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EWK 175346654
QTMET
3A MPUXORUTE K PASXOLOWUTE
ia BANIEHTMHA BACUNEBA.-NIONWH EOOQ
3a 2019r.
| Cymadxn.naf J_ CymMafmunnef |
HanueHOBaHWE Ha paixophre Texywa  |rpeaxoana’ HauMeHOBaHHE HA NpUXoAWTE Texylya npaaxosHa
) rOAKHA roguHa ) rogkHa roAuHa
1 2 3 1 2 3
A. PA3XOY B. NPUXoav _
2. Pa3xodu 33 CyDOBYHW, MATEpUani W BRHIUHILYCAYIM B TM 184 *68 1. HaTHn mouxoAu oT npofawin B T.M.: 3531 3243
a) CYPOBKHN 1 MBTEDHATI ] 6 6) cTORM 3518 3215 |
|6) BERWHM YCNYMA 478 162 B) oy 13 28
3. Pa3xpAN 23 NepeoHana, 8 1. 356 319 4. BDYTY ApUXCAW, 8TM. 1 i
a) paoAR 38 BhIHETPEKASHUA 300 267 Q8uto npuxod on 3532 3244
6} PAIXOL 33 OCKIVPOBIH, BT.Y. £8 52 Q6u0 npuxodu om 3532 3244
4. Pa3xoAu 38 MOpTUAaLKA v 0Dellenra, B T.Y.: 3 8. 3arya ot 06HYARHATA ALRHOCT 10 |
a) pAIXCSY 33 aMOPTHIALHA M 0563LEHHE HA ABNFOTRalHY 2 3832 3244
| METEDANHM 1 HEMSTEPHANHK BXTWEH, B T.4.¢ 06w npuxodu .
2 9. CuyeTosoaHa 3aryba (o5wo nprxoan — obuwpo 10
- pAIXOAN 33 AMOPTHISUMA i | PASXOAN)
15, Ipyr pasxonm, B T.: 2999 2735 ||
|8) GanaHCcosa GTOMHOCT HA NPOAAASHY AKTHEN 2566 2690 ||
06ugo paixedy 3a onepamuanama delinocm 3541 jazz ||
7. Pa3xoaw 3a A4xBn ¥ APy QUHEKCOR PA3X0AN, B T.Y, ! ! I
Q6w gunancosu padxodu 1 ! i
Qw0 paxodu 34 ofuyadnama dedHotm 3542 322 sl
8, NeuanBa ot gGuvafiHaTa A@RHOCT 21
Q6o pazxody 3542 3223
9. CyaToBOAHA ne4znta (0B NowkeRd — 060 pazxoau) 2
10. Pasxoay 33 AsHsLM OT neuandata 2 5
12, Mevanda 16 1110, 3ary6a (pea 9 + pes 101 11 o7 pasfen A} 12
3544 3 544 3244
Beuure {o6uo pazxoan + 10+ 11+12) o Bewuxe {060 npuxonk + 10)

DNata Ha cbetaeaHe:07.03.2020r.

CuoTasiTen:
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Ynpaeuten ; Tpudor Paxtes
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EVK 175346654
CYETOBOAEH BANAHC
na BAJIEHTUHA BACUAEBA-MIIONWH ECOR
KM 31.12.2019r
Awxue . Macus
| _Cyma{xunnesa) . _ L. Cyma(xunnesa) |
Pasgeny, rpyny, eTarin Tekywa MpenxoaHa Pazaenss, rpyny, GTaTuy Mpepxonna
rognHa rOfMHE Tekyu(a roAMH3 roguHa
L a 1 2 a 1 2
B. HeTexyun (ALNT0TPaAHM) 3KTHBK A. CoBeTBeH KaNUTan
I Hemaraprannu akrdin l 3angcaH Kanuran 5 \ 5 i
L2 NORLEUAW, N TERTH, TWLEHITT, THPTUBCR AEpRy, Ve R PYITERG TN [SaTyod) U7 MARAIE
nporpar.mu npcnyKTM W APYTM NOACEHN NPE8a M 8KTHEN i 1 rOOUHH, B T4
Q6uto 3a epynal: 1 1 - HENOKPUTA Jaryda (20) {36}
1, JunroTpaiiie MaTepyanty axTHEN O6ujo 3a epyma V! {20) {36}
3. CLOPLHSHKA W APYTHE i 12 3 W, Tewyuca neyansa (aaryfa) (12) 16
oo 3a apyna il . 12 8 OBH{O 34 PAZREN "A™: {27} {15}
L Qo sa paspen B 13 9 4. 3anLIHeHUA KM A0CTRBYMUH, 8 T,4.! €87 770
|B. Texyuiu (KpaTKOTPainK) AKTUBIN -n0 1rogda 687 770
L.Mavepharnim janacy 8. Opyrv 3anbibueHH, 3 TM.! 70 50
3. [pOAYIAMA W CTORM 8 T4 506 502 _ t-polrogwHa 1
| - CTOKM 506 §02 - KbM N8pCcoHana, 8 1.4.. 40 27 |
| 060 3a epyna l: 506 502 - o 1 rogvna 40 27
1. B3gmaiun » GEUTYRUTENHK 33ALIKEHUSA, B T4 13 9 |
1. BagmaHpa 0T KIEMeHTH 1 JOCTaBy UM, B T4, 100 89 - 40 1roguna 13 9
4. Apyrv 83eMaHUA B T.Y.. 11 83 - AaHbYHN JAABIRKEHHA 17 13
O8wo 3a gpyna li: 111 172 - 40 1 roauHa 17 13
V. Napu4Hn cpeacTna, 8 T.4.; . CBul0 2a pazgen B, B T.u.: 757 820
| - B Bpoit 20 16 - A0 1 roguna 757 820
"~ Geacpovn#A CMaTrH [1en03uT) a0 107
Q6ugo 3a zpyra Vi 100 122
O6wo 3a pajaen B! 717 798
CYMA HA AKTVBA, 730 805 CYMA HA NACUBA 730 805

[Dara na cxcrasane:07.03.2020r.
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OTHET
3@ NapU4HUTe NOTOUHM

EVK 175346654

Ha BANEHTUHA BACUNEBA-MIONWH ECOA

[ Tes =i

[@]o]

Fal

3a 2019r.
(xvnn;
HawrseHosanua HA NApUURWTE NOTOLE Texywneppon Opea*0AsH nepuon -
flogTEnNeHHA Mnau@akus Heren notox | NocTennenwal  Mpawanka | Hetex notok
a i 2 3 4 5 [}
[apyyiu FOTOLM OT OCHOBHA ASAKOLT i
[12ppHeHM NOTOLM, CHBIANM © TEONORCKY ROHTRATEHTU 4243 3724 519 3887 3351 536
TapKURM NOTOLM, CBBPIANM C TOYAOEY BLIHATPANALHIA 340 {340} 314 (314)
[1aRM4H NOTOLM, COEDAHY G NAXEY, KOMRCHOLN .
 AMBIAEHTY W ADYIV NOZOGHA 1 {1 1 1)
TIJATEHM W BLICTRHOBSHY ABHBLM BLPXY Nevanfara 1 5} ] _ {9}
| Opyrv napsuny NOTOUs OT OCHOBHA AREHOCT _199F (199) 143 (343
BCMUKO NABHYHN NOTOLHK OT OCHOBHA ARHHOGCT (A} 4243 4265 {22} 3487 3818 69
M3MeHEHHS Ha napyqisTe CPAACTRA MRS NEPHUOAA (A+B+B} 4 243 4265 (22} 3887 3418 69
Mapuyiy CPeAcTaA B HAYANO0TO Ha Neproaa 122 k]
E|fapuiHy cpOAGTAA B KPAA HE Nepuosa 100 122

CuerasuTen: | AR /
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Ynpaputen : TpudoH PaxHes
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3a coBCTBEHUA KanuTan
Ha BANNEHTUHA BACUNEBA-JIKONWH EQCOL

175346654

3a 2019r.
{xun.na)
DUHEHCOB Pe3yNTaT OT
MUHENW FOANHH
MowazaTent Janucan | IO | Texywwa O6We cobereeH
Kanuran nedanGalaaryba Kanuran
Hencxpura saryBa

L a 1 9 10 i
1. Canao B HAYANOTO HAa OTHETHHAA Nepros 5 (36} 16 {15}
4.Canfo cAeq NPOMEHU B CHETOBOAHATE NOSIUTHKA M 5 (36) 16 (15)
TpelKky ) !
|6, PuHAHCOB Pe3yqITarT OT TeKYLIMA Nepuoa B (12) (12}
18. MNokpueane Ha saryGa 16 {(16) 0 ]
11. Canao KLM Kpasa Ha OT4YeTHHA Repuon i 5 (2¢) {12} {27}
43, CoBeTaeH KanuTarn KbM Kpan Ha OTHeTHHA nepuog 5 (20) (12) @n
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NMPUNOXEHUE
KbM roauwHusa puHaHcos otyeT 3a 2019 roguHa

Ha “BanentuHa Bacunesa-IMonux” EOOL

rp.CO®UA, kB.Maenoso, yn."Buxpen” Ne 34
CbOABLPXAHWE

I. MpaBeH cTaTyr

1. paeHa copma
2. Kanwtan v cobcTREHMLM
3 PbKoBOACTBO

H. TMpeamet Ka geliHocT

[li. Basa 3a waroTesHE HA rOAULLHUA (hUHEHCOB OTHET

1. OCHOBHW NONOXEHUA

2. OT4yeTHa BanyTa

3. CyeToBOAHY NPUHUKAW

4, Basa 3a OLeHABRAHE

5. Oriepauyvn B YyxaecTpaHHa sanyTa

V. MpunaraHa c4eTOBOAHA NOANTUKA

1. OunroTpaiinyt HemarepuanHy akTyen

2. AunroTpaliHi marepraniy akTnau

3. Cebpaanu nua

4. PUHAHCOBY PUCKOBE # (PUHAHCOBU UHCTPYMEHTH

5. Croxoso-martepuanti 3anach

8. TbProBCKW ¥ APy B3eMaHUA

7. Mapu ¥ napryHy ekBUBAREHTI

8. QOBealgHKa Ha aKTUBY

9. fanbum or nevanbata

10. MpoBu3nK, YCNOBHA 324 bIMKEHWS K YCROBHY aKTUBH
11. Hoxoaw Ha nepcoHana

12. MpasuTeNCTBEHY AapeHNs U NpasnTencTeeHa NoOMOoLL
13. Nuiannr

14, TbproBCKI ¥ ADYTU 380BLITKEHUS



15. Mpuxoau

16. Edextn 0T npoOMEHUTE BLB BanyTHUTE Kypcose

17. FipoMenyi B NPUBNM3UTENHNTE CHETOBOAHU CTORHOCTY

18. ®YHOAaMEeHTAMHN FPELUKK

19. Mpomeny B cHETOBOAHATA NONKUTUKA

20. [orosopyt 3a CTPOWUTENCTA0

21. CuBUTUA, HACTLAWNK CNey AaTaTa Ha rofULLIHKMA buHaHCcoB oTYeT

V., ToscHuTenHu Henexki KbM UHAHCOBYA OTUET
BANAHC
AKTUB

PASJEN B. HETEKYLW /IbrOTPAMHW AKTUBH

1.

2.

3.

AbnroTpailHi HeMaTEpUanky axThen
Awunrotpaiini MaTepyanHy akTUBK

MHaecTULUK

PASAEN B. TEKYLW /KPATKOTPANHW/ AKTNBM

1. CToKoBO-MaTepUanin 3anack
2. THPro_Ckn W Apyrd BaeMaHus
3. Mapun v napuyBie eXBUBENEHTH

PA3JEN M. Paaxosu 3a Gbhewy nepuoau

MACUB

PA3EN A. COBCTBEH KANATAR

1. Kanutan

2. Hartpynana euanBa /3aryBa/

PASLEN B. 3AOLIDKEHWA

1. 3agbnkeHus KbM (bUHEHCOBK APeANPUATHA
2, 3apbrkeHun

PASJEN T, NPUXOQM 3A BbAEILM NEPUOLU
OTYET 3A NPUXOAKM W PASX0OAN

A, PA3XOOW

1. ONEPATHBHI PASXOLN

2. Pasxogu 3a nUxBM 1 Apyrv huHakcoey pasxoan

E. MPXAXOOW



I. NPABEH CTATYT

1. MMpasHa ¢hopma
[lpy»ecTB8oTO € BNUCaRo B TbProBCKAA PErMCTBLY KbM AreHLWATA 0 BIMCBAHUATA © ENK
175346654
dupma: “BaneHTnHa Bacunera-Monun' EOOA
Cedanuwe: rp. Codusn
Adpec Ha ynpaenenue:  tp.Codms, yn."Buxper" Ne 34
Ipedmem Ha deiiHocm:  TbPIOBUA HA AIPEBHO C NNEKAPCTBEHU MPOOYKTH,
CbIMACHO N3UCKBAHUATA HA TMABA X OT 3JIMNXM.

2. Kanuman u cobcmeeHuyu

Opywectso. Banewtuna Bacunesa — Jionnd EOCOL e peructpupaHo B OKpbxeH
cbg rp.Codua ¢ d.aeno Nel12523/2007roguna,c BHeceH 100% oT kanutana B pasvep Ha
5000 ne..

OpyxectaoTto €: 100 % - YacTHa COOCTBEHOCT,

Kanuman: OCHOBHUSt KanwTan Ha ApyXecTBOTO e B pasmep Ha 5 xun. ne.

EgHonviueH cobeTBeHuK Ha kanutana e ,,Pymen PainHos" EOOJ.

3. Prikoeodcmeo u nuya, HamoeapeHu ¢ obujo ynpaenerue

3.1.PLKOBOACTBO

[pyxecTBoTo € ¢ ejHOCTENeHHa CUCTeMa Ha ynpasnexne 1 ce npeacrasnsasa oT
ynpaeutens BeHuucnae Ctedanos MapuHoB

Il. MIPEAMET HA AEVMHOCT

OcHoBsHaTa AefHOCT Ha NPEANPUATUETO BKNIOYBA: THProBia Ha ApeGHO ¢ NekapeTBeHu
cpeacTea, KO3METUMHW M CaHUTApHO-XUIMEeHHW CPeAcTBa NO ChUCHK, onpeAeneH ot
MuHucTbPa Ha 3gpaBeonasaneTo.

[pyecTBOTO NpUTeXaBa HeOGXOANMUTE PaspPeLLMTENHW 33 N3BBLPLIBAHE HA THLProBUA
Ha OpeBHO G JleKapcTBeHU CPEACTBA ¥ passiBa CBOATA AeHOCT B cnejHWTe obexTu noa
HaeMm :

BaneHtiHa Bacwnegsa - Mienuk

Anreka CAHUTA Benvua yn.Bn.Nontomos Neds Eoon 175346654
Anteka CAHUTA  |sikopyaa yn.Lap Bopuc lt-1is Ne116 :ggzm“”a Bacunesa - FIONHH | 0246654

- BanexTtina Bacunesa - Monuk
Anreka CEMBA E0On 175346654

finoeave 6yn. Bunarapus 1156 A AN

Banentnxa Bacunesa - fronky

E00D 175346654

Anrexa CEVBA yit. Qumuo leGenstop 3 xunepMapker
MasapmxHK Kaydnavg




IIl. BA3A 3A U3rOTBAHE HA MOOULLIHKA ®UHAHCOB OTHET

1. OcHOBGHU NOMOXEHUSA

HacTOAWMAT (DUHAHCOB OTYET e M3roTBeH B CbOTBETCTBME C W3NCKBaHWATA Ha
HaupmoHanHuTe cuetoBoaHu ctaHpaptit (HCC).
HactoawuaT hUHAKCOoB OTHET € MHANBUAYaneH No cMUchLRa Ha HCC.

2. Omyemm#a sanyma

OUHAHCOBWUS OTYET e U3roTBeH W npedcTaBeH B bbrrapcky nesa, 3akpbrieHW A0
XMNAAA, OCBEH, aKO U3PUYHO HE & YTIOMEHaTO APYFo.

3. CyemogoOHU APUHYUNU

HacToswmsT (hriHaHCOB OTHET € U3rOTBEH NpYt CNasBaHe Ha NPUHLANUTE.

¢ AeicTBaLO NpefnpuATUe;

e [IOCNEAOBATENHOCT  Ha  MNPEeACTaBAHETO U cpasHuTenHa

WH(POpMAaLInS;

e NpeanasnuBocT,

¢ HauucnsasaHe;
HE3aBUCUMOCT HAa OTASNHUTE OTHETHU NEepuofu U CTOMHOCTHA
BpPB3Ka MEXAY HavaneH i kpaeH Ganauc;
CHecTBEHOCT,
KoMneHcupaxe,
nPeAMMCTEO Ha ChiibPXaHWeTO nped hopMaTa;
OLGHABAHE Ha MO3ULMWNTE, KOWTO Ca NPUSHATW BbB (PUHAHCOBUTE
OTUETH, Ce U3BBLPLUBA NO UeHa Ha npuaobusaHe, KOATO MOXe Aa e
nokynHa LeHa unu ceGecTodHOCT Wnv No Apyr MeTOA, korato ToBa
ce U3ncksa B NPUNOXUMUTE CHETOBOLHU CTaHAapTH.

® o o e

4. Baza 3a oyeHnaaHe
BazaTa 3a OLEGHSABAHE HA ABMrOTpalHUTE MaTepuanHu, HemartepuanHu aktmsu W
WHBECTULIMOHHU WMOTH, M3MON3BaHa NMpu WIrOTBAHETO Ha (PMHAHCOBWS OTHET € LieHa Ha

npupobusaHe.
Ba3aTa 3a oueHABaHe Ha CTOKOBO-MaTepuanHuTe 3anackt e LieHara Ha npugodueaHe.

5. Onepauuu c YyxdecmpaHHa eanyma

3a onepauWnTe B YYKAECTpaHHa BarnyTa, NesoBaTa UM PABHOCTOMHOCT ce onpeaens,
KaTO KbM CyMaTa B UYXOAeCTpaHHa BanyTa Ce npunara LIHTPanHuaT Kypc Ha Bbnrapcka
HapoaHa GaHka KbM faTtata Ha caenkata. TMapuuHwTe akTieu U Nacvsu, ASHOMUHVPAHA B
Yy)KecTpaHHa BanyTa, & OTYUTAT B NeBa NO 3aKNIOUUTENHUA KyPC B AEHR Ha U3roTBAHE Ha
GanaHca, KypcoBuTe pasruky, MNpousThdalj OT Tesw onepauyun ce oT4uTar BbB
chUHaHCOBUA pesynTaT 3a nepuoaa.

IV. MPUNATAHA CHETOBOJHA MOMUTUKA

1. QunzompaliiHu HemMamepuanHu akmuseu (Hemexyuiu (OunzompaliHu) akmusgu)

1.1. KaTo pbhroTpaiiHit HemaTepuanHu akTeu B APYXKEeCTBOTO ce npulHasar
NPUBEOBUTUTE W KOHTPONMPaHW OT MNPeAnpuUATUETO YCTaHOBUMY HedMHaHCOBW PECYPCH,
KOUTO HAaMaT dusndecka cybcTanLma, ¢a CbC ChLUSCTBEHO 3HaYeHne npu ynotpebara um u
OT U3NON3BAHETO UM C& 04aKBaT UKCHOMUYECKN N3rogu.

AKTVBU, HA KOWTO LieHaTa Ha NpuaobuBaHe € eksUBanNeHTHa UN HaaBltasa 700 nesa
ce KanuTanuanpar.
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1.2. PasxoguTe 3a [A@iHOCTW NO passuTWe, Pe3ynTatuTe OT KOMTO Cé u3nosi3sart 3a
NPOM3BOACTBO W peannaaLma Ha Hosu unv nofoBpeHne Ha chblyecTsyBaluTe NPOAYKTH unu
npoLiecK, ce KanuTanuaupar, Korato ca Hanmue oBeKTUBHM JoKasaTencrea, Ye NPoAYKTLT
WM NPOLECHT € TEXHUYECKUA U NKOHOMWYECKM peanvsnpyem 3a UenuTte Ha NpoussofCTE0TOo
1t NpeghpuATUETO pasnonara ¢ AOCTaTbYHO pecypcu, 3a Aa thviHanunaupa passuTUeTO.

KanutanuavpaHuTe pasxofu BKAIOYBAT HanpaBeHUTe pasxoay 3sa marepuany,
AVPEKTHO BROXEH Tpya W CbOTBETHaTa NponopuMoHanHa 4act OT Henpexiie
NpousBoacTBeHu pasxoan. OcTaHanuTe pasxopn 3a passuTue ce NPUsHasar kaTo pasxof 8
MOMEHTA Ha TAXHOTO Bb3HWKBAHE.

KanutanusupaHuTe pasxofy sa passurtue ce oTyuTat no ceBecTOMHOCT, HamareHa ¢
HaTpynaHaTa amopTu3aLms v sarybu ot obeslieHka.

1.3. [MbpeoHAYanHo BCEKM ABLNTOTPAEH HeMarepuaried aKkive Ce OUEHABA, KakTo
crneppga:

a) Mp¥ JOCTaBKa OT BBHLWEH JOCTABYMK — NO LEHa Ha npuaoBusaHe, NoKynHara ueHa
(BKMIOYUTENHO MWTATa U HEeBB3CTaHOBUMUTE OaHbUM) W BCWUKW Npeky pasxogu 3a
MOArOTOBKA HA AKTUBA 3a M3NON3BAHETO MY MO NpeAHasHaueHne.

KoraTo npuAoBMBaHETO € CBbLP3aHO C pascpoqeHo nnallaHe Ha T8bpAa baaa,
pasnuMkaTa Mexgy ceralHara GTOAHOCT Ha BCUYKM AnallaHus u cymara Ha BCUYKY
nnatlaHus ce rpuaHaBa 3a NUXBEH Pa3Xoj rpes neprosa Ha pascpoyeHo nnaljane.

KoraTo npuaoBuBaHeTo € CBBbP3aHO ¢ PascpoyeHo NNaljaHe Ha npomMeHalla ce Baza,
MbpeoHaYanHaTa oueHka Ce Onpeaens nNpUBNU3UTEnHoO cbobpasHo 3aBUCMMOCTTa Ha
3anoxeHara npoMsHa Ha Basara.

6) MbpeoHauanHaTa oLeHka Ha Ch3AaAeH B NPeANpUATUETO HeMaTepyuancH aking ce
onpeaens Mo HauvH, WAEHTUHEH Ha Bb3NPUETVA 3a ONpefensHe Ha cebecToiHoOCTTa Ha
npousBeaeHaTa npoaykuus B NPeAnpuaTWeTo 1 NpeAcTaBnABa cBopbT OT pa3sxoauTe,
M3BLPLIEHW A0 MOMEHTa, B8 KOWTO HemaTephanHuaT akTv 3a Npbe nbT € nocTurHan
KpuTeEpUUTe 3a npu3HasaHe.

8) [bpBOHauanHaTa OLEHKa Ha HemavepvarieH akTus, nornydeH B pesyntat Ha
Ge3pbamMesnHa caerika, ce Onpefens no cnpaBeanMeaTa My CTORHOCT.

r) MbpBOHaYanHaTa OLeHKa Ha HemaTepuarneH akTvie, NoMyYeH B pesynTar Ha anopTHa
BHOCKa Mo pefa Ha TbProsCcKWA 3akoH, ceé onpeaens no cTOWHOCTTAa MYy, BNWcaHa B
AreHuMsiTa Mo BNUCBAHWATA, PEch. oLieHKaTa B YCTaBa, KOATO He MOXe Aa 6bOe no-sucoka
oT AageHarta oT BelwTe nuua.

n) Mo cnpaseafiveaTa CTOWHOCT Ha MONYYeHWA akTUB — Npw samaAHa Ui YacTu4Ha
3aMsiHa CpeLly HecxofeH HeabNroTpaeH MaTepuaneH akTue Uik APy akTUBH,

e) lMbpBOHayankatTa oUeHKa Ha Hemartepuanex akve, npuacBuT 1 npusHaTt 8
BusHeckoMBUHaUMA e HerosaTa crnpasegnuBa CTONHOCT B ieHs Ha npuaobuBaHeTo.

1.4. [Mocrnegsalwmre pasxou No AbAroTpalHuTe HemaTepuanHu  aktusn  ce
KanUTanUaWpaT, KOraTo Ypes TAXHOTO peanusupaHe ce ysenuqasa B6baellara UKoHoMUYecka
M3roga Hag Tasu OT MbpPBOHAYanyoO oueHeHata CraHfapTHa eheKTUBHOCT Ha
cblecTBYBaLLNs aKTUB.

