilps ussppmsanero Ha
TEAN OLEHKH Ha PHCKA OAXTOPBT B3EMA ITOA BHHMAHHE CHCTEMATA 33 BBTPEIIEH KOHTPOA, CEBpP3aHa C
USTOTBAHETO M ACCTOBEPHOTO MPEACTABAHE Ha (PHHAHCORUH OTYET OT CTPAHa Ha MPEATIPHATHETO, 33 A3
paspaloTu OAUTOPCKM NPOLIEAYDH, KOMTO CA MOAXOAANTH NPY Tesu OBCTOATEACTBA, HO He C IeA
M3PA3FBAHE HA MHEHHE OTHOCHO e(eXTHBHOCTTA HAa CHCTEMATA 32 BBLIPEHIEH KOHTPOA Ha
IpeANpuaTHETO.OAMTET ChINO TAKE BRAICUBA OLCHEA HA YMECTHOCTTA HMa HPHAATAHHTE CIETOBOAMM
DOAMTAEM ¥ PA3yMHOCTTA Ha NPUOAMIUTEAHUTE CIETOBOAHE OIEHKV, HANDABEHM OT PHKOBOACTBOTO,
KAKTO ¥ OIEHEA HA NAAOCTHOTO IPEACTABAHE BLB (DHHAHCOBHS OTYET.

Cumrame, vie MIBBPLICHHMAT OT HAC OAWT HPEACCTABS AOCTATHYHA M IIOAXOASINA Gasa aa M3Pa3cHOTO OT
Hac OAHMTOPCKO MHEHNE,

Musrus

B pesyatar ma TOB2 yAocTOBepaBame, Ye hDHHANCOBMAT OTHET NPEACTABA AOCTOBEPHO, BBB BCHMKH
cpinecTsenn acuexra, ¢unancosotTo cheromrue Ha “CK+? EQOA knv 31 Aexemspu 2012 roapna,
KaKTO A (hUHAHCOBUTE PESYATATH OT ACHOCTTA M NapUHUTE IOTOLW 33 TOAWHATA, 3ABLPIIBAINA Ha TA3H
AaTa, B chomBereTEMe ¢ Hamomaanw G ' (pEHAHCOBM OTHUETH JA—IAAKE CPeARn

INPCAITPHUATHA.
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Aoxias 0o Apyru OpapRA B PETYARTOPHE HIHCKBAHAA

PuROBOACTBOTO CHIIO TAKA HOCH OTTOBOPHOCT 334 M3rOTBAHETO HA TOAHIIEH AOKAZA 32 AeftHocTTa B
CBHOTBETCTBIE C H3CKBAHMATA HA 3axoHa 38 CYETOBOACTBOTO. '

3aKOHBT 33 CYETOBOACTBOTO M3MCKEA OT HAC Ad W3DA3UM MHEHNE OTHOCHO CBOTBETCTBHETO MENAY
FOAMITHHMA AOKA3A 33 AGHHOCTTZ Ha ADYMECTBOTO ¥ TOAMIDHKA (PMHAHCOB OTHET 3a CHIUMA OTYETEH
IIEPHOA,

[To name MHEHHE, TOAMILHHIAT ACKA2A 32 AGHHOCTTA € H3TOTBER B CHOTBETCTBUE C MPHAOKCHHA FOAHLLICH
Gumancos oTveT Ha APyKecTBOTO KbM 31 Ackenspy 2012 r.

Canins
Peracrpnpan oaurop: nauona )
. Pelaribenze 2oy o
I'aamaa HBanosa
Cothaa Gya.JKaumernt Oxpuacka N5 5x.B er.2 an.20
18.04.2013 r.
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TOAHNIIIEH ®MTHAHCOB OTUET
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DurRACOBHAT OTIET 38 TOAMHATA 3asspmbama 8a 31.12.2012r, € 0A0Gpen B moAmACaR 0T EMeTO

mcumm: W

'Y TAHA HECTOPOBA

PrroBOARTEA:

AOKAAA HA PBKOBOACTBOTO 3A AEPHOCTTA 3A FOAMHATA
3ABBPIIIBAIIIA HA 31.12.2012

AOKAIALT Ha PLEOBOACTBOTO 3a AcHOCTTa 33 roAHHATA 3aBbpmBama Ba 3L12.2012r. e 0AOOpeH
B noamacan or eveto Ha "CK+EOQOA” or:




CK+EOQOA
TOAVIITEH OMHAHCOB OTUET KbM 31.12.2012

P

Lad

CHABPIKAHME HA FOANIIHUA GTHAHCOB OTUET

CUETOBOAEH BAAAHC

OTUYET 3A ITPUX0OAH 1 PA3BXOAHU
OTYET 3A COBCTBEHFA KAITHITAA
OTYET 3A NAPHIUHHTE ITOTOLIX

IIPHAOKEHMUE 1: CITPABKA 3A HETEKVIIIUTE /ABAT'OTPATHUTE/
AKTHUIBU

TMTPHAOXKEHUVIE 2 : [TOACHUTEAHH CBEAEHNA
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OTUET 3A ITPVIXOAVTE M PASXOAUTE

aa CK + EOOA
woum 30122002 r,
Texyma OpeAX0Ana
roaana I0AREA
(xeA.AB) (xma.aB.)
PA3XOAN
PaIxoA® 34 CYPOBHHEA MATCPHAAN H FHAMIAT YCAYTH, B T.% 2 402 2302
o/ cypobamEH 1 METEpRAAN 1543 1572
6/ prammy yeayra 859 820
Pasxoast 32 mepeonasg, p 14, 163 147
8/ PEIXOAM 33 PLIHATPRRACKHS 132 117
6/ passoaH 3a OCUTYpPODER B T, 33 30
= OCATYPOBEH, CHLPIAHY € OEHCHR 23 21
P2ax0AR 33 aMODTH3AMAR B ofe3menxs, B 1.4, 530 480
o/ pa3xoAV 33 aMOpTEIANNY B 0BSIrIENEA KA ABATOTPATHE
METCPHAANHK ¥ HEMATEPHAAHT ADATOTPAliNR akTHBY,B T4,
- PASXOAM 32 AMODTHIAIEH
ApYTHE PRIX0OAT, B T.%.
2/ GaasmcoRa cTofHOCT HA MpoAaAcEN axTHBR { Bes npoayxuws)
Oduto passoss 3a opeparsrara Aednocy

Paaxoan or ofeanenia Ha GRUANCORS AXTHDL, BRAIUHTCARD
HHBCCTHIER, IPESHATH KaTO TEEYINE /KpaTKocponii/ akTasm,s 5.9

- OTPRIATEAHN PAIAKEH OT HNPOMEHN HA BAAYTHR XypCoBe
Pasxoan 2a AGxss B APyra (EEIHCOBE PIIXDAT , B 7.9,

O6my amancosn pasxon

TNEYAABA OT OBHYAWHA AENHOCT

OBINO PA3XOAHN

CUETOBOAHA ITEYAAEBA

10 Pasxoan 33 AaiTsite 07 Deuasfata

11 ITEYAABA

BCHYKO

— ————————————————— ———— ————————_ .. ——]

B NMPHXO0AH

1

2

Heran npuxoAz or uposzsfn b Tt

Veayra
Apyra npaxoas, » T.4,

Obizp opuxopa ot oxcparang seizocr

Jaorapesr opaxoan

OBIO IMPUXOAMN

BCHYKO




OTUET 3A [TAPMUHIA NTOTOK

ma CK + ECOA
sa20i2r.
(o1a.48.)
TEEYIN EPHOA, BPCAXOACH DEPHOA,
Hamserosamne 1a napasazre novons DOCTLOACH Heren NOCTHLHACH neTen
ua foToK na [ ROTOR
A. lapavmm noTotx o ocaosaa Acizocy
TMaprem moTONM, CEBP3AHA ¢ THPTOBCKH KOHTRATEHTY 3613 3338 225 3 3315 176
TTapHEn KOTOI, CHLDI2NN ¢ TPYAOBY FbIHATPAHACHYR 105 (105) 1 93 (92)
TTapirey NOTGIN OT WOAGKHTEANY B OTPHIKTCAHR
®
362

mw OT AOITBAHITTEAHH BHOCKBBBMBEI‘D
FIM B2 COBCTREHIETE é3 115 (52)

Iapwran mn;, CEBPBAHY € HOAJIEHH HAM IPCAOCTABEHN

JREMH
TMapuri novolin o ANXBR,KOMUCHONHN AMBRACHTA 1




OTUET 3A COBCTEEHIA KAITUTAA
m CE + EQOA
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TOAMIIIEH OMHAHCOB OTUET KbM 31.12.2012

MPUAOYKEHMUE 2 : TIOSSCHUTEAHY CBEAEHHA

OBIIIA MH®OPMALINIA

Hanmeropaane B3 APEAOPASTHCTO

CK+EOOCA
Yapasurea

KAAHH HAHEB

Crcraparea
TAHA HECTOPOBA
ABpixasa Ha PeracTPALIA B3 APCAHPAATACTO
Pbrarapna

Ceaadnime # aApec Ha perucTpanan
CO®DFHAD JKK TOJICTOH BJ1 66 ET 1 All 4

Obcayzxpaniy banxu
YHIKPEAHT BYABAHK AA
FOPO BAHK H E® A2KH BEBATAPHA AA
@ N
HHAHCOBHAT OTUET € CAMOCTOATEACH OTYET HA HPEAIPHRATHETO.
VindropManmsa 3a KOHCOAUAUPaRu# (PREAHCOB OTET
E—;s
IIpeaMeT HA ACHHOCT 1 OCHOBHA ACHHOCT HA HPEATPAITAETO =7
vl
TPAHCIIOPTHH YCAYTY =
e
Aara Ba ¢puHABCOBAH OTIYET e
31.12.2012r. =2
=3
OtaeTeH neproa, TR
Toansara sanousama Ha 01.01.2012r, u sasspusama ra 31.12.2012r. - i—

Cpaeanreana uncdopnManaa 33 TPEAXOACH NEPHOA ;
l'oapmara 3anousama ua 01.01.2011r. & sapbpmBama aa 3112.2010r. ffe /-

Aara Ha oAoGpeHne 3a myGARKyBaHe

Opran 0A00pua oT4eTa 32 MyOANKyBaHe
Yrnpasurea ,4pes pemmenne Baucano B mpotoxoa Ne 1. ot Aatal5.03.2013



CK+EOOA
TOAUITEH ®HMHAHCOB OTYET KbM 31.12.2012

BA3A 3A U3IOTBAHE HA ®HTHAHCOBHTE OTYETH U1 ITPHAATAHU

CBIITECTBEHH CUETOBOCAHHU ITOAUTHKH

DUHAHCOBUAT OTYET € M3TUTBEH CHrAACHO MANCKBAHUATA Ha HanmorasnwTe crasHaapTH 3a mHAHCOBM
OTYETH HA MAAKH M CPEAHM npearpuaTas, mpuety ¢ [locranopaenne Ha Mummcrepexu cnser Ne 46 or
21.03.2005 r., o6Hapoasauy B AB, 6p. 30 or 7.04.2005 r., , nam. AB. 6p.86 or 26 Oxromspr 200718 cnaa
ot 01.01.2008 r.

ToavmiruaT hrrHarcos OTUET € ChCTaBEH B HALIMOHAAHATA BaAyTa Ha PenyOauxa Bparapus —
OnpArapcrn Acs.

CroiffHOCTMTE B OTHETA Ca OCOYEHHM B XMASAM GHATADCKY AcBa.

Or 1 aayapu 1999 roausa GbATapCKHAT AeB e ¢ pUKCHPaH Kypc KbM eBpoTo: 1.95583 AeBa 3a 1 espo.

IIpoMenn B CHETOBOAHATA IOAUTHEKA

Ot 01.01.2008 r BAn30xa B cuaa npomeny B HammoHasHuTe CTaHASPTH 32 (PMHAHCOBM OTUETH 32 MAAKM
u cpeaun mpeanprsTia. IlpearnpustHero ce e cbobpasuao ¢ npomenure. Crofimocrure ce
IIPEU3IUCACHY ¥ PEKAACH(DUITPARY 32 BCHYKY [IPEACTABEHY IEPHOAN BB (DMHAHCOBHA OTUET.

AeiicTBamo npeAnpusrae

QHHAHCOBHA OTYET € MATOTBEH Ha NMPHHIMANA HA ACHCTBAIIO MPEANPHATHE U PHKOBOACTBOTO CUMTa, He
TIPEATIPUATHETO ¢ OCTAHE ACHCTBAINO.

Texymm B HeTeKyIn aKTaB:

AKTHBATE Ce NPEACTABAT B CYETOBOAHMA DAAAHC KATO TeKyI(M (KPATKOTPAAHN/KDATKOCPOTIHH) HAH
HETeKyI (ABATOTPANHN/ ABATOCDOYHHM) B 3aBHCHMOCT OT LIEATA IIPH IPHACOHBAHETO kM.

AKTIBHTE, KOUTO Ca OPUACOUTH © LeA A2 GbAAT U3TIOA3BAHM HAM DEAAVIUPAHY B ONEPATHBHMA LIUKEA
H2 IIPEATTPUATHETO, C€ ITPEACTABAT KATO TEKYIIY AKTHBY.

AKTHBUTE, KOUTO Ca IPHAODHTH € LIeA A3 GDAAT HIIOA3BAHM/ABPRAHY 32 IIPOABAKHTEAEH TIEPHOA OT
BpeME (IIPe3 roBede OT EAMH ONEPATHBEH IMKBLA) B ACHHOCTTA Ha IIPEANPHATHETO, Ce MPEACTABAT KATO
HETEeKyIY aKTUBH.

