BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHUTE OTUETHU U ITPYIAATAHU
CBIIECTBEHU CUETOBOAHU ITOAMTHKI

DUHAHCOBHUAT OTYET € M3TOTBEH CBIAACHO M3UCKBaHMATA Ha HarmomasnwTe craHAapTH 3a (PUHAHCOBH
OTYETH HA MAAKH M CPEAHH HpeAnpusTys, npuetu ¢ [locraHoBaenne Ha Munucrepckn cpBer Ne 46 ot
21.03.2005 r., obrapoasauu B AB, op. 30 ot 7.04.2005 1., , m3m. AB. 6p.86 ot 26 Oxromspu 2007r.B cuaa
ot 01.01.2008 r.

Tl'oawreuAT (DUHAHCOB OTYET € ChCTABCH B HAIMOHAAHATA BaAyTa Ha PenyOanka bparapms —
OBArapCKI ACB.

CroiiHOCTHTE B OT4YeTa Ca IIOCOYECHHU B XUAAAU OBATAPCKU ACBA.

Or 1 auyapu 1999 roamnaa ObArapckusT AeB e ¢ dpukcupan Kypc kpm eporto: 1.95583 aesa 3a 1 eBpo.

ITpomeHu B CHETOBOAHATA IIOAUTHUKA
Or 01.01.2008 r BAsI3OXA B cuAa pomMenn B HarmonaanuTe craHAapTa 32 (PHHAHCOBH OTYETH 32 MAAKU
u cpearn upeAnpustus. Ilpeanpusatnero ce e cpobpasuao ¢ mpomenure. CroifHOCTHTE CE
IIPEU3YHUCACHH H IIPEKAACH(UIINPAHN 32 BCHYKU IIPEACTABEHH IIEPHOAH BbB (DHHAHCOBHUA OTHUET.

AeHcTBaIO peATIpuATHE
(DI/IHaHCOBI/IH OTYCT € U3IOTBCH HA HpI/IHHI/IHa Ha ACﬁCTBamo HpCAHpI/IHTI/IC u p’bKOBOACTBOTO C"II/ITa, (&
HPEATIPHUATHIETO IIIe OCTAHE ACHCTBAIIIO.

Texymy 1 HEeTEKyIUM AKTUBHA
AKTHBHTE Ce IIPEACTABAT B CUCTOBOAHHS OAAAHC KATO TEKYIIM (KPATKOTPAIHMN/KPATKOCPOYHN) HAH
HETEKyIIH (ABATOTPANHN/ ABATOCPOYHHE) B 3aBUCHMOCT OT LIEATA IIPU IPUAOOUBAHETO M.
AKTHBHTE, KOUTO Ca TIPUAODHTH C LEA A OBAAT U3IOA3BAHH HAU PEAAUSHPAHU B OIEPATHBHUSA IIHKBA
HA IPEALIPHATHETO, C€ IIPEACTABAT KATO TEKYIIIU AKTHBI.
AKTHBHTE, KOUTO €a IIPHAOOUTH € IEA A2 OBAAT UBIIOA3ZBAHN/ ABPKAHU 34 IIPOABAKHTEACH HIEPHOA OT
BpeMe (IIpe3 IoBeYe OT €AHUH OIIEPATHBEH IIHKDA) B ACHHOCTTA HAa IIPEAIIPUATHETO, CE IIPEACTABAT KATO
HETEKYIIN aKTHBM.
OmepaTHBHUAT ITUKbA € BPEMETO OT IPHAOOUBAHE Ha aKTHBUTE (MATEPHAAH, CYPOBUHU H APYIH), KOHTO
BAM3aT B IIPOIlEC HA HPepabOTKa, AO PEAAM3AIUA HA CD3AGACHHA IIPOAYKT B IAPUYHH CPEACTBA.
OmneparuBHUA IIUKBA Ha IpeAnipuATaero ¢ 12 mecerra.
Koraro axktuB ce peaAMsHpa KaTo YacT OT OIEPATHBHUA LUKbA HA IIPEAIIPUATHETO, TOH CE€ IIPEACTaBA
KAaTO TEKYIL[ AOPH U TOTaBa, KOraTO HE Ce OYaKBA A2 ObAE peaAnsHupaH pes caeapamute 12 mecera.
AKTHUBUTE, KOMTO Ca IPUAOOHTH C IIEA ITIOCAEABAIA IIPOAAKOA (TBPIOBCKA IIEA), CE IPEACTABAT KATO
TEKYIIH AKTHBH.
AKTHB ce KaacuUIIIPa KATO HETEKYII aKO HE OTrOBapsA Ha KPUTEPHHUTE 33 KAACU(UIIIPAHE KATO TEKYIIL.

Hemarepuassu akTuBmn
Karo HemarepuaAHUTE AKTHBU CE OTYHTAT AKTHUBH, KOUTO OTIOBAPAT HA OIIPEACACHUETO 34 HEMATEPUAACH
AKTHB U OTTOBAPAT HA KPUTEPUUTE 34 OTINTAHE HA HEMaTepHaAHH akTuBH popmyAnparu B CC 38.
[Tpu mprAOOHBAHETO UM HEMATEPHAAHUTE AKTUBH CE€ OLICHABAT:

- BoHIIHO ch3AaACHUTE HEMATEPHAAHN AKTHBU IIPH IPUAOOMBAHETO MM CE OICHABAT ITO I[CHA Ha
IIPHAOOHBAHE, KOATO BKAIOYBA ITOKYIIHATA I[eHA (BKAIOYMTCAHO MHTA W HCBB3CTAHOBHME
AAHBIIM) M BCHYKA IIPEKH Pa3XOAHM 3d4 IIOATOTOBKA HA AKTHBA 34 H3IIOA3BAHETO MY IIO
IIpeAHA3HAYCHHC.

- Cp3AaACH B IPEAIPHATHETO HEMATEPHAACH 4KTHB CE OILCHABA IIO COOPBT OT PA3XOAHTE,
U3BBPIIEHH OT MOMEHTA, B KOHTO HEMATEPUAAHUAT aKTHB 34 IIPBB IIBT € IIOCTUTHAA KPUTEPUUTE
3a mpusHaBane. [IbpBOHAYAAHATA OIICHKA CE OIPEACAA ITO HAYMH, HACHTIYCH HA BB3IIPUCTHA 34
OIIpEACAAHE Ha CEOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKIHA B IIPEAIIPHATHETO, T.e. HE Ce
BKAIOYBAT: BBTPEINHATA [T€9aAba, HCOOHMYAHNTE KOAMYECTBA OpakyBaHu pecypcr (MaTepHAAL,
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TPYA U APYTH), aAMUHUCTPATHBHUATE U APYIH OOIIH Pa3sXxOAU (HECBBP3aHHU IIPAKO C IIPOLIECA 110
IIPHAOOHBAHETO HA HEMATCPHAAHUSA AKTHB) U T.H.

- Koraro memarepmaAeH aKTHB € TIOAYICH B PE3YATAT HA 3aMAHA AW YACTHYHA 3aMAHA CPEITY APYT
HECXOAEH HEMATCPHAACH aAKTHB HAU APYIM AKTHBHU, LIEHATA HA IIPHAOOHBAHE CE OIPEACAAl IIO
CIIPABEAAMBATA CTOMHOCT HAa IIOAYIEHHA aKTHUB, KOATO € CKBHUBAACHTHA Ha CIIPABEAAHBATA
CTOMHOCT Ha OTAAAEHHA AKTUB, KOPUIUPAHA C BCHUYKH IIPEXBBPACHU IIAPUYHU CPEACTBA.
Brsnnknasara pasamka MEKAYy LeHATA Ha IPUAOOMBAHE HA IOAYYEHHA AaKTHB M CyMara OT
GasaHCOBATA CTOHMHOCT HA OTAGACHHUS aKTUB M BCHYKH IIPEXBBPACHH IIAPUYHH CPEACTBA CE
OTYHUTA KATO IIe9arba HAU 3aryoa.

- IInpBoHauasHaTa OIICHKA HA HEMATEPUAACH AKTHB, IIOAYUEH B PE3YATAT Ha OE3BB3ME3AHA CACAKA,
CE OIPEAEAS IO CIIPABEAAUBATA My CTOMHOCT.

- IIppBOoHavaAHATAa OIlEHKA HAa HEMATEPHAACH aKTHB, IIOAYYEH B PE3YATAT HA allOPTHA BHOCKA IO
peaa Ha T'BProBCKUsA 32KOH, CE OIIPEAEAA IO CTOHHOCTTA My, IIPHETA OT ChAA.

HemarepuasHuTE aKTHBU CE OTYHTAT CACA IPHAOOMBAHETO IO CeOECTOMHOCT HAMAACHA C HATPYIIAHATA
AMOPTH3AIIHA M HATPYIIAHHU 3aTyOH OT OOE3IICHKA.

BrprpemHo cp3pascH HEMATEPHAACH AKTUB CE IIPU3HABA U OTYHTA KATO HEMATCPHAACH AKTUB B
3aBHCHMOCT OT (Da3aTa Ha Cb3AABAHE, B KOATO CE HAMHUPA, 4 HIMCHHO:

- DBobrpemHO Ccb3AAACH HEMATEPHAACH AKTHB, BB3HHKHAA OT H3CACAOBATEACKA ACHHOCT
(m3caepoBareAcka paza Ha BBTPEIICH IIPOCKT), HE CE IIPU3HABA KATO HEMATCPHAACH AKTUB; IIO
BpEME Ha HM3CACAOBATCACKATA (Da3a HAa CAMH BBTPCIICH IIPOCKT IIPEAIPUATHETO HE MOMKE Al
AOKaiKe II0 OE3CIOpPEH HAYUH, Y€ MMa HAAUYHE HA HEMATCPHUAACH aKTHB, KOHTO BEPOATHO Al
AOBEAE AO OBACITIH HKOHOMUYECKH H3TOAH;

- BobrpemHo cb3paAeH HEMATEPHAACH aKTUB, KOWTO BB3HUKBA B PE3YATAT HA ACHHOCT IIO Pa3BHTHE
(dpasa Ha pasBuTHE OT BBTPEIICH IIPOEKT), CE IIPH3HABA 32 HEMATCPHAACH aKTHB, KOI'ATO
IIPECAIIPHATIETO MOXKE Ad AOKAKE:

TexHugecka CIIOCOOHOCT 32 3aBbPIIBAHE HA HEMATEPHAAHHA AKTHUB, TAKd Y€ Ad OBAC TOTOB 3a yHOTpeOa
HAU IIPOAQKOa;

HamepeHne 3a 3aBbpInBaHe Ha HEMATEPUAACH AKTHUB U 32 HETOBOTO U3IIOA3BAHE HAH IIPOARKOA;
CrrocOOHOCT 32 H3IOA3BAHE AU IIPOAAKOA HA HEMATEPUAAHUSA AKTUB;

Hauunmure, 10 KOUTO HEMATEPHAAHHAT AKTHB IIE AOBEAC AO TCHEPUPAHETO HAa OBACIIN MKOHOMHYCCKH
HU3TOAU, BKAIOYHTEAHO HAAUYHETO HA I1a3ap HMAH IIOAE3HOCTTA My IIPH BBTPEIIHA 3d IIPEAIPUATHETO
yrmoTpeba;

HaAuvne Ha apAeKBaTHU TEXHHUYECKH, (DUHAHCOBU U APYTH PECYPCH, HEOOXOAUMH 32 (DHHAAU3UpPAHE HA
PasBHTHETO, H3IIOA3BAHETO HAH IIPOAAKOATA HA HEMATCPHAAHISA AKTHB, U

CriocOoOHOCT 3a OLCHABAHE HA PA3XOAHUTE, IIPOU3THYAINM OT HEMATCPHAAHHA AKTUB IIO BpEMe Ha
HETOBOTO Pa3BHUTHE.

ITocaeaparu pasxoan

PasxoAn, HAIIPABEHH 32 IIOAABPIKAHE HA ITBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA €(DEKTHBHOCT HA
HEMATEPHAACH AKTHB, CC IIPU3HABAT 34 TCKYIIH PA3XOAH B IIEPHOAA HA Bb3HUKBAHCTO HM.

PasxoAn, KOHTO MOIaT HAACKAHO A2 OBAAT M3MEPEHN M CHOTHECCHU KbM HEMATCPHAACH AKTUB, KOTATO
BOAAT AO YVBECAHMYABAHC HA OYAKBAHHTC HKOHOMHYCCKH W3TOAM CIPSAMO ITBPBOHAYAAHO OLICHCHATA
CTAHAAPTHA €(DEKTHBHOCT HA CBILECTBYBALLMS AKTUB, CC OTPA3fBAT KATO YBCAMYCHHE HA OTYCTHATA MY
CTOMHOCT MAH KATO OTACACH HEMATCPHAACH AKTHB H CC OIIPEACAAT KATO PA3XOAHU 32 YCHBBPIICHCTBAHE,
KOTaTO BOAAT AO:

- YBCAHYABAHE HA ITOAE3HUS CPOK HA TOAHOCT;

- YBCAMYABAHE HA IIPOHU3BOAUTCAHOCTTA;

- HOAOOpsIBAHE HA KAYECTBOTO HA IIPOAYKTHTE M/ UAM YCAYIUTE;

- pasIIMpsBAHE HA Bb3MOKHOCTHTE 33 HOBH IIPOAYKTH U/UAU HOBU YCAYIH;

- CBHKpAILABAHE HA IIPON3BOACTBEHITE PA3XOAN;

- HKOHOMHMYCCKH IIO-M3IOAHA IIPOMSHA BbB (DYHKIIMOHAAHOTO IIPCAHA3HAUCHIC HA AKTUBA.
HemarepmaseH akTuB ce OTIHCBA IO OAAAHCOBATA MY CTOMHOCT IIPH OKOHYATCAHO H3BEKAAHE OT
ymorpeoa .

HemareprasHn akTHBH Ce OTIHCBAT OT HAAAHCA HA IPEAIIPUSATHETO IIPH

- OpoAwkba - Pa3AHMKATA MEKAY HETHHS IIPUXOA OT IpoAakOara u GaraHcoOBaTa CTOHHOCT ce

oT4nTa KaTo Ire9ar0a uAn 3ary0a;



- 3aMfAHA C APYIU aKTHUBH - HE CE OTYMTA IIe4arba HAN 3ary0a, OCBEH B cAydanTe IO T. 4.8 HAH ako
TOBA € IIPEABHACHO B APYT CIETOBOACH CTAHAAPT;
- TpamcdOpMHUpaHE B CTOKA C IIEA ITOCACABAIIA IIPOAAKOA - He ce oTdnTa Itedarba HmAm 3aryda;
IIeHATA Ha IIPHAOOHBAHE HA CTOKATA ¢ OaAAHCOBATA CTOMHOCT HA OTIIHNCAHHA HEMATCPHAACH
AKTHB;
- TpamcdopMupaHe BBB (DUHAHCOBH A4KTUBH - B CBOTBCTCIBHE CBC CYUCTOBOACH CTAHAAPT,
perAaMEeHTHPALL] TAKBB BUA TPaHC(OPMALIUS;
- OpakyBaHe - pa3AHKaTa MEXAY OaAaHCOBATA CTOHHOCT M CTOHHOCTTA Ha IIOAYYEHHTE B PE3YATAT
Ha OpaKyBaHETO AKTHUBH CE OTYIHTA KATO IIEYaADa HAH 3ary0a.
AMOpTH3AIIUA HA ABATOTPARHHE HEMATEPHAAHH akTuBH cbraacHo CC 4:
AbArorpaliHUTE HEMATEPHAAHH AKTHBH CE AMOPTH3HPAT IO ANHEHHHA METOA 332 CPOKA Ha OIIPEACACHHA
ITOAE3CH JKHBOT.

