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AOKAAA HA HE3ABHMCHMHA OAHUTOP

AO EAHOAMYHHSA COBCTBEHUHK
HA “IThTHILIA CTAPA 3ATOPA” EAA

AORA84 BBpxY thunanconas oTaer

Mapbpimmxme oamt Ha mpuaowenus cpumancos orger Ha L JTBTHLUA CTAPA 3AIOPA™ EAA
/ Apymectsoro/, xbM 31 acxemspu 2010 roauua, BRAIQUBAIL OTYET 32 (PUHAHCOBOTO CHCTORHHE KBM
31.12.2010 roamma, OTIET 32 AOXOAMTE M OTYET 34 BCLODNBATHMA AOKOA, OTYET 34 MPOMEHITE B
cobcThenus KanmuTas, OTHMET 33 MAPHYHETE NOTOLM 33 TOANHATA, iAPLpINSailla TOTaBa, KAKTO M
00oBLIEROTO ONOBECTABAME Ha COUUCCTEEHMTE CUSYOBOAHH IOAMTHKM M ADYraTa IOACHETSAHA
nadopManua.

Orzzosgprocn #a prexosodaneso 5 urareosun oM

PBKOBOACTBOTO € OTTOBOPHO 32 MATOTBANETO U AOCTOBEPHOTO NPEACTABENE Ha TOIX (biHaNCOB OTIET, B
cnoTBercTBMe ¢ MemayHapoauuTe CTapaapTy 33 (DUHAHCOBO OTUMTAHE, ¥ 32 TAKABA CHCTeMa 33
BLTPELUER KOHTPOA, KAKBATO PHKOBOACTEOTO ONPEACAH KATO HEODROAHMMA 32 MIFOTBRHETO Ha huHaHCOB
OTHeT, ROITO HE CHABPHA CHUISCTBEHH OTRACHEHNSA, HEIABACHMO ALAM TE CE ABAKAT HA M3MamMa HAK
Tpexa.

Onrrtosoproon g cdumopa

Haurata 0TrOBOPHOCT CE CBEKAA AC MIPAIZBAHE HA OAMTOPCKO MHMEHNE BBPXY TO3H (PHHAHCOB OTYET,
OCHOBABAIIO €& HA WIOLPLICHMA OT Hac OAMT. Hammar oaut Ge npomeaes B CBOTRETCTRHE C
npodheCAOHAARYTE HINCKBAHUA HA MEKAYHADOARNTE OAMTODCKM CTAHAAPTH. €3 CTAHARPTY Haaarar
CTAsBaHe 82 eTHYHMTE HINCHBAHHA, KAKTC I OAHTLT A2 BBAC MA2HHPAH ¥ MPOBEACH TAKA, Y& HUE A2 CE
yOeaRM B pasyMia CTeled Ha CHTYPHOCT AOKOAKO (DHHAHCOBUET OTHET HE ChaDDHA ChIMECTBEHH
OTKAOHEHHL.

OAMTET BEAJOYBA M3ITBAHCHUETO Ha IIPOLEAYPH € ULeA fOAYYaBAHE H2 OAMTOPCKM AOKAIATEACTB2
OTHOCHO CYMHUTE M OMOBECTRBARKATA, NPEACTABeHM BBB bunancosma orver. Ylsbpanure npoueaypn
3ABUCAT OT MPEUEHKATA HA OAHTOP?A, BKAIOHHTEAHO OLIEHKATA HA PHCKOBETE OT CLURECTBEHN OTKAOHEHMS
B8 DUHAHCOBUR OTYET, HESABHCUMO AZAU TE CE ABANAT HA HIMAMA MAR Tpemxa. [lpy nswoprisaHeTo Ha
TE3Y OLEHKH HA PHUCK2 OAUTOPHT B3EMA FOA BHAMAHME CHCTEMATA 33 BLTPCIEH KOHTPOA, CHBP3aHA C
HITOTBAHETO ¥ AOCTOBEPHOTO NPEACTABANE Ha (PHHEHCOBMA OTHET UT CTPaHA HA NPEANPUATHETO, 32 A2
pa3patioTA OCAUTOPCKH NPOLEAYPH, KOMTO €2 MOAXOAAmM pu Te3n oBCToATeacTBa, HO HE C Mea
M3pa3gBaHe HA MHEHWUE OTHOCHO eQPEKTHBHOCTTa Ha CHCTeMaTa 32 BRIpellled KOHTPOA Ha
npeanpuaTHeTo.OARTET CHINO TaKA BRAIOTRA OUEHRA HA YMECTHOCTTA H2Z NPAAATANHTE CHCTOBOAHIN
HOAUTHIM M PEIYMHOCTT2 HA NPUBAMINTEAHUTE CMETOBOAMH OLEHKH, HANPABEHY OT PBHEOBOACTBOTO,
KAKTO ¥ OMEHKA H2 UAAOCTHOTO MPEACTABAHE BhE (PRPAHCOBIA OTUET.

Cwmue, 9¢ MIFhPILLICHUAT OT HAC OANT [IPEACCTARA AQCTATRYHA U [IOAXOAALLA Gasa 3a H3pasCHOTO OT
HAC OAHTOPGKO MHCHHE,

Global in Reach, Local in Touch

No. 149-151, Konstantin Velichkov® bivd., 1* fioor, oftice 3, Sofia, 1309, Bulgaria
Tel: +3§9 2 020 22 01/ 920 50 21, Fax: +339 2 920 38 85, E-mal: officc@hib-by.com, Web site:waww.hib-bg.com

l@munmwﬁwnwmmmmmmuMwm




HLB Bulgaria

Audit, Analysis & Consulting

Mizzrue

B peayarar na TOBAa yaGCTOBepEBaMe, e (PUHAHCOBMAT OTHET OpPCACTABA AOCTOBECPHO, BbB BCIMRY
CHUECTBCHH ACNEKTH, PHHAHCOBOTO chcrosume Hz ,LJIBTHIIA CTAPA 3ATOPA” EAA rxem 31
aexenspu 2010 roamna, xaxro u dumancopare PE3JATATE OT ACHHOCTTZ B MAPUYHUTE IIOTOLUM 34
TOAVHETA, 3APBPIIBAUIA HA TAaIM AATA, B CHLOTBETCTBME ¢ MemayHapoAHNTE CTaHAApPTH 32 (PHHAHCOBO
OTYHTaHE.

Tapazpad sa obpayane na anumars

CobetBenua KamMTaA HA ADYKECTBOTO © OTPHIATEAHA BeAMYMHA B paavep wua 274 zmua.as,
NPCBRIMCHASTD HA TEKYINMTE HACHEH Has, TEKYUINTE axTHBY € 365 x.Ab. PHKOBOACTBOTO € ONOBECTHAD
B ./ Acfictsamo npeanpuaTie, pasaca ADYrH ONOBECTHBAHME B OpUACKEHNETO KbM (bHHaHcOBIA
OTHET, Y& ADYKCLTBOTO e OPOABAKNY A2 PaboTy KaTo aeficTsaino npeanpusrue. Hatrero aesue e e
KBAAUDALAPAHO BB BPB3KA € T03M BHIPOC.

AORABA 110 Apyrs BPaBHY H PEryAaTOPHI HIUCKB AN

P"bKOBDAC'l'BOTO CEINO TaKa HOCH OTIOBOPHOCT 33 HIrQOTBAHETO Ha IOAHLUEH AOKASA 324 AeitROCTTa B
CHOTBETCTBME C MINCKRBARMATA HA JAKOHA 34 CICTOBOACTEOTO.

3aKOHBT 3 CYETOBOACTEOTO HIMCKBA OT Hac A3 PIPA3UM MHEHHE OTHOCHO CLOTBETCTBHMETO MERAY
FOAHIIHHA AOKAAA 32 AGHHOCTT2 Ha ADYRECTBOTO M FOAMIMHHA (hHHANCOB OTYET 33 ChHILUMH OTMETEH
aepuoa.

Io name Muctze, rOANMIBUAT AOKAAA 38 ACHHOCTTA @ HITOTBEH B CHOTBETCTRME C PHADKEHNA TOAHLIITEH
thruarcos oTver ra ApyxectaoTo xum 31 aexemspu 2010 1.

Cnenquaansnpano oarropcxro wpeanpuaTae
»EV4 EA BU FBATAPHA” OOA s

IMpeacrasaasam COII:

3aatxa Koaena

3aaTra Koaesa

30052011 r.




“ITbTHIIIA CTAPA 3ATOPA” EAA

GHHAHCOB OTYET 3A FOAMHATA 3ABBLPIUBAITIA HA 31.12.2010

PunacosEAT OTHET 32 roOAMHATA 3aFbpmmamma ma 31.12.2010r. or crpamuna 1 Ao
cTpauuna 56 ¢ 0A06pen m noammcan oT EMETO Ha “ITHBTUIIA CTAPA 3AI'OPA” EAA or:

IIpeacraBassam;
Mopaas Qf‘a:llﬁh?ﬁpon K'fm/aqen
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Cecranurea:
Aosxa Xeaaaxona ITetxona

@

AOKAAA HA PBKOBOACTBOTO 3A AEFTHOCTTA 3A T OAMHATA
3ABBPINBAIIIA HA 31.12.2010

A0xAaATT Ha pPLKOBOACTBOTO 3 AetimocTTa 32 ToAmHATA 3apbprusama aa 31.12.2010r, ot
€ 0A0Gpen i moammcan 0T mMeTo ma LITHTHIIIA CTAPA 3AI'OPA” EAA om:

IIpescrasaasam;
Vlopaan Cranamapon Kpapaues

S et




"IIemanma Crapa 3aropa”EAA
OTYET 3A PVIHAHCOBOTO ChCTOAHUE xuM 31.12.2010 roaana

Tpaacoscans 31.12.2010 r. 3122009 1.

AKTHB BGN'000 BGN'000
Herenyme axresn
Mo, vanmay 1 cxopu e L1, 87 89
AXTHBH DO OTCPOYEHN ALKBIN 1.2. 4 1
Otie seres s B . =
Teryma axruna
Texynun THPrOBCKE I ADYTH BIeMAEREA 13 1923 321
Temymm Queamcom aribi 14, 10 p
Hapn 1 napuwns exsuasenta 15. : 3 8
060 Texymma, Aktine . R oo : 1936, _isds
B axTaza T L 2o W 4%




"Ilvrama Crapa 3aropa”EAA,

OTUET 3A ®MHAHCOBOTO ChCTOAHME e 31.12.2010 TOANNA - HPOATLAKCHEE

Hpusmensue 3L12.2010 r, 31.12.2009 r.

COBCTBEH KAITHTAA VI [IACUB BGN'000 BGN'000
CoSersen xamuras
Ocronen kagmTas 1.6.1. 50 50
Perncipupant xamrmaa 50 50
Peaepon 1.62. 97
DErancoB peayarTar 1.6.3. (421) 2
Hatpyners aesanbu/3arybu (95} (99)
[ewa46a/3ary6a sa roasuiara (326) 97
OBmo cobeToen xammTas . ar, . (214) RPULREY - 2
Texyma nacosn
Tewyimn hmztancosn macman 1.7. 106 142
Terymm Toprovcxu u Apyra saxnaxenms 1.8. 1909 212
Aarbmn saasamenuy 1.9. 192 1
BaATAKRIUS KTM DEPCOtRAR 1.10. 94 18
Obmp 'rexym WaCHBR 230 373

Cyma na coficteen sammmas & macang li K 2027 425

Eerre——y

COIl ,Eita Ea Ba Brasaprs” QOA,

Crapa 3zropa, 15 cherpyaps 2011 r,




"IIpTama Crapa 3aropa”EAA
OTUET 3A AOXOAMTE 3a 2010 roanna

2010 r. 2009 r.

Tpustaesize BGN'000 BGN'000
Ipaxoan
Hetnn npuxoan or apoAgxbu 21.1, 2686 10%0
Veayr 1733 1090
Cropm 953
DaHIHCOBH HPAXGAR 2.1.2 1 A
Ob6mo nprxoan - 2687 11090
Pasxoau
Pasxoss 00 AROSGMEIECRE CAENCTTR @092 .. (9%)
Hanoasseru CypONMEY, MATEPHAAN H KOHCYMATHBH 221, (785) (56)
Pasxoap 33 BHEIIEM JCAYTH 222 {1 090) (7o0)
Pasxoax 3a anoprusauwmn 223. 9 3
PaixoaR 32 3a0AITA N OCHIYPOBKE BA HEPCOHAAT 224, (190) (213
Apyri pasxoan 223 (18) (12)
Cyna ¢ RopeXTABLH XapasTeD 226 (898) - Cie
Baaaucosa cToifHoCT Ha npoataens awTise (De3 mpoaykmms) {898)
Prrangcors pasxoas 227 (16) e [0
OBmpo pasxoan Ge3 pasxoalt 3a Aawsom (3 006) s&g
Pesyarar or ocsobosmaaBane oF RETERymR AKTABE 228 - a .- Jy
Hmuﬁa/aga OpeAn pajxoAr 33 AMEBIM . (529 L 98
Pasxoa 3a aamrsus 229, 3 - (D
TexyI ATHBE m
Hzmererme 3a cMeTKa Ha DTCPOYCHM ASHBIM 3
ITeaasta/sary6a or BposBAscapaura sednocTa (326) 97
Tlewaaba/aaryGa _ (326) w97

Hpusoxenpsra or c1paspay 740 mygmm 58 ca mepasaeamd 1acT or QUHARCOBRA OTTET.
RS s

TIpeacranammarm: 7 / g

HMopaan Keapauen i

Cueranmrea:
Aonrxra [Terrona

Janepna:
COIl ,,Eiig Ex Ba Bparapua” OOA

Crapa 3aropa, 15 thenpyapm 2011 r.




"ITurama Crapa 3aropa™EAA
OTUET 3A BCEOBXBATHNA AOXOA 3a 2010 roamHa

2010 r. 2009 r.
Tpuacaenue BGN'G00 BGN'G00
Iewanba/3aryba (328 | 97"
O0m BceobxeaTen A0xoA - (326) ' . 97
2

Hpaacxensnsra o crpanyay 739 ¢ arg 56 ca Hepalacana 9ACT oY yEEARCOBRS OTHEY,
Ipeacrasaspam:
I’IopmﬂK'bmq - _ .

3anepra:
COI1 ,,Eita Es Bz Brarapun® O0A

Crapa 3aropa, 15 chespyapm 2011 r.