Korato arTuB ce peaAusupa xaTo 4acT OT ONEPATHBHUA LMKbA Ha IPEANPHUATHETO, TOH C& MPEACTABS

KaTO TEKYII AOPH ¥ TOTaBa, KOTATO HE CE O4aKBa A2 ObA€ PeaAnampaH rIpes caeasamure 12 Mecera.
AKTHBATE, KOWTO Ca NMPUAOBKMTH C LeA MOCAeABaIla mpoAmxGa (TBPIOBCKA LieA), C& NPEACTABAT KaTo |

TEKYIK 2KTUBYL.
AKTHB Ce KAACH(PHIIIPA KATO HETEKYI 2KO He OTIrOBAPA Ha KPUTEPUUTE 32 KAACH(ULIMPAHE KATO TEKYILL

Karo HemaTepuasHuTe aKTUBY Ce OTHWTAT AKTUBH, KOUTO GTIOBAPHT Ha OIIPEAEACHHETO 32 HEMATEPHAACH
4KTHB ¥ OTTOBAPAT HA KPHTEPHHATE 33 OTUUTANE HA HEMATEPHAAHY aKTHBY bopmysnpany 3 CC 38.
Ilpx npuAcGHBaHETO MM HEMATEPHARAHHTE 2KTUBY CE OLEHABAT:

|
]

Hemarepnasan axrasn

PRI,

BBHIIHO Ch3AAAEHTITE HEMATEPHAAHY AKTHBH NP NPHAOGHBAHETO MM Ce OLICHABAT 110 IEHA Ha
npraobHBaHe, KOATO BKAIOWBA IOKYMHATA lEHa (BRAIOYHMTEAHO MHTA M HEBbICTAHOBMMH[
AAHDBIY) U BCHYKM NIPEKM PASXOAM 34 ITOATOTOBKA HA 2KTHBA 32 H3IIOA3BAHETO My mof
OpEeAHAIHAYEHHE. T
Cospapen B MpEANIpMATMETO HEMATEPUAAGH AKTHB Ce OLIEHZBA 1O COOPBT OT pasxojsms
H3BBPUIEHH OT MOMEHTZ, B KOMTO HEMATEPHAAHMAT AKTHB 34 NPDB ITBT € IOCTHTHRA KPP o
3a npusHasane. [IbpBORAMAAHATA OLEHKA CE ONPEACAT ITO HAYHH, HACHTHYEH HA Bb3Ij
onpeAeAfiHe Ha CeBECTOMHOCITA Ha MPOM3BEACHATA IIPOAYKIMA B IIPEAITPUATHETOf}
BKAIOYBAT: BBTPeINHaTa Mevaaba, neobuvalinuTe xoAmvecTa Opakysanm pecypen
TPYA & APYTH), AAMUHVCTPATUBHHUTE M APYTH OBIIM PasxoAM (HECEBP3aHHM HPAKO ¢
NPHACDHBAHETO Ha HEMATEPUAAHNA AKTUB) U T.H.
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TOAMILIEH ®YHAHCOB OTYET KbM 31.12.2012

B PESYATAT Ha 3aMIHA MAM 42CTWYHA 3aMAHa Cpelly ApyT
HECXOACH HEMATEDHAACH AKTMB MAU ADYTH AKTHBH, IICHATA B4 npmaoGuBaie ce ONPEeAeAd N0
CITpaBEeAAMBATA CTOHHOCT HA MOAYYCHMA AKTUB, KOATO ¢ EKBMBAAEHTHZ H2 CIIPABEAAMBATA
CrOMHOCT HA OTAAAGHNf AKTUB, KOPHIMpaHa C BCHYKM NPEXBLPACHH Mapu<HH CPEACTBA.
Bob3npKkHAAATA PA3AMKA MEXAY LEHATA HA npuaobuBae HA TMOAYIEHHA AKTUB ¥ CymaTa OT
GAAANCOBATA CTOMHOCT HA OTAAACHMA aKTHB M BCHMKH NPEXBLPACHU MApHYHN CPEACTBA Ce
oTumTa KaTo newaaba uau saryba.
- [IspsomauaAHaT2 OLEHKA HA HEMATEPHAACH AKTHB,
e OMPEAEAT [0 CITPABCAAVBATA MY CTOHHOCT.
- TIlbpBoHaTasHATA OLEHKA HA HEMATEPUAACH AKTHB, HOAYICH B PE3yATAT Ha ANOPTHA BHOCKA 10
peaa Ha THProBCKuA 3aKOH, C& ONPEAEAL 110 CTOJHOCTT2 My, IPUETA OT ChAA.
HemaTepuaAnyTe aKTHBH C& OTHUHTAT CACA MPUAOGHBAHETO N0 CeBeCTOMHOCT HAMAACHA C HATPYHANATA

AMOPTH3AIMA | HATPYHAHY 3aTyOu OT obesreHxa.

- KoraTo HeMaTEPHAAEH aKTUB € ITOAYTICH

IIOAYHEH B PEIYATAT Ha DE3BBIMEIAHR CACAKS,

BLTpemHO Cb3AAAEH HEMATEDHAACH aKTHB CC NMpusHaBa ¥ OTYNTA KATO HEMATEPHAACH aKTHB B
3aBMCUMOCT OT a3aTa HA Ch3AABAHE, B KOATO C& HAMMDA, 3 MMEHHO:

. DBuIpemHO CB3A2ACH HeMATEDMaAGH aKTHB, BBIHMKHAA OT M3CACAOBATEACKA AEHHOCT
(u3caeaoBaTeACKa (pasa HA BBTPEmIeH IIPOEKT), He Ce NPH3HABA KaTO HEMATEPHAACH AKTHE; HO
BpEME HA MSCAGAOBATEACKATa (pasa Ha EAWH BLTPEIIEH IPOCKT HpPEeATPHATHETO HE MOXE A2
AOKAKE IO BE3CNopen HavMH, U€ UMA HAAMMHE HA HEMATEDHMAACH 2KTHB, KORTO BEPOATHO A2
AOBEAE A OrbAeIIy MKOHOMIHECKH H3TOAM,

- BrrpemHo CHIAAEH HEMATEPURAEH aKTUB, KOITO Fb3HMKB2 B PE3YATAT H2 ASHHOCT IO PAIBUTAC
(asa ma paseuTHe OT PHTPELIEH NPOEKT), Ce NPHIHABA 32 HEMATEPUAACH aKTHB, KOIATO
IIPEATIPUATHETO MOKE Ad AOKAIKE:

Texuuvecia CIOCOBHOCT 33 3aBBPIUBAHE HA HEMATEPUAAHHR AKTHB, Taka M€ A2 6bae TOTOB 33 yHOTpeba
AAR IpoAamGa;

Hawmepetivie 3a 3aBLPLIBAHE Ha HEMATEPHAACH AKTHB U 32 HETOBOTO U3ITOAIBAHE MAM ITPOALIKGa;
CrocoBHOCT 32 M3NOA3BaHE HAN [IPoARKDa Ha HeMaTEPHAAHUA AKTHE;

HauymuTe, 0 KOMTO HeMATEPUAAHMAT AKTHB IIE AOBEAE AO TEHEPHPAHETO HA GbACIIN MKOHOMIMECKH
M3rOAM, BEAIOUMTEAHO HAAWMHMETO HA NA3aP MAM MOAC3HOCTT2 My Npw BHTPEMIHA 33 IPEAITPUATAETO
yootpeba;

Haarve H2 AAGKBATHY TEXHMUECKH, (OMHAHCOBM U ADYTM pecypcy, Heobxoammu 3a (puHaAMaypaHe Ha
PaIBATHETO, HICASBAHETO MAY TPOARIKGATA Ha HEMATEPHAAHYIA AXTHE, X

CriocoBHOCT 33 OLEHABAHE HA DPAIXOAWMTE, MPOMSTHMAIM OT HEMATEPHAAHHMA AKTHB IO BPEME HA

HETOBOTO PASBHTHC.

TlocaeABamy pasxoAK
PaszoAd, HAIPABEMM 32 NOAABDNGAHE Ha IBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA e(PeKTUBHOCT Ha

HEMATEPHAAEH 2KTHB, Ce IPY3IHABAT 32 TEKYIIM PAIXOAM B HEPHOAA H2 BLIFNIKBAHETO VM.
Pa3x0AH, KOMTO MOTAT HAAGKAHO A2 GBAAT M3MEPEHM ¥ CHOTHECEHH KhM HEMATEPUAACH AKTVB, KOTATO
BOASAT AC YBCAH‘E.B&HC HA OMAKBAHHMTE WKOHOMHMECKH W3TOAH CIIpaMO lTbPBOHa“Iﬂ.AHO OII€HCH
CTaHAApTHA ehERTHBHOCT Ha CHIMECTBYBAIAA AKTHB, CE OTPasABAT KATO JBEAWMCHME HA OTRETHATA
CTOHOCT MAN KAaTO OTAGACH HEMATEDHAAEH AKTHB M C¢ ONPEAGART KATO PaSKOAH 32 yCBEBPIIERCTAAH
KOTATO BOAST AO:
- yBeAMqaBAHE HA OAC3HMA CPOK HA TOAHOCT;
- yBeAuvABAHE Ha MPOMIBOAKTEAHOCTTZ;
- noAoSpsBase Ha KAYECTBOTO HA IPOAYKTHTE ¥t/ MAM JCAYTUTE; b
- pasHMpABAHE HA BH3MONHOCTHTE 38 HOBY MPOAYKTH ¥/ MAK HOBY YCAYTH;
- ChKpamaBaHe HA POM3BOACTBEHHTE Pa3XOAM; i
- MKOHOMHYECKHM [O-M3ATOAHZ IPOMSHA FbB (DYHKIIIOHAAHOTO IPEAHAIHAYEHUE HA AKTHDY,
HemaTepnanes aktus ce oTmucea fo GasancosaTa My CTOMHOCT NPy OKOHYATEAHO H3pg
ynotpeba .
HemaTepuaAHy axTHBY CE OTIVCBAT OF §2A2HCa Ha MPEATPHUATHETO P :
- mpoaaxba - PASAMKATA MEKAy HCTHHA NPUXOA OT npoaaxGaTa u GaaaHcoBAT?
OT9ATA KaTO Neuaaba van 3aryba;
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- 3aMAHA C ADYTH aKTHBK - He C¢ OT4HTA nmeuaaBa nAu 3aryba, ocBed B cAyvauTe 1O T. 4.8 1AM aKo
TOBA € IIPEABHAEHO B APYT CYETOBOAEH CTAHAADT;

- TpaxcdopMupaHe B CTOKA C LieA [OCAEABAILA npoasxGa - He ce oTurTa Meyasba uAn aaryba;
uenata Ha npuaoBuBane Ha CToxaTa e GaaanCcOBaTa CTOAHOCT Ha OTIHCAHMS HEMATEPUAACH
AKTUB;

- 1pancopmmpane BbS UHAHCOBM IAKTWBM - B CBOTBETCTBAC ChC CYETOBOAGH CTAaHAAPT,

PErAAMEHTHPAIT TaKbB BUA TPAHCHOPMALWAR;

Gpaxysase - Pa3AMKATA MEXAY GaaancoBaTa CTOAHOCT 1 CTOMHOCTTA HA TIOAYIEHUTE B PEIYATAT

Ha GpaKyBaHETO aKTHUBY CE OTHMTA KATO neuaaba uan saryba.

AMOpPTH3ALIAA HA ADATOTPAHHN HEMATEPUAAHT aKTUBI CHIAACHO CC4

ABATOTpaiHITE HEMATEPUAAHH AKTHBY CE AMOPTHINPAT MO AMHEHHMA METOA 33 CPOKa Ha OMPEACAEHNS

TTOAE3EH KIBOT.
CPE:AHHHT IIOAC3EH XKHUBOT B MOAWHY 32 OCHOBHMTE rpynn HeMATEPHAAHN AKTHBH, € KAKTO CACABA:

Tpyma TloAesen muBOT -
TOAMHHE

TIpoAyxTH OT PasBofiHa AEHHOCT

Kontiecur, maTesTH,AMIEH3UM, ThPIOBCKY MADKK

[IporpaMHN IPOAYKTH

Tsprobcra peryraims

ABATOTpAiHE MATEPHAAHM AKTUBH:
KaTo ABATOTp2HHA MATEPHAARH aKTHBM CE OTIHTAT AXTHBH KOMTO OTTOBAPAT Ha xprrepunte Ha CC 16 1
MMaT CTORHOCT IPH MPHACOHBARETO PaBHA MAM IIG-BHCOKA OT 700 AB.. AKTHBUTE KOUTO MMAT CTOHHOCT
110 HMCKA OT JIOCOYEHATA CE OTUMTAT KATO TEKYI: PAKOAH 3a [1EPHOAA Ha IPHACCHBAHE B ChOTBETCTBUE
€ 0AOGpeHaTa CIETOBOAHA IIOANTHKA.
BCexu AbATOTPACH MATEPHAAEH AKTHB CE OLIEHABA [IPK MPUACGHBAHETO MY:
- o uema Ha npBACGHUBAHE ONpPEAEAEHA B CHOTBETCTBUE C MINCKBAHIATA Ha CC 16,
- 10 ceBeCTOMHOCT - KOTATO €2 Ch3A3AEHH B NIPEANIPUATHETO,
- 1O CIIpaBEAAVIBA CTOMHOCT - KOTATO C4 IOAYYEHY B PESYATAT Ha GeaBBIMEIAHA CACAKE,
- 1O OlEHKa, IPHETA OT CbAA, M BCAYKW NPEKU PAKOAM - KOFATO C2 MOAYHEHM B DESyATAT HA
anOpTHA BHOCKA IO PeAa Ha T'hPIOBCKMA 3aKOH.
TToCACABAIIIOTO OLEHABAHE CE OTYMTA 110 LIeHA Ha MPHACOHBAHE, HAMAACHA C HAHCACHHUTE AMOPTHIALIY
v HaTpynanaTa 3aryéa ot obesnenka. Hanpasenure obeanieskt ce OTIMTAT KATO PasxOA M CE IIPHUIHABAT B
OTUETA 32 IPUXOAU U PaIXOAM 32 CHOTBETHHA [IEPHOA -
Pasmana Ha aKTUBH
KOraro ABATOTpacH MaTEPHAACH AKTHB € TIOAYYEH B PE3YATAT Ha 3aMAHA MAM MACTHHIHA aMiHa Cperty
ADYT HECXOACH ADATOTPACH MATEPHAACH AKTUB HMAW ADYTH 4KTUBH, LEHATA Ha nprAcOuBaHe ce
OIIPEAEAR TIO CTIPABEAAMBATA CTOMHOCT HA TIOAYICHHA aKTHSB, KOATO € EXBUBAACHTHA Ha CIPABCAAMPATA

CTOMHOCT WA OTARACHIIR RKTHE, KOPHITIDANA C ACHUKI TPEXNBPASHI IAPIEH cpoacTad. Brawmmiasate
PASAMKA MEXAY LEHATA Ha IPUAODHBAHE HA IOAYYEHHA AKTHB M CyMara OT BaaancoBaTa CTOHHOCT HA
OTABAGHWS AKTUB Y BCHYKA ITPEXBDPACHM IIADHYHM CPEACTBA C€ OTYMTA KaTO neuasba nau
saryba.KoraTo MaTepuaseH ABATOTDaeH aKTHB ce NPUAODMB2 B 3aMAHA Ha roaoDeH aKTHB, KOATO MMa
cxoaHa ynorpeba B chiiata cpepa Ha CTONAHCKATA AGHHOCT M CROAHA CHIPABEAAMBA CTOMHOCT, He ce | -
npu3sasa HAKAKBa Nekdaaba wam 3aryba 3a CHOTBETHATA CAGAKZ. Llerara Ha npuaobuBaHe Ha HOBuA
AKTVB e GaAAHCOBATA CTOMHOCT Ha OTA2AcHMA axTvB. KoraTo cripaseasvBaTa CTOHHOCT H2 [OAYIEHHR
AKTHB NPEACTABASBA AOKA3ATEACTBO 32 HAMAAEHATA CTOMHOCT Ha OTAACHMA AKTUB, MHPBO €& HAMAAMRA
CTOMHOCTTZ HA OTAJACHMA AKTMB M Ta3sd HaMaAeHa CTOMHOCT ce IIpHIINCBA Ha HOBAA |
axcrue.JlocAeABaIT PASXOAM CBBP3AHM C OTAGAEH ABATOTDACH MATEPHUAACH AKTHB C€ OTAMTAT B
yeeAmvenye Ha GaaancoBaTa CTOMHOCT Ha AKTMBA, KOTATO € BEPOATHO MPEAUPHATHETO A3 npuAcOue
AKOHOMMMECKH HM3TOAH HAA ITHPBOHAAAHO OICHEHATA CTAHAAPTHA edpexTuBHOCT. Boe peffes
OCTAHAAM CUYYaH TNOCAEABALIMTE Pa3xOAW Ce MPHIHABAT 33 PasxXOA Aa ME€pHOAa, B
sanpasexn. I IpeAnpuATHETO OTIHCBA ABATOTPASH MATEPHAACH AKTUE IIDH npoAxkba nAK
OUAKBAT HUKAKBH MKOHOMITIECKY MATOAM OT M3IIOA3BAHETO Ha AKTHMBA MAM NpH ocBoGO

HETO.