ABATOTPANHI MATEPUAAHU AaKTUBU:

Karo A’I)AI‘OTPZ].I?IHH MaTCpI/IaAHI/I AKTHUBH CC€ OTYHTAT aKTHUBH KOUTO OTFOBapHT Ha KpI/ITCpI/II/ITC Ha CC 16 u
HMAT CTOHHOCT IIPH IPHAOOHBAHETO paBHA HMAH IO-BuCOKa OT 700 AB.. AKTMBHTE KOMTO MMAT CTOHHOCT
IIO HHUCKA OT IIOCOYCHATA CC OTYHUTAT KATO TCKyIIU paBXOAI/I 3a HCpI/IOAa Ha HpI/IAO6I/IB2,HC B CbOTBETCTBHEC
C OAOOPEHATA CICTOBOAHA ITOAMTHKA.
Bceeku ABATOTpacH MaTEepHUAACH AKTUB CE OIICHABA IIPU IPUAOOUBAHETO My:

- IIO II€HA HA HpI/IAO6I/IBaHC OHpCACACHa B CHbOTBETCTBUEC C M3MCKBAHUATA HA CC 16,

- 1O ceDeCTORHOCT - KOraTo €a Ch3AAACHH B IIPCATIPHATHCTO;

- IIO CIIPaBCAAMBA CTOMHOCT - KOTATO €4 IIOAYYICHHU B PE3YATAT Ha OE3BB3ME3AHA CACAKA;

- IO OIlCHKA, IPHETA OT ChAA, M BCHYKU IIPEKH PA3XOAM - KOTATO C4 ITIOAYYCHU B PE3YATAT Ha

AITOPTHA BHOCKA ITO PeAd Ha TBPrOBCKUA 3aKOH.

ITocAaeaBaIIIOTO OLICHABAHE Ce OTYUTA IO IICHA HA IPUAOOHBAHE, HAMAACHA C HAYHUCACHUTE AMOPTU3AIIHH
U HATPyIaHATa 3aryoa oT obesrienka. Hampapernte 0Oe3IICHKH ce OTIHTAT KATO PA3XOA H Ce IIPH3HABAT B
OT4YETa 32 HPI/IXOAI/I "u paBXOAI/I 32 CbOTBCTHUA HCpI/IOA .
Pasmsara Ha akTHBH
Koraro A’bAI‘OTpaCH MaTCpI/IaACH AKTHUB € IIOAYYCH B pesyATaT Ha 3aMfAHAa UAW YaCTH4YHA 3aMAHA cpemy
APYI HECXOACH ABATOTPACH MATCPHAACH AKTHB HAM APYIM AKTHBH, IICHATA Ha IpUAODMBaHe ce
OHPCACAﬂ I10 CHpaBCAAI/IBaTa CTOMHOCT HA IIOAYYICHUS AKTHUB, KOATO € CKBUBAACHTHA HaA CHpaBCAAI/IBaTa
CTOMHOCT HA OTAAACHUSA AKTHUB, KOpI/IFI/IpaHa C BCUYKH HPCXB'IDPACHI/I HapI/IqHI/I CPCACTBQ,. Bb3aukmasara
Pa3sAmKa MEKAY IIEHATA HA IIPHAOOHBAHE HA ITOAYYCHHA AKTUB M CyMaTa OT OAAAHCOBATA CTOHHOCT Ha
OTAAACHHSA AKTHUB HW BCHYKH HPCXB'IDPACHI/I HapI/I‘IHI/I CpeACTBa CE€ OT4YHTaA KaTo HC‘IQ,A621 A
saryba.Korato marepmaseH ABATOTPACH aKTHB CE IPHUAOOHBA B 3aMAHA HA IIOAODCH aKTUB, KOHTO nMa
CXOAHA yHoTpeba B cbiara cdepa Ha CTOIMAHCKATA ACHHOCT M CXOAHA CIIPABEAAHBA CTOMHOCT, HE CE
IIpH3HABA HUKAKBA II€YaADa MAH 3aryda 3a ChOTBETHATA CAeAKa. llemarta Ha mpmaoOnBame Ha HOBHA
AKTHUB € 62.A2.HCOB21T2. CTOMHOCT HA OTAAACHUA AKTHB. Koraro CHpaBCAAI/IBaTa CTOMHOCT HA IIOAYYICHUSA
AKTHB IIPEACTABAABA AOKA3ATCACTBO 34 HAMAACHATA CTOMHOCT HA OTAGACHHSA aKTHB, IIbPBO CE HAMAAABA
CTOMHOCTTA HAa OTAGACHNA AaKTHB M Ta3H HAMAACHA CTOHHOCT Ce IIPUIINCBA Ha HOBHA
aKTI/IB.HOCACABaH_[I/I paBXOAI/I CB’bpSaHI/I C OTACACH A'I)AI‘OTpaCH MaTCpI/IaACH AKTHB CE€ OTYHTAT B
yBEAUYCHHE HA OAAAHCOBATA CTOMHOCT HA AKTHBA, KOTATO € BEPOATHO IIPEAIPUATHETO Ad IIPHAOOHE
HNKOHOMMYECKH M3ITOAM HaA H'prOHa‘IaAHO OIICHCHAaTa CTaHAapTHa C®CKTI/IBHOCT. BeB BCuukm
OCTAHAAN CYUYIaHM ITOCACABAININTE PASXOAM Ce IIPH3HABAT 34 PasxOA Aa IICPHOAL, B KOWTO ca
HaHpaBCHI/I.HpCAHpI/IﬂTI/ICTO OTIINCBA A’bAFOTpaCH MaTCpI/IaACH AKTUB HPI/I HpOAa}K6a HUAHW KOrato HE CE
OYAKBAT HUKAKBH HMKOHOMUYCCKU HM3TOAM OT HM3ITOA3BAHETO HA AKTHBA MAH IIPU OCBOOOMKAABAHETO OT
HETO.

BpemenHO m3BeAcHHTE ABATOTPAHHH aKTHBH OT yHOTpeDa - 3a PEMOHTHPAHE, 3a IIOAOOpPEHHA, 3a
KOHCEpBUpaHEe M T.H. HE CE OTINCBAT OT 0aAdHCA Ha IPEAIpUATHETO. Pasxoamrte 3a KOHCepBHpaHe
(U3BEKAAHE OT YIIOTPEDA 32 OIPEACACH ITEPUOA U IIOCAEABAIIO BBBEKAAHE B YIIOTPEOA) CE OTUUTAT KATO
TEKYIIN PAa3XOAH 32 IIEPHUOAQ, TIPE3 KOMTO Ca BH3HUKHAAM.

AMOPTI/ISQ.L[I/IH Ha A’bAIOTpafIHI/I MaTCpI/IaAHI/I aktusu cbraacao CC 4:

ABATOTpalHUTE MATCPHAAHH AKTHBU CE AMOPTH3HPAT IO AMHCHHIS METOA 34 IICPHOAA HA OYAKBAHUA
IOAE3€H KHBOT.



OGe3neHKa HA ABATOTPAMHI MATEPUAAHU AKTABH
Coraacuo nsucksauuara Ha CC36 kbM AaTara HA H3rOTBAHE HA (PHHAHCOBHA OTYCT CE IIPABU IIPEIICHKA
AAAU CBILECTBYBAT MHAUKAIINHY, Y€ CTOHHOCTTA Ha AGACH ABATOTPACH MATEPHAACH ACTUB € OOE3IICHEHA.
B caywail Ha TakuBa HMHAHKAIINN CE H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE OIPEACAA
3arybara OT OOE3LICHKA.

PdunaHCOBU aKTHUBH
[Ipeanpusruero npuaara CC32 mpu ordanrane Ha PUHAHCOBU aKTHBHL
POHUHAHCOB AKTHB € BCEKHU AKTHUB KOWUTO €:
[MTaprrama cyma;
AoroBopHO mpaso 3a:

- IIOAy4YaBaHE HA MAPHYHU CYMU HAH APYT (DHHAHCOB aKTUB OT APYIO IIPEAIPUATIE;

- pasmfAHA Ha (PUHAHCOB MHCTPYMEHT C APYIO IPEAIPUATHE IIPU IIOTEHIIHAAHO OAATOIPHATHH
YCAOBHS;

- HHCTPYMEHT Ha COOCTBEHUS KAIIHTAA HA APYIO IIPEAIIPHATHE;

- KOMIICHCATOPEH HMHCTPYMEHT II0 CMHCBAA HA YA. 2 OT 3aKOHA 32 CACAKHTE C KOMIICHCATOPHH
HHCTPYMEHTH.

dDuHaHCOBHTE aKTHUBH Ce KAACH(HUIIHPAT B 3aBUCUMOCT OT LIEATA Ha IPHAOOHBAHE, 4 KOIATO €4 9aCT OT
oprdeiia, ce KAACH(PULIIPAT B 3aBUCHMOCT OT IIEATA, KOATO IPEAIIPUATHETO CH € IIOCTABHAO 32
rocrurage ¢ moprdeiaa.

(DuHancoBHTE AKTHBH Ce KAACH(HUIIUPAT B CACAHHTE KATErOPUN ChraacHo manckBanuara Ha CC 32:

- QUHAHCOBH aAKTUBH, ABPKAHH 32 THPIYBAHE - TE3M, KOUTO Ca IPUAODHTH OT IPEAIIPUATHETO C
LIEA IIOAYYABAHE HA I1e9aA0a, IPOU3THYAIIA OT KPATKOCPOYHH KOACOAHUA B IICHUTE HAU B
AMABPCKH MapiK.

- QuUHAHCOBH aKTUBH, ABPIKAHH AO HACTDBIIBAHE HA IAACK - (PUHAHCOBH AKTHUBHU C (PUKCHPAHO HAH
OIIPEAEAIEMO ITAAIAHE U (DUKCHPAH IAAEK, KOUTO IIPEAIIPUATUETO HMA IIOAOKHTEAHOTO
HAMEPEHHUE 1 BB3MOKHOCT A2 3aI1a3H AO HACTDBIIBAHE HA IIAACKA M.

- Kpeauru u B3emaHus, Bb3HUKHAAU IIBPBOHAYAAHO B IIPEAIIPUATHAECTO - (PUHAHCOBU aKTHBH,
CB3AAACHH OT IPEAIPHATHETO IIOCPEACTBOM AUPEKTHO IIPEAOCTABAHE HA ITAPH, CTOKU HAU
YCAYTH Ha AAACHU ACOHTOPH.

- O0s#BeHN 3a IPOAAKDA - BCUYIKH (DHHAHCOBU aKTHBH, KOHMTO HE MOIAT Ad €& KAACU(HUIIIPAT B
IIPEAXOAHHTE IPYIIL.

PuHAHCBE aKTHBH Ce IIPHU3HABAT B 0AAAHCA, KOIATO IIPEAIPHUATHETO CTAHE CTPAHA II0 AOTOBOPHHUTE
YCAOBHA HA HHCTPYMEHTA.

PuHaHCOBATE aKTHBH CE OLICHABAT IIPH IIBPBOHAYAAHOTO IIPUAOOUBAHE 110 LIEHA Ha IPHAOOHBAHE,
KOSATO BKAIOYBA:

CrpaBeAAHBaTA CTOMHOCT Ha AAACHOTO ;

PasxoanTe 110 U3BBpINBAHE HA CACAKA C (PUHAHCOBH MHCTPYMEHTH, KATO!

- XOHOpPapH, KOMUCHOHI U APYTH Bb3HATPAKACHUSA, U3IIAATCHN Ha ar€HTH, OPOKEPH, KOHCYATAHTH,
AMABPU U APYTH, IIPSAKO AHTAKUPAHN CbC CACAKATA AHIIA;

- AAHDIIH, TAKCH, Pa3PEIeHUA U APYIH, H3IAATCHH Ha OOPCH U Ha PEIYAALIMOHHH OPraHu;

- TpaHcEpPHU AAHBIIN H MUTA U APYTH.

CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IIPEATIPHATHCTO OICHABA (DIHAHCOBUTE AKTHUBH KAKTO CACABA:
- IO CIIPaBEAAHBA CTOMHOCT, KOATO HE CE& KOPUTUPA C OYAKBAHHTE PASXOAH IO ITPOAAKOATA A
APYT BHA OCBOOOKAABAHIA HA (PHHAHCOBUTE AKTUBH, KAACU(PUITIPAHH KATO:
DHAHCOBY AKTHBHU, ABP/KAHU 34 THPIYBAHE;
DuHAHCOBH AKTHBH, OOABEHN 34 IIPOAAKOA.
- IO aMOPTH3UPyeMa CTOMHOCT C IIOMOIIITA HA METOAQ HAa e(DEKTHBHATA AUXBA (DIHAHCOBUTE
AKTHBU, KAACH(DUITHPAHN KATO:
WMusecTnimm, ABPKAHI AO HACTBITBAHE HA ITAACK, U
3aeMu ¥ B3eMaHUA, TPEAOCTABCHI OT IPEAIPHATHCTO M HEABPIKAHH 32 THPIYBAHE, KOUTO HMAT
dukcupan masex.
- Ilo cebecroHOCT - 3aeMM M B3eMAHISA, IIPEAOCTABCHI OT IIPEATIPHATHETO, KOUTO HAMAT
dHUKCHPAH TAACK,

PasAuxure ot IIPOMEHHUTE B OIICHKATA Ha Cl)I/IHaHCOBI/ITC AKTHUBU CC OTYHNTA KAKTO CACABA :



Pazaukure o1 IpoMeHHTE B OLIeHKHATE HAa (DUHAHCOBUTE AKTHBU , OTIUTAHH 110 CIIPABEAAUBA CTOHHOCT U
KAACHU(PUITHPAHU KATO!

