Arenims 3a HHBECTHIIMOHHA uHcpopmamm EOOA 18
Punancor oryeT
31 aexenmspn 2008 r.

4.7 Hemarepuasnu akTusu

Hemarepuaanire akriBi ce ouenssar ITbPBOHAYAAHO 10 cebecroiinocr. B cayuanre ma
CAMOCTOATCAHO MPHAOOHBAHE TH € PaBHA HA TMOKYIHATA LCHA, KAKTO H BCHYKH MAATEHH
MHTA, HCBL3CTAHOBUMH AZHBIH H HAIIPABEHHTE NMPEKH PA3XOAH BbB BPB3KA C IOATOTOBKA
Ha akTHBa 3a excnaoararma. [lpu npmaobusane na HCMATCPHAACH AKTHB B PE3YATAT Ha
OusHeckoMOunanms, cebecroiinocrra MY € PaBHA HA CHPABEAAMBATA MY CTOIHOCT B ACHA Ha
HPHAODHBAHETO.

[locacaBanioro onenssane ce HIBBPIWIBA 10 IeHa HAa NPHAOOHBAHE, HAMAAEHA C
HATPyNaHHTe amMopTH3aIim i 3aryon o1 obesuenka. Hanpasennre obestienkn ce orunrar
RaToO pasxoA i ce npusuasar 8 OT4aera 3a AOXOAHTE 32 CBOTBETHHA HCPHOA.

Ilocaeasanurre PAZXOANTE, KOHTO Bb3HHKBAT BHB Bpb3ka C HCMATCPHAAHMTC aKTHBH CAEA
IThPBOHAYAAHOTO NpH3HaBaHe, cc NpIsHasaT B Oruera 3a AOXOAHTC B MIEPHOAA HA TAXHOTO
Bb3HHNKBAHC, OCBEH AKO HMA BCPOATHOCT TC AQ CITOMOIHAT HA aKTHBA Aa FCHCpHPa [TOBCYC OT
ITbPBOHAYAAHO HPCABHACHHTE 'l")‘b;\(iﬂ_[l-l HKOHOMIMYCCKH H3I'OAH M KOTatTo Te3mn pa3sxoAn
MOTAT HAACKAHO Aad F)Tu\aT OLIEHEHH I OTHECEHM KbM aKTHBA. AKO Te3n ABE VCAOBHA Ca
H3ITHAHCHH, PA3XOANTE Ce ,.-_\OG:IBHT KbM CEOECTONHOCTTA HA aKTHBA.

AMOPTH3AINATA CC M3YHCAABA, KATO CE€ M3IOA3BA AMHEIHHAT METOA BbPXY OIECHEHHs
HOAE3CH CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA:

* codrryep 2 roanHn

®  Apyru 4 roann

AMOPTHBAIIATA € BRAIOUCHA B “DASXOAH 32 aMOPTIH3AILI 1A nedprnancosn akrusn’.

APYKECTBOTO N3BLPIIBA BHHMATCAHA IPELEHKA, KOTATO OHPEACAS AAAN KpHTEPHITTE 32
IThPBOHAYAANO LIPH3HABAHE KATO AKTHB HA PA3XOANTE 110 PaspaboTBaneTo ca GUAIL CHA3CeHIL
Ilpenenkara na prKOBOACTBOTO ¢ Hasmpana Ha 1HAATA HAANYHA nudopmatis Kbm Aatata
na Haaanca.

FsOpaunsar mpar Ha  ChiuectseHocT 3a HEMATCPHAAHNTE  ADATOTPAiiHH  aKTHBH  Ha
ApyKecTBOTO € B pasmep na 500.00 as.

4.8 Himorn, Matmanmn, ChOPbKEHHA B 0GOPYABaHE

IIM()'I'II'I‘('., MalrMHeTe, C‘b()p’h}KBHHm H (){)()p)’.lﬁ‘{l!lt"l'() CC oneHsasar I!'l:pB{)llﬂ‘!ﬂ;\HO no
Ct‘t’K‘CI’UI‘iII()CT, BRAIOYBAIlIA [I€HATA Ha HPII,\OE')IIIE:‘!IIC, KAKTO I BCHYKH TIPCKII PAasxoAn 3a
llpllii(‘ﬂ(,\ﬂ!lt"l‘ﬂ Ha AaKTHBa B paﬁo’mo CbhCTOAHHE.

| l()C;\t‘.\Bﬂl.H()’l‘() OLICHABAHE Ce H3BBPINBA Bb3 OCHOBA HA 11€HA Ha I'IPII.\UGIIBZ]HE, HaMAACHA C
HATPVIIAHHTC AMOPTH3ALHH i 331"}"6]1 oT ()6031.[(‘]]1\'21. I-lanpaseuu'rc l)'{.)(,‘3llf.‘lil\'ll CC OTYHTaAT
RATO PA3XOA H CC ITPH3HABAT B Oryera 3a AOXOAHTC 34 CHOTBCTHIA TNEPHOA.
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[Tocaeasai pasxoAn CBLP3aHH C ONPEACACH aKTHB OT HMOTH, MAIMHH, ChOPBACHUA 1
obopyAsae, ce npuOaBAT KbM 0aAAHCOBATA CYyMA HA aKIHBA, KOIATO € BEPOATHO
APYAECTBOTO Ad MMA HMKOHOMHYECKH TOA3H, HAABHIUABALLM ITHBPBOHAYAAHO Oll€HEHATA
ecpexTuBHOCT Ha ChilecTByBalA akTHB.  Bomukm Apyrm  nocaeasainm  pasxoan ce
HPH3HABAT 33 Pa3XOA 3a HCPHOAA, B KOHTO Ca HAIPABEHH.

FImori, Mammmm, CbOPBACHHA H ODOPYABAHC NPHAOOMTH IIPH YCAOBHATA Ha (puHaHCOB
AM3HHT, C€ aMOPTHU3HPaT HA 0a3a Ha OYAKBAHMA IMOAC3CH CPOK HA FOAHOCT, ONPEACACH
MOCPEACTBOM CPABHCHIE C TMOAOOHH aKTHBHM HAH Ha 0asa CTOIHOCTTA Ha AH3HHTOBIA
AOTOBOP, AKO HETOBUAT CPOK € IO-KPAThHK.

,\!\l()p'l'l!liil[.ll!ﬁ'l'a Ha HMOTH, MAaIlIMHI, CbOPBACHHA H oﬁnpy.\nauc CC HaA“MHCAABA, KATO CE
H3IIOA3BA AHHCHHUAT MCTOA BbPXY OLICHCHHA [TOAC3ICH AHBOT HA OTACAHITTC l'p_\.-T[Il ARTITBH,
KAKTO CA€ABA:

e  Crpaan 25.00 roansn
e  Mamnun 3.4 roannn
¢ Tpancnoprin cpeacrtsa 4.0 roansn
¢ CromaHcki HHBEHTap 6.7 TOANHH
e  Kommorpn 2.0 roansn
e Apyru 6.7 roannu

HMaGpammsr npar Ha ChIIECTBEHOCT 32 MMOTH, MAIINHI, ChbOPBRKCHIA I 0DOpyABaHEe Ha
Apyxectsoro e s pasmep na 500.00 as.

4.9 Tecrose 3a 06¢31CHKA HA HCMATCPUAAHUATE AKTUBHA M HMOTH, MATITHITH,
chophiKenna u obopyaBane

[lpn nsuncassane na obesuenkata Apykectsoro Acpnnnpa maii-mMaskara pasrpasindimva
IPyIa aKkTHBi, 33 KOUTO MOTaT Aa OHAAT ONPEACACHI CAMOCTOATCAHN HAPHYHH 1TOTOLH —
CAMHIIIA, TCHEPHPALLIA TAPHYHN MoToInt. B pesyATaT Ha TOBa HAKON OT AKTHBIITE IIOAACKAT
Ha Tecr 3a oDesllenKka HA HHAMBHAyaAHa 0asza, a APyrm Ha Dasa CAMHHI, TCHCPHPAIA
HAPHYHH TOTOIL.

Benukn aktusin n CAMHHIIN, TeHCpHPAIy HapHYyHi [NoToln, ¢ Tecrsar 3a OG(BU.E'IIKII,
KOIaTo CLONTHA HAN MpoMfiHa B ODCTOSATCACTBA HHAHKHPAT, H¢ THXHATa DaraHcoBa
CTOIHOCT MOKEC Ad HE ObAE Bb3CTAHOBEHA.