£l

AT

CPUTH

24

{Hy)
I

i
]

-




CK+EOOA
TOAMIITEH @HIHAHCOB OTYET KbM 31.12.2012

Bpemenso uIBeAcHUTE ABATOTPAMHR aKTHBHM OT ymoTpeba - 3a PeMOHTHMpaHe, 33 MOACOpenmd, 3a
KOHCEPBHpaHe M T.H. HE Ce OTHMCBAT OT DasaHca Ha IPEANPHATHETO. Pa3xOAHTe 32 KOHCEPBHpAHE
(uaBesaare ot yrroTpeGa 3a OIIPEAEACH [TEDPHOA H ITOCAEABAINO BbBEXKAAHE B YIIOTpeba) ce OTYUTAT KaTo

TEKYLIM DA3XOAM 32 TEPHOAL, TIPE3 KOIHTO €2 Fh3HMKHAAM.

AMOpTH3AIA HA ADATOTPARHA MaTEPHAAHH aKTHBM chraacho CC 4
ABATOTpafiHNTE MATEPUAAHHN aKTHBM CE& AMOPTH3MDAT IO AMHEAHMA METOA 34 [IEPHOAA HA OHUAKBAHMI

OOAE3EH KHBOT,
CpeaHMAT IOAE3EH MHMBOT B IOAMHM 33 OCHOBHUTE IPYIX ABATOTPAHHN MATEPHAAHM 2KTHBH, € KAKTO

CAGABa:
Tpyna IloAeseH wuBOT -
TOAMHH
3enm
INoacbpenns ma semMn
Crpasn 25
Coopbxenaa 3.33
Marmusmw, obopyapane 3.33
Tparcioptay cpeactea — Ge3 asroMobHAK 4
AsromMobrAn 4
KoMmotpn 2
Apyrzt AbAroTpaiing aKTHBH 6.67

Ofesnenxa Ha ABATOTPAHHN MaTEPHAAHN AKTABH
Cruraacao mancxksanmaTa Ha CC36 kbM AaTATA HA MIrOTBANE HA (PHMHAHCOBHMA OTHET Ce MPABM NPEIEHKA

A2AM CBHINECTBYBAT MHAMKALIHH, Y¢ CTOMHOCTTA HA AAAEH ABATOTPACH MATCPHAACH ACTHB € obeanenera.
B CAY‘-!&.FI HA TaKHMBA WMHAVKAIMY CE€ H3YHCAABA BB3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce OIpPEACAA

3arybara oT obesLieHKa.
PuHARCOBE AKTHBA

IIpeanpustuero mpuaara CC32 npy oTuuTaHe Ha (PMHAHCOBH AKTHBH.
®UHAHCOB aKTUB € BCEKW aKTHB KOMHTO €

Ilaprrama cyma;
AcrosopHo 1paso sa:
MOAY94BAHE HA IIADUYHY CYME MAK APYT QHMHAHCOB AKTHB OT APYTO MPEANTPHATHE;

pasMAH2 Ha (PEHAHCOB MHCTPYMEHT C APJTO MPEATIPMATHE MPM MOTEHUHMAAHO GAaronpusreHu
ycAOBHS,

MHCTPYMEHT Ha COOCTBEHMA KAIIMTAA Ha ADYTO ITPEANTPHATHE;
KOMIICHCATOPEH MHCTPYMEHT IO CMHCBAZ Ha 4A. 2 OT 3aKOH2 32 CAGAKHTE C KOMIICHCATOPHH

-

HHCTPYMEHTH.
PUrAHCOBHTE AKTHBH Ce KAACH(DUITMPAT B 3aBUCHMOCT OT LIEATA HA TPHAODHBaHE, 4 KOMATO €A YacT OT
noprpeiia, ce KAACHODUIMPAT B 3aBUCUMOCT OT ILIEAT2, KOATO IPEATIPUATHETO CH € ITOCTABHAO 32

IOCTHTaHE C NOpTdeiiaa.
QuHAHCOBHTE aKTHBH CE KAACH(DUITMPAT B CAGAHNTE KATETOPHM CIAACHO naucksanuaTa Ha CC 32:

DUHAHCOBM AKTUBY, ABPKAHY 32 THPIYBAHE - TE3M, KOMTO €4 IPUAODHTH OT NPEANPHATHETO C
LIEA TTOAY7ABAHE Ha TevaAba, IIPOMITHYALLA OT KPATKOCPOUHH KoAeGaHMA B LIEHHTE MAK B
AHABPCKH MAPHK.
DQuHakCOBH aKTHBY, ABPKAHH AC HACTBIIBAHE HA MTAAEXK - (PHHAHCOBH 2KTHBH € (PHKCHP]
OIPEACAREMO NTAAINAHE K (PHKCHPAH MAAEK, KOMTO IMPEATIPUATHETO MMA TOACKHUTCAM
HaAMEpPEeHME 1 Bb3MOKHOCT A2 34ITa3Y AQ HACTBIIBAHE HA [I2AGKA UM.

Kpeautn 1 BaeMaHus, RHIHNKHAAN ITHPBOHAYAAHO B [IPEAIPUATHETO - (DHHAHCOBH
Cb3AAAEHY OT [IPEAITPHATHETO TOCPEACTBOM AMPEKTHO IIPEACCTABAHE HA 1TaPH, CTOR

YCAYTH Ha AACHM Ae6m'opu.

[
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OBsmerw 3a npoaaGa - BeuvKM PUHAHCOBY AKTHBY, KOWTO He MOTAT Aa C& KAaCH(DHIUPAT B

NPEAROAHITE TDYTIEL
(uUHANCBH ARTHBY CEe NPM3HABAT B GaAaHCA, KOTATO NMPEAUPHATHETO CTAHE CTPAHA [IO0 AOTOBODHHTE

YCAOBHA HA HH(.'I'PYMCHT&.
DuHAHCOBHTE AKTHBH CE OLICHABAT IIPY ITHPBOHAYAAHOTO NIPHACOHBAKE 10 LEHa Ha IprAcOuBarie,
KOATO BKAIOYBA:
CripaseaAvBaTa CTORHOCT Ha AAAGHOTO ;
PaszoanTe mo H3BBPIIBANE HA CAGAKA C (DHHAHCOBY HHCTPYMEHTH, KATO:
= EOHOPaPH, KOMACHOHW ¥ APYTU BL3HATPAMKACHMA, M3TIAITCHH HA ATEHTH, OPOKepH, KOHCYATAHTH,

AUABPY U APYTH, IPAKO AHTANMPAHH CbC CAGAKATA AMIIA;
- AAHBIM, TAKCH, PA3PEIEHHA K ADYTH, HAAATEHM Ha BOPCH 1 HA PETYAALIMOHHH OPTaHH;

- TPAHC(PEPHM AANDIM Y MHTA M ADYTH.

Caea ITEPBOHAMAAHOTO IIPHU3HABAHE IPEATPHATHETO OLIEHBA (hIHAHCOBHTE AKTHBM KAKTO CAEABA:
IO CIIP2BEAAMBA CTOHHOCT, KOATO He Ce KOPHMIMPA C OMaKBAHMTE DAIZOAM [0 IPOADKGATE MAU
ApYr BHA 0¢BODOMAaBANTA Ha (DMHAHCOBUTE AKTUBH, KAACH(DHULIMPAHH KATO:
DHAHCOBY AKTHBH, ABDHAHH 32 THPIYBAHE;
DrmaHcOBH aKTUBH, OBEBerH 32 MPOAKDa.

- [0 AMOPTH3MpYEMA CTOMHOCT C IIOMOIIITA HA METOAA Ha eheKTHBHATA AMXBA (PHHAHCOBHTE

AKTUBY, KAACHpHIMpaHy KaTo:

Vusectumum, AbDKAHE AC HACTBHIIBAHE Ha [TAAGK, K
3aemut 1 B3EMAHYIA, IPEAOCTABEHH OT IPEATIPHATHETO H HEABDHAHY 33 THPIYBAKE, KOMTO MMAT
puxcupas naaek.

- [Ilo ceBecroiitoct - 3aeMu M B3eMaHUSA, MPEAOCTABEHY OT MPEAITPHATHETO, KOUTO HAMAT
hurcupan maaex,

PasAnxuTe OT NPOMEHUTE B OIEHKATA HA (DHHAHCOBUTE AKTHBH CE OTHHTA KAKTO CACABA !
PaaamciTe OT POMEHNTE B OLIEHKUTE Ha (PMHAHCOBUTE 2KTUBH , GTYNTAHH II0 CIIPABEAANBA CTOHHOCT U
KAACHDUIMPAHY KATO:

- ABPHAHM 33 TBPIyBaHe (BRAIOYHUTEAHO MPOHIBOAHMTE (PUHAHCOBHM HHCTPYMEHTH) Ce OTIHMTAT
KATO TEKyIM (PUHAHCOBH IIPUXOAM HAM TEKYIIM (DUHAHCOBH PAIXOAH;

- obmBeny 3a npoazxba ce OTUMTAT KaTOTEKYIIY PUHAHCOBY NPAXOAN MAH TEXYIH PUHAHCOBK
Pa3XOAH, MAY BEAWICHHE MAM HAMAAEHUE Ha DE3EPB OT NPEOLIeHKa 32 prHAHCOBY
MHCTPYMEHTH, KOATO MOXe A2 ObAE IOACKITEAHA MAN OTPHLIATEAHA BEAWUHHA;

- 32€MH U B3EMAHWS, IPEAOCTABEHN OT IPEATIPUATHETO M ABPHKAHY 33 THPIYBAHE (BRAIOTHTEAHO
IPOMIBOAHKTE (PUHAHCOBY MHCTPYMEHTH), C€ OTHMTAT KATO TEKyIIM (hUHAHCOBYM PUXOAM HAX

TEKYIM DHHAHCOBH Pa3XOAH,
- OGesnenxaTa Ha HUHAHCOBUTE AKTUBH, OTHETEHM IO AMOPTHU3XPYEMA CTOIHOCT, CE OTHHTA KATO

=
1
o ]
bHHANCOB PA3XOA. =
DuHAHCOBYH AKTHBY C€ OTIIICBAT M3LAAO MAM YACTHYHO EAMHCTBEHO KOTATO AOTOBOPEHMTE IIPaBa HO o=
R
3.
=3
=3

% GpaaT noracenn. IMoracasane (M3LAAC MAY 9ACTHMHO) HA ACIOBOPEHH NPaBA , POM3TUYALILY OT
(pHHAHCOB MHCTPYMEHT, € HaAMUE Ipux:

= PeAAM3MDAaHE HA NPABATA HAM YPEKAAHE HA 33ABAKCHMUATA;

=  OTKas3s OT NPaBATA AW OTMEHAHE HA 3AABAKEHIATS;

" M3THYaHE HA CDOKA 32 PeAMSHPAHE Ha [PABATA MAK 33 YPEKAAHE HA 3AABANKEHUATA,

Korato ¢umasicoBur axTis OTITHCAH, CH3ARACHUAT 33 HETO PE3EPB OT MPEOLEHKA CE OTUNTA KATO TEKyII'  °,
(bHHAHCOB Pa3XOA MAK TEKYI (PUHAHCOB MPHUXOA. u i

CTOKOBO — MATEPUAANH 3aACH
CroroBo-MATEPUAABY 32TACH Ca KPATKOTPARHY MATEDHAAHN AKTHBY oA POPMATA Ha:
*  MaTepnaAM, NPUACGHTH TAaBHO 9pe3s NOKYNKA ¥ HPEAHA3HAYEHY OCHOBHO
HPOUIBOACTBEHHA NIPOLEC € IeA NPOU3BEMAAHE HA NPOAYKIUAA HAM YCAyTH. T
06exT 1 Ha Opexn NPOAaKGH, KOTATO TOBA Ce HPELERN OT MPEATPHATHCTO;
- TIPOAYKIMA, CB3AAACHA B DE3YATAT Ha MPOMIBOACTBEH IIPOLEC B MIpe
TIpeAHA3HAYEHA 22 IIPOAAKDa;
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- CTOKH, IPHAODHTH rAaBHO Ypes MTOKYIKA M IPEAHA3HAYEHH 33 IpoAzxba;
- HEe3aBbPIEHO NPOM3BOACTBO, MPEACTABAABAIIO CHBKYITHOCT OT PA3XOAH, OT KOHMTO CE& OYaKBA Ad
Ce NMPOM3BEAE IMPOAYKLME, C MIKAIOYEHNE HA HE3aFbpPIIEHOTO IPOMABOACTBO, Bb3HHMKHAAO IO
AOTOBOPH 33 CTPOHTEACTBO, BKAIOTHTEAHO IIPAKC CHBP3AHH € THX AOTOBODH 33 IPEAOCTABAHE HA
TIPERU yCAYTH;
- HHBECTHIUAA B MATEPUAACH 3ANAC - MATEPHAAHH AXTHBH, NPUACOHTH 32 MHBECTHIUIOHHY LEAH, 2
HE 32 ITOA3BAHE.
Herna peasmsupyema crofHOCT € npeanoAaraemaTa IPOAZIKHA LEHa B HOPMAAHMA XOA HAa CTOMAHCKATA
AEHHOCT, HaMaAena ¢ HeODXOAMMATE Pa3ZOAM 32 3aBLPHIBAHE HA ITPONABOACTBEHMS LIMKBA M Pa3zoAHTeE,
HeoBXOAMMI 32 OCHIMECTBABAHE HA MPOAAKDATA.
MarepuaAnuTe 3a5ach Ce OLIEHABAT OT IPEAIIPUATHE
TO OLEHABA CTOKOBO-MATEPUAAHMTE 3aIaCH I10 ITO-HUCKATA OT AOCTABHATA M HETHATA PEAAM3UpyeMa
CTOHHOCT, KATO PA3AHKATA CE OTUMTA KATO ADYTH TEKYIIHM Pa3X0AX 32 ACHHOCTT2.
AocTaBHATA CTOHHOCT BKAIOWBA CyMAT2 OT BCWYKA DA3XOAM IO 3aKyMyBaneTo,npepaboTATA, KAKTO M
APYTH PasXOAM,HANDABEHM BHB BPb3KA C AOCTABAHETO MM AO CETAUTHOTO CHCTOSHHE U MECTOIIOACHEHHE.
He ce BrArouBaT B pasxoauTe 1o 3aKymyBane:
- CKA2AOBUTE PDA3XOAM 33 ChXPAHABAHE HA MATEPHAAHMTE 32ITACH;
- BAMMHWCTPATHBHHTE PAa3XOAM;
-  (brnaHCOBHTE Pa3XOAM;
-  H3PPHPEAHMTE Pa3XOAH.
Tean pasxoAn ce OTIHTAT KATO TEKYIY Pa3XOAM 3a IIEPHOAR, IIPE3 KOHTO €A MABLPINEHH.
PaszoanTe 3a mpepaloTia BKAIOWBAT IIPEKM DA3KOAM M CHCTEMATUYHO HATHCAABAHH IOCTOSHHM W
OPOMEHAUBY OBLIONPON3IBOACTBEHY PASKOAX.
IloTpebAermeTo Ha MATEPHAAKY 3ATIACH CE OLIEHABA ITO CPEAHO IPETErACHA CTOHHOCT.