"IIsTenma Crapa 3aropa”"EAA

OTUET 3A ITAPHIUYHUUTE ITOTOIIH 3a 2010 roamma

2010 r. 2009 r.
BGN'000 BGN'000
Naprame noTon® 0T CUSPATARAS ACHBOCT
Mocrsnaerus o FosTparenTt 276 246
Taamarus Ba KORTPATERTH (113 {73)
lNorone 35 nepconaA B COIMAAHO OCHTYPABAHE, HETO (108} (210)
[aarenn Az (6€3 KOPIOPATARIM ARHEIH ) (49 ®
Bracranoseny aamrnmy (Ge3 kapnopaTUsmy AABI ) 10
Iasrenn kOPOOPETHBHH AQEBITE {0
Apyra mapuaam notonn ot onepatuana Aefiuocr @
: Herna napaqas noTomi OF ONEPATABEA ACHHOCT Thon i R T (31_;
ITapewmy ooTONM OT HEBECTANMONAA ALHKROCT
INaarmasus 70 OPEACCTIRERE AEMNO3ITTH {6)
Hero napmwms cheacraa Bsosspans p mpecthimonnam pckioer - L ®
Ilapemms noTonm ot dmmancona acltnoct
IlocTenacHna no ooayTesy saenmu 3 39
[aanrazms 0o moayzerm saen )]
I1samaeyg 00 UEANCOE ABIRET )]
:Hero napauna CTHA MINOASRINE FhE coBaTA AEHEOCT @ u 39
HeTao naMencune 53 DAPIIEATE CPEACTRA B DAPHYHRTE CKBHBAACHTE ' R - {4
Hapaunm cpeacing B NapA UL ¢KARBAACHTA Ha 1 miyapn v | oo 8 pinn 13
Tlapaway cpeacTa B MAPHYHE exnRpasciTy na 31 AexesMBpl R . 3 SR

-
Ry

Iprroxennara or Yritna-7 A0 frpaaana 56 ca Repas, gacT or apcosng OTIer.
p; /ilphgmg/ 4 a pasAeAng s =Y

danepaa:
COII ,Eita Es Ba Buarapea® OOA

Crapa 3aropa, 15 (reapyapn 2011 1, /
A K ,-/ Lol
A Ak S g
Vo / -
N ; '
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“ITprama Crapa Jaropa"EAA

OTUET 3A NPOMEHHWTE B COBCTBEHMA KAITHTAA cunm 31.12.2010 roansa

Ofumyu  Hatpymawa Q6o
Ocronen Apyra mewaabu/ eobcroen
FAAOHTIA pecsepsg saryln KAgETIA
BGN'000 BGN'000 BGN'00Q BGN'000
‘TIpensancaen ocTaThi xbM JL12.2008 I, 80 - (35) (45)
Ipomena B coScrsenme xameras 3a 2009 r. - - 97 97
Iletanbia f3aryta sz oeproAs 97 97
0O8m Bceobxpaten Aoxoa 3a 2009 1. - - 97 L
Ocrarek xpm 31.12.2009 r. 50 - 2 52
Tpomeny b cofCTRenva xamaTas 39 2010 r. - 97 423) (326)
Ilewas6a /3arytn 28 HIEPBOAR (328) (326)
Ofm eceofixnaren Aoxoa 3a 2010 r. - - (326) (326)
Pasppesesesoc aa neanalia 97 (57} -
Ocrares ke 31.12.2010 r. - B0 97 (421) (274)
TTpuaorxemmara or argaégém Qo:tzpama 56 ca aepazAcala TACT OT PARRHCOBAL OTRET,
ST AT
Mopaas Knasa

3apepma:
COII ,Eiirx Ea B Brarapea” OOA

Crapa 3aropa, 15 despyapm 2011 1,




4bTrwa
g Ctapa 3aropa eag

GOUHAHCOB OTUET
3ATOAMHATA 3ABDBPINBAILIA HA 31.12.2010

O6Gma macpopmanmn
Hanvenopagne Ha NPEARPAATACTO “ITHTHUIIA CTAPA 3AT'OPA™ EAA
Craer Ha AmpexTopuTe Opanr Teopracs Xajsaaaxon

Caasno I'ecoprmen Mapkos
Vopaar Craumvmpos Kuapaues

TIpeacrasarBsam Mopaan Crauumupos Kuasages
Cecrasnrea Aouxa Keaasxopa INerxopa
Aspixasa Ha peracrpanssa PBbarapua

Ceaaammme u aapec HA peracTpanmn rp. Crapa 3aropa, ya. ,, TyBaxa™ Ne9
OGcayxpainn Ganxe ITHB - rp.Crapa 3aropa

DOruHARCOB OTUCT HA HPEAUPHATHETO

Coraacro 3akomoBuTe uyanciwanuA (HDHHAHCOBMAT OTHer me ce ybAnkypa B Tnpromcxms
PerHCTED.

Apysecteoro e wacr ot ['pynama ua , Xoaamar [Terimma™ AA u vacrommpust dunancos otver
111e GBAC BRATOYEH B KOHCOAMAMpAHEH hEHARCOB OTIET Ha ,, Xoasunr [Terama” AA aa 2010r.
Aara ma ¢purancosna oruer 31.12.2010r,

Ilepnoa ga humancosua oTuer — Texym neproa

loapmara 3anowmarnz xa 01.01.2010r. 1 3asbpumama na 31.12.2010r.

Ilepmoa na cpasHETEAHATA NEQPOPMANAS — OPEAXOACH MEPHOA

Foaumara samousara xa 01.01.2009r. u 3asbprusaina wa 31.12.2009r.

Aara 1a oaoGpenne 3a oyfauxysane

28.02.2011 roammua




4MbTiLla
1 C1apa 3aropa =an

SUHAHCOB OTUET
3A TOAMHATA 3ABDLPIITBAIIIA HA 31.12.2010

Opraz 0A0GpHA OTuETA 33 HMyDAMKyBAHE
ChBET Ha AMPEKTOPHTE, Ype3 PeLlICHKE BINCAHO B ITPOTOKOA OT Aata 28.02.2011 roawsua

O6ma nmactopManma 3a ACAROCTTA
"ITvrama Crapa 3aropa’BAA e permctpupaso na 28 maii 2008 r. abtuepao Apywecrso Ha
"[Terama u Maructpaan” AA B crpyxrypata Ha "Xoaaunr [Tatann” AA Codua.

OcroBaa AEHHOCT

» CIpouTeAcTBO, PEMOHT B IIOANBDIKAHE HA IBTULIA ¥ MBTHH CHOPBREHHS, TPAACKH

KOMYHUMKAIAHA A HEQPACTPYKTYPHTE C TAX.

o [IpoU3BOACTBO Ha BCHYKE BHAOBE CTPOATEAHN MHEPTHA MATEPHAAN ¥ UIACAUE OT THX.
HayumonscaeAOBaTEACKA, IPOSKTAHTCRA, HUBECTHTOPCKS, HEDKCHEPUHTOBA X THPIOBCKA
AEHHOCT B CTpAHATA B IyKOHHa

» Bervkn BEAOBE FCAJTH CbC CYPOHTEAHA B ADYT2 TCXHHKA.

Bpoit cayacaTean 18 Gpos
HaapacHne 3a CLOTBETCTBHE

IIpeApRATHETO BOAH CBOETO TEKYINO CYETOBOACTBO M H3TOTRY (PHHAHCOBATE CH OTYETH B
cbOTBETCTBHME ¢ MEXAYHAPOARKTE CTRHAZPTH 32 (pHuamcosa oraurane /MC®Q/, mpuern 3a
npuAoxenue or Esponeffcsns cnios. Kwm 31.12.2010r. MCQO sxarommar MesmaynapoannTe
caeTos0AHY cTarAapTR/MCC/, MenmayuapoarnTe cTaHaapTs 33 (unancosu otzers /MCOQ/,
opuetz or Cosera mo MesAynaposER cderosoAru cramaapra /CMCC/, TeAxyBammara ma
Mocroaunnsa xomuTeT 32 passcHenms /TIKP/ n Tpaxysamzara ya Komurera 32 pasacmenns ua
MC®O. Apyxectsoro ce ¢ cBoBpasHAG ¢ IOCAGAHATA peAaxnma, Mybamxypama oxr CMCC,
npueta ¢ peraamesT 1126 or 2008 r. ma EK u seHyxa nocaeAsaly uimenenus, nprery ot EK,
KouTo €2 B cuaa 3a 2010 r, XOETO c& NIPHAOKWME KBM HErosBaTa ACHHOCT KbM AATATA Ha
H3rOTBAHE HA HACTOMIIAR (PHMHAHCOB OTYET.

Basa 3a m3roreaue Ha (panconm'e OTHETH, HOPDHAATARHE CBMECTBEHH CUCTOBOAHNA
MOAATH KM

TIpoMenm B CIETOBOARATE HOAMTEKA
BruanpueraTa cueTOBOAH2 IOAMTHKA € IIOCAGACBATEAN] € IPHAATAHATA NPE3 TPEAXOAHATA
TOAWHA.

Texymu 1 HeTeKyIK AKTHBE
ARTHB ce RAacHbDHINPA KATO TEKYL FOFATO OTTOBAPA Ha HAKOH OT CAGAHHETE KpUTEpHIL:




= (Lt
§ Crapa Jaropa eag

OVHAHCOB OTUET
3A F'OAHMHATA 3AB'BPIIIBAIIIA HA 31.12.2010

®  OuaxBR A3 PEAAMINPA AKTHDA HAK BL3HAMEDIBA A2 1O HPOAZAE HAK ynoTpea 5 CB0d
HOPMAAEH OfIEPATHBEH LMKbA;
®  ABDIKH aKTHBA ITPEAMMHO C IIEA TbPIYBane;
&  OWAKBA A2 PEZAUIMPA AKTUB2 B PAMKATE BA ABAHAAECET MECENA CAEA KPAd Ha OTUEeTANL
MEPUOA;
HAR
¢ AXTHELT € NAPH HAM MAPUIHH expyBareHTH (ChraacHo sehunyuunsta ka MCPO 7),
OCBEH aKO 3a aKTHBA HAMA OTPaHUYeEHEe A2 ObAe PAIMEHAN HAM MITOAIBAH 32 YPEIKAAHE
HA ITACHB B IPOADAKEHNE Hall-MAAKO HA ABAHAAECET MECEN2 CAEA Kpas Ha OTYETHRAA
IEPHOA
AKTEB Ce KAaCu(DHUMPA XATO HETEKYIN 4KO HE GTTOBAPS HA KPHTEPUUTE 32 KAACH(PHUOMPAHE KATA
TexyIm,
Hmotn, MarauH o ChOPBIREHAS
Kaacnpuxauns
AxriBr ce oTamTaT ¥aTo MMOTH, MAImHE #f CHOPBKEHHA KOTATO OTTOBAPAT HA KPHTEPHHMTE Ha
MCC 16 32 npuamasane ¥ umar uesa va OpmAoOuBame pasHa mAM mo-ucoka or 500,004s.

AKTEBHTE KOHUTO MMAT IICHa HA npxmoﬁmaaae O HHECKa OT JOCOYCHATA C& OTIMTAT KATC TEKYILM
P23RKOAM 33 OEPHCAA HA npmoﬁ;mane B ChOTBETCTBAL C OAOSPEH&T& CUYETOBOAHA MOAMTYIKA,

[Tupronauasno onenanane
Beexu mvor, MammHEa M CLOPEKEHME CE OUEHSBA IPX IpHACOMBAHETO My IO Iema Ha
npuAobuBaHe ONpeACACHA B CHOTBETCTBHE ¢ m3mcxnammaTa na MCC 16.

ITocaeapamio onenssane

IlpeanpusTtitero ¢ npueao A2 oTaMT2 BoAka moszLyd Ha VIMOTITTE, MATIHEITE B CHOPHIKEHHATA
B cpoteTerBre ¢ MCC 16 mo mema xa mpmaobupasie HaMaseHa ¢ HAaTPYNAHZTa AMOPTU3ALMA K
HaTpynaHa 3arybz or obesmenxa.

ITocaeasamu pasxoAm

ITocaeapanor pasxoau CEBP3AME € OTAEACH HMOT, MAIMMAA ¥ CHOPWKEHHE C€ OTIMTAT B
ypearrtenye Ha GaaaHCOBaTa CTOMHOCT Ha AKTUBA , KO € CO23€H NPHALNIE HA PU3HABAHE
onpeacaer 3 MCC16.

PazoauTe 32 TekywioTo oficAyn®ane Ha MMOTH , MALIMHY A CHOPBKEHMA C& OTYMTAT B newasba
MAW 3ary0a B MOMERTA Ha H3FBPIIBAHCTO HM.

Ormaceane

BaaancosaTa crofiHOCT Ha A2ACH AMOT, MALIMAA B CHOPHIKEHHE C& OTITHCE] :
-TIpy mpoAaxOa Ha axTHAB2;
HAW




B Crapa 3aropa ead

®UHAHCOB OTUET
3ATOAMHATA 3ABBPLIBAIIA HA 31.12.2010

-KOTATO He te OYAKBAT HHWKAKBM APYIH HKOHOMMYECKE H3TOAM OT HIIMOA3BAHETC HA aKTHBA MAM
npe ocBOBOMAABAHE OT AKTHBA;

IlpeacTapane Ha PE3IYATAT OT OTHHCBAHE

TlewasBata mam 3aryDara, PBIHMKBAINA OT OTHMCBAHETO HA HMOT, MAIIMHA ¥ CbOPDBIREHHE ce
BKAIO4BAT B mevaabara wam aarybara, KOTaTo axTWBET ce otnuimme, ocbex ako MCC 17 ne
H3UCKBA APYro npu mpoaxba u obpaten ausuAr. [lewasbure mAnm sarybute, BbaHMxBanm Opa
OTIACBAHE HA MMOT, MAITHHA MAM ChOPBLEKCHUE CC OIPCACART KATO PASAMKE MEKAY HETHHTE
MOCTBIACHAR OT mpoAaxbars, axo mma Taxmsa M DararcopaTa crofimocT Ha axTwea. Te me ce
KAACH(DUIIPAT KATO IPUXOA/ PA3XOA.

Ipexsnpagann

Koraro B z0aa ua obwafinaTa CH ACHHOCT IPEANPHATHETO PYTHHHO OPOAABA AKTHBH Ha HMOTH,
MAUSHEE ¥ CHOPBREHHAN, KOMTO ¢ ABDXAAO 31 OTAABAHE [OA HREM, MPCXBBPAS TeIM AKTHBN B
MATEPHAAHHMTE 3anacH DO THXHATa DaAaHCOBA CTOHAHOCT, KOTATO IPECTaHAT AR ODAAT OTAABAHE
DOA HaeM B CTAHAT ADDMAHY 33 npoaax6a. [TocTemaeruaTa o1 MpoaakbaTa Ha TAKMBA AKTHBY Ce
OpH3AaBaT KaTo npuxoAd B cuorsercsne ¢ MCC 18 lNpmxoan. MCQO 5 ne ce mpuaara,
KOTaTO aKTUBH, AbPiKakw 32 NpoAdkDa B oOwwaiiuun XoA Ha AeHROCTTZ, GLAAT ODpPeXBBPACHM
EBbM MATEDHAAHM 3ATIACH.

AMopraaanns

VimoTiTe, MaUmIFMTE M CHOPWKEHMATA CC AMOPTHIMPAT 110 AMHEEH METOA 33 NIEPHOAR HA
OUAKBAHHAA HOAEICH HUBOT.

OcrarhumaTa CYORROCT M OACIHKAT KUBOT Ha AKTHB CE IPEPIITACKAIT HPH IPHKAIOUBAHETO
H2 BCAKA (PEHAHCOBA TOAMHA H 2KO OYAKBAHMATA C€ PASAWYABAT OF ITPEAIIHUTE
NpAGAUSATEAHN ONEHKH, NPOMEHETE C€ OTIETAT KaTO NPOMAHA B  CYETOBOAHHTE
npubansuTeAr onenxu B cbotRetcrsue ¢ MCC 8 CHeTOBOAMM NOAMTHEZ, OPOMERH B
CYETOBOAHHTE NPUOGAMIUTEAHH OLIEHKY ¥ IPEIKH.

AmOpTHIZINMAT2 32m0vBA OT MOMEHTA B KOHTO MMOTHTE, MALIMHWTE ¥ ChOPBKEHMATA C4
HAAWHY B UPEAIPUATHETO, HA MACTOTO ¥ B ChCTOAHMETO, HEODXOARMH 32 EKCITAOATAIIHATA UM
[0 HAYMHA IPEABMACH OT PBKOBOACTROTO. AMOPTHIALIIATA HA AKTHBHTE CE MPEYCTAHOBARABA Ha
II0 PaHEATA OT ABETE A2TH :

-AATATA HA KOSTO €a XKAaCHUIMPAHN KATO ABpHAHY 32 TPOAaXGa cvraacao MCPO 5.

