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co.rr oMoH MAtitgp t zz z,ql

IIPLIJIOXEHI{E KT,M OI,IHAHCOBI{fI OTqET
rcrnr 3l AeKeMBprr 2023 r,

(ur6pauu troscHLITeJIHu ceegeuun)

1. llu$opuaqprs 3a rpeArpuqruero

Cororuou Mafiep ll72 A[(flpyxecrnoro) e arcqnonepHo Apyx(ecrno, Bru4cauo n TrproncKr4, perr4cr"bp

xtna AreHrllrfl rro BrurcBattflTa, sa 18 Aererraepw 2018 roAuua.

Ilpe4uersr ua Aeiluocr Ha ApyxecrBoro e cBbp3aH ocHoBHo c ynpaBJreHVe Ha eAVH t ItLl roBeLIe

aJrrepHarr4BHH HHBecrr4rIHoHHH Qou4ore - AI4O (apyrn npeArrllrlrl.lfl 3a KoJIeKrr4nHo 14HBecrr,rpaHe,

pa3rHLrHH or KoJTeKTHBHa HHBecruuHoHHa cxerr,ta), qufiro aKTHBr.i roA yrrpaBneHI4e He HaAxBl)pJrrr
nparoBere a qr. I 97, at. I or 3[KI4CAtlKI,f (100 000 000 eapo Lrpe3 11r4B],pnax ra 500 000 000 enpo 6es

luntptz4xt), H B To3r4 cM14c'bJr 3a yttpaBJreHHero Ha rcouro AlrlO Hc cc H3[lcKBa JII4UeH3, a eAHHc'rBeHo

perr4crpauu, na,{pyxecrBoro rrpr4 ycJroBuflra Ha pa3AeJr IV or l'JraBa ABaAecera Ha 3IKI4CIIIKI4.
[pyxecrnoro e Bnr,rcaHo s Perucmpa za Jluqara, ynpaBJrrBarxr4 aJ]repHarr4BHa 14HBecrurll4oHH $oH4oae
(nyAI4@) rru Konncur sa $uuaHcoB HaA3op.

Kru 31 AeKeMBpH 2023 roAr.rHa, Apyr(ecrBoro ocr,urecrB.flBa yrrpaBJreH14ero Ha aJrrepHarr,rBeH

HHBecrr4ur4oHeu Qou4 CM flpafiu 4334, yqpeAeH ua 22 Qenl;yapu 2019 roluna , KaKro t4 Ha

aJrrepHarr4BeH HHBecrr4ur4oHeH $ou4 Bera @ouA A!, yupe4eH Ha 03 aerycr 2023 roruua.

Ynpaarreauure or Apyr(ecrBo $oH1oae ca anrepHaruBHH 14HBecruulroHHH Qou4one, yqpeAerreHH

cbrJlacHo pa:nope46lare Ha qJr. 194, al. 1 or 3arcona sa Aeiluocrra na KoJreKrvBlhre H[rBecruuuoHHr4
cxeM14 14 Apynr npeAnpr4rru, sa r(oJ'reKrHBHo 14HBecrr,rpaHe (3arcoua, 3/[KI,ICA|IKI,I).

,{pyNecrnoro e cr,c ceAaJIHUle 14 aApec Ha ylpaBneHae - rpaA Bapra. 1,Jr. ,,Pa4Ko,{uuurpaen",7A, er.
2, an. 5.

/]pyxec'reolo ce yrlpaBJrrBa ol Cr,nc'r' ua ltrlper('r'ollr.r're r.r

Ar.rpeKTop - I-eopru Kosa.res.

2. Onucauue Ira IrpnJror{uMara crleroBoAIIil noJIuruI(a

2.1. Ilpu,roxuua o6qa paMr(a:a tpurraucoBr.r orrrerrr

flpyrxecrnoro BoAr4 TeKyu1oro cH cqeroBoAcrBo H H3rorB, r]uHaHcoaure cu orlleru B ct,orBercrBr4e c
I,r3HCKBaHuqra ua 6t,rrapcKoro rbproBcKo r,r cqeroBoAHo 3aKolloAareJrcrBo. Cr,r,racuo 3arcoga :a
cqeroBoAcrBoto, MexIyHapoAHHre cLreroBoAHH craHAapru (MCC), npnera 3a [puJroxeHue or
Kolalacu.qra Ha EoponeficKr.r, cr,ro3 ca 3aAT,Jr)r(r4TeJrHH 3a $nuauconnre r4HcrllTyuytr4 v KoMrraHVLl)

perucrpapaHu Ha $ou4osara 6opca, Kar(ro H 3a Apyn4 npeAnpurrur, Kor4ro ocbuecrBflBar refisocrra
cr4, cbrJracHo r43r4cKBaHI4flTa Ha cnerrHaJIHH 3aKoHI4, rtocoqeHu s 3aKoHa 3a cqeroBoAcrBoro, Bcuqrcu
ocraHaJrH npeAnp14rrnr, Morar Aa rrpHnarar no u:6op MCC rana Harluouaruure cqeroBoAH14 craHAapru,
npueru 3a npr4Jro)r(eHue n Brlrapnr.

2,2.Bazt 3a H3r'o'rBrrrre ua ro/lr,rrulrr.ru rprrrrarrcoB olre'r

Hacrosu{lrqr $uuaucoe orqer e u3rorBeH B cr,orBe'rcrBte c n'*1er(BaHHsra ua Mcx4yuapollur.rre
cqeroBoAHu craHAapru, H3AaHHe rra Kouurera 3a Me)r(AyHapoAH14 ctre'roBoAHu craHAapru 14 npuerh 3a

npfiJro)r(eHr4e or EsponeilcKrl, cr,ro3 (MCC),

ce il pcl,rtc't'aBflua oT I4:lr|l,JlHI,tTeJIHvtfl ct4

foduuteu tltuuaucoo onrqen, m,u 31 derceuopu 2023 z.
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IIPI4JIOXTEHI4E KbM OI{HAHCOBI4fl OTIIET
xr,m 31 AeKeMBpH 2023 (npogrrxenue)

2,2.Ea:a 3a H3rorBqHe Ha r-o/urtrrnur QuuaHcoB ortler (npogr,lxtcuue)

Toaa ca craHAaprure, r(oHro ca rrpnerlr B cr,orBercrBne c PerlanreHr'(l'iO) 160612002 r. tta Eaponeilcrcur
[apJraMeHT H ua Ceeera or l9 ronra 2002 r. sa npunaraHe ua Mex41,]rapoAHure cLleroBollH14 craHAap'n4.

Krn,l 31 4er<ervrapu 2023 r. KbM rflx ce BKJrloqBar Mex4yuapoAHI4re cLIeroBoAH14 craHAaprkl,
Mex4yuapoAHr4Te craHAaprl4 sa (runancoBa orqerrrocr (MCOO), 'l'trrcynaHulra Iia flocrorrtuult
KoMr,rrer 3a pa3acr{eHufl u Tr,rrysauvflra Ha Kovarera 3a pa3rrcHeHlls Ha MCOO, KaKTo 14

[ocneABaqure r,r3MeHeHns n 6'sAeuluTe craHAapru, r.r rr,JrKyBafivn. Cteer:br sa MCC [peH3AaBa

er(eroAHo craHAaprr4Te H pa3flcHeHHrra KT,M Tflx, KoHTo c,,re4 (lopuaJlroro o4o6prnane or Eeponei;icrcnr
cT,to3, ca Barv1rrl 3a ronr4Hara,3a Korro cav3AaAeHu. forqlaa qac'r or tlx o6ave, He ca npr4no)Kl4MH 3a

Aeiiuocrra Ha AppxecrBoro, flopaAu cnequ$uuHr4Te 14 3HaqureJrtro Iro-cJio)nHI4Te B'r,npocr4, Kor,rro ce

rperr4par B rrx.

Pt rcoeorcrnoro Ha Apyr(ecrBoro ce e cto6pa3uJro c BcllqKH Te3H cqeroBoAHlI craHAaprll L,I pa3flcleH:afl
Kr,M TflX, KOHTO Ca npHJrO)r(HM14 K],M HeroBara AefiUOCT U Ca npHeTH O$AqUalUO 3a frpr4JIO)KeHile OT

Eaponeilcxr.r, cbro3 K'bM Aarara Ha H3rorBflHero Ha Hacroru1u, (lurrarrcoa orrler.

2.3. HosH cqeroBoArrH craHAaprrr r{ pa3rrcHerrHfl, r(or.rro r}ce oue He ca rrpHJroxHMH or
AppI(ecrBoro

flpoueuare n MCC, Kouro BJrH3ar B cura or 0l ruyapu 2023 r., He ca or(a3aJrh v He ce oLraKBaAa oKa)r(ar
HTKaKT,B flo-3Haql4M erfer<r B'bpxy IpHJIataHaTa cLIeToBoAHa noJIlllrrKa llo oTHoueHile Ha H3foTB,ltHTe
or Apyr(ecrBoro roAHnrHu tpnuaHcoa14 orrreru. OcseH ToBa p'bKon(ulc'r'Boro Ha Apprcc'rBoro He cqr4Ta,
qe e ueo6xoAr4Mo Aa onoBecrflBa B rollurrHr4, cu (ruHaucoe orqer HaHMeHoBalruero Ha re3u
MC@O/MCC a pa:rcueHfl, K:L,M rrx, B Kouro ca HanpaBeHH npoN4erl.r, (lopua.uuo o71o6peHu HJrH Bce

oue ueoAo6peHu or Eaponeiicrclrq cr,ro3, orHacrulr4 ce Ao [puJrararrero HM [pe3 2023 r. H s 6bl(ex]e,
6es re Aa ce orHacrr t4ru Aa 3acflrar ceplro3Ho 4eftuocrra n,ty. ilo4o6uo us6pornaHe Ha HaHMeHoBanHflTa

Ha craHAapTu v Ha pa3rcHeHr4, Kr,M Trx, KoHTo He ce npr4JrataT 14 lre ce oqaKBa ToBa Aa craHe no
orHoIUeHI4e ua AefiHocrra Ha Appr(ecrBoro, 6u uorro Aa AoBeAe 4o uepa:6apaHe 14 Ao rroABelrnaHe Ha

norpe6are,rure Ha orqerHa uH$oprr,taqufl or Hacroflrrlr4, roAr4tlleu (luuaucoe orlrer.