BaeMmanusn
Kato xpeanTs 1 B3eMaHMA PBH3HNKHAAN ITbPBOHAYAAHO B DPCATIPHATHETO Ce& KAACHDUIMPAT BIEMAHMA
BB3HUKHAAM OT AMPEKTHO IIPEAOCTABAHE HA CTOKHM, YCAYTH, I2DH HAM ITAPUYHYM EKBHBIAGHTH Ha
AeBuTopu.
IInpBoRaTaARO Te3U B3EMAHMA ¥ KPEAMTH CE OLIEHABAT IO CeOeCTOMHOCT.
Caea IBPBOH2YAAHOTO NPH3HABAHE KPEAWTHTE M B3EMAHHMATA OT KAMEHTU M AOCTABYHMILM KOHUTO ca Ges
¢ukcpan nmaaex ce oTamTaT no cebecoitHoct.
KpeaurnTe u B3eMAHMATA OT KAHEHTH M AOCTaBUMIM KOMTO Ca C hukcupan masex ce OTYMTAT MO
AMOPTHIHPAHATA MM CTORHOCT. EPeKTHBHMAT AMXBEH MpoOLEHT e OPMIMHAAHUMAT IIPOLIEHT IPEACAEH €

AOTOBOpA.
KM aarara ma ymancosus oTver ce npasu mperaea 3a onpeaease Ha obestiexka ot HecsBupaeMocr.

Onpeaeasrero Ha ofesnesxara ce u3BbPiBa Ha Gasa Ha WHAMBHAYAACH [IOAXOA 33 BCAKO B3EMAHE NG = -
pelileHue Ha PbROBOACTBOTO. =1
OBesuenkata na B3emaHuAT2 € OTYeTeHa B cwotsercrene ¢ CC 32 "QnuancoBy MHCTPYMERTH” KATO c\f
pasauxa MexAy GaAaHCOBATA CTORHOCT Ha B3EMAHETO OT KAMEHTA M HEroBATa BH3CTAHOBHMA CTORHOCT ce e
OTYWTA KATO TEKYIUM PAIKOAM 32 IIEPHOAA . E}:’
AarrbiaTe 32 BB3CTAHOBABANE CE IPEACTABAT IO OPMTHHAAHMA PA3MEP HA CYMATA HA BIEMAHETO. o=
ApyruTe BacMaHMs ce IPEACTABAT No ceBecToNHOCT. %

Kato rpatrocpowru ce kaacudprapar Baemarins KOHTO ca:
-  Bes duxcupar nasex
- CbC (PHRCHPAH MAAGK U OCTATHYEH CPOK AO ITAACHKA AO €AHA TOAMHA OT AATATA Ha (DUHAHCOBHA
oT4er !
Kato abArocpounn ce kaacupunupar B3eManus KOMTO €a Che hMKCHPAH ITAAGK U OCTATBYEH CPOK AO N
TTAA€KA HAA €AHA TOAMHZ OT AATATA Ha CHCTABSHE HA FOAMINHANR (PHHAHCOB OTHET I

ITapuunu cpeacrpa
INapurmure cpeAcTBa BRAIOUBAT MAPHUHY CPEACTBA B GPOFt 1 B Ge3POUHM ACIOIUTH, CHOTBETHOf

BBB BaAyTa.
HZ.PH‘!HPI'I'C CHBHBAACHTII CA KPaTKOCPO‘{HJd, BHCOKOAHKBMAHM HHBECTHIINY, KOMTO CA ASCHO Of [

B KROHKDETHH IADHYHE CyMH ¥ CBHADDHAT HCAHAMHTCACH PHCK OT IPpOMAHA B CTOHHOCTTa MM,
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Pasxoan 3a OpAeIm HEPAOAH
Kato paszoAn 32 EpacIIM DEPHOAY CE& IIPEACTABAT NPEATIAATEHUTE DA3XOAK KOWTO KACAAT CAEABAIIM
OTHIETHH IIGPHOAH H HSB'bPILIEHH pazxom 32 HOAY‘IaBaHeI’O Ha HPHXOAH, 332 ROUTO rrpnxom HEMOTAT
A2 OBAAT HAAGKAHO ONPEAEACHHM KBM AATATA Ha (PHHAHCOBHA OTHET.

CoGcerBen xammraa
TlpeAnpuATHeTO IPHAATA KOHNEILIMATA 33 IOAABDIKAHE HA (DHHAHCOBMSA KAIMTAA,
Caura ce, e IPCANPHUATHETO IOAABPIKA CODCTBEHHA CH KANMTAA, KOTATO HETOBUAT CTOMHOCTEH P43MeEp B
Kpaf Ha OTYETHMA IEPHOA € HaH-MAAKO PaBEH Ha Pa3IMEPa My B HAYaAOTO Ha OTYETHHA IIEPHOA, CAEA
NPHCTIAAAHE Ha: BAOKEHMA KAIMTAA OT COOCTBEHMIWTE NPE3 IIEPHOAL; CYMHTE, PASITPEACACHM MEKAY
coBCTBEHRLIMTE; ITPEOLIEHKATA, OTPa3eHa B coGcrBeruA KanuTaA. IIoAbpxaHeTo ce M3MepBa B HOMMHAAHYN
HAPHIHI EAMHHIIT.
CoBcTBeHNAT KANKTAA Ha MPEAIPHATHETO CE ChCTOM OT:
OCHOBeH KaImATaA BRAIOMBA :
3anmcas KamuTaA ~IPEACTaBEH 1O HOMHMHAAHA CTOMHOCT CBIA2CHO ChAeGHO pellteHue 3a perncrpamns

IIpenam oT emmrcrn
Peseps OT mocAeABaIIM LeHKM — OPMUPAH IO M3WCKBAHMATA 32 OTIMTaHe ycTamosenw B CC n

NPAAATAHATA CYETOBOAHA IIOAMTHKA;
3axoHoBH peseprn — oOpasyBary OT pasnpeAeAeHHe Ha Te9aAba CHrA2CHO H3UCKBAHMAT2 HA TBProBermsa

3aKOH.
Peseps ceppaan ¢ nakynenn coberaeny aximy- opMUpay cbraacHo 9A.187s aa4 or T3.

Peseps ¢braacHO yIpeAMTEAEH aKT
Apyru pesepsu — obpasypann no pemenue Ha coBcTBeHMIUTE HA KaITMTaAd

DUHAHCOB PESYATAT BRAIOUBALIL
Hepasnpeaeaena xbm AaTata Ha urrascosua otuer HaTpynana mesaaba OT NPEAXOARU TIEPHIOAH.
Herokpura xum AataTa Ha HHAHCOBYA OTIET HATPYIIAHA 3aTy5a OT IPEAXOAHH ITEPHOAKL.
[lewaaGa/3aryGa or epuoaa.

IIpeanpusTuero e MPUEAC CUETOBOAHA IOAWTHKR A2 OTPasfBa KOPEKIMH OT NMPOMAHA HA CUETOBOAHA
HOAWTHEA H (DyHARMEHTAAHV IDEIIKM YPE3 KOPHMTMpaHEe HA CAAACTO HA HEDAIIPEACACHATA
neuaaba/zary6a B HA4AAOTO Ha OTYETHMA mepuoa cbraaceo CCB. Cpasmwureanata wmndopMmauns 32
TPEAROAHTE IEPHOAM Ce INPEH3UMCABA € pPasMepa Ha KopekuuuTe . Korato HaMaseHueTo Ha
HEPAsLPEAGACHATA HevaAla € NO-TOAAMO OT CaAACTO Ha HepasnpeAeAeHaTa mewaaBa npean
HAMAACHHETO, PA3AMKATA CE OTYUTA RATO HELOKPHUTA 3ATy6a OT MUHAAH TOAMHM.

Onnancopn nacaeyl
DHHAHCOB NACHB € BCEKY IACHB, KOHTO [PEACTABARBA AOTOBOPHO 3aABAMKCHHE 32
- TPEAOCTABAHE HA MAPHMMHIM CYMW HAY (DHHAHCOB AKTHUB HA APYTO LIPEALIPHATHE;

- pasMAHA HA (DUHAHCOBM HMHCTDYMEHTH C ADYIO MPEANPHMATHE MpPU MOTEHIMAAHO , .
HeBGAaronprATAN ycAoBus; P b
Kaacuduwanpmn na punancosure nacusu crnopea CC 32: ; .(;‘:;%3
~  Ampmany 3a ThpryBase - PUHIHCOBM MACHBH, TOETH OT IPEATPUSTHETO C LieA IIOAYIABAHE Ha | - g=
ne4asba, OpOMSTHYAILA OT KPATKOCPOTHY KOAEGAHNS B NEHUTE A B AMABPCKATE MADIKOBE. [ —
- Avppmamu A0 HACTBIBaHE Ha MaAex - (DHHAHCOBM NACHBYM C (DHKCHDAHO HAH OIPEACAZEMO cig
OAAINZHE M (DUKCAPAH NIAAEK, KOWTO NPEAIPUATHETO MMA IIOAOKMTEAHOTO HAMEPEHHE K %
Fb3MOMHOCT AQ 3AITa3M AO HACTBITBAHE Ha [TAAENKA M. :
»  BB3HMKHAAY ITHPBOHAYAAHO B IPEAIPUATHETO (DUHAHCOBH MTACHBHL &3
CAeA TBPBOHAYAAHOTO IPHU3HABAHE TPEATPHATHETO OLLEHABA I1O: b ;:«?

- llo amMopruaupyema crofiHocT - umancoBATE MACHBH, KAACHCDMIWIDAHH KATO ABPHA
HACTLIBAHE HAa NaA©K K uHAHCOBMTE ITacuBM, Kaacubmmpann kato BHagd

THPBOHAYAAHO B IIPEANPHATHETO,
- Ilo chpasessusa croiisioct - umancoBare nacwBH, KaacuHLmpann KaTo AHHHRD

THpPIyBaHe.

3aspaskennn
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Karo xpaTeocpouim ce KAACH(HLAPAT 32ABAKEHIA KOUTO C4:

- Ge3 puKcHpal maaex

- CbC (PUKCHPAH [IAAGK M OCTATHYEH CPOK AO ITAAEKA AO €AHA TOAMHA OT AATAT2 H2 (PUHAHCOBHA OTYET
Kato AbArocpotns ce kAaCGuUImpaT 3aAbAMKEHAA KOKTO €2 CbC (DHKCHPAH [TAAEHK U OCTATHHEH CPOK AO
H2AE%K2 HAA €AHA TOAMHA OT AATATA Ha ChCTAaBAHE Ha (PHHAHCOBHUA OTUET

KpeanTa , THPrOBCKHM M ADYTM 3aABAXKEHMSH 3AABAXEHMA €4 (DUHAHCOBH I[IACHMBM BB3HWKHAAW OT
AMPEKTHO NPEACCTABHHE HA CTOKH , YCAYTH ,ITAPH HAM NTAPUYHY €KBUBAACHTH OT KPEAHTOPH.

CAea THPBOHAAAHOTO NPU3HABAHE KDEAUTHTE M THPTOBCKATE 3AABAMKCHUATA, KOUTO ca be3 dukcupan
ITAAEHK CE OTMUTAT IIO OLEHEHATA [IPH IIPHAODYBAHETO UM CTOHHOCT.

Kpeanmure 11 32AbAMEHMAT?, KOMTO €4 ¢ (PHKCHPAH IT2AEK CE OTYHTAT II0 AMOPTHSHPAHATA MM CTOHHOCT,
E¢eKTMBHAAT AMXBEH TPOLIEHT € OPHTHHAAHUAT POLIEHT ONPEACACH C AOTOBOPA.

Aambuay 3aAbAKEHAA
TCKYIECHTE AAHBYHE 3AADAMCHIA HA HPCAHPHEIHET O HC ITPOHS’I'H‘IEI' oT AOI'OBOPHH B3aMMOOTHOINEHMA H
He Ce KAACH(DHIMPAT KATO (DMHAHCOBY MACHBH.
TEKYID.'HKI' AAHBK 3a Telcymm p<} HPCAXOAHH HCPHOAH ce npmHaBa KATO NNaCHB AO CTCIICHTZ, AO KOATO He
e naaTeH. TexyruTe AAHBYHM NaCHBY 32 TEKYIMA U PEAXOAHM [TEPUOAU CE OLIEHSBAT HO CYMATA, KOATO
Ce OwaKBA Aa ObA€ [AATEHA HA AAHBYUHMTE OPraHY ITPH IPUAATAHE HA AAWBYHY CTABKH U AAHBIHW
IAKOHY, ACHCTBAI KBM A2TaTa Ha GasamHca

Aoxoam Ha mepcoHaaa
AOXOAHTE Ha IEPCOHAAL €4 BHLIHATPAKACHMATA IPEAOCTABEHY OT ITPEATIPHATHETO HA [IEPCOHAAL B
JaMAHA Ha ITOACXKCHUA OT HETO TPYA., BRAIOYBAIIH ; KDATKOCDOYHY ACXOAM, AOXOAN CAEA HAITyCKAHE,
APYI¥ ABATOCPOTHE AOXOAM, AOXOAH ITPH HAITYCKAHE, AOXOAHM MTOA (POPMATA HA KOMITEHCANMY ¢ AKLIAK
BAY AIAOBE OT cobCrBerma kamvraa. m
B AoxoamTe HA TIEPCOHAAA CE BRAIOTBAT M BLIHATDAKACHHATA II0 AOTOBOPM 32 YIIPABACHHE H KOHTPOA,
EEE_HHE%@W O M3FLHTPYAOBY NPABOGTHOITEHNA Ha HACTH AWLIA .

Kato saAbAeHns KbM IEPCOHAA U OCHIJPUTEAHV ODI2HM3ALWM Ce KAZCH(PUIIADAT 3aABANEHUA Ha
RPEAIPUATHETO O [IOBOA HA MHMHAA TPYA IOAGKEH OT HACTHS NIEPCOHAA M CHOTBETHUTE OCUTYPHTEAHH
BHOCKH KOMTO C€ W3WCKBAT OT 3aKOHOAATeACTBOTO. Chraacmo maucksammsara Ha CC ce BkAiowmBar 1
HAYVCACHITE KPATKOCDOIHI AOXOAM Ha NIEPCOHAAZ € MPOM3IXOA HEITOA3BAHM OTITYCKH HA [EPCOHAAL U
HauuCAeHHTe Ha 0asa Ha AefiCTBAIMTE CTABEM 34 OCHIYPABAHE, OCHTYDHTEAHM BHOCKH BBDXY Tesyt
AOXOAH.

Iloaaramue ce cymu 32 xoMNeHCHpyeMu OTIYCKN HA MEPCOHAA Ce OTIWTAT KATO 3AABAYKEHHE H KATO
PasXOA, CBBP3aH € KPATKOCPOUHUTE AOXOAH HA [IEPCOHAAL.