-AATAT2 HA OTIIZCBAHE HA AKTHBHTE.

AmopTHIaNZET2 HE Ce NPEyCTAHOBABA B NEPHOAR HA IPECTON UAM MIBAKAAHE OT AKTHBHA
ynorpeba.

CPeARMAT DOAE3EH JHHBOT B TOAWHE 33 OCHOBHMTE IPYIM ABATOTPARHY MATEPHAAHY IKTHBH, €
KAKTO CAEABA:
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I'pyna l'oanem
Mannmu # aGopyasane 5-15
TpancnopTau cpeactsa 4
Apyru axTren 7

O6esnenxa na Vimors, manmna 1 Chopbaxkesaa

Croraacno maucksanmava va MCC36 xeM kpag Ha OTHETHHA MEPHOA CE NPaBH IPEHEHKa ARAK
CBUIECTSYBAT MHAMKANFH, Ye CTOMHOCTI2 Ha Aased axTuB oT Mmorwre, mammawre n
ChOpLKEHUATA € cOeaneHena. B cayualt Ha Takmpa MEAMKAIMM Ce M3IYHMCARBA BhICTAHORMMATA
CTOMROCT Ha aXTHBa M C& OIPeAeAs 3arybeTa oT obeanenxa.

Hasecranzoman uMoTH

Kaacadrxanna u nprsganaue

Kato mmsecrurmmonun mmotu cpraacao MCC 40 ¢ orgmrar semu n /uan crpaas, u/uAx vacTa
OT CIP2AH, KOMTO CE ABPMAT HO-CKOPO C MEA MOAYYABAaHE Ha NPWXOAM OT HACM WA 32
YBEAdABAHE CTOHOCTTA HA KAIIKTAAA MAM 33 ABeTe. VIMOT, KOHTO Ce MaTpaKA2 MAK pa3paboTsa
3a ObACIIO MAMOA3BAHE KATO MHBECTHUMOHEH HMOT CHINO CE OTYHMTA KATO MHBECTHIMOHEH
HMOT,

Mipecramuoxer HMOT Ce MpH3HABA KATO GKTHB CaMO KOTTO € BepoaTHO Obaemmre
HKOHOMHYECKA W3IOAH, IIDHIHCBAHM My Ad CC HOAYHaT B [IPCANPHATHETO M NEHATZ My Ha
npuaobusatte MOXE A4 Ce OLICHY ACCTOBEPHO.

INpexsepagunn
TIpexBbpARHMA OT AWM KBM MHBCCTULMOHEH MMOT CE [IPABAI, CAMO KOTATO WMMA [POMEHA B
H3NOA3BAHETO, AOKAIAHA Ypes:
¢ 3a00YBAHE HA MOA3B2HE OT CTPaHa Ha COOCTREHMKa - 33 HpPEXFBPAAHE OT
HHBECTHIIMONEH MMOT B MOASBAH OT COOCTBERNRA HIMOT;
® JamovsaHe Ha paspaboTsame ¢ nea OpoAaxDa - 32 NPEXBBPAAHE OT WHBECTEIMOHEH
HMOT B MATEPHAAHM 3aMacy;
® kpaf Ha NMOA3BAHETO OT COBCTBEHMKA - 32 NMPEXBBPALHE OT MOA3BaH OT COBCTBERMKA
AMOT B HHBECTULIHOHEH HMOT;
HMAY
¢ 3aTOYBAHE HA ONEPATHBEH AMIMHY EbM ADYra CTPaHa - 33 NPEXBbPASHE OT MATCDHAACH
3A0AC B AHBECTHIMOHEH HMOT;

Oncuassane
NuBecTHnmONHUTE MMOTH C€ OICHABAT ITBPBOHAYAAHO NO NeHa Ha npuAcbuBame, KOATO
BXAJOWBA H PA3XOAMTE 10 CACAKATA 32 MpuacOumBane crraacuo MCC40.
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CAeA TBPBOHA¥AAHOTO MPU3HABANE MHBCCTHIMOKHYTE MMOTH CC OTYHTAT 1O MOAGAA HA LIGHATA
Ha npracOupame. OuexssBaT ce MO UeHA Ha OpUAODHBAHE HAMAAEHZ C BCHYKM HATPYIAaHH
AMOPTHE3ALAY M 3aTyOM OT obe3leHya.

OcnoGoxaasaue

Vrmecrunumonnuye uMoTH ce oTnmcsar, upr ocsobomaarate /rposnxba mAM NP BCTBIBaRE
»bB (UHAHCOB Am3uMT/ FMAM KOraTo 7TpafiHO Ce M3BAAAT OT ynoTpefa H OT TEXHOTO
ocBOBORAARHE He Ce OvaKkpa HMKaxBa GhAENI2 BKOHOMMvECKa u3roAd. [Ipm ompeaeadwe ma
AaTaTa Ha OcBOBORAABAHE 33 MHBECTHIMOHEH HMOT Ce npmAarat kpmrepunte 8bB MCC18 22
MpHU3KABAKE HA OPHXOA OT TPOALKDAE HA CTOKR HAM Ce BieMa OA BHAMAHME ChOTBETHOTO
yrasanue B Aomwamenuero KbM MCC18. MCC17 ce npmaara mpu ocsoGomaapaue =pes
BCThIBaKE BbB (DHEAHCOB AM3UHT HAN OpH NPoAakDa ¢ 0OparTen AnsHT.

ITpeacrasane HA pE3yATAT OT OTHHCBARE

[Newaabure u 3arybure or manammaane or ynorpeba mam ocBOBOMAAB2HE OT HHBECTRIIAOHEH
¥MOT, €€ ONPEACAAT KATO PAIAHKA MEKAY HETHWTE NOCTHIAGHHA OT OCRoOOMAaBamETO M
Baaancosata Cyma Ha aKTABAa M CE NpH3HaBaT B MewanBata uAu 3arybata 3a nepmosa Ha
B3BaKAaHe OT yuoTpeba mAaM ocBoOwxazpame, ocseH ako MCC17 we mamcksa APyro upm
mposaxba ¢ obparTen AmanmT.

OGesnenka Aa HPECTENMORHYA EMOTR

Ceraacso megcxBanmara na MCC36 keM xpag HE OTYCTHMS HEPUOA CE NPABH MPELEHKA AZAY
CBILICCTBYBAT MHAUKAIEH, Y¢ CTOMHOCTTA HA WHBECTHUIMOHHNTE HMOTH € 0be3ucHena. B caywai
H2 TAKHBA MHAMKAIINY CE M39UCAZRA Fh3CTAHOBMMATA CTONHOCT HA MHBECTHIUMOHHUTE AMOTH X
ce onpeAeas 3arydata or obesmenxa,

Hematepnasnn axinsa

HemaTepuarHauTe aKTUBH ca IPEACTABEHA BbB (DHHAHCOBUA OTYET MO cebecTOAHOCT, HaMAACHA
€ HAIpyNaHaTa aMOpPTA3aUMA ¥ 3aryomre oT obesumemxa. B Texmma chcras ca BRANOYEHH
AWMIEH3UM 32 IPOTPAMIH TPOAYKTH, H3NOAIBANHE B ADYKECTBOTO M MPaBA FbPXY HETEAEKTyAAR2
coBersenocT.

IIprsnasane

[peanpusTneTo OTHMT2 pasrpaHHIUMUTE HEMAPHYHM AKTHBK Oe3 usugecka cybcranuuA kaTo
HEMATEPHAABH AKTUBH, NOTATO OTTOBAPAT ONPEAEACHHETO HA HEMATEPHAACH AKTHB M
KpuTepuyTe 3a NpusHasane (opmyanpann 8 MCC 38,

Hemzarepuasew axrum ce npusHasa, ako € BEPOATHO, € NPCANPHATHCTO KIE HOOAYHH
O94AKBAHMTE OBACIM MKOHOMWYCCKW HOA3M, KOMTO CA CABLP3aHM € AKTME M CTOHHOCTT2 Ha
aKTHR2 MOXE A2 GbAC ONPEACAEHA HAAGKAHD,
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[TspBoBAUaAHO OnCHABAHE

[THpBRORAMAAHO HEMATEPUAAHHETS 2KTHBM €& OTHMHTAT [10 IXeHa Ha mpnacbupane.

Uenara Ha nprAoDHBaHE HA OTAGAHO TPMAODHT HEMATCPHAAEH AKTHB Ce OUNPEACAN CLIAACHO
MCC38 u srarouBa:

-HOKYNRATA LEeHA, BHOCHUTE MUT2 M HEFBICTAHOBHMITE AAHBIM BEHPXY IOKYHKATA,THPTOBCKHTE
OTCTBURA ¥ pabaTi Ce NPHCD2AAT B BCAKAKBY CBBPIAHM PAXOAM 32 IOATOTOBKATA Ha aKTUBZ 32
BETOBOTO OYaKBAHO M3NOAZBAHE;

Ilenata ma opuacOEBase Ha HeMATEPHAACH AKTAB UPHAODHT B 3amaua ¢ HENADHYEH aKTUB Ce
A3MEPBA MO COPABEAANBA CTOHHOCT, OCBEH AKO &

-Pa3IMeHHATA ACHHOCT HAMA TBPTOBCKA CHUIHOCT;

aAn

-CIIPABEAAMBATA CTOMHOCT RUTO HA HOAYYEHEN AKTUB, HUTO Ha AAAEHUSE aKTWB, MOKe A2 Gnae
HIMEPEHA HAAGKAHO.

[IPEACBATHAT AKTHB Ce M3MEPSa IO TO3W HAMMH, AOPM AKO OPEATIPASTHETO HE MOXeE HesabasHo
A2 OTNWINE AAACHMA 2KTHB. AKO OPHAOSHTAAT AKTHB He e OICHEH IO COPZBEAAMBA CTOHHOCT,
HeropaTa IeHa Ha nprAobusane ce uaMepsa no DAAAHCOBATA CTOMHOCT HA AGACHUA AKTHB.
Llemsta wa DpmacOHMBaHe Ha BHTPEIUROCHIABACH HeMaTepmased akimp cwbraacHo MCC38 e
HeroBaTa ceGECTORHOCT BKAIOWBAINA CymMaTa HA PAIXOAMTE, HANPABEHI OT A4aTara, H2 KOATO
HEMATEPHAAHUAT AKTHB € OTTOBOPHA 34 IThPBM ITHT Ha KPATEPMUUTE 32 NPU3IHABAHE.

TMocaeanamio onenasane

HemaTeprasuuTe aKTHBHA C& OTYUTAT CACA NPUACGHBAHETO MO meHa HA NpUACGHBaHe naMaseHa
€ HATPYNAHATA AMOPTH3RLUAL M HATPYIIAHHM 3aryOR OT oBesienka.

INpeanpuaTieTo OmeHABA ARAM MOAEIHMAT HMBOT HA HCMATEPHAASH dKTUB ¢ OTPAHUYEH HAM
HEOIPAHWYER R 4KO & OrpaHmueH, TPOABAKMTEAHOCTTa Ha, MAN DpPOS Ha NIPOU3BOACTBEHHTE
HAHM CXOAHH CABHHIH, CHCTABARBAILNA TO3HM HOAC3EH AHUBOT,.

Hemareprasern aKTHB ce PAITAEKAA, KATO MMAIT HEOTPAHHEH IIOAEIEH HMBOT KOTATO, Ha HasaTa
Ha 4HAAW3 HA CHOTBETHHTE (DAKTOPH, HE CBILCCTBYBA IIPEABHAMMO OTPAHMMEHHE 32 OEPHUOAR,
Ipe3 KOHTO Ce OM2KBA AKTHBBT A2 TeHEPHPa HETHH NMAPUIHM HOTONM 32 IPEANDPHATHLTO.

MeToaz B2 AMOPTH3ALA

HematepraAHuTe akTHBE € OTPAHMMEH ITOAE3EH MKABOT CE AMOPTH3UDAT, 2 HEMATEPHAAHNTE
AKTHBY C HCOTPAHHYEH OAEICH MUBOT HE CE AMOPTHIHDAT.

HemaTepuarnmTe aXTHBH KOHTO HOAAEKAT M2 AMOPTH3AIMA CE AMOPTHIHPAT IO AMHEHHWA
METOA 32 CPOKA HA ONPCASACHUA TOAC3IEH HUBOT.

AMOPTU3IAIMATA 3A00YBA, KOIATO AKTHBDLT € Ha PASHOAGKEHHAE 32 IIOA3BAHE, T.. KOPATO TOH € Ha
MACTOTO ® B ChCTOAHMETO, HEODXOAMMO 32 CIOCOGHOCTTA MY Aa PaDOTH MO HAWHF, OYAKBAH OT
PHEOBOACTBOTO. AMOPTH3ALIMATA C€ MPEKPATARA HA NO-DAHHATA OT:
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-AZTATA, HA KOATO AKTHBET € KAACHPHIMpAN KATO ABPWZH 32 mpoaakba (AW BKAIOUEN B
IpynaTa 32 ocBOGORAABANE, KOATO € ABPIKAHA 32 5JpoaaBa) B crotBercTBEe ¢ MCPO 5

a

- AATaTa, HA KOATO aKTHBDT € OTIIHMCAH,

Ofe3nenxa Ha HEMATEPHAARK ABANOTPAHHYN AKTURH

Ceraacno manckeammeta Ha MCC36 xpM Kpad Ha OTHETHAA OEPHOA CE NPABH NPELEHKA A2AX
CBINIECTBYBAT MHAMKAILAM, Y€ CTOMHOCTTA HA HEMATEDMAANHATE ADATOTPAHNM aKTUBH €
obesneHena. B cayuall Ha TAKWBA MHAWKALMK Ce M3YMCASBA BBICTAHOBAMATA CTOMHOCT HA
4ETMBHTE M CE ONPEACAS 3arybarta oT ohealtenka.

PHHARCOBE AKTHBH
Tlpeanpurrrero npraara MCC32 n MCC39 npn oTurTane Ha huHaACORM aKTHRA.
DHHAHCOB AKTHB € BCEKH AKTHB KOJHTO €
- IAPUYHA CPEACTBA;
- HHCTPYMeHT Ba cODCTBEMIE KAHTAA Ha APYTO ITPEAIIPHATHE;
- AOFOBODHO ITPaBO:
® A2 CE OAYYET NAPHIHY CPEACTBA UAM ADYT (DHHAHCOR AXTUB OT APYTO IPEANIPHATHE;
HAS
¢  Aa ce pa3MeHAT (PMHAHCOBH AKTUBH MAM (PHHANCOBH TACHUBH C APYTO MPCATIPHETHE IPH
YCAOBMA, KOUTO €2 IIOTEHIHAAHO DAATONPUATHH 33 IPEANPUATAETO;
-AOTOBOP XOHTO e GhAe MAM Moxe As GbAe ypeAeH B coBoTBeHM WHCIPYMEHTH Ha cOGCTBERM
KANnUTAA EMHTEHTA U €
® HEAEPHBATHB, 33 KOKTO NPCATPUATHETO € MAH MOXC A2 ObAe 3aABANKEHO A2 HOAYTH

npomMeHAus Gpoii oT HECTpYMeHTH CODCTBEHME KANMT2A HA NMPEAITPHALTHETO;
HAY

® ACDHMBATHB, KOTO e Dbae mAM MOXe A2 GbAC YPEACH wpes pasmina Ha uxcHpaEa
CyM2 MapHYHE CPEACTBA MAM APYT (PUHAHCOB aKTHB 32 (bukcupan Opo or coberaenmre
KADMTAAOBM MHCTPYMEHTH H4 NPEAIPHATHCTO. 3a Tasy NEA MHCTPYMEHTHTE Ha
cODCYBEHME KANUTAA H2 OPEANPHATHETO HE BKAIOWBAT YUpPAXHAeMH (DHHAHCOBA
HHCTPYMEHTH, KAACHHIAPAHE KATO HHCTPYMEHTH Ha CODCTBEHMS KamATAA, KOHTO
HAAATAT Ha NPEADPHATHETO BJAABAKEHHETO AR IPEACCTABE Ha ApPyrZ CTpaHa
NPONOPOAOHAAGH AHA OT HETHHT¢ AKTHBH HA OPEASIPHATHETO CaZMO IPH AMKBHAALAL,
HAY MHCTPYMEHTH, KOHTO Ca ACTOBODH 34 ODBACIID TIOAYYABARE HAM PeAOCTABAHE H2
MHCTPYMEHTH Ha cOOCTBEHAH KAIMETAA HA IPEANPUATHETO.