- ADBPNKAHU 34 THPIyBaHE (BKAFOYHTEAHO IIPOU3BOAHUTE (PUHAHCOBH MHCTPYMEHTH) CE OTIHTAT
KaTO TEKYIIH (DHHAHCOBHU IIPUXOAU HAU TEKYIIU (DUHAHCOBU PA3XOAW;

- 0oDsABeHN 3a IPOAAXKOA Ce OTIUTAT KATOTEKYIIH (DHHAHCOBU IIPUXOAHM HAU TEKYIIN (PUHAHCOBH
PAa3XOAH, AU YBEANYCHIE HAN HAMAACHIE HA PE3CPB OT IPEOICHKA 32 (DIHAHCOBU
HHCTPYMEHTH, KOHTO MOKE Ad OBAE IIOAOKHUTEAHA HAU OTPULIATEAHA BEAUYIHHA;

- 3aeMH U B3EMAHU, IPEAOCTABCHHU OT IIPCAIIPHATHETO U ABP/KAHU 34 THPIYBaHE (BKAIOYHTEAHO
IIPOM3BOAHNTE (PUHAHCOBY HHCTPYMEHTH), CE OTIUTAT KATO TEKYIIH (DHHAHCOBH IIPUXOAH HAK
TEKyIIH (DHHAHCOBU PA3XOAH.

- O06esmnenxara Ha (PUHAHCOBHTE AKTHBM, OTICTCHH ITO AMOPTH3HPYEMA CTOHHOCT, CE OTIUTA KATO
HUHAHCOB Pa3XOA.

(PuHAHCOBU AKTHUBH CE OTIINCBAT H3LAAO HAU YACTHYHO EAMHCTBEHO KOIaTO AOTOBOPEHHUTE IIPaBa IO
TAX ObAAT moracenu. [loracsABane (M3IIAAO HAM YACTUYIHO) HA AOTOBOPEHI IIPaBa , IPOUSTHYAIIN OT
pHUHAHCOB HHCTPYMEHT, € HAAHIIC IIPH:

- peaAnsypaHe Ha IIPaBATA HAM YPEKAAHE Ha 3aABAKCHIATA;

- OTKa3 OT IIpaBaTa MAH OTMCHAHE HA 3aABAKCHUATA;

- H3THYAHE HAa CPOKA 32 PCAAM3HpPAHCE Ha IPABATA HAU 34 YPEKAAHE HA 3aABAKCHIATA.

Koraro ¢puHAHCOBUAT AKTHB OTIIHCAH, Cb3AGACHHUAT 3d HETO PE3EPB OT IIPEOLICHKA CE OTYHTA KATO TEKYI]
PHUHAHCOB PA3XOA HAH TEKYII (DHHAHCOB IIPHXOA.

HMuBecTHHMOHHN UMOTH
Karo nasectnimonnn nvotn cbraacao CC 40 ¢ oTamTaT 3eMu U /HAN CIPaAH, U/ MAM 9aCTH OT CTPAAH,
KOHTO CE ABPHKAT ITO-CKOPO C IIEA ITOAYYABAHE HA IIPUXOAU OT HAEM HAM 334 YBEAHYIABAHE CTOMHOCTTA HA
KAITUTAAA HA 34 ABETC.
VM HBECTUIIMOHHN MMOTH - OTYHTAT CE KATO AbATOCPOYHHU (DHHAHCOBH AKTHBU, C U3KAIOUCHIE HA:

- HSTPAKAAHHUTE MMOTH, KOUTO C€ OTYMTAT II0 HAYHH, MACHTUYCH HA HAYHHA 33 IIOA3BAHUTC B
ACHHOCTTA HMOTH, HE3aBHCHMO OT TOBa, Y€ IIPCAIIOAATAEMOTO WM IIPCAHA3ZHAYCHHEC MOKE A
ObAE KATO HHBECTUIIHOHHH IMOTH;

- paspaborBanuTe nMoTH (6e3 paspabOTBAHUTE MHBECTUI[MOHHH MMOTH), KOHTO CE€ OTYHTAT IIO
HAYNH, HACHTHYCH HA HAYMHA 32 IIOA3BAHHTC B ACHHOCITA HMMOTH, HE3aBHCHMO OT TOBA4, Ue
Pa3spabOTBAHETO MOXKE A4 € C IIEA Ad CTAHAT MHBECTHIIHOHHI UMOTH.

[TBpBOHAYAAHOTO OIICHABAHE HA MHBECTUIIMOHCH NMOT CE€ U3BBPIIBA ITO HETOBATA I[CHA HA IIPHAOOHBAHE
onpeacaera ceraacHo CC40. PaszxoauTe ITO CAEAKATA CE BKAFOUBAT B IIbPBOHAYAAHATA OIICHKA.

[lpu mppBOHAYAAHATA OIICHKA HA MHBECTUIIMOHHIA NMOT CE BKAIOYBAT BCHYKH TPAWHO IIPHKPEIICHI
ABATOTPANHHE MATCPUAAHH AKTHBU, 0€3 KONTO HHBECTHIIHOHHIAT MMOT HE OH MOT'bA Ad OCBIIECTBABA
IIPEAHA3HAYEHIETO CU

[TocaeaBaIiy pasxOAH, CBBP3aHH C HHBECTHIIMOHCH NMOT, KOMTO MOTAT HAACKAHO Ad OBAAT N3MEPECHU U
CHOTHECEHH KbM MHBECTHUIIHOHHIA HMOT, C€ OTPa3fiBaT KATO YBEAMYECHHE HA DAAAHCOBATA My CTOMHOCT,
KOIaTO BOAAT AO VBCAHYABAHE HA OYAKBAHUTIC NKOHOMUYECKH W3TOAH CIPAMO ITbPBOHAYAAHO
IIPEABHACHUTE.

TaxuBa ca pasXOAHTE, KOUTO BOAAT AO:

- YBEAHYABAHE HA ITOAE3HUA CPOK HA FTOAHOCT HA MHBECTUIIHOHHUA UMOT;

- YBEAHYABAHE H3ITOA3BAEMOCTTA HA MHBECTHIIMOHHHUSA UMOT;

- TOAODpsABAHE KAYECTBOTO HA MHBECTHIIMOHHUA UMOT;

- pasmumpsABAHE HA BB3MOKHOCTHTE 32 ITIOA3BAHE HA MHBECTHIIMOHHISA HMOT;

- CBKpAIABAHE HA PA3XOAHTE, CBBP3AHN C HHBECTUI[HOHHHA HMOT.

Bemakn Apyr# IMOCACABAIIE Pa3sXOAM CE IIPH3HABAT KATO TEKYIIM PAa3XOAH 34 IIEPHOAA, IPe3 KOHTO ca
ITOHECCHHU.

[IpeAnpuaTreTo ¢ H30pas0 MOAECAA Ha IIEHATA HA IPHUAOOHBAHE KATO CBOS CICTOBOAHA IIOAMTHKA, KOATO
Cce TIpHAara KbM BCEKH OT HHBECTHIIMOHHHTE FMOTH IIPH IIOCAEABAIIIOTO OICHABAHE HA
HMHBECTUIHOHHUTE UMOTL.

[IpeAnpuaTreTo ¢ u3bpar0 MOAEAA Ha CIPABEAAHBATA CTOMHOCT KATO CBOSl CICTOBOAHA ITOAHTHKA, KOATO
Ce TIpHAara KbM BCEKH OT HHBECTHIIMOHHHTE FMOTH IIPH IIOCAEABAIIIOTO OICHABAHE HA
HMHBECTUIHOHHHUTE UMOTHL.

W HBECTUIIMOHHITE UMOTH CE IIPEACTABAT B DAAAHCA HA IIPEAIIPHATHETO KATO ABATOCPOYHI HHBECTHIUH,
cbpraacao CCl1 IlpeacraBsaae Ha PUHAHCOBUTE OTYCTH.

8



O0e311eHKa HA UHBECTULIMOHHUA UMOTH
C'brAaCHO HN3NUCKBaHUATA HA CC36 KbM AaTaTa HAa U3IrOTBAHEC HA @I/IH&HCOBH?{ OT4YET CE HpaBI/I HpCHCHKa
AAAF CHILECTBYBAT HHAHKALINH, Y€ CTONHOCTTA HA HHBECTULIMOHHHUTE UMOTH € OoDe3leHeHa. B cAyqail Ha
TAKMBAa THAWUKAITUU CEC U3YUCASABA Bb3CTaHOBUMATA CTOI>‘IHOCT HAa MHBECTUIITMOHHUTE UMOTHU U CE OHpCACAﬂ
3arybara OT OOE3IICHKA.

AsroBe u yuacrua
WuBecturuure B ABIIECPHI TPEATIPUATHA CE OTIHTAT U IPEACTABAT IO CEOECTOMHOCT B CHOTBETCTBHE C
nsOpanara c4eToBOAHA rmoAnTuka u CC27.
MuBecTurnure B ACOIHMHPAHN IIPCAIPHATHA CE OTINUTAT U IIPEACTABAT ITO CEOECTONHOCT B ChOTBETCTBHE
¢ u3bpanara caeToBoAHa moanTuka u CC28.
MuBecTurmure KOUTO IIPEACTABAABAT MAAITMHCTBEHH ASAOBE CE OTYHTAT IIO CIIPABCAAMBA CTOMHOCT
KAACH(DHUITIPAHH KATO OOSABEHH 32 IPOAAKOa (DHHAHCOBHU AKTHBH, CbIAACHO H3HCKBaHUATA Ha CC32

CroK0BO — MaTEPHAAHU 3AITACH
CTOKOBO-MaTEpHUAAHH 3AIIACH €4 KPATKOTPANHN MATEPHAAHU aKTHUBH IIOA (popmara Ha:
- MATEPHAAW, IPHUAOOHTH TAABHO Upe3 IOKYIIKA M IIPCAHASHAYCHH OCHOBHO 34 BAAraHe B
IIPOM3BOACTBCHISA IIPOIIEC C IICA IIPOM3BEKAAHE HA IPOAVKIIHA HAN YCAYTH. Te Morat aa ca
O0EKT U Ha IIPEKU IPOAAKOH, KOTATO TOBA CE IPELICHH OT IPEAIIPUATUETO;
- TPOAVKIHA, CB3AAACHA B PE3YATAT HA IIPOM3BOACTBCH IIPOICC B IPEAIPHUATHETO U
IIPEAHA3HAYECHA 34 IIPOAAKDA;
- CTOKH, IPUAOOHTU IAABHO YPe3 IOKYIIKA U IIPEAHA3HAYCHH 34 IIPOAAKDA;
- HE3aBBPIICHO IIPOU3BOACTBO, IIPEACTABAABAIIO CBBKYIIHOCT OT PAa3XOAH, OT KOHTO CE OYaKBa Ad
Ce MPOM3BEAC IPOAYKIIHSA, C M3KAIOYCHHE HA HE3aBBPIICHOTO IIPOH3BOACTBO, BB3HUKHAAO ITO
AOTOBOPH 34 CTPOUTEACTBO, BKAIOYHTEAHO IIPAKO CBBP3AHH C TAX AOTOBOPH 32 IIPEAOCTABAHE HA
IIPEKU YCAYIH;
- HHBECTHINA B MATCPHUAACH 3aII4C - MATCPUAAHH AKTUBH, IPUAOOUTH 32 MHBECTHIIMOHHHE IICAH, 2
HE 3a IIOA3BAHE.
Herna peaausupyema CTOMHOCT € IIPEATIOAATAEMATA IIPOAAXKHA IIEHA B HOPMAAHHA XOA Ha CTOIIAHCKATA
ACHHOCT, HAMAACHA C HECOOXOAUMUTE PA3XOAH 34 3aBBPINBAHE HA IIPOU3BOACTBCHISA IIMKBA I PA3KOAHTE,
HEOOXOAHUMH 32 OCBIIECTBABAHE HA IIPOAAKOATA.
MarepraAHITE 3aIIACH CE OICHABAT OT IIPECAITPHATHC
TO OLIEHABA CTOKOBO-MATEPHAAHHTE 3allaCH II0 IIO-HHCKATa OT AOCTABHATA H HETHATA PEAAHU3HpyeMa
CTOMHOCT, KATO PA3AHKATA CC OTYNUTA KATO APYIU TEKYIIIN PA3XOAM 32 ACHHOCTTA.
AocraBHaTA CTOHHOCT BKAIOYBA CyMaTa OT BCHYKH Pa3sXOAH IIO 3aKYIIyBAHETO,IIpepabOTKATa, KAKTO U
APYIT PAa3XOAW,HATIPABEHI BbB BPB3Ka C AOCTABAHETO UM AO CETAITHOTO ChCTOSAHUE M MECTOIIOAOKCHUE.
He ce BkATOYBAT B PasXOAHTE IO 3aKyIIyBAHE:
- CKAGAOBHTE Pa3XOAH 32 ChXPaHABAHE HA MATCPUAAHUTE 3aITACH;
- AAMHHHCTPATHBHHTE PA3XOAM;
- (uHAHCOBUTE Pa3XOAM;
- H3BBHPCAHHTC PA3XOAH.
Tesn pasxOAM CE OTYIHTAT KATO TEKYIIIH PA3XOAH 3d IIEPUOAQ, IIPE3 KOUTO Ca U3BBPIIICH.
Paszxoanre 3a mpepaboTka BKAIOYBAT IIPEKHM PAa3XOAU M CHUCTEMATHYHO HAYHCAABAHU IIOCTOAHHH U
IIPOMEHANBH ODITIOITPOU3BOACTBEHI Pa3XOAML.
IIpexnre pasxoAH ca: Pa3XOAU 32 MATEPUAAU IIO TEXHOAOTHYHI HOPMH, Pa3sXOAH 33 pabOTHA 3aI1AaTa Ha
pabOTHHIINTE 32€TH B OCHOBHOTO IIPOM3BOACTBO, IIPCKH PAa3XOAM 34 BBHINHH YCAYTH OT
ITOAU3ITBAHUTEAH.
[IpomeHAnBHTE OOIOIPON3BOACTBEHI PA3XOAU CA: PA3XOAM 32 €A.CHEPIH, BOAA M APYTH KOHCYMATUBH,
KOHUTO 3aBHUCAT IIPAKO OT obeMa Ha IIPOU3BOACTBOTO, HO HEMOIAT Ad C€ OTHECAT KOHKPETHO IIO
OIIPEACACH AOTOBOP HAH ITOPBHIKA
[TocrosHHN OOIOIIPOM3BOACTBEHH PAa3sXOAHM €4 TE3M, KOHUTO OCTABAT CPABHHTCAHO IIOCTOSHHH
HE3aBUCHMO OT 0DeMa Ha IIPOU3BOACTBOTO llocTofsHHITE OOIIOIPOU3BOACTBEHH PA3XOAH Ca: PA3XOAU 32
AMOPTH3AINHY, Pa3XOAU 32 PAOOTHH 3aITAATH U OCHUTYPOBKH.. ChINNTE CE PAasIIPEACAAT B CeOECTOMHOCTTA
Ha 0a3a U3I'PAHEHUE HA HOPMAAHUA KAITAIIUTET HA IIPOU3BOACTBEHHTE MOIIHOCTH — MECEYHO, TOAUIIIHO .
PasxoAn KOHTO He Ce BKAIOUBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA ITPOAYKIIHA M CE OTYHUTAT KATO
TEKYIIU 33 TIEPHOAA Ca:



- KOAHMYECTBA MATCPHAAU, TPYA U APYTH IIPOU3BOACTBCHH PA3XOAU U3BbH HOPMAAHHTE IPAHIIIIL
- Pa3XOAH 32 CbXPAHCHIE B CKAAA.
- AAMHHUCTPATHUBHHU PAa3XOAU.
- Pa3sXOAH IIO IIPOALKOHTE.
[TorpebAeHMETO HA MATEPUAAHH 3AITACH CE OLICHABA IT0 CPEAHO IIPETErACHA CTOMHOCT.