3a HeHaTpyMBANTMTE Ce KOMITEHCUPYEMH OTITYCKY NPEATPHATHETO He IPUIHABA 3IABAKEHHE 1 Pa3xoA A0
MOMEHTA Ha OTITYCKa, Thil KATO TPYAOBHAT CT2XK Ha IIEPCOHAAA He YBEANHaBa PasMepa Ha obearreTeHmeTo.
LIpeanpustaero raMa mOAUTHKA 33 HATHCASBAHE HA ABATOCPOYHY AOXOAH Ha MepcoHana.

AcxoanTe npy mHamycKaHe, NPEAOCTABAMM Ha NEPCOHAAZ, BEAXOUYBAT TAoBaAHa CyMa, OIpeAeAeHa
3aKOHOAATEAHO MAM “PE3 AOTOBOPHO UAY ADYTO CIIOPA3yMeHHME

AOX0A¥TE NPX HAITYCKAHE HE OCHIYPABAT Ha MPEANPHATHETO GHACIIM HKOHOMMMECKK M3rOAH, IOpaAK
KOETO ce NPH3HABAT 32 PA3XOA B MOMEHTA Ha Fb3HHKBAHETO M. KoraTo AoxoAnTe npn manyckane cranar

MI3VCKyeMH 32 TIOBEYE OT 12 MECEI CACA AATAT2 Ha CYETOBOAHMS GAAANC, CE OTMTAT AMCKOHTHPAHY Upe3
KOCUIHEHT.

YysxaecTpaHHa BasyTa i
CaeAxuTe B UyMKAECTPAHHA BAAYTA Ce BIIMCBAT ITBPBOHAYAAHO KATO KbM CyMaTa Ha MKACCTPAHHATA
BAAYTA Ce NPHAATa HEHTPAAHHA Kypc Ha Boarapcra Hapoana Banka (BHB) xbM AaTaTta Ha cAeAKaTa, )
JaxymenaTa BaAyTa Ce OLICHABA 110 BAAYTHUA Kypc Ha npuaobuBane.
ITpoAasenata BasyTa Ce OLEHABA IO BAAYTHMS KyPC Ha IpoaabaTa.
KypcopuTe pasanke, FBIHHMKBAIM IIDH YPERAZHETO Ha TESH IAPHIHH MOIUIIAY MAK npy o
Te3U OAPUIHE NOIAIMH MPY KyPCOBE, PASAMTHM OT Te3H, 110 KOUTO ca GHAM 3aBeAeHH, ce O
bHHAHCOBY DPHXOAW MAM (DUHAHCOBY PASXOAM 32 NIEPHOAR, B KONTO FHIHHEKBAT. [Nappranwre
IyHACCTPaHHA BasyTa KbM 31 Aexemppu 2012 roamna ca ONEHEHW B HACTOAMIMR uHAHCOE
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sagatoumTeanus kypc Ha BHB. Texymo npes roAMHaTa ChrA2CHO CYETOBOAHATA MOAMTHKA Ce€ IPABU
IPEOMEHKa Ha BAAYTHHTE IIO3UIMM TPHMECEYHO.

Aarsnu oT newaabara
TexymuTe AaHbLM OT Me7aAbaTa 32 TEKYIMA B IPCAXOARH AQHBYHM [IEPHOAKM CE MPHIHAAT KATO [IACHB
AO pa3Mepa, A0 KOHTO He ca maaTenn. B cayuaii, ue Beve mAaTEHHTE AAHBIIM OT f1e4aAbaT2 32 TEKyHMA K
OPEAZOAHY NEPUOAH HAABHINABAT ADAMKMMATA CyMA 32 TE3M IEPHOAH, NIPEBUINEHMETO CACABA A CE
NPH3HAE KATO AKTHB.
Texymmar Aanbk oT newasbara ce OIpeAeAs IO AAHBYHMTE CTABKM, KOMTO CE IIPHAATAT KbM AATATA Ha
dbrHaHCOBME OTYET.
Texymmar aambk OT meuasBaTa ce MPEACTMBE B OTYET2 33 NMPUROAMTE M PA3XOAHMTE KATO Da3xOA 33
AaHBIM OT nevaabara 32 mepHoAd, ¢ KOATO Cé HAMAANBA CYECTOBOAHATA Mevanba MAM ce yBeauwvasa
CHETOBOAHATA 3aryba, OCBEH B CAyYauTe KOMATO AAHDBKLT BBSHAKBA B DESYATAT HA ONEPAIWR HAM
cobuTre, KOETO ¢ NMPUSHATO HPE3 CHIMA MAM DaSAMMEH OTYETEH MCDHOA AMPEKTHO B cobcreenms
KAITATaA.
AKTHB IO OTCPOYEHY AAHBLIN CE NPH3HABA AC CTEITEHTZ, AO KOSTO € BEPOATHO A2 UMa GBACLI AANTLMEN
nes2a0w, Cpelry KONTO MOXKE Aa Ce NPUCTIAAHE HAMAAAEMATA BDEMEHHA PA3AKKA, AAHBYHATA 321704 mAM
AaHBIHMA KpeAuT. [IpeAnpruaTreTo Npepasraexaa KbM AATATA H2 BCEKH OTYET HENPUIHATHTE AKTHUBY 110
OTCPOYEHU ABHBIM ¥ BasancoBaTa CTOMHOCT Ha MPHUIHATHTE 2KTHBU 110 OTCPOYEHH AAHBIMY , 33 Ad CE
IpeleHH OTHOBO CTENEHTA HA BEPOATHOCT A2 MMA AOCTATHYHY GBACLIA AAHbYHY NevaabH, cpelty KouTo
MOKE A2 CE IIPUCIIAAHE HAMAARIEMATA BPEMEHHA PASAHKA, AARBYHATA 3ary0a MAY AAHBYHUSN KPEAHT.
Onpeaeaennar sbpxy obaaracmurTe BpeMeHHM PAasAMKM AAHBK OT Ne1aabara ce DPH3HABA KATO HACHB IO
OTCPOYEHM AAHBLI.
TTacus 0 OTCPOTIEHR AZNBIM CE IPH3HABA 32ABAXKHATEAHO 30 BCHIKY FH3HMKHAAM ODAATAEMH BpeMeHHN
pasAmKyL.
AKTHBYTE U ITACHBHTE 1O OTCPOYEHY AGHBIW CE ONEHSBAT IO AAHBUHWTE CTABKA CHIAACHO AAHDBIHOTO
3AROHOAATEACTBO, AGHCTBAIIO 32 IIEPUOAUTE, B KOHTO CE OYAKBA AKTUBLT A Ce PEAAM3VPA MAM NACUBELT
Aa ce ypeant. OHEHABAHETO CAEABA A% OTPA3ABA AAHBYHUTE ePEKTH HA HATHHA, 110 KOHTO MPEAPHATHETO
O44KBA A2 Bb3CTAHOBH AKTUBHTE MAH A2 YPEAY HACHBHTE.
B cAyuauTe KOraTO 32 PAIAMMHWTE KOMIIOHEHTH HA AAHBYHA NMewarba ce PUAAMAT PASAMMHI AANBUHK
CTABKH ,AKTUBUTE ¥ IIACKBUTE 110 OTCPOYUEHN AAHBIM CE OLIEHABAT 110 eheKTHBHAT2 (1/MAY KOHKPETHATA
OYAKBAHA) AANBYIHA CTABKA CBIAACHO AAHBYHOTO 3aKOHOAATEACTBO Ha Ga3a HA OVAKBAMATA AANBYHA
neqaAGa 32 EPHOAUTE, B KOUTO AKTUBBT CE PEAAUSHDA MAK TACHBBT CE YPEAH.
HameHeHnsTa Ha AKTHBHTE M [TACUBHTE J10 OTCPOYEHH AAHDBIM, OCBEH TE3X , KOMTO ca AebmTupany man
KPEAUTHPAHU AUPEXTHO B COGCTBEHNA KANUTAA, C€ MPEACTABAT BLB (DHHAHCOBMA OTHET KATO PA3XOA 3a
A2HBIY OT reyaabara.
[lpomsmata B cymara Ha aKTHBHTE M NACHBHTE MO OTCDOMEHH AAMBIW, KOMTO Ca AeBHTUpAHN MAH
KPEAWTHPAHM AUPEKTHO B COBCTBEHMA KATTMTAA Ce OTMMTA B ChIaTa 5aAAHCOBA CTaTHA.

Anzanar
Kaacndurarmsra Ha Ausunrosure ACOTOBODH €€ OCDBINECTBABA B HAYMAAOTO H2 AM3MHTA Ha Oasara Ha
xputepuu. [lpm npommmHa ma ycAoBMATA Ha AMBMHIOBHA AOrOBOP, KOHTO BOAST AC MPOMAHA Ha
KPUTEPHHTE, Ce U3BLPINBA HOBZ KAACK(DHKALIAN HZ AUSHHTOBHTE AOrOBODH.

Paarpamqanancro MEHAY Cl)HHZ.HCOB AH3MHT H €KCIIAOATANMOHEH AW3HHT pH TAXHOTO TEKYINO |

OTPasfBAHE M IEPUOANMHO TIPEACTABAHE BLB (PUHANCOBMTE OTHETH CE MIBLPLIBA B CHOTBETCIBHE C

OPHHIKNA "IPEAMMCTBO Ha ChABPIKAHKETO peA dopMaTa”
Ausunros AOTOBOp e KAaCHGbUIMPE KATO PHHAHCOB, KOTATO:

- HaemopareasT mnpexBLpAS Ha HAGMATEAR BCHMKM DHCKOBE M M3TOAM, CBBP3AHM CBC |

COBCTBEHOCTTA BBPXY AKTUBA;
-  HAGMOAATEAST NPEXBBPAX H4 HaemaTeAs COBCTBEHOCTTa BLPXY 4KTWBA KbM KPasd HA CPOKA Ha
AV3HHTOBHMSA AOTOBOD;

3HAYMHTEAHO IYO-HWICKA OT CIIpaBeAANBATA CTOHHOCT KBM AAT4Ta, HAa KOATO O
H3ITbAHEMA, KATO B HAYAAOTO HZ AH3HHTOBHA AOTOBOD B roAMa CTEIICH € CHTYPHO, 1Y
me ObA€ YIIpaOKHEHz;
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CPOKBT H@ AMIHHTOBMA AOIOBOD IIOKPHBZ IIO-TOAfSIMATA YacT OT HMKOHOMHYECKHS MKUBOT Hi

aKTHB2, AOPH aKO [PaBOTO Ha COBCTREHOCT HE € IPEXBhPACHO;
B HAYAAOTO HA AWIMHTOBHA AOTOBOP CEMAIHATA CTOMHOCT HA MUHHMAAHHTE AH3MHIOBH
[IAALIAHNA C€ PABHABA HA CIIPABEAAMBATA CTORHOCT Ha HACTHA AKTHE,

Ha€THTe AKTUBM HMAT Clietubi<eH XapaKTep, KATO CaMO HAEMATEANT MOXKE A4 FY EKCIIAOATADA
Bes MIBFBPIIBAHETO HA CHINECTBEHH MOAMPHKALIMY.

BaemarmaTa ¥ 3aAbAKEHHATA O ACTOBOPH 33 (PUHAHCOBMAT AM3HHT CE IIPU3HABAT CHOTBETHO KATO
AKTHB X [1aCHB B CYETOBOAHMA 0AAQHC Ha HAaeMaTeAAl C PaaMep, KOMTO B HAYAAOTO HA AMSHHIOBUSA
AOTOBOD € DaBeH Ha CIPABEAAMBATR CTOHHOCT Ha HACTHA aKTHB MAH, 4KO € IO-HICDHK - 10 CETalrtaT2
CTOAHOCT Ha MUHMMAAHUNTE AM3HTOBH TIAZINAHYIAL

[1pu Ppumarcos AMZMHIOB AOTOBOD , KOM4TO MPEAIPUATUETO € HAEMATEA:

OTYHTA KATO 33ABAXKEHIIC OIIPEAEACHATA B AOTOBOPA OOILA CYMA Ha HAEMHUTE IAAIIAHUS;
3ANMCBA HAETHE AKTMB Y10 CIPABEAANBA CTOHHOCT MAX ChC CTOMHOCTTA HA MMHUMAAHWTE
AWSMHTOBY ITAAIIAHMA, AKO TE Ca [IO-HUCKH;

OTYIMTA K2TO (DUHANCOB Pa3XOA 32 GrbACIM [EPHOAN PASAHKATZ MEMAY CITPABEAAMBAT2 CTOMHOCT
A2 HAETH#A AKTVB U OOMaTa CyM2 Ha AOTOBOPEHHTE HACMHI [AAILIAHMS;

IIPH3HABA KATO TEKYIN (DMIHMAHCOB PAa3%OA 33 MEPHUOAA 4ACT OT PMHAHCOBRA PasxoA 3a GvAen
NEPHOAM NMPONOPLIMOHAAHO HA OTHOCHTEANHA AAA HAa ABAKHUMUTE MHHUMAAHN AM3HHTOBU
NAAMAHHSA IO AOTOBOP2 32 IIEPHOAA B ODIIATA CyMa HA AOTOBOPEHMTE HACMHM ITAAINAHNS;
HaYUCAABA AMOPTU3ALIAN HZ 3MOPTHSHPYEMHTE HACTH aKTHBH - B CHOTBETCIBHE C BFh3IpHETaTa
aMOPTH3AIMONHA [TOAUTHKA 33 MOACDHH aMOPTH3MpYeMH cOBCTBEHY AKTHBH;

- HAMAAABA 32ABAMEHHETO CH C H3AATEHHTE IIPe3 CPOKA HA AOTOBODA CYMMU.

+

Ilpy dunancor AM3HETOB AOIOBOD , B CAYUAMTE KOTATO MPCAPUATHETO € HAEMOAATEA

OTYHTA KATO B3EMAHE ONPEACACHNTE B AOTOBOPA HACMHM MAALIAHVS; B CYMAT4 MM CE BRAIOUBAT:

COpaBeAAMBATA (IIPOAZXKHATA) LEHR HA OTA2ACHMS AKTHB; PAIAMKATA MexAy obmaTa cyma Ha

AOTOBODEHNTE HACMHM IIAAINAHMA M CHPABEAAMBATA LIGHA HA OTASAGHHA 4KTHMB, KOATO Ce

OTPA3fBA KATO (PUHAHCOBH MPHEOAX 32 GACILM TIEPHOAN;

-  OTIIHCBA OTARACHHA AKTHB II0 HEroBaTa GaAaHCOBA CTOHHOCT;

- OT4HMTA B TEKyIIMA NMeproA HHAHCOBATE PHXOAU 33 GHACIIM MEPHOAM NPONOPLHUOHAAHO Ha
OTHOCHTEAHHA AfA HA ITOAAGKAIIHTE HA ITOAYYaBAHE CYMH IIO ACTOBOpPZ 32 IIEPHOAA B oBmiaTa
CyMa Ha ACTOBOPEHHTE HAEMHH [IAALNAHYIS;

T OTMMTA B HAMAACHME HA B3EMAHETO IO AOTOBOPA2 MOAYYEHHMTE HPE3 CPOKA HA AOTOBOPA

IIAAIIAHTIA.