Beuuky gpyrv rocrieasany pasxogM, B T.M. W 32 NOAABPXKAHE Ha MbPBOHAYANHO
yCTaHOBEHaTa CTaHAapTHa ePeKTUBHOCT, Ce NPW3HaBaT 3a PasXoj B NEpUOAa, MNpes KONTO
ca HanpaseHu.

PasxoauTe 3a YCbBBPLUEHCTRAHE, T.6. Te3W, KOMTO BOAAT A0 YyBenuuaeaHe Ha
ovaKsaHWTe WKOHOMWUUYECKA W3rogM CNPAMO MbLPBOHaYanHO oueHeHata craHAapTHa
eheKTUBHOCT Ha CHLIECTBYBAWMWA aKTUB Ce OTPasABaT KaTo yBenuqeHue Ha otieTHata My
CTOMHOCT (MW KATO OTAENEH HeMaTepuarneH akTus).

1.5. BpeMeHHOTO M3BEXAaHe 0T ynotpeba Ha AbnroTpaiiHuTe HemaTepuandu aktueu
(KoHcepBUpaHe) ce npunara ro OTHOLWEeHWE Ha aKTUBK, KOWTO He ce Nonssar B AelHoCTTa Ha
NpeanpUATMETO 3a Nepuop, He No-kpaTbk oT 12 (nBanagecet) MeceLa.

3a nepnoaa Ha KOHCEPBALIWA Ha aKTUBUTE He Ce HauUCnABa aMopTU3aLIfs.

KbM KoHCepBaLMa Ha AbArOTPalHW HemaTepuarnHu akTusu ce NpucTensa Ha Gasa
MKOHOMUWUECKa OBOCHOBKa M B3eMaHe Ha pelleHue 3a KOHCepBauuaTa, niiaH C KOHKPETHA
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npoueayprt 3a OCHLUECTBABAHE Ha KOHCepBaLuATa, U3NCKBAHWATA, NP USNBIHEHUETC Ha
KOWTO LUe C& OCHLLIECTBM NOBTOPHOTO BbBEXAAHE Ha aKTuBuUTe B ynoTpeGa, Kakto
ApOrHO3a 3a OCbLLECTBABAHETO HA TE3N U3NCKBAHMUA.,

1.6, AmopTusaums

AMOpTU3ALMNATA C& HauMcrisBa W NpusHasa kato pasxop B OTyeTa 3a MPUXOAUTE U
pasxogute Ha 6a3a NuHeeH MeToq Npu CbOTBETHATA HOPMA Ha aMOPTU3ALINA.

AmopTuzaumsaTa Ha SenroTpaitHiuTe HemaTepuanHy akTuey Ce HauucnsBa OT Mecela
creapat Mecelia Ha sbBeXgaHeTo UM B eKcnnoaTauus.

2. JunzompaiiHu MamepuanHu akmueu (Hemexywu (6bnzompaiivu) akmueu)

2.1. KaTo abnrotpaliny matepuarnHi akTveu B APYXECTBOTO C& TPeTupaT i NpusHasar
APUACBUTUTE K NPUTEXABAHWU OT NPEANPUATMETO YCTAHOBUMM HEUHAHCOBN PECYpcH, KONTO
ce ovyakea fAa 6bAaT U3aNoMN3BaHW Npe3 noseye oT e4uH OTYETEH Nepuos, KMat HatypanHo-
BelecTBEHa PopMa U ce W3NOoN3Bar 3a NPOU3BOACTBOTO NN focTaskaTal npoaaxbata Ha
AKTUBYW UMW YCNyry, 3a oThaBaHe Nog Haem, 3a agMUHUCTPaTUBHU UNW 3a APYTW LIenw.

AKTVBY, Ha KOWTO LIeHaTa Ha NpuaoBuBaHe e ekBuBaneHTHa unu Hagsuwasa 700 nesa
ce Kkanutanusupart.

2.2, MbpBOHAYanHO BCexu AbLMNrOTPacH mMaTepuaneH akTie ce OueHsiBa Mo HeHa Ha
npugobuBare, KOATO ce ONPeAens, KakTo creasa.

a) Mo uenata Ha npugobueaHe - noKynHaTa LeHa (BKNIOYATENHO mutarta v
HEBDL3CTaHOBUMUTE AAHBLM) 1 BCUUKM nipeku pasxoau. Korato npngotusaHeTo e CcB1bp3aHo ¢
pascpoveHo nnawjaHe, pasnukaTa Mexgy cerawdara CTOWHOCT Ha 8CUYKA NnallaHia 1
cymaTa Ha BCWUKM MralljaHua ce Npu3Hasa 3a NUXBEH pasxoa npes Nepuoaa Ha pascpoueHo
nnawjaHe.

6) CebeCcTOWHOCT - KOraTo ca Ch3fageHu 8 nNpeanpuaTUeETo (HanpaBeHwuTe pasxogn 3a
MaTepuanit, AMPEKTHO BNOXEH TPYA W CHOTBETHATA NPOMOPLMOHANHa HacT OT HeMpekuTe
MPOU3BOACTBEHW PA3X0aM).

B) CnpaBefnuBa CTOWHOGCT - KOTaTto ca NonydYeHW B pesynTar Ha HesBb3MesqHa
caenka.

r} flo oueHKaTa My, BNncaHa 8 AreHuusTa no BAUCBaHWATA, PECn. oleHKaTa B YcTaea,
KOATO He Moxe Aa Bbhe Mo-BMCOKa OT AajeHaTa OT Beljute nuua, Noc BCUYKK NPeku
pasxoAn - KOrato ca fonydeHn B pesynTaTt Ha anopTHa BHOCKA no peana Ha Tbprosckus
3aKOH.

a) Mo cnpaBegnuBaTa CTOMHOCT Ha MOMNYYEHUS aKTWB — fpW 3aMAHa Unn YacTuqHa
3aMsHa cpellly HecXodeH AbNroTpaeH MaTtepuaneH akTus nau Apyru akTuen.

e) Mo BanaHcoBa CTOMHOCT Ha OTAAAEHUs aKTUB — MPpU 3amAHa Ha nonoteH akTus,
KOWTO MMa coxofaHa ynoTpeba B cbljata chepa Ha CcTONAHCKaTa JefiHocT ©® cxopHa
cnpaseanvsa CTOWHOCT.

2.3. T[locriedpalmre pas3xogM MO ABLAFOTpaiHWTE MaTepuanHu  axkTheu - ce
KanUTanuaupart, KoraTo Ypes TAXHOTO peanuanpaHe ce ysenuuyasa Gvaewlara MKOHoOMU1ecka
Waroga Hag Tasw OT fLPBOHAYANHO OlieHeHaTa craHAapTHa edekTUBHOCT  Ha
CblLECT8YBALLNA aKTUB.

Beuuki Apyrt nocneasany pasxoan ce npusHaear 3a pasxof B nepuofa, npes KOWTO
¢a HanpaBeHW.

2.4, Cnep mbpBOHaYaNHOTO NpWU3HAaBaHe KaTo aKTVe BCeeku ALNroTpaeH marepuaneH
aKkTMB ce OTYuTa Mo UeHa Ha npugobusaHe, HamaneHa ¢ HavucneHute amoptusaunn U
HaTpynaHara saryba ot obesleHka.

2.5. BpeMeHHOTO u3BexaaHe oT ynotpeba Ha gbnroTpaHute MaTtepuanHu akTuey
(KoHcepsupaHe) ce Npunara no OTHOLIeHWe Ha akTUBU, KOUTO He ce Nonssar B AelHoCTTa Ha
NpeanpUATAETO 3a NEPUoA, He No-kpaTbK oT 12 (nBaHageceT) mMecelia.

3a nepuona Ha KOHCEPBAaLMA Ha aKkTUBWTE He Ce HauncnABa amopTusaLinA.

KbM KOHcepsauusi Ha ABArOTpaWHW marepuanHu akTieu ce NpucTonea Ha Basa
NKOHOMUYEcKa 0DOCHOBKA W B3eMaHe Ha pelleHue 3a KOHcepBauuaTta, NiaH C KOHKPETHW
npoLUeAypY 3a OCHLUECTBABAHE HA KOHCepBauwATa, WSUCKBaHMATA, NPU U3NBIHEHNETO Ha
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KOWTO W& Ce OCLLIECTBUt NOBTOPHOTO BEBEXAAHE Ha aKTWBuTe B ynotpeba, Kakto #
nporHo3a 3a 0CHWECTBABAHETO HA TE3W U3NCKBAHWA.

2.6. AMopTUsaLmnA

AMOpTU3aLMATA Ce HauMCrIABa M NpusHasa kato pasxof B OTueTa 3a NPUXOAUTE U
pasxoaute Ha 6a3a nuHeeH METOL NpY CLOTBETHATA HOPMA Ha aMopTUIALIUA.

3eMsTa W BPEMEHHO u3BegeHuTe oT ynoTpeba akTwiBi 3a nepuof no-AbNbr OT 12
mecela He ce amopTNaupar.

AMOpTW3aLmMATa Ha ABLNrOTpaitHWTe aKTWBM Ce HauMcnsABa oT Mecela, cnepsatld
mMeceLa Ha BbBEXAAaHETO UM B excnnoatauus.

UHeecmuyuoHHU UMOMU

KaTo MHBECTMLIMOHHY UMOTU B OPYXECTBOTO C& TPEeTUpaT W NpusHaeaT akTusu (3ems
WMV Crpafia, Wik YacT OT crpaja, Win u 4BeTe), No OTHOLeHWe Ha KouTo ce obexTusupa
NPeBULIEHNE HA FEHEPUPAHETO Ha NPUXO4U OT HaeM wnu 3a yBenuuasaHe CTOWHOCTTa Ha
KanuTana, KoeTto fW OTnMuYaga OT MMOTMTE, NOM3BaHW OT NPeAnpUATUETO U OT UMOTUTE,
Abpxarut 3a npopaxba B Xxoaa Ha ofuvaiHaTa vkoHoMuuecka DEenHOCT.

B cnyvauTte, B KOUTO AafeH WHBECTULMOHEH UMOT BKMIOYBA YacT, npeaHasHa4eHa 3a
reHepupaHeTo Ha NPWXCAW OT Haem WnW 3a ysenuyasaHe Ha CTOMHOCTTa Ha Kanutana u
YacT, NpeaHas3HaveHa 3a nonspaHe B AGHOCTTA U He e Hanuue Bb3IMOXKHOCT Tesi Yact c
pa3nuuHo NpeaHasHayeHe Aa e 0TUMTAT NOOTAENHO, LENUAT akTue ce Knacucuyupa KaTo
MHBECTULIMOHEH VN KaTo NON3BaH B AeWiHocTTa cbobpasro npeueHka Ha 06CTOATENCTBOTO
[OKOMKO 4acTTa 3a NOJ3BaHe B JeMHOCTTa e He3HauMTenHa cNpamMo NpeAHasHaveHeTo Ha
MMOTA KaTo Usio.

MbpBOHAYArHo BCEKU WHBECTALMOHEH UMOT C& QUeHABA Mo LieHa Ha npuaobupaHe, B
T.4. pasxoauTe no caernkara:

a) Mpu npuaobusaHe 4pe3 nokynka - LeHata Ha npuaobueaHe, nokynHata tHeHa
(BKIOYMTENHO MUTATA U HEBBL3CTAHOBUMUTE AaHBLM) A BCUYKM DA3X0OAW, KOWTO morar NPAKO
na BbaaT oTHecenu KkbM nokynkata., Korato npupoGuBaHeTo € CBbp3aHO C pasCpoueHo
nnalade, pasnukaTta Mexay ceraliHaTa CTOMHOCT Ha BCUMKW NAallaHta 1 cymaTa Ha 8CU4Ku
AENCTBUTENHN NNallaHus ce NpusHasa 3a MXBEH PasXoA npes Nepuoaa Ha pascpoHeHo
nnauaHe.

6) fpu npupobuBare Upes CTPOWTENCTBO MO CTOMAHCKW Ha4vH — ueHata Ha
npnaoBuBaHe Ha AaTaTa, Ha KOATO CTPOWTENICTBOTO € 3aBbPLUIEHO.

8) [put NPEXBBPAAHETO Ha APYF BUA UMOT B UHBECTULIMOHEH UMOT - CTOWHOCTTA, paBHa
Ha BanaHcoBaTa CTOWHOCT Ha ¥MOTa, NO KOATO Ce € OTYUTan 40 MOMEHTa.

r) KoraTo UHBECTULMOHHUAT UMOT € MonyyeH B pesynraT Ha Hespb3mesHa chenka —
no cripasepnvea CTONHOCT.

A) TTepBOHAYANHOTO OUEHABAHE Ha WHBECTWLMOHEH UMOT, nonyyeH B pesyniar Ha
aropTHa BHOCKa 110 peaa Ha TbProBckUs 3aKOH, C& onpeaens no CTOMHOCTTA MY, BNUCaHa B
AreHUMsTa N0 BNUCBAHWATA, Pecn. oleHKkaTa B YcTaBa, KOATO He MOXE Aa 6bae no-BUcoKa
OT AajexaTa OT BELUMTE WL, NMKOC BCUUYKW MPEKM pasxoau - Korato ca nofydeHh B
pesynTar Ha anopTHa BHOCKa 1o peAa Ha TbproBCK1A 3aKOH.

MocrnegpawmnTe pasxodn No MHBECTHLMOHHY UMOTW Ce KanuTanusupar, Korato BOAAT
A0  yBENnuUaBaHe Ha OYaKBaHWTE WKOHOMMYECKM W3roAW  CTPAMO NbpBOHAYANHO
npegeuaeHUTe.

BoWdKkM ApYrv NocnejBany pasxoau ce NpusHaBaT 3a pas3xof B nepuoaa, npes KOWTO
ca HanpaBeHW.

3a nocreaBallo oleHsiBaHe Ha WHBECTULMOHHWTE UMOTU cnej AbPBOHAYANHOTO UM
npugobrsaHe ce npunara NoAXoAaa :

Modena Ha yenHama Ha npudobueare — crnef, NNbPBORAYaNHOTO UM NpU3HaBaHe Kato
AKTUB UHBECTULMOHHUTE UMOTHM Ce OTYATaT MO TAXHATA LeHa Ha npunobreare, HamaneHa ¢
HauMCNIEHUTE aMopTi3aLMK U HaTpynaHata saryba ot obeslieHka.

CnpaBeanueaTa CTOMHOCT He Moxe Aa GbAe AOCTOBEPHO W3MepeHa W oLeHeHa,
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nopaan CreaHnTe NPUUKHIAL NOCTOAHHO NPOMEHALLATa CE KOHIOHKTYpa Ha nasapa.

AMopTH3aUMaTa C& HauwcnABa W NpusHaea KaTo pasxof B OTtyeTa 3a npuxoaure U
pasxoguTe Ha 6asa nnHeeH MeToA,.

3eMsiTa W BpeMeHHO W3BeAeHWTe oT ynoTpeba akTusW 3a Nepuoa no-Abitbr OT 12
Mecela He ce amopTuaupar.

AMOPTU3ALMATA Ha VHBECTALIMOHHMTE UMOTW C& Rauucnasa OT Mecela cneasail
MeceLia Ha BbBEXAAHeTo UM B ekcnroaTauus.

HHeecmuyuu

ObliepHit ¢a NPeanpUATUATA, I0PUANYECKU NL, KOHTPONMpaH OT APYXECTOBOTO .
OpuandecKkTe NKULA, KOWTO Ca ABLLIEPHA Ha ABLIEPHOTO NPEANPUATUES, CBLUO C& CMATAT 3a
AbLEPHW NPeaAnpUsiTAS.

KoHTpon ¢blecTByBa, KOraTto KOHTPOMMPALOTO MpeanpuaTie nputexasa BRactTa,
AVPEKTHO NN MHAMPEKTHO, Aa YNPaBnaBsa vHaHcosaTa | onepatueHa nonmTuka Ha Apyro
npeanpusTUe (KOHTPONUPaHOo), B peaynTaT Ha oBeTosTencTaaTa:

o puUTEeXaBa MHO3VHCTBO OT [FIaCOBETE Ha aKLMOHepUTe UNi ChAPYXHULUTE B APYrO
npeanpuATUe (AbLLEPHO NpeanpuaTue),

e € aKUMOHEP MNW CHAPYXHVIK B AbLIEPHOTO NpeanpuaTie U Ma Npaso Aa HasHayaka
unn Aa ocsoboXaaBa MHO3MHCTBOTO Ha YNEHoBETe Ha aAMUHWCTPaTUBHOTO
PLKOBOACTBO WWUNYU YNEHOBETE Ha YNPaBUTENTHUA UMW HAA3OPHUA CLBET Ha ApYro
npeanpuaTHe (ObLepHO NpeanpuaThe);

e MMa MpaBo Aa YrpaxHAsa rocfoAcTsallio BNusHWe BbLPXY Npeanpusine {(abLWepHo
NPEAnpUsTUE), B KOETO € aKLUWOHep WM CbAPYXHWK No cunara Ha AOroBop win
Kriaysa B yUpeauTenHus My akT,

e € aKUMOHEep WNW CbAPYXHUK, MpuTexasauy Hali-manko 20 Ha CTO unv noeede ot
npaeata Ha [niac B APYro nNpeanpuate, W MHO3WHCTBOTO HA 4NeHoBETe Ha
AfMUHUCTPATUBHOTO PLKOBOACTBO W/WNM  UNeHoBeTe Ha  yrnpaBuTenHus Wnm
Ha[|30pHUA CbBET Ha APYroTo NpeAnpuATve, KOUTO ca 3aeManu AiVBXHOCTATE Cht
npes nocrnegHWTe ABa OTYETHM nepuoja W A0 fpaTata Ha CbeTaBAHe Ha
KOHCONMWAVPAHUTE (PMHAHCOBW OTYETW, Ca HasHa4yeHW SAWHCTBEHO o cunarta Ha
ynpaxkHABaHe Ha npaBaTa Ha rnac,

o EOUHCTBEHO TO KOHTPONMPa MHOSWHCTBOTO OT [MacoBeTe Ha akyuoHepure Wni
ChOPYXHULMTE B TOBA NpeanpuaTihe (AbLYepHo npegnpuaTe) Nno cunaTa Ha forosop
© ApYr1 akLMoHepu Unu ChAPYXHUUM B NPeAnpUATUETO;

e 1Ma NpaBOMOLLMATA A YNPaXHABA VUMW AefCTBUTENHO Aa ynpaxHABa AOMUHUDALLO
BAVSHUE WA KOHTPOM BBPXY AbLLUEPHOTO NPeanpUuaTUeE;

o MpPeAnpUATAETO Malika ¥ [AbLEpHOTO fpeanpuaTne ce ynpasnasBar obwo o7
npeanpusaTUeTO Manka.

B uHWavBMAyanHua ¢y (PUHAHCOB OTHET Ha APYMHecTBOTO MHBECTUUMWTE B AbUIEPHW
npeanpuUATWst ce OTHUTAaT No ceBeCToRHOCT.

Mo ceBecToitHOoCTHUs MeTof cbrracHo CC 28 - OtuutaHe Ha wHBECTUUMUTE B
acouumpanu npeanpuatma.  ViHBecTuumATa Cce OT4WTa 1o cebecTOMHOCT (LUeHa Ha
npuacBusare). OTYMTa Ce MPUXOA OT WHBECTULMATA e4UHCTBEHO A0 CTENeHTa, B KOATO ce
nonyyaBat CyMu NpKt pasnpeaencHue Ha HaTpynaHute neyan®u Ha npPeanpUATUETO
(AMBUAGHTY), B KOBTO € WHBECTVPAHO, Bb3HWKHanNW Ccrnep Aarata Ha npyacduBarHe Ha
WHBECTHUMATA, PasnpepenenwsaTa, Haasuwasalln Tesun nevantu, npeacTasnAsar
Bb3CTAHOBABAHE Ha MHBECTULIMATA U Ce OTYMTaT KaTo HamaneHve Ha ceBecToitHocTTa .

3. Cenp3anu nuya
3.1. CebpsaHn nuua:
Lpy»ecToBOTO UMa OTHOLIEHWE Ha CBLP3aHO Niilie C BCAKO thuamdecko nnle unu
B3 LK UreH Ha ToBa NuLe, KoeTo!
o YNPaXHABA KOHTPON WM YNPaXHsSBA CbBMECTEH KOHTPOA BBPXY OTYUTALLOTO ce
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npeanpusTve;
yNpaXkHABA 3HAYUTENHO BNUAHNE BBPXY OTUUTALLOTO Ce NPeAnpUATUAE; Wik
€ YfleH Ha KMiOYOB PBKOBOAEH MEPCOHAMN Ha OTYMTALLOTO cé MpeanpuAThe wnk Ha
ApeanpuUATAETO Maika Ha 0TYWTALLOTO Ce npeanpusaTue
N/vnu npegnpusaTie / A, 38 KOWTO
o TpeanpuaTVETO W OTUNTALLOTO Ce NpeanpuATUe Ca YNeHOBE Ha e/iHa U Cblla rpyna;
o EpHO npeanpusTMe e acouuupaHo WM CLBMECTHO NPeanpuaTie Ha Apyroto
npeanpvaTie (UK acoLyuMpaHo, UNKM CHBMECTHO NPEANPUATVE Ha YNeH OT rpyna, Ha
KOSITO AAPYroTO NPeArnpusaTUe @ YneH).
o U gBeTe NpeanpusaTUA ca CbBMECTHU NPeanpPUATUS Ha e4HO 1 CbL{0 TPETO NnLe.
e [lagieHo NpeanpuaThe € CbBMECTHO NPeanpuATHE Ha TPeTo NpeanpuaTue U 4pyroto
npeanpusaTUE € acoumnpaHo NPeanpusaTue Ha TPeToTo NpeanpusTue.
¢ [lpegnpuATMeTO NpeAcTaBNABA NNAaH 3a ACX0AN Crel HanyCKake Ha paboTa B nonsa
Ha HAETWTE NULEA Ha OTYUTALLOTO Ce NPeanpuAaATUE WY Ha NpeanpusAThe, CBbP3aHo
¢ OTHWTALLOTO Ce NpeanpuATMe. AKO OTYMTALLIOTO Ce NpeanpuaTUe camo no cebe cu
npeAcTasnsBa TakeB NnaH, duHaHcupalwure pabotofarent ChLLO ca CBLP3AHU ©
OTHUTALLIOTC ce npeanpuaTue.
e [lpeanpuATUETO € KOHTPONPAHO UNK KOHTPONUPAHO CbBMECTHO OT Nue, CBbP3aHO
¢ OTYMTALLOTO Ce NpegnpuaTie
e Jluue, cBLP3AHO C OTUMTALLOTO CE MPeAnpuATHe, KOeTo YnpaxHABa KOHTPON Win
yrpaxHsBa CbBMECTEH KOHTPOS BBbPXY OTYMTALIOTO Cé MPeAnpuAaTie, ynpaxHABa
3HAUNTENHO BAWAHWE BBLPXY NPeANPUATUETO WAM € 4YNeH Ha KNoYOoB PBKOBCAEH
NepcoHan Ha NPeanpuaTUeTo (Uny Ha NpeanpuATUeTo Malka)

Nviua, KoWTo He ca CBbP3aHu - He ce TpeThpaT KaTo CBbp3aHn nilia

4. ®UHAHCOBW PUCKOBE W MHCTPYMEHTU

4.1, OUHaHCOBWM pPWUCKOBE W 3HaYMW (DUHAHCOBM puckoBe OT fneaHa Touka Ha
chvHaHcoBaTa cTabunHOCT Ha NPesNpPUATUETO.

C ornep AeiHOCTTa Ha NpednpuaTMeTo ca Hajvue NPejnocTaBKi 3a OnpeaeneHu
pUCKOBE, KOWTO fa OKaar BNMsHWE BBbPXY onepatuBHaTa My aeHoct, Hail sHa4d1mn
PUHAHCOBU PUCKOBE, HA KOUTC € M3NOKEHO NPeAnpuaTUeTo Ca:

FIONUTUYECKN  PUCK-HecTaBunHocT,  MakpoukoHomuyecku — puck;  BanyTeH  puck;
WHdbnauroHeH puck; JuxseH puck; Kpeauter puck; NUksnaeH puck .

4.2, Buanpueta B NpeAnpuaTUETO NOMUTUKA OTHOCHO (HUHAHCOBUTE UHCTPYMEHTH:

MoxynkaTa Ha (hUHAHCOB MHCTPYMEHT Ce NpU3Hasa no MeToaa LeHa Ha npuaodneaqe
Ha paraTa Ha nokynkaTa. [peanpuaTUETO NpusHasa GUHAHCOBIA UHCTPMEHT ((PUHAHCOBNA
aKkTMB MNM BUHAHCOBWUA MAcwB) B CBOS cyeToBofgeH GanaHG eAWHCTBEHO KOrato CraHe
cTpaHa B ACrOBOPHUTE YCNOBUA HA MHCTPYMEHTA.