Koraro pp3cTaHoBiMaTa CTOIHOCT Ha A4ACH arRTHB HAHII CAHHHI, I'CHCpHpPalia I]ﬂ]’)l[‘l‘HII
HOTOLMH, € IMO-HICKa OT ChOTBETHATA DAAAHCOBA CTOHHOCT, IOCACAHATA CACABA Aa ObAC
HaMaACHa AO pas.\iepa Ha PBB3CTAHOBIIMATA CTOIHOCT Ha akTHea. losa HaumaaeHie
HIPpCACTABAABA 32!'}'['-)21 oT 06&3].!.[‘1-!!\‘3. 3a Al (lilpf._\t.‘.,\ll Bb3CTAHOBHMATA C'I'Oﬁllf)(:’l',
p]sK()]i('),\C'I'BDTO Ha Ap}"ﬁ(emcm H3YHCAABA OYAKBAHHTC 6’!),\(,‘]1“] Ilﬂpll‘-ﬂ-lll NoTOoLMN 32
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BCAKA CAMHIIA, TEHEPHPAIla NADHYHH MOTOIM, H ONPEAEAH HOAXOAAINIHA AHCKOHTOB
(pakTOp € 1HEA KAAKYAHPAaHE HA HACTOAIIATA CTOITHOCT HA TE3H MAPHYHH NoToLH. AaHHHTE,
M3MOA3BAHI NP TECTBAHETO 32 ODE3IEHKA, €A NPAKO CBBP3aHH C NOCACAHHA OAOOpEH
poruosen  GIOAKET Ha APYKECTBOTO, KOPHIMPAH INPH HEODXOAHMOCT, 32 Aa Obae
H3KAJOYCHO BAHAHHETO Ha OBACHIM PCOPraHH3AIMH M 3HAYHTCAHH HOAOOpPeHHs Ha
akTnBrTe. AMCKOHTOBHTE (DAKTOPH CE ONPEACAAT 110 OTACAHO 33 BCAKA CAHA CAMHIIIA,
TCHCP"T)B.ITI'J. I'IZ.PH'-{I”I MnNoToLm, 1 f)TPa:}HBaT p"cl\'l—)l‘l“ﬂ IlpO(.l_)i'L'\, OILICHCH OT ]TIJKOB()AE'IB()T{}
na ApyxecrBoTo.

daryomre o1 obesnenka Ha CAMHHIA, TEHEPHPAIA HAPHYHE TOTOLH, C€ PA3IPCACAAT B
HamMaAseHue Ha OAAAHCOBATA CYMA HA AKTHBITEC OT Ta3sMm CAHHMIA LIPONOPIMOHAAHO Ha
HarancoBata MM CTOIHOCT. PBKOBOACTBOTO Ha APYKECTBOTO ITPEIEHSABA TOCACABAIIO AAATT
CBILIECTBYBAT HHAMKAILHMIT 33 ToBa, 4de saryData OT 0Oe3HeHKa, NPH3HATA B IPEAXOAHH
TOAMHI, MOMKC BCHC Aa HC C'b[Il(‘.‘CTIE_\"BEl HAN Aa € HaMaAcHa. I—IPIISHRTH B MHHAA IICPII(}‘\
()f-)E‘.'SI[CHKﬂ C€ Bb3CTAHOBABA, AKO BB3ICTAHOBHMATA C'I'Oﬁll()c'l' HaA CAMHHIIATA, I'L‘HCPII’PHH[:I
MAPHYHH MMOTOLH, HAABHIIIABA HEiTHaTa DAAAHCOBA CTOHHOCT.

4.10 DupaHCOBH AKTHBH

PunancoBIrTe aKTHBI BKAIOYBAT mapHYHil CPCACTBa 1 I\T)L‘,\Iml I B3CMAHHH.

q)l]HQHCOBll—rC AKTHBII CC PRBIIPC,\(‘..\HT KbM OTACAHHTE !\'HTCI‘()PHII B 3aBHCHMOCT OT IIEATA, C
KOATO Ca llpll.\()l-lll'[‘ll. KRT(.‘T(IPIIHTH Ha AJACH (l)llllili'lC()l‘ Il'HCTp}'Mf:'II'I' ()ll[)t‘,\c.\ﬂ METOAQ MV
Ha OLICHABANC H AQAIl HPHXOAITC I PasxoAlTe CC OTpasasaT B Oruera 3a AOXOANTC HAH
AHPEKTHO B C(ll—}C'l‘Bt‘.I[lIH Karmmmraa ma ,A,p}-“mc:(:mn‘m.

[lpin meppoHavarno npnspasae Ha (pUHAHCOB aKTHB APYKECTBOTO [0 OICHABA 110
CHPABCAAIBA CTOMHOCT. PAsXoANTE 110 CACAKATA, KOHTO MOIAT A OBAAT OTHECEHH AUPEKTHO
KBM ITPHAOOMBAHETO MAN H3AABAHETO HA (PHHAHCOBHA AKTHB, CC OTHACHAT KbM CTOITHOCTTA
Ha (PHHAHCOBHA AKTHB HAH ITACHB, C M3KAIOUCHHE HA (DHHAHCOBITE aKTHBI HAH [ACHBIL,
OTYHTAHH MO CHPABCAANBA CTOITHOCT B nevyaAbara nan sarydara.

OrmmcBareto Ha (PHHAHCOB AKTHB Ce H3BLPLIBA, KOrato APYyKecTBOTO 3aryOH KOHTPOA
BBLPXY AOTOBOPHIfTE HPaBa, KOMTO ChbCTABAABAT (DHHAHCOBHA AKTHB — T.€. KOIATO €4 H3TEKAN
|Ipa[‘ﬂTﬂ 3a n().\)ﬂﬂh:ll!(‘ Ha llapll‘-lHH HOTOLIH, HAIL € leCXBT)P.\CHa 3HAYHMATA 4YacT OT
PHCKOBETE H H3TOAHTE OT CODCTBEHOCTTA. TecroBe 3a 0ODE3IeHKa Ce M3BBPIIBAT KbM BCAKA
A4Ta Ha H3TOTBAHC HA OAAAHCA, 32 Ad C€ OIPEAEAH AAAH €4 HAAHMIE OOCKTHBHH
AOKa3aTEACTBA 3a HAAMYHETO HA ODE3IIEHKA Ha KOHKPCTHH (PHHAHCOBH AKTHBH HAH IPVIIH
(punancosn axrusn.

Auxsenure nAAIAHMA W APYIH HAPHYHH TIOTOLM, CBBP3aHH C HPHTCAKABAHETO Ha
punancosn  mHCIpyMeHTH, ce ortpasssat B OTuyera 3a mapHYHATE HOTOIN  TIPH
HOAYYABAHECTO MM, HE3ABHCHMO OT TOBAa KaK €€ OlCHABA OaAaHCOBATA CTOITHOCT Ha
¢prHAHCOBHA AKTHB, 34 KOIITO CE OTHACAT.




|
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3aemi # B3eMaHMA, Bb3HUKHAAH ITHPBOHAYAAHO B APYKCCTBOTO, €a HEAEpPHBATHBHI
(prmancosn uHCTPYMEHTH ¢ (DUKCHPAaHH NAAIAHNA, KOHTO HE CC THPIVBAT HAa AKTHBEH
nasap. 3aeMHTE M B3EMAHMATA HOCAEABAIIO CE OLEHABAT 10 AMOPTH3HPAHA CTOITHOCT KaTo
Ce M3ITOA3BA MCTOABT Ha eheKTHBHATA AMXBA, HAMAACHA C PasMepa Ha oDestcHkata. Beaka
NPOMAHA B CTOIHOCTTa i ce oTpasasa B Oryera 3a AOXOAMTE 32 Tekyutia nepuoa. [lo-
TOASIMATA YACT OT TbPIOBCKUTE H APYIM B3eMaHHA Ha APYKECTBOTO CHAAAT KbM Tasu
kateropus punancosn uucTpyMenti. AHCKOHTHPAHE HE CC M3BBPIIBA, KOraTo ehexTsT OT
HETO € HE3HAYHTCACH.

3HaynMI B3eMaHIA Ce TECTBAT 32 0663]_1831\'3 IO OTACAHO, KOraTto ca MpOCPOYCHIT KbM
AaTaTa Ha DaAAHCA HMAH KOraro CbBHICCTBYBAT ODCKTHBHI AORA3aTCACTBA, Y€ KOHTPATCHTDHT
HAMA AQ M3ITBAHH 3aNbAKeHHATa cin. Bomukn APV B3CMAHHA CC TCCTBAT 34 o0e3IeHKa 110
TPy, KOHUTO €€ OINPEACAAT B 3aBHCHMOCT OT HHAYCTPpHATA H PCTHOHA Ha KOHTparcHrta,
KAKTO 1 OT APYI'H KPCAMTHH PHCROBE, aKO ChHIECTBYBAT TaKiBa. B rosu C:\}"Iaﬁ HOPOICHTBLT
Ha OOC3ICHKATA CC OIPCACAA Ha DasaTta Ha HCTOPHMCCKH AAHHH OTHOCHO HCHOTACEHH
3AANDAKCHHA HA KOHTPAarcHTH 3a BCARA il;\CHTH(bHIlIIpal-ia Irpyta.

4.11 Aawsnm Bbpxy AOX0AQ

[)33)&0,-\“'1'0 34 AAHBIH [PH3HATH B Oruera 3a AOXOAHTC BRAIOHBAT CyMaTa Ha OTCPOMCHITE
AAQHBIUT I TCRYIILITE PA3XOAIN 33 AAHBIN, KOHTO HE Ca HPH3HATIH AHPCKTHO B COOCTBEHHHA
KATTIrTaA.

'1..31{}*1.1[”'1‘&' ALY H AKTHBLE li/HAH TTACHBIT TTPCACTABAHBAT TC3H 3AADAKCHIA HAIT B3CMAHITH
oT 650,;\}!(0'1‘21, KOITO €CC OTHACAT 34 TCKYIIIA MEPHOA H KOHTO HE Ca [TAATCHIT KM AQTATA Ha
Garanca. TekymusT pasxos 3a AAHBK € H3UHCACH B CHOTBETCTBIC € MPHAOKIMATA AAHBIHA
CTABKA I AAH'BYHIT HPaBItAa 3a obAarane Ha AOXOAA 32 IepHoAa, 3a KOITTO ce OTHACH, HA 63_33
na npeobpasysanis (pUHANCOB pPe3yATaT 3a AAHBUYHH IICAH, KOHTO ce pasauuasa ot
cHeToBoAHaTAa 1Tedanba HAK 33(’}’63 BbB ('b.ﬂHaH COBITTC OTYCTIH.