2.4. Mepna 6a:a

Hacroruqum roAHIxeH cfuuaHcoa orqer e r43rorBeH rrpr4 cttasBaHe Ha npuHLIHla Ha r,rcropHqecKara rleHa,

nao4raQaqrapaH B onpeAeneHu cJryqau c npeoueHKara Ha H.rrKon ar(THBH v tacuBu Ao rrxrrara
cIIpaBeAJIHBa crofiHocr KbM Kpa, Ha orqerHHr rrepr4oA, AoKoJrKol'o roBa ce H3rrcKBa or cborBe'nlHTe
cLIeroBoAHI4 craHAaprr4, u ra3u croftuocr Mo)r(e Aa 6r,ge 4ocroaeplro ycraHoeeua. fJoAo6HH orKJroltcHH,
oT npllHurzna Ha HcTopaqecKaTa rleHa ca ofrBoecTeHH npu onoBec'rrillaile Ha cqeToBoArra'ra floJtHTl4r(a Ha

cborBerHl4re Mecra [o-HaraTL,t(. Bcu.rrcu AaHHL4sa2023 r. u2022 r'. ca npeAcraBeHu B xvilflAA reBa,
ocBeH ar(o Ha cborBerHoro Mrc'ro rre e rlocoqerio /Ipyro. l{oxor1r,'r ra eAHa aKqH, cc l43qr4cJrqBa A ce

otloBecrflBa B JIeBa. 3arcpr,rlluero Ha cyMHTe e u3Br,prxelro Ha ocHora'l'a ua o6qonpne'rlrre I4314cKBauHt.

2.5" CpanuureJrHr,r AaHHH

Cr,'uacuo 6t,rrapcxoro crreroBoAHo 3ar(oHoAareJrcrBo H perJlaMeH'n4paHuTe 3a npuJro)KeHae MCC,
tpuuaucosara roAuHa npHKrroqBa rct rr,t 31 AeKeMBpr4 14 rrpeArrpr4rrL4trra cre1Ba Aa npeAcraBrr ToAHInHH

$uuauconu orqeru Kr,M c'bularaAara,3aeAHo cr,c cpaBHHTeJrHH AaHHH KbM Ta3r4 Aarasa rrpeAxoAHara
roAHHa. B cryuafi, qe ApyxecrBoro e H3B'bprxuno rrpoMeHu B cqeroBoAHara cu [oJrHTr4Ka, Kouro ca

npuJro)r(eHH perpocneKTr4BHo HJr14 aKo e u3Bl,prxr4Jro frper43qr4cJreHurr Hiru peKJracr.r$urcaquu Ha oTAeJrHa

rrepa, To npeACTaB, cpaBHHTeJrHa AaHH14 3a ABa [peAxoAHH orLrerHH rrepuoAa B orqera sa tpuuaHonoro
ct,cTorH14e 14 cl,oTBeTCTBaUIUTe My I]OflCHHTeJIHH npt4IIO)KeHL'tfl, KaK'tO CJIe,4Ba:

foduweru (taruarucoo onrqem x'on 3l dexe.uopu 2023 e.
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xrnr 31 AeKeMBpH 2023 (npogr,.nxenne)

2.5. CpanuureJrrru AaH rrr.r (n pogr,rxeH ue)

a) rctrr,I Kpa, Ha npeAxoAHr4, orrrereH ilepuoA;
6) rct,rra Halraroro ua uail-pauuu, cpaBHHM [epuoA.

B ocraualr,rre eJreMerJTr4 Ha roAHrxHHr (ruuaucos orqer 14 cborBerc'r'Barr-u.rre r,rM no.rrcHHTeJrHu cBeAeHVfl,

cpaBHr4TenHara rau$opuaquq ce npeAcraBe caMo Kr,M Kpa, Ha npeAxo/lHuq oruereH nepr4oA.

2.6. CqerosoAHr.I rrpeA[oJroxeHHrr u npu6.nu:ureJrHH crreroBoAHr{ oTIeHKLI

flpuroxeuuero Ha MCC usucxBa or pbKoBoAcrBoro Ha Appr(ecrBolo Aa HanpaBr4 Hflr(olr cqeroBoAHH
IpeA[oJIor(eHnr r,t npu6JrH3r4TeJrH14 cqeroBoAHH ilpeLleHKH trpr4 l,r3r'orBrHe Ha roAr4uruur $uuaucoa
orqer H rrpu onpeAeJrrHe Ha croftHocrra Ha HrKoH or ar(THBr.rre, IacfrBHTe, rpr4xollH're, pa3xoAl.ire 14

ycJroBHr4Te aKTr4BH U raC,VtBU.

Hacmnurrare [poMeHr4 BbB Beqe HanpaBeHure npu6,rnsurerHH clre'roBoAr{H oqeHKr,r ce orpzl3rBa'r 3a

[epuoAa, e xoftro ea cralarv H3BeerH14, r(ar(To H e 6bAeua orlrerln4 uepno.qn, aKo ce orHacrr Ao'rflx.
Bcuqrcu npu6tmzureJrHrd cqeroBoArrr ouerJKH H fipeAnoJ]o)r(eHu, ca r,r3BbpueHu Ha ocHoBara sa uah-
4o6para IpeqeHKa, Korro e HanpaBeHa or pr,r(oBollcrBoro r(r,M /lara'r'a Ha H3rorBfHe rra (tnuaucoerar
orqer. leficrsnrerHI4Te pe3yJrratu 6uxa MorJrH Aa ce pa3nvqanil'r o'f t:peACTaBeHr.n'e B Hacronrlurl
roAlrtrreH (ruuaHcoa orlrer.

2.7 . C,rer oeoAHr.r r prr Hrlr.rfl u

@tEHaHcoeurr orlrer Ha ApyxecrBoro e r43rorBeH nppr npuJroxeHHe Ha npuHrlr4na :a 4eficrnaulo
npeAnpr4rrr4e. [IocreAuurr npeAnonara, qe Apyr(ecrBoro ure npoAr,JDKL4 Aa cbuecrByBa n a o6ospnno
6tleqe. Ptxono4crnoro HrMa rrJraHoBe HJrH HaMepeHtfl, Aa npoAaAe 6ngHeca uilv Aa rrpeKparr4

4efiuoct:ra, Koero Mox(e cbrlecrBeHo Aa rrpoMeHH npeHocHara croi;iuocr nlu rcracu()HKar1rrrra Ha

aKTHBHTe 14 racvBrTe, orpa3eHr4 B Me)KAt4HHI4r $nuaucos orr.ter.

Btnpercu qe KbM 31 4erceunpa 2023 roluuareKyu-lflre racvBt4 npeBr4ruaBarreKyrlure ar(ruBr4 c 13 xnn.
reBa, h perucrpupaHu.fl Kanvrail npeBHrxaBa HerHHre aKTHBH c pa3Mepa Ha HarpynaHure sary6u ( 1 04
xul. rn.), pbKoBoAcrBoro e yBepeHo, qe u1e ocarypr4 pecypcr4 3a HaBpeMeHHoro rroracrrBaHe Ha

3aAbJI)r(eHI,tflTa Ha Apyr(ecrBoro HJtH ue rrpeAoroBopH TexHHTe na,rlelKr.r a clyuafi Ha ueo6xoArzMocr, c
Koero u-(e ocr4rypu HopMaJrHoro IporuqaHe Ha 4eilHocrra n 3a B 6r,llerrle.

3aeAuo c roBa, aKu14oHepr4Te ca llan14 yBepelrue, Lre Ip14 rreo6rcl.:ir.lprocr o'r rorJa lrle rroAr{pcnflT

.npyxecrBoro tpuHaucoao, 3a Aa Mo)r(e ro Aa npoAl,Jr)r(u 4eirrroc'r-ra cv v Aa Itocpeula reKy[ttrte cH

3aAbn)I(eHLIfl.3aroea Hacrorrrlr4rr tpuuaucon orqer e r,r3forBeu ua ocHoBara Ha cLIeroBo/lIroro
npeAnoJloxeHVe 3a Aeftcreau{o npeA[pr4fl'rr{e, 6e: Aa ce H3B1,pril}.r peKnacr4ourcaqr,H H olleHr(a Ha

aKTr4BI4Te V fiaAVBUTe IlO T,XHaTa TTLTKBUAaTIHOHHA n h3VtQRyervra C',rOi.irrOCT, KaKTO rO 6t.r Ce Harro)l(hJrO,

aKo ApyxecrBoro He 6u vorro Aa [poA],nxu cr,x1ecrByBaHero cH.

2.8. @ynrcquoHaJrHa BaJryra r{ BaJryra Ha rpeAcraBqHe

(DyuxquouatHa Baryra Ha Apyr(ecrBoro e Ballyrara, B Koflro ce H3uB'bprxBar ocHoBHo cAerKure B

crpaHara, B Korro ro e perucrpupaHo. Tosa e 6rlrapcrnlr reB, rcofiro ct,rJracHo MecrHoro
3aKoHoAareJrcrBo e c druruapau Kypc Kr,M eBporo, B cr,orHo[reHue I erpo: 1.95583 ns. EHE orpeAeJlfl
o6MeHHure KypcoBe 6r,lrapcrcur JreB KtM Apyrr{Te Lryr(AecrpaHHH BaJIyrr4, Karo [I3noJI3Ba Kypca Ha

eBporo K],M cborBerHara Banyra, Ha Me)r(AyHapoAHHTe [a3apr4. llpn nt,paoHalraJrHoro llpH3Har]aHe,

BCrKa CAerKa B Lryr(AecTpaHHa BaIyTa ce 3arrucBa er,'a $yuxquoHaJllraTa BailyTa, Karo KbM cyMaTa B

rryr(AecrpaHHa Banyra ce rrpunara o6MeHHHq r(ypc Kr,M MoMeHTa r{a cl(eJlKara utu c'a5uruer.o.
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2.8. @yuxquorraJrHa BaJryra u BaJryra rra [peAcraBrue (npoguxurue)

flapuuuure cpeAcrBa, B3eMaHurra r4Ju.{ 3aAblr(eHzsra, Kor4To cil AeHoM14 HHpaHr4 B Lly)KAecrpaHHa

BaJIyra, ce oTqHTaT ar,n tpyHnqraoHaJrHaTa BaIyTa, KaTo ce npuJrara o6lressug rypc, ny6,rr.rrcynan o'r EHE
3a BceKu pa6oreu AeH, KbM 3l leKeMapn Te ce oqeHflBar n 6r,lrapcru JIeB, Karo ce HBnoJr3Ba

3aKJIlorII4reJIHH.q o6MeueH Kypc ua EHE. E$exrrare or KypcoBr,rre pa3Jr14Kr,r, cBbp3aHr4 c ypexAaHero Ha

cAenKI4 B tlyxlecrpaHHa BaJryra, HJil4 oTrtr4TaHero Ha cAeJrKr4 B qy)t(AecTpaHHa BaJryra no KypcoBe, r(or4To

ca pa3nlrqHl4 or re3u, no Kor4To nbpBoHaqaruo ca6ulu npr3Harr4, ce nKJrloqBar B orqe'ta sa reqar6ara
utuzary6arav ApytL4t eceo6xeareH AoxoA, B nepr4oAa Ha B'b3Hr.rKeaue'ro HM.