4.3. Knacudurauma

4.4. GuHaHCoBUTE aKTUBHK Ce KnacuduLmpaT B 3asUCVIMOCT OT LieNnTa Ha npugobusade,
KakTo cnepsa.

o DUHAHCOBM aKTVBW, ObpXaHW 3a TbpryBaHe — OBbPIONMKBUAHW aKTUBWK,
npuacbuT ¢ Uen nomy4asaHe Ha nevanda, npousTUdalla OT KPaTKOCPOYHA
koneBaHusg B LleHWTe YNK B AWMbPCKY MapX;

e (GWHAHCOBM aKTVBM, AbPXKaHW A0 HacTbliBaHe Ha najgex — Korato ca ¢
drKeUpaHo wnu onpeaensemMo nnawlaHe w ukeupaHd nagex, v no oTHolleHue
HA KOUTO HaMEPeHUeTO Ha NPeANPUATUETO e Aa I 3anasun Ao HacTbneaHe Ha
nagexa um;

o KpeauTv M B3emaHws, BBL3HWKHANK MbPBOHA4YanNHO B NpeanpuATveTo -
(hMHaHCOBUTE aKTUBW, Cb3fiafeHt OT NPeANpUATMETO NOCPEACTBOM AUPEKTHO
npefocTaBaAHe Ha napu, CTOK Ui YCRyri.



¢ Ob6sBeHW 3a npoaaxda - BCUYKW aKTUBW, KOWTO HE MOraT fAa 6Lpat OTHeceHU
KbM OCTaHanuTe rpyny Ha (h1iHaHCOBUTE aKTUBA.

4.5. DyHaHCOoBKTE Nacven ce knacuuumpar cvobpasHo Lenta npu noeMaHeTo nM.

®UHAHCOBY NacvBM, AObDKAHWM 3a ThpryBaHe - (PUHAHCOBWM nacueu, nOeTh OT
NpeAnpUATUETO C LUen nonyyasaHe Ha nevanoa, npousTudalla oT KpaTkoCpo1H¥ konebarus
B LIEHUTE Wiyl B AUNBPCKATE MapKoBe.

GUHAHCOBY NACUBY, AbPXKaHW A0 HACTBNBAHE Ha Nagex - PUHAHCOBU Nacusy, KOUTO
ca ¢ (PUKCUPAHO UMV OMPEAEAEMO NAaLlaHe n thuKcUpaH NaAex, v no OTHOLICHNES Ha KOWUTO
HAMEPEHVETO Ha NPeAnpUATHeTO @ Aa Iv 3anasn 4O HacThNeaHe Ha Nafexa UM,

OWHAHCOBW NACMBYW, BbL3HWKHANW MbPBOHAYANHO B MPEANPUATUETO - (HUHAHCOBU
NacvBy, Cb3nafeHn OT NPeANPUATUETO NOCPEACTBOM AUPEKTHO nonyyasaHe Ha napw, CTok1
Unt yCnyri.

4.6. MNbpsoHayanHa oUeHka

OYHAHCOBUAT aKTMB CE 3ayucriaeRa no UeHa Ha npugobusaHe, KOATO BKOYBA!
cnpaBeanueaTa CTONHOCT Ha A2AEHOTO 3a Hero BNOMEeHWe W pasxoauTte no 13BbpLUBAHE Ha
caenka ¢ hUHaAHCOBUA UHCTPYMEHT.

OUHAHCOBUAT MacuB ce 3auucnsBa No LeHa Ha rpugobuBaHe, KOATO BKMAKOYBA!
crpaBeasvBaTta CTOWHOCT Ha MoJy4eHoTo 3a Hero BnoxeHne 1 pasxoauTe no n3pbpLIBaHe
Ha CAenKa ¢ (hviHaHCOBUA NHCTRYMEHT.

4.7. Nocnepsawa oueHka

OUHAHCOBY aKTVBY, AbPXaHW 32 TbpryBaHe W (DUHAHCOBW aKTUBW, obsBeHu 3a
nponax6a - no crnpasejAnuea CTOMHOCT, KOATO He C& Kopurupa ¢ O4aKeaHWTe pasxogu no
npoaakdaTa UK APYr Bif 0cBOOONAABAHUS Ha (UHAHCOBUTE aKTUBH.

Kpenutv M B3emMaHus, Bb3HMKHANK NbpBOHAYanHO B NPEANPUATUETO C huKcupaH
Nafex 1 HebpXaHA 38 ThPIYBaHe 1 UHBECTULMY, AbpXaHy A0 HacTbIBaHe Ha najex - no
amopTUsvpyeMa CTOMHOCT upes uanonssaHe Ha MeToaa Ha eheKTMBHaATa NMUXBa, KOATO
GTOMHOCT C& KOpUripa C BCAKAKBY OTYMCTIEHNA 3a obeslieHka 1 HeckbupaemocrT.

3aeMU 1 B3EMAHVS, NPEQOCTAaBEHU OT NPEANPURTUETO, KOUTO HAMAT (UKCHPaH Naaex
ce oTyuTar no cebecTonHoOCT.

4.8. OGesleHKa

KM garata Ha UHAHCOBWA OTYeT (IMHAHCOBUTE WHCTPYMEHTU C& npoBepasat sa
obesLieHKa.

O6ealieHkata Ha (UHAHCOBUTE aKTWBK, OTYWTaHW NO Cnpaseannsa CTOMHOCT #
knacudbvLmpany KaTto hHaHGOBW aKTUBY, ABPHKAHW 33 TbPTYBaHE Ce OTHATAT KaTo TeKywu
hUHAHCOBM NPUXOAMN 1IN TEKYLLN (PUHAHCOBU PasXOoau.

OBeslieHKaTa Ha (HVHAHCOBUTE aKTVBM, KNacuuuMpaHn KaTto KPeanth u BIeMaHus,
BL3HNKHANW MbPBOHAYaNHO B MPEANPUATAETO M AbpXaHi 3a TbPrysaHe, ce oTduTa Karo
NPYTA TEKYLUW Pa3xoau NNt TekyLiu GUHAHCOBU Pasxoau .

BnacTaHoBsBaHETO Ha saryba oT obesleHka ce OTYUTa KaTo Apyry TEKYLLU nHPUXOAN
WM TEKYLLW (DUHAHCOBI NPUXOAN.

ObfesLeHkaTa Ha (DUHAHCOBUTE aKTWBK, OTHMTaHW NO amMopTU3Upyema CTOWHOCT ce
oTyuTa Kato ouHaHcoB pasxon.

4.9. OrnucBaHe Ha (HNHAHCOBW MHCTPYMEHTU.

MpeanpUATMETO OTOVCBA  WU3LUANO  WNKM HacTUYHO huHarcoBUTE CW WHCTPYMEHTU
(BKAIOUUTENHO NpoM3TUYaILuNTe OT ofeaneveHvsl) eQUHCTBEHO KoraTo AOroBOpeHuTe npasa
MM 3agbMKEHWA No TAX 6bgaT noraceHn. 0CnNeAHOTO e Hanuue npu: peanusupaHe Ha
npasaTa WM YpexaaHe Ha 3afb/DKeHUATa, OTKad o7 npasara Wi OTMEHSHE Ha
3aabIDKEHUATA; M3TUYAHE Ha CPOKa 3a peanuavpaHe Ha npasaTa wunu 3a ypexpare Ha
sapbmKeHvnta Korato ce oTrAuwe HUHAHCOB MHCTPYMEHT, 3a KOWTO vma cb3gageH peseps
33 MPeoLieHKka, CLOTBETCTBALUMAT HA (PUHAHCOBUA UHCTPYMEHT pes3eps Ce oTpasnBa Kato
TeKyLL (PVHAHCOB NPUXOZ VNN TeKyW| (hUHAHCOB PasXoA — aKo & BL3NPUET TO3M Noaxoa Ha
OTYMUTaHE.
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5. Cmokoeo-mamepualiHu 3anacu

GasaTa 3a otleHsBaHe Ha CTOKOBO-MaTepnanHute sanacu e no-HuckaTa oT AoCTaBHaTa
1 HeTHaTa peanuaupyema CTORHOCT.

JocTaBHaTta CTOMHOCT NpefcTaBnaABa cymara OT BCWUYKW PasXodu Mo 3akynysaHeTo W
npepaboTkaTa, KakTo ¥ OT Apyrv pasxodu, HanpaseHn BbB Bpb3ka ¢ AOCTaBAHETO Ha
CTOKOBO-MaTEPUanHUTe 2anacv A0 CerawHoTo WM MECTOMONOXeHWe W CbCTOAHUE
(maTepuany U cToky). B pasxoauTe no 3akynyBaHe He C& BKMIOHUBAT: CKNaf0BUTE Pasxoan 3a
CbXpaHsBaHe Ha MaTepuanHuTe 3anacw; aaMUHWCTPATUBHWTE pPasXxoaw, dmHaHcoBuTe
Pa3XxoX, PasxofW OT K3BLHPEAHO eCcTecTBO. Te3n pPasXoAn Ce OTuMTar KaTo Tekylu
pasxoAu 3a nepuoaa, NPes KOWTo ca U3BBLPLLEHHK.

Hemnama peanusupyema cmoliHocm TrpefcTaBfifBa npeanonaragMara npoaakHa
{{eHa B HOpManHUs XO4 Ha cTonaHckaTa AeWHOCT, HamareHa ¢ ApUBAN3UTENHO OLieHEeHUTe
HeOBXOAUMW Pa3xodun 33 3aBbpLUBAHE Ha MPOU3BOLCTBEHUA LKL U Ten, Heobxoaumu 3a
ocblyecTBsiBaHe Ha npopaxbarta. B xpas Ha OTYeTHWS nepuod, Ce Nnpask OLCHKa Ha
HeTHaTa peanusupyema CTOMHOCT Ha CTOKOBO-mMaTepuarHute sanacu. Koraro oTyeTHaTa
CTOMHOCT Ha CTOKOBO-MaTepuanHuTe 3arnacu e no-BucOoKa OT HeTHarta peanusupyema
CTOMHOCT, TS Ce HamansAeBa g0 pasmepa Ha HeTHaTa peanusupyema CTOWHOCT.
HamanexsueTo ce oT4uTa Kato ApYrv Tekyuy pasxoau. 3a Bceku cneasall 0THeTEeH nepuoa
ce NpaBy HOBa OLIEHKA Ha HeTHaTa peanuaupyema cToiiHocT. KoraTo ycnosusita, AOBENW A0
CHWKaBaHe CTOMHOCTTa Ha CTOKOBO-MartepwanHure 3anacu, Beve He ca Hanuue,
npeanpuema ce YBenwdeHue, KOeTo He MOoXe Aa npesulasa CTOWHOCTTA Ha CTOKOBO-
MaTepuarHure 3anacu, KosTO Té ca UManv npeay HamaneHueto. Bn3cTaHOBSIBAHETO
MLAMC UMM YaCTUYHO Ha NPeAULLIHOTO HaManeHke Ha oT4eTHarTa CTOMHOCT Ce oT4MTa KaTo
yBENMUYEHNE Ha CTOWHOCTTa Ha CbOTBETHWTE CTOKOBO-MAaTepwantn s3anack W Kato Apyru
TEKYLWW NpUXoan.

MpunaraHaT METOA 3a OTMKCBAHE Ha CTOKOBO-MATepWanHuTe 3anach npwu TAXHOTO
noTpebrienne € KOHKPeTHO ompefeneHara CTOMHOCT Ha npugobveare, Koraro TAXHOTO
noTpebnerve 3acara KOHKPETHY NapTuav , NPOEKTU UNN KITNEHTU.

KoraTo HAMa YCNOBUA 33 npunarake Ha MeToAa Ha KOHKPEeTHO onpejeneHara
CTOWHOCT Ce npunara efivH oT CnegHuTe MeToau:

a) [bpea BXoAsAWa - Mbpsa kaxoaAwa (FIFO) CTORHOCT, ChINacHo NPUITOXAMUA CC2

6) CpegHonpeTerneHa CTORHOCT ChIIACHO NPUNOXUMUAS CC2. CpegHaTa CTOMHOCT C&
M3YUCIIABA: Cre BCAKO NOCTHINEHVe, MecedHa Gasa.

6. Topaoecku u Opyau e3eMaHus

TLprosckute M APYrv B3eMaHus Ce OT4MTaT no TAxHaTa amopTusnpyema CTOWHOCT,
HamaneHa cue 3arybu ot obesueHka

7. Mapu u napuyvHu exeusaseHmu

Mapurte v napuuHuTe EKBUBANESHTU BKIIOYBAT HanNUUHW - MapyiHA HaNM4HOCTK,
CpeAcTea no pasnnaljatenHi cMeTki B GaHk1, akpeAnTueK, KPATKOCPOUHU W ABNTOCPOHHN
BGaHKoBW AEMO3NUTH , AENO3UTU 3a rapaHumns npu KNMeHTy.

8. O6e3uyerHKa Ha akmusu
BanaHcoBaTa CTOWHOCT Ha aKTUBMTE Ha [APYXECTBOTC , C UIKIOYMEHWe Ha CTOKOBO-
mMaTepuanHuTe 3anacu, akTusuTe, npuaobusaHy Ypes AOrosoput 3a cTpouTenta AeltHocT,
aKTUBWUTE, NPOM3TAYALUM OT LOXOAM Ha NepcoHana, (PUHAHCOBUTE aKTUBY, BKIIOYEHN B
oBxpata Ha CC 32 ,OUHAHCOBKW MHCTPYMEHTN®, WMHBECTULMOHHUTE UMOTW, c& Npepasrnexaa
KbM BCAKa QaTa Ha u3roTesHe Ha BanaHca, ¢ Uen Aa ce uaeHTIgUUMPa HanluieTo unu He
Ha npuaHalu 3a obeaueHka.

B cnayvail, Yye ce ycTaHOBM Hanuuve Ha npusHauy 3a obeslleHka ce npasBu
NpMBRM3NTENHa OLIEHKA Ha BE3CTaHOBAMATA CTORHOCT Ha CLOTBETHUR aKTYB.

3ary6a oT obesueHka ce NpusHaBa BUHar U eAWHCTBEHO B cnyvai, ye Hanawcosara
(NpeHocHa) CTOMHOCT Ha €IMH aKTUB UMK rpyna akTuBw, resepupalla napuyHi nocTennexnA,
yacT OT KOATO € TOW, MpeBuMaBa Heropata Bb3cTaHOBUMAa CTOMHOCT. B Tosu cnyqai
BanaHcoBaTa CTOMHOCT Ha aKTWBa ce Hamans ypes OTPasABaHEeTO KaTo TeKyll pasxoA 3a
pefiHocTTa Ha 3aryba ot obeastieHka o pasMepa Ha HerosaTa Bb3CTaHoBVIMA CTOMHOCT.
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Mpu oBeslieHka Ha ALNTOTPAeH MaTepuaneH W HemavepuaneH aktvis, sa KOWTO €
ch3nadeH peseps OT riocnefpalla ouexka, sarybata oT obeslieHKa ce oTpasfBa B
HamaneHue Ha To3W peseps . Ako 3aryBara oT oGesleHka e fo-ronama oT Cu3AaAeHNA
peseps, NPEBULEHNETO Ce 0TPpassiBa KaTo TeKyLl pa3xo] 3a GelHocTTa.

Ako cnef w3BbplieHa obesleHKka Ha aKkTMB HerosaTa BbH3CTaHOBUMA CTOWMHOCT
npeeuls BanaHcosaTa My CTOMHOCT, Ce OTpasaBa Bb3CTAHOBABAHE HA sarybarta o7
oBe3lieHKa - KaTo Texyly Npuxof oT AeWHOCTTa - [0 pasmMepa Ha npeaxoaxata ofesueHKa ¢
camo, korato saryBara oT obeslleHka npe3 npefaxogHu nepwoan & funa oTYeTEHA KaTo
TeKyLL pasxof v A0 pasmepa Ha To3u pasxoa,

9. faHbyu om ne4an6ama

[aHbkbm ebpxy redasnbama 3a roflHata npefcTasnsABa Tekyuln W OTCPOUSHU
aaHbUM, [JaHbkbT BbpXy nedanbarta ce npusHasa B Or4eTa 3a npuxoauTe M pasxoaute -
kaTo sagbrikeHne KbM SlomxeTa N HamaneHne Ha cyeToBoaHaTa nevanBa wnu yeenuieHue
Ha cyeToBoAHAaTa 3ary6a 3a neproga, ¢ U3KMOYSHNWe Ha TO3M, OTHACALL ce A0 CTaTiy, KOUTO
ca Npu3HaTW AMPEeKTHO B Kanutana, kato 8 TO3W criydail Tol ce npefcTass B Kanutana.
TekylmMTe ¥ OTCPOMEHUTE AaHbuyM ce SeBuTvpaT Uk KPeauTupaT AUPEKTHO B cobcTBEHUA
KanuTan, KoraTo AaHbKbT Bb3HWKBA B pesyntaT Ha onepauua Win cbbutue, Koeto €
NPU3HATO NPE3 CbLUUA UNK PA3NUUEH OTYETEH NEPUOA ANPEKTHO B coBCTBEHMA KanuTan.

Texywusm OaHbK € cymaTa Ha gaHbLuTe oT nevan®aTa, KOUTO €a OnpefeneHn KaTo
AbMIVMA (BL3CTAHOBUMMA) MO OTHOLUEHWE HA AaHb4HaTa nevyanta (saryda) 3a nepuoga,
npunaraiiky [aHbuHWTE CTaBKM B CUNa KeM Aarata Ha U3roTesiHe Ha BanaHca u HsKou
KOPEKLIMN Ha GHMKUMUA AaHBK, OTHACALLM ce 33 NPeAXOAHW ToANHN. TekylmTe gaHbuv OT
neuanGara 3a TEKYWMS W NPEAXOAHW AAHBYHU Nepuodu ce npusHasar kato nacve Ao
pasmepa, 40 KOWTO He ca niiaTeHn. Ak Beye NnaTeHnTe AaHblk OT nevanfara 3a TeKyLiua
¥ NpeAxoAHV epruoan HagBuWaBaT AbmkumaTa cyma 3a 7esn nepuoain, npeBULLEHNETO CE
NpuaHa Ba KaTo aKkTUB.

OmepoyeHusam 0aHbK ce Hauucnsea kaTo ce npunara HanaHcoBMUA MeTOf W ce oTHacA
3@ BPEMEeHHUTE pasnuki Mexay GanaHcosaTa CTOAHOCT Ha aKTUBUTE U NacuBuTE 3a yenvre
Ha CUETOBOAHOTO VM OTYMTaHe K GanaHcoBaTa WM CTOAHOCT 3a AaHbuHN Lenu. PasmepbT
Ha OTCPOMEHVS AaHbK € OCHOBAH Ha OYaKBAHWA HaYMH Ha peanuaalvs Ha aktusute Wnu
ypeXxgaHe Ha nacusuTe, KaTo ce npwunarat AaHbpyHWTe CTaskn 8 CURa KbM partata Ha
U3roTBsIHE Ha BanaHca UNv Te3un, KoUTo ce ovakeaTt ga 6baaT B cuna cneg Hes.

AKmiue no omepodeHU danbyl Ce Haducnsasa camo 40 pasmepa, A0 KOWTO € BB3MOXHO
Hbaela obnaraema nevanda na Gvae HanWuyHa NPy yenosue, Ye Heu3nonasanure DaHBbYHW
sarybu M kpegutu moraT Aa ObAar vanonssaHu. HenpuaHaTtute aKTusl NO OTCPOYEHU
OaHbLy v banaHcoBaTa CTOMHOCT Ha MpusHaTUTE aKkTuBy MO OTCPO4eHN AaHbUW ce
ApepasrnexXaar KbM AaTaTa Ha BCEKW (HIHAHCOB OTHET, 32 Aa Ce NpeLieHn OTHOBO creneHTa
HAa BePOSATHOCT 4a UMa A0CTaTLYHI Dbhelin AaHBYHN nevanbu, cpelly KOUTO MOXe Aa ce
npucnagHe Hamarisiemara BpeMeHHa pasnvka, AaHeyHaTa saryGa unu AaHbYHUA KpenuT.

Macue Mo omcpoyeHy daHbyy ce NPU3HaBa 3aAbIMKATENHO 3a BCUYKN BLIHUKHAIM
obriarasmy BpeMeHHW pasnnku,

AKTMBUTE W NacvBWUTE MO OTCPOYEHW AAHBLUM Ce [PEACTaBAT KOMNEHCUMPARO BbLEB
(hVMHaHCOBKA OTYET.

10, Mposusuu, ycnosHY 3adbIDKeHUs U yci108HU akmusu

10.1. KaTo nposu3ns B choTBETCTBYE C M3nckaaHusiTa Ha CC 37 — MNpoeu3ann, ycnosHY
3afbIDKEHU ¥ YCMOBHU aKTWMBU B  [APYXEeCTBOTO €& TpeTupa W oTiuTa 3afbiKeHWe C
HeonpepeneHa CPOYHOCT UNu pasmep.

MpoBuauATa € peanHo CbLiecTayBallo 3afb/KeHNe Ha NPSANPUATUETO KbM garara
Ha hUHaHCOBMA OTYET, 33 KOeTO cymarta unu BPemeTo Ha noracAsaHe ca HECUTYPHMK,
HeonpeaenymMu ¢ TOHHOCT.

Mpoeuana ce npusHasa B BamaHca W KaTo TEKyL| PasXof, Korato ce obexkTnBupar
creaHvnTe YCNoBUA.

a) Kato pesyntaT oT MuHanu CbBWTVA KbM AaTaTa Ha MSTOTBAHETO Ha banaHca
NPeanpUATUETO UMa TeKYLLO:
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e NpasHO 3aAbIBKeHUe, NPOU3TUYALLO OT: [OFOBOR - CMOPEA HETOBUTE KNay3w,
AeliCTBALLOTO 3aKOHOLATENCTBO UMK APYTo NPUNOXEeHUe Ha 3akoHa, Unu

o KOHCTPYKTWBHO 3afbibDKeHWe, NpousTyyailo oT AelicTeus Ha NpeanpuaTueto,
ypes KOUTO. TO & MoKasano Ha Apyri CTpaHu (nepcoHarn, KOHTParexTy,
0B1LecTBO), He Le MoemMe onpefenexit 3aabMmKeHiis, KOUTo uMa Hamepenhe Aa
W3MBIHK WK TO e NpYeno nporpama 3a NpecTpykrypupaHe, KoATo ce nnaHnpa
1t PBEKOBOAM OT PLKOBOACTBOTO.

6) MMa BEPORTHOCT 3a noracsAsaHe Ha 3agb/iKeHneTo Aa Gbae Heobxoaum napuyeH
NOTOK OT PECYPCH, BKIIIOHBALLIY UKOHOMUYECKN N3roau;

B) MOXe aa Gbfe HanpapeHa HaaexaHa OLieHKa Ha pasMepa Ha 3afbIKeHNeTo.

3a npusHasaHeTo i ce Npunara Hait-4obpaTta 1 HapexaHa npuBnunsuTenda oLeHKa Ha
pasxoanTe, HeoBXOAMMI 38 MOKPUBAHE Ha TEKYWOTO 3aAbMKEHUE KbM AaTaTa Ha banaHrca,
fpKt OTHUTAHETO HA KOSTO Ce B3eMAar fof BHWMAHWE PUCKOBUTE U HECUTYDHU crbuTUA U
0oBCTOATENCTBA, KOWTO ' CbILTCTBAT.

KoraTo echeKTbT OT BpememaTa CTOWHOCT Ha napute € CbllecTseH, cymara Ha
NpOBM3UATE CE& AWMCKOHTUPA KaTo ce W3Mon3ga AUCKOHTOBaTa HopMa Npean obnaraHe ¢
AaHbLUW, OTpassiBalla TekyluTe nasapHy oLeHKW Ha BpemesaTa CTOWHOCT Ha napuTe W, ako
€ NOoAXoAALO, cneundrUIHUTE 3a 3aAbINKEHUETO pUCkose.

Kbm BCsiKa AaTa Ha BanaHca CymuTe Ha NpUsHaTUTE NpoBH3UK ce npepasrnexaar U u
KOpUFMpaT - akTyanuaupaT uYpes AOHauUCNsBaHe Ha NPOoBU3MM UNn Ypes HamanssaHe Ha
Beve 0TYETEHUTE NPOBU3UN, C Lien TAxHaTa Halt-fobpa npubnuanTenHa ouexka. B cnyvaunte,
B KOWTO C& YCTaHOBW, Y€ 32 NOracsiBaHeTo Ha 3afbIKeHWeTO BedYe He € BEepOoATHO Aa
HACTBLMY W3TMYAHE Ha Pecypcu, ChAbPXAlM WKOHOMUYECKH Nosi3k, npoBu3vATa ce
peviHTerpupa.