()'I'Cp()'-l(.'l-!l-l'l'(.‘ AQMBINT €€ H3YTICAABAT 110 1TACHBHHA METOA 32 BCHYKH B]’)L‘MCIII-I]-I pasanKi
MCAHAY 0AAAHCOBATA CTOIHOCT Ha AKTHBHTE 11 HACHBHTE 1 THXHATA CBOTBETHA Aa'b4YyHA
OCHOBA.

l’a:mcp'b'r Ha OTCPOMCHHTC AAHDYHH aKTHBH H ITACHBH CC H3YHCAHABA o3 AIICHOII’I'IIPQHC,
KATO €€ HPHAAIAT AAHbYHN CTABKH, KOHTO CC OYMAaKBA Aa ODBAAT BAAMAHN pes neproia Ha
THXHATA peasn3sallid 1 KOHTO €4 BA€3HAAH B CHAA HAH €4 H3BCCTHH KbM AATATA HAa DaAaHCca.
()TCI)O‘-ICI-I HTe AAHbYHH 1TACHBH C& MPH3HABAT B I[THACH pasmep.

()'I'CI)(')‘-]CIIII'I'C AAHBYHH ARTHBH CC MPH3HABAT CaMO A0 CTCHCHTA, AO KOATO ChHIECCTBYBA
BCPOATHOCT TE Aa 6‘1:;\31‘ VCBOCHIT H9pe3 OBACIIH AAHBYHH AOXOAH. Binkre noscuenne 9
OTHOCHO OICHKATA Ha PBROBOACTBOTO 33 BEPOATHOCTTA OTCPOYMCHHTC AAHbYHHN AKTITBH Aa Ce
PeAAR3IHPAT NOCPEACTBOM 6'1:,-_\61_[!]_‘1 AAHBYHH [IE€YAADH.
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= 3HaunTeAHA YACT OT TTPOMEHHTE B OTCPOYCHHUTE AAHDBYHI aKTHBI HAN ITACHBH CE oTpasasar
KATO Pa3xoOAH 3a AAHBIIH B Oryera 3a AOXOAHTE. ['lpt):\ulua"ra B OTCPOMCHHUTC AAHDLYHI
ARKTHBH HAHN IMTAacHBH, ABAMKAIIA CE HA OpoMsAHa B ClIpaBcAANBaTA CTOHHOCT HAa AKTHBH HAH

- NAcHBI, KOATO € OTpascHa AHPCKTHO B KanmHTaAa ce OTpasfaBaT AHPEKTHO B COOCTBEHIA
RKarnmaAa.

- 4.12 Tlapu u napuuHH CKBHBAACHTH

J'\l)_\’}i\'(:("l‘[ll.)'l'() OTHHTA KaTO Hapg o Hapﬂ‘{HH CpCcACTBA HaAIMHHTE Ilal)l! B (_th)ﬁ, Haplf‘l’}iil
C]‘JC.\C'H\EI 110 DAHKOBH CMCTKH H ACITO3HTH.

4.13 Cobcrsen KANHTAA H IIAAMAHAA HA AHBHACHTH

OcHOBHHAT KannTaA Ha ;‘.\,p!."‘d\'CC"I'BOTD OTpassiaBa HOMHHAAHATA CTOIHOCT HAa CMHTHPAHITTC
AHAOBC.

Apyxecrsoro imma cpopmipan posa”Pesepsen” 3a caerTka Ha HeTHATA neuanda.

I"lCPE.’JI[pC,\C.\(.‘IIﬂ‘I‘ﬂ neyaAntda BRAIOYBA TEKVILLIA l'l)llllai-IC(lB pesyaTar, rnocoved B Oryera 3a
AOROAHTC, KARTO M HATPYTIAHHTE meyaAbu i HCHOKPHTH 331‘)"6“ OT MHHAAM FOAMNHH.

4.14 Tlemcmonnm i APYI'H 3aABAYKEHIA KbM HEPCOHAAR

B A["JY}KCCI’I.I()'I‘['.J OTvIra KPATRKOCPOYHIT  3aADAMKCHIN 110 KOMITCHCHPYCMIT  OTHYCKI,
BBL3HIIKHAAN HA 0432 HCH3MOA3BAH [TAATEH FOAHIICH OTHYCK B C;\y‘ﬂl“'['{', B KOHTO C€ OYakpa
OTHYCKHTE Al Bb3HIRBAT B PaAMRITC Ha 12 MeCela CACA AaTaTd Ha OTv9eTHIs TMTEPITOA, 1pes
KOITTO  HacTie AHITA €A TTOAONKIAIL TPyAaQ, CELP3aH € T3l OTIHYCKH. Kpa’l'lmcptiml-mTe
FANDAMKCHIT KbM HEPCOHAAA BRKAFOYBAT HAAHITIN, 3AITAQTIE 11 COLLHAAHT OCHTYPOBKIL

j\py}i\'(.'(:-'l'll()’l't) HCe € pﬂSI)ﬁSO’J‘.‘BHA(’J " HC np:mam IMMAAHOBE  3a B'bSIIaIPa}K/\CHIIH Ha
CAVAHTCANTC CACA nar:ycn‘ane HAIL APYyIH A’b:’\IT)CpU‘IHH Ii’l)SI!ﬂI‘PH.}KACIJ[lH I1 ITAAHOBE 34
BLIHATPAAACHTIA CACA HAITYCKAHE HAIT ITOA r’pnpma'm Ha KOMITCHCALMIL C AKITHI, AN C
AIAOBE OT CODCTBEHHA KAITUTAA.

4.15 @duaancoBm NACHBH

DiHaHCOBITTEC NACHBI BKAIOYBAT DAHKOBH 3ACMIL, THPIOBCKH M APYI'H 3aABAKCHITH.

- PunancoBHTe NaCHBH ce NpPH3HABAT, KOraTo C'bI_IJ.(’CI‘B_\'H{I .\UIT)B()PIIO 3AABAKCHHIEC 3a
IMAALIaAHe Ha Hapu4Hg CVMH HAH ApyT q)IIIIﬂIICUﬂ AKTHB HA ApYyro IIPt".l.IlpI[HTIlC HAR
.\l)r()li()pll(') 3AADBAAKCHHEC 32 pasm#aHa HaA l'])IIIiEII'ICOBII HHCTPYMCHTIT C \p\IU npt:,mpnmre

= I!I'NI HOTCHIIHAAHO HCG,\:!TD]TPIIHTIIII YCAOBIIA. Beuukn pasxoan, CBbpP3aHN C AHXBH, C€
upuanalm‘r KaTo r]_mnauconu Pa3xoAan B Oryera 3a AOXOAHTE.
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Bankosirre 3aemu ca B3eTi ¢ TIEA ABATOCPOYHO TMOATTOMAraHe ACITHOCTTA Ha APS’}KCCTBOTO.
Te ca OTpascuu B DaAaHca Ha ,&p}’}KCCTBOTO, HETHO OT PasXxoAHTC 110 HMOAYHaBAaHCTO Ha
KpCcAHTA. Punancosn Pa3XOAH KaTO MNPEMHHA, MAATHMA TIPH VPCEHAAHC HAa AbATA HAH
(.)61.)3'1’!-]0'1‘() MY H3KVIIVBAHE, H IPEKH PasXOAH 110 CACAKATA CC€ OTHACAT B Or4era 32 AOXOANTE
Ha TPHHIMIA Ha HAYHCACHHETO, IPH H3IOA3ZBAHC HA MCTOAd Ha C(_i)(.fl\'l‘llBl-lllﬂ AHXBCH
IMPOLICHT 1 €¢ npnﬁasm‘ KbM IIPpCHOCHATA CTOHHOCT Ha {liill’ialit‘(}l\lll}l nacHB A0 CTCIICHTA, B
ROHTO TC HC €€ VPEAKAAT KbM Kpas Ha NEpHoAa, s KOIITO €A Bb3HIKHAAN.

1 l'hpl'(}l BCRUTC 3aANBAKCHMA CE MPH3HABAT [IbPBOHAYAAHO 110 HOMHHaAHa CTOIHOCT H
BIOCACACTBIIC €€ OIICHABAT ITO aMOPTH3HPyEMa CTOﬁIIOC'I', HAMAA€CHA C [AAUIAHHMSE 110
VPEARAAHC HA 3AABAKCHIICTO.