Bsemanua
Karo kpeAnTH U B3eMaHUA BB3HUKHAAU IIBPBOHAYAAHO B IIPEAIPHUATHETO CE KAACH(UIIUPAT B3EMAHUA
BB3HUKHAAM OT AHMPEKTHO IIPEAOCTABAHE HA CTOKH, YCAYIM, IAPH HAM IIAPUYHH EKBHUBAACHTH HA
AOHTOPH.
[TspBOHAYAAHO TE3H B3EMAHUA U KPEAUTH CE OLICHABAT 110 CeOECTOMHOCT.
CAeA I'bpBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M B3EMAHHUATA OT KAHMEHTH M AOCTABUMIIM KOHTO ca Oe3
dHUKCHpPaH MAAEK CE OTINTAT 11O CeDECTOMHOCT.
Kpeawrure u B3eMaHHATA OT KAMEHTH W AOCTABUMLN KOHTO Ca C (DUKCHPAH ITAAEK CE OTYMTAT IIO
AMOPTH3UpPAHATA UM CTOHHOCT.E(EKTUBHUAT AMXBEH IPOILICHT € OPHIHHAAHHAT IIPOLIEHT IIPEACACH C
AOrOBOPA.
KM aaraTa Ha PHHAHCOBHA OTYET Ce IIPABU IIPETACA 32 OIIPEACAAHE HA OOE3IIEHKA OT HECHOUPAEMOCT.
OrmpeaeasiHeTo Ha OOE3IICHKATA CE¢ M3BBPINBA HA 0a3a HA MHAMBHAYAACH ITOAXOA 32 BCAKO B3EMAHE ITO
pelrenne Ha PhKOBOACTBOTO.
OO0esiienkara Ha B3emanudATa ¢ ordereHa B cporBercreue ¢ CC 32 ”@®uHaHCcOBH HHCTPYMEHTH KATO
pasAmKa MEKAY OAAAHCOBATA CTOMHOCT HA B3EMAHETO OT KAMEHTA I HEIroBaTa Bb3CTAaHOBHMA CTOMHOCT Ce
OTYHUTA KATO TEKYILU PA3XOAH 32 IIEPHOAR .

AasbLnTe 32 BB3CTAHOBABAHE CE IIPEACTABAT I10 OPUTHHAAHIA Pa3Mep Ha CyMaTa Ha B3EMAHETO.
Apyrure B3eMaHUA Ce IPEACTABAT IO CEOECTORHOCT.

Karo kpatkocpounn ce kaacuUIIPaT B3CMAHUI KOUTO Ca:
- 0e3 dpuxcupaH maseK
- CbC (PUKCHUPAH IIAACK U OCTATHLYCH CPOK AO IAACKA AO CAHA TOAMHA OT AATATA Ha (PUHAHCOBHS
oTyer
Karo ABArOCpOYHE ce KAACH(HUIIIPAT B3EMAHUSA KOHTO €A ChC (PUKCUPAH IIAACK U OCTATBYCH CPOK AO
ITAACIKA HAA €AHA TOAMHA OT AATATA HA CHCTABSHE HA TOAMIIHUS (PUHAHCOB OTYET

ITapuunnu cpeacTBa
[NapugHnTe CPEACTBA BKAIOYBAT ITAPUYHI CPEACTBA B OO U B OE3POYHU ACTIO3UTH, CbOTBETHO B ACBA I
BBB BaAyTa.
[Napu9HnTEe EKBHBAACHTH €4 KPATKOCPOYHH, BHCOKOAUKBUAHHU HHBECTHUIINH, KOUTO €A ACCHO OOpPBITIACMHI
B KOHKPCTHI/I HapI/I‘IHI/I CyMH 1 C’bA’bp)KaT HC3HAYHUTCACH pI/ICK oT HpOMHHa B CTOHTHOCTTA UM.

Pasxoau 3a GbAeIH ITIEPHOAU
Karto pasxoAnm 3a OBACIIH IEPHOAN CE IPEACTABAT IIPEAIIAATCHHTE PA3XOAH KOHUTO KACAAT CACABAIIM
OTYETHH IIEPHOAU U U3BBPIIEHU PA3XOAHU 32 IOAYIABAHETO HA IIPUXOAH, 32 KOUTO IPUXOAUTE HEMOIAT
A2 ObAAT HAACKAHO OILIPEACACHHU KbM AaTaTa Ha (DHHAHCOBHUSA OTHET.

Co6crBeH Karmraa
[IpeanpusTreTo mprAara KOHIICHIIUATA 32 TOAADP/KAHE Ha (PUHAHCOBHA KAIIUTAA.
Cunra ce, 9e IPEAIPUATHETO IOAABPIKA COOCTBEHUA CH KAIINTAA, KOraTO HETOBUAT CTOMHOCTEH pasMep B
Kpasfd Ha OTYCTHHSA IIEPHUOA € HANW-MAAKO PaBEH HA pa3Mepa My B HAYAAOTO HA OTYCTHHSA IIEPHOA, CACA
IIPUCIAAAHE Ha: BAOXKEHHSA KallUTaA OT COOCTBEHHIIHTE IIPE3 IIEPHOAA; CYMHUTE, PA3IPEACACHH MEKAY
COOCTBEHUIINTE; IIPEOLIEHKATA, OTPa3eHa B COOCTBEHUA KarmuTaA. [IoABpKaHeTO ce n3MepBa B HOMHHAAHI
ITAPHIHHI CAMHHITH.
CoOCTBEHHAT KAIIHUTAA HA IIPEAIIPHATHETO CE CHCTOU OT:
OCHOBEH KaIIITAA BKAIOYBAIIT :
3aIHCaH KallUTaA —[IPEACTABEH II0 HOMHHAAHA CTORHOCT CBIAACHO ChAEOHO PEIIICHUE 334 PETUCTPALIN
ITpemma ot emucun
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Peseps o1 mocaeasaru IeHKH — (POPMHUpPAH II0 H3UCKBAHHATA 32 orduTaHe ycraHosenu B CC u
IIPHAAraHATA CICTOBOAHA IIOAMTHKA,;

3aKOHOBH pe3epBH — OOPa3yBaHU OT PA3IIPEACACHUE HA IIe9aADa CbIAACHO M3UCKBAHUATA HA Tbpropekus
3aKOH.

Peseps cBbp3aH ¢ uskyeHn coocTBeHN aknuu- hopMupas cbraacHo 4A.187s aa.4 or T3.

PesepB cbraacHO yIpeAUTEACH aKT

Apyru pesepBu — 0OpasyBaHHU IO PEIIECHIE HA COOCTBCHHUITHTE HA KAITUTAAA

DPuHAHCOB PE3YATAT BKAFOUBAILLL:

HepasnpeaeacHa kbM AaTaTa Ha (PUHAHCOBHA OTYET HATPYIAHA IEIAADA OT IIPEAXOAHH ITCPUOAHL.
Henoxpura kbM AaTaTa Ha (PUHAHCOBHUA OTYET HATPYIIAHA 3aIy0a OT IIPEAXOAHH IIEPHOAM.
[Tewan6a/3aryba ot neprnoaa.

[IpeAnpuATHETO € IIPHEAO CYCTOBOAHA IIOAHUTHKA A2 OTPassBa KOPEKIIMH OT IPOMAHA Ha CYCTOBOAHA
moAntTHKa ¥ (DYHAAMEHTAAHH TIPEIIKH 9Ype3 KOPUTHpPAaHE Ha CAAAOTO HA HEPAa3IPEACACHATA
meuanba/3aryb6a B HAYAAOTO HA OTYETHUA mepuop cbraacHo CC8. Cpasuureanara wnuadopMausd 3a
IIPEAXOAUTE IIEPHOAM CE€ IIPEH3YMUCAABA C pasMepa Ha Kopekumurte . Koraro HamaseHHETO Ha
HEPA3IIPEACACHATA IIe9aAda € IIO-TOAAMO OT CaAAOTO Ha HEpPasIpeACAeHATa IIedanda IIpeAr
HAMAACHHETO, PA3AHKATA CE OTYMTA KATO HEIIOKPUTA 3ary0a OT MHHAAN TOAMHH.

Punancosu macuBU
DUHAHCOB ITACHB € BCCKU ITACHB, KOUTO IIPEACTABAABA AOTOBOPHO 3aABAKCHIIE 32

- IPEAOCTaBSHE HA IAPUYHY CYMU MAU (DHHAHCOB aKTHB Ha APYTO IIPCATIPHUSTIHC;

- pasvsHa Ha (PUHAHCOBH HMHCTPYMEHTH C APYIO IPEAIPHATHE IIPH IIOTEHIIHAAHO
HEOAATOIIPHUATHU YCAOBIS;

Kaacudukanus Ha dpunancosure macusu cropea CC 32:

- AbpkaHu 3a TBpryBaHe - (PUHAHCOBH IIACHBH, IIOCTH OT IIPEAIIPUATHETO C IIEA ITOAYIABAHE HA
rre9aAba, IPOU3THYAIIA OT KPATKOCPOYIHH KOACOAHUSA B LIEHUTE HAU B AHABPCKHITE MAPIKOBE.

- AppkaHH A0 HACTBIIBAHC HA ITAACK - (DHHAHCOBH IACHBH C (DHKCHPAHO HAU OIIPEACAAEMO
mAarmaHe U (PUKCHPAH ITAACHK, KOHUTO IIPEAIIPHATHETO HMA IIOAOKHUTCAHOTO HAMEPCHHCE I
BB3MOKHOCT A2 3aI1a3M AO HACTHIIBAHE HA IAAEKA HM.

- DBb3HHKHAAU ITBPBOHAYAAHO B IIPEAIPHATHETO (DHHAHCOBH IIACHBIL.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEATIPIATHETO OLICHABA II0:

- Ilo amoprusupyema CTOHHOCT - (DHHAHCOBUTE IIACHBH, KAACH(UIIMPAHU KATO ABPKAHH AO
HACTBIIBAHE HA IAACK U (PUHAHCOBUTE IIACHBH, KAACHU(DHUIIMPAHH KATO BB3HUKHAAU
ITBPBOHAYAAHO B IIPCAIIPHATHCTO,

- Ilo copaseaamBa cTOHHOCT - (DHHAHCOBHTE ITACHUBH, KAACH(DUIIMPAHU KATO ADBDIKAHH 32
THPIYBAHE.

3aAabpAKeHUA
Karo kparkocpodHu ce KAaCH(PULIIPAT 3aABAKEHUA KOUTO Ca:
- Oe3 puKcHpaH maACK
- CbC (PUKCHPAH IAACK U OCTATHYEH CPOK AO ITAAEHA AO €AHA TOAHHA OT Aarara Ha (DHHAHCOBUA OTYET
Karo apArocpousu ce KAACHUITIPAT 3aABAMKEHIA KOUTO 4 CbC (DHKCHPAH ITAACK H OCTATHYCH CPOK AO
ITAAEXKA HAA €AHA TOAHHA OT AATaTa Ha ChCTaBAHE Ha (PUHAHCOBHA OTIET
Kpeaurn , TBProBCKH K APYIHM 3aABAKECHHA 3aABAKEHHA €4 (PUHAHCOBH IIACUBH BB3HUKHAAH OT
AVIPEKTHO IIPEAOCTABAHE HA CTOKU , YCAYTH ,IAPY MAHM MAPUYIHI CKBHBAACHTH OT KPEAUTOPH.
CAeA IIbpBOHAYAAHOTO IIPH3HABAHE KPEAHUTHUTE U THPIOBCKATE 3aABAXKEHHATA, KOUTO ca 0e3 dukcupan
ITAACK CE OTIHTAT ITO OIICHCHATA IIPH IIPHAOOHMBAHETO UM CTOHHOCT.
Kpeaurnre 1 3aAbAKEHHATA, KOUTO €A ¢ (DHKCHPAH IIAACK CE OTIHTAT IO AMOPTU3UPAHATA UM CTOHHOCT.
EdekTuBHUAT AUXBEH IPOIIEHT ¢ OPUTHHAAHUAT IIPOIIECHT OIIPEACACH C AOTOBOPA.

AaHBbUYHU 3aABAYKEHUA
TekymunTe AAHBYHHI 3aABAKCHIA HA IPEAIPHATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIIICHUS 1
HE Ccc KAQ,CI/Iq)I/IL[I/IpaT KaTo CpI/IHaHCOBI/I ITaCuBH.
TekyImuaT AAHBK 3 TEKYIIUA U IPEAXOAHH IIEPHOAH CE IIPHU3HABA KATO IACHB AO CTEIICHTA, AO KOATO HE
c HAaTCH.TCKyH_[I/ITC AAHDBYHU I1aCUBU 34 TCKYIHI/IH n HpCAXOAHI/I HCPI/IOAI/I CE ocHABAT IIO cyMaTa, KOATO
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CE€ OYaKBa Aa 6’I>AC IIAATEHA Ha AAQHDBYHUTC OpFaHI/I HpI/I HpI/IAaFaHC Ha AAHDBYHH CTAaBKH H AAQHDBYHH
3aKOHMH, ACIZCTB&H.IH KbM AaTaTa HA OasaHca.

Aoxoar Ha TIepcoHaAa
AOXOAI/ITC Ha HCpCOHaAa ca B’I)SHaI‘pa)KACHI/IHTa HpCAOCTaBCHI/I oT HPCAHPI/IHTI/ICTO Ha HCPCOH&A& B
3aMfAHA HAa ITOAOXKECHUSA OT HETO prA., BKAOYBAIIIYA : KpaTKOCpO"IHI/I AOXOAH, AOXOAU CACA HaHchaHe,
APYTH ABATOCPOYHH AOXOAH, AOXOAH IIPY HAITYCKAHE, AOXOAH IOA POPMATa Ha KOMIICHCALIUH C aKIINN
AU ASIAOBE OT CO6CTBCHI/IH KarimraA.
B Aoxoamrte Ha mepcoHaAa ce BKAIOYBAT U BB3HATPAKACHHATA IIO AOTOBOPH 34 YIIPABACHHE X KOHTPOA,
B’I)SHaI‘pa)KACHI/IHTa I10 I/ISB’bHprAOBI/I HpaBOOTHOH_ICHI/IH Ha HAC€TU AUIIA .