He ce npusHasaT npoBuawy, CBBbp3aHU ¢ Gbaelin pasxonu 3a AeiHocTTa Ha
NpPeanpyATUETO.

10.2. KaTto ycroBHW aKTMBM B APYXECTBOTO Ce TPeTUpaT BLIMOXHUTS AaKTUBY,
BL3HUKHAMW B PE3YNTAT HA MUHanNK CLOUTHA 1 YAETO CbIUECTBYBAHE LS 6bae NOTBLPAEHO
eQWHCTBEHO OT HACTBMBAHETO MMM HEHacTbMBAHETO Ha €AHO WnM noseqe HecUryphi
6Laewy cbBUTURA, KOWTO He ca U3LATIO TTOA KOHTPONa Ha NPeanpuaTUeTo.

YVCNOBHUTE aKTVYBM OBMKHOBEHO BbL3HWKBAT OT HEnnaHupanu uiu Apyrv Heo4akeaHu
CLBUTIAA, KOUTO MOPAKAAT BL3MOXKHOCT B NPEANPUATUETO AA NOCTBIKM NOTOK UKOHOMUHECKN
nonsu.

YCIOBHUTE aKTUBK He Ce MPW3HaBaT BbB (PUHAHCOBUTE OTYETW. YCNOBEH akTuB ce
OMOBECTABA, KOFaTO NOCTLMNBAHETO Ha MOTOK MKOHOMWYECKW NOnsn € BEepOATHO. Korato
oBaue peanu3auMATa Ha NPUXoaa e NPakTUIecky CUrypHa, Torasa CBBbP3aHUAT C Hes akiue
HE € YCrOBEH aKTViB ¥ NOANEXU Ha NpusHaBake.

10.3. KaTo ycnoBHY 3aAbiEHNA B SPYHECTBOTO C& TpeTupar.

a) BbaMOXHUTE 3agbiWeHUd, npowusThvalm OT MuHanw cbBuTHA, pesyntarbT 0T
KOUTO Le Bbae NOTEbPAEH E[MHCTREHO C HACTHLNBAHETO W HEHACTBLNBAHETO Ha SAHO U
MOBEYE HECUIYPHU BbAel ChBUTUA, KOUTO HE Ca ULANO NOA KOHTPONA Ha NPEANPUATUETO.

6) HactosilyM 3agbrpkeHus, npovsTiyatin o1 MuHanm CcbBUTAA, KOUTO He ca NPU3HaTK
BbB (HUHAHCOBUA OTYET WM 3aLL0TO He & Hanuue BePOATHOCT floracAsaneTo UM Aa aoseje
A0 V3TUYAHE Ha MKOHOMUUYECKM NION3W, UM 3aLLoTOo cymMaTa Ha 3aAbIKEHNETO HEe MOXe Aa
ObAe OCTOMHOCTEHA AOCTATHYHO HAAEHAHO.

YCNoBHUTE 3adbIMKEHUA He ce NpusHaBaT 8bB (IMHAHCOBUTE OTHETU.

YCHOBHOTO 3aAblKeHWe Ce onoBecTsABa, OCBEH ako BepoaTHaTa HeoBXoauMOCT OT
U3XOAALL NapudeH MOTOK Pecypcy, BKMIOYBALLM MKOHOMWUUECKW MOM3u, 3a MoracAsaHe Ha
3a/ibIMKEHNETO e oTAlaneyeHa BB BPEMeTO.

YGCNOBHUTE 3aAbIKEHNA Ce OUEHABaT NPOALMKUTENHO, 33 ia ce onpeaenk aanwm ce €
nossvna BepoATHA HEOBXOAUMOCT OT W3XOAAL| NapiHeH MOTOK PEecypcy, BIIOHBALLN
UKOHOMUWYIECKY NON3Y. AKO Ce € NOoABUNA Takaea BEPOATHa HeoOX0AUMOCT 3a CTaTUs, KORTO
npeau e Buna TpeTMpaHa KaTo YCMOBHO 3afblKeHue, nposusuATa ce npusHaea BbB
hVHAHCOBUTE OTHETV 3@ NEPUOAA, NPes KOUTO € HacTbiuna NpoMaHaTa.
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11. Qoxodu Ha nepcoHana

B npegnpuaATMeTO Cca peanusupar u no pefa Ha CC 19 — Hoxoau Ha nepcoHana ce
HauMCNABAT CYMH 3a AOXOA4M Ha NepcoHana no BMA0BE, KakTo cnesea:

KpamkocpouHu doxodu Ha nepcoHarna - OHe3u [OXOAN Ha NepcoHarna, KoWTo crasar
HaMBLMHO M3UCKYeMi B paMkuTe Ha 12 Mecela criefl Kpas Ha nepnoaa, B KOMTO nepcoHansT
e MONOXWN TPYA 3a TAX.

MpeanpUATUETO fpU3HABA KAaTO 3aQbIMKEHUE HEAUCKOHTMPAHATa CyMa Ha OLIeHSHUTE
pasxoAn no NAaTeH roguilied oTnyck, ovaksaHu Aa 6bAaTt 3annaTeHyn Ha CnyXuwTenute B
3amAHa Ha Tpyaa M 3a usMUHanua oT4eTeH Nepuos.

12. [lpasumencmeecHU apeHus U npasumesicmeeHa moMoLy

MbpBoHadanHo thuHaHcupaHe oT NpaBUTencTBoTO (NpasUTENCTBEHO flapeHie), KakTo
W NONy4YeHuTe B NPEeANpUATUATA AAPEeHWs OT TPeTk Nuua cé oTHMTaT Kato huHaHcupaHe,
KOraTo MMa 3HAYUTENHA CUIYPHOCT, Yeé APYXECTBOTO LUe NofyYu huHaHCUpaHeTo U Le
W3MbLHW YCMOBUSTA, NPK KOUTO TO € OTNYGHATO.

[pyecTBOTO He NONyUYaBa NpPaBUTENCcTREHU NapeHns U NOMOLUN.

13. Jlusunz

13.1. QuHaHCcO8 nuU3UHe

Mo pepa Ha CC 17 — JiauHr, kato AOFoBOP 3a (PUHAHCOB NU3UHT B APYXECTBOTO Ce
TpeTUpaT OTOBOPUTE, NPU KOWTO HaeMOAATeNAT NPEXBLPIA HA HaemaTens B 3HaduTerHa
CTENeH BCUYKW PUCKOBE 11 M3rOAM, CBBbP3aHN CbC COBCTBEHOCTTa BbPXY aKTBa.

PasrpaHu4aBaHeTo Mexay hUHaHCOB NIUBVHT K eKCnNoaTauMoHeH NU3NHN NpK TAXHOTO
Tekyl|o OTpassBaHe Y NepruoguYHO NPeCcTaBAHE BLB (hMHAHCOBUTE OTHETU CE& U3BBPLLIBA B
CHOTBETCTEUE € NPUHLMIA "NPeaUMCTBO Ha CbAbPHaHNeTO Npes dopmara".

13.1.1. Mpednpusmuemo kamo nusuHzodamen no 002080pU 38 (hUHaHCO8 NuUsuH2!

B HauyanoTo Ha NU3VWHIOBKA /[IOrOBOP KATe B3eMaHe ce oTyWTa onpepenedara B8
porosopa ofula cyma Ha HaeMHWTe nnatyanus.

Pasnukata wMexay obliata cyma Ha [OTOBOPEHWTE HaemHu nnaljanna WU
cnpaBeAnMBaTa LieHa Ha OTAaAeHNUs akTue Ce 0TpasnBa KaTo thHaHCOoB npuxog 3a Gbxaelum
NEepUOAM, KOUTO Ce& NPU3HABAT B TEKYLMA NEPUOA, NPONOPLMOHANHO Ha OTHOCWTENHUA AAN
Ha nognexaljute Ha nonyyaeaHe CymMu Mo gorosopa 3a nepuoaa B obuwiata cyma Ha
LOroBOpPEHNUTE HaeMHU Nnatlalns. ‘

OTaafaeHUs akTie ce oTnucBa no Herosata GanaHcosa CTORHOCT.

KaTo Tekyll (huHAHCOB Npuxod 3a Mepvioga ce npusHaea 4act o thuHaHcoBUTE
NPUXOAV 3a GbAELLN NEPUOAN NPOMOPLIMOHANHO Ha OTHOCUTENHUA AAN Ha noanexalumTe Ha
nonyyasaHe cymu no JOroBopa 3a nepuoaa B obljaTa cyma Ha [OroBopeHuTe HaemMH
nnawaxus

13.1.2. [pednpuamuemo Kamo juauHaoronydamesn o dozo8opu 3a puHaHCco8
nusune:

OUHAHCOBWAT NU3NHF CE NPU3HABA B HAYaNOTO Ha JM3UHIOBUA [JOrOBOD Karo akThe w
nacvB B CHETOBOAHUS DanaHce.

AkTusuTe, npugobuTh Ype3 uHaAHCOB SM3UHM Ce npusHaBat C pasMmep, KOWTO B
HaUAMOTO Ha NW3VIHIOBUA GOrOBOP € paseH Ha cnpaBeAnusaTa CTOMHOCT Ha HaeTWs akTuB
WA, KO € MO-HWCHK - NO CeralHaTa CTORHOCT Ha MAHUMANHUTE NASUHIOBY NAALaHNA.

3aabiKEHWeTO ce oTYnTa MO onpegeneHara 8 A0TOBOPA obwa cyma Ha HaemHute
nnawadus.

Pasrvkata Mexly CnpaseafiusaTa CTOWHOCT WAW CTOWHOCTTa Ha MuHWManHuTe
AV3UHrOBY NNalWaHws 1 onpeaeneHara B fgorosopa obila cyma Ha HaeMhuTe nnaujaHna ce
oT4nTa KaTo (hMHAHCOB pasxod 3a ObAeLLu nepruosn.

KaTo Tekyu, dhMHaHCOB pasxoq 3a nepuoaa ce npusHasa vact oF (h1HaHCOBUA PA3X04
3a Gbaeluv Nepuoay, NPONOPLMOHATIHO Ha OTHOCUTENHUA AAN HA AbMXKUMUTE MUHUMANH
NW3MHIOBY MNALL@HUs NO A0rosopa 3a nepuoaa B obujata cyma Ha AOTOBOPEHNTE HAeMHK
nnailaHus.

13.2. ExcnnoamayuoHeH au3uHa
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13.2.1. [Ipednpusmuemo kamo Haemodamesi 0 Jo2080pU 3a eKcloamayuoHeH
Nu3uHe

Mnawanns O eKcnnoaralWuoreH USWHr, NO KOWTO NPeAnpPUATMETO € CcTpaHa -
HaemonaTer ce MpuUsHaBaT KaTo MOCTBIIEHUA OT NpoAaxdu (Haemu) Ha Gasa nVHeRHWUs
MEeTO/| 33 BPEMETO Ha NPOABIMKUTENHOCT Ha NU3MHFOBUA JOTOBOD.

MpepocTaBeHUTE NO EKCINOATALMOHEH JIN3UHT aKTUBU C& BOAAT B CHETOBOAEH BanaHc
U UM e HAYUCTABA amopTu3aLua (KoraTo Te ca amopTusupyemn).

13.2.2. Mpednpuamuemo Kamo Haemamesi 110 002080pU 38 EKCIII0amautoHeH Nnu3sune

MnaljaHua (HaYMCREeHUTE HaeMHW BHOCKM) NO eKCnnoaTtauvoHeH JWM3UHE, no KOWUTO
NpeanpUATUETO € CTPaHa - HaemarTesl ¢e NPUIHABAT KaTo PasXof 3a BBHIIHY YCNyrv Ha Basa
MUHEeRHUA METOZ 338 BPEMETO Ha NPOABMKUTENHOCT HA NU3NHIOBWA AOrOBOP.

Korato B NU3VHIOB AOrOBOP OCBEH HAaeMHUTE NnawlaHus (HaemvT) ce npeaswiaar v
JOMbAHUTENHY NNALaHUA (PEMOHTY, NOAOBPEHWs!, 3aCTPaxoBKv U APYTM), T Ce oT4mMTaT
OTAENHO OT Haema.

14. Tbpaoecku L Opyau 3adbiDieHust

THProBCKUTE 3aABIMKEHNSA, NIMXBEHUTE 3aeMW 1 KPEAUTY C& OTUNTaT NbPBOHAYanHoO no
UeHa Ha npuaoGMBaHe, HamaneHa C NpUCbLUUTE pasxoan no TpaHsakuwata. Cnea
MbPBOHAYANHOTO NPU3HABAHE, NUXBEHUTE 3aeMU U KPEAWUTH Ce OTHNTAT Mo amopTUsnpyema
CTOWHOGT, KaTo BCSIKA PA3NvKa Mexy HOMUHanN 1 pa3Mepa Ha nagex ce otuuTa B obema Ha
pa3xopuTe NPes NepuoAa Ha nonssaHe Ha saema Ha 6a3a ePeKTUBHUS NIUXBEH NPOLIEHT .

15. Mpuxodu

OCHOBHWTE U3TOYHULY Ha NPUXOAN 3a APYXECTOBOTO ca !

.................................................................... T Y
. PeanuavipaHy nbuXonn.oT NROAAKON . .
no BUAOEE CTOKU! 2019 2018 nameHeHue %
.......... MROAYKTN Y CIIYT U b e
CTOKM s 3215 ] 109%}
Yoym I < 28] 4%
Ooym MM 100%
O6uuo npuxopm ot rpopaxdmM{ s 3244f . 109%

MpuxoabT OT npofaxGarta Ha CTOKW U APYTV akTUBY Ce NPpMu3Hasa, Korato sHaquTenHa
4acT OT PUCKOBETE U MON3NTe, NPUCHLM Ha COBCTBEHOCTTa, Ce MPeXBLPNAT Ha KynyBaya,
HanuLe e WKOHOMUYECKA W3roga, CBbp3aaHa cbe caenkara no npoaan@Gara v HanpaseHuTe
Pa3sXoav UNW Teau, KoWTo Lie 6bAAT HanpaBeHu BLB BPb3Ka CbC CAENKATa, MoraT HaaexnHo
Aa 6baaT u3vMCNeHK.

Mpuxoau OT W3BBPLUEHW YGRYTU ce NpuaHasaT NPOMOPUWCHANHO Ha cTeneHTa  Ha
3aBLPLUEHOCT Ha ycnyrata kbM farara Ha Gananca npv ycnoBwe, e peayntatebr Of
cpenkaTa MoXe Aa ce oueHu HagexaHo. ETansT Ha 3aBbPLUIEHOCT ce onpefens Ha Gasza Ha
aHanua Ha cebplieHaTta paboTa;  ChbOTHOLLEHWE B MPOUEHT Ha U3BLPLUSHUTE A0 MOMEHTa
yenyrn keM ofema Ha ycryrute, KOUTO e ObAar WIBBPLIEHW, CbOTHOWEHWE Ha
HanpaBeHuTe 10 MOMEHTa Pa3xoAv KbM OOWO us4ucneHuTe pasxopu no caenkara 3a
u3BBLPLIBAHE Ha ycnyraTa.

MpUXOALT, Cb3AafEH OT NION3BAHETO Ha aKTVBK Ha NPeANPUATUETO OT APYr NULla BB
BUZ HA NVXBW, ALIEH3NOHHN TAKCK ¥ AMBUAESHTYW C€ MPU3HABA, KoraTo cymaTta Ha npuxoaute
MOXe Aa GbAe HaAeXOHO M3uUcneHa WM 3a NpeanpuaATHeTo Wma VKOHOMUYecKa U3roaa,
cBbp3aHa CbC caeskaTta.

NuXBUTE Ce NPW3HABAT TEKYLLO NPOrOpLMOHarto Ha spemesarta basa, KOATO OTHUTA
eheKTUBHNA AOX0A OT aKTMBa. JIMXBEHWAT MPUXOA BKMIOYBA PasnMkata MexAay oTdeTHata
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CTOWHOCT HA ABLNTOBOTO BNOXEHWE M cymaTta My Ha nagexa. EdextuHuAaT foxoA  ce
onpepaens Ypes NUXBEHUA NPOLEHT, ¢ KOWTO Ce QMCKOHTMPA MOTOKBT OT fbpewuTe napudHA
MOCTBINEHUS, OYaKBaHW NPe3 cpoka Ha [oN3saHe Ha akTuea, A0 cymara Ha HavanHata
OTYETHa CTOMHOCT Ha aKTvBa.

NUuEeH3NOoHHWTE  Bb3HarpaxaeHus ce npuWsHasaTr  CNoOpeA pasnopeadoute Ha
CBHOTBETHOTO CNopasyMeHue.

[VBWOEHTUTE C& NPKU3HABAT, KOTaTo Ce YCTaHOBW NPaBOTO 3a TAXHOTO MonyvasaHe.
KoraTo AVBUAEHTW OT KanWTanosyX LEHHW KHWka ce OBABAT OT HeTHUS [0XO4 Npeaw
npuoBuBaHeTo, Tesu AMBWAGHTV Ce npucrajaTt oT BanaHcosara CTOMHOCT Ha LeHHWUTE
KHUX@.

16. Eghexmu om npoMeHume b6 sajsymuume Kypcose

Texylla oLeHKa Ha BanyTHUTE aKTUBW ¥ NacBK B eXeHEesHO,

KM aaTaTa Ha M3roTesHE Ha rofuliHUA (DUHAHCOB OTHET € wasbplleHa OLeHKa Ha
BanyTHATE akTUBW M Nacuey NO 3aKniovuTeneH Kypce.

17. MpoMeHu @ NpubnusumenHumMe cHemMosodHu cmoliHocmu

Flpy W3rOTBAHETO Ha (PUHaAHCOBMTE CW  OTHETU npeanpuaTMeTo  W3nonaea
NpUBNUUTENHU CYETOBOAHM CTOMHOCTH. M3nonspaHeTo Ha pasymHu npubnuanTenHu
CTOMHOGTM NpW W3FOTBAHETO Ha (UHAHCOBWTE OTYETW € OCHOBHO M3WCKBAHE, KOETOo
oCHrypsisa TAxHaTa AOCTOBEPHOCT.

OyaKkBaHWATa ¥ OCHOBHUTE AONYCKaHWUA Ce Npepasrnexaar TekyLlo.

MpomaHaTa Ha CHETOBOAHWUTE OLIEHKM CE NPU3HABA, KaKTO cneasa:

¢ B MEPVOAa Ha NPOMAHATA - ako NpomMsAHaTa 3acsara camo TO3u Nepuos,
e 3a nepwuopda Ha npomsHaTta W GbAelinTe Nepuoam - ako npomsHata sacara U
TAX
o edexTLT BbpXy ObAelUM Nepuoan, ako uma Takss, ce npusHasa, korato Tesu
ObOewm neproau HacTensAT,
18. dyHOameHManHu epeku

Mpeluka, cBbP3aHa ¢ npeAcTassHe Ha (PMHAHCOBO-CHeTOBOAHATA nHopmaumst 3a
npeaxogeH(Hv) flepuoa(n) ce Knacuduuupa Karto byHaameHTanHa 10 cMucena Ha
npunoxumust CC 8, koraTo MOBMNUsABa ChILECTBEHO HA uHopMaLunTa BbB (hUHAHCOBUTE
oT4YETH 3a TO3U(Te3n) Nepuoa(u).

BuanpueTn kputepuy 3a Knacudukaliva Ha fafeHa rpelika kaTo hyHOameHTan+#a no
cMmvcbia Ha CC 8 — HeTHu nevan®u unu 3aryBu 3a nepuofa, pyHAAMEHTanHU rpewkn u
npoMeHt B CHETOBOAHATA NONUTHKA KaTOo NPOLIEHT OT NpuxoAuTe w/nnun cymara Ha aKkTusuTe,
nacueuTe, coBCTBEHWs KamuTan w np. 3a TpeThpadeTo Ha AafeHa rpeulka  Karto
(hyHaamMeHTanHa no cMuckha Ha npuroxumus CC 8 — Hethu nevanéu v 3arydn 3a neproga,
thyHAAMEHTANHY FPeLlky U NPOMEHW B CHETOBOAHATA NONUTYKA.

3a KopuripaHe Ha (hyHOaMEHTasIHa rpellka no cMuUchna Ha NpUNoXVMUA CC 8, o
KAaTO MOBMUABA CbLECTBEHO Ha WHGpOpMaLuaTa BbB (PUHAHCOBUTE OTHETU 3@ To3u(Tesun)
nepuoA(M) B NpeanpusaTo ce npunara:

LonycTUMus anTepHaTUBes Nogaxod, cbif. npunoxumna CC 8 - dyHaameHTanHara
rpellka (cBLpsaHa ¢ NPeAXOAHU NMEepUoAu) ce BIUIOYeHa B APYIUTE NPUXOAN N Pasxoau
npu onpeaenaHeTo Ha nevanbara unu sarybaTa sa TeKywins nepuop.

WaroTeaT ce npodopMa oTYET 3@ NPUXOANTE U PAsXoAUTe, CHETOBOAEH BanaHc, oT4eT
33 NapWiHUS NOTOK K OTYET 3a COBCTBEHMA KanwuTan, B KOUTO NosuLmuTe OT NpeAxoaHna U
TEKYWWA NEPUOL Ce TocodBaT BbLE BUA, CHAKall dyHAameHTanHara rpeilka e buna
kopurupaHa npes nepuoaa, Npes KoWro e HanpaseHa.

19. llpomeHu @ cyemogodHama nouMuKa

B npenpuATHETO RE ce TpeTupa KaTo NpoMsaHa Ha CYETOBOAHATA NONUTUKA.

a) NpemMaHeTO Ha CHETOBOAHA NONUTUKA 3a CbOWTUA 1 CABTIKW, KOWTO Ce pasnuyasar
Mo ChLUECTBO OT CryHYUMTe ce Npeaw Tosa CuOUTHAR UM CAENKY,

6) NpUemMaHeTo Ha HOBa CYETOBOAHA NonuTuKa 3a cuBUTUA U CASNKN, KOUTO He ca ce
cnyysasnu npegu Tosa unv ca dunu HesHaunTenHu,

3a oTpassiBaHe Ha NPOMAHATA B CYETOBOAHATA NOMUTUKA Ce npunara:
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OonycTumus anTepHaTUBeH noaxod, ¢brn. npunoxumusa CC 8 - npomsaHata 8
CUETOBOLHATA NOMMTWKA ce npunara ¢ ofpatHa cuna. Bcaka KOpekuWs BCNEACTBUE Ha
npomsaHa Ha CYUeTOBOGHATA NOMUTHKA Ce BKNIoYBa B APYritTe NpUXoau uivnu pasxonun npu
onpefensHeTo Ha nevanbarta (unu sarybarta) 3a TeKyLna NephoAa,

MpomsiHaTa B cYeToBOAHATa MonvTWka ce npunara 6es3 obpaTHa cwna, Korato
KOpEeKUMsITa Ha CangoTo Ha HepasnpegerneHata nevanda oT MuHanu roAuHn He Moxe Aa
6bhe HageKaHo onpeaeneHo.

20. Cu6umus, HacmbAunu cned damama Ha 200ULWIHURA (pUHAHCO8 omyem

Benuky cuBUTHS, HACTBANAM Crea AaTaTta Ha roaulHWA hHaHCcoB oTHeT Ao JataTa
Ha HeroeoTo ofobpsiBaHe 3a NyBnukyeaHe ce knacuuynpaT B CbOTBETCTBUE CbC CC 10 -
CbBWUTHA, HACTBLRUAN Cneg AaTaTa Ha roANLLHNs (OMHaHCOB OTHeT, KaTo!
e Kopurupaliy cubutns - chOUTUA, KOUTO AOKa3BaT YCMOBMA, CbLUECTBYBANN Ha
parara Ha roguHua (uHaHcoB OTYET, !
o HexopurMpawy cbvOUTUR - CbLOMTUA, KOWTO Ca MoKasaTenHyu 3a yCcrnosus,
HaCTBAWNK CReA AaTaTa Ha roANLHUA (PUHaAHCOB OTYeT.
He ce HacTenuNM cuBUTUR crie aata Ta pruHaHCcoBUA OT4eET.