Balyrara Ha npeAcraBrHe B Hacrorull4rr roAr4rueu Qnuaucos orlrer c'l,lllo e 6'slrapcxurr JleB.

2.9. YnpanaeHr{e rra (ruHaucoeure pHcKoBe

@arcroplr ua QuuaucoBHTe pr{cnoBe

B xoAa sa o6uqai;iuara cu 4efiuocl Apyr(ecrBoro Mo)Ke Aa 6rAe l.r3Jro)r(eHo Ha pa3Jrr,lLtHH (ruuaucoea
phcKoBe. fla:apHurr pr4cK e pucK:br, qe cnpaBeArusara crofiHocr r4JtH 6r,neulare [apuqHr4 lorotlu Ha

$uuanconaa HHcrpyMeHr xle Bapupar [opaAu [poMeHHre B na3apHHre qeHu, fla:apH14lr pHcK BKJ]roqBa

BanyreH pt4cK, JII4XBeH pr4cK r4 rIeHoBH prEcx. Kpe4urHtiflr pucK e pucKT,T, qe eAHara crpaHa rro

$uHauconul r4HcrpyMeHr ille npr4qr4Hu (ruHaHcosa sary6a Ha /lpytara, a cly,rail qe He r43n.r,rrHr4

AoroBopeHoro saAt,Jl)r(eHue. IIHKer4AHr4rr pr4cK e pl{cKbr, qe Apyxecreoro 6il MotJro Aa L4Ma

3arpylHeHr4, npu rtocpeu{aHe Ha 3aAbJrxeH14rra cH no $unanconure naavrBvt.

Cbseft,r Ha AHpeKTopr4Te Hocr4 orroBopHocrra 3a ycraHoBflBaHe u ynpaBreHI4e Ha pHcKoBere, c I(oHTo
ce c6rr,cxea Apyr(ecrBoro. flo,turnrcara Ha Appr(ecrBoro 3a ynpaBnclrile Ha pncKa e pa3Br,rra raKa, Lre Aa
ugeuru$uqr.rpav aHanv3vpa pHcKoBere, c KoHTo ro ce c6rt,crcBa, /Ia ye'raHoBrBa JTHMHl'l.r 3a roeMaHe Ha
pHcKoBe u KoHTpoJII4, pa ua5moAaBa pr4cKoBere u cborBercrBH()'ro c ycTaHoBeHtrre ruMHrH,'l'esH
noJIl4TI4KI,l IIOAne)l(aT Ha Iep14oAHqHa IpoBepKa c qeJr, oTpa3rt]aile Lra HacTbIHJl14 143MeHerrr4, B

na3apHhre ycJIoBHfl H s AeiiHocl-Ta Ha Appr(ecrBoro. LIpe: cnoure c'rall,riAprH H Ipoue/lyl]r4 :a o6yueune
H ynpaBJIeHHe, ApyxecTBo'ro ueJI14 Aa pa3BLre KorrcT'pyKTHBlra t(oil'l'poJlHa cpeAa, B r(orTo BCr4LtKlt

cny)r(ureJru pas6upar cBorra pol, H 3aA'bJt)r(eH14r.

2.9.1. Ba.nyreH pHcK

fiefiuocrra Ha Apyr(ecrBoro ce ocbu{ecrBflBa H3rIrJro a Erlrapar, Karo Apyr(ecrBoro HrMa
pa3nJlaqaHLIfl, KoI4To La 6rgar I43B'LpuBaHr4 B qpKAa BaJryra. OctroBnure cAerrKa, oc'blUecTBflBarll,r or
Apy)KecrBoro caAeHoMI,rHI4paHH e 6t,rrapcrcu reea. E'r,rrapcKr,rrr JrcB e npr4BT,p3aH KlbM eBporo, [opaAu
KOeTO ApyXeCTBOTO He e I43JrOr(eHO Ha C1,[IeCTBeHH BanyrHH pr4CItOBe npU OCI,IIIeCTB_SBaHe Ha CAenr(H B

eBpo.

flpyxecrnoro He e H3J]o)I(eHo Ha BaJryreH pacK, nopaAu roBa, qe HrNla 3aAbJrxeHur, r(aKTo vt HarvqHvt
cpeACTBa, KoHTo ca AeHoMI4HupaHu B Lryr(AecrpaHHa BaJryra. flo rasfi npvHVHa, ApyxecrBoro He

r43rroJr3Ba cneqlraJrH14 rluuaucoau HHcrpyMeHTH 3a xeA)nt4paHe Ha ro3t4 pHcK.

2,9,2, JlvxrcH pr{cm

lpyxec'rsoro He H3rroJr3Ba6aHKosr.i KpeIH'n4,3a rleJrHre uaAeilHocr-ra cr.r, flopa/lH Koero pr,r(oBoAcrr]oro
cq^ilTa, qe To He e r43Jrolt(eHo Ha JIuxBeH pHCK.
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2.9.3. KpeaureH pHcK

flpu omqecrBraHe Ha cBorra AeilHocr ApylrecrBoro e r43Jro)r(eHo Ha KpeAr4TeH pr,rcK, cBT,p3aH c roBa,
Hqrcofi or KoHrpareHTure My Aa He 6r,,Ae B cl,crorHHe Aa r43n'bJrH14 r.r3rlrJro rz s o6Hqaftuo IpeABHAeHHre

cpoKoBe, 3aAl,r)xeHHrra cH KT,M uero. (DuuancoBHTe aKTLiBLt Ha Ap)/xecrBoro ca KoHueu'fpupaHH B ABe

lpyrru - [apuqHH cpeAcrBa H B3eMalrHfl. llapnuuure cpeAcrBa B /lpy)KecrBoro H pa3nrarlareJ]Hr4Te

o[epaqu14 ca KoHrreHTpvpalt B Tr,proBcKH 6auxu cr,c cra6ursa JrLlolr.r/lr{ocr, Koero orpaHHqaBa pucKa

oTHOCHO fiapt4LIHI4Te CpeACTBa Ll Iapt4r{HI4Te eKB14BaJIeHTH.

B s e,v utt tut o m K,x ue t mx u

B3eMaHr4, no npo4arx6u. E,rccnogul(r4rra Kr,M KpeAHreH pHcK c B pe3yJrrar Ha L4HI\LlBuryaJrHHre

xapaKTepr4crnKu Ha orAeJ.rHure KJrHeHTu. TagH erccnosuuHfl c:L,u-lo rar(a Mo)Ke Aa 3aBtcu or pHcK or
HerJrauraHe, xoiro pucx e npucr,ur Ha AaAeH 6u:uec-cerrop uJrH 3a BbrpetuHun na3ap, sa rcoilro

,qpy)KecrBoro onepr4pa. Ocuonuo ,qppKecrBoro e lr3Jro)r(eHo Ha KpeAfireH pr4cK, s ctyuait qe Krr4eHrr4Te

He u3lrJrarrr cBor4Te 3aIaJI)r(eHI,rr. Iolururcara Ha AppxecrBoro B Ta3r,r o6lacr e Hacor{eHa KbM

H3BbpuBaHe Ha npo4arr6u ua KJTHeHTu c rroAxoArula KpeAUTHa pelyrarlus 14 r43noJr3BaHero Ha

aAeKBarH14 o6esne.reuu, Karo cpeAcrBa 3a orpaHHqaBaHe Ha pncKa or druuaHconn sary6u, Kpe4uruoro
KaqecrBo Ha KrueHTI4Te ce oueHrBa Karo ce B3eMar IpeABHA Qtzrtartcoao cbcroflHue, MuHar orrr.lT t4

apyru $arropu. Br"ee4eHH ca KpeAr4rHt4 tvrt4Tt4, c[a3BaHero Ha r(ol.n-o ce ua6rroAaBa peryJrrpHo.

2.9.4.Ileuour pucr(

.{pyxtecrsoro e u3Jror(eHo Ha rleHoBH pucr<, tsfi r(aro ueHHTc rra rroJr3BaHHTe o'l'Hero ycnyru 14

Marepl4ailu, ce BJrHrrrr or re3H rra Me)r(AytrapoAuHTe [a3apH. f]orHlr.rra la s ragu o6.lac't e tracolreHa t('r,M

AoroBaprHe ua rpurccupaH14 ueH14 c /loc'r-aBll14ul,rre na ocrroBrl4 ycJl\/n.r. c npeo6.na4aBarua cpor{Hoc'r Ao
roAHHa, c Koero Aa ce us6erHe HeraruBHlu e(lem or eBeHTyanHo IoriauBaHe Ha r]euoul,rre H14Ba npe3
ro3H rrepHoA.

2.9.5. JIurcnHAeH pr{cK

Jluxau4uumpacKepr4cKbrApyr(ecrBoroAaHeMo)r(e Aav3fi:stHu cpuuauconurecr43aAbJr)r(eHr4r,roraBa
Koraro re craHar H3r,rcKyeMu. floruruxara B Ta3r4 o6racr e Hacoqeuzl rc,M rapaHTr4paHe HaJrurtuero Ha

AocrarbuHo JIHKBHAHH cpeAcrBa, c KoHTo Aa6u4al o6clyrxeHu 3a/lbJt)r(eHr4rra, Koraro cl,rluTe craHar
H3HcKyeMu, BKJrloqureJrHo B r43BT,HpeAHu 14 HelpeABuAeHu ct4TyaL\uvt. Pt,KosoAcrsoro Ha ApyxecrBoro
rroAAbplKa AocTar,r{Ho cso6o4uu nap}rqH14 HaJrr,rLrHocTr4 c rlen oc14r'yprBaHe Ha rrocTorHHa JIHKBHAHocT

14 noracrBaHe Ha 3aAbJt)t(eHVnTa Ha App(ecTBoTo B AofoBopeHr.lTe c AocTaBqHuHTe H Apyrr,rTe My
KpeAIITopr4 cpoKoBe. ,{pyxecrnoro Ha6rrcAasa Hr4Boro Ha oqaKBauLrre BxoAqqr4 rtapL{qHr4 nororlr4 or
Tl,plOBCKl4 14 Apyrl4 B3eMaHur, 3aeAHo C oqaKBaHHTe l43xoArull4 napuqllH nOTOIIU KT,M Tt,ploB0KH H lipylH
3a,4bJI)I(eH14r.