Koraro UPCAIIPHATHETO € HAEMOAATEA 110 eKCITAOATALIMOHEH ANSHHTOB AOTOBOD:
OTIHNTA HPEAOCTABCHHUTE AKTHBH B CBOA CUETOBOAEH OIAAHC ¥ MM HAYHCAHBA aMopTHIanya

(roraTo Te ca aMopTHanpyemI);
OTpasfBa HAHMCACHUTE B HETOBA [10A32 HAEMHM BHOCKH KATO NOCTBIAEHHA OT NPoAakGy B

TEKYLLUAR TTEPHOA;
- HAYUHCACHUTE PA3XOAH 33 AMOPTH3ALMM CE OTPA3ABAT 33 CMETKZ HA IYOCTBIIACHHMATA OT HAEMA MO
CLOTBETHUI EKCIIAOATALMOHEH AUSHHIUB ACTOBOP.
Koraro npeanpusataero e HaeMaTeA 0 eKCITAOATALIIOHEN AM3MHIOB AOTOBOp OTYMT2:
= KaTO PaSXOAM 32 BbHIIHM JCAYTH HAYMCACHHUTE HAEMHH BHOCKY;
- upe3 33A0AALHCOBM CMETKH HACTHUTE 2KTHUBY 11O CHPABEAAMBATA MM LIEHA.

Obeanenxn wa axruBn
OGentenkn na aKTHBM C¢ MIBDPIIBAT CHIAACHO M3ucKBauuaTa Ha CC32 u CC36 peraam
OTUUTAHETO H2 OOE3NeHKA Ha PASAUMHUTE BIAOBE AKTHBY.
Mssnpmenure oBesuenkn npes Texymus nepuoA ca IPEACTABEHM B AOITBAHUTEAHATA HH(OD
CraThmTe Ha QUHAHCOBHS OTYeT.
He ca ca otuerenn oGeanenxu.

Ilewaaba, saryGa 3a oTuernna nepuoa. Vssbupeann cratan
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IpmanaTyuTe 33 OTYETHNA IEPHOA IPUXOAM ¥ PASXOAN CE BKAIOYBAT B OTYETA 32 IPHXOANTE U PAIXOAUTE
NP OmpeAeAfiHe Ha MewaAbata MAM 3aryGaTa 32 OTHMETHMA MEPHUOA, OCBEH 4KO CHCTOBOAGH CTAHAZPT
H3VCKBA HAM TIO3BOASBA APYTO.
IleuanBata uan 3aryGara 32 OTIETHHA MEPUOA BRAIOUBA:

- nedaabara man 3aryGata oT oBudaitiara AefiHocT,

- meuaaBara wAu 3aryGarta OT M3BFBPHPEAHNTE CTATHH.
B oruers 3a mpuxoanTe M pasgoAuTe ce OTUMTA ODIIATA CyMA Ha BCHYKM WM3BHHPEAHM CTATHHL.
EctectsoTo 1 pasmepsT Ha BeAka M3EBHPEAHA CTATHA CE OIIOBECTHBA AOIThbAHUTEAHO.
HMapbrpesryre CTaTiy TEKYILO Ce OTIMTAT KATO MIBFLHPEAHA IPUXOAH 1 MSFbHPEAHH PA3XOAX.
Kato nasbHpeAHy CTATHM Ce IPEACTABAT:

- BaaancOBATA CTOHHOCT Ha IPHHYAUTEAHO OTHYKACHNTE AKTUBY;

- GarancopaTa CTOAHOCT Ha OTIIMCAHWTE AKTHBH M ITACHBY BCACACTBME Ha NIPHPOAHH U APYTH

GeacTrus;

+  CyM2Ta Ha IIOAYYEHHTE 3aCTPAXOBATEAHH OOe3IeTeHMA.
ITewanba man 3aryBa ot obuaafinara Aelinoct:
Korato ectecTsoro Ha NPHXOAHMTE HMAM PasXOAHMTE CTTHH IPH ONPEAGAAHETO Ha Meuaabara wAn
sarybara oT obuvaiinaTa AGHHOCT € BAKHO 32 OBACHARAHE Ha PE3YATATUTE OT AEHOCITA, €CTECTBOTO H
Pa3Mep'BT Ha TAKMBA CTATHH Ce OTPAIABA OTACAHO.

IIpaxoau
IpeanpuaTrETO OTIHTA TEKYIO NPHEOARTE OT OSHYANHATA ACHHOCT IT0 BHAOBE.
lIprxoA®T ce ompeaeas 1O CIPaBEAAKBATA CTOMHOCT H2 IIOAYHEHOTO HAH HOAASKAILIOTO HA TIOAYIABAHE
BB3HATPBKACHHME [10A (POPMATA Ha IAPUYHU CPEACTBA.
[IpuxoasT ce npuanasa, KoraTo:
€BEPOATHO IPEAIPHATHETO A2 MMA MKOHOMIMECKA M3TOA, CEBP32HA ChC CACAKATA;
- CyMaT2 Ha IIPHEOAZ MOKE AZ ObAE HAAGKAMO M3UHICAEHA;
- HAUPaBEHUTE PA3XOAUM MAM Te3M, KOMTO LIe OBAAT HANPABEHU BBB BYYb3KA CbC CAEAKATA, MOTAT
H2AEKAHO A2 BBAAT MaMepeHy;
-~ TPHEOAMTE 32 BCAKA CACAKA C€ IPU3HABAT EAHOBPEMEHHO C MABBLPIIEHMTE 32 Hefl Pa3XOAH
(IPHHIDAT Ha CHIOCTABIMOCT MEIKAY IIPUXOAMTE I PA3XOAUTE).
IIpeanpusTieTo He NpuIHARZ NPHUEOAM, KOTATO PA3XOAMTE HE MOTAT A2 GBAAT HAACKAHO MIUMCACHY
[Ip# Tesu 0BCTOATEACTBA BCAKO MOAYHEHO ITARIIANE CE IIPUIHABA 33 [IACHB (32ABAKEHNE),
Ilpusnasaneto Ha DPEXOAMTE Ce MIPBPINBA NP CI23BaHe HA NPUETATA CUETOBOAHA NOAWTHKA 34
CACAHWTE BUAOBE IPHXOAH:
Hpuzosn or npoaaxba wa croxm, nposykuma u Apyru axTvem - Ipu NpeAaBare , [PEXBLPAfHE
COBCTBEHOCTT M HA 3HAYMTEAHHTE PUCKOBE X M3TOAH, CBLPIAHY ChC COBCTBEHOCTTA Ha [POAYKLHMETA H
CTOKHTE Ha KyITyBayuHTe.

Ilpu masnpirBane Ha KPATKOCPOUHY YCAYTM — NPH 3ABBLPIIBAHE HA CHOTBETHATA YCAYTa U DPHEMaHe Ha vl
paboTaTa oT KAMeHTA. s ‘T
Ilpa AbArocpourm yeayru Ha Gasara Ha eTan Ha 3aBBpIIEH ACTOROP . e
Ipuzoante or naemu ce npusHapat Ha Bpemeda 6232 32 CpOKA Ha AOTOBOPA, ==
[IpnxoanTe oT AMXBH Ce DPM3IHABAT TEKyWO NPONOPLMOHAAHO Ha Bpemepara Gasa, KOATO oOTumTa fg‘;g
echeKTUBHMA ACXOA OT aKTHBa; E?_‘g
AnmensuonnyTe BH3HAIPAKACHNA Ce IPU3HABAT CIIOPEA PA3NOPEABHTE HA CHOTBETHOTO criopasyMeHwe; ; E;ﬁ
AuBuaenTiTe ce NPU3HABAT, KOTATO Ce JCTAROBM IPABOTO 32 TAXHOTO HOAy%$aBaHE. =
M3AnnmsK Ha aKTHBY -IPUROABT Ce IPY3HABA [IPH YCTAHOBABAHE HA MSAMITHKA, o
Ornucany 3aAbAXEHMA- IPHXOABT Ce IPU3HABA IIPH HITHUAHE HA AABHOCTHMA CPOK AW NPH HaAmaWe | o -
Ha ADYT# OCHOBAHVS 32 OTTIVICBANE HA 3AABAKEHHATA. . =2
T'aobn, neycToiinu, AMXBU U APYTH-IDHEOALT CE NPU3HABA CAA YCTAHOBABAHE HA IpPaBOTO 33 TAXHOTO ) 3’5’ o
IIOAYH2aBRHE CbTAZCHO AOTOBOP HAH 4pe3 cbaeben uck. LT § «3
.

HaveTHTe.
[IpeanpusTizeTo € MPUEAO CHETOBOAHA MOAMTHKA A4 OTUHMTA KATO H3BLHPEAHH OPHE0AN caghd Qulms
TIPHXOAY KOHUTO €2 ACHO OTIPAHMMUMI OT OOM9aiiHATA ACITHOCT M [TOPAAM TABA HE CAGABA A4 C :
“ecTo,

I.IeHOBH PASAMKI IO AHMIICH H HAMETH -IIDH3HABAT €€ 3a IIPHZOA HPM IAaIlaHe Ha A.Hl'l 7
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T'OAMINTEH @MTHAHCOB OTYET KbM 31.12.2012

Pasxoan
IpeanprsTieTo OTUMT2Z TEKYINO PAIXOAMTE 32 ACHHOCTTA [0 MKOHOMHYECKH EAEMEHTH H CAEA TOB2
CBILIMTE C& OTHACAT O (DYHKUHOHAAHO NMPEAHA3HAYEHHUE C ieA hopMUpaHe pasMepa Ha PASXOAHMTE IO
HanpasseHnd 1 Aefinoctu.IIpusnasaneTo Ha Pa3XOAUTE 33 PASXOA 32 TEKYILMA [TEPHOA C€ M3BBPIIBA IIPH
HAYHCASBAHE HA CHOTBETCTBALIMTE MM IIPHXOAM.
Konm paszoauTe 32 AeHHOCTTa Ce OTHACAT ¥ (DHHAHCOBY PA3KOAM KOHTO IPEANPHUATHETO OTYMTA U €4
CBbp3aHu ¢ oBuyalinaTa AefiHOCT.
IipeanpnatneTo € MpHEAO CUETOBOAHA MOAMTHKA A3 OTUMTA KATO M3BBHPEAHH Pa3kOAM CAMO TAKMBA
PA3ROAM KOMTO €2 fCHO OTrpaHuyeny OT OOMUAiHATA AHHOCT M IIOPAAM KOETO HE C& OYaKBA A Ce
ITOBTAPAT HeCTO.
Pasxoanre ce OTYMTAT Ha NPHHIWMIIA Ha TEXYIIO HaumcARBare. OLEHNBAT Ce 11O CIIPABEAAUBATA CTOMHOCT
HA TAATEHOTO HAH IPEACTOAIIO 32 IAALLAHE,

Cenp3ann anna
lIpeanpuaTieTo cuassa pasnopeaberre na CC24 py onpeaeAsie 1 ONOBECTABAHE Ha CEHP3AHMTE AU,
CACAKZ ME&KAY CBBP3AHN AHILA & IIPEXBBPAAHE HA pecypen, YCAYTH HAH 3aADbANKEHMH MEXAY CBBpP3aHA
Auria Ges Te A4 C€ OTAMYABAT OT TE3W MOGKAY HECBBP3aHH ANIA .
Aombaunreana mAGOPMANAA KbM CTATHATE HA (PUHAHCOBUA OTIAET
Baaanc
b . Herexymm Anarozpasiny axrasu
I1. AraroTpaiian MaTeprassn axTaBR
Baaancosure croiimocTn M ABMDKEHHWETO Ha A’bAIDTPaﬁHHTe MATCDHAAHM AKTHBM € IIOCOYEeHO B

[pusoxenue 1 koM puHAHCOBUS OTHET.

Onosecrere caeanata unopmarms

1. IPPACOHTH O hUHAHCOB AMAMHT

PHAOOHTH ABATOTPARHN AKTUBH 0O AOFOBOPY 3a GUHAHCOB AUINKHT

Llenama Havwmcacaa Basancosa
I, npracfnBane AMOpTHE3ANKA crotinoct
‘TPANCIIOPTHI CpeacTBa 982 89 883
OGmo : 082 29 883

B. Texymmu (xpaTxorpaiinu ) akTasn

I. Mareprasnn sanacn

. 'TaBamma MaTepumacn E
Baa 31122012 r. | 3L12.2011r.
Marepuaan B T.%. /EeTo/ 58 31
Topypa n cvazowEy Marepmaan 58 1
O6meo 58 31

II. Baemanun
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TOAUILEH O®MHAHCOB OTUYET KbM 31.12.2012

e s ., '@ K _»« Bsemapaa SRR T
31.12.2012 r. L2201y,
Bua Obm Ao1 Haal O6m Acl | Haal
pasMep | rosmma | rosmmEa | pasmep | roamma | roamma
' | Baemammst ot xamenTa no npoaakGa
" | /mero/ 174 174 - 169 169 -
E; - | Baemamma 6pyro 175 175 - 169 169 -
| Baemanus,conpsann ¢ aconmmpann n
cMeCeRB npeanpmatas /mero/ 14 14 - - - -
, Baemamua wo mpeaocTaBenw apancm 14 14 - -
3 Apyra paemanun 2 2 - 2 2 -
% Bsemanma o ceaeBam coopose /nero/ 2 2 - 2 2 -
_-‘ Aarbng 31 FHICTAROBABAHE 52 52 - 42 42 -
Aaersk BuPXy AcbaBenaTa CTORHOCT 52 52 - 42 42 -
B O6mo 243 43 - 213 213 -
IV. ITapuasn cpeacraa
f [lapwana cpeACTBa R
Baa 31.12.2012 r,
Ilapaunn cpeactsa 8 Gpoit B 1.4, 84
B Aesa 37
Bub paaym 47
OBmo 84

I'. Pazxoam 3a G'bAemn mepuoam

 Pasxoan 3a GbACITE DepAOAY T i S
Ipasnare
Baa, Caaao PasxoAR | PBIEEKHAAR Caaao Aol Haa1l
31122011 r. 2012 r, 2012 r. 31122012 r. | roamma roAEHA
Oum.p-an 33 6BA neproAn mo
HH.AHBHHTOBY AOTOBODH i8i 46 58 191 58 133
acrpaxosrn 18 i8 26 26 26 -
Obmo 199 64 82 217 - 217
A. Cob6eraen xannraa
I. 3anucan kanmaTas
OcHober /3anucan/ xanntaa EQOA
Caa 31122012 r,
Bpoii ansone | Croiinocr | [Maatenn | % Aaa | Bpoii ansose | Crodtnoer | Maarens | % Ama
Kaamu tpudroros
Hlanes 100 5000 5000 100% 100 5 000 5000] 100%
O6mo: 100 5000 5000 100%
IV. Peaepan

Peseppr
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TOAMIITEH ®HTHAHCOB OTYET KbM 31.12.2012