V. MOSICHUTENHW BENEXKU KbM ®UHAHCOBUA OTHET

BANAHC

B. HeTekywm /abnroTpaitn aktueu/

1. wnzompaliHu HemamepuasiHu akmueu

4.1. 3a OTYETHWSI NEPUOA OPYNKECTBOTO MMa HanudHm QbAroTpaiHu HemaTepuanHu
aKTWBW B pasmep Ha 1 XWN.AB. v BKNIOYBa NMLEH3 3a U3BLPLLIBAHE Ha THProBUA HA Apebro
C NnekapcTeeHW cpeacTea

2. QvnzompaliHu Mamepuainu akmuesu
21. [dbnrotpaitHute matepuanHu akTMBM  Ha  APYXeCTBOTO, KOUTO  BKIOYBAT
oB3aBexgaHe 1 KOMMOTBPHA TexHMKa ca B pasmep Ha 12 xun.ns. no 6anaHcosa CTOWMHOCT .

B. TekyLln aKTMBU

1. Cmokogo-mamepualnHu 3anacu

1.1. [eiiHocTra Ha nNpeanpwATHETO Hanara Aa ce NoAALPKaT OnpeAeneHy
HaNWYHOCTU OT CTOKOBO-MaTepuanHy sanacu. Kem garata Ha (PUHAHCOBUA OTHET TEXHUAT
cbCTae BKAoYBa: CToKU

Cmokoego-MamepuanHu 3anacu OmuyemHa cmoliHocm (xus.ne.)
31.12.20192. | 31.12.2018 2.

CToKK 506 502

O6uwo : 506 502

2. Topeaoecku u dpyau e3eMaHus
KoM patata Ha (hMHaHCOBWA OTYeT B3eMaHuATa Ha NPeAnpUATMETO UMaT CReaH!A
CHLCTaB:

31.12.2019 2. 31.12.2018 e,

C CmeneH Ha C CmeneH Ha
BemaHus yMma  Hal,,uckyemocm yma  Ha|,quckyemocm

e3eMaHemo e3zeMaHemo

(XUJT.JTG.).' fo 121 Had 12 (xun.ns.): o 12|Had 12

Meceua |meceya Meceya |Meceya

L BaemaHus or
KNUeHTH u| 100 100 0 89 89 0
[OCTAaBYMULM, B T.4.:
ﬁ.’.fpyau 83eMaHUs, €| 4 11 0 83 83
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HemeHs  pasmep Ha

111 111 0 172
| e3emaHuama

I 172

lo

3. Mapu u napu4HuU exgueaseHmu

KoMnoHEeHTWTE Ha NapuyHKUTE HaNUHHOCTH U AapuqHUTE eKBUBANEHTY, npeacrapeH B

cuyeToBOOHWR DanaHc ca:

Cyma (xun.ne.):

KommoreHm: 31.12.2019 2, 31.12.2018 2.
MapuyHu cpeacTea 8 Gpoi. 20 15

MapudHn cpepcTBa B Beacpournt pasnnauiatentu 80 107

CMETKW

0O6uwo: 100 122

Pazpnen I : Pasxopu 3a 6b4ewmM nepuoam

1. Pasxodu 3a 6n0ewiy riepuodu -~ HAMa
nacue
Paspnen A

1. Kanuman

Hpyxectso: BaneHtuHa Bacvnesa — Jlionun EOOL e perncrpuparo 8 OKPBXKEH CbA
rp.Cothust ¢ p.aeno Ne12523/2007roanHa,c BHECEH 100% OT KanuTana B pasmep Ha

5000 ns..
[pyxectsoTo e: 100 % - YacTHa CoBCTBEHOCT,

Kanutan: OCHOBHUS KanuTan Ha ApYXecTBoTo € B pasmep Ha 5 xun. ne. EgHonuuen

coBCTBEHVK Ha kanvTana e ,PymMer PaitHos” EOOL.

2. HaTpynaHu 3aryGm oT MUHanu roalHu ca B pasmep Ha 20 xun.ne..

Paszpen B : 3aabnieHUA
1. 3a0BLIDKEeHUs KbM (bUHaHCco8U npednpuamust

[IpyKECTBOTO HAMA 3aABIKEHIA KoM (PUHAHCOBU NPEANPUATHS.

O6cryxBatya 6aHKa Ha 4PpYXecTsoTo € Excnpectank Afl .

2. 3adbpneHusn

Cyma Ha 3a0brKeHUemno

usuyeckKu quya,  m.4..

(xun.ne.):
3adnmreHus
31.12.20195. | 21122078

. 3adbreHus o emMucuy Ha obnuzayuorHRU 3aemMu 0 0

JI. 3adLrxeHusn KbM huHaHcoeu npednpuamus , 8 M.4.. 0 0
baHkoBW 3aeMU 0 0
PUHAHCOB NIUEUHT 0 0

II. Beuyko 3adnbmkeHust KbM (hUHaHco8U npednpuamus: 0 0
1V, 3adbnieHus KbM docmasyuyu, 687 770
IV. Beuyko 3adbmieHus KbMm docmasyuyu. 687 770
Vil. MonyyeHu 3aemu om HeguHaHcosu apednpuamusa ui0 0
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Vil. Bcuyko rnonydeHu 3aemMu om HechuHaHcosu |0 0
npednpusmusn U husuyecku nuya

Vi, 3a0nmxeHust kbM 6rodema, € m.u.. 30 22
1. aHsum 17 13
2. OcuryposKu 13 9
IX. 3a0bmKeHuss KbM riepcoHana 40 24
Xl. Opyeu 3adbrmikeHusn 0 1
Becuuko cyma Ha 3adbiikeHuama 757 820

PA3OET I Mpuxoau 3a 6bAaey Nepruosu

M3MeHeHUeTo Ha cymaTta Ha npuxogute 3a 6bdelin nepnoau nma suaa.

Cyma (xun.ne.)

[Mpuxodu 3a 6bOeuju nepuodu 2019 2. 2018 2.
B nHayamomo Ha nepuoda: 0 0
BbaHuikHanu 0 0
MNpuadaTu 0 0
B kpast Ha nepuoda: 0 0
OTYET 3A NMPUX0OAN U PA3XOOU

A. PA3XCOU

1. CbLLYHOCT Ha OTYETEHWTE PA3XoAV 3a onepaTreHaTa AeWHOCT Npes nepuoaa
Kamezopust pasxodu Paaxod - cmoiiHocm (xun.ne.)

2019 2. 2018 2.

Pa3xogw 3a marepuani 6 6
Paaxopu 3a yonyru 178 162
Pasxoau 3a amopTu3aumu 2 0
PasxogW 3a nepcoHana 356 319
BanaHcoBa CTOMHOCT Ha NpogafeH akTvBr 2966 2680
Apyru onepaTuBHA pasxoau 33 45
O6ujo onepamueHu pasxoou. 3541 3222

1.2 Pazxopau 3a nepcoHana

1.2.1 KpaTKocpouHU AOXOAM Ha nepcoHana - Cyma, npusHata KaTo pasxoj 3a

KpaTkoCcpoyHW Joxoau Ha nepcoHana:

Pasxodu 3a nepcoHana

Cyma (xun.ne.)}

2019 2. 2018 e.
Bt3HarpaxaeHusa 300 267
Ocuryposxiu 56 52
06uwo: 356 319

2. CbUHOCT Ha 0T4eTEHUTE (PUHAHCOBK Pasxoau npes Neproga

Pasxod - cmolHocm
Kamezopusi (puHancosu pa3sxodu {xun.mne.)

2019 2. 2018 a.
Paszxopwu 3a nuMxswu 0 0
Opyri chvHaHCoBY Pasxoan 1 1
060 (huHaHco8U pa3xodu: 1 1

B. NPUXOON
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QcbljecTeaBaHaTa OT APYXEeCTBOTO OCHOBHA [eMHOCT e TbproBus Ha ApebHo ¢
neKapcTBeHn CPEACTBa, KO3METWYHW 1N CAHWTAPHO-XUTUEHHW cpencTtea Mo CNUCHK,

onpeaenex oT MUHWCTBPa Ha 3ApaBEONa3BaHETo.
PeanuavpaHuTe NPUXoay no BULOBE CTOKW/ NPOLYKTA { yenyru oT gewiHocTTa 3a 2019 1. 1
TAXHOTO nameHeHune cnpsamo 2018 r. ca kakTo cnejBa:

e L )

 PeanuupaHM nMXORMOTRDOAMMON
2019 2018 uameHerve %

...................................................................................................................

o e e e i i e e e e S e T T e e L S e e T e e e

yenyr 13 28 46%

Hata Ha C'bm:asﬂne: 07.0}3.2020 r.
[

A

i
[
P

S ’;2;

A
CbCTaBMTei;l: Y U o
Tuxomup ﬂﬂMMTpOB?

BeHuucnas MapuHoB

20



FOOMLIEH OOKIAL 3A IEMHOCTTA wa ,BANEHTHUHA BACHNEBA-THONNH" EOOL 3a 2019r.

rOoMWEH OOKNAQL
3A AEMHOCTTA
HA

BANEHTUHA BACUINEBA-NIONWH
EOOL

3A
2019r.




rOOVILEH JOKNAL 3A [IEWHOCTTA na ,BANEHTUHA BACGWNEBA-NIOAWH" EQOA 3a 2019

[pyxecTBoTO € BNUcaHo B THProBCKUus PErvcTbp KbM AreHuusaTa rno snuceaHusTa ¢ EUK
175346654

dupma: “BAJIEHTUHA BACWUNEBA-INIONUH" EOOL
Cepanuuwe: rp. Codhus
Apnpec Ha ynpaenenune: p.Cocoua, yn.“Buxper” Ne 34

MpeameT Ha BeiAHOCT: TLPrOBUA HA OPEBHO C NEKAPCTBEHW MPOAYKTH,
CBIMACHO N3NCKBAHUATA HA TIABA X OT 3MMAM.

[pyKecTBoTO npUTEXaBsa HeodbxoguMUTe paspeluMTenHi 3a U3BbLPILIBAHE HA TbProBnA Ha
apebHo ¢ nexapcTBeHWU CPeAcTsa U passuBa CBOATA OeNHoCT B cnegHute obektt noa
HaeMm :

Banentuta Bacunesa - Mienyd

Anrteka CAHUTA Gonuuya yn.Bn.Monromos NeS5 EOOf 175346654
Anreka CAHUTA Axopyna yn.Uap Bopuc Ill-Ti N2116 :gg;muna Bacunieaa - fonuu 175346654

Antexa CEWBA é‘o"g;”’""a Bacunena - THOMMH | 175546654

Mnoeaus 6yn. Buarapus 115 A NMAN

BaneutyHa Bacunesa - [Tionuk

£000 175346654

Anteka CEVBA yn. Anmuo OeGenAnons 3 xunepMapuet
NazapaxnK Kaydgpnang

Co6eTBeHocT: [ApyxecTBoro € 100 % - yacTHa coOCTBEHOCT; EaronuuyeH cobcTBeHUK Ha
kanvtana e ,,Pymen PaitHo" EOO[

KanuTan: OCHOBHUA KanuTarn Ha ApYXXeCTBOTO e B pasamep Ha 5 xwn. ns. .

HpyxecTBo: “BANEHTUHA BACUNEBA-MIONNH” ECOAQ e peructpupaHo B OkpbweH
cba rp. Codbms npes 2007r. roguHa,c BHeced 100% ot
kanutana B8 pasmep Ha 5000 nB. [pyxectoto € C
e[HOCTENeHHa CUCTEMA Ha ynpaBneHue U ce NpeacTaensBa
ot ynpasutens Beruucnae CrecaHos MapuHoB

Cebp3anu nuua: “BANEHTUHA BACUNEBA-NIONIMH" EQOM uma cebpaaty nuua.
[lpyecTBOTO NpeHaznexy KeM ukoHomiudecka rpyna ,EC CH EC ®panuans® A



FOLVILEH JOKNAL 3A [IEMHOCTTA wa ,BANEHTUHA BACUITEBA-TIIONNH EOQO/ 3a 2019r.

HKoHOMITYeCKATA I'PYTIA DRAKOYES IPePHATHAT, KOHTO C& KORTPOHPAT AKO 0T EC CH EC dpanyaiia“ Al 1 TexHuTe ABLIePHH NP ANPHATHA, KAKTO CI8 8 :

JEC CH EC dPAHYAR3® A/l npinkeiasa B KOHTPOAKDE MPAKD CACARNTE APYRECTEA ;

Neno ped Apyscecman cve cedanuge 2p.Codlin f::ful:::ﬁga COEHGAT KT ot o yuacmue J3BBPLIBA JERHOCT / JA/HE/
1| “HAHATA KARYIIKOBA" EOOA 5600 am, 100%
2["XAHH MOAXH" E0O] 5 00 a8, 1003% HE
3|, PYMEH PAHHOB" £004 5000 7B, 106% HE
4|" PAANHA BEKOBA" E00A 5000 78, L1803 HE
5{" AHA ABTKHEBA® EQO/ 5000 78, 100% HE
6;" MAHHK BYPPASAH" EOOA 5000 A8, £00% A

3.Pymen Paiinon" EOG/E npixerana i KONTPONPA IPAKO CIIRNTE ARYRECTE

Néno ped Apyacecmen coc cedaauyje 2p.Cous ::::;::g:a CmetHOGT 4 % Ha yracnue H3RBPINBA JEANOCT / JAJHE)
1[HYNHAHA KOTOBA™ EOGR 5000 a8, 169% 1A
2| APHHA TONYEBA" EQOL 5000 a8, 160% JA
3| BANEHTHEA BACHAEBA-NIONIHK" ECOA 5000 28, 100% fA
4| HENH CTABPEBA” ECOJ 5000 7. 100%

4. Pajuia Sexoza” EOO/ npriexara i KORTPOAHPA NPAKO CAEAHHTE JAPYKECTEA:

Neng ped Apyacecmen ce cedaatiupe 2p.Cofun ::;;:,::ﬁ:a CHOUHOCTTHA g g yacmue H3EbPLIBA AETIHOCT / JA/HE/
L{"HBAH HBAHOB - 1" E00A 5690 ns. 1063% AA
2["CEMBA BAFQEBCPAL - 1" ECOA 5600 2. 160% AN
3|"MAPHHKA JKAHCAPOBA" EQOJL 5 (00 an. 100% A
4[.CTOAHKA PAJEHKOBA" ECO]L 5000 e, 100% AA
5|.EN¥A HEAKOBA” £00]1 5000 a3, 100% JA
6|, PATHHA MA/DKAPOBA-Ce. Teoprst Cogutiiexss” EOOA 5000 ag. 100% IA
7| PYMANA HTHATOBA - TAHUEBA” EQO1 5000 45, 100% 0A

5..AHa Aauesa” EOOJ mphiexana W KOKTPO/HPA TIPAKO CAENRHATE [PyHECTB:

Ne ro ped | Apysicecmea cuc cedauye 2p.Copus :’::L?:gza CMOUHOGTERT \er g yuacmue 1SBbPIBA JERHOCT / JAJHE/
1|“BACH/IKA JTAO0BLKA" ECOAL 5000 #8. 100% EA
2|“EMHITIRA AHPENOBA" EGOAL 5400 75, 1006 A
3|"COETAAHA NHPNHPOBA" EQOL 5000 np. 100% A
4| “MAPHI ATOBA” EQQA 5000 5. 100% AA
5]“MAPHANA MAPKOBA” EDOR 50400 8. 100% AA
6|“BHKTOPKA AHTENOBA” EGOA 5600 a8, 100% JA
71081815 BEREBA" £00] 5 ¢06 n. 100% a4
8{"KOCTAANH [OPHER" E00/ 5000 A, 100% JA
9| KAHKA HHKO/I0BA-Boenna Gosanna” EGOA 5000 a8, 100% JA

16],MEPH HBAHOBA® EGOA 5000 5. 109% JA

L8[ JHOAMUAA KOBAUEBA" EOOL 5000 5. 169%

12| BECENKA BACH/IEBA" EOOR 5000 a8 10¢0%

13|"CALUKA TOJOPOBA" EODR 5060 2. 100% fA

14| "CHAHA MHJAHOBA" EQOR 5909 a5, 100%

15| EXATEPIEHA MHXAHAOBA-WIYMEH 1" EGO7L 5009 an. 100% AA
6. Maung Byprasan® EQO/{ npurexana i XOKTPOAHPA NPAKO CASAHHTE ApyHecTEa |

Neno ped Apyscecmea cac codaaue ep.Cofua gg}:::::gj:ﬂ moiioc Ha % Ho ywacmue H3BHPIIEA AETIOCT / JA/NE/

1" IRMKA BAAAEBA” EO0A 5000 s, 100% A
2|°“NPECNABA BEYEBA” E0O] 5 GO0 2. H0% JA
3|°KPACHMUPA WYITHHA" ECOR 5 GO0 2. 100% A
4|“BEKEPA MYTAINKA” E004 5 {06 A 100% A
5|*AECHCAARA JOPBANOBA" ECO] 5 000 Je, 100% A
6 MAPHA XPHCTOBA" EGOA 5000 a8, 100% DA
71 "MAPHA KEHOBA” EO0] 5000 s5. 168% IA
8[“MI0AMIJIA 3NATHOBA" ECO] 5000 5. 100% JA
9{,CBET/IA XAPH3AHOBA" EGOJ 5000 8. 100% A
16|, JONKA YHBTLHOBA" EQOA 5004 8. 100% AA
18[,MAPHA FAHYEBA” E008 5000 as. 100% A
12{"/10PA JOHYEBA" EGO] 5000 an. 100% AA




FOOQMLUEH AOKNAL 3A NEMHOCTTA Ha BAJIEHTUHA BACWIIEBA-NIONKH" EQOA 3a 2019r.

OcblecTBsiBaHaTa 0T APYXECTOBOTO OCHOBHa A@WHOCT €. Tbprosnsa Ha apebHo ¢
NEKapCTBEHM CPEACTBa, KOIMETUHHU W CaHWUTApHO-XWIUEHHW CpeacTsa No  GMWACHK,
onpegernexd oT MUHMCTBPA Ha 34paBeona3BaHeTo.

Pearn3vpanuTe Npuxogu No suaose cToki/ MPoAykTh / yonyri ot gelHoctra 3a
2019 r. ¥ TAXHOTO UsMeHeHue crnipamo 2018 1. ca KakTo cnepga:

] Peanvavpann NpVXOaN OT NPOAAKGW ...
o BuAoBe CTOKU! 2019 2018 uiMeHenue %
_________ npogyimiyenyrn LT
Crokn 3518 32156 109%
Yoy ] 13 28| 46%
oY e £ ORI SR 100%
O61i0 npuxou oT npodanGu| 3832 s204) 109%

» PWCKOBE, NPE[ KOUTO E U3MPABEHO APYXECTBOTO

PYcKbT, CBBP3aH C AeNHOCTTa Ha APYKECTBOTO ce onpeaenst OT Bb3fAeCTBNETO Ha
[1BE OTAENHW KaTeropun puck.

CucmemamuyHume  puckoee, c¢e ofiycnaeat  oOT BbL3AEUCTBUETO  Ha
MaKpOWKOHOMUYECKATa CPefia B KOATO [PYXecTBOTO OChLIECTBABA CBOATA OeMHOCT ¥ He
NOANEXW Ha YNpasfieHWe OT CTPaHa Ha PbKOBOAEH eKUn Ha APYXeCTBOTO. Te npsAko wnu
KOCBEHO GWXa MOIMM a3 oKaXaT sb3feficTeve BLbPXY AEWHOCTTA Ha APYXEecTsoTo U ca:
NONWTUYECKN, WHbNauMoHeH, AaHbYeH, BanyTeH puck, puck ot HeBnaronpUATHA NPOMEHU
Ha HopmaTksHaTa ypeaba n pyck OT NPOMsHA Ha NMMXBEHUTE PaBHULLA

HecucmemamuyHume pucKoee ca NPAKO OTHOCKMU KbM AefiHOCTTa Ha
APYXECTBOTO 1 B rofNama CTeneH Moxe Aa ce yNpas/iasar OT MEHUDKMBHTA.

» CucremMaTMvHM PUCKOBE:

CucmemamuyHUme PUCKO8e, KOUTO NPSKO WiN KOCBEHO Buxa MOrnn fa okaxar
Bb3feCcTBUE BbPXY ASHHOCTTa Ha APYXKECTBOTO Ca: NONUTUHECKN, UH(NALIMOHEH, AaHBYEH,
BanyTeH PUCK, PUCK OT HeGNaronpwsiTHW NpPomMeHu Ha HopMaTUBHaTa ypeata U puck oT
NPOoMsiHa Ha NUXBEHUTE paBHULLA
MonuTrYeCcKKU PUCK:

To3n puck e CBbLP3aH G BEPOATHOCTTA OT BLTPELUHONOIMTUYECKU CbTPECEeHMA W
HeBNAaronpUATHY MPOMEHN B CTOMaHCKaTa cpeaa, B KOATO (DYHKUMOHMPAT CTOMaHCKUTE
cyBekTu.

CTeneHTa Ha nNONUTUMECKWS PUCK Ce acouuupa ¢ BEPOATHOCTTa 3a npoMeHn B
HeGnaronmeHa rocoKa Ha BogeHarta oT NPasuTencTeoTo UKOHOMWYEeCKa nonuThka Wnwu B
no-HebnaronpUATHUA cnyqaﬁ - CMsiHAa Ha NpaBUTencTBOTO W KAaTo cnencrtsve 0T TOBa C
CNaCHOCTTA OT HEraTBHWU NPOMeHW B MHBECTULIUOHHNA KNMaT.

OCHOBHWUTE NOMUTUYECKW PUCKOBE 3a Bbnrapua sacarat:



FOOVLLEH AOKITAL 3A BEMHOCTTA Ha ,BANEHTUHA BACUIIEBA-NIONWUH" ECO/ 3a 2019r.

v GasHomo 8b3cmaHossigaHe om ukoHoMmuyeckama kpusa. B Tasw Hacoka cneasa fa
ce obbpHe BHUMaHWe Ha: AENCTBATENHWA pacTeXx - [Aanu ule OTIOBOpU Ha
NpaBUTenCTBEHVUTE NPOrHO3M; 04aKBaHOTO MNoKaYBaHe Ha W3HOCA; Bb3MOXHOCTTA Ha
NPaBUTeNncTBOTO Aa B3MMA U3rOAHK 3aeMK Ha MeXayHapoaHUTe nasapu; nonaradnre
younns 3a yMepeHo Bb3CTAHOBABAHE Ha BLTPEWHOTO noTpebnerue;

v HasbpuweHume pegopMu U ORMUMU3UpaHemMo Ha fpoyeca M0 YceofssaHe Ha
cpedcmea om EC. HabriogeHve Ha: pedopmute B HeeDeKTUBHUTE MEHCWOHHO-
OCUTYPUTENHW CUCTEMM, 3APAaBHaTa cucTema i o6pasoBaH1eTo, agMuHucTpaTuBHaTa
koopAuHauust npy duHaHcupaHeTo Ha npoekTu oT EC, nogobpsasare npoueca Ha
OTNYycKaHe, KoOpAWHUPAHE W YrpaBneHne Ha cpeacTsaTa no eBponeickn nporpamu,

v Bopbama cpeuly KOPYMUUOHHUME npakmuxku  opeaaHusupavama U 6umosa
fpecmuiHocm -  pesyntatuTe pednexkTyipaT BbPXY [oBepueTo Ha EBpona u
YYMAECTPaHHUTE UHBECTUTOPN;

v/ OueHkaTa Ha MeXayHapoOHwWTe peWTuHroBu areHuuu 3a cTabunHoctra Ha
ny&nuyunTe uHaHcK Ha cTpaHara.

v TpasurencTsara ce aHraxupar ¢ jeknapupaxe, 4e e npodb/kasar Aa nposexaar
KOHCEpBaTMBHA 1 QUCLIMNNMHUPaHa brckanHa nonuTrKa, noaabpKala pedepeHTH
HWBA Ha BloKeTeH 4eduLUT 1 cTabunHocT B Tpaxcdepa Ha NnyenuyHu diviHaHcu.

% Ha 6asa rocoyeHomo u fl03HagaHeMo Ha noaumuYyeckama cpeda e cmpaHama, KbMm
MOMEHIMa Ha 1320MmesiHe Ha Hacmosauiua Goknad, oueHsasame NoUMUYEeCKUs PUCK Kamo:
8UCOK.

MakpouKoHOMHYECKN PUCKOBE:

MkoHoMVKaTa Ha Bbbarapus kaTo Manka AbpXaea € CUIHO 3aBuUcviMa OT esponenckara u

ceeToBHATa WKoHOMWMKA. [loaoBpeHWeTro Ha BogellUTe WHAVWKATOPW 3a eBpo3oHaTa

chopmupar ouaKsaHWs 3a HelHOTO BaBHO W NOCTENEeHHO BL3CTaHOBABaHE. B KpaTKoCpodeH

MfaH BLTPELIHOTO ThPCEHE ce ovakea Aa Gbae BnaronpuatHo NOBIUAHO OT 3a0aBsHETO Ha

NH AALWOHHKTE MnpoLeci.