Karto 3aAbAMKEHHA KbM IIEPCOHAA H OCHIYPHUTEAHH OPraHH3AIMH CE KAACH(DUIIPAT 3aABAKCHHA HA
IIPEATIPUATHETO 10 IIOBOA HA MUHAA TPYA ITOAOMKEH OT HAETHSA IIEPCOHAA U CBOTBETHHTE OCUIYPHTEAHH
BHOCKH KOHUTO CE HM3HMCKBAT OT 3aKOHOAATEACTBOTO. CbraacHo maucksanuara Ha CC ce BKAIOYBAT U
HAYICACHUTE KPATKOCPOYHU AOXOAH HA IIEPCOHAAA C IIPOM3XOA HEIOA3BAHH OTIIYCKH Ha IIEPCOHAAA U
HAYNCACHHTE Ha 0a3a Ha ACHCTBAILUTE CTABKH 32 OCHUIYPABAHE, OCHIYPUTEAHH BHOCKHA BBPXY TE3H
AOXOAH.

[Toaararure ce CyMH 32 KOMIIEHCUPYEMH OTIIYCKH HA IIEPCOHAAA C€ OTYUTAT KATO 3aABAKCHHE U KATO
PAa3XOA, CBBP3aH C KPATKOCPOYHUTE AOXOAH Ha IIEPCOHAAR.

32 HEHATPYIBAIINTE CE KOMIICHCHPYEMH OTIIYCKH IIPEAIIPUATHETO HE IIPU3HABA 3aABAKEHIE U PA3XOA AO
MOMEHTA Ha OTIIYCKa, ThH KATO TPYAOBHAT CTAK HA IIEPCOHAAA HE YBEAHYaBA Pa3Mepa Ha OOE3IIECTEHUETO.
[IpeanpusTreTo HAMA IIOAUTHKA 34 HAYUCAABAHE HA ABATOCPOYHH AOXOAHU HA IIEPCOHAAQ.

AoxoauTe IpH HAIYCKaHE, IIPEAOCTABSHM HA IIEPCOHAAA, BKAIOYBAT TIAODAAHA CyMa, OIIPEACACHA
3aKOHOAATEAHO HAH Upe3 AOTOBOPHO HAU APYIO CIIOPA3yMEHHE

AoxoanTe TIpU HAIIYCKAHE HE OCHIYPABAT HA IIPEAIIPHATHETO OBACIIN HMKOHOMHYECKH HU3TOAH, IOPAAU
KOETO Ce IIPU3HABAT 32 Pa3XOA B MOMEHTA Ha Bb3HUKBAHETO UM. Korato Aooxoaure mpu HarryckaHe CTaHAT
M3HUCKYEMH 32 IIOBede OT 12 MeceIa CAeA AATATa Ha CIETOBOAHMSA DAAAHC, C€ OTINTAT ALCKOHTHPAHHU YIpe3
KOCHIIIEHT.

ITpoBHU3MN,yCAOBHU 3aABAYKEHNA U YCAOBHU ITACUBU

[IpoBusus ce mpuU3HABA ,KOTATO €A H3IIBAHCHH CACAHUTE KPUTCPHH:

- IPEAIPHATHETO HMa TEKYIIO IPABHO MAN KOHCTPYKTHBHO 33ABAKCHIE KATO PE3YATAT OT MHHAAH

CHOUTHS KbM AATATA HA U3rOTBAHETO Ha DAAAHCA;
- KMa BEPOATHOCT 3a IIOTacfBAHE HA 3aABAKCHHETO Ad OBAE HEOOXOAHUM IIAPUYEH IIOTOK OT
PECypCH, BKAFOUBAIIIN HKOHOMIYECKH H3TOAM;

- Moxe A2 ObAC HAITPABEHA HAACKAHA OIICHKA HA PasMepa Ha 3aAbAKECHUETO.
Pasmepsr Ha pusHATATA IIPOBU3NA TPAOBA A2 ObAC HA-AODpaTa IPUOAU3UTEAHA OLICHKA Ha PA3XOAUTE,
HEOOXOAHMH 32 IIOKPHBAHE Ha TEKYIIIOTO 32ABAKEHIE KbM AATATA Ha OaAaHCa:
Haii-p00para oreHKa Ha pasxOANTe, HEOOXOAUMH 34 IIOKPUBAHE Ha TEKYILO 3aAbAMKEHHE, € CyMaTa, KOATO
HIPEATIPUATHETO OU IIAATHAO IPOIOPLHUOHAAHO 32 ITOTaCABAHE HA 3aABAKEHHIETO KbM AATATA HA OasaHCa
HAM 32 A2 IO IPEXBBPAH KbM TpeTa CTPaHA IO CBHIIOTO BPEME; 9ecTo 0Dade € HEBB3MOKHO HAU
HEOIIPABAAHO CKBIIO Ad CE IIOIaCH HAH IPEXBBbPAU 3aABAKEHHE KbM AATaTa Ha OAAAHCA; BBIIPEKH TOBA
OIICHKATA HA CyMaTa, KOATO IPEAIIPHATHETO OH IIAATHAO, 32 Ad ITOTACH HAHU IIPEXBBPAN 32ABAKEHHETO,
IIPEACTAaBAABA HAH-AOOpaTa OLIEHKA HA Pa3XOAUTE, KOUTO Omxa OMAM HEOOXOAUMH 34 IIOKPHBAaHE Ha
TEKYIIO 3aABAKEHIE KbM AATATA Ha DaAaHCa;
OrweHkuTe Ha pe3yATaTa U (PUHAHCOBHA €(DEKT CE OLIPEACAAT OT PBKOBOACTBOTO Ha IIPEAIIPUATHIETO, KATO
ce B3eMe IIPEABHA W MHHAA OIHUT C HOAOOHH TPAH3AKI[MH U B HAKOH CAYYad AOKAAAH HAa HE3ABHCHMM
EKCIIEPTH; B3EMAT CE IIPEABHA M BCHYKHA OOCTOATEACTBA, HACTBIIMAN KATO CACACTBHE OT CBOHTHS CACA
AQTATA Ha OAAAHCA;
[1poBusmsATa ce m3MepBa IIPEAn OOAATAHE C AAHBIIM, KATO ITOCACACTBHATA OT ODAAraHETO C AQHDBILH CE
otrunrar B chorBercrBue cbc CC 12 - Aawbim ot mewaabara.
Koraro ce o4aksa, 4e HAKOH HAHM BCHYKH HEOOXOAMMH 33 Ch3AABAHETO HA IIPOBH3UA PA3XOAH IIE OBAAT
BB3CTAHOBECHHU (HAIIPABEHH 3aCTPAXOBKH), B3CTAHOBABAHETO CE IIPHU3HABA TOraBa M CaMO TOIaBa, KOIATO €
IIPAKTHYECKH CHIYPHO, Y€ TE3H CPEACTBA IIle CE Bb3BBPHAT, AKO IPEAIIPHATHETO YPEAH 3aABAKCHIETO CHL
BespbpHarure cpeacrBa TpAbBa Aa ce TPETHpAT KATO OTACACH axTuB. llpusHatmaAr pasmep Ha
BB3BbPHATUTE CPEACTBA HE OHBA Ad HAABUIIIABA Pa3Mepa Ha IIPOBU3UATA.
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[IpoBusumre ce IpPepasTACKAAT KbM AAaTaTa HA BCCKH DAAAHC M CE IIPEH3UUCAABAT C IIEA A CE OTPA3H
TEKYIIATa HAH-AODpa OleHKa. AKO Bede HE € BEPOATHO Aa ObAC HEOOXOAHNM HBXOAMAIL IIOTOK PECypCH,
BKAIOYBAIIN HKOHOMHYECKH IIOA3M, 3d4 IIOTaCfABAHE HA 3aABAKEHHETO, IOAABDIKAHETO Ha IIPOBHU3HATA
CAEABA AA CE IIPEKPATH.

[IpoBusumre 32 3aABAKEHHA CE IIPU3HABAT B Pa3MEP HA IIPEAIIOAATAEMOTO 3aABAJKEHHIE U CE OTUUTAT
KATO TEKYIIH APYIM Pa3XOAH, KATO C€ B3eMaT IIOA BHHMAaHHE: 4) PHCKOBETE, HECUIYPHOCTTA H
IIPEATIOAATAEMHTE AATCPHATHBHH PE3YATATH; 0) ACHCTBAIINTE IIA3aPHH LIEHH 1 BB3MOKHHUTE IIPOMEHH B
TEXHHUTE CTOMHOCTH; B) Bb3MOKHI O'BACIIH 3aKOHOAATEAHI U TEXHOAOIHYHH IIPOMEHH.

DopMupaHHUTE TEKYIM 3aABAKCHUS OT HAYHCAABAHE HA IIPOBH3HUM CE OTYHTAT Kato [IpoBusuu 3a
3AABAKEHHA OTAGAHO OT CBIIECTBYBAIINATE 3aABAKEHHA 32 ACHHOCTTA HA IIPEAIPHATHETO.
[NpeAnpusTHETO € OPraHU3UPAAO AHAAUTHYIHA OTYETHOCT 32 3aABAKECHHATA OT IPOBH3HH B 3aBHCUMOCT
OT IIOPOAUANTE I' CHOUTHA.

Ormrcanara HEU3IIAATEHA 9ACT OT 3aABAKEHHETO, (POPMUPAHO OT IIPOBUBUH, CE OTIUTA KATO (PUHAHCOB
IIPHXOA.

VcAOBHU 32ABAKEHUS

VCAOBHHUTE 3aABAIKECHISA HE CE IIPU3HABAT B DAAAHCA HA IPEAIIPHATHETO .

VCAOBHOTO 3aABAJKEHHE CE OIIOBECTABA, OCBEH KO BEPOATHATA HEOOXOAHUMOCT OT H3XOAMAII IIAPUYCH
IIOTOK PECYPCH, BKAFOUBAIIN HKOHOMHYECKH ITOA3H, 32 [IOracsiBaHe HA 3aABAKCHIETO € OTAAACYCHA BHB
BpEMETO.

Koraro mpeAmpusitHero € OTIOBOPHO 3a€AHO U IIOOTACAHO 32 AAACHO 3aADBAKECHHE, 9YaCTTa OT
3aABAKEHHETO, KOATO TPAOBA Ad CE IIOKPHE OT APYIHTE CTPAaHH, CE TPETUPA KATO YCAOBHO 3aABAKEHHE.
[IpeanpusaTrero IpU3HAaBA IPOBH3HUA 33 Y4aCTTd OT 3aADAMKCHHETO, 332 KOATO CBHIIECTBYBA BEPOATHA
HEOOXOAUMOCT OT H3XOAMII IAPHYEH IIOTOK PECYPCH, BKAFOYBAIIM HKOHOMHYECKH H3TOAH, OCBEH B
HU3KAIOYUTEAHO PEAKHTE CAYYIal, KOraTO HE MOXKE Ad ObAC HAIIPABEHA HAACKAHA OLICHKA.

VCcAOBHUM AKTUBHU

VcAoBHUTE aKTHBY HE Ce IIPU3HABAT BB (PUHAHCOBHTE OTYETH, AO MOMEHTA ,KOIATO pPEAAU3ALHATA Ha
IIPUXOAA € IIPAKTHYECKH CHUTYPHA, TOraBa CBBbP3AHUAT C HESl AKTHB HE € YCAOBCH aKTHB U IIPU3HABAHETO
My € HEOOXOAHMO.

[TpeApuATHETO OIOBECTABA YCAOBEH AKTHB , KOTATO ITOCTBIIBAHETO HA ITOTOK MKOHOMHYECKH IIOA3H €
BEPOATHO.

UysxAecTpaHHA BaAyTa
CAEAKHTE B UYIKACCTPAHHA BAAyTa CE BIIMCBAT II'BPBOHAYAAHO KATO KbM CyMaTa Ha UyKACCTPAHHATA
BAAYTA CE IIPHAAra HeHTpaAHuA Kypc Ha bvarapcka Hapoana banka (BHDB) kbm aarara Ha caeakara.
3aKylieHaTa BaAyTa CE OLIEHABA 110 BAAYTHUA KypC Ha IIPHAOOUBAHE.
INpoaaserara BaAyTa Ce OIIEHSABA IO BAAYTHHSA KYPC Ha IIPOAQKOATA.
KypcosnTe pazamkm, Bb3HHKBAIIH IIPH YPEKAAHETO HA TE3H TAPHUIHH ITO3UITHH HAH IIPH OTIYHUTAHETO HA
TE3HU HMAPUYHH IIO3HUIHH IIPH KypPCOBE, PASAHYHU OT TE3M, II0 KOUTO ca OMAHU 3aBEACHH, CE€ OTYHTAT KATO
PHUHAHCOBH IIPUXOAU UAH (DUHAHCOBU Pa3XOAU 32 IIEPHOAA, B KOITO BB3HUKBAT. [ lapranure mosuruy B
ugyKAecTpaHHa Baayra KbM 31 aekemspu 2015 roamHa ca OLCHEHH B HACTOAIIHA (DUHAHCOB OTYET IIO
sakArounTeAnusa kypc Ha BHDB. Tekyimo mpes roAnmHaTa CBrAaCHO CYETOBOAHATA IIOAUTHKA CE€ IIPABH
IIPEOTIEHKA Ha BAAYTHHTE TTO3UITHH MECEYHO.

AaHbIu OT meuyasbara

TekymuTe AAHBII OT I1€IaADATa 32 TEKYIIUA U IIPEAXOAHH AAHBYHU IIEPHOAU CE IIPU3HAAT KATO ITACHB
AO pa3Mepa, AO KOHTO He Ca ITAATCHU. B cAydail, 4e Bede MAATCHUTE AAHBIHM OT HevanbaTa 32 TEKyIIUs 1
IIPEAXOAHH IIEPHOAU HAABUIIABAT ABAKHMATA CyMa 3a TE3M IIEPHOAH, IIPEBUILICHUETO CACABA Ad CE
[IPU3HAE KATO aKTHB.

Texymuar AAHBK OT IIe9aAbaTa Ce OIPEAEAA IO AAHBYHUTE CTABKU, KOUTO CE IIPHAAraT KbM AATATA Ha
HUHAHCOBUA OTYCT.

Texymuar AaHBK OT II€9aADaTa Ce IIPEACTABA B OTYETA 32 IIPUXOAUTE H PA3XOAHTE KATO PasxOA 3a
AAHBIM OT Ie4arbara 3a IEPHOAd, C KOWTO CE HAMaAfBa CYCTOBOAHATA IIeUaAda HAHM CE YBEAHYABA
CYETOBOAHATA 3ary0d, OCBEH B CAy4aWTe KOIaTO AAHDBKBT BB3HHUKBA B PE3YATAT HA OIECPALUA HAH
CcbOUTHE, KOCTO € IIPHU3HATO IIPE3 CDIIUA HAH PA3AHYEH OTYETEH IIEPHOA AHUPEKTHO B COOCTBEHUA
KAITUTAA.