Apyra O6mo
peaepBd pescpenr
Peseps or mocaeapamm oneHEn Ba
AKTABN

Pesepsn k1M 31122011 r. 80 80
IIpenswmacacrn pesepsn KeM

31.12,.2011 r. - 80

Pesepeu xnm 31.12.2012 r. - 80

V. Harpynaua newas6a, 3ary6a oT MURAAN roARad, TeKymna meuaaba (3ary6a)

DHEHARCOB PEIVATAT

DuHaRCcOB pesyATaT Croiimoct

Hepasnpeaeaena neuaaba xnm 31.12.2011 r. 381

IIpensuncacaa neaasfa suM 31122011 r, 38t

YBeaauennsa ot; 23

Ilewaaba 3a roammara 2012 1. 23

Ievaaba xem 31.12.2012 1. 404

Prrancos pesyaTar KaM 3L12.2011r. 381

PrRancos peayarar kpM 31.12.2012 r. 404
B. 3aanaskennn

" 3aABASKEeHAA

Bua 3L12.2012 r. 31.12.2011 r,
OGm Aol Haal Ofm Aol Haa 1l
pasmep roamea | roawsa | pasmep | roamma | roamma

OfAnTanuon=m saeMu - -
3asvamenus kM DEEARCOBY

IPeATPHASTAA 387 194 193 371 178 193
TloAyaenn apance oT KAMEHTH - -
3aADABCHAA KbM AQCTABMHIN 194 194 . 221 221 -
Apyra aaanaskenan 1030 362 668 915 318 597
Jaavamerms 0o PUHANCOB ARSHET OF

HECBRP3AHM ARIA 1008 340 668 846 249 597
Aormpanmrreasn Baockn coScreennx - - - 53 33 -
3aABAEEHIS KbM OEPCOHAAZ 17 17 - 12 12 -
Aamsaan 3aApAReTHIR 5 5 - 4 4 -

O6o 1611 750 861 1507 717 790

OAYYEHH KPEAUTH OT (hbuHAHCORH

L ipeanpansTIA

Bagia xpeanrop Baayra A % IMasesx | 31.12.2012r. | 31.12.2012 1,
VHHUKPEAMT BVABAHK-opspapadT BGN 7,9% 97 2 6p nackRwm
YHYIKPEAUT EVABAHK-osspapadt EUR 96
BIIB-KA 9,5% 193

17
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TOAMIIEH ®HIHAHCOB OTYET KbM 31.12.2012

:BaA"bADKeEna CB,I’PsaHH c nepc(’HaAa e AT S S, ~"—<=«=-’%V% i = fi:““i'?vﬁsz‘:»m;? = TR o
31.12.2012 1. 31.12.2011r.,

Bua O6m Aol Haal | O6m | Aol | Haal

pasmMep ToAAHA roAHHA pasmep | roamma | rosmma
daspArceHRa KBM OEPCOHAAL 9 9 8 8 -

JaALAYCHAR KbM OCHTYPUTEANR
NpEATpPHATHA 8 8 4 4 -
O6mo 17 17 12 12 -

ffa AHNLIHA 3am;menm 2

31.12.2012 r. 31.12.2011 r,
Baa 06m Aot Haal | O6m | Aol | Haal
pasmep roAmH2 | roamma | pasmep | roamma | roamma
AuEbx FBpRY mewasbara 3 -
Aarex BBpxy A0BaBeHaTa cTOdiROCT | -
AANBE BBPXY AORCAMTE Ha
duauaeckmTe Aua 2 -
Obmo 5 - - -|-
Oruer 3a npuxoAd 1 pasxosn
A. Paaxoan
1 Pa3xoau 3a cyposmEm u MaTepuasy 1 BBHIIHY y
f Paaxoad az. CYPOBHHH , MATCPHAA o T
Bna pasxoa 31.12,2012 r, 31.12,2011 r.
ToprBEM ¥ cuasowmm MaTepuaan 1453 1464
Pesepnam sactu 73 94
Odmc MaTepuaan 1 KOHCYMATHBR 2 3
Apyra Mateprnasn 15 11
O6mo: 1543 1572
PasxoAm 3a BRUIEN yCAYTY | T i
Bupa pasxoa 31122012 1, 31122011 r.
IToamamsanurean
Pemorta i ! 65
Peraama
Coobmureanw yeayra 16 17
3acrpaxosrn 72 76
AaEbm 1 Takcy 8 7
ApyTH pusroAH 32 BBHINE YCAYTH 91 43
PaszoAH 32 yCAYTH OT 9yHAM OprAHWSAUN 581 612
O6mo 859 820
2.Pasxoan 32 mepcorasa
Pasxoan aa nepcouﬁih AR e e e T S ST T T
Pasxoam 3a: | 31.12.2012 r. l 31.12.2011 r.

18
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Pasxopn 3a sansaTa 5a B T.9. 132 117
IPOA3BOACTBEH IEPCOHAA 104 92
AAMUHPICTPATABEH IEPCOHAA 28 25
Pasxoan 33 OCATYPOBKH Ha B T.4. 33 30
OPOU3BOACTECH IEPCOHAA 25 23
AAMAHECTPATHBEH OEPCOHRA 8 7

~ O6mo 165 147

Kareropan mepcoraa CBCTAB
31.12.2012r. 31.12.2011 r.

Cpeano cuacsuen Gpoit 31 32
PoxosoarTean 1 1
ABIAETHYIHA COCIAAANCTH 1 1
AAMMEMCTPZTABCH IEPCOHAA 4 4

Ilepconaa, 32T € YCAYTH Ha HACEACHHETO,

TBPTOBHS ¥ OXpAH] 2 2
Onepatopu Mz MAIIMHER B CHOPHKEHRA 23 24

30 ATy 11 oBearienxa ]

AEadubat o

AIXOAH 33 AMOPTHIAIAA 31.12.2011 r,
Pa3xoad 3a aMOpPTH3AINE HA IPOAIBOACTBCHE 515 450
ABATOTPAHHA MATEPHAANY AKTHUBH 515 450
Pasxoan 33 aMopTRIanMR Ka aAMMETCTPATHBER 15 30
ABATOTPAMHE MATEDUAAHN AKTHBI 4 1
ABATOTPAUHA HEMATEPHAAHR AKTHBY 11 29
Q6mpo 530 480
4 A3XOAN
Bua pasxop 31,12.2012 r, | 31.12.201
Pasxoan 33 xoMaEABPOBKM 417 397
BasamcoBa CrofiHOCT Ha IPOASAEHM ABATOTPASHN MATEDUAAHY QKTHBM 20 46
O6mo 437 443

obeanenxz HA ABATOCPOTHY (hUHAHCOBH AKTABY

OTPEIATEAHH PA3AHKH OT OPOMAHA HA BAAYTHHR Kypcobm

Pa3xoAn 10 8
Pasxoar 3a auxpr u Apyru (peEaRCOBR pasxoAn 81 68
Apyra dumanconn pasxoam 10 9
: O6mo 101 85
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6. PasxoAn 3a Aarsm oT newaabaTa ¥ ADYTH AAHbLIE

CBbraacHo AHCTBAIOTO 3AKOHOAATEACTBO MewaAbrTe ce 0bAAraT ¢ KOPIOPATHBEH AZHBK B pasmep 10%.
3a m3wMCAIBaHE pasMepa Ha OTCDOYEHMTE AAHBIHM € MMOA3Bana craska 10% , xofro ce ouaxsa Az e
BAAHAH2 IOpH OGPaTHOTO DpasBAEHME.

Pa3sxoanm 3a AaELIH oT meuasGara 3 3
Texrym Aarbk OT negasbara 3 3
06mo 3 3

B. IIpuxoan

1. Hersu npuxoaw or npoazxBu ¥ APYTH TPUROAK

E ITpixoAu o mpoA2GH 1 APYTH npsxoan T eI o
Baa oprxoa 31.12.2012 r. 31.12.2011 r.
Ilpoaax0m Ha ycAyTH B T.9. 3 587 3 407
IIpoarzbu Ha npeBo3 HA TOBAPH 3 585 3 401
IMposssba ra pesTarap 2 6
Apyra npzzoan B T.9. T 154
IIpoaxsbu maAMA. 71 154
Obmo 3658 3561
B 1.9, ( Benosyuenn Jrenaavenn:
2. MIsBbHpEARY IPUXOAH ; ’ T
' ey
Taﬁmha 5 HSB’preAHH ﬁ_pnona m i Eg (;
Bua npmxo 31122012r. | 31.12.2011r. / " E5S
IToaywenn azcTpaxoBaTeany obeamererns 3 13
O6mo - 3 13

Apyra onosecrasanus
1.Csbpaanu AAna B CACAKE CBC CHBP3ARHE ABNA
ApyecTBOTO 1iIMa CEBD3AHY AKLIA M HE ONOBECTNBA MH(OPMALILL,

2.KA¥090B PEKOBOACH NEPCORAA HA NPEAPEATHETO:
Kaaun Haues — ypasare

3. OnosecraBanua cpraacEo 3axona 3a CIETOBOACTROTO

Hauncaenmre 32 roammam cymm 3a ycayruTe, mpeaocransHm ot PETUCTPHPAHKTE OAHTOPH Ha
IPCATPHATHETO, 32 HE3ABKCHM (PUHAHCOB OAMT Ca B PA3MED Ha 3 XHA.AB.

5. ¥Ycaosmn axtuBn 1 nacaen

Apymemoro HC ONIOBCCTABA YCAOBHM AKTHBM ¥ IIACHBH M3BDbH OITOBECTEHOTO II0-rope obeaneuenne Ha
32ADAEHISA TI0 KPEAUTH.

6. C16mma BacThIMAY cACA AATATA HA rOAmMIHYA (PUHAHCOB OTIET
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TOAMINTEH PMTHAHCOB OTYET KbM 31.12.2012

Caea AaraTa Ha ChCTaBsHe Ha TOAMTEHMA HUHAHCOB OTYET AO AATATA HA HETOBOTO OAoSpSBae He ca
HACTBITHAY CHOMTHAMINUCKBAMY AOITBAHHTHAHO OIIOBECTABHE.

7. OEBEARCOBH MOXKA3ATEAR
No Momasarean 202, 2011, Pazamka
Crofimoct | Croiimocr | Croimoct %
1 | Aparorpaiine asmusn /obomo/ 1492 1528 (36) -2%
2 | Kparsorpaiian akTeswy B T.49. 602 445 157 35%
3 | Matepnaanm samacn 58 31 27 87%
4 | Kpatrocpowam BseMadns 460 412 48 12%
5 |INapuaswm cpeacrea 84 2 82 4100%
6 | Obma cyma ma axTesmTe 2100 1973 127 6%
7 | Cobcraer xammmaa 489 466 23 5%
8 | Ormancos pesyaTar 23 24 {1) 4%
9 | AzarocTpouEn macesn 883 790 93 12%
10 | Kparrocpownu nacwsu 728 717 11 2%
11 | Ofma cyma B3 DacusmTe 1611 1507 104 7%
12 | ITpuxoan ofmo 3661 3574 87 2%
13 | Ilprxoam oT npoaszba 3658 3561 97 3%
14 | Pasxoan oBmo 3635 88 2%
4 Koedpunmentu - ‘ o
2012 . Pazacxca
N Kocpmmmears Crofinoct | Croiitmocr | Croiimoct %
PeaTaGmanoct:
1 | Ha cobcrpenns kanmraa 0,05 0,05 (0,00) -9%
2 | Ha acmanare 0,01 0,01 (0,00) -10%
3 | Ha nacepare 0,01 0,02 (0,60 -10%
4 | Ha upuxoamre o1 nposaxbn 0,01 0,01 {0,00) -7%
Edexmmaroct:
5 | Ha pasxoasre 1,01 1,01 (0,00) 0%
6 | Ha mpirxoamre 0,99 0,99 0,00 0%
AursEsHOCT:
7 | Ob6ma amsBRAROCT 0,83 0,62 0,21 33%
8 | Bupsa amxemaROCT 0,75 0,58 0,18 29%
9 | Heaabasny anxnaECCT 0,12 0,00 0,11 4037%
10 | AGCOAFOTHA ARKBEAROCT 0,12 0,00 0,11 4037%
PEHANCOBA ABTOHOMHOCT:
11 | Prmancosa asTomoMITOCT 0,30 0,31 (0,01 -2%
12 | 3aaammsaaoct 3,29 323 0,06 2%

|
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TOANIIIEH AOKAAA 3A AEMTHOCTTA
3A 2012 r.

HA

» CK+” EOOJ

[IPHIET C [TPOTOKOA Ne 1 OT 15.03.2013r. HA VITPABUTEAA

HACTOAIIMAT AOKAAA 3A AEMHOCTTA E M3IOTBEH B CHOTBETCTBUE C
PA3IIOPEABMTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO U M3NCKBAHMATA HA
TbPIOBCKKA 3AKOH




1. Ofma macdopmanas
Oupueno sammerosamme ,,CK+” EOQA
ITpeaMeT Ha ACHHOCT — MESKAYHAPOAEH OPEB03 HA TOBAPH

VYnpaeetes — Kasnn Tpudronos Hanen

Permcrprpan oduc — Codnn, #.k. ToacToi, 64.66, er.1, an.4

Obcayzpama Ganxa — YAuxpeanT ByaGamk AA 1 Brarapcxa nomencsa Ganxa
Oanrop ~ AEC TI'aanna Mlsanosa Ilerposa

OrroBopROCYT Ha PBEOBOACTBOTO |
PROBOACTBOTO IOTELDEAABY, T€ € IPHAATAAO HOCACAOBATEAHO JACKBATHA CUESTOBOAHA ITOAMTHRA.

P'BXOBOACTBOTC CBINO TAKA DOTSLPINAARI, Je CE € NPAALPEAAC EbM AciicrBammmre HC@OMCIH maro

<hEEARCOBUTE OTIETH €A HITOTBEHM HA MPAHITMINA KA ACHCTBAOTO OPEAIIPHATHE.
P1KOBOACTBOTO € OTTOBODHO 33 KODEXTHOTO BOAEHE H2 CUETOBOAHHTE PErmCTpH, 3a HeAechobpasmoro
YUPABACHWE HAa 4KTHBYMTE B 33 IPEAIPHEMAHeTc HA HeoBXoamMurre Mepikm 32 u3GaTRaHeTo W OTKPHBAHETO Ha

CHEATYIARY JAOYICTPEGH B ADYTH HEPEAHOCTH
Huadopuanus, 0THOCHO FLIBATPAWACHHEATA HA YIPABATCAHNTE OPrany — YOPaBATeAR A APYZRECTBOTO HE
€ IOAYUAR2A PLIHATPAIKACHHE TPE3 TOAMHATA
Hncgopmanms, 0THOCHO yuacTRETO Ha Yupasatess B yIPaBACHWETO B NPATEZABAHETO HA 25 B HOBEUE HA
€TO OT KAIHATAAZ HA APYIH APYZKECTBA

Kaam Tpudpomos Vames me ywacrsa B ADYr#t THPIOBCKM APYMECTBA KATO HEOTDAHMYEHO OTIOBOPEH
CBADYAHHE,

2. VYupeaspaHe , yUPAaBACHHAE M CIPYKTYPa Ha APYKeCTBOTO

®  Apy=ectsoto e chaasaeH0 ¢ pemerme No 1 ma CI'C ma 26.06.1995 roa., ¢.a.11165/1995, momep
25695, Tom 302, crp. 62
®  CoBCTBEHOCT ¥ CTPYKTYPA HA YIpaBACHUe

Kear 31.12.2012 r. apymecrsesms  xamwraa e 5000 aepa, pasnpeaeaen 8 50 6p. asaose ¢
HomrHaam) croinocT 100 aera Beawa eama.