NasapHuTe 0BeM#, KakTo U MapXKOBe Ge OYaKea Aa npoabnxar fa O6baaT nof HaTtwck,
HEe3aBUCUMO  OT OYaKBAHOTO Bb3CTAHOBSIBAHE HA MKOHOMMKATA.

OvakBaHWATa 3a OuU3Hes KnuMaTta ca NPeanasnuee onTUMUCTUYHNA.

» BanyTteH puck:

CuctematnUHUSAT BanyTeH puck ce onpegdensi OT BEpPOATHOCTTa OT MNPEACPOYHO
oTnagaHe Ha BanyTHus pexum (Doph) B cpaHaTa, OoT KoeTo OW nocnensano eBeHTyanHo
ofesleHABaAHE Ha nesBa, CMPAMO uYyxaecTpaHuute BsanyTv. Cbrnacro [encTaauioro
3aKoHOLATeNcTeO B cTpaHara, GbnrapckvaT nes e dukevpaH KbM eBpoTo M pucka oT
oBeslieHnBaHe Ha nesa CnpAMO egponeiickara Banyta € MUHUManeH, Ho ChlUecTayBa pPUcCK
OT HeBnaronpuATHY NPOMEHW Ha Kypca Ha eBpOoTO CNpAMO APYrd OCHOBHW BanyT, KaTto
LaTcknst aonap, weeilapcku dpaxx, bputaHckn nayHa u ap. B [eiHocTTa cu Apy»XecTBOTO
e W3MOXEHO Ha TO3M pPWUCK, HO Tbil KaTo ApPY)XECTBOTO W3BLPLLUBaE OCHOBHWTE CW
pasnnawaHus (NoKynmkv 1 npogaxGu) B nesa wnu espo, BLIAESHCTBMETO Ha pucka oT
fPOMSHA HA BaNyTHWA KYPC € MUHUMKW3UPaHa..

KaTo rapaHT 3a makpoukoHoMu4eckaTa crabunHocT, borrapus Lie 3anasy NapwiHuA cbBeT
fpwt ChLLECTBYBALLOTO PaBHULLE Ha uKcupaH BanyTeH kype ot 1.95583 neea 3a 1 eBpo A0
NpUCEEANHABAHETO Ha CTpaHaTa KbM eBpo3oHara.

% Ha 6asa MocodYeHomo U NO3HasaHemo Ha UKOHOMUYeckama cpeda 6 cmpaHama, KbM
MOMeHma Ha U320mesHe Ha Hacmoswusa Joknad, OueHsAsaMe sallymHua PUCK Kamo:
HUCBK
> WHdnauuoHeH pUCK:




FOAVLIEH [JOKNAA 3A AEMHOCTTA Ha ,BANEHTUHA BACUNEBA-NMONINAH" EOOA sa 2019r.

VIHNaLMOHHNAT pUCK € CBbP3aH G BEPOATHOCTTa OT 3HAYATenHo nokaysaHe Ha

NOKYrNHUTE LEHA HA CTOKK W YCNYTH, KOETO BOAW A0 HamarnsisaHe Ha A0X04UTe, CBUBAHE Ha
NOTPEBUTENCKOTO ThpCeHe 1 OrpaHuiaBaHe pacTexa Ha MkoHomuKaTa Ha cTpaHara.
CUrHO HeraTreBeH MOMEHT KakTO 3a MKoHOMMKATa, Taka 1 3a Bro[pKeTa e, Ye cTpaHaTa oule
He e usnnAsna ot gedraumoHHuTe npotiecu. Cnopea M® Bedye uma curHanit 3a 0TTHacKBaHe,
Hall-Beue 3apaAW  MOBUIIEHUTE LUeHW Ha enekTpoeHepruarta. [loBullaBaHeTo Ha
WHNALMOHHUTE OYaKBAHUA Npefronara 3acWUNBaHe Ha WHBECTALMUTE B UKOHOMWKATa W
HapacTBaHe Ha TbpCeHeTo Ha paBoTHa pbka, KoeTo Beve ce 3abensssa.

% Ha 6a3sa nocoyeHOMO no-2ope, KbM MOMeHma Ha U320mesHe Ha Hacmosawus Ooknad,
OUeHsIBaMe UHbNaUUOHHUS PUCK Kamo, HUCHK .
» PUCK OT AMLEH3UOHHW PEKUMM.
OTroBOpHUTE BRACTX NPOBEXAaT MONWTMKA No HamanseaHe Opos Ha oTexHaBauiuTe
AMLEH3UA W paspeLLNTEnHI, U ONPOCTABAHE Ha Tean, KOUTO OcTaHaT B cuna. Tosa ule okaxe
6raronpuATHO BRUsIHUE BbBPXY OrpaHudaBaHeTo Ha OiopoxpalmsaTa v KOpYynuyioHHUTE
npakTvky. CbagadeHa e W MHGOopMaLMOHHa cucTema - agMUHWUCTPATUBEH PEerucTsp Ha
perynaTopHure pexumut {NULEH3NOHHN, paspeLnTentn, PErucTPaLoHHHK,
cbrinacysaTenHu).

% Ha 6asa nocoueHomo mo-2ope U [03HasaHemo Ha peaynamopHama cpeda, KbM
MOMEHIMA Ha U320MmesiHe Ha Hacmosuus doknal, oueHAsamMe pucka om fUUEeH3UOHHU
PEXUMU Kamo: HUCHK .

Puck om He61azonpuamHu PoMeHU Ha HopMmamueHama yped6a
PUCKLT OT HeBnaronpuaTHW NPOMEHW Ha HopmaTusHaTa ypeaba e cBbp3aH ¢

BbH3MOXHOCTTA OT NPOMEHU B 3aKOHOZATENICTBOTO, Kacaewo AeNHOCTTa Ha ApYXeCcTBOTO, B

CNeACTBME Ha KOMTO BUXa MOrnM Aa G NPOMEHAT HeBrnaronpusTHO NkoHOMUYEecKaTa cpeaa

1 UKOHOMUHECKUTE NoKa3aTen Ha UKOHOMUYecKMTe cybekTn B bbhrapusi.

faHnbyeH puck

PucktT OT NPOMEHN BbLB (byUcKanHaTta rnonvThka, NpoeexaaHa oT NPasuTencTeoTo,
MOME Aa OKaXe BNsAHVe BbpXy pa3Mmepa Ha (PUHaHCOBUA pesynTaT Ha APYXecTsoTo.

Puck om npomsHa Ha nuxeeHume pasHuwa

fIUXBEHWAT PUCK € CBbpP3aH C BEPOATHOCTTa OT HebnaronpusaTHW MPOMEHU Ha

AINXBEHWTE HUBA, YCTAHOBEHW OT (PUHAHCOBUTE MHCTUTYUWM B Bbrirapus. Flpu nsnonssaHe

OT [APYECTBOTO HA 3aeMeH KanuTan, yBenuueHue Ha JmxseHuTe Husa Ou Aoseno Ao

yBerJaBaHe LieHata Ha 3aeMH1s UHaAHCOB pecypc, koeTo Bu foseno 4o yBenuuasade Ha

DA3XOQUTE N CHOTBETHO MOHWXKaBaHe Ha (PUHAHCOBUS Pe3ynTaT Ha APYeCcTBOTO.

% Ha 6aza nocoyeHomo Mo-sope U MO3HaeaHemo Ha pesynamopHama cpeda, Kem
MOMeHma Ha UzaomesaHe Ha Hacmosiuius Joknad, oueHssaMme plcka om Kamo. eUCOoK.

» HecuctemaTuyHu {MUKPOUKOHOMUYECKU) PUCKOBE:
HecucmemamuyHume pucKoge ca npsKko OTHOCUMU KbM AeAHOCTTa Ha APYNECTBOTO

U B ronsiMa CTerneH ce ynpaBnsBaTt oT MeHWPKMBbHTA, Tean puckose ca:

TpaauLMOHHO HECUCTEMATUYHUTE PUCKOBE Ce PasrnexaaT Ha ABe HUBa — OTpacnos PUCK,

Kacaell HeCUIypHOCTUTE B Pa3BUTUETO Ha oTpackna Hu v oBLy dupMeH puck, npousTuyatl

OT CNELMMKUTE Ha APYXECTBOTO HUA.

OrpacnoB (CeKTOpPeH) pUcK:

MosiBSABA CE BLB BEPOATHOCTTA OT HEraTWBHW TEHASHLIMN B PA3BUTUETO Ha OTpackna KaTo
UANO, TEXHOMorMdyHaTa oBeaneveHoCT, HopmaTvBHaTa 0asa, KOHKypeHTHaTa cpeja W
XapakTepUCTUKMTE Ha NasapHaTa cpefa 3a MPOAYKTUTE W CypoBMHMTE, ynoTpebspaHy B
oTpachbnia. PUCKLT ce CBbp3sa Mpean BCUUKO C OTPAXEHUETO BLPXY BL3MOXHOCTTa 3a
peanuavpaHe Ha AOXOAV B PaMKnTE Ha OTpachila U MO-KOHKPETHO Ha TeXHOMOrudHuTe
NPOMEHW NN M3MeHeHUaTa B cneludunyHaTa HopMaTiusHa Hasa.

% Ha 6a3a rocoyeHomo ro-zope U crneyudukama Ha ompackna Hu, KbM MOMEHMa Ha

u3zomenHe Ha Hacmoswus doknad, oueHssame ompacsiosus PUCK Kamo. cpedeH .



FOMILEH IOKNAL 3A AEWHOCTTA Ha ,BANEHTUHA BACWAEBA-TIIONUH" EOCQ 3a 2019r.

TexsonornyeH puck:

TeXHOMOTNYHUAT PUCK € NPOKU3BOAEH OT HeoDXOLWUMKTE HOBW TEXHOMOrMW 3a obcnysaHe
AefiHOCTTa Ha APYMECTBOTO M OT CKOPOCTTa, G KOATO ce passuear Te. Hanuue e obpatHa
3aBUCUMOCT Ha TO3W PUCK CIPAMO TEXHOMOrMYHOTO (hpMEHO obesneueHue.

% Ha 6a3a usnofizeaHume om OpyKecmsomo HU mexHonosul U [o3HasaHemo Ha
mexHonozuYHUMe meHOeHUUU Ha passumue Ha bpaHiia, KbM MOMEHMa Ha U320MmeaHe
Ha Hacmosawust Goknad oyeHssame MexHOMoUYHUS PUCK Kamo, HUCDHK .

DUPMEH PUCK:

Cebp3aH € C xapakrepa Ha OcHOBHaTa AEMHOCT Ha [APYXECTBOTO, C TexXHoforvATa W

OpraHW3aLmMATa Ha UANOCTHaTa My aKTUBHOCT, KakTo 1 C 06e3ne4eHocTTa Ha [APYXEeCTBOTO ©

duHaHcoBn pecypeut. Mogkateropun Ha UpMeHUs PUck ca: BU3HEC PUCK U thUHaHCOB PUCK.

OCHOBHUAT (PMPMEH PUCK © CBbP3aH CbC CHOCOCHOCTTa Ha APYXECTBOTO Aa reHepupa

NPYXOAN, @ OTTaM W NonoxmTeneH hrHaHcoB pe3ynTart.

YnpaBneHneTo Ha PUPMEHUS PUCK 3a [PYXECTBOTO HW 3acara aHanusa Ha
npoayKTUTE/yCnyruTe, KOUTO Ce NpeasnaraT oT APYXecToBOTO , 00E3NEUEHOCTTa C HOBELUKA
pecypcy, YNpasneHCKUTe peLlieHUs Ha ONepaTUBHO W CTPATErMHecKo HUBO, KOHTPONa BbPXY
NpWRaraHeTo Ha NpUeTUTe NNaHoBe ¥ CTPaTErK 3a pasBuTHe.

% Ha 6a3za nocoyeHomo rno-zope U crieyugukama Ha GeliHocmma HU, KbM MOMeEHMa Ha
(3zomasHe Ha Hacmosauusa 0oknad oyeHAasame (huUPMeHUs PUCK Kamo! HUCHK .

DuHaHCOB PUCK:

OUHAHCOBUAT PUCK Ha APYXECTBOTO € CBLP3aH C BbL3MOXHOCTTa OT EBfoliaBaHe Ha

cLOWUPaBMOCTTa Ha B3eMaHuATa W W3NNAaLiaHeTo Ha 3aAbIKeHUATa KbM GaHkoBUTE W AD.

MHCTUTYLMM, KOBTo BKM Moo Aa fjoBeae [0 3aTpyAHEHO (hUHAHCOBO CLCTOAHNE.

KaTo OCHOBEH NpoBneM B MaKPOWKOHOMWYECKM ACREKT ¢a BUCOKWTE CTOMHOCTV Ha
MexaydupMeHa 3aanbXHanoct. BposT Ha HeoBcnyxeHwte Kpeawtu ocTaea  BUCOK.
YnpasneHMeTc Ha (UHaHCOBUA pPUCK 3a APYKECTBOTO HU e hOKYCUPaHO  BBPXY
ONTUMMU3MPAHE Ha onepaTuBHUTE pasxogu /mosuasaxe cbbupaemocTTa Ha B3eMaHunTal
ONpefenAHe Ha afeKBaTHW W KOHKYPEHTOCNOCOOHW LeHW Ha npoayktute U ycnyrute,
afleKBaTHa oLeHKa Ha (hopMuUTE Ha noaabpXaHe Ha cBoboaHK NMKBUAHN CPeACTaa.

% 'Ha 6asza nocoyeHomo f0-20pe U aHanu3a Ha (PUHAHCOBOMO HU CLOMOAHUE, KbM
MOMeEHIma Ha U3zomesHe Ha Hacmosauwus doknad oueHAsame (DUHAHCO8US PUCK Kamo:!
cpedeH.

NugkBUAEH pUCK:

TluksudeH puck

NMKBUAHWS PUCK Ce OMPefens OT BEPOATHOCTTA SPYKECTBOTO Aa HE € B CbCTOAHWE Ha
uannala TekyluTe cu 3agbimkeHns. PUck npousnusa ot B3eMaHWs OT KNUEHTH C OTCPO4EH
cpok Ha nnaware. [peanasnueoTo YNpaBneHWe Ha NUKBUAHUA pPWUCK npeanonara
noaabpKaHe Ha JOCTATBYHO KOMWHECTBO fapu4HW CPeACTBa, KaKTo W Bb3MOXHOCTY 3a
JONBLNHUTENHO huHaHCUpaHe C Kpedutu. [pyxecTBoTo Uma 0obpy BBL3MOXHOCTU 33
MbBKABOCT 8bB (DMHAHCUPAHETO, Thit KaTo uMa aobpa kpeauTHa penyTauns,
OpyrusT ocHoBeH hakTop, KOWTO BMUAe CUNHO € CBbp3aH C NPUBMeEYeHws Kanutan. Ton
TpAGBa fa ce NoAAbpPXKa B ONTUMANHO pasHULLE, KaTo Ce KOHTPONWPa KaKTo HWUBOTO Ha
3aeMHUTE CPeAcTBa, Taka W CTOWHOCTUTE Ha 3afbMXeHuATa KbMm fAoCTaByuuure kb OT
KNUEHTUTE Ha APYKECTBOTO.

VNpasneHNeTo Ha NUKBUAHWA PUCK 3a APYXECTBOTO HU M3VICKBA KOHCEpBATUBHA NonuTUka
Mo NWKBMAHOCTTA Hpes NOCTOSHHO NOAAbPXaHe Ha ONTUMAaneH NuKBUAeH 3anac NapyyHW
cpeacTBa, fobpa cnocoBHOCT 3a huHaHcupaHe Ha uUpMeHaTa AerHOCT, OCUrypAsaHe U
noAObPKAHEe HA afeKkBaTHU KPeAUTHU PECypcu, eXeAHEBeH MOHWTOPWHT Ha HanuuHuTe
napuyHy CPeAcTBa, NPEACTOALLM NIallaHusA U Naaexu.



FOAWWEH OOKNAL 3A AEVHOCTTA na ,BANEHTWUHA BACUIIEBA-NIONTAR" EOO[ sa 2019r.

% Ha 6asza nocoyeHomo fo-zope U aHanusa Ha 3al0binkeHusima Ha OpyXecmeomo Hu,
KaKmo U ChOmHoOWeHUemo Mexody cobemeerus Hu U npusfleyeH Kanumaili, KoM
MOMeHma Ha uszomesHe Ha Hacmosujust Goknad oueHssame fIUK8UOHUST PUCK Kamo:
cpedeH.

Puck, cBbp3aH ¢ napuuHus NOTOK:

PuUCKbT, CBBP3aH C RApUYHIAA NOTOK pasrnexaa npobnemunTe ¢ HaNW4HUTE fnapuiHn CpeAcTBa

B [PYXeCcTBOTO. TYK OT CbLLUECTBEHO 3HaYeHWe e AOroBOpHaTa MonuTuKa, KOATO cneasa na

sawmTasa HUPMeHVTE PuHaHCKY, KaTo rapaHTupa perynspHit BXoAsLWW NOTOHW OT CTpaHa Ha

KMUEHTW, KaKTo W HaBpeMeHHW NratjaHna Ha 3agbikeHusaTa.

VnpasneHweTo Ha pucka, cBbp3aH C napudHure notoun 3a ApyxecTBOTO HM W3NCKea
noaabpXaHe Ha NonoxuTenHa CTOWHOCT Ha NUKBMAHOCTTA, T.€. FOTOBHOCT 3d nocpellaHe Ha
TekywuTe 3agbiKeHns

% Ha 6a3a NOCOYEHOMO NO-20pe U aHanusa Ha exodawume U UX00aWume HU napudHu
[IOMOoUY, KbM MOMEHMAa Ha U320MesHe Ha Hacmoswus Ookinad ousHAsame PUCKa,
cabp3aH G NapUYHUS NOMOK Kamo. HUCHK .

KpeauteH pUcK:

AXO OpYXeCcTBOTO W3MOM3ea 3aeMHW CPeacTsa, TO TOraBa € U3NOMEHO Ha KPeAWTEH PUCK.

Toii ce 13passnBa Bb8 BH3MOXHOCTTa APYXKECTBOTO Aa Ce (PUHAHCKPa ChC 3aeMHU CpeacTsa

B KpaTKM CPOKOBE ¥ Ha NpuemMnusn uUeHu. Bb3HWKBA, KOraTo CbLUECTBYBA BEPOATHOCT

KpeOUToONoNYHaTenaT Aa He UBNTbAHABA Chb3HATENHO Uik A3 € B HEBBLIMOXHOCT Aa USNbNHN

MOETUS OT Hero aHraXMMEHT No CKNIOHYEeHWs [JOFOBOp 3a 3aeM WM Korato KITMEHTUTE Ha

OPYXECTBOTO He ca B ChCTOAHWE Aa W3NNATAT W3Uano wnv B obuvaitHO npeaBuanMUTE

CPOKOBE [bIMKUMUTE OT TAX CYMU.

YNpaBNEHNETO Ha KPEAVTHUS PUCK 38 APYKECTBOTO HI U3UCKBA MPEAOCTaBAHE HA OTCPOHEHU
nnawaHus (npoaaxGy ¢ ronaAM KPeauTeH Nepuoa) Ha KNWeHTU ¢ ABNrOroAnLIHa UcTopus n
NaPTHLOPCKN B3ANMOOTHOLIEHUS, A0OPO (HUHAHCOBO CbCTOSIHME W NUMNGCA Ha HApYLLEeHWs np
cnassaHe Ha KpeauwTHWA nepuod. KpeauTHata HU NOMWTMKA uMa OTHOWIEHWE KbM
cbBUPAEMOCTTa Ha B3eMaHUATa, KOUTO Creasa fia Ce KOHTPOMMPAT TeKyLIO Ypes exeaHeBeH
npernea Ha OTKPUTUTE NO3ULIMU MO KIMEHTIA 1 MSBBPLIEHUTE NNaLlaHus.

% Ha 6a3a nocoyeHomo no-zope, no3HasaHemo Ha kpedumHama nonumuka Ha daHkume,
chCMogHUemo Ha baHKkogasama cucmema flo speme Ha uHaHCcosa Kpu3a, Kakmo u
KpedumHama fiofumuka Ha OpyKecmeomo, KbM MOMEHMa Ha U3zomesHe Ha
Hacmoswua doknad oueHsisame KpeOUMHUS PUCK Kamo. HUCHK .

MHBeCTULUUOHEH PUCK:

HBECTULMOHHWAT PUCK Ce W3passiBa B TOBa Aanu peanHata AOXOAHOCT OT Hanpasexa

YHBECTULWA CE pasnuyasa oOT MPeABapuTenHo nnaHupaHara Takasa. [opagw Aeduuuta Ha

(b1HaHCOB pecypc u chljecTeyBallaTa hHaHCoBa Kpu3a, GaHkuTe He chviHaHcupaT MHOro oT

npoeKTUTe, KNacupaHu No HoBWTE PUCKOBW MaTpuuu. Hanara ce npepasrnexaaHe Ha

NnaHUpaHWTe WHBECTULMW W CeLManHo BHUMAaHUE BbPXY TesW C KpUTUYHa 3HAYMMOCT 3a

yoriexa Ha [pYyXecTBOTO U BbpXY Tes3i ¢ 6bp3a Bb3BPBLLIAEeMOCT.

3a ynpapneHWe Ha WHBECTULMOHHUA DWCK Ce Npunara MoruThKa Ha Xemkupane -
3acTpaxoeKa CpeLLy HeBnaronpuaTHY CLOUTUA, KOATO He T NPeoTBpaTABa, HO orpaHyasa
nocrneauLmTe oT TAX.

% Ha 6asa £ocoyeHomMo [0-20pe U peanusupadume om Hac UHSECMUUUOHHU
MEpOnpUSIMUS, KbM MOMEHMa Ha U320MesHe Ha Hacmoswus 0oknad, oueHssame
UHBECIMULLOHHUS PUCK Kamo. HUCHLK

PerynatyBeH pucK:

PerynatvBHWAT pUcK € CBbp3aH G BEPOSITHOCTTa fa ce noHecaT 3arybu B pesyntat Ha

HapylleHWst WAW HecnassaHe Ha 3aKOHOBMTE W NOA3AKOHOBM HOPMATUBHW akToBe WNu

BbTPELLHOAPYXECTBEHUTE AOKYMEHTH, KaKTO W OT 3arybu B pesynTar Ha WHTEpBEHLUA Ha



FOOWLIEH AOKNAA 3A AEMHOCTTA Ha ,BANEHTUHA BACUIIEBA-NIONIMH" EOO/] 3a 2019r.

JaHbuHuTe BNacTy. TO3W PUCK Ce OTHACA M 3a MPOMEHW B HopmaTuBHaTa 6asa, CBLP3aHN C

OnasBaHeTO Ha OKOMHATa Cpefa, KakTo M C BEepoATHOCTTa APYXecTBoTo Aa He Obae B

CbCTOSHViE Aa W3NbiHABa NpednnucaHuaTa W U3UCKBAHWATa Ha  KONOrM4HOTO

3aKOHOAATENCTBO W KOMAGTEHTHUTE OpraHu, 3a Koeto Aa My Obfar HanaraHu ChOTBETHUTE

HakazaHWst.

¥ Ha 6asa nocovyeHomo ro-gope, fipusjazasama om OpyXecmeomo Hu ekKojloauyHa
rionumuKa U No3Hasaqemo Ha HopMamueHama basa, KbM MOMEHMa Ha U3aomesHe Ha
Hacmosawus doknad, oyeHAsaMme pezynamugHUs pUCK Kamo. HUCBK .

PuckoBe, cBRpP3aHK C NPOAYKTUTE WU Nasapure:

(lazapeH puck

Ma3apHUAT PUCK © CBLP3aH C eBEHTyarnHa HeCUrypHocT B npoaaxGute u npomsHa B
THPCEHETO Ha NPOAABAHNTE CTOKM M YCNYri OT CTPaHa Ha noTpeduTenuTe 1 ¢ KOHKYpeHUus
OT cTpaHa Ha cuvpMyr OT oTpackna. 3a Aa ce MPOTUBONOCTaBM Ha Haticka Ha
KOHKYpeHUMATa Ha nasapa npeanaraHuTe CTOKW W YCNyri, MeHWDKMBHTA Ha KoMnaruaTta ce
CTpeMM NOCTOAHHO Aa paslLupAsa ramaTa Ha npeanaraHuTe CTOKA ¥ YCryru KakTo 1 TAXHOTO
Kayecrts.o
MasapHaTa BoOliHA ce BOAN NpeauMHO Ha Basa ueHa, koeTo BoAn A0 HEeWHOTO peayumpaHe.
YhpasneHneTo Ha pucka, CBbPaaH G ynpaeneHue Ha CTOKW W NpeanaraHu yenyru u nasapure
3a APYXECTBOTO HW M3VCKBa MpeuMsHa CerMeHTauMs W aHanud Ha noTeHuywana Ha
CLLUECTBYBALLNTE NASAPHWA CETMEHTW U NpK HEOBXOAUMMOCT — NpoyYsaHe Ha Bb3MOXHOCTUTE
3a auBepcuduLMpare Ha AeliHOCTTa (TbPCeHe Ha HOBW AcOPTUMEHTA Ha HOBW CTOKW W
YCHyri 3a HOBM nasaph).