4.16 Ilposusnm, yCAOBHHM AKTHBH H YCAOBHH HACHBH

I][’(')Hll:}llll'll‘ CC¢ NPH3HABAT, KOraTo HMa BECPOATHOCT CCIAIHM 3AADBAAKCHHA B PC3VATAT OT
MHHAAN CHOHTHA A AOBCAAT AO H3IXOMIL HOTOK HA pECypcH OT Ap}'}l\'CC‘I‘BOTU H MOKE Aa
ObAC HANPaBcHa HAACKAHA OICHRA HA CYMATA Ha 3aNDARCHHCTO. Boamokno e CPOYHOCTTA
HAR CyMAaTa HA JM3XOAAIILNA TTAPHYMCH ITOTOK Aa HE Ca CHIYPHE. Ceramno 3AADBAKCHIIC CC
HOPakAd 0T HAAHMHCTO Ha MPaBHO WAH KOHCTPYRTHBHO 3aAbAKCHHE BCACACIBHE HA
MITHAATT CHOTITHIL II-IPOBIISHHTC 34 MPECTPYETYPHPpAaHe ¢e NpH3HapaT caMo ako ¢ pa3p3t—)0TCH
I HPHAOKCH Il();\p()GCH (bnpma.»\cn ITAaH 34 npccrpyh'rypl-lpal-ic HAH PBROBOACTBOTO €
OOABHAO OCHOBHIITC MOMCHTII Ha ITAdHa 3a HMPECTPYKTYpHpPpane 1peA 3aCCrHaTiTe AHLa.
Iposnsin 3a Guaenur 3aryon OT ASHTHOCTTA HE Ce IPH3HABAT,

(:yma'm, KO#HTO CC¢ HPH3HABA KaTO ITPOBH3IH, CC TI3HHCAABA HA Hasa Ililﬁ-!l’:l..iﬁ?!{.&ﬂﬂ'l‘a OLICHKAa
Ha PasxoanrTe, HCDE}XOAHMH 32 VPERAAHE Ha CECrallio JAADANCHIIC KbM Kpad Ha OT9CTHIH
HEPHOA, KATO ChIO TaKa CC B3CMAT B TIPCABITA PHCKOBETC 11 HCCHTYPHOCTTA, BRAIOYHTCAHO
CHLPIAHI ChC CCralTHOTO 3aABAMKEHIIE. IlpOBIISI-'II-I'l‘C CC AHCKOHTHPAT, KOIraTo (_'(I)EKTI)T 0%
BpeMesmTe p:l.':h\l-lh'i[ B CTOHHOCTTA HA HAPITC ¢ 3HAYITTCACH.

06331118‘1'31”18 OT TPETH ANLA BbB BPb3KA € AAACHO 3AADAKCHNC HA APYH(CC‘I'HDTO ce
HNPH3HABAT KATO OTACACH aKTHB. Tosn ARKTHB, 063‘-1(3, HE MOKE Ad HAABMIIABA CTOITHOCTTA HA
ChOTBCTHATA TIPOBH3III.

lll‘)ij]ISlIl'lTC CC TIPCPASTACKAAT KbM BCAKA OaaancoBa AaTa 1 CTOHHOCTTA M Ce KopHripa,
Taka H¢ Aa OTpasn uaﬁ-Aofipa'ra HPIIGAIL'SII'TE.\HE OICHKA KbM AaTaTa Ha OaAaHca. B
CAVHANTE, B KOUTO €€ CHHTA, 4€ € MAAKO BEPOATHO Ad Bb3HHKHC H3XOAAIL MOTOK pecypcn B
PE3VATAT HA TEKVINO 3AADAKEHIE, TAKOBA 3AABAKCHIIC HC CC HpH3Hasa. L\{)}‘"JKQCIBO'I‘O HC
HPH3IHABA VCAOBHM  AKTHBIH, Thil KaTo NPH3HABAHCTO MM MOMKE Aa MMa 3a pesvaTar
NPH3HABAHCTO HA AOXOA, KOITTO MOXK€e HHKOTAa A2 HE ObAC peasnsnpan.
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417 3nauumu OPENCHKA HAa PBKOBOACTBOTO HPH IPHAAIAHE HA CUYCTOBOAHATA
HOAMTHKA

3nauumie npernenks Ha PhKOBOACTBOTO HPH NPHAATAHETO HA CYCTOBOAHIITC ITOAIITHKI HA
APYKeCTBOTO, KOHTO OKA3BAT HAH-CBIICCTBCHO BAMAHIE BBLPXY (DHHAHCOBHTE OTYETH, €A
OIHCAH ”(J-;_\,OA\_\" OcHoBHITTE H3TOYMHHIIN Ha HCCHI}'{)I-IUC'I' llPlI H3TIOA3BAHCTO Ha
. HPHOAH3HTEAHHTE CYETOBOAHN OLIEHKH €A ONHcaHu B noscuenne 4.18.

4.17.1 Orcpouenn AaHbYHE AKTHBH

Ouenkata Ha BEPOATHOCTTA 33 ObAelll 0OAAraeM AOXOA, 32 KOHTO MOKe A2 ObAC M3MOA3BAH
OTCPOYEH AAHBYEH AKTHB, ce DasHpa HA HAI-aKTyaAHATa OAOOpPeHA BIOAKCTHA NPOrHO3a,
KOPHITPAHA ChC 3HAYHMH HCOOAATAEMI AOXOAHM M PA3XOAH M CHELN(IYHI OIPAHIYCHILs
32 HPCHACAHE HA HEM3ITOAZBANN AAHDYHN 3aryOi MAN KpeAnTH. AKO HAACKAHA HPOTHO32 32
0DAAracM  AOXOA HPCANOAAIA  BEPOATHOTO M3IIOA3BAHE Ha OTCPOYEH AAHBYCH AKTHB
OCODEHO B CAYHAI, KOTATO AKTHEBT MOKE Ad CC YIIOTPEOH B PAMKHTE HA OHPCACACHITE OT
3aKOHA CPOKOBC, TOTABA OTCPOUCHIAT AAHMBYCH AKTHB Ce 11pu3HaBa n3nsao. | lpusnasanero
HA  OTCPOYMEHM AAHBYHH AKTHBH, KOHTO [IOAACKAT HA OIPEACACHH [IPABHH  HAH
HKOHOMHYECKH  OTPAaHHYEHMA HAH  HECHIYPHOCT, C€ OIEHABA HHAHBHAYAAHO OT
PBKOBOACTBOTO Ha Da3a Ha crietmduanite (hakTH i ODCTOATEACTBA.

4.18 HecurypaocT Ha C4€TOBOAHATE HPHOANIATEAHH ONCHKH

I-]I’II'I H3TOTBAHETO HA t_I)III(:'II'IC()BIIH OTHCT PbROBOACTBOTO I']Pﬂ[lll p(.‘,‘\.lll[ﬂ HNPEAHOAOKRCHHA,
OLEHKIT 1T AOIIYCKaHI OTHOCHO Ilpll:ﬂlﬂﬁﬂl]t"l'{) H OIICHABAHCTO HAa aKTHBIH, ITACHBH,
HPHXOAI 11 PA3XOAIL

AL‘HC’I'HII‘I'Cr'\IlII‘l'e pesyAaTaTii MOTaT Aa CC pPasApHaBaT OT HPCAHOAOKEHIATA, OLCHKITE 1
AOTIVCRAHITA  HAa  PBROBOACTBOTO 11T B PCAKH  CAYYaH  CHOTBETCTBAT HAITbAHO HA
HPEABAPHTCAHO OIEHEHHTC PDC3YATATIL.

IIH(I)OPMEIIHH OTHOCHO CbBIICCTBEHIITC IIPC,\II(),\()}I'\'CHIIH, OLICHEM 1 AO]I}"CK‘.'II[IIH, KOHTO
OKa3BaT HAI-3HAYHTEAHO BAHAHHE BBPXY HPH3HABAHCTO I OLICHABAHCTO HA AKTHBI, IMACHBIL,
I]PII.‘L[I,\II " pﬂSK(L\II € I!PC.-\C'I'HBCHH MO-AOAY.

4.18.1 OGesnenka

3a saryba or obesleHKa Ce MMPH3HABA CYyMaTa, ¢ KOATO DAAAHCOBATA CTOMHOCT HA A2ACH
AKTIB HAH €AMHHIMA, FeHepupalia MapHyYHil [MOTOLH, HPCBHINABA Bb3CTAHOBHMATA M
CTOMHOCT. 32 AQ ONPEACAH BL3CTAHOBUMATA CTOHHOCT, PBKOBOACTBOTO Ha APYyAecTBOTO
M3UHCASBA OUAKBAHHTE OACHIT TAPHYHN TOTOIH 34 BCAKA CAHIIILIA, TCHEPHPALIA APy
MOTOLL, 1 OTIPEAEAA TIOAXOASIIIHA AHCKOHTOB (PAKTOP € 1A KAAKYAMPAHE HA HACTOMIIATA
CroHHOCT Ha Tean napudan nortoun (Biuare lloscmenne 4.9). Ilpu usuncassane na
OUAKBAHUTE ObACHIN NAPHYHH HOTOILH PBKOBOACTBOTO HMPABH IPEATIOAOKEHHA OTHOCHO
Opacre OpyTHE newaAbn. Tesn npeAnoAcKeHms ca cybp3aHn ¢ ObACHIN CHONTHA H
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obcrosTeacTsa. ACHCTBUTCAHHTE PESYATATH MOTAT Aa C€ Pa3sAHYaBAT M Ad HAAOKAT
3HAYHTEAHH KOPCKIIHH B AKTHBHTE Ha APYKECTBOTO ITPE3 CACABALLIATA OTYETHA I'OAHHA.