3. /{et}uuurlua Ir oueHKa Htl ereMe}ITttre IIa tlrnttaltcottllfl orttc't'

3. 1. [r.nrorpaft uu Marepr.raJrH r.r H rreMarepHaJrrrH a r(THBrr

flr,lrorpaiilruTe Nla'repr4aillz- y't HeMalepuaJlrru aKTLrBr4, ca flpeAo'rancuH B ol'qe'fa '.la (runaucouo'ro
cbcrorrrHe no ce6ecrofiuocr (uerra na npu4o6ueaHe) u uamalel14 c pa3r\,repa lra uaLI14cJrelra'ta

aM oprri3ar lr.rrt 14 eBeHTyaJr u u're o6e:qerr rcn.
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3.1.flr,rrorpafruu MarepuaJrrrH H rreMarepflaJrrrtl ar(TrrBr.r (upo7tr,Lrxeuue)

3,1,1, Ifi'pcouuruurno npudo6ucarc

flpu nr,paouaqaJrHo npugo6ueaue 4t,rrorpailHHTe Marep14 ailHLl t4 HeMa'repuaJrHr4Te aKTHeH ce oqerrrBar
no ce6ecroilHocr, r(orro Br(JItoqBa noKyrrrrara qeHa, MHTHHqecKil'r'c raKclt v Bcr4LrKl4 Apyru npeKx
pa3xoAl4, Heo6xoAurtau 3a [pHBe)r(AaHe Ha aKrHBa a pa6oruo cr,crorrl.re. fTpercure pa3xoAu ocHoBlro ca:
pa3xoAu 3a noAroroBrca ua o6ercra, pa3xoAu 3a rlbpBoHaqaJ]Fra Aocraurca ra o6pa6orr(a, pa3xoAl.lre 3a

MOHTalr(, pa3xoAr4 3a xoHopapu Ha JrHua, cBr,p3aH14 c IpoeKTa, HeB'b3c'rilHoBl4M14 AaHT,rlr,r H Ap.

flpyxecreoro e o[peAenHlo crofiuocreH npar or 700 JrB., rroA xofiro npu.4o6urare aKrHBH, He3aBHcHMo
qe npr4TexaBaT xapaKTeprrcTr4KaTa Ha AbJrroTpaeH aKTuB, ce H3rrr4cBaT KaTo TeKyul pa3xoA B MoMeHTa

Ha npra4o6unaHero 14M.

3.1.2. ffocaedoaqu prcxodu

Pa:xo4ure 3a peMoHrr4 H rroAApr,)r(Ka ce flpr43HaBar 3a reKyulu B nepHoAa, npes rcofi'ro ca HanpaBeH14.

I4ratpureuu nocJleABau{u pa3xoAl4, cBT,p3aHr4 c4t,rrorpafir'rH MarepnaJtilvaKTLtBr4, Ko14To l..rMarxapar(Tep
Ha noAMrHa Ha onpeAenerru Bb3JroBH qacrv t4 arperarr,r, vru Ha rrpcycrpoftcrBo H peKoHcrpyKrtr,t, H

ortoBapflT Ha KpHTepr4HTe 3a npr43HaBaHe Ha aKrHB, ce Karrr4TaJru3l,rpar K,t,M npeHocuara croftnocl ua
cboTBeTHH' aKTHB H Ce [pepa3lnel(Aa OCTaT'r,LIHHfl My ftOIe3eH )tfl.r l]O',r'K'tM AaTaTa Ha l(A[HTaIH3iILU4r.
Ct,qenpervreHHo HeaMoprr4314paHa'ra qacr Ha 3aMeHeHHTe KoMIroucllru ce H3nHcBa or IpeHourara
crofiHocr Ha aKTHBI4're H ce [pr43HaBa B TeKyu]HTe pa3xoAr4 3a rrepr,lo/(il Ha Ipeycrpoficrnoro.

Auopru:aqahre Ha 4t,rrorpafiuaTe Marepaarlvt L4 r-reMarepuaJrrHlc aKTr4BH ca HaqHcJrrBaHr4, Karo
nocJleAoBarerHo e npr4JlaraH luneil.uusr MeroA. Atr.toprasailr.rouHI4Te HopM14 [ra aKTHBHTe ca
onpeAeJIeHI4 or pt,KoBoAcrBoro Ha flpyxecrsoro ua 6asa Ha npeAnoJraraeMufl, r4M rrore3eH )r(HBor.

3.2. O6e:qeuna Ha Ar,Jrrorpafiuu nrarepvailHn r{ HeMarepr.taJrrrH aKTTTBH

B rpar Ha BcrKa toAHHa ce HsBr,puBa nperJreA Ha Bb3craHoBr4Mara c'roiiuocr Ha AbJrrorpaimurc aKrl,lBt4,
Koaro He ce orqurar rlo cnpaBeAJrr,t sa crofiHocr,3a Aa ce o[peAerrLr AarH HMa [pr43Ha(u sa o6esueHxa.
Axo raxrsa cr,xlecrByBar, Apy)KecrBoro r43rrr4crrBa Bt,3craHoBr.rMa'ta croi;inocr lta aKTr4Ba, 3a Aa
orpeAeJrH pa3Mepa aasary5ata or o6esqeHrca.

Koraro He e Bb3MolI(Ho ra ce v3qt4etv BT,3craHoBHMara croilHocr Ha onpeAeJreH aKTr,ll, Apyr(ecrBoro
L13LrucilflBa Bb3craHoBHMara croiiuocr Ha reHepvpaulr4fl napuLruu Irocr-bfrreHHr o6exr, xt,wt tcofiro
aKTHBtr npuHaAle)Kr.r. Arco raKa il3lrHCJreHara Bb3c'r'aHoBHMa c'r'oi.'irrocr Ha aKTr4Ba (r'eHepnparqnl
napHLIHH IIOCTbnJIeHHI O6err') e nO-HI.rcKa OT flpeHocHaTa I\4y c1 orlil(/e'r, ItocJleAHali-l (lc LraMaJ.tflrlit Ao
Bb3craHoBHMara croftuocr Ha aKTr4Ba (r'eHepr.rpaull, flaplrLrHr,l l]oc'runJleHur o6er<'l). 3ary6a'ra or
o6e:qeHxa ce npI43HaBa r(aro pa3xoA B orLrera sa neqar6ara u,ru :aly6ara H Apyrufl eceo6xeareH /toxoA
B roAr,rHara Ha Bb3HHKBaHero fi.

B cryuail, ue sary6ara or o6es(eura BrrocJreAcrBue ce BT,3craHoBr4, flpeHocHara croiiriocr Ha ar(Tl4Ba

(reHepr.rpaqufr fiapu.uHt rrocrl,rrJreHHr o6ercr) ce yBerHqaBa ro npeu3qr.rcreHara B'b3craHoBuMa

croftHocr, TaKa qe yBeJIHqeHara npeHocHa crofiHocr Aa He HaABHUraea croftHocrra, rcosro 6u 6nra
onpeAeneHa, aKo He e 6uta npr43Hara zary6a or o6e:uenrca B npeAxoAuH roAI4Hfl.

BbscraHosxBaHero na sary1a or o6esrreFrKa ce npH3HaBa Karo nplrxoA B orqera sa ne,tar5ara vru
sary6ara v Apytufl Bceo6xBareH AoxoA B roAaHara Ha ycraHoBflBarrero ii, ocseu aKo ct,orBerHl4fl aKTHB

e orqereH no flpeorleHeHa croiiHocr, B KoilTo cnyqafi 3ary6ara or o6e3ueHKa ce orHact Kt,M yBerr4LIeHue

HA IDCOUCHbLIHHfl OC3CDB.
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3.3. [r.urocpo.rH r.r H rrBecru urru

,{r,nrocpouur.rre 14HBecrur-lu14, IpeACTaBnsBaqu aKr{HH 14 AflJrol]e B acouHHpaHH /lppKecrBa, ca

npeAcraBeHr4 B roAHruHHr (ruuaucoa orrrer rro rreHa Ha npu4o6nnaHe (ce6ecroilHocr), Korro
npeAcraBJrrBa crrpaBeAJrusara crofiHocr Ha B'b3Harpa)r(AeHr4ero, r(oelo e 6ulo nJrarerro, BKJrtoqt4relHo

rrpeKflTe pa3xoAr4 no npra4o6uBaHe Ha uHBecrr4rlurra, HaMaJreHa c ualpynaHara o6esqeHKa.

llpureNaaaur4Te or Appr(ecrBoro r4uBecrr4rlr4r.r B acoqu:l.paHu Apyr(ecrBa noAJre)r{ar Ha e)KeroAeH

IperJreA sa o6esqeHrca. rlpra ycraHoBrBaHe Ha ycJroBr4s sa o6esqeuKa, ctruara ce rrpu3HaBa B orqera 3a

neqar6ara utu zary6ata v 1pytlifl nceo6xsaren AoxoA (s neva,,r6ara L4IIL4 :ary6ala :a ro1uuara).
VlaeecruL\aure ce orrrncBar, Koraro ce [pexBtpJrAT fipaBura, Kou'ro rrpor,r3Tr4Lrar or rrrx Ha Apyrn JIHIIa

rrpn Hacrl,nBaHero Ha npaBHHTe ocHoBaHr4fl 3a roBa H ro ro3r,l rraLrr4H ce sary6aa r(orrrpoJla Btpxy
cronaHcKure u3roAa or cr,orBerHHfl KoHKpereH rurr HHBecrhqHH. I Icual6ara/(:aly6ara) or npo4ax6ara
r4M ce npeAcraBf cborBerHo xt M "()nHaucoBr4 rrpr4xoAr4" r4rt "rputtauconu pa3xo71t,t" B orqe'ra 3a

neqal6ara u sary6ata v Apytufl sceo6xeareu AoxoA (n neuar6ara uru saly6ara :a ro4uuara).