AKTHB II0 OTCPOYCHU AAHBIIH CE IIPU3HABA AO CTCIICHTA, AO KOATO € BEPOATHO Ad UMa OBACINN AAHBYHU
1e9aAlH, CPery KOMTO MOXKE A4 Ce IIPHUCITAAHE HAMAASEMATAa BDEMCHHA PA3AHKA, AAHBYHATA 3ary0a HAU
AAHBYHUA KPEeAUT. [IpeAnpHATHEeTO IpepasrAcKAa KbM AATATA HA BCEKH OTYET HEIPU3HATUTE AKTHBU IIO
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OTCPOYCHU AAHBIM H 0aAAHCOBATA CTOMHOCT Ha IIPU3HATUTC AKTHUBH IIO OTCPOYCHH AAHBIN , 32 Ad CC
IIPELIEHN OTHOBO CTCIICHTA HA BEPOSTHOCT AA IMA AOCTATHYHH OBACIIN AAHBYHH [1€9aAOH, CPELLY KOUTO
MOJKE Ad €€ IIPUCIIAAHE HAMAASCMATA BPEMCHHA PA3AUKA, AAHBYHATA 3aIy0a HAM AAHBYHIS KPCAUT.
OrpeAeACHUAT BBPXY 0OAAracMUTE BPEMEHHHN PA3AUKI AAHBK OT IeIaAbaTa ce IPU3HABA KATO IIACHB IIO
OTCPOYCHH AAHBIIH.

[TacuB 11O OTCPOYUCHN AAHBIN CE IIPU3HABA 3AABAKHTCAHO 32 BCHYKH Bb3HUKHAAN OOAATACMH BPEMCHHE
pPasAHKH.

AKTHBHTE U ITACHBUTE II0 OTCPOYCHU AAHBIM CC OLCHABAT II0 AAHBYHHUTE CTABKH CBIAACHO AAHBYHOTO
3AKOHOAATEACTBO, ACHCTBALLO 34 IIEPHOAUTE, B KOUTO CE OYAKBA AKTHBBT A4 CE PEAAMBHPA MAHU ITACUBDLT
Aa ce ypean. OLICHABAHETO CACABA A2 OTPA3fBa AAHBYHITE e(DEKTH HA HAYMHA, II0 KOHTO IPCAIPHSTHETO
OYaKBA Ad Bb3CTAHOBH AKTHBHTE MAU AA YPCAH IIACHBUTE.

B cAyganre KOrato 3a pasAMYHNTE KOMIIOHCHTH HA AAHBYHA II€YAADA CC IPHUAATAT PASANYIHU AAHBYHU
CTaBKM ,AKTHBHUTE M ITACHBHUTE 110 OTCPOYCHU AAHBLU CE OLCHSBAT 110 epeKTUBHATA (M/MAN KOHKPETHATA
OYAKBAHA) AAHDBYHA CTABKA CBIAACHO AAHBYHOTO 3aKOHOAATEACTBO Ha 06232 HA OYAKBAHATA AAHDIHA
mmeganba 3a IIEPHOANTE, B KOUTO AKTUBBT CE PCAAU3HPA HAM ITACUBBT CC YPCAH.

V3MeHEeHHSTA HA AKTUBHUTE M IACHBUTE II0 OTCPOYCHU AAHDBLH, OCBECH TE3U , KOUTO €A ACOMTUPAHH HAK
KPCAUTHUPAHH AUPEKTHO B COOCTBEHHS KAIIUTAA, CE€ IIPCACTABAT BBB (PUHAHCOBHS OTUET KATO PA3XOA 32
AAHBIIA OT IIe9aA0aTA.

Ilpomsmara B cyMaTa Ha 4aKTUBHTE M IIACHBUTE II0 OTCPOYCHM AAHBIM, KOUTO €4 ACOMTHPAHH HAH
KPECAUTHPAHE AUPEKTHO B COOCTBEHUS KAIIUTAA CE OTIHTA B ChINATA HAAAHCOBA CTATHS.

AwnsunHr
Kaacudukanuara Ha AMSHHIOBUTE AOTOBOPH CE€ OCBINECTBABA B HAYAAOTO HA AM3MHIA Ha OasaTa Ha
kpurepun. [lpym IpoMsiHa Ha YCAOBHATA HA AM3SHHIOBHSA AOLOBOP, KOHTO BOAST AO IIPOMSHA Ha
KPUTEPHUTE, C¢ U3BBPINBA HOBA KAACH(DHKAIIIA HA AU3HHIOBHTE AOTOBOPIL
PasrpanmaaBanero MexAy (PUHAHCOB AMSHHT U EKCIIAOATALIMOHCH AM3SHHT IIPU TAXHOTO TEKYIIIO
OTpasfiBAHE U IIECPUOAHYHO IIPEACTABAHEC BBB (PUHAHCOBHTE OTYCTH CE H3BBPIIBA B CHOTBETCTBHE C
IpHHOAIA "TIPEAUMCTBO Ha ChABPIKAHUETO mpea dopmara’
AM3IHTOB AOTOBOP €€ KAACH(HIINPA KATO (DHHAHCOB, KOTATO:

- HaemoaateAadT mpexBbpAs Ha HAaeMaTeAfl BCHYKH PHCKOBE M H3LOAM, CBBP3aHH ChC
CODCTBEHOCTTA BLPXY AKTHBA;

- HACMOAAQTCAAT IPEXBBPAA Ha HAEMATECAA COOCTBEHOCTTA BBPXY AKTHBA KBbM Kpasd HA CPOKa Ha
AU3HHIOBHSA AOTOBOP;

- HACMATCAAT IIPUTEXKABA OIIIMS 32 3aKyIIyBAHC HA AKTHBA HA IICHA, KOSTO CE OYaKBA Ad ObAC
3HAYUTCAHO IIO-HHCKA OT CIIPABCAAMBATA CTOHHOCT KBM AATaTa, HA KOATO OIIIMATA CT4Ba
HU3ITBAHUMA, KATO B HAYAAOTO HA AMSHHIOBHA AOTOBOP B TOAAMA CTEIICH € CUIYPHO, Y€ OIIIIMATA
11e ObAE YIIPAKHEHA,

- CpPOKBT HA AM3HHIOBHA AOTOBOP IIOKPHBA IIO-TOAAMATA YACT OT HMKOHOMHYCCKHA KHBOT Ha
AKTHBA, AOPH aKO IIPABOTO Ha COOCTBEHOCT HE € IPEXBBPACHO;

- B HAYaAOTO HA AMSHHIOBHSA AOTOBOP CETAIlIHATA CTOHHOCT HA MHHEMAAHUTEC AWSHHIOBHU
ITAAIIAHES CE PABHABA HA CIIPABCAANBATA CTOMHOCT Ha HACTHS AKTHB,

- HACTHTC AKTUBM HMAT CIICITH(DHYCH XaPaKTEpP, KATO CAMO HAECMATEAAT MOXKE Ad I CKCIIAOATHPA
0e3 U3BBPINBAHETO HA CHIIECTBECHI MOAUQHKAIINL.

BsemanunfTta 1 3aABAKEHHATA IO AOTOBOPH 332 (PUHAHCOBHAT AM3HHI CC IIPH3HABAT CHOTBETHO KATO
AKTHB U IIACHB B CYCTOBOAHMA OAAAHC HA HAaeMaTeAd C pasMep, KOWTO B HAYAAOTO HA AHM3SHHIOBHA
AOTOBOp € PaBeH Ha CIIPABEAAUBATA CTOMHOCT HA HACTHA AKTUB HAH, aKO € IIO-HUCBK - IIO CCTAIllHATA
CTOMHOCT HA MHHUMAAHITE AU3HHTOBH ITAAITIAHHA.

Ipu dpUHAHCOB AUBHHIOB AOTOBOP , KOTATO IPEATIPHATHCTO ¢ HACMATCA:

- OTYNTA KATO 3aABAKCHHUE OIPEACACHATA B AOTOBOPA ODITIA CyMa HA HACMHITE IIAAITIAHIS;

- 3aIHCBA HACTHUA AKTWB IIO CIPABEAAHBA CTOMHOCT HAM CBC CTOHHOCTTA HA MHHEMAAHNTE
AU3HHIOBH ITAAITAHHA, AKO TE €A ITO-HUCKL;

- oT4nTA KaTO (PHHAHCOB Pa3sXOA 32 OBACIIH IIEPHOAU PA3AUKATA MEHKAY CIIPABCAAMBATA CTOHHOCT
Ha HACTHA AKTUB U OOIIATA CyMa HA AOTOBOPCHUTE HACMHE ITAAIIAHIIS,

- IpH3HABA KATO TEKYI[ (DHMHAHCOB PasXOA 3a IIEPHOAA 9aCT OT (PMHAHCOBHA Pa3XOA 33 ObACIIH
IIEPUOAH TIPOIIOPIIMOHAAHO HA OTHOCHTCAHHA ASA HA ABAKHMHUTE MHHIMAAHH AHU3HHIOBH
ITAAIIAHIS IO AOTOBOPA 34 IIEPUOAA B OOIIIATa CyMa HA AOTOBOPCHUTE HACMHI IIAAIITAHUS;
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- HAYUCAABA aMOpTI/ISaHI/IH Ha aMOpTI/ISI/IpyCMI/ITC HACTU AaKTHUBU - B CBbOTBETCTBHC C B’bSHpI/ICTaTa
aMOpTI/ISaHI/IOHHa IIOAMTHKA 32 HOAO6HI/I aMOpTI/ISI/IpyCMI/I coOCTBEHN AKTHUBU,
= HaMaAfABa 3aABAJKEHUECTO CHU C M3ITAATCHUTEC IIPE3 CPOKA HA AOTOBOpa CyMH.

[Ipn ¢huHAHCOB AHUSHHIOB AOTOBOP , B CAYYAHTE KOIATO IIPEAIPUATIETO € HAEMOAATEA

- OTYNTA KATO B3EMAHE OIIPCACACHHUTE B AOTOBOPA HACMHH ITAAINAHINSA; B CYMATa MM CE BKAIOYBAT:
crpaBeAAnBaTa (IIPOA@KHATA) LIEHA HA OTAAACHHA AKTHB; PAa3AMKATA MEKAY OOINaTa cyma Ha
AOTOBOPEHHTE HAEMHH IIAAIIAHNAA M CIPABCAAHBATA IICHA HA OTAGACHUA aKTUB, KOATO Ce
OTPa3fABa KaTO (DUHAHCOBU IIPUXOAN 32 O'BACIIIN IIEPHOAM;

- OTIINCBA OTAAACHUSA AKTUB IIO HEroBara OaAaHCOBA CTOHHOCT;

- OTYHTA B TEKYIIHA HEPHOA (DHHAHCOBUTE IIPHXOAU 32 OBACIIH IIEPHOAU IIPOIIOPIUOHAAHO HA
OTHOCHTEAHHA AfIA HA IIOAACKAIIINTE HA IIOAYIABAHE CYMH IO AOTOBOPA 32 IICPHOAA B OOImara
CyMa Ha AOTOBOPEHUTE HAEMHU IIAAIIAHISA;

- OT4MTA B HAMAACHHE HA B3EMAHETO II0O AOIOBOpa IIOAVYEHHTE IIPE3 CPOKA Ha AOIOBOPA
ITAAITIAHHA.

KoraTo mpeanpuaTHeTo ¢ HaeMOAATEA TIO CKCITAOATAIIMOHEH AM3HHIOB AOTOBOP:
- OTYNTA IPEAOCTABCHUTC AKTUBH B CBOSl CYCTOBOACH OAAAHC M HM HAYMCAABA AMOPTH3AITHA
(koTaTo TE Ca AMOPTH3NPYEMH);
- OTpasfBa HAYHUCACHUTC B HErOBA IIOA32 HACMHU BHOCKHM KATO IIOCTBIIACHHA OT IIPOAQKOH B
TEKYIIIHA IICPHOA;
- HAYUCACHUTC paBXOAI/I 3a aMOpTI/ISQ,L[I/II/I ce OTpaSHBaT 3a CMCTKA HA ITIOCTBIIACHHATA OT HAEMa IIO
CBbOTBCTHHSA CKCIIAOATAITNOHCH AM3HMHIOB AOI‘OBOp.
KoraTto mpeAnpHATHETO ¢ HaeMATEA IO eKCIIAOATAIIOHECH AU3UHIOB AOTOBOP OTYNTA:
- KaTo paBXOAI/I 32 BbHIITHY YCAYITY HAYHUCACHUTC HACMHI BHOCKH,
- "IPCS 32,A6aAaHCOBI/I CMCTKH HACTUTC AKTHUBH IIO CHpaBCAAI/IBaTa UM IICHA.

Aorosopu 3a CTpOUTEACTBO
AoroBopure 3a CIPOUTEACTBO, CKAFOUECHHU OT IPEAIIPHATUETO €4 OCHOBHO AOTOBOPH Ha ,,0a3a HA TBBPAA
meHa”.
Hsima rpyria o AOTOBOpPH, KOHTO CE TPETUPAT KATO CAUH AOTOBOP 34 CTPOUTEAHA ACHHOCT.
ITpuxoanTe 11O AOTOBOPA BKAFOUBAT:

- I'bPBOHAYAAHATA CyMa Ha IIPUXOAQ, OIIPEACACHA B AOTOBOPA;

- Cymara 3a AOI'bAHHTEAHUTE PabOTH, M3BBPIICHU BCACACTBHE HA AOI'BAHUTECAHH H3MCHCHUS B
obema Ha AOrOBOpeHHTE PabOTH, UBIAAIIAHETO HA UCKOBE M MATCPHAAHH CTUMYAH AOTOAKOBZ,
AOKOAKOTO € BEPOATHO T€ Ad AOBEAAT AO PEAAMSHPAHE HA IIPUXOAM M T€ MOIaT Aa ObAar
HAACKAHO U3MEPCHU.

[TpuxoanTe 110 AOTOBOPA CE M3MEPBAT IO CIIPABEAAMBATA CTOMHOCT HA IIOAYYECHOTO AU ITOAACKAILIOTO
Ha IIOAYYaBAHE Bb3HATPAKACHUE.