Kaacupmxanmn
OyHARCBATE HHCTPYMEHTH-aKTMBHE C€ KAACH(DPUIEDAT B CAGAHMTE KATEIOPHM CBIAACHO
usicxkBanmaTa Ha MCC 39:
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¢ DpuaHCOBY AKTHBH, OTUMTAMH IIO CIPABEAANBA CTOMHOCT B mewaabara uan 3arybaTa:
- ABPJKAH 32 THPIyEaHe PHHAHCOB AKTUB
- OIIPEACAEH NPY THPBOHATAAHOTO MY TPU3HABAHE OT NIPEANPHATHETO 33 OTYUTAHE 11O
CHpAaBEAAHBA CTOMHOCT B meuaabaTa uan sarybara.

s  VinsecTimm ABPHAHH AO NAASH

®  KpeasaTd 1 B3eMAHHMA

o dDuHanCOBM AKTHBH Ha Pa3TOACIKEHHE 33 NPoAKGa.
IpesnpusTreTo mprsHaBsa (PEHAHCOB AKTEB UAM (PMHAHCOB MACHB B OTYeTa 33 (PAHAHCOBOTO
ChCTOAHME, KOraTO M CAMO KOIATO IPEANPUATHETO CTABA CTPAHA MO AOTOBODHNTE yCAOBHE Ha

HHCTPYMEHTA.

Ilpy IepBOHMAYAAHOTO CH NpH3HABAHE (DUHAHCOBHMTE AKTHBH C& OTYVTAT 110 CHPABEAAMBATR UM
CTOMHOCT, IIAJOC B CAYYail Ha (DHMHAHCOBE aKTHBH, KOMTO HE Ce OTUATAT MO CHpaBeAAuBa
CTOMMOCT B Dewaabara pAy 3aryDaTa, pasxOAMTE IO CAEAKATA, KOMTO CE OTHACHAT NPEKO KbM
OpHACBUBAHETO HAK HIAABAHETO HA (PHHANCOBHA AKTHE.

Caep TBLPBOHAGAAHOTO NPHU3AARAHE NPCAUPHATACTO ONCHABA (PHHARCOBETE AKTHBE
RaKT0O CACABA:

* Ilo crrpaBeaausa cToltHOCT
~prHaNCOBR AKTHBH, OTYMTAHM IO CHPABEAANBA CTOMHOCT B euaabaTa uam saryGara;
- QUHAHCORM AKTHBYU HA PA3HCADKCHHE 32 NPOARKDA;
C wmsxAmlouenue Ha WMHBECTUIMM B MHCTPYMEHTH Ha COBGCTBERWA KAIIVTAA, KOMTO HMAT
KOTUpaNZ Na3aPHA TEHA H2 2KTHBEH Na3ap M 4MATO COPaBEAAMBA CTOMHOCT HE MOWE A4 C
OLEHY HAAEKAHO, KAKTO # ACPHBATHBM, KOMTO €3 OONLp3aHM C HEKOTWDAHM HHCTPYMEHTH Ha
coBeTBenns KanMTaA UAH TPAGBA A2 Ce YPOAAT 4pe3 NMPEXBLPAAHETO HA TAKHBA HEKOTHPARH
MHCTPYMEHTH Ha COOCTBEHME KAATAA, KOHTO €€ OLEHABAT 110 IieHA Ha mpuAcSuBaze

¢ Ilo amopmmaupaua CTOAHOCT ¢ M3MOA3BAHETO HA METOAZ HA €(DEKTHBHUS ANXBER
HOpOUeHT
~KPEAUTH ¥ BISMAHMI;
-HHBECTMITIM, ABPIKAHY AO TAACK,

Ilenaabu m 32ryOm or hurancosu axTHBE
¢ Ilewanbn w 3arybu KOUTO BHIHAKBAT OT NMPOMAHATA HA COPABCAAMBATA CTOHHOCT Ha
PUHAHCOBE AKTHBY Ce MPUIHABAT KAKTO CACARA:
-Ilesanba man 3aryba or pumHamcos axTHB, KAACHGIFIEPAH KATO OTYHMTAN IO CIPRABEAAMBA
CTOHNOCT B mewAAGaTa MAR 3arybaTa, ce IPA3NABA B OTYETA 33 AOXOAHTE.
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TleqaaBara uam 3arybarta OT RaAmded 3a MpoAaxGa (PHHAHCOB aKTHMB Ce TPU3NABA B ADYT
BCeoBXBaTEH AOXOA, C M3KAIOWEHMe Ha 3aryORTe oT ofeanenwa n mewaabure u 3arybmre oT
ofMedHHTe KyPCOBE AO MOMEHTA HA OTHHCBade Ha (DMHARCOBHA AKTHUB. B To3M mMOMEHT
HaTpymMaHaTa nedanbata wAn 3arybaTa, MPM3HATA HPEAM B ADYT BceoDXBATEH AOX0A, €€
npexaacaumupa or coBcrsen Kamuraa B medabara uaxm 3arybaTa KATO KOPEKOMHA OT
npexsacuuKanus.

AuXBaTa, KOSTO C& WIUMCAABZ MPH M3NOAIBAHE H2 METOAA Ha e(DEKTHBHMA AUSREH
[IPOLIENT, C& OPHMIHARL B OTHETA 33 AOXOAMTE.

AyBraesTITE OT HHCTPYMEHTH Ha CODCTBEHMH KAMUTAA HA PASTICAOKEHUE 33 mpoaaxba
Ce NPE3IHABAT B OTYETA 32 AOXOAMTE, KOTATO C€ YCTAHOBM IIPABOTO Ha HPEANPHATHETO A2
HOAYYHM IIARLIAHE.

HAM 3aTy0aTa OT aKTHBA Ce MPU3HABA B OTHETA 34 AOXOAMTE, KOTATO (DUHAHCOBHAT AKTHD
ce OTNECBa AAM ODe3NneHABa H Ipe3 MIPOLECa Ha aMOPTUIMPAHE.

ITpeanpuaTuero ororcBa (PHHANCOB AKTHB, KOFATO!

® AOTOBOPDHHTE IIPaBa BbPXYy NAPHYHUTC [IOTOIH OT d,*mnaﬁcoam AKTHD CA& H3TCKAHN,

HAM

upexerpas hUHAHCOBUA AKTMB, KOTATO €3 HPEXSbPACHM AOTOBODHWMTE Npasa 3a
OOAYHABAHE Ha DAPWYHA DOTONH OT cimnaucosmam HAH Ca 3211a3¢HE AOTOBODHHUTC
npaBa 32 HOAYYABAHE HA DAPHYHHETE OOTOUR OT CPKHQHCDBHH aKTyB, HC € NOETO
AOTOBOPHO 3aABAXEHME 33 HAANIAHE HA MAPUHUHM JIOTONM HA €AMH HAM IIOBede

DOAYYATEAW B CTIOpasyMeAme X TPaHC(EPHT OTIOBApA HA JCAOBHATA 34 OTMMCBAHE
cwraacao MCC 39.

L]
¢ 3a pHEHANCOBHTE AKTHBH, KOMTO CE OTHMIAT IO EMOPTH3IEpPAHA CTOHHOCT, neqaabata

‘Ycaonrs 3a oToRCBABE:

Korato mpeAnpafvieTo NpexsbpAn (DMHAHCOBR 4KTMB TO OMEHsBA CTEICHT, AO KOHTO INe
3aIIa3H PHCKOBETE M ITOASUTE OT COBCTEEHOCTTA BPBPXY (PHHAHCOBUA aKTHD:

®  aK0 OpeANpPAATACTO NMPEXBBLPAN B JHAYHTEAHA CTCMIEH BCHYKA PHCKOBE H noA3n OT

€obCTBEHOCTTa BBPXY (DEHAHCOBUA AKTUB, NPEANDUETHETO OTIIHCEA (PUHAHCOBYA AKTHS
M OPH3HABA OTAGAHO KATO AKTHBH HAY MACHBH BCUGKM [IPABA 7 3AABAKCHHI, CH3AAACHE
HAY 32A3€HM OpPH Tparcdepa;

2KO MPEANDVATHETO 3aNasy B 3HAYATEAH2 CTCHEH BCWYKM PHCKOBE M IIOA3H OT
coBctBeHOCTTa BBPXY (PHHAHCOBMA AKTUEB, NPEANDUATHETO HPOABAMABA A2 IPHIHABA
(PUHARCOBUA AKTHD;

2KO LPSANPEATHETO HATO MPEXBbPAS, HUTO 3aDa3Ba B SHAYATCAHA CTeHEH BCUMKR
PHMCKOBE H IIOA3HM OT CODCIBCHOCTTA BDBPXy (DHHAHCOBUA AaKTVB, IIPEATIPHATHETO
OLIPEACAA AAA € 3AMAIMAO KOETPOA BBPXY (PUHAHCOBHE AXTHB:
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-AKO MPEATPHATHETO He € 3aITA3HAC KOHTPOA, TO OTIHCBA PUHAHCOBAA AKTHB M
NPH3IHABA OTACAHO E2TO aKTHBH HAA NACUBHY BCHYKM IpaBa U 32ABAKCHEA, CBIAJACHH TPV
Tpaucepa.

-aKO TPEANPHATHETO € 340a3HAC KOHTPOA, TG DOPOABAXNABA A4 [PA3HABA
DHHAHCOBHA AKTUB AO CTEMEHT2 HA IPOAPAKABAIIIOTO MY Y4aCTHE BbB (bHHAHCOBHA AKTHB.

Ilpn ornucpanero na GHEAHCOBAA AKTHB PASAUKATA MEIKAY:

a) HeropaTa 6aAAHCOBA CTOWHOCT; A

6) cymaTa Ha HOAYYEHOTO BFBIHATPLKACHHE (BKAIOYBALNO BCHIKH MOAYIERU HOBYM AKTMEM,
MIHYC BCHYKH ITOSTH HOBH MACHBY) U BCYMKY EATPYUAHA neuaAbu mam sarybu, xouto ca Buax
IPU3HATY AMPEKTHO B COOCTBEHHR KAATAA C& NPUIHABE B OTIETA 33 AOXOAMTE.

Otesnenxa n recnBupaemoct Ha (PERABCOSA AKTUBA
[IpeanpusTreTo NDpeneniBa KbM Xpaf HA BCEKH OTIETEH MEPHOA A2AR €2 Haauue OBCKTABHM
AOKa3aTeACTBA 33 0fesleRKaTa Ha HUHAHCOB AKTUB UAY Ha TPyNa OT HUHAHCOBY AKTHBHY.
(DUHARCOB AKTHB MAM TPYI2 OT (DUIAHCOBE AKTHMBM CE CIUTAT 34 ODE3NEHenM i C2 PRIEMKHAAN
3arybu  or ofeauenxa, KOTaTo ca HaAume OOekTHBHM AOKasaTeacTBa 3a oDeinenxa,
ITPOHM3XOMKAAIY OT €AHO HAH [OBEYe CHOMTHA, KOMTO C2 HACTBLOMAM CAEA OBPBOHAYAAHOTO
npusHapane Ha axkTEBa (CHOwTHe "3aryGa") m xoraro Tosa crGuTHe 3aryGa (Am crOETHE) MM
ethbexT BBPXY OvMaKBaHMTE GLACITH NAPHYHY IOTOIE OT (DPMHAHCOBMA &KTHB MAM OT IPYHAT2
¢pHMHAHCOBM 2KTHBY, KOMTO MOT2T A2 CE ONEHAT HAAGHEAHO. Moxe A2 He e BFBIMOMHO Aa ce
MACHTHhIIMPA CAMHIYHO, CAMOCTOATEAHO CHOMTHE, KOETO € mpuamHuAo ofesnerkara. [lo-
CKOPO OGE3IeHKaTa MOXE A € IPAIHHENa OT KOMOMHAPanuA eheKT HA HAKOAKO CHOMTHA.
3arybute, x0MTO Ce OUAKBAT B PE3YATAT Ha ObaemmTe chOHMTHE, HE3ABACHMO OT THXHATA
BEPOATHOCT, HE CC IPH3HABAT.

¢ Obeauenxa va (PHHARCOBY AKTHBA, OTIHTARH IO AMOPTHIXPAHA CTORHOCT
Axo uma ODEXTHBHM AOKA3ATGACTBA, W& € BBIHMKHAAZ 3ary0a OT ODEIUEHK2 OT KPEAUTH H
B3EMAHWA AAV OT MHBECTHUWH, ADPHAHH AO NEAEK, OTYWTAHA IO ZMOPTM3UPAHA CTOIROCT,
CymaTa Ha 3arybaTa ce ONEHABA KATO Pa3AMKA MeXAy GanaHcOBATA CTOHOCT HA axTHBA X
HaCTOAMIATA CTORHOCT Ha OWaKBaHuTe ObACIUM MaPHYHK TOTONM (¢ M3KAIOVeHAe Ha Gbacnmrre
KPEAWTHH 3aIyOH, KOMTO HE CA FBIHMKHAAWM), ANCKOHTUPAHEM € OBPBOHAYAAHAA ePERTHBER
AUXBeH ITPOLEHT 33 PUHAHCORBMA AKTHB (T. €. eDEXTHRHMAT AUXBEH NMPOLEHT, HIYHCAEH IpU
IbPBOHAYAAHOTO Npu3HaBane). BanancoBaTa CTOHHOCT Ha AKTHBA C& HAMAASBA M CyMaTa H2
sarybara ce mpusnasa 8B nevaabaTa may saryBara.

¢ Ofesuenka Ha PUAANCOBK AKTUEN, OTANTAHY (10 NEHA Ha NpHACGUBane
Axo mva OGEKTHBHY ACKEIATEACTBR, Y€ € FLIHIKHAAL 3a1y6a OT oGesnenKa Aa (HUHANCOB axTAB
OTYWTAH IO LeHa Ha npuaobusawe, cymara Ha 3arybara or obeaneHEs ¢e ORERABA KATO PAIAMKA
MeKAy BasancoBaTa CTONHOCT Ha (PMHAHCOBMS AKTHB M HACTOfLUATA CTOMHOCT HZ OYAKBAHHTE
BraeL MapruHM HOTOLM, AUCKORTHPAHM C TEKYIIAA NASAPEH IPOLCHT HA Bb3BPHINAEMOCT 32
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noacten uaancos axTs. 3aryGuTe ce npusuapar B newasbaTa uan sarybara Tawma saryon
o7 obesnenka He MOAAEIRAT HA PH3CTAHOBABAHE.