3.4. @r.rHa ncoBH rrrrcrpyMeHTr{

@uuaucoe HHcrpyMeHr e BceKr4 AoroBop, xoilro nopar(Aa eAHoBpcr\'rerrilo xarcro (ruuaHcoB aKTr4B B eAHo

npeAnpurrr4e, TaKa ra (ruuaucoB rracuB 14rrH HHCTpyMeHT na KarrHTar B Apylo trpeArrpLrrtue.
OuHaucosure aKTuBr4 v raeuBrlt ce npu3HaBar B orqera sa QuHaHcoBoro cbc'roflHr4e, r(olaro
App(ecrBoro craHe crpaHa B AoroBopHr4Te ycnoBu, Ha c'borBelln (rauaucoB !rHcrp)/iveHT, rropoAuJr

TO3H AKT}IBI4 LIIIV |IACVB,

3a noryqaBaHero Ha napr4r{Hr4 nororlr4 ca r43TeKJlH urr4 aKTuBt4Te ca [pexBbpreHr4 rz rpaHcQepbr r4M

orroBapr Ha r.r3r4cKBaHuflTa 3a orrucBaHe, cbrJracHo r43r,rcKBaHr,rrra Ha MCOO 9 cDuuaHcoBu

LtHcmpytileHmu. @uHaHcosvre fiacvBu ce orlrHcBar or orqera 3a Suuarrcoaoro cbcroflH He, Kofaro H caMo
KOfaTO Ca IIOTaCeHH - T.e. 3aAT,Jr)r(eHHeTO, OnpeAeJreHO B AOTOBOpa e O',rfraIHaJrO, aHyJrr.rpaHO r,rJrH CpOKT,T

My e r43TeKbn.

{eftHocrra Ha ApyxecrBoro He [peAfloJrara HaJ]HqHero

OcHosur4re rpnuaHcosu HHcrpyMeHTH, BKJlroqeHH B

ApyI(ecTBoTo, ca npeAc'r'aBerrH rro-AoJr)/.

3.4.1. Tt'ltzoacxu tt dpyzu 63ei,tattLtJt

Ha pa:uoo6pasHu (ruuaHcoBr.r Hrrcrpyrvrcrrru.
orrre'ra'll (ruttattconoro c'r,crorHr,rc lJa

Trproecrcure B3eMaH14, cacyML4, Al,ir)r([lMH or Kirr4eHTH 3a npoAa/leuu croKr4 H ycJryrr,r, H3BT,prxcutr B

o6t4raailHus xoA Ha cronaHcKara Aefiuocr. O6uxuoaeso re ce A'bJrlr(a'r 3a ype)r(AaHe B r{parbK cpoK r..r

creAoBareJrHo ca r,racurpL4t\vpaHh Karo reKyuIH. Tt,proncrcure B3eMarrult ce npn3HaBar ['bpBoHat]arr{o
B pa3Mep Ha Abn)r(r4Moro 6esycronHo Br,3Harpa)KAeHue, ocBeH aKo c'bAr,p)r(ar 3HaLrHTelrr14 KoMnoHeHTH

ua cfuuaucupaue.

lpyx<ecreoro Abp)KH rbproBcKHre B3eMaHuff c qen cr6apaHe Ha AoroBopHl4Te napr4LrH14 rrororlu 14

cJreAoBareJrHo rr4 oueHflBa no aMoprr43r4paHa crofiuocr, Karo r,rsnoJr3Ba MeroAa ua e(rercrnnuara rvxBa.

[ncxourapaHe He ce r.l3Bl,prxBa, Koraro ecfercrT,r or Hero e HecbulecrBeH.

I(r,u garara Ha r43rorBflHe Ha rpuuaHcoBr4fl orLrer Apyr(ecrBoro lrperleHrBa Aanu cbrr1ecrsyna o6exrunuo
AoKa3areJrcrso sa o6esqeHr(a orHocHo r"bproBcKuTe B3eMaHuf, l(or4To ca IHAVBUAyaJIHo 3HaL.rHML{.

O6esuesrca ce orqHTa n clyuaft, qe cr,ulecrByea o6exraerro AoKa3arcJlcrBo, qe ApylKecrBoro HflMa Aa
6r,Ae e c'bcroflHl4e 4a cr-,6epe BcHrl(H cyMH, cbrnacHo rrtpBoHarriilJrnr.rre ycJroBI4, Iro o'rHo[IeHl,re Ha

CLOTBCTHOTO B3CMAHE,
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3. 4. (Dlrua ucoB u r{rrcrpyM eHTLI (n pogl,rxeu ue)

3,4.2, Ilapurtttu cpedcmno u noputttu eK6ununeilmn

flapuuuure cpeAcrBa u ilapu.uHure eKBHBaJreHTu B JreBa ca or{eHe}u4 rro HoMHHaJIHara vM ctofiuoct, a

[apur]HHre cpeAcrBa B qyr(AecrpaHHa BaJryra - IIo 3aKJrroqlrreJrHr,rlt Kypc Ha EHE tn,u Kpas Ha BceKH

orqeTeH [epHoA.

flapuuHure cpeAcrBa 3a qeJllrre rra cbcraBrHero Ha orqera 3a napr4r-rHuTe roroltu ca [apuLtHI4Te

cpelcrBa a 6poii u no 6aHrcoan cMerKH.

3,4,3, 3nhnlrceHun ta,v docmacuu4u, dltyzu nxeKyulu tudtntcetttur u nonyqeHu uoottcu

T:uproecrcure u Apyru 3aAt,ir)r(eHHl Br,3H14KBar B pe3yJrrar lm IronyqeHu croro,r L4ltv ycJryrl4.

Kparxocpou H HTe 3a.q1,Jr)r(eH H, H e ce aM oprn3 14 par.

Ttproncrure 3aAbir)r(eHHr ce flpH3rraBar n'bpBoHalrarHo no cnpaBerJlr,lBa ctoIuoct, a BnocneAcrBr'le ro
aMoprr43r4paHa croftsocr, Karo ce r43noJr3Ba MeroABT ua e(rercrusur,rrr JrHxBeH npolleHT.

3.5. PerucrplrpaH anrlrroHepeH Karrr.rraJr

Perucrpupauuflr Karrr4raJr Ha Apyr(ecrBoro e npeAcraBeH rro HoM14rraJluara croilsocr Ha eMurr4paHHTe

aKI-U4r4 Ha ApyI(eCTBOTO H CborBercrBa HA A(ryatHAra rvry Crle6Ha perHcrpaqlrr.

3.6. Pe:epnu

Karo pe:epafl B orlrera sa $nHaucoBoro cbcrorHue Ha Apyr(ecrRoro ca npeAcranenu cfruuaHcoBr4re

pe3yJrTaTr,r, KaII HTaJ] u3 H paH H oT I peAxoAr{ 14 f oAH r'r H.

3.7. JIU:uur

Ha ;'arata Ha BJIil3aHe Ha roroBopa B cvra, f{pyxeclno'ro npellorrr}a Aafin AoroBop'bl' rrpeAcraBnrBa
HnH c'bAl,pxa Jrr43r4r-rr. A ulaeHuo, AanH AoroBopr,T IpexBbpnrt IpaBoro Aa ce KoHTporHpa H3IroJ.r3Balrero

na u4euru$auHpaHr.rfl aKruB 3a oltpeAeJreH Iepuor or BpeMe.

f py u c ecmo o mo K(tnxo n us uta o n ony q omefl

.{pyxecraoro [puJrara eAuHeH [oAxoA 3a [pr43HaBaHe u oueHrBaHe Ha Bcr4rIKr4 !r43r4Hn4, c u3KJIroqeHI4e

Ha KparKocpor{Hr4Te Jrr.r3r,rHrr4 (r.e. lu:uurr4 cr,c cpoK Ha r[3r4HroBt4r AoroBop ao 12 laeceua) u twzuurure
Ha aKTuBr4 c Hr4cKa crofiuocr. ,{pyxecraoro npr43HaBa 3aA'bJr)KeHu, no J.rr43}.rHru 3a nJraulaHe

Ha JIH3HH|OBI4Te BHOCKH V aRTVBLI C [paBO Ha IIOJI3BaHe, npeACTaBIflBalll4 IIpaBOTO Ha flOiI3BaHe Ha

AKTHBI,ITE.

Axmucu c npuro tut nuflJ(tnHe

lpyxecreoro [pH3HaBa aKTuBH c IIpaBo Ha non3BaHe or nalraJlrzll'a /(ara Ha Jrr43r4Hra ('r.e.4ara't'a, ua

Korro ocHoBHHrr aKTHB e Ha pa3noJro)r(eHr4e:a ynorpe6a). Arcrunu'r'e () ttpaBo I{a noJl3l]aue ce oqentBa'r
Io r]eHa Ha npugo6unaHe, HaMaJrerra c HarpynaHara aMopl43at\11fl vt zary6u or o6esuetrKa, I,r KopHnrpaHa

c BcrKa rrpeoueHKa Ha JrH3HHroBHTe 3aAbJl)r(eH14r.
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3.7. JIusuHr (upoqr.nxeuue)

IJeuara rua npugo5uBaHe Ha aKTr4Bt4Te c rrpaBo Ha [or3BaHe Br(JrroqBa cyMara na ttptl3Ha'tnTe

3aAT,Jr)r(eHUs IO Jil43t4Hfa, nOHecer{HTe tI],pBoHaqaJrHH npeKH pa3xoll14 t4 rl143HHloBHTe nrau'lallu.q,

r43BbpueH14 Havrlt [peAI4 HaqarHaraAararrarr43nHI'a, npu6lusu're,.lHa oqeHKaHapa3xolluTe, Kolllo u-(e

6r4ar noueceHu or JIH3r4HrorloJlylla'reJu npH AeMoHTDI(a H r'tpeMec'rBalrero Ha aKTuBa, I]'r,3craHoBrBaHe

Ha nnoulaAr(ara, B'bpxy Korro ce HaMHpa roil ulu Br,3craHoBlBaHe na ar{THBa Ao c1,crorr-tHero, Koero ce

t43HcKBa cbrJracHo ycnoBr4flTa Ha JrH3HHta, HaMaJreHH c KaKBI4To u Aa 6ulo ttoJlytteHU crt4Mylt4 rto

Jrr43r4Hta. AKruer4re c [paBo Ha rroJr3BaHe ce aMoprr43r4par Ha luHeiiua 6asaza cpoKa Ita ru3t4Hta.

Arco s Kpafl Ha cpoKa Ha JIu3HHra co6creeHocrra Bbpxy rr,r3r,nu\)BTl aKTHB ce rlpexBbpJt, Itt,M

.{pyxecrsoro, vrv rreHara ua npra4o6uBaHe orpzr3rBa yttpa)Klrrl]auero Ha onur4, 3a 3aKynyBaHe,

aMopTI43atIUgTACe ],/3lqL4CrflBA KaTO Ce H3ftOJI3Ba OqaKBaHLI'T CpOK lta IlOJIe3HI4.g )I(HBOT HA AKTI4Ba.

3odtnctcenun no fl u3 urtz u

Or Haqalsara Aara Ha Jrr43t4Hra .{pyNecreoro [pH3HaBa 3aAbJr)KeHI4q IIo JII43HHTH, otleHeH14 tto

cerarxHara crofiuocr Ha Jl43r.rHroBI4Te nJrau-laHr4r, Kor4To u1e 6tAar u3Br'pueHr4 3a cpoKa Ha JII43I4Hra.