B nosedero cay4an 1pH ONPCACASHETO HA NPHAOKHMHUA AHCKOHTOB (DaKTop ce NpaBaT
ChOTBETHHTC KOPCKIIHH, KOMTO A2 OTPasfiBaT BbB BPbH3KA C NA3aPHHA PHCK H PHCKOBHTE
chaxTopn, KOHTO ca crerIYHI 32 OTACAHHTE AKTHBIL

4.18.2 TloAe3sen XXKuUBOT HA AMOPTH3IHPYEMHTE AKTHBH

PBKOBOACTBOTO TIPCPA3rACKAa HOAE3HHA KHBOT HA AMOPTH3HPYCMHTC aKTHBH B Kpas Ha
pcekn ordereH nepuoA. Kem 31 aexenspu 2008 r. pbKOBOACTBOTO OIPEAEAS [TOAE3HHA
AKMBOT Ha AKTHBHTC, KOITTO IPEACTABASBA OYAKBAHHAT CPOK HA ITOA3BAHC HA AKTHBHTE OT
Apy#ectsoro. [lpenocunre croiirocT Ha akrusuTe ca anaAnsupaun s [loscnenns 5 n 8.
ACHCTBHTEAHHMAT MOAE3€EH KHBOT MOKE Ad CE PA3ANYaBa OT HANPABCHATA OLICHKA [TOPAAH
TEXHHYECKO M MOPAAHO n3xabsBaHe, NPEANMHO Ha COMTYEPHH MPOAYKTH H KOMITIOTHPHO
ODOPYABAHE.
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5 HMmoTH, MAIIHHH, ChOPBIKEHHAA B 000pPyABaHE

baaarcoBaTa cTOITHOCT Ha HMOTHTE, MALITHHITE, C"l:OP'i;H\'CI—ITTHTFl 5 (JGO])}’,-\BﬂHCT(), MOMKC Ad
ObAe AHAAIIHPAHA KAKTO CACABA!

Oruerna croimocT
Caapo wbm 1 smyapu 2008 1.

Caapo xbM 31 aexemspu 2008 r.

AmopTr3zamua
Caano wbm 1 anyapn 2008 1.
AnopTasaris

Canao wbm 31 Aekenmppn 2008 r.

BarasCcoBa CTOMHOCT KBM
31 aexemepu 2008 r.

Ortaerna CTOMHOCT
Caano koM 1 sayapn 2007 1.

Carno kM 31 aekemspu 2007 r.

Avoprazanma u obesmenka
Caano koM 1 stayapn 2007 1.
Amoprisanus

Caano kom 31 aekemspu 2007 .

Baaamcosa CTOHHOCT KBM
31 Aexemspu 2007 r.

Crpaau Mamman, Tpaucoocpr  Apyru O6mo
CBOPBIKCHNA  HE CPEACTBA

u

obopyasane
’000 aB ’000 aB 000 a8 000 a8 000 aB
281 326 4 263 874
281 326 4 263 874
(78) (325) (3) (252) (658)
(11) (1) (1) © (9
(89) (326) 4) (258) (677)
192 - - 5 197
Crpaan Mammun, Tpamcoocpr — Apyra O6mo

CHOPBIKCHUA  HH CPEACTBA

u

obopyABaHe
000 aB ’000 aB 000 a8 000 a8 000 a8
281 326 4 263 874
281 326 4 263 874
(67) (322) (3) (235) (627)
(11) o) m _ an @y
(78) (325) 4) (252) (659)
203 1 - 11 215
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6 HMusecrunum B ABIIEPHE APYZKECTBA

J\I’)_\'H\‘(‘C’HH)T(J HMA CACAHHTE HHBECCTHIIHNH B AT)ILLCIJHII ,\p}‘d\'c(."ma:

Hme na ABIEpPHOTO APYKECTBO 2008 yaacTue 2007  yuacrme

‘000 as Y ‘000 aB %

Hronomeana AA 9124 51 9124 51
9124 9124

Apy#ecTsara ca perncTpupann 88 bbarapus u ca orpasenn b (PHHAHCOBAA OTHCT HA
,"\p}'Hﬂ.‘C“I'H()‘I'(! 11O METOAQ HA CEGﬁCTOfﬂIOCTTﬂ.

Axumnre ma AbiiepHoto mnpeanpustine Hiomomeana AA me ca perncrpupann Ha
nyOANYHA HOpca  MOPAAH Ta3sH NPHYHHA HE MOKC Aa ObA2  YCTAHOBCHA CHPABEAAHBATA M
CTOHHOCT.

I1pes 2008 r. Apyxectsoro e noayuuro AuBusenTH B pasmep ua 1 367 067.59 as. (2007 1. ca
Ouan 1 010 652 as.).

7  Hupecranuu B aCONMMPAHE OPEATPAATAA

J\py ARCCTBOTO NPHUTEARABA AKITHI B KAITITTAAQ HA CACAHHTC KOMITAHIIL

2008  yuacrme 2007 yuacrme

‘000 aB % ‘000 aB %

I'ypme OOA = - 23 31.00

Crncanne 1 OOA 1 26.60 1 26.60
1 24

[pes 2008 r. ApyKeCTBOTO HE € HOAVIHAO AUBHACHTIH.

HMusecrimmmnre 8 ACONMMPAHN HPCANPHATHE Ca OTpascHil BhLB (l)l!llﬁIIC()BIlﬂ OTYCT Ha
APYRCCTBOTO 110 ceDecTolTHOCTEH METOA.

,;'\I.'))'}I\'CC‘I'BD'I'U HAMA YCAOBHH 3aAbAAKCHISA HAH APYIH NOCTH AHTARIIMCHTH, CBLP3aHN ChC
ACOLLTHPAHOTO MPEATTPITATIIC.
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8 Hemarepmarnm ABArOTpaiinE aKTHBH

Hemarepuasnirre akmusi Ha APYKeCTBOTO BKAIOMBAT NPHAODHTH codTyepHI AHIIEH3M.
baaancosata M CTOMHOCT 32 TEKYIIHA OTHETEH IEPHOA MOKE AA ObAC NPEACTABEHA 110

CACAHHA HAYMHH:

Oruerna croinocr
Caano xkbm 1 anyapi 2008 r.

Caaao kM 31 ACKEMBPH 2008 r.

Amoprusanua u oDesnenka
Caano kuMm 1 sanyapu 2008 r.

Caaro kbMm 31 Aexkemspn 2008 r.

BarancoBa croiHOCT KbM
31 Aexemepn 2008 r.

Oraerna croiinocr
Carao koM 1 syapir 2007 1.

Caano kwbm 31 Aaekemspn 2007 1.

Amoprasanms n obesnenka
Caano kbm 1 anyapn 2007 r.

Caano kbm 31 ackemspir 2007 1.

Basancosa croHHOCT KbM
31 aexemspn 2007 r.

IIporpaman  Apyra AHMA O6mo
HPOAYKTH

*000 as ‘000 as ‘000 a8

224 5 229

224 5 229

(223) ) (228)

(223) ®) (228)

1 - 1

I[Iporpaman  Apyra AHAA O6mo

HPOAYKTH

000 as ‘000 an ‘000 aB

224 5 229

224 5 229

(223) (5) (228)

(223) ®) (228)

1 3 1
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9  Orcpouenn AaubYHE AKTHBH ¥ ITACHBH

()'I'(.'p(l‘-l(.‘l!li'l'l.‘ AAHDBINT BB3HHKBAT B pcs_\',\Ta'r Ha BpeMCHHH i)ﬂ3,\l[l\'l] IT HEH3ITOA3BaAHM
AAHBYHH 31]]"}'6”, I MOTAT A4 61,431' HPCACTABCHH KaTO CACABA:

Orcpoucnn Aanbunn nacusu (axrasu) 1samyapa  Ilpussaru 31
2008 r. B OT4CTA ACKEMBPH
3a 2008 r.
AOXOAMTE
‘000 am ‘000 aB ‘000 a8

Terynn akrisn
ObesncHra Ha B3eMaHna (3) 1 (2
Texymm nacisn

JaAbAKEHIA 110 HEM3TTOA3BAHH OTITYCKH
H HCHBIAATCHH Bb3HATPAKACH A (4)
Hensnoassaun Aaubunn saryon

o
—
—

[ Ipuanarn karo:

OrecpoyucHn AAHBYHIT AKTHBH @) 3 (3

Orcpouenn Aanbunn nacusn (axrusu) 1aayapu  Ilpusmarn 31
2007 r. B OT4CTA ACKEMBPH
3a 2007 r.
AOXOABTE
‘000 aB ‘000 an ‘000 an

Teryum akrusn
Obeatienka na paemais (3) - (3)
Texkym nacusn

SAADAKCHHA 110 HEM3ITOASBAHH OTITYCKH
I HEHBIAQTCHH Bh3HAIPAKACHIH (2) (2) (4)
[Tpusnarn karo:

OrcpodeHn AABYHIT AKTIBH (5) (7)

Benukn U'l‘Cp(}l[L‘Illi AAHDBYHI AKTHBH (Bi'\'.\!o‘lll"lt‘a\ll(') AAHBYHH 38]'}-‘(.’!” APV AAHBYHI

Li:'l,\].a.\'rKL'llllﬂ) Ca BEAIOYCHN B DaAanca.