Cymara Ha IIPHXOAHTE II0 AOTOBOPA MOKE Ad CE YBEANYABA MAHM HAMAAABA IIPE3 PASAMYHHUTE IIEPUOAH, B
CAGAHUTE CAYYAH :

- IPEAIpPUEMAYBT U KAHUCHTBT CE AOIOBApPAT 32 H3MCHEHHUs B obema Ha paboOTUTE HAH IO
OTHOIIICHUE HA M3IIAAINAHETO HA KCKOBE M MATEPUAAHU CTHMYAHU H3BBH ITbPBOHAYAAHO
AOTOBOPECHHUTE;

- Ccymara Ha AOTOBOPCHHTE IIPHXOAH IIPH AOIOBOp Ha 0asaTa Ha "TBBpAA LieHA' MOMKE Ad Ce
YBEAHYH B PE3YATAT HA KAQAY3H, CBbP3AHN C YBEAUIABAHETO HA PASXOAHUTE;

- cymara Ha IIPUXOAUTE II0 AOIOBOPA MOKE Aa €€ HAMAAU BCACACTBHE HA HEYCTONKH,
[IPOU3TUYAILM OT 3aKbCHEHUE 10 BUHA HA IIPCAIIPAEMAYA [IPU U3IIBAHCHUETO HA AOTOBOPA;

M3menenuero Ha obemMa Ha pabOTHTE CE OTYHUTA KATO IPUXOA IIO AOTOBOPA, KOraTo:

- HMa BEPOATHOCT KAHEHTBT A2 OAOOPU U3MEHEHHETO M CyMATa HA IIPUXOAUTE, IIPOUSTUYAILN OT
H3MEHEHHETO;

- Cymara Ha IIPHXOAHMTE MOMKE Ad ObAE HAACKAHO U3MEPCHA.

PasxoAnTE IO AOTOBOPA BKAIOYBAT:

- Pa3XOAH, KOHUTO €a CBBP3aHU IIPSKO C KOHKPETHHs AOTOBOP: Pa3XOAM 32 TPYA Ha OOcCKTa,
BKAFOUYHUTEAHO OOCKTOB HAA30p; PA3XOAH 32 MATEPUAAM, M3IIOA3BAHU IIPU CTPOUTEACTBOTO;
AMOPTH3AIMA HA MAIFHOTE, OODOPYABAHETO M CBHOPBKEHUATA, M3IIOA3BAHH IIO0 AOTOBOPA;
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PAa3XOAHU 32 IPUABIKBAHETO HA MAIIUHHTE, OOOPYABAHETO, CHOPBKCHUATA U MATEPUAAUTE AO U
OT ITAOINAAKATA HA M3IIbAHEHIE HA AOTOBOPA; PA3XOAU 32 HACMAHE HA MAIIHHM, OOOpPYABAHE U
CHOPDBIKEHUS; PA3XOAH 32 IPOCKTHPAHE U TEXHHYCCKA IIOMOIL, KOUTO Ca IIPSKO CBBP3AHU C
AOTOBOPa; IPUOAUSUTEAHH PAa3XOAM 32 PabOTH II0 H3BBPIIBAHETO HA KOPEKIHU U PabOTH 110
rapaHIIMOHHATA TIOAAPBKKA, BKAFOUUTEAHO OYAKBAHUTE FAPAHIIMOHHI PA3XOAU; UCKOBE OT TPETH
crpaHuy;

- Pa3XOAHM, KOUTO C€ OTHACAT KbM AOTOBOPHATA ACHHOCT H300II0 U MOTAT Ad OBAAT OTHECCHH KbM
KOHKPETECH AOIOBOP: 3aCTPAXOBKU; Pa3XOAH 32 IIPOCKTUPAHE M TEXHUYECKA ITOMOIL, KOUTO HE €4
LIPSIKO CBBP3aHU C KOHKPETEH AOTOBOP; OOIIU PA3XOAHU IIO CTPOUTEACTBOTO;

- APYIH PasXxOAH, KOHTO MOTaT A O'bAAT KOHKPETHO HAYHCACHU HA KAMCHTA CBIAACHO YCAOBHUSATA
Ha AOrOBOpa: OOIIM aAMHHUCTPATHBHE Pa3sXOAH; PasXOAM 32 PasBOIHA ACHHOCT, 33 KOUTO B
YCAOBUSITA HA AOTOBOPA € IIPEABUACHO 3aIIAAIIAHE.

Pa3xoAm, KOUTO He Ce OTHACHT KbM AOTOBOPHA ACHHOCT HAM HE MOTAT Ad OBAAT IIPUYHCACHI KbM AGACH
AOTOBOD, €a: ODIIN AAMHHHCTPATUBHU PAa3XOAHU, USIIAAIIAHETO HA KOUTO HE € IPEABHACHO B AOIOBOPA;
Pa3XOAH, CBBP3aHU C IPOAAKOM; PA3XOAHM 32 H3CACAOBATEACKA M PAa3BOMHA ACHHOCT, M3IIAAINAHETO HA
KOUTO HE € IIPEABHACHO B AOTOBOPA; AMOPTHU3ALMS HA MAIIIMHY, CbOPBKEHUS 1 OOOPYABAHE, KOUTO HE €4
OUAN H3IIOA3BAHM 110 AGACH AOTOBOP, H Ap.

Pa3xoAuTE IO AOTOBOPA BKAIOYBAT PA3XOAH, KOUTO CE OTHACIT KbM AGACH AOTOBOP 32 BPEMETO OT AATATA
HA BB3AATAHETO HA AOIOBOPAa AO OKOHYATEAHOTO My H3IIbAHEHHE. PasXOAHTE, IIOHECEHU IO
CKAFOUYBAHETO HA AOIOBOPA, CE BKAFOUBAT KATO YaCT OT PA3XOAHUTE ITO AOroBopa. Te He ce BKAIOUBAT KaTO
9YACT OT PAa3XOAUTE II0 AOIOBOPA, KOIaTO Ca OCBILECTBEHH IIPE3 TEKYIIUs IIEPUOA, 4 AOTOBOPBT €
CKAFOUCH IIPE3 CACABAIIL] IIEPUOA. B TO3HM cAydail Te ce OTYHTaT KATO TEKYIIN PA3XOAH 33 ACHHOCTTA, 4 He
10 UBI'BAHEHUETO HA AOTOBOPA.

[IpusHaBaHe Ha IIPHXOAHTE M PA3XOAUTE ITO AOTOBOPA

Koraro pesyATaTsT OT €AHH AOIOBOP 32 CTPOUTEACTBO MOMKE Ad OBAE HAACKAHO IIPEABUACH, IIPUXOAUTE
1 PasXOAHTE, CBBP3aHU C HETO, Ce IIPU3HABAT 32 IIPUXOAU M PA3XOAW Ype3 CBIIOCTABAHE HA CTAIIA HA
U3I'BAHEHHE HA AOTOBOPHATA ACHHOCT CIIPAMO AATATA HA ChCTABSHE HA (PUHAHCOBUS OTUET.

PesyATarsT OT AOroBOpa 32 CTPOHTEACTBO Ha 0a3aTa Ha 'TBBPAA IicHA' MOXE Ad OBAC HAACKAHO
OIIPEACACH, AKO €4 H3ITbAHCHH BCHYKH ITOCOYCHH YCAOBHS:

- HIPHUXOAHTE II0 AOTOBOPA MOIAT A2 OBAAT HAACKAHO H3UHCACHU,

- 1Ma BEPOSTHOCT IIPEAIPUATHETO Ad TIOAYYH HKOHOMHYECKHTE U3IOAHU, CBBP3AHH C AOTOBOPA;

- PasXOAHMTE IIO AOTOBOPA U €TAIIBT HA U3IIBAHEHHETO MY MOIAT Ad ObAAT HAACKAHO OIPEACACHU
KbM AATaTa Ha (DUHAHCOBHSA OTYET;

- pa3XOAWTE, OTHACAINM CE KbM AOIOBOpPA, MOIAT Ad OBAAT SCHO OIPEACACHH H HAACKAHO
U3YMCACHU, Taka 4de (DAKTHYCCKUTE PA3XOAM, HAIIPABEHU II0 AOLOBOPA, Aa MOIaT Aa ObAATr
CPABHEHM C IIPEABUACHUTE.

PesyATaTsT OT AOTOBOpP 3a CTPOHTEACTBO Ha 6asara Ha "pasxoAnm IAROC" Moxe Aa ObAC HAACKAHO
OIIPEAEACH, KOTATO €4 M3ITbAHCHH BCHYKH ITOCOYCHH YCAOBHS:

- HMa BEPOSTHOCT IIPEAIPUATHETO AA IIOAYIN HKOHOMHYCCKUTE U3TOAU, CBBP3AHHE C AOTOBOPA;

- pasXOAWTEe, OTHACAINM CE KbM AOIOBOPA, MOIAT Ad OBAAT SCHO OIPEACACHH H HAACKAHO
H3MEpPEHNU, HE3aBUCUMO AAAH €A Bb3CTAHOBUMU HAH HE.

[TpusHaBaHETO HA IIPUXOAUTE U Pa3XOAHTE C€ M3BBPINBA YPe3 OTHACAHETO UM KbM C€Tall Ha
3aBBpIIBAHE Ha AOTOBOPa. To31 MeToA ce ompeaeas kato "AfA Ha 3aBBPIICHOTO CTPOUTEACTBO".

IMpu meropa "AJA HA 3aBBPLICHOTO CTPOHTEACTBO" HAa IIPHXOAUTE IO AOIOBOPA CHOTBETCTBAT
PasXOAUTE IO AOTOBOpA, HAIIPABEHH HA €TAllda HA 3aBBPIIBAHETO, KOCTO BOAU AO OTpas3fBaHE Ha
IIPUXOAM, PA3XOAHU M TIe9aAba, KOUTO MOTAT Ad CE OTHECAT KbM YACTTA OT 3aBbpIIIeHATa paboTa.
ITpuxoanuTe IO AOrOBOpa Ce IIPH3HABAT KATO IIPUXOA B OTYETA 32 IPUXOAUTE U PA3XOAUTE IIpe3
OTHYETHHTE IIEPHOAH, KOraTo € OMAA U3BbPIIeHA pabOTATA, 324 KOATO CE OTHACHT.

PasxoauTe IO AOrOBOpa Ce IPU3HABAT KATO PAa3sXOA B OTYETA 33 IPUXOAHTE W Pa3XOAUTE IIpe3
OTYETHHTE IIEPHOAH, KOIATO € U3BbPIIIECHA PadOTATA, 32 KOATO T€ CC OTHACHT.

Besiko O9akBaHO IIpeBUINIEHME HA OOIATA CyMa HA PasXOAHTE IO AOrOBOpa CIPAMO OOIaTa Cyma Ha
LIPUXOAUTE IO AOrOBOPA Ce IIPHU3HABA HE3a0ABHO KATO TEKYIL PA3XOA U C€ IIPEACTABS B CYCTOBOAHMS
GAAAHC KATO ITPOBHU3MSL

Harmpaserure OT IpeAnpueMada pasxOAH II0 AOTOBOPA, KOHTO C€ OTHACHT 32 OBACIIU ACHHOCTH IO
AOTOBOPA, €& KAACH(DHIINPAT KATO PA3XOAM 334 HE3ABBPIICHU PabOTH II0 AOTOBOPA, KO € BEPOATHO Ad
ObAAT BB3CTAHOBEHHL.
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Koraro ce mofiBU HECUIYPHOCT II0 OTHOIIECHHE HA BB3MO)KHOCTTA 32 CHOHpPAHE HA OIIPEACACHA CyMa,
KOATO BEYe € BKAIOYEHA B IPHXOANTE IIO AOTOBOpa H BEdYC € IIPU3HATA B OTYCTA 32 IPHUXOAHNTC U
paSXOAI/ITC, HCC'b6I/IpaCM2,Ta cymMa HMAHM CyMaTa, IIO OTHOIICHHE HA KOATO BCYE HE CbIICCIBYBaA
BCPOATHOCT 34 BB3CTAHOBABAHE, CE€ IPH3HABA KATO PA3XOA, 4 HE KATO KOPEKIMA Ha pasMepa Ha
IIPUXOAHTE IO AOTOBOPA.
Eramrpr Ha usmbanenue Ha AAACH AOI‘OBOP ce OHpeAeAﬂ II0 CAH OT MCTOAUTC, KOUTO OCI/II'ypﬂBa HAN-
HAACKAHO H3MEPBAHE HA U3BBPIIICHATA PabOTA.
= CbOTHOIIICHHCTO HA 9aCTTa OT paSXOAI/ITC 10 AOI‘OBOpa, HaHpaBeHI/I 3a I/I3B'pr_ICHaT2, AO MOMCHTA
paboTa, KbM OOIIO IIPEABUACHHTE Pa3XOAH IO AOTOBOPA;
- KOAHMYECTBCHH Pa3deTH 3a M3BBPIICHATA paboTa;
- YaCTTa Ha HATYPAAHOTO U3ITbAHEHHE HA PadOTATA IO AOIOBOPA.
Koraro peSyATaTI/ITC OT AAACH AOI‘OBOP 3a CTpOI/ITCACTBO HC MOratT Aa 6'I)A21T HAACKAHO HPCABI/IACHI/I:
- mOpuxoauTe TpAOBA Aa OBAAT MPH3HATH CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTE
Pa3XOAH ITO AOTOBOPA A2 OBAAT BB3CTAHOBCHH;
= paSXOAI/ITC 10 AOI‘OBOpa TpH6B2, Ad 6'I)A21T HpI/ISHaTI/I 3a paSXOA 3a HCPI/IOAa, HpCS KOUTO ca
HaHpaBeHI/I.
Korato mMa BeposTHOCT 0OOINIaTa CymMa Ha PasxOAHTE IIO AOTOBOPa Aa IPEBHIIABA OOINATA CyMa Ha
OPUXOAHUTE IO AOTOBOPA, OYAKBAHHTE 3arybou TpH6Ba Aa ObAAT He3a20aBHO OPU3HATH KATO APYTH
PAa3XOAH 32 AEHTHOCTTA.

O0e31eHKN HAa AKTUBH
Obenenkn Ha axkTuBu ce u3BbprmBar cbraacHo msuckBanmAra Ha CC32 m CC36 peraamenHTHpAIim
OTYUTAHETO HA OOE3IICHKA HA PASAUYHHUTE BUAOBE AKTHBH.
WsppprrienuTe OOESIICHKH IPE3 TEKYIHA IEPHOA Ca IIPEACTABEHH B AOITBAHHTEAHATA HH(OPMAIIHA KBM
crarunte Ha (DHHAHCOBHUSA OTHET.
He ca ca oraerenn o0OesrieHK.

Tleuaaba, 3ary6a 3a orueTHUA IIepuoA. I3BBHpeAHH cTaTHN

[1pusHarnTe 32 OTYCTHHA IEPUOA IPUXOAN U PA3XOAU CE BKAIOUBAT B OTYETA 33 IIPUXOAUTE H Pa3XOAHUTE
IIPU OIPEACASIHE Ha IIe9aAdaTa MAH 3aryOaTa 3a OTYETHHA IIEPHOA, OCBEH aKO CYETOBOAEH CTAHAAPT
M3MCKBA HAU IIO3BOASBA APYTO.
[Teganbara nau 3aryOara 3a OTICTHHA IIEPUOA BKAIOUBA!