Jlr4glrHrosr4re rrrauaHu, BKirroqBar $urccupaHu BHocKH (errrouuleruo cpurcrapaHn nJlauraHVfl lo
cr,qecrno), HaMaJreHI4 c KaKBLITo u Aa 6ulo rroAnexau1r4 Ha rroJryqaBaHe crlrMynu IIo JII't3HHta,

npoMeHnHBlI JII,I3[4H|OBH IIJIaU]aHI4fl, KOHTO 3ABUCflT OT 14HAeKC I4Jil.I JIHXBeH rIpOUeHT, KaKTO I,l CyM14,

Kolrro ce oqaKBa Aa 6:..1ar rrJrareHH rro rapaH(HH 3a ocran,qHa c'ro[ruocr. Jltzsr4Ht'ouHre [JlaulaHH,
BKJTIOqBaT fl,ulo rIeHaTa Ha ynpDnHrBaHe Ha o[lur4, 3a 3aKyrryBaHc, 3a Korro B pa3yMHa cTeilcH e

cHrypHo, qe ule 6rAe ynpaxrreHa or lpyxecrBoro a, r(aKro H nrauaHr.lfl ua ueycroilrH 3a rrpeKparrrBaHe

Ha Ju43r4Hra, aKo cpoKr,T Ha JlH3HHra orpa3flBa ytlpa)rclrBa[Jero or r]'fpillra ua flpyxeclBolo Ha onru,u 3a

npeKparrBaHe.

flpovreuruaa irH3HHroBlr rrJraulaHHrr, KoHlo ne 3aBHcrr or 14rrAeKo r.rJur Jr4xBeH npor1cti'r. ce IpH3u?]Bar
Karo pa3xoAu npe3 nepr4oAa, a Koi:4To B'r,3rJ!.lcre cr,6urue'ro r.rJlr,r ycJroBHero, rrocro gaAei,icrea

nJraulaHeTo.

flpu zsuucreHr4ero Ha cerarxHara crofiuocr Ha Jrr43r4HroBI4Te riraurauur flpyxeoTr]oro u3noJr3Ba

BbrperrrHo npr4gbur JrHxBeH npoueHT Iro 3aeMr4 Ha HaqaJrHara Aara lra Jrr43r4Hra, r'lii xaro 3aJIo)KeHurr B

JrH3r4Hra Jrr.rxBeH npor{eHT He Mo)r(e [a6u1e HaAe)r(AHo onpeAeJ]eH, CreA Haqar:uara Aara pa3Mepbr Ha

JrH3r4HrOB[.rTe 3aAbn)KeHVfl Ce yBen[qaBaT C JTHXBaTa U Ce HaMaJ]flBaT c H3B'bplxeHHTe Jrr43HH|OBH

ilrauaEldfl.

B Aonr,rueuae 6araHcosara crofiuocr Ha Jru3HHroBHTe 3aAbJr)r(errHfl ce flpeoqeHflBa, aKo e HaJII4rIe

mogadluraqnr, [poMflHa B cpoKa Ha ilv3rHta, npoMflHa B JrH3HHroBI.rre nrauaHur (uanpnrvrep, [poMeHlt
a 6T,Aeurure lJrauraHu, B pe3yJ]Tar Ha npoMrHa B HHAeKca r.rJu4 JlrrxBeHl4s rlpoqeur, H3ItoJI3Bau 3a

onpe,4enqHe Ha re3r4 Jrr43r4HroBr4 nlaulauar) unil [poMtHa B oueHr(ara Ha onuzflTa 3a 3aKylyBaHe Ha

OCHOBH14' AKTUB.

Kpamxocpoqilu flu3Lut?n n nwttttzlt ilil uKmurtt c ttucKu cmoitttot'ttr

[pyxecrno'ro lrpurara oceo6oxAasaHero or npl43HaBaHe Lra KparKocl]oLIH14 JIt43HHn4 rlo o'tHoIrIeHue Ha

KparKocpoqHure cH JrH3r4HrH Ha crpaAlr (lranpuH,tep, JIH3Hlru,.tttitro JrH3HHtoB cpoK c 12 vece\a wtu
ro-MaJrKo or HaLlaJrHara Aara 14 KoHTo He cbAr,pxar ornlHr 3a 3ar(yu.yBaue). flpyNec'r'uo'ro trp14Jrala H

oceo6orxAaeaHero or npr43HaBaHe Ha JrH3r4Hrr4 Ha aKTHBH c HucKa croiiHocr 3a JII43ItHrr4Te na ocpac

o6opy4aaHe, Koero ce cqr4Ta 3a raKoBa c HUcKa croiluocr. Jltaguurosu're [JIaxIaHHfl tlo KparKocpottHH

Jrr.i3t4HtH t4 Jtv3t4Htt4 Ha aKTr4Br4 c HHcKa croiluocr ce H3rrHcBar Karo pa3xoA ua luuefiua 6asa sa cporca

HA JIH3I4HfA.
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3.8. Ilpu:uaBarre rra rplrxoArr r{ pa3xoAn

3.8.1. Ilpuxodu om npodatrc(tt no yc,nyzu u dpyztt npuxodu

Ilpuxo4ure or npo4ax6ure 14 pa3xoAr,rre 3a Aeiluocrra ca Harl4cJrflBaHr4 B MoMerrra Ha rflxrroro
Bt,3r.r14KBaHe, He3aBI4cHMo or tlapuLIHHTe [ocrbnJIeHUfl 14 r]rauarrr,rs. OrquraHero fi npH3HaBaHe.r.o Ha

npHxoAI4Te I4 pa3xoAuTe Ce H3BrbpruBa npr4 cna3BaHe Ha H3HCKBaHel'o 3a npfiqr4HHa V CJlCllCTBeHa Bp't 3Ka
Melr(Ay Tflx.

rlpuxo4ure ce oqeHrBar Io cnpaBeArunara crofisocr Ha noryqeHoro HnH rrorJre]Karrlo'to Ha noryqaBaHe
I'IJII4 nnaIlaHe Bb3HarpoKAeHr,re, HaMaJreHo cT,c cyMaTa Ha Bcr4qKr,r npe/docTaBeHr4 oTcTT,rrKr4,

,{pyxecraoro npH3HaBa IpHXoAr4, Koraro cyMara Ha [pr4xoAa Mo)r(c Aa 6r4e ua4exAHo or]eHeH, Koraro
e Bb3Moll(Ho ApyxecrBoro Aa rtorylru 6r,Aeu1n 14KoHoMI,tqecKr,r H3toAr4, I,t Kofaro ortoBap, Ha

cnequcpuuua KpHTepHH 3a BcrKa AeilHocr Ha Appr(ecrBoro, KoHKperv3vpaHa no-Aony.

Cyrranre, ct6paHu or HMero Ha rperu crpat:a, Karo AaHbrlH B:bpxy npoAax6wte, KaKlBTo e AaHbKbr
mpxy 4o6aaeuara crofiuocr, ce r43r(JrrolrBar or irpt4xoAr4Te.

Ilprandu om oKa3BaHu ycJxyzu

llpnxogure or oKa3BaHH yctytl4 ce rrpr43HaBar Ha MecelrHa 6aza 3a orqerH14, rrept4oll, sa rcoii'ro ce
OTHAC'T.

Koraro fiKoHoMI4LIecKHTe H3roAr4 ce oqaKBa Aa BT,3HlrKBar [pe3 rflKoJIKo ()lruartcosr.r nepHoAa 14

Bpb3KaTa HM C [pl4XOAHTe MO)r(e Aa 6tAe OnpeAeJreHa carrao uafi-o6u]o r,rJrH KocBeHo, pa3xoAu're ce
npl43HaBar s ne.{ar6ara uwt sary6ara ua 1azara Ha npoqeAyptr 3a chcreMarr.tqHo r,r parIHoHaJrHo
pa3npeAereH14e

3,8,2, <Duuartcocu npuxodrl u prcxodu

Pasxogure ro 3aeMI4, Kot4ro Morar nprKo Aa ce orHecar KbM aKrr4B, :a rcofiro flpoqecbr ua npupo6maaue,
crpot4TeJlcrBo uJrv [pot43BoAcrBo, rrpeAr,r Aa craHe roroB 3a rrpeAB]t]r(AaHara My ynorpe6a ula
npo4ax6a, HeIIpeMeHHo orHeMa 3HaqxrereH nepproA or BpeMe, cJleABa Aa ce Kanurarv3vpar Karo Lracr

or croiluocrra Ha ro3n aKTLrB.

Bcltqxu ocraHaJlu tfuuaHcoeu npuxoAr.r u pa3xoAa ce orpa3flBar s neqar6ara ulu sarylara 3a BcHLIro4

14HcTpyMeHTI4, oqeHrBaliH rlo aN4opTl43l4paHa crofiHocl Lrpe3 H3rroJr3tlarrc MeToAa ua erlrcrrunH14, JrrrxBeH
npoLleHT.

3.9. Aoxoa Ha aruuq

,{pyxecrnoro npercraB, AaHHvt 3a ocHoBHr4 AoxoAH Ha aKqH, hltvr. Ha AoxoAH Ha aKt]l4fl c HaMareHa
crofiuocr Ha o6HKuoeeHVre cv aKur,l4. OcHosur4re AoxoAr4 Ha aKu14rr ce t,t3qr4cJ]flBar Karo neqal6ara ulu
sary5ata, pa3npeAeJIreMa KbM o6nr<HoseHHre aKqr,roHepu, ce pa3AenH Ha cpeAHorrperetJreHr4fl 6poii ria
o6HrcuoseHrz aKrlr4r4 HaApyxecrBoro rrpe3 To3H [epr4oA.

3.10. Pa:xoarr 3a AaHT,rIu Br,pxy ne.ra.n6ara

Pasxo4rr 3a AaH'r,K Btpxy neqal6ara [peAcraBrflBa cyuara or reKyulu, AaH:bK Bbpxy ne.{ar6ara H

AaHbqHufl ecpexr BT,pxy BpeMeHHr4re AaHr,rrH14 pa3JrHKH. Tercyrqum l(alrbK Br,pxy ne.iar6ara ce oilpeAeJrfl
Bt 3 ocHoBa Ha o6laraeuara (lautuHa) neuan6a 3a rrepuoAa, Karo ce rrpnJrara AaHbr.rHara craBKa
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3.10. Pasxoarr 3a Aarrr,rlH Br,pxy ue.ra.n6ara (npogr,.rxeuue)

cr,rJracHo AaH'brrHoro 3aKoHoAarencrBo Kl,M Aarara ua rpuHaHcoulu orLler. Orcpoueuure Aalrbr.rHH

aKTr,rBH uluru nacusv cacyMhre Ha Bb3craHoBr.rMHre H AbJr)nHMr,rre /lailbrrr4 BT,pxy ne.rar6ara ga 6tAeuru
nepuoAu rro orHorueHr4e Ha HaMaJrreMure u o6raraeuure BpeMeHH14 AaH'bqHH pa3JII4Kr4.