Paanpescacrmero Ha ApymecTBem  kamutaa kbM 31.12,2010r0A. e KaxTO caeaBa:

M o ) o - :-Epaa’ S Oinocursaion
o ped , dravee ' das g %
1 Kaaws Tpadonos Maues 50 100 i
B
1 Fem e,
f =3
OBIIIO Kamaraa 100 % P Ky
| &
)
»C K +7” EOOA ce npeacrasassa u ynpasassa ot Vopasareas — Kaaums Hanes / &m?
® NPOMCHH B KAIITAAA W B OPTAHMTE HA YIPABACHHETO IIpea roamsara - HAMA i g,,,

¢ UncaeHOCT B CTPYETYpa Ha HEpcoHaAZ

Kmbm 31.12.2012 r. comeseima 6poii Ha HepeoHaa Ha APYHECTBOTO € 32 Ay,

Crnucebaen
i Ha
31.12.2010
Ofmo EaeTH AHIXA HO TPYAOBO NPABOOTHOMEHHE 3
PHEOBOAHN cAyUTEAR 1




AAMUHUCTPATHBEE HEPCOHAA

Tlepconaa aaeT ¢ yCAYTA Ha HACEACHHETO

N

OnepaTopy Ha ChOPBMKEHMSA, MAMTANH H TPAHCIOPTHH CPEACTRA

o Cpbp3any juna - J[pyxKecTBOTO HAMA CBLP3aHM JIALIA.

3. KpaThk Operiea Ha ChHCTOAHHETO HA 1Ia3apa

40

¢  Anaau3 HA KOHKYDEHTHATA CDEAA - APY&ecTsa ¢ noaoSen sua aefimocr — TPAHC X 2000,

TPAHCAEHA, Illerrep, Tames tparc, THUECKO
Perucrpanmonsm, Annemsuoran — Annens Ne 7063 sz tpascnopraa aefitocT

Ocroran xanertu ca— LKW WALTER - Ascrpus
Ocnopap Aocrapzumu ca— Illea Boarapna, Aeara crap kemnans, Cranma Bearapus, Boaso

Boarapus, Mobua Tea, BTK ,lasrpeiia

OCHOBHE PE3YATATH 33 FOANHATA

ITpes 2012 roawsa EAKTC HC OTHOLIEHHE Ha 06eMyTe H2 M3FHPIIBAHATA PabOTA TAXA H IO OTHOINEHAE HA

IOPATOAHRTE OT ACHHOCTTA OCHOBHO UM BOACIIO ¢4 TPAHCHOPTHHTE YCAYTH
Ipes 2012r. ce 3amasy TERAGHIMATA MERAFHAPOAHHTE TPABCIOPTHHA YCAYTH Aa ca moata 100 oponerra

OT ACHHOCTT Ha APYKECTBOTO

MeRAYRApOAHE TPAHCOOPTHH JCAYTH

Tpascnoptan yoayra - Berpenren masap

PerTa map yeayru

B mpExosmTe OT IPOAREOM HA APYRECTBOTO OCHOBEH Afia — omoao 90 %
OpUZOANUTE OT NPOAZEDH HA TPAUCIIOPTHR YCAYTH, 4 OCTAHAAZTA YACT OT IIPEXOAMTE —

5. Onaancos oruer m ZHAAHS

3 xuA. AB. €3 OT peHT 4 KA .

2012 z.a8

3585
0
3

2011 x.am.
3401
0
9

IToxasatean
N o 202r. 2011 r, Pazamxa
Crotinmoct | Croiimoct | Croitaoct %
1 { AnAroTpatiam axtesn /obmo/ 1498 1528 (30) -2%
2 | KpamxoTpaiiui akTvasm B T.4. 602 445 157 35%
3 | Marepraarm 3amacu 58 3 27 -87%
4 | Kpateocpounn pieManus 460 412 48 12%
5 | Ilapuemm cpeactsa 84 2 82 4100%
6 | Obmz cyma Ha axTHRETE 2100 1973 127 6%
7 | CobcTren gamrman 489 466 23 5%
8 | Oumancos peayaTar 23 24 )] 4%
9 | ABATOCTPOTHN ITaCHBY 883 790 93 12%
10 | Kpareocpowsn macwsn 728 717 11 2%
11 | Obma cyma ma nacusmTe 1611 1307 104 7%
12 | [pzzoan obmo 3661 3574 87 2%
13 | IIprxoan or mpoazsbu 3658 3561 97 3%
14 | Pasaxoau cbmo 3635 3547 88 2%
: -~ Koethnunentn » :
Ne 2011 r. 2010,
Crofimoct | Crotimocr | Croftmoct %
Pentabpamoct:

1 {Ha cobcrsenns samaman 0.05 0.05 {0.00) -9%
2 | Ha axtasare 0.01 0.01 {0.00) -10%
3 | Ha nacunure 0.01 0.02 {0.00) -10%

- 3585 xmA. AB. 3aemaT




4 | Ha opuxoamTe ot OpoAambn 0.01 0.01 {0.00) 1%
Edrexrasnocn
5 | Ha pasxoaure 1.01 1.01 0.00 0%
6 | Ha npexoamre 0.99 0.99 {0.00) 0%
AVKBRAHOCT:
7 | Obma ARKBRAHOCT 0.83 0.62 0.21 33%
8 | Bupas AmEBUAHOCT Q.75 0.58 0.17 29%
9 | HesabapHa AMEBEAHOCT 012 0.00 (.11 4037%
10 | AScoaroTna AMEBUAHOCT 0.00 0.02 (0.02) |4037%
durancosa ABTOHOMHOCT!
11 | urancosa ABTOHOMHOCT 0.30 0.31 {0.01) -2%
12 | 3asaraaisaccT 3.29 3.23 0.06 2%

6. Hasecranem
ITpes 2012 r. B APYXECTBOTO €2 PEAAM3HAPAHY HHBECTHIIMA 33 OKYIKA H2 HOBH TPAHCHOPTHH CPEACTEA B
pasmep Ha 515 x. AB, PUHAHCHPAHN TAABHO Ipe3 (PUHABCOB AMSHET / FHLEIHO ¢urancupane ~ 3aeMu, PEHANCOB

Apanar [/

7. Hayuno macaeAOBaTEACKa H pasBoiina AciiRoCT — mpes 2012r.
CK+EOQOA re e ocemecraasasc HHPA,

8. Puackonu chaxTopn

TTosrrrmaeckn puck

[ToAMTAYECKHAT PHCK OTPA3ABA BAMAHVETO HA ITOAMTHYCCEUTE OPOLECY B CTPAHATA BbPXY CTONAHCKHA
MMBECTHIAOHHAS NPONEC ¥ NO-KOHMKPETHO FBPEy Bb3BPAMAEMOCTTA Ha mEBecTmmmare. CremenTa Ha
HOAMTHTIECKTS PHCK CE OIPEACAS C BEPOATHOCTTA OT HEOAATONPMATAR NPOMEHH B HKOHOMUTIECKATA IOAUTHEA HAN
3AKOHOAATEARY IIPOMERM, BARSEITY HeBAATONPAATHO Ha CTONAHCKRA i MHBECTUIIMOHHNA KATMAT B CTPaHATa.

[ocruraarata moamTevecka CTaBEAHOCT M BBLBEKAAHETO Ha BaayTer GOpA B CIpaHaTa IHATHTEAHO
HAMAAWEA BAMSHMETO H4  ICAWTHYECKMA DHCE M CAGA NPOBEAGHWTE HENONYANDHM MEPKA CBbpsaHE C
OPOBEKAAHETO Ha CTPYKTYPHATA pechopma ce HaBAI0A2BA IPOMARA B [A3APHATA OPHCHTALMA HA CTPAHATA HE.

Brs Bpe3xa ¢ waexcroto Ha P Bearapes B Epporeficens ©br03 HAIMOEAAHOTO 3dKOHOAATEACTRBO CE
CHHXpOHM3Hpa C eBpomefickuTe cTaHA2pTA. TORA OKA3Ba BAMSHME K BBPXY AcliHOCTT2 Ha “CK+” EOOA.

Basyren pacx

BaAyTHRST PECE € CBBbP32H C BH3MOEEOCTTZ IPUXOAWTE OT AGHHOCTTA Ha ADYMECTBOTO A4 Omaar
MOBAFSHW OT IPOMEHITE HA BAAYTHEE KypC HA A€BA KbM APYT# BasyTd. B crpama kavo Boarapus, mecrabmamocrra | ™ |
H2 ACBA MOWE A2 IPEAU3BHEA MEOHOMH9eCKa HecTabHAHOCT. (PHECHpAaHETO HA ACBA KbM EAMHHATA €BpOIEHCKA .. j .,
BAAYTA AOBEAE AO OTPAHMTABPAHE HA KOAeOAHNATA B KYPCa HA AEBA KBM HAACKCHHTE KATO OCHOBHM TYEAY BAAYTH. i |
B acfinocrma ma “CK+” ECOA xaT0 I7A0 3acera He ChINECTBYBR BAAYTEH PHCK Thil KATO IpOAxGHTe Ha i\{z
TPAHCOOPTHH YCAYTA CE MIPLDLIBAT OCHOBHO B €BPO MAM A€BA. YCHAMATA HA PHEOBOACTBOTO HA ADYHECTBOTO C2. ?5:2'
HACOYEHH KbM IPOMAHA HA [IEHOBATA HY MOARTHEA, FAABHO BhB BPb3Ka ¢ NOKAYBAIMTE CE (EHA HA TOPHBATA . L‘L:_'I
et |
. C-—2
Hadhaanmoner prex i é“‘ﬂ
ndAIMONEMET PHCK Ce CPHPIBA ¢ BLIMOMHOCTTA MHGAIIMATA B CTPAHATA A2 NOBARZE BBPXY g3
BB3BPAMZEMOCTT2 Ha AHBECTHIMNTE.. . o s
Ao FrBemAAHETO HA BaAyTeH GOpA B CTpaHaTa HH, MEMAAIMOMHYAT PECK MMANTE TOASMO BAUAHUE B S
ACHEOCTTA HA CTOIHCKITE TPEANPUETAZ M B ToBa wucao B Bopxy “CK+” EOOA. Caea pppewasmero ma - 073
CrabmansamuomHa Oporpama, BasyTeH Gopa ¥ (DEKCHPDZHETO HAa A€BA KM EAWHHATA eBponeficka BaAy™d, c
HEGAAMATA KATO OHAO HAMAAR ¥ TOBA YASCHH NPOTHO3MPAHCTO HA KPATROCPOTHUTE GhACIIN PE3YATATH. LT
-

Amxser pack

AMXBEHUAT PHCE € CEBP3AH C FH3MOMKHOCTTA AMEBEHNTE papEuma apH Kouto “CK+” EOOA dumaacapa
CBOETA ACHHOCT, AA C& IOBKUIAT M B DE3YATAT HETHUTE OPIXOAY HA APYHECCTBOTO A8 HAMAACHT.

Tosu puck Mome Aa OBAC YUODPABABAH DOCPEACTEOM H3IOOASBAHE HA DASAWTHH
¢hunancApane (TEPTOBCKM 33€MH, BETPEITHO-(PUPMENA 3RAABKEAAOCT, GAHKOBA KDEANTH M AD.)

SCK+? EQOA rmva noayvenn GaHKOBM M THPTOBCKM 32€MW, KAKTO CAGABA :

-Bearapcra [Tomesncka Bamxa - xpeanTia ARV B €BPO, IPH AHKBCH HPONEHT 7.95




~Yrugpeaur Byabanx — OBbPAPAT, IPK AuxBer mponenT 9.5
-Herepasils - aproauamnr, Opy Apxser oponenr 8.3

- Cranun haiiganc

#CK+" EOOA me e npeaocrasuao TBPTOBCEH 3aeMM.

Dupmen pacx

%pmempncxempaancecrmmnaAeﬁxonnaApmmom,mmaaBczmApymecmoeBamo
Al CE FL3BbDAAT HADABERUTE MHBECTHIAML,

Ocrosrmar dmpmes puce 3a “CK+” EOOA e cebpsan ¢ ramownzm Pa3AHTIHA B TbpCEmETO M
OPSAAITSHETO HA HAIATE YCAYTH, B IPSANOYMTAHMATA Ha HoTpeBuTeAnTe MAM B pesyATaT Ha 3acmaemaTa
EONEypeHIme. Taka PACKDT MOme Az Omasme OTPHIATEARD BBIACHCTENE FLPRY DpoaamBHTE W CBOTBETHO BLPXY

Baznec pack

Buswec pucksT ce ompeaeas ot cnemmchuKaTa Ha AefiHOCTTA Ha ApywecTBOTO . Topa € HECUTYPHOCTTA 3a
T0AyaBaHe HA NPUXOAN CHOTBETCTBAIA RA HAYMHA HA ACHHOCTTA,

3a npeasarazmre or “ CK+ ” EQOA JCAYTH TBLPCERETO € 06YCAOBEHO rA2BHO OT MOKA3ATEANTE ITeHa —
EaecTB0 ¥ A06paTa nEbOpMApanoCT Ha noTpebureante,

@Prragcos pacx

QUHAHCOBUAT PHCE IpeAcTABASBA HECUTYPHOCT 32 MHBECTUTOPUTE B CAYTANTE KOTATO upMaTa u3moAIBa
TIPHBASTIEHH HAN 30EMHH CPEACTEA.

pes momesareanTe 3a (unaKCOBA 2BTOHOMROCT 1 ¢unanCcOBa JAANBEEEACCT C& OTIHTA CBOTHOIICHHETO
MemAy coDcTReRM # mpuBAeweny cpeactsa. Bucorure croiinocty ma KOS(hHIMENTa 33 ABTOHOMHOCT ¥ HuckuTe
CTOHHECCTH RA KOCHMIMERT HA PRHANCOBA 3AANBRAAAOCT Ca A0Gpa rapaHIud 3a MEBECTHTOPHTE W 33 CammTe

cobersenymm,

IPEACMBAIRAT NPABACTEHHTE CPEACTRA. KOAKOTO ACADT HA SaAbAZeHMSTA COPAMO COBCTBEHNA KANMATAA € IO-TOAN
TOAKOBA € HO-TOASM 1 (huHAHCOBNAT prCK

[puemamsara nan HOPMAAHA CTeneR Ha DUHAHCOBMA PHCE 32BHCH ¥ oT Buamec prcxa. Aro Gmamec
PACEDT & MAALE 33 ADYHECTBOTO TO MHBECTHTODHTE MOE AQ HTOEMAT RO-roAmM (PHHAHCOB puck 1 obpatao.

9, [Ilepcnexyanu u pasaaTne

HpyxecTROTO We npombxy aa paboTu B nocoka yeenumenve Ha OPYXOKTe OT NPEBO3 Ha TOBAPH U
PRIMUPABAHE nA3apa Ha H3BLPIIBAHNTE TPAHCNIOPTHH Yeayru.

10. CuGaran, korTo ca HacT AMAM CAeA AATATa Ha  dmEAHCORRA OTHET

Caca AzraTa Ha ChcTaBmHE Ha $ruarcopns orer B ApyEecTROTO 32 20121, A ATTHTA Ha HETOBOTO naofperne me
€a FBIRMIHAAN CBOMTHR, MINCKBAIMY AOILAHMTEANO ONNOBeCTABAKE,