- medaAbara uAd 3arybara oT obuuaiiHaTa ACHHOCT,

- meyaAbaTa HMAH 3ary0aTa OT U3BBHPEAHUTE CTATHIL
B ordera sa mpuxoaure M pasxoAnTe Ce OTYHTA ODINATA CyMa HA BCHYKHM H3BBHPEAHH CTATHIL
EcrecTBOTO 11 pasMep®T Ha BCAKA U3BBHPEAHA CTATHSA CE OITOBECTABA AOITBAHUTEAHO.
M3BpHpEAHNTE CTATHH TEKYIIIO CE OTIUTAT KATO H3BBHPCAHN IIPUXOAU U U3BBHPCAHH PA3XOAH.
KaTo u3BbHpPEAHH CTATHH CE IIPEACTABAT:

- DapsamcoBaTa CTOHHOCT HAa IPUHYAUTEAHO OTIYKACHHTE AKTHBL;

- DapsamcoBaTa CTOMHOCT HA OTIHCAHHTE AKTHUBYM U IIACHBU BCACACTBHC HA IPHUPOAHH H APYIH

OeacTBUs;

- Cymara Ha IOAYYICHHTE 3aCTPAXOBATCAHI OOE3INETCHIA.
[Newanba nam 3aryba oT oOm9aiHaTa ACHHOCT:
Koraro ecrecTBOTO Ha IPHUXOAHHTE HAH PAa3XOAHUTE CTATHH IIPU OIPEACAAHETO Ha IedanbaTa HMAH
3arybaTa OT OOMYaliHATA ACHHOCT € BAKHO 34 ODACHABAHE HA PE3YATATHTC OT ACHHOCTTA, €CTECTBOTO H
pasMepbT Ha TAKUBA CTATUU CE OTPA3ABA OTACAHO.

Ipuxoan

HPCAHPI/IHTI/ICTO OTYUTA TEKYIIIO IIPUXOAUTE OT obmyaiiHaTa ACHOCT IIO BHAOBE.
[TpuxXOABT ce ompeAeAs IO CIIPABEAAMBATA CTOMHOCT Ha MTOAYYEHOTO MAU TIOAAEKAITIOTO HA ITOAYYABAHE
BBSHana)KACHI/IC IIOA (popMaTa Ha HapI/I‘IHI/I CpCACTBa.
[TpuxoABT ce mpu3HAaBa, KOraTo:

- c BCpOHTHO HPCAHPI/IHTI/ICTO Ad M2 TKOHOMHYCCKA H3IrOAQ, CB’bpSaHa CbC CACAKATA;

- Cymara Ha IIPHIXOAA MOKE Ad ObAE HAACKAHO H3YHCACHA;

- HaHpaBCHI/ITC paSXOAI/I AW TE€3H, KOUTO IIIC 6'I)AaT HaHpaBCHI/I BbHB Bp’bSKa CbC CACAKaTa, MOoratr

HAAEGKAHO AQ OBAAT U3MEPEHM;
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- IPUXOAHUTE 32 BCAKA CACAKA CC IIPU3HABAT CAHOBPEMCHHO C H3BBPIICHHTE 32 HES PasXOAU
(IIPHHIIHII HA CHITOCTABUMOCT MEXKAY IIPHXOAUTE H PA3XOAHTE).

[IpeAnpusTreTo HE NPU3HABA IIPUXOAU, KOTATO PA3XOAHTE HE MOTAT A2 OBAAT HAACKAHO HU3YHCACHU.
Ipu Te3n 0OCTOATEACTBA BCAKO ITOAYICHO ITAAIIIAHE CE IIPU3HABA 34 IIACHB (3aABAXKCHILE).
[TpusHaBaHETO HA IPUXOAUTE CE H3BBPIIBA IIPH CIIA3BAHE HA IIPHETATA CYCTOBOAHA IIOAUTHKA 34
CACAHITE BUAOBE IIPHUXOAM:
[Tpuxoan OT mpoAaxkOA HAa CTOKH, IIPOAYKIIUA M APYIHM aKTHBH - IIPH IIPCAABAHE , IIPEXBBPASHE
COOCTBEHOCTTA M HA 3HAYUTCAHHUTE PHCKOBE H H3TOAM, CBBP3AHU CbC COOCTBEHOCTTA HA IIPOAYKIIAATA I
CTOKHTE Ha KyIIyBAYHTE.
[Tpu usBBpIIBAHE HA KPATKOCPOYHH YCAYIU — IIPY 3aBbPIIBAHE HA CbOTBETHATA YCAYIA U IIPHEMAHE Ha
paboTara OT KAHEHTA.
[Tpu ABATOCPOYHH yCAYTH Ha 0a3aTa Ha €TAII HA 3aBbPIICH AOTOBOP .
[TpuxoanTe OT HAEGMH CE IIPH3HABAT Ha BpeMEeBa 0a3a 3a CPOKA Ha AOTOBOPA.
[IpuxoanTe OT AHMXBH Ce IPHU3HABAT TEKYIIO IIPOIOPIHOHAAHO HAa BpeMeBaTa 0as3a, KOSATO OTYHTA
e(DEKTUBHUA AOXOA OT aKTHBA;
AUIeH3NOHHITE B3HATPAKACHHUSA CE IIPU3HABAT CIIOPEA PA3IIOPEAOHTE Ha CHOTBETHOTO CIIOPA3yMEHIE;
AMBHACHTHTE CE TIPU3HABAT, KOIATO CE YCTAHOBH IIPABOTO 34 TAXHOTO IIOAYYABAHE.
M3AMITEK HA aKTHBU -IIPUXOABT CE IIPH3HABA IIPH YCTAHOBABAHE HA H3AUIIIBKA.
OrTrucany 3aAbAKEHNA- IPUXOABT Ce IPU3HABA IIPU U3TUYAHE HA AABHOCTHUA CPOK HAHM IIPU HAAMYHE
Ha APYIH OCHOBAHIS 32 OTIIHCBAHC HA 3aABAMKCHIIATA.
I'A0OH, HEYCTOMKH, AMXBH U APYTH-IIPHXOABT CE IIPU3HABA CACA YCTAHOBABAHE HA IIPABOTO 34 TAXHOTO
IIOAYY4BAHE CHIAACHO AOTOBOP HAH Upe3 CbACOCH HCK.
[leHOBH pasAMKH IIO AWIICH ¥ HAYETH -IIPU3HABAT CE 32 IIPUXOA IIPU IIAAINAHE HA AWIICHTE HAM
HaJYeTHTE.
IIpeAIpHATHETO € IPHUEAO CICTOBOAHA IIOAUTHKA Ad OTYHTA KATO U3BBHPCAHH IIPHXOAH CAMO TAKHBA
IIPUXOAM KOHUTO €4 CHO OTIPAHUYHUMHU OT OOHMYaifHaTa ACHHOCT ¥ IIOPAAU TaBa HE CACABA Ad CE TIOBTAPAT
9ECTO.

Paszxoan
IIpeAnpuATHeTo OTYMTA TEKYIIO PA3XOAHTE 32 ACHHOCITA II0 MKOHOMHYECKH GAGMEHTH M CAEA TOBA
CBINNTE CE OTHACAT IO (PYHKIIHOHAAHO IIPEAHA3HAYEHHUE C IieA (DOpMHUpaHE pasMepa Ha Pa3XOAUTE IIO
HanpaBAeHHA U AeiiHOCTH.] [pH3sHaBaHeTO Ha Pa3XOAHTE 3a PA3XOA 32 TEKYIINA IIEPHOA CE U3BBPIIBA IIPH
HAYHUCAABAHE HA CHOTBETCTBAILIITE UM IIPHXOAM.
KbMm pazxoaute 3a ACHHOCTTA Ce OTHACAT M (PUHAHCOBH PAa3XOAH KOHTO IIPEAIIPHUATHETO OTYUTA U Ca
CBBP3aHU C OOMYANHATA ACHHOCT.
[IpeAnrpuATHETO € TIPHEAO CIETOBOAHA ITOAHTHKA Ad OTYNTA KATO H3BBHPEAHH PA3XOAHM CaMO TaKHBa
Pa3XOAH KOHTO C€a ACHO OTTPAHHYCHH OT OOMYAMHATA ACHHOCT H IIOPAAM KOETO HE Ce OYaKBa Ad CE
ITOBTAPAT YECTO.
Pasxoaure ce oTauTaT Ha IPUHIUIIA HA TEKYIO HaducAdBaHe. OLeHABaT ce IO CIIPABEAAHNBATA CTOMHOCT
HA TIAATEHOTO MAHT IIPEACTOAIIO 32 ITAAIIIAHE.

Cebp3anu anna
[Ipeanpusruero crmassa pasmopeadbure Ha CC24 mpu onpeAeAsHe U OIIOBECTABAHE Ha CBBbP3AHUTE AHIIA.
CAEAKA MEKAY CBBP3AHH AUIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAH 3aABAKCHUS MEXKAY CBbP3aHH
AHIIa €3 Te Ad CE OTAHYABAT OT TE3U MEKAY HECBbP3AHH AHIIA .

Orunrane Ha IIPAaBUTEACTBEHU AAPEHUA U OIIOBECTABAHE HA IIPABUTEACTBEHA ITOMOIIL

[1paBuTeAcTBEHHTE AAPEHHUSA CE OTIHTAT CAMO TOTrAraBa, KOraTo IIPEAIIPHATHETO € CHIYPHO , Y€ CIIa33Ba
CBITBTCTBAIIUTE TH YCAOBUA U AAPEHHUATA II[e OBAAT IIOAYICHI.

[1paBuTeAcTBEHHTE AAPEHHSA CE OTIHTAT KaTO (DHHAHCHPAHE, OCBEH KO B 3aKOH € OIIPEACACH APYT PEA Ha
OTYUTAHE, KOETO (DHHAHCHPAHE CE IIPU3HABA KATO IIPUXOA B TEKYILIUA IIEPHOA, KAKTO CACABA 3a:

- AApeHHs, CBBP3AHHU C AMOPTH3HPYEMU aKTHBH - IIPOIIOPLIIMOHAAHO HA HAYHCACHHTE 332 CbOTBETHHSA
IIEPHOA AMOPTH3AINY HA AKTUBH, IIPHAOOUTH B PE3YATAT HA AAPEHUETO;

- AAPEHIs, CBbP3aHN C HEAMOPTHU3UPYEMH AKTHUBH - IIPE3 IIEPHOANTE, IIPE3 KOUTO €4 OTPA3CHU PA3XOAUTE
32 U3I'PAHEHHE HA YCAOBHATA IO AAPEHHATA; KOTATO CE AAPABAT HEAMOPTU3UPYEMH ABATOTPANHHE aKTHB,
AapeHneTo ((pUHAHCHPAHETO) Ce OTpas3fABa KATO IPHXOA Ha OIPEACACHA OT IPEAIPUATHETO 0a3a,
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CBBp3aHa C yCAOBHATA Ha AapeHHeTo. CpOKBT, IIpe3 KOUTO ce IPU3HABA IIPUXOADBT, HE MOXKe Ad ObAE IO-
ABABT OT 20 rOAVMHI;

-AApPEHUs, CBBP3aHHU C IIPEOTCTBIIEHU AAHBIIH - IIPE3 IIEPHOANTE, IIPE3 KOUTO €A OTPA3CHU PA3XOAHUTE 32
U3ITBAHCHIE HA YCAOBHATA 1O IIPEOTCTBIBAHCTO HA AAHBIIHTE.

[IpeoTcTpleHUAT KOPIIOPATUBEH AAHPK H HAMAACHHETO HA KOPIOPATUBHHUA AAHBK II0 CMHCHAA HA
3aKOHA 33 KOPIOPATUBHOTO IIOAOXOAHO ODAAraHe Ce OTYUTA KATO PE3EPB.

[1paBUTEACTBEHHTE AAPCHHA, ITOAYICHM ITOA (POpPMATA HA IPEXBBPAAHEC HA HEIAPHYHH AKIHUBH, CC
OILICHABAT 110 CIIPABEAAUBATA UM CTOMHOCT.

[MoAyueHuTe OT HPEAIPUATHETO AAPEHHA OT TPETH Antia ce orautar 1o peaa va CC 20 .

OmpocreHnuTe AAHBIM CE OTPA3ABAT KATO IIPUXOAHU 32 IEPHOAQ, B KOHTO € HAIIPABEHO OIIPOIIABAHETO,
KOTaTO TE TEKYIIO Ca OHMAM OTPA3CHH KATO PA3XOA 32 ACHHOCTTA.

Omnpocrennre 3aeMu O6€3 YCAOBHA CE OTIUTAT KATO TEKYIIIU IIPHXOAM.

OrmpocrennTe 3aeMI IPU OIIPEACACHI YCAOBHSA €€ OTIHUTAT KATO (PUHAHCHPAHE.

CB0urns, HACTBIIMAU CACA AATATA HA TOAUIIHUA (PUHAHCOB OTUYET
Coburns cAeA AaTaTta Ha OaAaHCA ca OHE3W CHOUTHSA, KAKTO OAArOIPHATHH, Taka M HEOAArOIPHATHH,
KOHUTO BBb3HHKBAT MEXKAY AaTaTa Ha DAAAHCA U AATATA, HA KOATO TOAMIIHUAT (DHHAHCOB OTYET € OAODPEH
32 IyOAHKYBaHe.
Kopurupammu ca tesu cpOUTHA , KOHTO AOKAa3BaT YCAOBHA, CHINECTBYBAAH HA AATATA HA TOAHIIHUA
dHUHAHCOB OTYET.
Hexkopurupariu cpbutus — ca CbOMTHA, KOHTO Ca ITOKA3ATEAHU 32 YCAOBHfA, HACTBIINAH CACA AdTaTa Ha
TOAUIIHUA (PHHAHCOB OTYET.
[NpeanpusTreTO KOPHIHpa CyMHTE, IIPU3HATH BbB (DHHAHCOBUTE OTYCTH, 32 A4 OTPA3H KOPUTHPAILIHTE
CHOUTHA CACA AATATA HA OAAAHCA H OCHBPEMEHABA OIIOBECTABAHHUATA.
[lpeanpustieTo HE KOPHIHpPa CyMHTE, IIPU3HATH BbB (DUHAHCOBH OTYETH, 32 A2 OTPAa3H
HEKOPUTHPAIIHUTE CbOUTHA CACA Aarara Ha OasaHca.Koraro Hexopurupammre CbOUTHA CACA AdTaTa HA
0aAaHCA Cca TOAKOBAa CBIIECTBEHHM, Y€ HEOIIOBECTABAHETO ON IIOBAMAAO HA CIIOCOOHOCTTA HA
rnorpebureAuTe Ha (PUHAHCOBUTE OTYECTH Ad B3EMAT CTOIAHCKH PEILICHHA, IIPEAIPHATHETO OIIOBECTABA
cAeAHaTa MH(OPMAIIA 324 BCAKA CHIINECTBCHA KATETOPHA HAa HEKOPHUTHPAIIIOTO CBOHTHE CACA AATATA HA
OaraHca:
-€CTECTBOTO HA CHbOUTHETO;
-oreHKaTa Ha (PUHAHCOBHA My eDEKT HAH U3ABACHHE, Y€ TAKABA OLICHKA HEe MOXe Ad O'bAC HAIIPABCHA.
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