3a noseue undpopmartin  OTHOCHO PasxoAnTe 32 AaHbuM Ha APYKECTBOTO BILKTE
lloscuenne 20,
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10 Tsproscku B3emanns

2008 2007
‘000 aB ‘000 as

Touprosckn B3enmanns, HpyTHo 122 151
Obe3tenxa (22) =
T'uprosckn B3emanms 100 151

Benukin s3emanns ca KPaTKOCpO"—H'IIL ba\aucosma CTOITHOCT Ha TBEProBCKHTE B3CMAHIA CC
np!lc.\m 3a 1’133}';\“{3 Iipllﬁ.\li:ilﬂ'ﬁ.\.lj& OIICHKRA HA CHPEBC’.\.\HB}I’I? CTOITHOCT.

Bemrukn 'I‘l:]’ll‘t)BCKIl I APVIH  B3CMaHHA Ha L\I))'Hit.'(.'l'll(!'l'(} Ca nNpceracaanyt  OTHOCHO
HHAMKRALLIH 34 t)l-‘K,‘3|lCIlKa. OIT){‘JI_{CHEHIFI‘E' B3CMAHIA Ca ADAAIIMH FAABHO OT ThPIrOBCKH

KAHCHTH, KOITO Ca nMMaAH (l’)llHZlHCOBH 3ATPVAHCHIIA.

Haii-anauimnire THPrOBCKH B3eMaHNA KbM 31 ACKEMBPH 2008 r. ca KakTO CAEABA:

2008 2007

‘000 an ‘000 as

Ann aeitra npouecuar OOA 55 54
Kaoann AA 7 6
Cue Muayrpanc OOA 6 6
Flreanpxenr.uer OO N 6 4

11 Apyru s3emanns

2008 2007

‘000 an 000 aB

Baemars ot Auxsn 79 27
Apyru 221 187
Hedpumancosn akrismn 300 214

12 Tlapmunm cpeacrsa

| !:lpl!‘lllll'l‘t‘ CPECACTBA BEAIOYMBAT CACAHHTE KOMIMOHCHTII:

2008 2007

‘000 a8 000 aB

[Mapuunn cpeacrsa B Hpoii 7 42
[lapuyunn cpeactsa B HGankn 53 32
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13 Cobcrsen xkannraa
13.1 Ocnosen kanuraa

Perncrpupannsar karrraa #a Apywectsoro ce cberon o1 500 Aafaa ¢ HoMitHAAHA CTOiTHOCT
B pasmep Ha 10 AB 32 Asa.

2008 2007
‘000 6p. ‘000 6p.

H3aaaens i HAITBAHO TAATEHH ASAOBE:
- B HAYAAOTO HA TOAHHATA 500 500
- HBAAACHH 1PE3 rOAHHATA . -

Obmo asrose, oropusnpann kbM 31 Ackemspn 500 500

CHHCBKBT Ha OCHOBHHTE OPHTEARATCAH HA AIAOBC € IIPL'.\C'[':!R(‘]I KaKTO CAgABa:

2008 2008 2007 2007
Bpoii Ansose Yo Bpoii %
ASIAOBC
Hgo Ipokrornmes 500 100 500 100
100 100

13.2 Ilpeonewnuen pezeps

ApyxectsoTo Hma ropmipan mpeotenbucH peseps B pasmep Ha 4 XHA.AB., KOfiTO €
popmumpan or MPEOLICHKA HAa ABATOTPATHI aktusl 1pes 1998 roa.

13.3  Apyru pesepsu

Apyrin pesepsi ca (GOPMHPAHH OT PASHPEACACHTIE HA peaAnsupana riedarda T MITHAAT

TOAMHH.

14 3aemn

14.1 Amarocpounnm 3aemn

2008 2007

‘000 as ‘000 aB

bankosn 3aeMi — ABATOCPOYHA YacT 5 484 7 481
8484 7 481

Ci ll)iil\t‘,\.\l IBATA CTOHHOCT Ha ABATOCPOMHUTC [acHBII € OI IpeACAciia HOCPCACTBOM
H3YHCAABAHCTO HA HACTOMAILATA M CTOIHOCT KbM AATaTta Ha 6:1,\3”(‘3. ‘-'l[)f.','i H3IOA3BAHECTO
Ha MCTOAA HA etl.it‘}\“l'llﬂHllﬁT AHUXBEH IIPUI[CHTA B Oryera 3a AoxoanTe He Cca OTpascHHI
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NPOMCHITC B (.'-lll)}lﬁt',\,\[!]:lfl']ﬂ CTOIHOCT HA A’h.\l"()cp()‘-{llil'l{‘ Nnacusi, Thil KATO B DAAAHCA HA
APVACCTBOTO TC €A OTPA3CHH 110 EMOPTTIBITP}'(.‘MII CTOIHOCT.

14.2 Kparkocpounu 3aemMn

2008 2007
000 as ‘000 as

bankosn 3acmin — kpa'rkncpoqna qacT 298 -

298 =

ApyxecTBOTO MMa CKAoucH Gankos 3aeMm ¢ Aada bBauk AA . Pasmepa ua paspernenust
kpeant ¢ 4 590 xua.espo. Koy 31.12.2008 pasmepa na ycpoenara cyma € 4 590 xua.espo .

"Sﬂ }'CB(K’“II’I'(’ C'\_'.\lll 1o er,uITa C€ 3amAalma roAHIilHa AHXBaA B pﬂ:‘l:\lcp Ha 1 meceuen
EURIBOR, koiito ce mpoMecHA BCEKH A€H , yBeAHHeH ¢ HaaDaska ot 1.75% roammno.
HauscasiBa ce €RKCMCCEHHO H € MAATHMA €KETOAHO HA HOCACAHHA PabOTEH A€H OT MeCer
ANPHA HA CHOTBETHATA TOAMHA .

H3abAKABAHETO HA KPCAHTA 1€ CE M3BBPIIBA HA BHOCKH , KAKTO CACABA !
I'patncen nepnoa Ao anpaa 2009r., 1o Bpeme Ha KOHTO €€ ABAKH CAMO AHXBATA .
[[TecT noracHTeAHH BHOCKIT 110 TAABHHIIA, ABAKIMH KAKTO CACABA:

e Aunpua 2009 — EUR 152 450

e Anpua 2010 - EUR 331 500

e  Aupua 2011 - EUR 464 100

e Anpna 2012- EUR 618 120

e  Aupua 2013 - EUR 736 950

e  Anpia 2014 - EUR 2 186 880

3a obeaneuapane HAa OTIVCHATHA KPEAHT , BEAHO € ABAKHMIITE ANXBH, KOMIICHOHHII 11
PABHOCKH, I KATO YCAOBHE 32 YCBOABAHE HA CYMH 11O KPEAHTA €A NPCAOCTABEHI B 110A32 Ha
Dankata cacAnnTe ODE3IECHEHHA: 3AAOT BBLPXY HOMMCHHH AKIHMH  OT KAIINTAaAa Ha
Hkonomeana, sasor supxy maarmvre ot Hkonomeana AA na Arennns 3a nusecruionna
nncpopmara EOOA ansuaentu, sasor supxy 100% or apyxecrsennre Assose 8 Arenums
32 HHBCCTHILHOHHA mu*]dopmalmﬂ EOOA .

15 Teprosckm 3aAbAIKeHHEA

2008 2007

000 aB ‘000 aB

AHMH aeitra nponecnur OOA 19 6
Apyru 4 13
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He ca npeacrasenn CHPABEAAMBH CTOIHOCTH Ha TBHPrOBCKHTE if APYIH 3AABAKCHIS, Thil
KATO 110PaAH KPATKOCPOYHHMA MM XapakTep, PbKOBOACTBOTO Ha ,-\,p_\—.-xccmow_n CYiTa, 4e
CTOHHOCTITE, 110 KOHTO T¢ ca npeAcTaBeHH B DaAaHCa, OTPasfBaT TAXHATA CITPABEAAITBA
CTOMHOCT.

16 TIlepconaa
16.1 Pasxoam 3a nepconaaa

P:l3XU,\H't't‘ 3a B'l:3i!:ll'pﬂ;-ﬁ._\€'llliﬂ Ha l'lt‘pC()Ha_\a BEKAKOMBAT:

2008 2007
‘000 an ‘000 as
Pasxoan 3a 3anaatu (8) (58)
PasxoAm 3a COUMAAHN OCHTYPOBKIT - (13)
@®) a1y
17 Tlpuxoam ot nporaxtu
2008 2007
‘000 aB ‘000 aB
[prxoan o1 Haem 125 165
Apyrun 52 91
177 256
18 Pasxoam 3a BpHIIHE YCAYTH
2008 2007
‘000 A ‘000 an
Koucyaramrckn yeayrn (18) (35)
OAnTopekn yeayri (6) (6)
[Toaapbaka (3) -
Taxkca suncpane = (47)
Apyru (56) 75)

(83) (163)
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19 ®unancosu pazxoan u (PEHAHCOBH HPHXOAH

PuuancosiTe PA3XOAI 34 IPCACTABCHHTE OTHCTHH HCPHOAN MOIAT Ad l-)h,\Il'l‘ AHAAMBITPAHI
KaAKTO CACABA:

2008 2007
‘000 a8 ‘000 aB
Paszxoan 32 AHXBH 110 3aeMHB, OTYHTAHH 110 AMOPTH3HPAHA (721) (42)
CTOHHOCT
DBaukoBH TakcH # KOMHCHOHHN (29) ( (3) (
PHUHAHCOBH PA3XOAH (750) (45)

DO pnaHcoBITE NPHXOAN 32 MPEACTABCHITE OTYCTHH MCPHOAI MOAKRE Ad CC aHAAISHPAT KAKTO
CACABA

2008 2007
‘000 aB 000 as

[Ipuxoan o1 Anxsu o1 (PHHAHCOBH AKTHBH, OTYHTAHN 110
aMopTH3Hpanta 9 16
PHHAHCOBH ITPHXOAH 9 16

20 Pasxoam 3a AAHBITH

OuakBanHTe PAZXOAH 32 AAHDBIH, Oa3upaHit Ha cPEKTHBHATA AANBLYHA CTABKA B pasmep Ha
10 % (2007 1 10 %) 1 AeficTBHTEAHO LPU3HATITE AAHBYHHTC pasxoan B Oruera 3a
AOXOANTE MOTAT Ad ©bAAT PABHEIH KAKTO CACABA!