» OGesmenka Ha GUHAHCOBH 2KTHUBY Ha PAa3TOAKEHYE 32 IPOALKDa
Korato craa B CHPaBeAAWBATA CTOSHOCT Ha (DIHAHCOB AKTHB Ha DasTIOACHEHFC 32 HpoAmKGa €
DPMSHAT AMPEKTHO B cOOCTBEHMA XammuTas M MMa ODEKTUBHH AOKA3ZTEACTBA, W& AKTUBLT €
obeaneney, HaTpymaMaTa 3aryba, KOATO € NPU3HATA B APYT BCEOGKBATER AOXOA, C& H3BAKAA OT
KAXTATAAZ ¥ CC IIPU3HARA B Me1aA0aTa nAn 3arybaTa AOpPH AKO (PUHAHCOBHUAT aKTHB HE & OTIHCAH.
Cymarta B2 maTpynamara 3aryba, KOsTo ce mpexaacumumpa or coficTser kamuraa B mevasbara
MAK 3217027, € PASAMKATA MEMRAY LIeHaTA Ha NpHAODABaHe (HETHO OT NOTAIIEHH HA TAABHHIIATS
U aMOpTH3AOMA) W TEeKyIU4aTa CNPABEAAMBA CTOMHOCT, MuHyc 3arybata ot obesuesxa Ha
hHHAHCOBUA AKTUB, NTPU3HATA NPEAH TOBA B ITeaAbaTa AW 3arydaTa.
Jaryom or o6Ge3lenka, NpU3HATH B me4aABaTa uau 3arybata, 32 HMHBECTHONMA B WMCTPYMENT Ha
cobcrpeyma  xanwTas, XAacEHOMpaH KATO Ha pa3nOAGKEeHHE 3a mposaxdba, He ce
BFb3CTAHOBABAT B IE€UAADAT2 HAM 3arydaTa.
arybm or obesmenxa, DpH3maTH B NeuasbaTa HAW 3arybara, 3a ABATOB HUHCTPYMERT,
RAZCHMIMPaH KATO Ha Pa3NCACHKEHHE 32 MpoAwiGa, Ce BBH3CTAHOBABAT, PBACTAHOBEHATA CyMa
ce NpH3HAB2 B NewaabaTa mAan 3arydata.

[Tapawin cpeacrsa

[Mapuunure cpeacTsa BKAIOMBAT NAPHYHM CPeACTBa B Opoit i1 Ge3cpOTHM ACITOINTH , CHOTBETHO
B AGBA ¥ BbE BAAYTA.

lNapyrarmTe exBUBAAGHTH ca KPATKOCPOMHY, BUCOKOABKBUAMM HHBECTHIAH, KOMTO C4 ACCHO

ofpbimaempr B KOHKDETHY NaPHIHH CYME H CBADDKAT HEIHAYHTEASH DHCK OT IIPOMAHA B
CTOHBOCTTA MM,

Asaose 1 yaacran

Bewrmar  umBecTMiAM  mBpBOMAYAAHO ¢¢  OPH3HABAT OO METOAZ HAa MEHa Ha
npraocburase/ceBecrofnoct.

Metoa mHa memata ua npmaocBubane /ceBectoitnoctra/ ¢ METOA 32 OTUMTAHE HA ARAEHA
MHBECTHIMH, NpPH KOUTO MHBECTHIMATA C¢ INPH3HaBa L0 IeHa Ha TUpHAobuBaHe
/ceBecroiinoct/. TlpeANpHATHETO NPU3IHABA AOXOAZ OT UHBECTHIATA EAMHCTBEHO AO CTENIEHTY,
B KOATO TO IOAYYABA PASOPEACACHHA OT HaTPYUAHMTE Me9aAGH Ha IPEANPHATHETO, B KOETO €
BHBECTHPANO, BBIHMKHAAM CAEA AaTATR Ha npuaocbmBamero. IloAyaeHw pasmpeaeachud,
HAABMIUABAIIH Tedyu ne4aAbu, Ce palrAeMAAT KATO BLICTAMOBABANE HA HMHBECTWIMATA H CE
UPHM3HABAT KATO HAMAACHWE HA UCHaTa Ha mpuaobupane /cebectoiinocTTa/ na HEHBeCTHIMATS.
WuBecTritaiTe B ABLUEPHE HPEARPHATHA Ce OTYMTAT ¥ NPEACTABAT HO LEHa Ha NpEAODMBaHe
/ceBecroimoct/.

VnsecTunauTe B acounmpann npeATprATMA Ce OTYNTAT ¥ TPEACTABAT IO MeHA HA TpEAODUBaue
/cebecromoct/
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MsBecTiimuTe KOUTO HE ¢2 KACA(UIMPAHT RATO ADBIIEPHH A aCOMMKPAHM NPCANPHATHL C&
OTUMTAT MO CHPABEAAMBA CTOMHOCT KA2CH(WIMPAHH KATO KaTO $HHaHCOBH aKTHBY Ha
pasmoAONEHHE 33 NPOAWKDa, CLIAACHO HM3MCKBAHMATA HA MCC39. B cayuaute B KOHTO
MHBECTHXEUTE C3 B KATUTIAOBM MHCTPYMEHTH, KOUTO HAMAT KOTMDAHA NasapEa LA Ha
AKTHBER [Ia3ap M SHATO COPABEAAMBA LIEHA HE MOME A2 CE ONPEACAH HIASHAHO €& OTIHTAT IO
ntera Ha npuacBusane/cebecroiinocT.

UuBectuumn KomTO ¢a Kaacupmumpans 5 cpoteercraye MCO®O 5 xaro aAvpwaun 32
npoaakGa/uAM Ca BKAIOMEHN B [PYOA 3a NIBWKAARE OT yroTpeba, XoATO ¢ KAaacudHITEpana KaTo
ABpaua 32 mpoawxba/ ce oTamTaT B ChoTBETCTIME € TO3H MCPO.

KpeanTs, THProBCcKHE 1 ADYTH B3EMAHUS
KpearTaTe 3 BleMaMMATZ Ca HeAGPHBATABHM (DHHAHCOBY aKTMBY C (DHKCHDAaHZ HAM
OnpeAeAReMM IIAALIAHNA, KOUTO He C& KOTHDAT Ha AKTHBEH [1a32p, C MSKAIOYEHHE Ha:
® Te3n, KOUTO MPEANPHUATHETO BB3HAMEPABA A2 MPOAAAE He3abBaBHO BAM B DAamsko Gracme,
Komro me &baar KAaCEQUIMPAHH XATO ABDWAHM 32 THPIYBAHE M Te3W, KOHTO
NPEANPEATHETO ONPEACAA TIPH IBPEORAYAAHOTO HPW3HABAHE KATO OTYWTAHM IO
COPaBEAAHBA CTONHOCT B TewaAbaTa AW 3ary0aTa;
& Te3u, KOMTO NPEATIPMATMETO OMPEACAS KATO Ha D23MOACKEHME 32 NpPOAAKOA OpH
ObPBOHAYAAHOTO PU3HABAKE;
AAK
® Te3U, NPY KOUTO ABPKATEART MOME A3 HAMA BHIMOMHOCT A4 BBH3CTAHOBH B 3HRTMTEAHA
CTEIICH LIFAATA CH IIHPBOHAYRAHA MHBECTHIHS, C HIKAIOTEHHE HA CAY9AUTe, UPM KOUTO
NPHYHEHATA € BAOIIABAHE Ha KPEANTHOTO KAYECTBO ¥ KOUTO CE KAACH(PHLIEPAT KaTO Ha
PasmoAcHKeHue 3a Ipoaawba.
Kato xpeanTs m p3seMauma ce KAACHMANHPAT (PHHAHCOBY AKTHBH BB3HUKHAAM OT AHDEETHO
OPEAOCTABEHE HZ CTOKH, YCAJTH, Hap¥ AW NApPUTIHE EKBUBAACHTH/THPIOBCKE BIEMAMUE H
KpeamT/.
Kpeautarte u BaeMaumara, KOMTO ¢a ¢ (DHKCHPAH DAAK CE OTYHMTAT IO aMOPTA3HPAHATA MM
CTORHOCT.
Kpeautute & p3emannaTa xoaTo ca Ge3 pukcnpan nasek ce orymTaT IO ceGecTofHOCT.
IlpeanaaTennTe Pa3XCAM, KOMTO KACAAT CAGABAINHM OTYETHM NEPHOAM CE TPEACTABET KATO
4BAHCOBO NMPEBEACHU CYMH HA AOCTABYRIIV F C& BKAJOWBAT B THPrOBCKMTE BICMAHUA.

Aawrsnm 34 B3ICTAROBABAHE

AawrpnmTe 3a Fp3CTAMOBEBAME HE TPOMSTHYAT OT ACIOBOPHM B3AUMOOTHOUICHHA, HE C
KAACH(PUUAPAT B KATEropumuTe (PUHAHCOBH aKTUBH. Te BrArOUBAT:

-Cymure Ha PB3CTAHOBUMMTE AANBUM BBPXY AOXOA2 BbB BpBaka € oDaaraemara

nevanba/sambanaTa 3aryfa 3a DEpEOA2 M NASTEHM CyMM 32 TEKYI H TPEAXOACH TEPUOA,
IPEBHIUABAIINE ABAMAMEUTE CYMH.
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-CymuTe Ha AaFrbueH KDEAMTH 33 WbICTAHOBABZHE W NMPUXBAINAHE CACA Kpad Ha OTUETRAL
NEPHOA ¥ DAZTEHY CYMM 32 TEKYI ¥ MPEAXOACH MEPHOA IPEBUIIABAUIA ABAKHMIATE CyMH 32
APYTH AAHBIIH.

TexyLurre AAHBIHM AKTHBE 32 TEKYUTUA ¥ NPEAXOAHK [CPHOAM CE OMEHABAT YO CYMATA, KOATO
ce ouaima A2 BbAE BLICTAHOBEHAZ OT AAHBYHUTE OPraHU UDY TPHAAraHe Ha AGHPHUM CTABRM H
AANDBUHY SAKOHH, ACHICTBAILIA YA OYAKBAHY A4 BAS3AT B CHAA KbM KPag HA OTHETHHUA HEPHOA.

Marepraann 3anacu

[peanpusuero npuaara MCC 2 32 oTanTase Ha MATEPHAAHMTE 3ATIACH:

MarepuaARE 3a0aCH C2 AKTHBU:

-ABpxKary 3a mpoAz:KGa B OBEHAIMEE XOA H2 CTONARCKATA ACHHOCT /CTOKM,IpOAyKINA/}
~HAMUPALLH C€ B MPOIEC Ha POUIBOACTRO 34 TAKABA MPOAXFGA /HEIaBLPIICHO IpOM3BOACTEO/;
-MATEPHAAHT 3aTACH, KOATO C& U3PAXOABAT B MPOHIBOACTBERNA NPOLEC YA IPY MPEAOCTABAHE
Ha yCAyru/MaTepuaan, cypobuna/;

Ouenasane Ha MATEPHAAHY IANACH

MaTepraAHwTe 3anACH ce OLEHABAT IO NO-HUCKATA OT ceBeCTORHOCTTA MAK HETHATA PeaAMIyeMa
CTOHHOCT.

CebecrofiHoCTT2 HAd MATEPUAAHHTE 3ANACH UIPEACTABARBA CYMaTa OT BCHYKHM pA3XOAM IO
3aKyIyBaHETO, TpepaboTKaTa, KAKTO ¥ APYTH PA3XOAM, HATPaBEHH BLB BPBIKA C ADCTABAHETO HM
AQ CENANITHOTO CHhCTOARAS M MECTOIIOAOMCHYC.

Pa3xoAHTe 1O 3aKYIIYBAHE MA MATEPHAAHNTE 321IACH BRKAIOYBAT OKYIIHATZ LEHa, BHOCHHUTE MIATA
M APyTH HEBB3CTAHOBMMM AANBIN, TPAHCIOPTHATE PAa3X0AM M ADYTH, KONTO AHDEKTHO MOTAT A3
¢e OTHECAT KbM WPUAOCHBAHETO Ha CTOKHTE MATEPHAAMTE M YCAYIHTE. TBHProBCKHMTE OTCTBNKH
pabaTh 11 AD. DOAODHM KOMIIOHEHTH Ce HPHCIAAAT DK ONPEACAAHE Ha JIOKYITHATA CTOHHOCT.
PasxoanTe 32 IpepalboTRA BRAIOYBAT OPEKA PARIKOAM H CHCTEMATHYMHO HAMMCASBAHY MOCTOAHHN
M IPOMEHAMBY OOMIM Pa3XCAM, KOMTO C¢ IPABAT NpY npepaboTBare Ha MATEPHAAUTE B TOTOBA
OPOAYKIMA.

TlpomerAvsure OO Pa3XOAM Ce Pa3NPEACAAT 32 BCAKA MPOHIBEACHA CAMHWIA Ha Oaza ma
PE2AHOTC M3NO3BaHE HA UPOHMIBOACTBEHMTE MOLIHOCTY.

TIocrosmanTe OBWHM paIxoan ce pasmpeaeAdT KbM ceBecTORROCTTA Ha TPOAYKIMATa Ha Gasa Ha
HOPMAAHUY KAAIMTET Ha NPOUIBOACTBEHITE MOIIBOCTH.

Koarwecrsoro obnm nocromuuy passoAr, KOUTO OTTOBAPAT HA PASAHKATA MEKAY HODMAAHMAR
KANANMTET B AOCTMTHATHA KANAUWTET C¢ IPU3HABAT 32 DasxOAM 34 ICPHOAZ B KOHTO Te
Bb3IHAKBAT.

Apyrs pasxoan ce BRAIOWBAT B CeGeCTOMHOCTTA HA MATEPHAAHHMTE 3AIaCH CAMO AOTOAKOBA,
AOKOAKOTO Teé ca Hanpa.nenrrx BbB Bp’bﬁ{a. C AOBSOHAAHETO HA MATEPHMAAHHTC 3aIIaCH AO
HACTOAINOTO MM MECTONOAOKEHUE I CHCTOAHHE.

B orpamuaenw cAyuam pasxoAHM IO IIOA3B2HYM, KPEAMTH KOMTO ca onpeaeenn 3 MCC 23
Pasxoau o 3aemy, ce BRAIOUBAT 8 CTOMHOCTTA Ha MATEPAAAHMTS 3a01aCH.
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PasRoAM KOMTO He C¢ BKAIOWBAT B CeDecTOMHOCTTa HA NDOHIBCACHATA MPOAYKIME H Ce
IPH3HABAT KATO PASXOAM 32 IEPHOAR 3 KOFAHO €2 BLIHAKHAAK Ca:

~KOAHMYECTBA MATEPUAAM, TPJA B APYTH NPOM3IBOACTBEHI P23ROAX H3BHH HOPMAAKHTE IPAHMIA.
-Pa3XOAH 33 ChXPaHECHHE B CKAZA.

-3AMPAHHCTPATHBHA PA3IXOAH.

-Pa3xzoAR 1o mpoaabuTe.