¥ Ha 6aza nocoyeHomo fo-2ope U U3NbIHEeHUeMo Ha npodykmosama u niacMeHmHama
HU AOAUMUKY, KbM MOMEHma Ha U32omesHe Ha Hacmoswus doknad oueHsieame
pucKoseme, cebp3aHU ¢ MPOBYKMUME U a3apume Kamo: cpedeH .

Puck, cB'bp3aH ¢ KopnopaTuBHaTa CUrypPHOCT:

Toan PUCK € aKTyaneH 1 3acAra peanLa acnekTy oT mpMeHaTa CUrypHOCT KaTo edIeKTUBHO

NPOTUBOZEHCTBNE Ha HenoANHaTa KOHKYPEHLIA, HafeXaHa 3almTa Ha Tbprosckara TanHa,

npwnaraHe Ha NpakTUMeckW Mepkv 3a PefyuupaHe W HeyTpanuaupane Ha KopnopatviBHu

aannaxy; MOTMBUpaHe, obyyaBaHe 1 BbaNUTaBaHe Ha CnyX)XuTenuTe 3a usbAreaHe nPonycku

B cUcTemaTa 3a (hpMeHa CUrypHoCT.

% Ha 6asza rocoyeHomo no-zope U MO3HasaHe HUBOMO Ha (hupmeHa CueypHoCm, KbM
MoMeHma Ha Uu3zomesHe Ha Hacmoswus Jdoknad oyeHsigame pucka, Gebp3aH C
KopropamusHama cuzypHocm Kamo: cpedeH.

Puck om Hedocmue Ha KeanuguyupaHd nepcoHar

Toan puck ce onpeaens oT BL3MOMEH AeduUMT Ha ksanuduLvpaH nepcoHan.
KeanudukalmaTa, NPOMECUOHANHNTE YMEHWs, MOoTMBaLuATa Ha nepcoHana e oT
CbUIECTBEHO 3HaYeHWe 3a NOCTWUraHe Ha NPOWU3BOACTBEHWTE e M AoBpu hrHaHCOBM
pesynTatu 3a APYKecTBOTO. MeHWMKMBLHTA npunara nocnegosarenHa nonutvka 3a
MOTMBALMA Ha paBoTHUUMTE W CIYXUTENuTe G, C Lien Aa 0CUrypu ABNrocpoyHo y4acTve Ha
KIHO4OB NepcoHan B AelHOCTTa Ha APYXeCcTBoTO.
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10 \KpamowaRwmakwen 4 T 196 79 9%
11 |KparkocpoukmsammNeHM 75780 63 T7%

12 |KpatKoCpoMKW B3gMaHKA B B N ___111] 412 -61| -35.5%
.13 |Kpamkocpoun dhunancosy aktHeu (Ge3 napuunu cpeaeTea) L .. I 0.0 00%
4, [Mapwdwmcpeactsa e 1000 122} 22| -480%
15 [Matepwannmdanacd s . Bos soa 4 . 08%)
16 |MenrocpossmsagbNensA oo o 0%
e PewmbMmHOCT
47 [Koeih. Ha peHTaGMHOCT Ha npAXORMTe oT npomaxGn (112) 1 000, 0Ot 001)1437%
18| Koed. na pewrabunioct wa coScmenua kamvran (17) | 037 Ad40] 4771 1268%
19 |Koedy. Ha penrabuniiocT Hamackemte (V8) 001 003 -0.04]-151.6%

20 |Koedp. Ha KanuTan Maauun Ha akuenTe (1/9) 004 0.03  -0.04] -152.5%
.................................................... EDOKTMBROCT . e
21 _[Koed. HaehexmuerocTHa pasxopure (416) IS A 1. 101001{09/
.22 |Koadpuupen Ha eheKTHEHOGT Ha pasxoAuTe o onepatuena edtoeT (315) | 100, 1.00] 000 -0.3%
e SwmwpwoeT: ]
73 |Kootp. na oowanmenaroot (10 ] 098 o 002 002
24 [Koed. wa Bupa nkasanocT {12+ T ] 08 036 008 -22.3%
.25 |Koedy. Ha wesaGasna aukewanocT (13+A4AT 043 045 002 001
.26 _|Koedy. HaaGcomomanukeanoct (1) b 013 015 002 -11.2%,
.............................................. OUHAHCOBA@BTOROMHOCT ... ... ...
.27 |Koeth, na dkancosa astorommocT(7/8) .. 1..-.1@? ool o0r) 0%
28 |Koedy. Ha nnartexocnocofHoc (9/8) . L 1.06 1,03 003  25%

» [MonuTHUKa no onassaHe Ha OKONHarta cpega
[pykecTBoTo  Monara ycwunua 3a NOCTUraHe Ha HenpekbcHaTo rofobpenne Ha
EKOMOTUYHNTE NOKAsaTenW W peayntaTtHoCTTa CW  CrpsAMO  OKOMHata  cpeja  npw
OCbiLECTBSABAHE HA AEHHOCTTA CW, B NPeAnaraHeTo Ha CTOKW, MPOAYKTIA 1 YCNyru.
OCHOBHWTE NPUHLIMNY 1 NPUOPUTETY Ha NONUTUKATA MO ona3BaHe Ha okorHara cpeaa ca:
o OLEHKA BAMAHWETO BBLPXY OKOSHATA CpeAa Ha OCHUECTBABAHUTE OT APYXECTBOTO
AEHOCTH, NpeAnaraHuTe CTOKY, NPOAYKTYA W yonyru;
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s CbLOTBETCTBME C HOPMATMBHWUTE W3NCKBAHWUA MO OnasBaHe Ha oKonHata cpena,
UMaWM OTHOLLGHME KbM AEAHOCTUTE W TpoLECcUTE Ha APYXECTBOTO W TeXHWTe
acnekTy;

s Cra3BaHe Ha BCUYKM HOPMATWUBHU aKTOBe M BBLTPEeLUHW pasnopeAdlu 3a onassaHe Ha
OKonHaTa cpena;

o CREJEHE HA KITIOHOBUTE XapaKTepUcTWku Ha npouecuTe W AeWHOCTWTE, uMallu
3HEYMMO Bb3JeNCTBUE BBbPXY OKOMHATa cpeaa W B3emaHe Ha npejnasHu mepku
cpeLLy NoTeHUManHo 3aMbPpeaBaHe Ha OKofHaTa Cpeaa;

« NpefcTaBsHEe Ha Mnasapa Ha ekonorvyHo GesonacHn NPOAYKTU U YCNyrk, B KOUTO HE
ce U3Non3BaT UM e W3MON3BaT Mo-Marnko BpefHyt BellecTBa, KOMTO W3UCKBAT no-
Marnko NPUPOLHK PECYPCU Y KOHCYMUPAT NO-Manko eHepris;

o MKOHOMMS Ha EHepriisl, MaTepUany U XapTUA BbB BCUUKU ASRHOCTY;

o eeKTUBHO VYNpaBrieHWe Ha reHepupaHute OTRagsuUy, HamanspBaHeTo u
PELIMKIUPAHETO UM;

s @HraxupaHocTTa W CbiApudacTHocTTa Ha paboTewmre B APYXECTOBOTO no
OTHOLLUEHWE Ha NOSMTAKA 3a ONAa3BaHe Ha oKonHaTa cpeaa,

« oByyeHWe ¥ sacunBaHe Ha nepcoHanHaTa OTFOBOPHOCT Ha paboTeluTe Kbm
onassaHe Ha OKoNnHaTa cpeaa;

« MONYNAPM3aLMs Ha KOHLenuuaTa 3a ,3efleHa OKonHa cpeda’ cpef nepcoHana,
KIMMEHTUTE W AOCTABUNLMTE HA LPYHECTBOTO.

{OU3CIIE OVHA DEVHOCT
Mpes 2019 r. [OpyXecTeoTo He e passBuBano
HayyHOM3cnegoBaTeNckaTa M passoliHa 4eHoCT.

AelcTBls, CBBP3aHK ¢

Crieq, chCTaBsHETO Ha FoAMWIHKMA (DUMHAHCOB OTYeT 3a oTdeTHata 2019r. B ApYXeCcTBOTO

He ca HACTLMNUMU BaXHW CHOUTUA.

ChB! lie]; AE} KT
Mpe3 otyetHaTa 2019r. B PYXECTBOTO He ca ce Crydunn cebUTUR KU noKasaTenu ¢

Heobu4aeH xapakrep.

Unchopmayus 3a ckmodeHy om dpyxecmeomo Gozo8opu 3a 3aem:
pea 2019r. HAMa cknioYeHW [OroBopK 3a 3aeM KaTo aaemononydaren.

Unpopmayus 3a ckmoveHu om dpyxecmeomo dozoeopu 3a 3aeM: Mpe3 2019
HAMA CKIIOYeHW JOTrOBODY 3@ 3aeM kato saemogaren

L

» MonuTUKaTa OTHOCHO yrnpapneHve Ha (DMHAHCOBUTE PECcYpcu Ha ApPYXKECTBOTO
Kacae cnocoBHocTTa My Aa:
v M3NbhHSBA 3agbNXeHUsTa C CBOEBPEeMEHHO,
v peanuavpa aobpa cubupaemMocT Ha BIEMaHWATa;
v’ reHepupa fpuxoau, a oTTam u nevanda,
v’ (hUHAHCUpa NPUOPUTETHO KIMHOYOBU UHBECTULMOHHN NPOEKTH,
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v

A3 WHBeCThpa B DEHTa6MJ'IHM UHBECTULIMN,

» MonuTUKaTa OTHOCHO YMpaBreHue Ha (PUHAHCOBWUTE PECYPCHM Ha APYHECTBOTO
OTUMTA BIIUAHKETO Ha KIowoBM (PaKToPK KaTo:

AN N N N N N N N N N N NN

MEXAYDUPMEHUTE BIEMAHUS 1 3aABIDKEHUS;

crLBupaeMocT Ha B3EMaHUATA,

LIeHOBa MONNTUKA;

TbProBCcKa NONUTHKA;

NOMUTWKATA Ha XeaXupaHe;

AaHBYHA NONUTMKA ¥ NON3BAHETO Ha AaHbUHK OBnekyeHus;
nnauiaHe Ha cankuMu;

TexHONornyHaTa 06e3rne4eHOCT Ha JPYKEeCTBOTO,

CTUMYyRMpaHe 1 perynypaHe Ha Npou3soACTBOTO M NoTpebneHueTo;
nasapw 3a peanusauusi Ha NponsBeAeHaTa NpoAyKuMa / npeanaraHnTe yeryri,
KOHKYPEHTOCNOCOBHOCTTa Ha APY)XXeCTBOTO;

B32VIMOOTHOLLEHUS C HUHAHCOBO-KPEANTHN MHCTUTYLINHA;
ApXaBHu cyGeuamy 3a nognomaraHe Ha 4erHocTTa;

pasBUTME Ha MEXAYHaPOAHNTE OTHOLLEHUS.

» [MoruTUKaTa OTHOCHO YNpaBneHue Ha (hUHAHCOBUTE pecypcy Ha ApYHKecTBOTO
BKMIOYBA CREAHWTE NPYHLMIIK:

v
v
v

v

v

CTPUKTHO cria3saHe Ha AeicTBal|oTo 3aKOHOAaTENCTBO;

MOHUTOPUWHT Ha KNIoHOBW (DUHAHCOBU NOKasaTesnu,

obeaneuasase Ha MEHUDKMBHTA G (PMHAHCOBO - cyeToBOAHA WH(hopMauusa 3a
B3eMaHe Ha peLleHns;

CBOEBPEMEHHO OCUIypsiBaHe Ha Heobxoavmute (PUHAHCOBW pecypcit 3a
pasBUTUE Ha APYXKECTBOTO NPYU BL3MOXHO HaW-M3rofiHu YCrosus,

eqeKTUBHO MHBECTMpaWe Ha pasnonaraemuTte pecypcw (coberseHm 4
npuBneYeHu);

ynpasneHue Ha Kanutana W aktueuTe Ha fApyxecTsarta (BrIIOUMTENHO WM
npvBeYeHUTE KanuTanuy),

chrHaHCOBO 0Be3neuaBate Ha CbXPaHeHNeTo 1 NpocnepuTeTa Ha ApYKECTBOTO.

Uuchopmayus 3a 3adbmKeHusiMa Ha GpyXxecmosomo U 8 b3MOXHOCMUMe 3a
msaxHomo obcnyxeane:

Bud CmoiiHocm e xusn.Jie. | OcHogsaHue Cpok
HocraBynum 687 | pocTaBkM nepuognyHo
MepcoHan 40 | BegOMOCT 3a 3annarty | nepuoguyHo
Ocuryputentu

3aABIMKeHWUsA 13| pexnapauuu nepuofM-HoO
[aHb4YHKW 3aQbIKeHns 17 | peknaparuu nepuoan4Ho
06140 3a8bIIKEHUsT 757

Kt

BbTpelHUAT KOHTPOM U YNpasneHneTo Ha pucka ca SUHaAMWYHU W UTEepaTUBHU NpoLecH,

HL BINEHU
Ha ynpasnexue Ha APYXEeCTBOTO He

3/ BN

OCHLUECTBABAHU OT YNPaBUTENHUTE U HAA3OPHUTE OPraHu, Cb3AaaeH Aa OCUTypAT pasymHa
CTENEH Ha CUrypHOCT NO OTHOLLEHWE Ha NOCTUIaHe Ha LienuTe Ha opraHusalusaTa 8 nocoka
nocTUraHe Ha etheKTUBHOCT 1 e(MUKACHOCT Ha onepauunTe; HagexXaHoOCT Ha (rHaHCoBUTE
OTYETH; Ca3BaHe v npunaraHe Ha CbLIECTBYBALLUTE 3aKOHOBU W PETYNATOPHIU PaAMKU.
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NpyxecTBOTO UMMa paspaboTeHa u yHKUMoHMpalla cucTema 3a (hriHaHCOBO ynpasneHve
1 KOHTPOR, BKNIOYBALLE NOAMTUKM W NPOLIEAYPH C Lien Aa Ce NOCTUTHE pasymHa yREpPeHoCT,
ye LienuTe Ha SPYKEeCTBOTO Ca NOCTUrHaTy Ypes:

1. CLOTBETCTBUE ChC 3aKOHOAATENCTBOTO, BLTPELIHUTE aKToBe U OroBOPH,

2. HagexXAHoCT W BceoBXBaTHOCT Ha huHaHcoBaTa U oneparmsHaTa UHhopmaLus,

3. VKOHOMMYHOCT, eheKTUBHOCT ¥ eprKacHOCT Ha AeWHOCTUTE;

4, onaspaHe Ha aKTMBUTE W uHpopMmauuaATa.
PaspafoTeHaTa CvCcTeMa Ha OPYXXeCTBOTO rapaHTupa NpasBunHoTo waeHTUhuLmpatHe Ha
puUcKOBETE, CBbP3aHW C AeHOCTTa Ha JAPYXECTBOTO W nojnomara etheKT1BHOTO UM
ynpaeneHue, ofeaneyasa afeKBATHOTO (YHKUNOHUPAHE Ha cucTemMuTe 33 OTHETHOCT WU
paskpuBaHe Ha uHgopmMaums.
OCHOBHWUTE €NeMEeHTV ¥ XapakTepuCTVKM Ha cucTemMarta Ha [APYKeCTBOTO BKMKOHBA
crieqHUTe B3auMOCBBP3aHN enemMeHTH:
l. KonTponHa cpeaa

- MpuHUMK

1. nvYHaTa MOMTEHOCT M mpodecoHanHa eTuka Ha PBKOBOACTBOTO ¥ NEpcoHana Ha
oprasvsauuaTa;
2. ynpasneHckaTa unocodvsa v cTUN Ha paboTa;
3.  opraHMsauMoHHaTa CTPYKTypa, ocurypsisallia pasaeneHue Ha  OTrOBOPHOCTUTE,
MepapXuHHOCT M ACHU NpaBuna, NpaBa, 3aabiKeHA 1 HUBA Ha [IOKNAABEHE,
4. NIONUTUKUTE W NPAKTUKUTE NO yNpaBneHye Ha YoBeLLIKUTE pecypeu,
5. KOMNETEHTHOCTTA Ha NepcoHana.
II. YnpaBneunue Ha pucka

- [prsHLUiA
1. uaeHTUdUUMpaHe, oUeHABAHE ¥ KOHTPOIIMPaHe Ha noTeHuharnHn CcHBUTUS MNU cUTYaLmK,
KOWTO MOFaT 4@ MOBNWAAT HEraTtMBHO BbPXY NOCTUraxe uenute Ha opraHusaumaTa, v €
npeaHasHaueHo Aa faae pasymHa yBepeHocT, Ye Henure e BbaaT nocTUrHaTH.
2. opraHuaMpaHe, QOOKYMEHTWpaWe 1 foknagBaHe npef  KOMMETEHTHWUTE  OpraHu
NpeanpueTUTE MEepkW 3a NpeaocTBpaTsBaHe pucka OT U3MaMn 1 HEPEeAHOCTW, sacsralu
thuHaHcoB®TeE UHTEpecH Ha EBponeickuTe 0GLtHOCTY.
lll. KoHTponuun aeHOCTH

- -TipyvHUUNK
1. NpoLieAypHy 3a paspellasaHe v oaobpsiBane;
2. pasgensHe Ha OTIOBOPHOCTUTE MO HAuMH, KOWTO HE nosposifasa eanH cnyxvrern
eQHOBPEMEHHO Aa Ma OTTOBOPHOCT Mo OAcOpsBate, W3NbiHEHUe, OCHETOBOAABAHE 7]
KOHTpON,;
3. npaBuna 3a AOCTH A0 aKTUBUTE U MHGOPMaLMATE;
4. npoLieaypu 3a MibIIHO, BAPHO, TOYHO ¥ CBOEBPEMEHHO OCHETOBOAABAHE Ha BCWYKW
onepayuu;
5. fjoKnaABaHe 1 rpoBepka Ha ASHHOCTUTE - OLeHKa Ha eduKkacHoCTTa 1 eheKTUBHOCTTa Ha
onepaunvTe;
6. npoueaypy 3a HabniogeHue;
7. NpaBuna 3a ynpassieH1e Ha YOBELLKNTE Pecypci;
8. npasuna 3a QOKyMeHTUpaHe Ha BCUYKKM onepauun 1 JeicTBvA, CBLP3aHN ¢ AeHOCTTa Ha
OpraHu3aLmnaTa;
9. npaswna 3a cnassaHe Ha fN4HA NOUTEHOCT M NPoecHoHanHa eTuka.
IV. MHdpopmauua M KOMYHKKALIVMA

- - TpyuHUAUNK
1. npeHTudULMpare, cebupare U pasnpocTpaHAsaHe B NOAXOAALLRA ¢hopma U CpOKOBE Ha
HafexXaHa 1 JocToBepHa uHA(OPMAaLMA, KOATO A M03BOIIABA HA BCSKO AMTbXHOCTHO fULe Aia
rioeme onpepeneHa oTroBOPHOCT,
2. etheKTUBHA KOMYHUKaUMs, KOATO Aa npoTHia No Xopu3oHTana u seprikana Ao BCUYKU
AepapxuyHu HUBa Ha OpraHu3aLnATa;
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FOAVWIEH NOKNAL 3A AEAHOCTTA Ha ,BANNEHTHHA BACUNEBA-IOJIMH® EQO[ sa 2018r.

3. usrpaxgaHe Ha noaxofALa UHMOPMAaLWMOHHA cucTema 3a YNpaeneHue Ha opraHkusaunaTa
¢ LUen cBexpaHe A0 3HaHWeTO Ha BCUYKWM CRyXUTENM Ha ACHW W TOYHW yKasaHws #
pasnopexaaHus no OTHOLLeHWe Ha PponsTa W OTrOBOPHOCTATE UM BbB BpbL3KA C
hVHaAHCOBOTO yNpaBNeHUe 1 KOHTPOST,

4. npunaraHe Ha cvucTeMa 3a AoKYMeHTUpaHe 1 oKyMeHTooBOopOoT, ChabpXKalla npasuna 3a
cbCTaBAHe, 0hopMAHe, ABWKEHWE, U3NON3BaHE 1t apXUBUPaHe Ha JOKYMEHTUTE,

5. DOKYMEHTUpaHe Ha BCUMKW OflepauMi, npoueck W TpaHCakuuu ¢ Len ocurypsisaHe Ha
afeKBaTHa OWTHA NbTeKa 3a NPocneanuMocT U HabnioaeHue;

6. usrpaxagaHe Ha edeKTviBHa W HaBPEMEHHa CUCTeMa 3a OTYETHOCT, BKriouBalla: Husa U
CPOKOBE 3a [OKNaABaHe, BULOBE OTHETU, KOUTO Ce NPeACTaBAT Ha PHKOBOACTBOTO; thopmM
Ha [oKNajBaHe Npu OTKpUBAHE Ha rPeLlKW, HepeOHOCTW, HenpasknHa ynoTpeba, usmamu
vnu snoynoTpeba.

EfHa 0T OCHOBHUTE Leni Ha cucTemara 3a (PUHaHCOBO ynpaslieHle 1 KOHTPOS 1 3BeHOTO 3a
BbTPEILeH OAMT € Aa NoANOMara MEeHUWAXMBLHTA W APYrU 3auHTepecoBaru CTpaHn npu
oLEHKa HaaeXaAHOCTTa Ha (DUHAHCOBKTE OTHETH Ha [IPYXECTBOTO.

« Uugopmayus 3a eucauiu crbO0ebHU, adMuHUCMpamueHu unu apGumpaxHu
npouseodcmea, Kacaew{ll Hezoeu 3adbmieHus e pasmep Hatl-manio 10 Ha
cmo om coGemeeHust My Karnumart.

Lpyxecmeomo Hsima BUCALLW, CbAEOHA , aAMEHNCTPaTUBHY WV BUCALLM Aena.

CTpaTerum:

1. Crtparervs 3a nasapHo pasButTHe:
v 3apgoeonsBade B MakcumanHa creneH notpebGHocTUTE Ha  OCHOBHUTE
noTpeBUTENCKN CermeHTy;

v MpepnaraHe Ha KOHKYPEHTHW LeHu,

v BuaHec CbTpYAHNYECTBO,

2. CrtparTerus Ha BbTPELIHO pa3BuTHe:

v OnTYMU3NpaHe Ha ONepaTUBHUTE Pa3Xoaw,

v YeenuyasaHe NpousBoOAMTENHOCTTA U PeHTab1NHOCTTa Ha TPYAS;
v MoeulasaHe ksanudvkaumsTa Ha paBoTHuuMTe/CnyXUTENUTE,

3. CTpareHus 3a KOHUEHTpauusa / cneunanusauuna / orpaHuvaBaHe Ha AeWHOCTTa,
3aKpuBaHe Ha JeWHOCTK, APYTrU OrPaHUYUTENHN MeponpUATHs.

MapkeTUHroBa AeHOCT:

B ApyecTBoTO Ma paspaboTeHn MONUTHKK, CBbP3aHK CbC CTpaTerniecku / TakTuieckw
MapKeTUHr. B cTpaTernyeckus MapKkeTUHr Bog4etun ca NpoaykTa u Lenesute rpynu, 3a
KOWUTO € npeaHasHaveH. TaKTUYECKUAT MapKeTVHr 3acara ueHara, no3vlvoHUpaHeTo !
MNPOMOLIMOHANHUTE ASWHOCTH.

CTparernyeckyt MapKeTUHr TakTnyeckn MapKeTUHT
v’ Mo3HaBaHe Ha knNueHTUTe/ LenesaTta v' Peknama v npomoumu;
ayguropus;
v [NosHasaHe B peTannm v NInuHu npogaxdu,
XapakTepucTuKiTe Ha
npoaykTute / ycnyruTe; v VIHTEpPHET MapKeTUHT,;
v' MOHWTOPUHT Ha  KOHKypeHunsata U ¥ LleHoobpasysaHe;
KOHKYPEHTHUTE odepTi; v QUcTpUbyLUMOHHA NPaKTUKa,
v/ HanaraHeHa Tbproecxara mapxa. v YnpaBrneHue Ha BPB3KUTE C KNUEHTH.