2008 2007

‘000 an ‘000 as

[lewaaba npean aanbuno obaarame 653 1 009

Aanbupa craska 10% 10%

Ouakpan PasxoA 3a AAHBK (65) (101)
Kopexitnn 3a npuxoAn, 0CBODOAEHH OT AAHBYHO

OO0AAIAHC

Pasxoan 3a amoprusatm, cbA AATTA 2 3

[Tpixoan ot cuyuactie 137 101

Apyri IpHXOAN, OCBODOAEHI OT AAHBYHO ODAAraHe 3 5

Kopekium 3a HeNPH3HATH 32 AAHBYHI LEAH PA3XOAH
CueTOBOAHO HAYHCA.PASXOAH 32 AMOPTH3AIIHA (2 3)
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Auxsi i cankimm no Aan.pes.axr (1) -

Apyri HENPH3HATI 33 AAHBYHH LIEAH PA3XOAH (1) (2)
ACHCTBITEACH HPHXOA OT AAHBK 73 3
Pazxoanre 3a AaHbBItH BRAIOUYBAT:

Texyur pasxoa 3a Aaubim 3) -

(_)'Icpum:uu AAHBYHH p:t:;xo,\u/npux(),\u:

Busunksane u obpartho npossaenie na

BPEMCHHH PA3AHKH 3) 2
Pazxoan 3a Aarrbim (3) 2

Hoscuenne 9 npeaocrass naGOPMALIIA 32 OTCPOMCHHTE AANBYHH AKTHBH i MAaCHBIL,
BRAIOYMHTCAHO CYMITE, IPH3HATH AHPEKTHO B COOCTBCHHA KAIIHTAA.

21 CAeAxm CBC CBBP3aHE AHNA

(:Il'bl)3:‘lll]l'l’t‘ Alllla  Ha .«'_\I'!}"A\‘CCTBOTD BEAKOYBAT AbLICPHH ,\I')_\'}Kt.‘(."l'ﬂﬂ, acounnpaml
APYACCTBA 1T KAIOYOB YHPaBACHCKH HEPCOHAA Ha Ap}’)liCCTB()'[‘().

Ako ne e H3PHYHO VHOMCHATO, TPAH3AKILHHTE ChC CHBP3AHIT AHIIA HE ca ]IBI!'I;PI[IB%]!HI apH
CHCIIHAaAHT YCAOBHA H HE Ca [PEAOCTABAHIT IIALL HOAVHABAHI HIKAKBIH FAPAHLLITL.

21.1  CAeAKH ¢ ABIIEPHH HPEATPHATHS

2008 2007
‘000 as 000 aB
[Ipoaask6a va ycayrn
Flkomomeana AA 142 233
Iokynxa ma yeayru
Mronomeana AN = 9
Ipoaazba ma croxn
Flkonosmeana AA - 1
Bupuar saem kbm Hlkonomeana 1 330 =
Hauncaen PAa3XOA 32 AlIXBa N 6
Ilaarena anxna 6 -

21.2 CAeAkm ¢ aCONMMPAHE MPEATPHATHS

2008 2007
000 a8 000 as

[Mpoaanba na crokm u yeayru

%]

- IpoAakOa Ha yeayrn Ha Crmcanne 1 OOA
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21.3 Caaaa KbM Kpasa HAa TOAHHATA

2008 2007
‘000 a8 000 ae

Baemanua or:
- .\'l;lllt‘pllll llpt'.-mpumm

HMronomeana AA 136
Bsemanns 3a cpyuacrun 551
- ACOIHUPAHM ITPCATTPHATHA

Crmcanne 1 OOA 8
I'ypme -
- APYI'H CBBP3aHH MPEANPHATHS

1Okononuke OO\ 26
O6m10 B3eManuA OT CHLP3AHE ARIA 721

3aABAKEHHA KBM:

- COOCTBEHHIIN

3aabAKeHNA 32 ChYYACTHA 490
- ABLIEPHH HPCAHPHATIA

IHrornonmeana AN 3 1330

- ACOLMUPAHH TPEATPHATHA
Crncanne 1 EOOA 1

O6110 3aABAKEHHA KbM CBBP3aHH AHITA 494 1330

22 TleAn u HOAMTHKA HA PHKOBOACTBOTO IO OTHOINCHME YUPABACHHE HA PACKA

BeacactBiie Ha M3MOA3ZBAHCTO HA (p[l[IaII.COBI'I IMHCTPYMCHTH AP}’)I{L‘.C'I']!(}'I'{) € H3AOMEHO Ha
nasapei puck 1 Mo-KOHKPETHO Ha PHCK OT TTPOMCHIT BLB BAAYTHHHA KYPC, AIXBCH PICK,
KAKTO 11 PHCK OT HPOM#HaTa Ha KOHKPETHH IICHH, KOCTO CC ABAYKIL Ha oliepaTHsnarTa H
MHBCCTHIHOHHATA ACITHOCT HA AP}’?KCCTB()‘!T). y11pﬂB;‘\ﬁIlIlC"i'0 Ha pHcka Ha A]'l)’}!{t‘c‘i‘liﬂ‘l'l) ce
ocplICCTBABA OT I)'laKOBOACTBOTO. HPII()P!‘ITCT Ha PBROBOACTBOTO € Aa  OCHIVPH
I\'p:'l'l'l\'()tfpt)"!“ll'l't' H CPEAHOCPOYMHN MapUHYHH HOTOLLH, KATO HAMAAN M3AAraHCTO CI Ha PIHCK.

22.1 Baayren puCK

IMo-roasMaTa YacT OT CACAKHTE Ha Ap}"tK’ECTBOT() CC OChILCCTBABAT B (-)'b.U'E]pCl{ll ACBa.
Ll)"d\’.-i(‘f[‘l’)alllilﬁ’t: TPaH3aKIN Ha ,l'_\p.\"}‘KCCTBOTO, €a TAABHO B CBPO H HNO-TOAAMATA HacT OT
CACAKHTC .{\p\'}i(CCTBOT() CC OCBLIIECTBABAT B 6‘b.-’\I‘BI)Cl\'II AcBa.

22.2 Auxsen puCK

[Moanwrnkara Ha ApyKecTBOTO € HaCOYEHA KbM MHHHMH3HPAHC HA AMXBEHHSA PHCK IpH
AbAroTpaiino dunancupane. Koy 31 aexenmpn 2008 r. Apy&ecIBoTO € H3A0KEHO HA PHCK
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oT HpomMAHa Ha Ilﬂ3ﬂ]")HII'I'L‘ ANXBCHI ITPOIEHTH 110 OadkoBITE CH 3acMmn, KOHTO C€a C
[Ip()ML‘IIAIIB AMXBCH ITPOL[L'!II'I'. Bemukn ,xpyrﬂ (i)]lll:’lllCOBJ-l ARTIIBIL 10 THACHBIL 1A
AI‘I_\_'}KCC'I'H{.J‘I'O ca ¢ ll\l-[[\‘CI'Il)ilIl]l AHXBCHN I[[)l)L[,GH’l'I], KAKBHTO ca OHMAII 1 B HPCAXOATATR
TOAITHA.

22.3 Kpeamren puck

HMsaaranero na ;‘\[)\"}KCC‘I‘B(I‘I‘U HAa KPEAHTCH PHCK € OIPAHIYMCHO AO pasMepa Ha DaAaHcoBaTa
CTOIHOCT HAa (1‘)1111:1]](208{1“1‘(: AKTHBIL, TIPH3HATII KbM AdTaTd Ha Iia.\anca, KAKTO ¢ [MOCOYMCHO
ITO= AL J!\_VZ

~1

2008 2007
‘000 aB ‘000 an

Ipyim dhunancopn akTHBI — HAAAHCOBI CTOIHOCTI:
[Tapi i napranan cpeactsa 60 74
Teprosekir H ApyrH B3eMaHIs 570 3065
baaancosa croitnoct 630 439

;'\p_\'}h‘t‘(,"I'lil’)’['(.) PC,\()IHIH CACAI 34 HENSITBAHCHHNE HA 3aAbAKCHIATA HA KAMCHTHTEC 11 HA .’\]'1}"1'“
KOHTPArcHT KbM ,"‘\,I)_\u’)i\'(‘lC'I'BU']'{)1 YCTAHOBCHI HEHAMBIAVAAHO TIAIL Ha TPVIIN, 11 H3TTOA3DBA
Tasm Illll'l)()pMﬂllIl}l 34 KOHTPOA Ha KPCAIITHIA PHCK. Korato PA3SXOANTE HC Ca IIPCKHAE']IU
BIICOKII, C¢€ HabapaT 1 H3TI0A3BAT AAHTI 34 KPCAI['I'L'IJ [')UI‘:]TIII—H‘ OF BbHIITHM H3TOYMHMILHN
II/II.\II OTY4eTH Ha KAHCHTHTC H ,-\p_\-'["” K(‘lli'l'pilI"E‘IIT[I. [lToamrrnka na Ap}"}l\'{‘c’l'li()'l’() € Ad
lIBH‘])I')l[fH?I. TPaH3AKIIMIT CaMO C Kmnparen'rn C .\t')ﬁ'hp ]\'I‘)C.\li'l'ﬂl—l P{‘]“I'I'Ill]l‘.