Bpeneuuure raH'r,r{HH pa3nuKr,r ce ycraHoBqBar [pr4 cpaBHeHr.re Ha orqerHara crofisocr Ha eAr4H aKrr4B

vrl4 racvB, npeAcraBeHr4 B orqera sa $uuauconoro ct,crorHr4e u HeroBara AaHr,qHa ocHoBa, [oryqeHa
npH npl4JraraHe Ha AaHT,riHr.rTe rrpaBHJra.

Orcpoueuure AaHbuH B'L,pxy nelran1ara ce r43LrucJrrBar qpe3 flpr,rJralaHero Ha 6araucosrL MeroA Ha

3aAbJrx(eHr4rrra, OrcpoueHHTe AaHT,qHV naeHBV ce r43qHcrrrBar H ce np143HaBar 3a Bcr,rLr(H o6ralaeulr
BpeMeHHI4 pa3JrHKH, AOKaTO OTCpOqeHnTe AaH'bqHH at<TVBt4 Ce Ilplr3llaBaT, CaMO aKO UMa BepOflTHOC'I 3a

TrxHoro o6paruo rrporBJreHrde 14 aKo ApyiKecrBoro ule e B cbcroflHHc s 6tAeLue Aa reHep14pa Aocrarr,LrHo
neuar6a, or Korro re Aa Motar Aa 6t,Aar npucfiaAHaru.

E(lexrr,ror npH3HaBar{e'ro na orcpoLreHHTeAarr}qnH aKTHBH ulurl ttacuaH ce orpa3rBa raM, K'bllero e

rrpeAcraBeH e(rercrrr or caMoro c's6ulne, Koero til e [opoAr4Jro.

Ct,rlacHo 6t,lrapcrcoro AaH'btrHo 3aKoHoAareJrcrBo ApyxecrBoro i('r,Jr)r(H KopIoparr4ncrr 4aut,rc, rroi;iro
ce orpeAeJl B pa3Mep ua 10 oh ot La:ersyHara neqar6a or 2023 roAr4Ha. .(aHr,uHara craBKa 3a

rpelcrorulara2124 roAuHa cbqo e B pa3Mep na 100/0.

3.11. AHeuaeuru

f]ueu4eurure ce npH3rraBar r(aro HaMaJreHHe rra HerrrHTe ar('rr.rBH Ha ApyxecrBoro H Ter(yruo
3a,qr,ir)r(eHue K'bM aKur4oHepr4Te rvy B rrepr,roAa, B r(or7lo e Bb3llr.lKlrzlJlo rpaBo'ro HM Aa llr noJryqar.

4. l{r.rrrocpoqHu r.rHBecruqu u

Ktu 31 4erevapu 2023 u 3l 4erelanpu 2022 roAr4Ha, .4pyr(ecrBoro r4Ma ylracrne n ArrepuaruneH
uHBecrr4I{r4oHen (lon4 CM llpaiir,,t 4334, B pa3Mep Ha 35 xul. JrB., r(oe'r'o runa 3l AeKer\4Bp14 2023 roruna
npeAcraBrqBa 50 o/o (r<r,rvr 3l lercevnpu 2022 roryuta - 50%) o'r'/tpy)r(ecrBeHn, Kanr.l'ral Ha AI4O.
Cr,rlacHoAoroBopa3ayllpellrBaue rra (DonAa, r.lr\4yulecrBo'ro ua Ooir4ri () pa3trpeAeJIeHo ll /llJIoBe, .rttiito
6poil ce npoMeHfl B pe3yJrrar Ha eMHrupaHero (npo4aN6ara) llt lioBH AflnoBe ulu o6paruo'to r4M

H3KynyBaHe. Ct,rracuo AoroBopa, ArrroBere Ha cbApy)KHl4rlure ca Ao pa3Mepa rra HailpaBeHure or rrx
BHOCKA.

flpes rclu 2023 roluaaApyxecrBoro ylracrBa B yqpeAflBaHero Ha aJirepHarr4BeH r{HBecrr4rruoHeH $oHn
Eera tpoug A,[, c 4rroeo yqacrr4e 83 xur. JrB., Koero xrrr,I 3l AeKeMBpH 2023 roluua npe4cranrraa 33
0Z or 4pyxecrBeHHq KanHTar ua Oou4a. Cr,,rracuo AoroBopa 3& yrrpe^rrrse ua OoHAa, r,rMyurecrBoro
Ha @oHAa e pa3npeAeJreHo B ArJroBe, Lr14iiro 6poil ce npoMeHfl B pe3ynrar Ha eMLrrr4paHero (npo4arr6ara)
Ha HoBr4 ArJroBe uru o6parHoro HM r43KynyBaHe. Ct,rracuo AoroBopa, AflJIoBere Ha cr,Apy)I(Hl4r-lHre ca

AO pa3Mepa Ha HanpaBeHr4Te oT Trx BHocKr4.

foduwen (turuaucoo omqent ron 3l dexemopu 2023 e, t6





coJroMow MAt;top tzzz M
TIPI4JIOXEHI,IE KbM OI4HAHCO BI,Ifl OTTIET
rcrnr 31 AeKeMBpr{ 2023 (npogrrxeuue)

5. flr,.nrorpafi uu naarepuaJrHrr aKTrrBr{

Ca.rAo ua 1.1.2023 r.

[locrlnuru
h:Lregru
CarAo ua 31.12.2023 r'.
I Ia'rpynarra
aMopTrr:lituHfl i

Ca:r/to rra I .l .2021 r.
Auopru::aqnr 3a rrep14olla

Ar,ropru:aqnr ua
H1]JIC:]JI 14'I'C

Ca.nao sa 31,12.2023 r,
Ea,naucona croi-r uoc'r ua
3l gereruepu 2023 r,

Arr'rsu c OQuc O6uro
[paBo Ha o6sanexAaue
TIOJI3BAHE

XIIJI. JIB. XIIJI. JIB. XI{JI. JIB.

ll ll

50

5049

llll

3938

/{pyxecrsoro uMa cr(JrroLlerr Jtr43r.rrrloe AoroBop 3a HaeMaHe ua o(lrrc
Cporca e 3 ro4nHn c onrlHH 3a yAb,'r)r(aBalle.

6. Tr,proncmrr B3ervr:lrrrrfl I{ flpellocrar]errr{ aBatrcr,r

UJIOIUH, U3nOJl3Baltfr S 4eilnOC',rra.

31.12.2023
XI{JI. JIB.

31.12.2022
XIIJI. JIB.

B:euauus or I(JrHeHrr.l r.r Apytr4 Ae6uropu
I pe71n,ra'reH 14 pa3xoll r.l

O6uto rl,pr-oRcr(r.r 83eNr a rI rr u I t I r l)cAoc ril rlcrr r.t rl ri:l rr cr'r

J

6

Prroro4creoro Ha.qpyx(ecrBoro cLrr4Ta, qe crofiHocrra, ro Korro rr,l)foBcKr4Te fl Apyrr4 B3eMaH14, ca
npeAcTaBeHu B oTqeTa 3a $HHaHcoBo'to ct,cTorHHe, cT,oTBeTCTBa rra'trxHaTa Bb3cTallouuMa cToiiHocT
xtu 3l AeKeMBpH 2023 u 3l 4ercerranpra 2022 roluna.

7, flaplruuu cpeAcrBa

,1

13

31,12,2023
XI,IJI. JIB.

31.12.2022
XHJI. JIB.

flapuvua cpeAcrBa B Jlena

O6uro

flaplauuure cpeAcrBa Ha Apyx(ecrBoro ca Ha pa3rroJror(eHile B 6poil ra no ro 6aHKoBr4 cN1elKH npu 6aHrcu

cr,c cra6nnHH AT,rrocpoquu pefiruHru. Pt,rcoeoAcrBoro e r43B'r,pruHJro orreHKa Ha oLraKBaHHTe KpeAI4THI4

zary6u Bbpxy rtapnLrH14 cpeAcTr]a 14 trap14LrH14 eKB14BareHTr4. Oueuerrala croilr{ocre B pa3Mep noll.0o/o
or 6pyruara croiiHocl Ha naprirlHt4Te cpeAcrBa, Aeilo3upaHn a'sn (lr.trtaLIcoBH HHcl'vrryu+V, nopaAu

Koero e oflpeAereHa Karo Hec'L,ulecrBeHa 14 He e Haqr4cJIeHa BbB (rurrarrcoaur orqer Hallpy)KecrBoro KtM

31 4exeunpu 2023 u 31 4exenaepra 2022rotuna.

foduruen (turuaucoa ontuent ran 31 dexeuopu 2023 e. t7





coJroMoH MAfinr tzzz eg
TIP I4JI O}IT EH I,I E Kb M OI,I HA H C O BI,I.fl OT TI E T
nrnr 31 AeKeMBprr 2023 (npogr,lxeuue)

8. Ocuoneu KarrHTaJr

Kr,nr 31 gexevtepu2023 roAHHa BHeceHurrr HarbJ.rHo ocHoBeH Kattul'aJr e B pa3Mep sa226 xr,rJr, neBa
(runr 3l 4erceunpu 2022 r. * 90 xun. ra.), pa:lnpeAerreH B 226,00() 61tol (rcr,n,r 31 4ercer,rspu 2022 r. -
90,322 6por) 6esHarvqHu, o6urcHoseuu, rroHMeHHr4 aKr{r,rH, c HoMr4rraJrHa croiluocr eAr4H jreB. Ax[unre
ca pa3[peAeJleH14 IIO CJIeAH14' HaLr14H:

3t.12.2023 31.12.2022
6poii arcuull nPoqeur 6poi;i arqur.l [poUeHT

feopra Kosaqea - qreH uaC!. u I,lenr,luureJreH AHpeKTop
Eopuclae 3axapuea Xpucroe
Llsaitro AHreroe
Karo.sH Vlnair no s !u rr,t urpoe
Aceu Acesos HeAes

fhaueH Krouyron

Beuquclae (DHrunoe

O6uo eMr{Tr{paHr.t rr rrJrarerrH aKrlr,rH

9. Herercyulr racr.rBrr

3a4rlrxeuur, cB'bp3aHr4 c aKTr4B c rrpaBo Ha noJl3BaHe
3a4rlxeuul, cBbp3aHr4 c rroJryqeH 3aeM

3a4rrxreHun KbM IrepcoHaJra

3aArrNesu g 3a AaHb rrr{ z oc a typ HTeJr H r.r BHocKr4
3a4r,lrxeuna KbM AocraBLI14 ut4

Apyru
O6uro

56,500

56,500

45,200

45,200

22,600

25%
25%
20%
20%
10%

55,1 86 61.10 0/o

30,13; ys6%
5,000 5.54 %

100.00% 100 o/o

flpe4craneuure s Or.rera sa QauaHcoBoro cbcrorHr4e HereKyu\u tr,ellu ca cBbp3aHH cr,c AoroBop 3a
HaeM Ha oSuc nonaeqeHl4e , cKJIloqeH npe3 vapt 2023 roAr4Ha . Cporr,l Ha cKJrloqeHH, AotoBop e 3 (rpu)
roAr4Hr4, cLruraHo or 01 anpul 2023 rolusa.