14




rOOVWIEH JOKNA/L 3A [IEMHOCTTA na ,BANEHTUHA BACUNEBA-THONKMH® EQQL 3a 2019r.

DUPMEHU NONUTHUKIA:

MNpoaykTOoBa NONUTUKA:

BucoKko KayecTBO Ha NpoAasaHuTe CTOKW W NPOAYKTU / NpeanaraHnTe yenyru;
CTpUKTHO cnassaHe Cpoka 3a U3NLIHEHNUE;

WManonseane Ha CTOKK ¥ MaTepuany ¢ AoKasaHo KavyecTso;

lMponyxToBa cTpaTterys 3a nosnuunoHUpaHe

[MnacmeHTHa NoNUTHKA;

N3bop Ha ontumaneH gucTpubylmoHeH kaHan v edhekTNBHO pasnpeaeneHne Ha
hyHrUMATE;

Mpekun kaHanu 3a peanuaayus;

PesepBaLuoHHa CucTema,;

PaspafoTeaHe Ha Henpeky KaHanu 3a peanusauus Ha NPoAYKTUTE W YCIyruTe;

AN NN N S NN

LieHoBa nonuruka:

Cnegaily KOHKYpEHLMATA LIEHW;

ManonasaHe Ha “lNasapHo-opueHTuepaH Metoa Ha ueHoobpasysaHe”;
Mpunarade Ha meToA B LeHoobpasyBaHeTo “Pasxoau [nioc”;

MpuHLMN Ha LEeHOBK OTCTLIKK;

Fipedeperumantn LIeHW 3a KOHTPareHTU ¢ bNrocpoYHa AoFr0BOPEHOCT,
CvcTema Ha OTCTHIKA 3@ KONUMYecTBa,;

M-BKABOCT HA pasnnawaHuATa;

AN NENE NENEN

PeknamHa nonuTHkKa:

v PeknameH GiogxeT, 068bp3aH ¢ peanvanpaHnTe npruxoau;

v' PeknameH kaHan Ha npuHUMAA Ha CHEXHAaTa Tornka, T.e. KIWeHT = AOBOreH
KNUEHT = ABaMa KMUEHTH;

v MNP peiHocTy;

v YnpaBneHWe Ha BPbL3KUTE C KIUEHTH,

v" [lpunaran npomounoHaneH Muke (KomBuHauma ot Peknama + JinuHu npogamdn +
Crumynupase Ha npoganduTe + PR akTuBHOCT);

[loroBopHa nonuTuka:
v JBRrocpoyHo AorogapsHe C KMeHTY;
v 0bnrocpouHo forosapsiHe ¢ A0CTaguuUu;
v [OroBOPHY OTHOLIEHUS € NOCTORHHUTE KIUEHTN;
v CknioyBaHe Ha QOroBOpM 3a CAEKW OT CbLUECTBEHO 3HaYeHue 3a gelHocTTa Ha
APYXeCTBOTO

KaapoBa nonutuka:

v MoaabpkaHe Ha ONTWManHa CTPYKTypa Ha nNepcoHana B 3aBUCMMOCT OT
AeNHOCTTa Ha APYXeCTBOTO;

v PasBuT¥e Ha nepcoHlana (ysBennyasaHe / HamanssaHe);

v' TIpUHLNM Ha CbBMECTABAHE Ha AMbXHOCTH,

v KBanuduxauus v npeksanudukalma Ha nepcoHana,

CoynariHa nonUTHKa:

v" HacbpuaBare Ha coumanHus cratyc Ha paboTewTe B OpYKECTBOTO;
v' MopobpaBaHe ycnosusiTa Ha TpyA;
v’ Coumansu npugobusku 3a CRYXUTENNTE;
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rOOWVILIEH AOKIIAf] 3A [IEMHOCTTA Ha BANEHTVHA BACUNIEBA-NIIONUH® EQOL aa 2019r.

drpMmeHa kKynTypa:
v" JIOANHOCT KbM KNWeHTa i hupmara;
v Tuiim BUNAURT Nporpamu;
v OUPMEHW LIeHHOCTY ¥ Tpaguumuy;

Ekonorinyna nonutuka:
v MpunaraHe Ha MepKU 3a TEXHWYECKO NoLoBpeHne, OCUTyPSIBaLLO CLOTBETCTBUE C
€KOMNOrYHOTO 3aKOHOAATENCTBO;
v BHegpsieaHe Ha HOBW, EKONOrocLOBPasHN TEXHUKN N TEXHONOTAW;
v TpepoTBpaTtaABaHe ¥ HaMansRaHe Ha pUCKA 3a YOBELIKOTO 3apase 4pes
Cb3faBaHe Ha 6e3onacH! yCrioBus Ha TpyA,

AHBecTULIMOHHA NoNKUTHKA:
v’ Crparernyecku XopusoHT Ha UHBeCcTULNTE,
v" MogepHuavpaHe u cTeneH Ha o6HoBABaHe Ha MaTepuanHaTa 6asaTa;
v" Lienecv00pa3HOCT U NPMOPUTET Ha KIHOYOBU WHBECTULIMOHHN MEPOnNpUATIAS

lpunoxerus :
1. OT4et 3a npuxoau v pasxoau 3a 2019r.
2. banaHc kem 31.12.2019r.
3. Ot4er 3a napuuH1Te noToum 3a 2019r.
4. OTtyer 3a cobecTBeHUs Kanutan 3a 2019r.
5

punoxeHune

Hata :07.03.2020r.
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AOKJIAA HA HE3ABNCUMUSA OAUTOP

JIO EJHOJIMYHIS COBCTBEHHK
HA ,,BAJIEHTHHA BACHJIEBA —
JITOJIAH? EOO/

I'P. COQUSI

Mueinue
Hue m3pppmmxme oauT Ha dunancoBus oryeT Ha “BAJIEHTHMHA BACHIIEBA -

JOOTWH” EOOJ, ceappxkant cderopoanus Oamanc xbMm 31.12.2019 1. v oruera 3a
IPHXOHTE J Pa3XoiiTe, OTUeTa 3a COOCTBEHUS KANUTal H OTYETA 3a [ApHYHHTE ITOTOLH
3a TOAMHATA, 3aRBPUIBAUIM HA Ta3MW JAaTa, KakTo M ITOSCHUTCNIHHM MPHWIOKCHMSI KbM
(hHHAHCOBHS OTYET, CHJIBPKan] # 0000HICHO ONOBECTABAHE HA CHIIECTBECHHTE [TIOHTHKH H
Apyra NoACHUTEHA HHpOpMasl.

I[lo Hamie MHEHHC TPHIOKCHMAT (HHAHCOB OTYET MNPEJCTaBs JOCTOBEpHA
HH(pOpMAaLMSI BB BCHUKH CHUIECTBEHH ACIEKTH H JaBa BSIPHA W YECTHA IPEJCTaBa 3a
¢uHaHCOROTC cheTOSHME Ha JlpywxectBoto xbM 31.12.2019 r. B chorBEICTBHE C

Hanuonanurure caeropoasu ctangaptu{HCC) npunoxumu B brirapus,

basza 3a uspasneane na mienue

Hue H3BLpHIEXME HAlIHS OJIMT B CHOTBETCTBUE ¢ MeENIyHApOHHITE OJHTOPCKH
cragpaptuy (MOC). Hamiure OTrOBOPHOCTH CHIVIACHO TE3H CTaHAAPTH €a OMHCAHH
JIOITBJIHATETHC B pasfeiia OT Halusa Joknaja ,,OTroBOPHOCTH HA OJMTOpa 3a OJHTa Ha

¢punancoBust order”. Hme cMe He3aBHCHMH OT JIpy»KecTBOTO B CBOTBCTCTBHE C




NO3HAHHsA, NPHAOONTH N0 BpeMe Ha OJUFTa, HWIH II0 JIPYT HauHH HITACK/A Jia Chbpika
ChLICCTBEHO HEIPaBUNHO jokianeane. B cnyuaii, ye Ha Gazata Ha paboraTa, KosTo cMe
H3BLPIANH, HHE JIOCTHTHEM JI0 3aKIIOUEHHE, e € HAJHIE CBHINECTBEHO HEIIPABHIHO
JIOKJIa7BAHE B TA3H JipyTa HHpOpMAaIH, OT HAC ¢¢ H3NCKRA Jia AOKIaaBaMe To3H (aKT.

Hsivane xakpo Ja qoxiagBaMe B TOBAa OTHOLICHHE,

Homvinumennu  evnpocu, KOUMO ROCIAGA 3ad  Q0KIG06AHE 3AKOHDBIMN 3G
CUEM0BOOCINGOMO

B rnoneiaHeHHe Ha HaMNTE OTTOBOPHOCTH ¥ JoxnazsadHe cpritacno MOC no
OTHOLUIEHHE Ha JOKIaja 3a AciiHOCTTa, HHE M3ITBIHMXME H NIpOLeAypHTe JI0OaBeHH KbM
nsuckauusira no MOC cweriiacHo YkasaHusta Ha npodecuoHajHata OpraHmszanus Ha
JHTUIOMHPAHHTE €KCHIEPT-CUCTOBOAUTENIH W PErHCTPHPAHUTE OAMTOPH B Dbhirapus —
Hucruryr na gummomupanure excriepr-cueropoputenu (MJIEC), Tesu npoueaypu kacast
TIPOREPKH 38 HATHYHMETO, KAKTO ¥ APOBEPKH Ha (opMaTa H CLABPIKAHHETO Ha Tasd Apyra
HHOPMANHA C IIeN Jla HH MOJNOMOrHAT BHB (OpMHpaHe HA CTAHOBHILE OTHOCHO TOBRA
nany ppyrara gHQpopManus BKIIOUBA OIMOBECTABAHUATA U AOKIAJBAHUATA, NPEABUICHH B

I'nara ceanma oT 3aKoHa 3a CUCTOBOACTBOTO, NPHIIOXKHM B E'I).HFapH}I.

Cmanoguuie 6968 pu3Ka ¢ wi. 37, an. 6 om 3aKonda 3a c4emogo0CcHgomo

Ha 6azaTa Ha M3BBPILICHUTE NPOIEYPH HAIIETO CTAHOBUIIS €, UE:

a) MuadopMannara BKIOUCHa B JIOKnana 3a JcHHocTTa 3a ¢piHaHcOBaTa TOAMHA, 32
KOSITO € H3TOTREH (PHHAHCOBHST OTIET, ChOTRETCTBA Ha (JHHAHCOBHS OTHET.

6) JloxnanabT 3a AciHOCTTA ¢ W3rOTBEH B CHLOTBCTCTBUE ¢ HM3MCKBaHMATA Ha | Napa

ceiMa OT 3aKoHa 3a CUCTOBOACTROTO,

OHIZOBDPHOCHHI Ha p’bKOG’OOCIﬂGOiﬂO 3a (I)HH(IHCOGN)? Omient
PBHKOBOJCTBOTO HOCH OTrOBOPHOCT 3& H3TOTBAHCTO 1M ROCTOBCPHOTO HNPCACTABANC
Ha TO3H (j)HHaHCOB OT9CT B CLOTBCTCTBRHC C HCC, [IpHIOXXHMH B B’BJH'apHJI H 34 TaKaBa

CHCTCMA 3a BRTPCHICH KOHTPOJ, KAKBATO PHEKOBOJACTBOTO ONPCACHA KATO HGO6XO,[{HM& 3a




OTKOJTKOTO PHCKA OT CHHIECTBEHO HEHPaBHUIHO OTYMTAHE, KOETO € PE3YNTaT OT
rpemika, THH KaTO H3MaMara MOXE Jla BKIIOYBA TailHO coopasymsBalie,
ammmduIHpaHe, NpeHaMepei POHYCKH, H3sBICHUS 3a BbBEKIAHE Ha OINTOPA
B 3a0ayXNQICHHC, KaKTO W mpeHeOpersaHe MIHM 3a00HKaNsIHE Ha BbIPELIHMS
KOHTPOIL.

- Homyuasame paz0HpaHe 3a BTPEINHH KOHTPOJ, HMall OTHONICHHC KLM OJIHTa, 34
Ja pazpadoTHM OJUTOPCKH MPOLEAYPH, KOUTO Ja Ca IIOAXOLIIIH NIPH KOHKPETHNTE
o0CTOATE/ICTRA, HO HE C LeNl u3passiBale Iia MHEHHE OTHOCHO e(eKTHBHOCTTAa Ha
BBTPEIHUSI KOHTPOJ Ha I[pynceCTBO'ro

- OnensizaMe yMECTHOCTTA Ha IISHOHBB‘HHIT@ CUCTOBO/IHH TIOAMTHKH M pasyMHOCTTa
HA CUCTOBOJIHUTE Hle6HH3IIT€HHH OLCHKU I CBBP3aHHTE C TAX ONOBECTABAHMA
HATIPABCHH OT PBKOBOJICTBOTO,

- JlocTHramMe A0 3aKIIOYEHHE OTHOCHO YMECTHOCTTA Ha H3IMON3BAHE OT CTpPaHa Ha
PBKOBOACTROTO Ha CHETOBOjAHATa 0Oaza Ha OCHOBAaTa Ha IPEIIIONOKCHHECTO 33
nelcTBaiio npeAnpHaATHe, W Ha 0a3aTa Ha 1TOJAYHEHHTE OJIHTOPCKH JOKA3aTEeNCTBA
OTHOCHO TOBa JIaJId € HAIHIIC CHIECTBEHA HECHTYPHOCT, OTHACAIA ¢& KO ChOHTHI
WIH YCIOBHS, KOHTO OHXa MOIMIM [a ITIOPOAAT 3HAYHTEIHH ChbMHEHHS OTHOCHO
crrocobHocTTa Ha JIpy:KecTROTO ja NpoAsnKY Ja (YHKIHOHHpA KaTo JCHCTBANO
HOPCANPHATHE. AKO HHE JOCTHIHEM JIO 3aKIOYEHHE, 4€ € HaJHIE CBHIICCTBCHA
HECHI'YPHOCT, OT HAC €€ H3MCKBAa Ja NpUBJeYEM BHHMAHHE B OIMTOPCKHA CU
OOKJIaJ KEM CBBP3aHHTE C Ta3H HECHTYPHOCT OMOBECTSBAHHA BBB (PHHAHCOBHA
OTYET WIH B CIyJaif, 9¢ T€3W OMOBECTABAHHUS ca HeaJleKBaTHH, Aa MOJH(UIIpaMe
MHEHHeTo CM. HammTe 3ai0moueHns ce OCHOBaBaT Ha OJHTOPCKHUTE JoKasaTelicrba
HONYUCHN A0 JATATA HAa OJHTOPCKMS] HH JOKIal. bpjeutd cbOUTHA WIN YCIOBHSA
obaue MOraT Ja cTanaT npuuuna J[pyXXectBoTo Aa npeycTaHoBU (yHKIHOHHPAHETO
CH KaTo JeHCcTBalto npeanpusaTie.

- OuenspBaMe IUIOCTHOTO MPEJCTABSHE, CTPYKTYpa W CHABPIKAHHE HA (PHHAHCOBHS
OTYCT, BKIIOUMTEIHO OHOBECTABAHHATA, M Aany (PUHAHCOBHAT OTYET MPEACTABA

OCHOBOIIOIAraluTe 3a8 HCFO CACHKIH H cubuTHI 1o HauiiH, KOMTO MOCTHIA

JOCTOBEPHO IIPCACTABAHC,

Hue KOMYHHKHpaME ¢ PLKOBOACTBOTO HAPCE/ € OCTAHANIHTC BbIPOCH, INIAHHPaHIDI

oOxBar H BpEMC HA M3IIBNIHCHHC HA OJHTA M CHIMCCTBCHHUTE KOHCTATAllHM OT O[HTa,




MexayHapo/iHHs €THYEN KOJCKC Ha TpodecHoHanmuTe CYCTOBOMUTEHH Ha CbBera 3a
MEXIAYHAPOJHI CTAHAAPTH TIO eTHKa 3a cyeToBojurenn (Koaekca Ha CMCEC), zaenHo ¢
eTHYHHTE M3MCKBAHMS Ha 3akoHa 3a HezapucuM (punancos ot (3HPO), npuioxnmu 1o
OTHOIIIEHHE Ha HAINMg OAMT Ha QUHAHCOBHS OTHET B DBITApHsA, KATO HHE H3MBIHHUXME 1
HAITHTE JPYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ m3McksaHusia Ha 3HPO H
Koaexca na CMCEC. Hue cunitaMe, u¢ OJIHTOPCKHUTE AOKA3ATCICTBA II0JYUEHH O1 Hac, Ca

JocTaTrb4HH H YMECTHH, 3a Jla OCHTIYPAT 0a3a 3a HALLIETO MHECHHE,

Cvujecmeena HecuzypHOCHl, COBP3AHA ¢ HPEONONOXNCeHIelo 34 OelicHieanio
npeonpusimue

O6priaMe BIHMaHHEe Ha (OPMHPAaHHS Pe3ylITar 3a OTUETHHs mepHoj - 3aryba B
passep Ha 12 xune. 0 001y pasMep Ha HaTpyIaHHTE 3aTy0u B pasMep Ha 32 XWLJB. B
cueToBofnHA Oananc npukmousam, kKeM  31.12.2019 1. CoOGcTBenms xanuram e
OTpHLATEIHA BENHYHHA B pasMep Ha 27 XHILJB., KaTO KbM Ta3H AaTa TCKYIIHTE aCHBH Ha
Jlpy»keCTBOTO ~TpeBHIIaBaT TeKyOHTe akTuBuTe ¢ 40  XMIJIB.  KOETO Hajlara
HeoGXOAUMOCTTa OT TIPECTPYKTYPUPAHE Ha TEKYHIUTE [TaCHBH JO 0UaKBAHO HOJOOPEHHC
Ha CHOTHOLIEHHETO HA 3a/UILKISIIOCT, 4pe3 MoJoOpABaHe Ha Pe3yNTaTHTe OT AeiHocTTa.

Hanrero MHEHHE HE € MO,[[H('])HHHPE!HO 10 OTHOIICHHEC Ha TO3H BbIIpCC.

JIpyea undpopymanus, paznudina on QuiaHcosua omiem 4 00UMOPCKIs 00KI0
GLPXY HE20

P£KOBOACTBOTO HOCH OTIOBOPHOCT 3a Apyrata uHpopmanus. Jpyrata uadopmans
ce cherou ot Jlokiaz 3a AciinocTTa, H3rOTBEH OT PHKOBOACTBOTO ChIVIACHO I'1aBa cejiMa
OT 3aKxoHa 3a CUETOBOACTBOTO, HO HE BKJOuUBA (DMHAHCOBMS OTYET M HALUMsl OAHTOPCKH
JOKIIaZ BLPXY HEro.

HaleTo MACHHE OTHOCHO (PUHAHCOBHS OTYeT He obXBalla ApyraTa uidopManusl |
HHe He HM3pa3sBaMe KakBaTo M Ja ¢ (opMa Ha 3aKHOYCHHE 32 CUI'YPHOCT OTHOCHO HEs,
OCBEH aKO HE € U3PHIHO FIOCOYEHO B JOKIaLa B U JI0 CTEICHTa, /10 KOSTO € FIOCOUEHO.

BbB BPB3Ka C HALITHA OJTUT Ha (HHAHCOBUSA OTYET, HAlIATa OTTOBOPHOCT CE& ChCTOH
B TOBA A4 IIPOUETEM Apyrata HHQOPMAIF H II0 TO3H HAaYHH J@A TPCIICHAM JaiH Tasu

Apyra I’IH(l)OpMaLU’I}I ¢ B CHIICCTRBECHO HECBOTBCTCTBHE © (I)HHHHCOBHH OTYET UM ¢ HAINTE

2




OCHUI'YPIBAHE M3FOTBAHETO Ha (MHAHCOBM OTYETH, KOHTO HE CbABDKAT CHIICCTBCHH
HETPaBHIHN OTUUTaHHS, HE3aBHCHMO AT JBJDKALLM CC HA H3MaMa MTH rpenixa,

[Ipn waroTesHe Ha (GHHAHCOBHI OTYET PBLKOBOACTBOTO HOCH OTrOBOPHOCT 34
olieHgBaHe CcnocobHocTTa Ha J{PYKECTBOTO A3 MPOABIDKH Jla (PYHKIHOHHMpa KA4To
JleficTBalo Npe/INpHITHE ONMOBECTABANKH, KOFaTO TOBa € NPHI0KHMO, BLIPOCH CBBLP3all
¢ IOPEAMONOKEHHETO 3a JefcTBalo NPEANpUsITHE H N3N0/3BalHKki cueToBOHAaTa 0a3za Ha
OCHOBA&TA HA NPEANIONIMKEHHETO 3a ACHCTBAIO NPEANPHITHE, OCBEH aKO PhKOBOJICTBOTO
He Bbh3HaMepsiBa Ja JIMKBuAMpa JIpy)KecTBOTO HIIH JIa TPEYCTAHOBH ACHHOCTTa MY, FIH
AKO PBKOBOJICTBOTO Ha IPaKTHKa HsiMa APYra alTepHATHBA, OCBEH Jid MOCTHIIM 10 TO3H

HadHH.

Onizodoprochu HA COUMOPA 30 OOUMA HU PUHAHCOGHA OMIYCH

Harmmure 11en1 ca jia NONYYHM pasyMHa CTEHEH HAa CUTYPHOCT OTHOCHO TOBA i
(hDUHAHCOBHAT OTUET KATO ILUIO HE ChAbpXa CHINECTBEHM HENPABUJIHHE OTYHTAHNA,
HE3aBUCHMO JaiH ABJDKAII CE Ha U3MaMa WIH PEINKa, H Aa H3Ja1eM OQUTOPCKI 0Kk,
KOITO ja BKIHOYBA HAIICTO OJHTOPCKO MHEHHe. PazyMHaTa CTENEH Ha CHrypHOCT €
BHCOKA CTEIIEH HA CHI'YPHOCT, HO HE € TapaHliHgd, 9¢ OJIHT, U3BLPUIEH B CHLOTBETCTBHE ChC
3HDO 1 MOC, Banard mie paskpuBa ChIECTBEHO HEIIPABHITHO OTYHTAHE, KOraTo TAKOBa
CRITICCTBYBA. HenpaBuiiHH OTYHTaHMS MOIar Aa BB3HHKHAT B pe3ynTaT Ha H3MaMa WM
Ipelika M C€ CUHTAT 3a CHLUCCTBCHH, ake OM MOMIO pasyMHO Jla ce O4aKpa, e Te,
CaAMOCTOSITENIHO ITH KAaTo CBbBKYNHOCT, OHXa MOIDJIH JiIa OKaXKaT BIUAHHE BBPXY
HKOHOMHYECKHTE PEIICHNHS] Ha NOTpeOuTeNnTe, B3eMaHH Bh3 OCHOBA Ha TO3U (JHHAHCOB
OTYET.

Karo wact or oauta B choreercTBic ¢ MOC, mue usnonssame npodecHonanHa
NPCIeHKa W 3ara3BaMe NPoQecHOHAEH CKeNTHUM3bM IO BpeMce Ha nenua oiut, Hue
CBINO TaKa:

- HpenrundumpaMe H  OHEHABAME PHCKOBETE OT CBIHECTBEHH HENPABHIHH
OTYHTAHHA BbB (DUHAHCORHS OTUET, HE3ABHCHMO JIAIH JBJDKALNH Ce Ha H3MaMa 1NIU
rpentka, papaborBamMe H H3INBIHABAME OJUTOPCKH MPOLEJYPH B OTFOBOP HA TE3M
PUCKOBE ¥ 1IOJIydaBame ONHTOPCKH JOKA3aTeNICTBa, KOMTO Ja ¢a J0CTaThYHH H
YMECTHM, 3a Jla OCHTYPAT Gaza 3a Halieto MHeHue. PHCKST ja He Obie paskpHTO

CLIICCTRCHO HEHPaBWIHO OTYHTAHE, KOCTO € PC3YNTaT OT HM3MaMa, ¢ 110-BHCOK,

4




BIJITIOUIITCIITHO ChIICCTBCHH HEAOCTAThbIH BbE ELTPCHIHIA KORTPOJ,

I'T,HCHTI*Hi)I'ILI,I'Ip'c'lJ\'IG F10 BpeMC Ha N3BLPIIBAHNA OT Hac OHT.

rp. Copu Opuropcko JpysKecTso
16.03.2020 1. “Axyp TJIM” OO
P. Brirapus, rp. Codus, rx 1505,

yin. Mopdu Ne 3, er. |, am. 1,

S A - /{’e JCTpUPaH OJHTOP,
T *%%;fg ?mifﬁ f%{ﬁ@:;a
S S OTTOBOPEH 38 OJTHTAL . ......

KOHTO