CeGecToiHOCT IPA DPEACCTABEHE HA YCAYTH

AOTOAKORZ, AOKOAKOTO HPM MPEAOCTABAHETO HA YCAYIH CE IOASBAT M2TEPHAAHK 3anacy, TO Te
ce BrArouBaT B ceBecroitHocra Ha yeayruTe. CeDECTORNOCTA C& CHCTOM FAABHO OT PASROAMTE 3
TPYA M APYTHTE DA3XOAM 33 IEPCOHAAA, F4€T B DPCAOCTABAHETO HA JCAJTATa, BKAIOUMTEAHO
CAYRHTEAUTE, MITHAHABAIT HAAIOPH2 AHHOCT, ¥ CBOTBETHATA WaCT OT ObHWITE PasxoaM 32
TAX. TPYABT Z ADYTR Pa3XoAH, CEBPIaNH € npoazxbuTe 1 OSNMIR AAMIHVCTPATHBER HEPCOHAN,
He C¢ BKAIOYBAT, 2 Ce MPH3IHABAT 33 PﬁZiXOAH B HﬂpHOAB., B KOHTO CA BPBIKMKHANM,
TMoTpebAcHRETO Ha MATEPHAAHH 3ALACH CE OLCHABA 1O CPEAHO IIPETETACHA CTOXHOCT.

OGe3nenxa Ha MaTepaAARE 3anacH

CebecrofHOCTTa HA MaTEPBAAHHTE 3aIaCH MOKE A2 HE € FBh3CTAHOBHMA, B CAYYaH e Te €2
NOBPEAEHHM HAM C2 IVIAOCTHO MAK YaCTHYHO MOPAAHO OCTAPEAM, HAM aXO MMA COAA B
mpoanxmuTe MM Iend. ChINo Taxa ceBeCTORHOCTTa Ha MATEDUAAHMTE 3aITACH MOKE A2 He Opae
FB3CTAHOBMMA, 2KO NPUOAMIMTEAHO ONPEAGACHHTE DA3XOAM 34 3aBbpIIBAHE HAM
NPEGAUIHTEAHO ONPEACACHHTE Pa3XOAM, KOMTO uie GbART HANpAaBEHW 32 OCBHINECTBABAHE HA
npoaaOaTa, ca ce yReAwumaM. MaTeprasHuTe 3alacH CE HAMAAIBAT AO HCTHATA PEaAMayema
cTofiHOCT Ha Oasara Ha oTAeaHy nosuumn. [lpn maxon obcrosATeacTsa obaue MOme A2 Ovae
MOAXOAAIIIO A2 C€ FPYIUPAT CXOAHA HAM CEBP3ARH NO3HUINMI.

KbM BCeku cAeABaInl MepHOA ce IpaBy HOBA OLIEHKA Ha HETHATA peaAuayema croiinoct. Korzro
YCAOBMATA, AOBEAH AO CHINKABAHE HA MATEPHMAAHUTE 3TaCH DOA TaxHATA cebectoliHocT, Beue pe
Ca HAAMOE AAW KOTATO MM2 ACHO AOKA3ATEACTBO 33 YBEANHCHIE B HETHATA PLAARIyEMa CTORHOCT
33p2AX IPOMANZ B HKOHOMMYECKMTe OBCTOATEACTBA, CyMaTa Ha OOE3IleHKaTa Ce BLICTaHOBABA
TaKa, 4e HoBaTa DAAAHCOBA CyMa € IO-HMCKATZ OT CeBGeCTOAHOCTTA H NpepasrACAAHATA HETHA

peaamsyeMa CTORHOCT. BB3CTaHOBABAHETO € OIPAHHVEHO AC CyMATi Ha ITHPBOHAMAAHATA
obesnenka.

Oruncpane Ha MaTeprasma 3anacu
[lpe nposxwba ma MmaTepuasnm sanacu, GanascoBata Cyma Ha Te3W MATEDHAAHH 3amacH ce
NPH3HABA KATO PA3XOA NIPE3 TEPHOAL, OPe3 KOATO CLOTBETHHAT NPHXOA € OPHIHAT.
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[Ipusnapane HA OPAXOAX ¥ PA3XOAH OT MATCPHAAHM 3AMACK )
CymaTa Ha Bcaka ofeareHKa Ha MATEPAAAHMTE 3alACH AO HETHATA MM peaamsyemMa CTORHOCT,
K4KTO 1 BCUYKY 3aTyGM OT MATEPMAAHM 3ANACH Ce NPHUIHABAT KATO PAIXOA 32 NIEPHOAA HA
oBesmeHKaTa MAM Ha Bb3HuKBaHeTo Ha 3aryOure. Cymara Ha EBEHTY2AHOTO obpaTtHO
SBICTAHOBABAHE HA CTOMHOCTIA Ha ODE3EHKATZ HA MATEPHAAHWTE 3amacH, Bh3IHUKHAAZ B
PEayATAT 13 YBEAM9EHMETO HA HETHATA PEAAMsyeMa CTORHOCT, Ce NPAIHABA KATO HAMAATRANE Ha
CyMaTa HA DOPUIHATHTE PASXOAM 33 MATEPUAAHM 3amacy Ope3 HepuoAs, IPes KOHTO
BBACTAHCOBABAHETO ¢ BB3HNKHAAC,

HAKoM MATEpMaAHM 3aIacy MOTAT Aa GBAAT OTHeCEHN MO CMCTKUTE Ha ADYTH AKTUBA, KATO
HANPUMEP MATEPMAAHW 3ANACH, KOWTO Ce W3NOAIBAT KATO KOMUNOHEHT Ha CBIAAACHUTE OT
€aMOTO MpeAnpuATHe cOBCTREHN MMOTH, CHOpbkEHHE U obopyasane. MaTeprarnuTe sanaca,
OTHECEHM KbM APYT AKTUB, C& OPU3IAABAT 32 PA3XOA B HPOABANKCHNE TOACIHNT AITBOT HA 2KTUBA.

AxTHBE ABPYKARH 33 TPOAanDa

Kato axTupn Abprcany 3a npoaamba coraacuo MCQO 5 ce xaacruitupar HeTEKyIIy AKTHBH,
uuATo Baraucosa CrofiHOCT e GbAe BFEICTAMOBEHA IO-CKOPO 9Ype3 CAGAKA 32 IpoAnNGa
OTKOAKOTO ¥pe3 NMPOAbAKABAINA YIIOTpEsa.

AxTuszTe ABpHRany 32 npoawxBa ce OLEHABAT IO MO-HUCRATA OT DaraHCORATA MM CTORHOCT K
CIPABEAAMBATA M CTOHHOCT HAMAAEHA C PA3XOAMTE 32 ITpoAaDaTa.

3ary6a ot ofeaneria ce MpH3IHABA NPH BCAKO ITHPBOHAYAAHO RAM IOCAGABALIO HAMAIACHUE Ha
CTOHHOCTTA Ha AKTHBY ABPHAHY 33 NpoAakba.

[MevanBa oT mocAeABALIO YBEAHUEHNE Ha CIPABCAAMBH CTOMHOCTH, HAMAAEHY C Da3XOAUTE 32
nposaxba Ha aKkTEBR Abpaaum 32 Oposwxba ce mMpH3Hasa A0 paiMepa Ha obesmemiaTa Ha
CHOTBETHNS AKTHB HAYBCAEHa Npean curaaco MCC36 u MO®OS.

Co6creeH RaTBETAA
CoBcraennar kamiTas Ha IPEANPHUATHETO CE CHCTOM OT:

Ocuosen xanmTaa

PerncTprpanus KaNETAA Ce IIPEACTaBA IO HOMHHAAHA CTOMHOCT ChTAACHO CBAEOHO pelmenue
32 PerucCTpaua,

[Iwtuma Crapa 3aropa EAA e asmmoHepHO ADYHECTBO H € 3aABANCHO Ad DETHCTPMPA B
THpropekms perucTvp pasmepa Ha OCHOBHMA CH KAITHTAA, KOATO CAYXM KaTO ofeanevenye Ha
KPEAUTOPHTE.

AXnmoHepHTE OTTOBAPAT 32 3AABAMEHVATA HA APYHKECTBOTO AC Pa3Mepa HA CBOETO YIACTHE.

Pa3xoAu 32 eMMCHEA B U3KYIIYBAHE HA aKItum

lpr misasasero maw nNpuHAOGHBAHETO Ha CBOM MHCTDYMEHTH Ha coBCTBEHMA xanMTas
TOPCATPHATHETO OPABM PAIAHYHM Pasxoal. Tean pasxoaw obuvuafino BRAFOHUBAT PerWCTPAIWA K
ADYTY 32KOHOBM TAKCH, M3TA2TEHM CyMH Ha NDAaBHE, CUECTOBOAHM M ADYTH IpocheCHOHAAHH
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KOHCJATAHTH ¥ Ap.moACGHH. [Ipu KamMETAACBA CACAKA PA3XOAMTE MO CASAKATR Ce OTIMTAT
CHETOBOAHO XAaTO HAMAAeHHE Ha CODCTBeHMA EalMTaA /[HMETHO OT BCHYKA CBDP3aHH
npedepeHUNE 32 AANBK BBPXY AOXOAHTE/ AD CTEIEHT2, B KOATO €4 ACIBAHWTEAHM PajxoAd,
NPAKO CBBP3AHM € KAMMTAAOBA CAGAKA, KOWTO B HDOTHBEH CAywaH bmxa Guay usbernaTm.
Pa3xoAKTe 1O KAMBTAAOBA CAEAKA, KOATO € M30CTRBEHA, C& IPAIHABAT KATO PAIROA.

Pesepsn

Tpevrau pesepsy- oBpasyeaHy or eMuTHpaHe Ha COBCTBEHN KATHTAAOBY HRCTPYMEHTH.
O6mm peacpeu obpasyBaT Ce OT pa3fpeAeAcHyE Ha Meyaaba CBrAACHO HINCKBAHMATA HA
Tsproecius 3axon ma PBowaraprs u JIPEANTEARNA aKT H2 [IPEATTPHATHETO.

Apyrn pesepsn opMEpAT C& IO PelleHne HA COBCTBERNIATE Ha KATATAAZ.

DuHARCOB PEIYATAT

HepaampeaeAena KbM Kpas Ha OTYETHEHA NEPHOA HATPYNaHa nevaaba OT NPEAXOAHH NEPHOAH.
HenOKpHTA KbM KPAf Ha OTYETHRH MEPHOA HATPYNana 3ary0a OT DPeAXOAHH NEPUOAM.
[NewanGa/3aryGa ot mepuoaa.

Texynm U HETERYINY UACABY
Macup ce xaacucuumpa KATO TEKYI, KOTATO OTTOBAPS HA HAKOE OT CACAHUTE KpRTEpHAn:
®  OYAKBA A2 YPEAM ITACHBA B CEOA HOPMAAEH ONEPATABEH IUKDA;
® ABDRE [ACHBA IPEAHMHO C IIeA ThPIYBAHE,
8  IACHEBT CAGAB2 A2 GbAE ypeaeH B PaMKUTE HA ABGHAACCET MeCCila CACA K2 Ha
OTIETHHA TEPYIOA;
HAY
® OPEANPUATHETO HiMa GE3YCACBHO TPABO A3 OTCPOYBA YPENMAAHETO Ha TACHBA 32
HEPROA Ha-MAAKO ABAHAACCET MECENA CACA KPAH H2 OTHETHHA NEPUOA.
TMacms ce kaacmcpuuppa KATO HETEKYIX 4KO HE OTTOBAPS K4 KPHTEPHHATE Lz Ksacupuumpane
K4TO TEKyI,
Ylacus ce wrracudMIUIp2 RATO TEKYLN, KOTATO Te CABABA Al CE YPCAW B PaMKETE HA ABaH2AECET
Mecela OT Kpad HA OTYETHHA OEPHOA, AOPH AKO:
® [IBPBOHAYAAHNIT CPOK € GHA 33 IEPHOA IO-ABALT OT ABAHAAECET MECELA; B
® CAea Kpasl Ha OTHETHHA NEPHOA M TPEAH (PAHAHCOBATE OTHeTH Aa ¢a oaobpenn 3a
IyGAMKYBAHE € CKAJOYEHO CITOpasyMeHMe 34 PechWHAHCHPAaHEe MAH 32 HOB IOTACHTEACH
NIAZH Ha ABATOCPOYHA O23a.

PrHaHCOBY XACABK
Ipeanpuariero npuaara MCC32 n MCC39 npu oTwirrare Ha pUHARCOBH MACUBH.
PHAHAHCOB ACHB € BCEKM ITACHB KOMTO € !

& AOTOBOPHO 33ABAKEHUE !
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- A3 Ce NPEAOCTABAT NAPMYHM CDEACTBA WAHM ADYr (DUMHAHCOB AKTMB Ha APYrO
TPEATPAATAE;
HANH
- AA Ce pasmeHAT HDUHAHCOBN AKTHBM MAY HUHAHCOBH NACHBH C APYTO NMPEATPUATHE OPH
JCAOBASA, KOMTO €2 MOTEHIMAAHO HeDAATONPUATHY 32 HPEANPUATHETO;
AAR
* ACroBOp, KOIHTO Ime GbAe MAH MOe AA BbAC YPEASH B MHCTPYMEHTH Ha CODCTECHMA KamuTas
Ha NPSATPHATHETO H €
- HeAGPHWBATHS, 32 KOHTO NPEANPUATHETO € UAY MOKE A2 GBAE 32ABANEHO A2 MPEAOCTARH
npomesans 6poii HHCTPyMeHRTH Ha COGCTBEHNA CH KanuTaA,
AAK
- AepumaTHB, KOiiTO Ime GbAC MAM MOMe A2 Gbae ypeaen upes pasmama ia cuxcupana
CYMa [TADUTHE CPEACTBA AW APYT HHHAACOB AKTHD 34 (hEKCUpad GpO MHCTPYMEHTH H2
cOBCTRCHYE KARHTAA Ha NPEAIPRATALTO, 32 T43W IeA MHCTPYMEHTHTE Ha cobCTBeHES
KAIITAA Ha JIPEANPHATHCTO HE BKAIOYBAT BL3BPbLIIACMM (DUHAHCOBYM UHCTPYMEHTH,
¥AacHbIIMpPAHE KATO MHCTPYMEHTH Ha CODCTBEHMR KaniTdA, KOUTO HAAArAT Ha
TPEANPUATHCTO 32ABANKEHHETO Ad IPEAOCTABY HA APYIa CTpaHa IPONCPIHEOHAAEH AfA
OT HETHHTE 4KTHRH Ha OPCAPHATHETO CAMO IIPH AMKBUAAINA, MAY MHCTPYMEHTH, KOUTO
Ca ACroBOpY 32 GBACINO NOAYTaBAHE NAY LIPEACSTABAHE HA HECTPYMEHTH H2 COBCTBEHHS
KAIMTAA Ha ITPEAIIPHATHETO.

CUAAHCEHTE KHCTPYMEHTH-IACABY C¢ KAACA(UITADAT B CACAHMTE KATErOpHM CHIAACHO
myncxsanuara na MCC 39:
¢ DuUHAHCOBM NACHBH, OTIUTAHY [0 CHPABEAANBA CTORHOCT B nevasbara uan sarybara:
~ KAZCH(DUIMPAHH KaTO ABDIKAH 34 THPIYBAHE
- IPY THPBOHAYAAHOTO My NPH3HABANE CE ONPEACAR OT NPECANPHATHETO 34 OTIHTAHE N0
CITpaBesAmBa CTORHOCT B rmewaabata MAw 3arydata
¢ QuEAHCOBR NACKHBY, OTIHTAHA MO AMOPTHIHPAHA CTORHOLT
PHEPANCOBY NDACHBW Ce IPMU3IHABAT B OTYETA 32 t‘.pmcoso‘ro CBCTOAHHE, KOTATO
OPEANPUATHETO CTAHE CTPAHA IO ACTOBOPHETE JCAOBUA HA HMHCTPYMCHTA.
Tpy oepsoOHAY2AHOTO NpH3HaBafse PUHAHCOBUTE NACHBY CE€ OTHHTAT OO CHPABEAAUBATA UM
CTOAHOCT, NAKC B CAyYail Ha PHHAHCOBH NACHBH, KOMTO HE CE OTYUTAT OO CYIPABEAAHBA
CTOHHOCT B nevaabaTa Mau 3aryBara, pasxoaNTe [0 CAEAKATA, KOHMTO C& OTHACAT NPAKO KbM
OpAAOSUBAHETO BAY M3A2BAHETO Ha (DUHAHCOBUA IACHB.