P’bK()I!(')ACFBO'I'O Ha APY?KCCTB(TI'U CUHTA, Y¢ BCHYKIT |'(.JI‘){;‘.CIl()l\-it,'i--l:l'l'll fJ['}l'lIiHI--ICHI!l] ARTITRITL,
KOHTO HEe Cca 6][;‘\][ OGeSL{CHHBﬂIIII H HC Ca ITPOC[JO‘H.TH“ npc3 IIPC;"\CTRBR.".‘III'I'I'L‘ OTHCTHIT
TEPHOAIL, €4 ('lf)llﬂﬂll(:(l}jll AKTIBH € BHCOKA KPCAHTHA OLICHKA.

Ilo ornomenne na ThProperirre o APyt B3CMalis J\pyH{CCI“B{)’l'O HEC € H3AOWCHO 114
3HAYIITCACH !\'pl’.,.-\ll'l't.'.l"l PTICI\' KbM HITO CANH OTACACH KOHTPATCHT HAIL KbM IDVIa OT
KOHTPAIrCcHTI, KOIITO HMAT CXOAHIT XaparkTCePHCTHRIL ]"[)FI‘OBCKIH’C B3CMAHMNA CC CBCTOAT OT
MHOTO KAHECHTII OT 11213;\1‘[‘!HII Illi,-\)'CTpI[l[ I I)aS,U-]‘-{I-I(l 1'empac]>cm> MecTonoAoxkene, Ha
OasaTa Ha I[CTD]’_?]IWt‘C[\’H MOKA3ZaATeAL p’b]\‘()BOACTBO'['() CHIITA, Y€ KPCAHINTHATA OLICHKA 1
‘l'b[")l'()ltCI\'lI B3EMAHHH, KOITO HC €A C HN3TCKDA HAACH, ¢ ;‘\('16[‘)21.

224 AuKBHACH PHCK

Ap_\,’}l\'L‘L"I'H()'I'O H()C[)Cll[ﬂ H}"}i\'j.\ll'l'c CIt OT AHMKBHAHH cpc,-n:'ma KATO BHIEMATCAHO CACAH
ITAananATa 110 [MNOracHTEAHITC ITAZHOBC Ha A’!).\FOCP(“J‘IHI[TE‘.’ (t}IH!aHCOBH 3ANDBAKCHIN,
KAKTO H Ilp(')‘l’H('}Sll'l'{‘ 34 BROASIIH M H3XOAANUL HHAPDHYHIT HOTOLH, BR3HHKBAIIH B XOAQ HA
OI'ICPR'I'IIBII'EI'I'Q At‘.lunlf}C'I'. Hy}]\‘AII'l'L‘ OT ANKBITAHIT CI)CAC’I'HE{ Ce CACAHT 324 PAasAIHHIT BpEMeBIT
HEPHOAIT CAHCAHCBHO I CHCCCAMHYMHO, KAKTO 11 Ha Das3ara Ha 30—/\11(:!51[” le(}l‘l—Il'.‘lSlI. I‘{}"&{AH'I\'
OT ANKBHAHIT CPL‘,\C'I'B:! B A'b,-\['(JCpUtIE:II IIAGH - 34 IICPpHOAN OT 180 11 360 AHH, CC OIPEACAHT
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MCCCYHO. I"I}'H{.\Il'l'ﬂ OT NnapH4HH CPEACTBA CC CPABHABAT CbhC 3aCMUTC 1A ]_‘)113110.\()}!{(:!-1[1(: 3a
Ad 611;_\.3‘]' YCTAHOBCHH HM3AHMITTBIT AT AC(IH:LLIH'I'II. Toam anaams ()leﬁAL‘:\SI AAAH 3aCMETC HA
PAasoOAOKEHHE T1E €A AOCTATBYHI 334 AAQ HOKPHAT HYARAHTC HA ;‘\{)}")HCC'II!O'I'(’) 3a nepnoaa.

Kem 31 aexemspn 2008 1. masexute Ha AOTOBOPHHTE 3aABAKEHHA HA Apyxectsoro ca
ODODINEHH KAKTO CACABA:

31 aexemspu 2008 r. Kparkocpounn AbArocpounn
Aol Orlao5 Haa 5
rOAHHA TOAMHM TOAHHH
‘000 aB ‘000 as ‘000 aB
3aemun 4 206 4277
298
Tsprosckm saAbAKeHNA e~
Qo110 321 4 206 4277

B npeAXoAHNs NEPHOA HAAEKITE HA AOIOBOPHHTC 3anbAKeHnns Ha Apyxecmsoro ca
0DODILEHH KAKTO CAEABA:

31 aexemspu 2007 r. Kparxocpounn Ambarocpounn )
Aol Orla0b Haa 5
TOAMHA FOAMHH TOAMHH
‘000 an 000 a8 000 as
Apyri 3aAbAKEHHA KbM OAHKH - 4 700 2781
Tuprosekn sanpAKenna R &
Ob1o 19 4 700 2781

(:‘I'OﬁIIOC‘I'II'l‘C, ONOBECTEHH B TO3H AHAANI HA HAACKHTE HA 3AABPAKRCHIITTA, TIPCACTABAABAT
DAAAHCOBHTE CTOHHOCTH HA 3AABAKCHHATA.

22,5 Kareropum (pmaancosn aKTHBA H ITACABH

baaancosirre croiiHocTH Ha (I)IIHaHC()BII'l'C AKTHBI B MaciBH Ha JAPYAECTBOTO MOTaT Aa
6'1»,.\3']' HPCACTABEHIT B CACAHITTC KATCTOPITIL

PunancoBH AKTHBH 2008 2007
‘000 an ‘000 an

KPC;\II'I‘H H B3CMAaHHHD

Teproscku 1 APy B3eMaHus 570 365
[Maps u napuann ¢kBHBAACHTH 60 74
630 439

i
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PuHAHCOBH NACHBA 2008 2007
‘000 aB ‘000 as

PuHaHCOBH 11ACHBI, OTYITAHN 1O AMOPTH3HPAHA

CTOITHOCT:

Herexkynmm nacusn:

3aenn 8 484 7 481

Texynum nacusu:
3aenmn 298 1 330
3aAbAKEeHNSA 32 AHXBA 539 44
Tvprosekn 3aabAKenns Zf 19
9 348 8 874

23 TloAmTHKA M HPONEAYPH 32 YIPABACHHE HA KAIIHTAAL

[leanre na ApyaectBoro BbB Bpb3Ka C yIPaBACHITE Ha KAITHTAAA Ca:
. Aa OCHIYPH CIIOCOBHOCTTA Ha APYAECTBOTO A2 MPOABAKI Aa ChINECTBYBA
KATO ACHICTBAIIO MPEATIPUSTHE H
. AQ OCHIYPH AACKBATHA PEHTAOMAHOCT 34 COOCTBEHHKA.
KATO ONPEACAS TICHATA HA IPOAYKTHTE H YCAYITHTE CH B ChOTBETCTBHE € HIBOTO Ha PHCKA.

Apy#ecTBOTO HaDAIOAABA KAIIHTAAA HA OCHOBATA HA ChHOTHOLIECHICTO KAIITaA KbM 0OOIINO
r[mlmucup;uw.

A}'}Y}I{L‘C'I‘B(l‘{'(l HOANDBPHA PRBMEP HA4 KAnyTaAd B (_lﬂpﬁ‘;\tﬁf:\t‘”() ChOTHOIICHITEe Cll}'}}lMO OE’LII;’ATZI
(I}I-IIIHIIC('}B}] C‘I]’}-’R‘I'}'p‘d. APY}HGCTBO“I'() YIIPIIBAHBH CT'I')}’K'I')JPH'I'LI Ha  Katnrrasaa o I'IpﬁBIJ
HEOOXOANMITTE KOPCKIIIT B CLOTBETCTBHE € HPOMEHHTE B HKOHOMIYCCKAT oberanoska
prckopTe K?’II']:II('I'(‘I)I-ICTI[KII Ha CbOTBCTHITE aKTITBIL

24 Coburnn caepa Aarara ma Gasasca
l It' Cad Bh3HNKHAAN ]\'UPII‘I'IIPR].]J,I'I C'I:'SII']'IIH HAM 3HAYHUTCAHTT l'!L‘-I\'()PH]'H]"I‘II.IIH C'bﬁll’rllﬂ ML‘)K,‘\}"

AATATA HAa CbCrapfHe Ha DaAaHca M AQTATA HA OAODPEHHETO 34 NyOAMKYBAHETO Ha
hpnnancosnn oruer, 31 mapT 2009 r.