Ct'rlacHo tt3[tct(BaHurra ua MCOO l6 IIu:r.rlr, ApyxecrBo'r-o rrl]H3HaBa 3aA.r,JIltcenHu, or,rJracHo
AoloBopa3a HaeM u xtu 31 4exerraspu 2023 ro1nua3aAT,Jrlr(eHHrrzl rro cKrroqeHHfl AoroBop ca B pa3Mep
sa37xutt. lena. KparxocpoqHaraLracrorrrx,rrJrarHMarrpe3creABaillurel2ueceqaeapa^:rr,lepHal6
xHJr, JreBa ( nax cr,u1o r. 10)

10. Tercyqu ilacrrBr,r

31.12.2023
XIIJI. JIB.

16

2
I
1

2

31.12.2022
XIIJI. JIB.

3;

I

;
4t22

llp* u. $eapyapra 2022 roguua, Apy)KecrBoro e cKJrlolrr4no AoroBoll 3a 3aeM c eAHo Qu:uuecxo ruqe.
Ctrracuo KJray3HTe Ha AoroBopa, ApyixecrBoro cneABa Ao no,ryqpl 1,5 xrz"rl. JrB., rrpH r.o/IHtuHa JrHxBa B

pa3Mep na3 o/o Bt,pxy ycBoeHara lnaBHHUa. Kt,rra 3l gerceuepn 2022 roluua Apyr(ecrBo'ro e ycBor.rJro
IIrJIara cyMa rlo AoloBopa 3a 3aeM, a [pe3 2023 rolwua Apyr(ecrBoro e r43rrJrarr4Jro UrJ]ara Llacr or
IIoilyqeHu, 3aeM,BeAHO C A],JI)KI4MI4Te JIHXBH.

flp* rvl. aBtycr 2020 roluua, Apy)r(ecrBoro e cKJrrorl4ro AoroBop 3a 3aeM c I-eoprn Kosa.Jee -
I4:nusareleH AHpeKrop. Ct,rracuo KJraysHTe Ha AoroBopa, Apyr(ec'tBoro cJreABa Aa noryqH Ao l5 xral.
JrB., rrpr4 roAr4uHa Jrr4xBa B pa3Mep Ha3 oh Bbpxy ycBoeHara tJraBHtrua.

foduuen lturuaucoo om.ten, rcon 3I dexemopu 2023 z. t8





cotroMou MAfiw tzzz ag
TIPI,IJIOXEHI,IE KbM OI4HAHCOBI,Ifl OTqET
xrnr 31 AeKeMBpr.{ 2023 (upoar.nxeHue)

10. Texyuru racuBH (ilpuxoqu)

llpez2021 torHHa e cKJItoqeH arjeKc Kr,M AoroBopa 3a 3aeM, c xoi;i'ro e yBeJrilLreHa 3lcMHa'ra cypra H
lepl4oAa 3a l43nJlauaue. Ktn 3l 4ercerurnpu 2022 roAr4Ha Appr(cc'tBoro e ycBouno 2l xul. JlB. ,a
HaqHcreHl4re JIHXBI4 ca B pa3Mep ua 2 xilJI.JIeBa. tlpez 2023 I'oAr4Ha Apyr(ecrBoro e nJraruJro
3aAbJI)t(eHI4rTa nO AOtOBOpa 3a 3aeM, I(at(TO H At,JI)tfl4MHTe TLIXBH.

11. flpuxogu or Aeiiuocrra

flpe4craoeul4Te B orqera :a neqal6ara urt zarylarla u Apyt"vtn eceo6xeareu AoxoA [pHxor7,
pealu3vpaHT 2a2023 u 2022loAHHa ca I43r-lrJlo cBbp3aHr4 c r43BT,prxcH H or ApyxecrBoro r(oHcyJrraHTcKH
ycJryr14.

12. Parxogu 3a rtepcoHaJra

Io4nua'ra,
3aBLpluBaula
sa 31.12.2023

XIIJI. JIB.

fo4unara,
3aBsprrrBauIa
ua31.12.2022

XI{JI. JTB.

t1
5

t6
6

Pasxogu 3a 3altnara
Pasxo4r,r 3a couHaJr Ho oc14 typrr BaHe

O6rro

13. Pa:xo4u 3a BbHrrrrrH ycJryrr

2222

IoSuuara, IoAuuara,
3aBbpIIIBaIrIa 3aBbplrrBaula
rua31.12,2023 na 31.12.2022

XHJI. JIB. XIIJI. JIR.

A6ouaueuru
KoucylraurcKu ycJryru
A4lrra u acrparr4 BH 14 TaKc 14

CqerosorHo o6clyx<eaue
Haev

npyru
O6rro

14. CnpaneAJrrrBr{ croiiuocru

floltlrtlrara Ha Apy)t(ecrBoro e /la onoBecrrBa ar,a (luuaucoBr4Te cu orLrerr4 cttpaBe/ur14Bara croi'trrocr
tta tfuHaucoBI4Te aKTLiBI4 t4 r,acvBLl, rraii-neqe 3a KoHlo cl,ulecrByoar KorHpoBr(H Ha rra3apHr,r llur14.
I(ou(enuul'ra 3a ctIpaBcAJI14uttra croiinocl rIpeArroJrara peaJrH314parre rra (luuaircoBH r.rrrcr.pyMeHTr.r Lrpe3
Itpo4ax6a. B IloBCLIero cryLIaH o6a.re, oco6uro rro orHoueuut: rra r.bproBcrc.rl.c B3eMapr.rl u
3a/lbn)l(eHHfl, KaKTo H l(peAl4'l'ure, llpy)t(ecrBoro oqar(Ba Aa peaJrLl314pa re3H rfuuaHcoeu aKTr.lBH Lrpe3
TflxHoro urnocrllo o6partto lr3nJraulaue HJru noracrBaHe BbB BpcNrero. 3aroaa re ce npeAcraBrn. Io
TrxH ara Hor\,r H HaJr r ra un H aM oprr4314 pyeMa croii u ocr.

J

2
J

6

J

2

2
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coJroMoH MAfiw tzzz,tg
TIPI,IJIOXEHI{E KbM OLIHAHC OBI,I,g OTIIET
xrrvr 31 AeKeMBpr{ 2023 (upoauxeuue)

14. Cnpaaeg.rusu croilHocru (upogr.nxeuue)

folsrraara LIacT oT (tuHaHcorure aKTHBr4 v nacvBT ca KpaTI(ocpoLIHI,r 'l"r,proBcKl4 B3eMaHHr,3aAbrl)l(eHH,

14 KparKocpoqHu 3aeMu, flopaAil ToBa rflxHara cnpaBeAJu4ea cloiitrocr e npu1ttuzwreJlHo paBHa Ha

npeHocHara uv crofi Hocr.

PbrcoeoAcreoro Ha .{pyxrecreoro cqlrra, qe npil cl,ulecrByBarqure oScroqrelcrBa npe.qcraBeHl4Te B

orqera sa $unaHcoBoro cr,crosHue oueHKrd ua SuuaucoBl4Te aKTI4Bh t4 fiacvBkt ca Bb3MolI(Ho uafi-
HaAe)r(AHu, aAeKBarHr,r 14 AocroBepHH 3a rleJrHTe ua $uHaucoBara orqerHocr.

15. OnosecrflBaHe rra cBT,p3arrure Jrr,rqa u cAerxure c rqx

flpes ro4uuuta ca !.r3Br,pueHH creAHHTe rro-cr,ulecrBeHH cAeJrKr4 ct,c cBtp3aHI,l JIHIIa, KJItottoB

yllpaBJreHcKr4 rrepcoHan 14 aKqHoHept4:

15.1. Br,:HarpaxueHHfl rra KJrrorroB yrrpaBJreHcKr.r tlepcoHaJr.

Krroqos14rrr ynpaBJreHcr(14 r:epcoHaJr Ha Apyr(ecrBoro BKJrroLrBa H3nT,JIHHTeJIII]41 AHpeKrop H

qJreHoBere sa Ctnera rra Auper(Topure. Br,:rrarpa)KAeHr4flTa lla r(Jno'{oan, ynpaBJrcucl(H [epcoHaJt
BKJIIOqBaT CJTeAH r,rTe pa3XOIH :

Kparrcocpou H r,r BT,3Harpa)r(AeH H, :

3anraru
CoquarHu ocr4rypoBKr4

O6ruo

,(pyxecrnoro e ocr,ulecrBrBairo cAeJrKr.r cr,c cBoure axuuoHepu.

15.2. CAe.nrcu c aKur{oHepuTe

I-oAlruara, lo4rrrrara,
3aBlprxBalua 3aB'LplllBaUIa
lra31.12.2023 ua31.12.2022

XHJI. JIB. XIIJI. JIB.

512
43

15

HaHrvIeHosaHue

Ieopru Konaqes

06uto:

BnA rra cAcJrKilra

IIoryueH :aerra

C)6opor

Bclrqrcu pa3Lreru cl,c cBl,p3alrH rr.lua uMar czlMo rer(yul xapar(Tcl). IIo nser,pueHHl'c rtpe3 roAtlltara
cAenr(u cbc cBT,p3aHH'r'e JrHrla HrrN4a rreo6H.raiirru ycnoeH.fl ri orr(rroreuLrl or na3apLIHTe tlenH,

I leypeaen l):r jrrcr
Ii:retta rrc -]aAt rtircrue
xt.IJt. JIt]. xil.[. JII].

loduweru {turuuncoo omqem mtm 3l dexeuopa 2023 e, 20