TTocacapama onenxa Ha (PMHARCOBA DACHBU
® TIlo cnpaseaAuBa cTofHOCT
-hIHARCOBY IACHBH, OTMHTAHM N0 CHPABEAAHBA CTOHOCT B mewaAbara nan sarybara;
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C U3KAIOWEHZE Ha TNACUBMTE - ACPHBATMBH, KOHTO ca oBBBp3anu C HEKOTHPAR
MHCTPYMERT Ha coBCTBEHMA KamuTas B TPAOBA A2 e yPeAST 9Tped NPEXBLPAIHETO Ha
HEKOTHPAE WHCTPYMEHT H2 CODCTBEHMSA KANMTAA, THATO CHPABEAATBA CTOHHOCT HE MOWKE
Ad CE OTIEHM HAACIKAHO, KOHTO C& OTUETAT O leHa Ha TpuaobiBaHe,

¢ JIlo amopTesupaHa CTOAHOCT C M3NOA3BAHETO H2 METOAA H2 epeKTUBIEA AMXBEH

NpORERT

-BCHHKE OCTAHAAH (PEMAHCOBH [ACHBH

ITeuaabu u 3aryfm ot (huHARCOBE HACKBY CE MPH3IKABAT
o Ileuaaby 7 3arydu OT (PRHAHCOBM DNaCHBH, KAACH(UIMIPAHM KATO OTUMTARA O
CITpaBeAAmBa CTOHHOCT B nevaabaTa HAM 3arybara, Ce NPU3HABAT B OTYETA 34 AOKOAMTE;
o IlewanBara uan saryGata or HHUHAHCOBE DACHBH KOHTO C¢ OTHHTAT MO AMOPTHIVPAHA
CTOMIOCT C& IPHA31AB2 B OTETA 32 AOXOANTE, KOTATO (PMHANCOBHA ACHB Ce OTIHCB M
YDER IIPOIECa HA AMOPTHIUPARE;
Npeanpusruero oToucea pusaucos macus /UAX JacT OT hprHARCOBHS macus/ , xoraTto TO¥ €
TIOTACEH - T. €. KOTATO 3RABAKEHMETO, ONPEACACHO B AOTOBOPR, € OTIAAHAAO, AHYAMDAHO MAN
CPOKBT MY € M3TEKBA.
Ilpu oTnuceame H2 PMHAHCOB IACHB PASAMEATA MeAY GanaBCOBATA CTOHHOCT Ha (PUHAHCOB
nacns /MAm Ha yacr oT hEHAaNCOR racEB/, KOWTO ¢ NPEKPATEH MAH NPCXSBPACH Ha TpeTa
CTpaH3, ¥ TAATEHOTO Bb3HATPAKACHUE, BKAIOYHTEAHO MPEXBBPACHATE ¥ IIOCTH HENADHYHW
AKTHBH ¥ OACYIBH, C¢ OPDHM3IHABA B OTHMCTA 34 ACXOANTE.

Twprosckn 1 APYTH 3aABAIKEHIA X KPCAUTH

KpeauTu, ToproBeks # APYTH 34ABAMKEHAR 3aADAMEHAA Ca (DHHAHCOBYA NACHBA PLIHURHAAN OT
AHFPEKTHO [TOAY4aBABE HA CTOKH, YCAYTH, NIAPM UAH OAPHYHM EKBUBAACHTH OT KPEAMTOPH.

CAeA ITEPBOHAYAAHOTO NPHSHABAHE KPEAWTHTE M THPTOBCKHTE 32ABAMKCHMATA, KOHTO €4 Gea
chAKCHpaH Masek Ce OTAMTAT OO OHEHEHATa IPH NPHAOCHBAHETO UM CTOMHOCT.

KPEAP!TH'TC H SGA'N\BEHKFN., KOWTO ca C CPPIKCHP&H ITAAEK CE€ OTUHTAT IO amop'm:mpauam b1
CTOMHOCT.

Aamrpunn 3asBAKeHHT

Texynmre A4HBYHH 33ABANKEHMA HA HOPSANPUATMETO He DNPOHITUYAT OT AOrOBOPHH
B3aUMOOTHOIUEHMA U He ce KaachduIMpaT KaTo ¢uHAHCOBR macKpy. Te BKAIOYBAT:

-TexyLmaT AAHbK FEPXY AOKOAA 33 TEKYILMH 1 TPEAXOAHY [EPHOAH CE NPA3HARA KAaTO NACHR AC
CTEIEHTA, AC KOATO HE € MAATEH.

-Texyim 3aAbANKEHAA 32 AAHBITH CHTAACHC APYTH AAHBYHH IAKOHH.

Texynmire AAHBIHA MACHBY 32 TEKYIIRA ¥ NPEAXOAHM IIEPHOAY C€ OLEHARAT IO CYMAT2, KOATO
ce 04axBa A2 O1AC DAATEHA HA AAHBYHHTE OPTAHM IIPH [PAAATAHE HA AAHDYHH CTABKA B AQHBY-
HY 3aKOHY, AcHCTBAIN KbM KPaf Aa OTYETHHS MEPHOA.
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Beanb3Me3AHE CPEACTBA MPEAOCTABCHE OT ABpIKABATA

DBe3pbaMe3sAHM CPEACTBA IPEAOCTABEHM OT ABPMABATA CHIAACHO MCC20 c¢a momomx oT
AbPIKABAT2/ IPABMITEACTBOTO, AbPIKABHUTE ArCHIMM X AD. noacBex Opraum, KOMTO MOTAT A2
BbAAT MECTHH, HAUMOHAANM UAY MEKAyHapoAH#/ IOA (POPMATa Ha NpEXBBLPAREE HA PecypcH
KBM IPEATIPUATHETO B 3aMAHA HA MEHAAO MAY HBACIIO CHOTBETCTEAE C OMPEACACHM YCAOBHA IO
OTHOmEs®E HA ONEPATHBHUTE AefiHOCTM Ha mnpeanpustuero. Te makasousaT ¢opmu Ha
[IPASITTERACTBEHA ITOMOILIl, KOMTO HE MOYAT B PAMKHTE HA Pa3yMHOTO Al GpaaT ocTonoOCTERY ¥
CACAKM € ABPXABATZ, KOHTO HE MOTAT A3 GbA2T pasrpaHmvexw OT HOPMAAHUTE THPIOBCKH
CAGAKH H2 MPEATPHATHETO.

BeabBbIMe3AHU CPEACTBA , CBBP3AHE C AKTUBH, €3 GEIBFBIMEIAMNM CPCACTBA TNPEAOCTABEHE OT
ABDXABATA, YMETO OCHOBHO YCAOBUE €, Y€ NPEANDHATHETO, OTTOBAPAINO Ha YCAORUATA 32
MIOAYSABAHETO MM CAEABA AA 33KV, ChIAZAE MAM ITO APYT HauHE A2 IpmA0Gue ABATOTPAHHE
AKTUBH.

Beabb3MESAHE CPEACTBa CELP3AHE C IPHXOAH, ca GeaBbaMe3sHu CPEACTBA NPEAOCTABCHA OT
ADBDIABATA, PA3ANYHHM OT OHE3M CELPIAHA C AKTHBH.

Fe3BbaMesARM CPEACTEA TPEAOCTABCHN OT ABPXKABATA Ce OPEACTABAT KATO MPUXOAM 33 Bpactm
IeprosK, KOMTO Ce MPH3ILABAT HA OPHXOA CHCTEMATHHHO ¥ PAIMOHAAHO 32 CDOKZ Ha [OAEIRMST
ABOT HA 2KTHBA.

Bespranesann CPLACTBA MPEAOCTABEHM OT ABPiKaBaT2 , CEBPAKH C HIPHXOAX Ce ITPEACTABAT KATO
ITPHUTOAN 32 Opaer [IePpHOAT, WOHTO €€ NPH3HABAT HA MPHXCA B MOMEHTA B KOHTO e
OPU3IHABAT PAXOAMTE 33 MOCKPUBAHETC HA KOUTO €2 TOAYHCHH,

IleacMOHHM © APYTH 33ABAMEHHA KbM NEPCOHAAZ 1O CONMAAHOTO H TPYAOBO
3aXOHOAATEACTBO

Su-bmem KbM NEPCORAA BKAIOYRAT 32ABAKCHUE HA OPCAIIPUATHETC IO KOBOA Ha MHMHAA
TPYA HOADKEH OT HaeThd II€pCcoHaA H CHOTBETHHTE OCHTYPDH TEAHM BHOCKI, KOHTO €€ H3NCKBAT
OT 3AKOHOAZTESACTBQOTO.

TPpyAOBHTE ¥ OCHIYPHTEAHR OTHOMICHH C PaCOTHAIMTE R CAYMHTEANTE €& OCHOB2BAT HA

pasnopeabure Ha Koaexca Ha Tpysa @ Ha pasnopeabmre Ha ACACTBYBAINOTO CCHTYPUTEAHO
3AKOHOABTEACTBO,

OcuoBHO 32apAKeHne HA PabOTOAATEAS € AA HIBDBPILUBA IAABANHITEAHO OCHTYPABAHE HA HAETHA
DepCoHaA 32 IIEHCHOHHOTO, 3APABHO 1 cpellly Bespaborvma ocurypasane.

Pasmepate Ha OCHIyPRTEAHATE BHOCKM C€ YTHBDPIKAABAT CbC 32KOH. BHoCKuTe ce pasmpeaeafr
MEXAY pabOTOAATEAR M CCHUTYPEHOTO AHMIE B CHOTHOMIEHHE, KOETO Cf NPOMEHI €XETOAHO H €
ONPEAEAEHO C OCATYPHTEAHHA KOAEKC.
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OcBeH  3aABAKHTEAHOTO ABDHMABHO ODUIECTBEHO OCHIypABAHE CDILECTSYBAT 3aKOHOBO
Ch3AZAGHH BB3MOMKIOCTH 34 AOTBARHTEAHO AODPOBOAHO MEHCHOHHO ¥ 3APABHO OCHIYPABANE B
AobpoBoaer oHA,

Kpatxocpoumure A0X0AM 3a MepcoHaaa /M3uCKyeMr B pamrmTe Ha 12 mecena CA€A Kpas Ha
epuoAa, B KOITO IEPCOHAADT € TOACHHA TPYA 34 Tix/ CE IPU3HABAT KATO PA3XOA B OTYET2 32
AOXOAUTE, B KOHTO € OAGHKSH TPYABT 32 THK W KATO TEKYLIO 3aABAMEHHE /CACA TpACHasaHe 22
BCHYKV (ASTEHA Bewe CyMd W IOAArammm ce yApbwku/. Kby AaTaTa Ha OAMIUHHA (UEHAHCOB
OTYET APYMECTBOTO MpaBH OLEHKA Ha O9YAKBAHWTE Pa3XOAM 10 HaIpympaumre cCe
KOMIJEHCHPYEMM OTIYCKHM, KOATO Ce OWaKBa A2 Obae #3OAaTeHa XaTo PE3YATRT OF
HEMIMOAIBAHOTO IIPABO Ha HATPYHRH OTHYCK. B OmeHKaTa C& BKAKOWBAT Pa3XOAATE 33 Cammte
PLINATPLKACEMA § Pa3xOAUTE 33 3SABANHATEAHOTO ODINECTBEHO OCWTYpAB2HE, KOWTO
pPaGoTOAATEART ABANH BbPXY T€3H CyMH.

IIpoBm3an
[Nposu3snTe ca 3AABAKCHAS C HEOIPEACACHA CPOTHOCT HAH CYyMa.
TIpoBE3MM Ce NPHAHABAT IO LIOBOA HA KOHCTPYKTUBHM ¥ UPABHU IAABAMEHUA FHIHAKHAAN B
pesyATaT Ha Mumasn chbaTUA ChTAAcHO Mancxparuata na MCC 37.
TIpaBHo 38ABAXKEHHE € 3AABAKEHAE, KOSTO NPOU3IAUIA OT:
®  AOroBOp /CNODEA HETOBHTE UIPUIHY KAAY3U M [0 noapasbupane/;
®  3aKOHMOAZTEACTRO;
HAK
®  ADYIO ACHCTBHE Ha 32KOHA.
KOHCTDYKTMBHO SaABAXNEHUWE € 3aABAKCHEE, KOETO NPOMIANIA OT ASHCIBMATA Ha
pEANIPHATHETO, ROTaTO:
® a2 Gasata Ha yCTAHOBEHA TEHACHUME HA IPEAXOAHA NpaxTwka, ryOAmKyparm
MOAUTHKNY HBAH AOLTATLYHO cnem{q)mo 'rexymo T'B"bPAeHHC npea.npumrero e
[OKA32A0 HA APYTH CTPAHH, Y€ € TOTOBO A3 ITPUEME OIIPEACACHE OTTOBODHOCTH;
u
$  KZTO DE3YATAT MPEANPHATUETO CHIAABA § APYTUTC CTPAHH ONPEACAEHO OWARBAHE, HE
L€ M3TBAHHE TE3W OTTOBOPHOCTH.

Tpopuama ce mpuskapa TOraBa, KOTATO:
®  OPEANPHMATHETO MMA HACTOMINO 32ABAKEHHE (IPABHO HAM KOHMCTPYKTHBRO) KATO
PESFATAT OT MUHAAK CHOBTUS,
¢ M2 BEDOATHOCT 32 NOraciBaHe Ha 3AABAREHHETO A2 GbAe HEODXOAMM DOTOK
pecypeH, CBABDIKALLL MKOHOMIICCKI ITOAIM,
H
*  MOMe A2 GbAC HATPABEHA HAAGIKAHA OLEHKA Ha CYOAHOCTTA HA 33ABAKEHUETO.
AXO TE3M YCAOBMA HE €4 U3bAHENH, IPOBMAKA HE CE IPUIHABA.
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[NpormsuATe ce ppudnasarT no Hak-Aobpara MPUGAH3NTEAHA OLIEHKA HA PBHROBOACTBOTO Ha
TPEATPHATHETO KbM KPAd Ha OTYETHHA [IEPHOA 32 PAIXOAHTE, HEODZOAYMY 32 YPOKARHE H2
HACTOAIIOTO IAADAIKEHHE.

TlpuauaTuTe CYMH HA NPOBUSHUM CE TPEPASTAGKAAT KbM BCEKN Kpait Ha OT4ETEH NEPUOA M ce
ITPEEBUMCANBAT € LA CE OTPa3x Hali-A00paTa TEKyLIA OULHEA.

Tlacueu Abprcanm 3a mpoaaseba MCDO 5

Coraacuo mpxeannata ga MCOQOS npeAnprATHETO KAACH(UIMPA KATO NACHBY ADPHALM 32
mpoamkGa, MACHBY BKAIOYEHM B IDYIA 33 M3BLKAAKE OT ynotpeBa. Tlacwmure ce omeHABaT B
CHOTBETCTBHE ¢ M3ucxkBanuaTa Ha MCOOS.

O1cpoueHn AARBIHE AKTABH M NACHBY

OTcposeRnTe AAHBYHE AKTUBY M TACHBH CC IPMHABAT 33 BPEMCHREA PA3AMKE MEHKAY AAHBTHATZ
OCHOBA H2 AKTHBUTE ¥ MACHBITE ¥ TIXHATA DAAAHCOBA CTOMHOCT KbM Kpad Ha OTYSTHHA MEPHOA.

OTcpover A2HBMCH MACHB Ce HPH3HABA 33 BCUMKM ABANVIMK B ObACHIZ IEPHOAM CYME H2
AAHBIE CBBpIaty ¢ obAaTaEMM BPEMEHHY PAIAHKH.

OTcpoueH AaHbYen aKTMB Ce Npu3HABa 33 BBICTAHOBUMMTE B ODACIIE NEPUOAM CyMH HA
ALHTBIE CHBPIAHM € NPACHAAANA CE BPEMEHHN PASANKH, NIPEHOC HA HEHIOAIBANM AAHEIHH
3aTyOM M KpEARTH AO CTEOEHTA, AQ KOATO € BEPOATHO A2 ChIUECTBYBA obaaraema newaaba, cpemy
KOATO A2 MOI2T A4 C€ H3MIOA3BAT.

K'bM Kpas Ha BCEKM OTWETEH IEPUOA TIPEATPUATHETO NPEPAIrACKAL HENPUIHATHTE OTCPOTEHH
AHDBYHM aXTHBH. [IpeAnpUATETO UPASHAPA HETIPHIHATUTE B UPEAXOACH MEPHOA OTCPOTEHE
AETbMHE KTHBH AO CTENEHTA, AO KOATO CE & NOTBHAA BEpOATHOCT GbaeuaTa oBAaraema nevasla
AR TIOIBOASB2 BH3CTAHOBABAHETO Ha OTCPOYEH AANBYCH AKTHB.

BaAaHCOBaTa CTORHOCT Ha OTCPOYCHHTE AAHBIHY AKTHUBM C€ IPEPAIrACKAA KbM BCCRU Kpall Ha
orueren nepuoA. IlpeanpusraeTo namaaspa 62AaHCOBATA CTOAHOCT Ha OTCPOYEHATE AAHDTHY
AKTHBY AO CTEIEHTA, AO KOETO BEYC HE € BEPOATHO A2 GbAe peaamanpana AOCTATBYHA OOAATaEM2
me9aafa, KOSTO A3 MO3BOAfIBA A2 CE ONOA3OTBOPH NOA3ATE OT WACT YAA LIEAHA OTCPOTEH
AANBYEH 2KTYUB. BCAKO TAKOBA HAMAAGHKE Ce NPOABABA GOPATHO AO CTENEHTA, AQ KOATO € CTaHa-
AC BEPOSTHD A CE PEAANSHPA ACCTATbYHa 0GAaraema nesanba.

OTCpoUeHHTe AAKBYHE AKTHBY B HACHBH €6 OLEHABAT O A2EBIHHTE CTABKH, KOUTO CC OYAKBA
A2 GHAAT B CHAR 32 IEPHOAS, B KOHTO AKTHEBT C& PEAANISMIPA UAH NACHBST Ce ypeAu/mOTacH 5b3
OCHOBA HE AAHBIHUTE CTABKA /M AANBYEH 3aKOHHM/ , ACHCTBAMA HAY OYAKBAHU A BAA3AT B CHAZ
KGM Kpag Ha OTYETHHS NEPUOA.

OrcpovenHTe AAHDIM Ce PH3HABAT KATO NMPUXOA HAM PAIXOA M €€ BHAIOYRAT B mevaabara nAn
sarybata 3a [epHOAA, OCBEH AO CTENEHTa, AO KOATO AZHBKXBT BLIHEKB2 OT ONCPAIA HAX

CpOUTHE, KOETO € MPUIHATO NPE3 ChIUA MAM DajAMYEH NEPHOA AMPEKTHO B cobcraernma
KAIATaA
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[TeuaaGa manm 3aryba 3a nepHaOAa

TIpeAnpHATHETO NpPH3HABA BCHUXU EAEMCHTM HA OPUXOANTE M PAAXOAMTE IPE3 IIEPECA2 B
nesarbara uAu 3aryGaTa, ocseH ako aasern MCOO e n3ucksa MAX paspeLiraba ARyToO.

Hixoz MC®Q onpeaeasT oGCTOSTEACTS2, IPA KOMTO NPEANPHATHETO MPHIHABA KOHKPETHH
NOSMILMH U3BhH mMevaabata MAR 3arybata Dpe3s TEKYIUAA NEePHOA- Apyru MCQO n3ucusat HAR
PA3PRIUABAT KOMITOHEHTHTE Ha APYT BceoGXBATER AOXOA, KOMTO OTTOBAPAT Ha aethmEmnLTa Ha
OB1mre DOAGKEHUS 32 MPUXOAH X Paskoau, A2 OBAAT UIKATOUCHH OT neuaabara nam sarybara.

Pasxoan

[IpeANpUATHETO OTYMTA TEKYLIO PA3XOAMTE 33 AGRHOCTTA MO MKOHOMUMECKH CACMENTH 1 caea
TOBA OTHACA TIO (PYHKUHOHAAHO ITPEAHAINAYEHNE C [eA (POPMIPAHE PA3MEPA Ba PAIXOAHTE IO
HAIPAaBACHMS ¥ ACHHOCTH.

Pa3sX0AM Ce MPASHABAT, KOIATO PLIHHKHE HAMAACHME Ha GbAcumTe MROHOMITICCKH WITOAX,
CEBPI2MM C HAMANCHWE HA AKTMB MAH YBEAMTCHHE Ha IACHB, KOETO MOME A2 Gpac OnEHEHO
HAACHAHO,

TNpeauasaneTc Ha PAIXOAMTE 34 TEKYLWA HEPHOA Ce M3BBPIIBA TOTABA, KOTATO CE HATHCAMAT
CHOTBETCTBALIATE HM IPHLOAM.

KOTaTO MKOHOMAYECKUTE HITOAM CE OWaKBa A2 FBIHAKHNA ITpe3 HAKOAKO OTYCTHM OCPUOAL H
Bb3KaTA KA PAIXOANTE C IIPUXOAKTE MOXe Aa ObAc OnpescacHa camo Hait-0B1I0 AAT KOCBEHO,
pasgoaWTe Ce nNpu3MaBaT Ha GadaTa HMa TpPOUEAYPH 32 CHCTEMATHWHO M PAilIOHAAHO
pasnpeABAEHHC.

PasxoA ce mpusHasa He3abaBHO B OTHETA 32 AOXOAHTE, KOTATO Pa3xOABT HE ChIAABA Cvaerma
MKOHOMUYECKA H3TOAA MAM KOTATO K AO CTEMEeHTa, A0 KOATO HhAeIaTa MKOHOMUMECKE H3TOAL HE
OYTOBADSA HA MIMCKBAHKATA MAU IPECTAHE A2 OTTOBAPA Ha H3UCKBAHUATA 34 NPUIHABANE HA AKTHD
B Basauca.

PA3XOAMTE Ce OTUHTAT Ha MPUHIMMA Ha TeKyIO Bamncaspare. OIenpaT ce nO CHPABEAAMBATA
CTOHHOCT Ha MAATEHOTO MAM OTPEACTOALIO 32 MARUIAHE,

IIpExoan

[przoas e GpyTeH mMOTOK OT HKOROMMYECKM HOASH IpE3 MNEpHOAL, CHIAAACH B XOAR HA
obmaaitnaTa AGHHOCT Ha TPEAIPHATHETO, KOTATO Te3R IOTOLE BOAMT AD YBEAWTABAHE Ha
cOBCTBEHNSA KANKTAA, PASAMIHH OT YBEAUICHHATE, CBBP3AHN C BHOCKUTE HA AKIHOHEPHTE
TIpeApASTAETO OTUTA TEKYILO MPAXOAUTE OT 0bmalinata ACHHOCT 1O BHAOBE ACHBOCTH.
TlpExoANTE Ce OMEHABAT N0 CMPABEAAMBATA CTOHHOCT HA MOAFIEHOTO HAM IOAASKALLOTO 33
TIOAY92BANE NAAITAHE NAN BhIHATPUKACHHE,

[pusnasameTo Ha NPHXOANTE C€ M3BLPINB2 LPM CHa3Bade HA MPUETATA CIETOBOAHA MOAUTHKA
34 CAGAHMTE BHACBE IIPHXOAM’

[lpuxoasT OT npoAaXBaTa HA CTOKHM B IPOAYKIMA C& NPH3HABA, KOraTo 2 OmAn M3TbAHEHH
BCUUKN CACABALIM YCAOBHA:
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¢ TPEAUPHSTHETO & MPEXEBPAHAC HA Kymysaua CHUIECTBEHY PUCKOBE K moAsu OT
cOBCTBEHOCTTA BHPXY CTOKMTE ¥ IPOAYKIUNMET;
¢  OpPEANIPHATHETO He 34Ia3Ba NPOABANIBALIO y4aCTHE B YNPABACHUETC Ha CTOKATE H
OPOAYKUMATA, ACKOAKOTO TO oBGIOBEHO €& CBBP3Ba CbC COGCTBEHOCTTZ, HHMTO
echexTHBER KOHTPOA HA2A NPOARBAHNTE CTOXH B SPOAYKIIAH;
e CyMaTa HA MPUXO0AA MOE HAACKAHO A3 GpAc omeHens;
e BepOSTHO € WKOHOMMYECKMTE MOA3M, COEPIAHI CHC CAGAKATE, AA Ce MOAy4aT OT
NPEANpUATHETO; U
¢  pampaBeHuTE PASXOAM MAM TE3M, KOUTO Me GbAST HAMPABEHN BbB BYB3XKA CBC CACA¥ATA,
MOTAT HAACHKAHO A4 OBAAT OLIEHEH;
TIpEXOATLT OT NpoAwKDa Ha JCAYTH C¢ MPH3HARA KOTATO DESYATATET OT EAHA CARAKA MOJE A2 CE
OIEHA HAACHKAHO, IPUKXOABT, CBBP3aH CbC CACAKATE, TpalBa A3 CE MpU3NABa B 3ABHCHMOCT OT
eTama HA 3aFBPLIEHOCT Ha CACAKATA KbM Kpad Ha NEpHOAR. PeayaTaTsT OT €AHA CAGAK MOKE A2
ce OLEHT HIAEKAHO, KOTATO C2 MAITAHEHY BCITUKH CACABAIIH YCAOBMA:
e CcymaTa Ha IIPHXOAZ MONE A2 BBAC HIAGKAKO OTEHEHA 3
¢  BEpOATHO NPEATPHATHETO LIE M2 HKOHOMUHECK IIOASH, CEBPIAHM ChC CABAKATE;
» erama Ha 3aFLPIICHOCT Ha CACARATA KbM Kpaf Ha OTHETHUE IEPHOA MOME HAASEAHO A2
ce OueHM;
H
e DA3XOAWTE, HADABEHY MO CAGAXATA, KAKTO W PAIXOAWTE 33 3AFLPMIBARE HA CACAKATA
MOTEE HAASHKAHO A2 OBAAT ONEHEHM,
MeAnHEUTE ¥ ABAHCOBUTE HAAIIAHUE, HANPABEHN OT KAMEHTHTE, oBHKEOBEHO HE OTPa3fBaT
MIPBLPITEHUTE FCAYTH.
[IpixCAU OT AMXBH, FE3HATPDKACHHH 33 IIPABA W AUDAACHTH, ¢ ITPA3HABAT, KOT2TO:
*  C PLIMONEO IPEAIPUATHETO A3 MMA HEOHOMHYECKN TIOA3H, CRBPSARH Che CABAKATY;
u
®  CyMaTa HA OPEXOAMTE MOMKE HAACKAHO A2 Gpac onenena.
TTpuxoaxTE C¢ MPHIHABAT, KAKTO CAEABA:
¢ AmXBATA Ce NPU3HABA II0 METOAR HA EPENTHBHATA ANXEA CBIAACHO MCC39;
® BLIHATPAKACHUATA 34 Npaa CE MPUIHABAT, HA 6a3a Ha CYCTOBOAHMA NPMHEIMDO HA
HATHCAABAHE CHTAACHO ChABDIKAHHEETO Ha ChOTRCTHOTO CHOPa3yMERNE;

®  AWMBHACHTHTE C¢ IPUM3IHABAT, KOTATO C& YCTAHOBH pasoTo 34 ITOAY9ABAHETO 1M

HenaaTena AUXBR HATPYNaHa OPEAR UpuaoOMBaneTo Ha ARXBOHOCHA WHBECTHLME -
IOCACABAAMTE AHXBEHY (OCTBIACHHS CE PAAITPEACAAT MEXAY IIEPHOAR IPEAH pUACGHBARETO ¥
Tosu caea prAOGHBaHeTO. CaMO HACTTA CACA NpUACSHBAETO Ce IPUIHABA 32 IIPUXOA.

AUBMACHTH MO KAMMTAAOBM LEHHM KA OGsBesy oT nevaabute mpead nprACOUBAHETO Ce
npwanapaT B mevabata man 3arybara mpH JCTAHOBABANE HA HpanoOTO A3 LICAYYH AWBHASHT,
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He3aBUCHMO OT TOBA AAAM AMBEACHTHIE C€ OTHACAT 3a Iedaaba peaAnsupana NPEAM NAH CACA
npuAcHEBaneTO.

Bb3HATPAKACHIATA 34 IPARA C& HASHCAMBAT CHIAACHO JCAOBUATA Ha CHOTBETHOTO CIIOPAIYMERTE
¥ ODHMKHOBEHO Ce NPHIHABAT Ha T3 OCHOBA, OCBEH KO C OrA€A pasnopeabare Ha
CITOp23yMERNETO € IO-IIOAKOAMINO UPHXOABT A3 CE TIPM3HA32 HA APyra CHCTEMHA MAR
pamoHaAHa Gasa.

[IpuxoABT Ce NpusHaBa CaMO KOTATO MMa BEPOATHOCT MPEANPUATUETO A2  HOAYHH
HMKOHOMAYECKY ITOA3H, CRBD3IABH Cht CACAKATA.

Korato BBh3HAKHE HECHTYPROCT OKOAO CHOUPAHETO 1A CyMa, KOATO BEHE € DXAYOYEHA B IIPHXO0AL,
HechBHpaeMaTa CyMa MAM CyMaTi, OTHOCHO KOATO Bh3CTAHOBABAHETO BEYC HE & REPOATHO, €&
IpY3HABA 32 PA3XOA, 2 HE 33 KOPEKIIMA Ha CYMATa HA MHPBOEAMAAHO IPUSHATUR IPHUXOA.
[Tpuzoamre or Haemm /onepaTuseH Amaunr/ ce mpusHasaT Ha Bpemesa Gasa 3a cposa ma
AOTOBODA.

PUHANCOBA PHCKOBE

Kpeaaren pack
PuckbT de CTpana 1Mo (PUAZHCOBM MECTPYMERH - ARTHBE Ha IDEANPHATHETO HAMA A2 yCee Ad
H3OAGTH 3aABAYKEHHETO CU ¥ Y€ MPUYUHY (DHHAHCOBA 3aTy0a HA IPEAIPUATHETO.

Amgsupsen pacK
PucksT, 9¢ NPEANPHATAETO INe CPOIMHC TPYAHOCTH HPM M3THAHEHWETO HA 3AABAMEHHA,
CBHP3aHE C (PIHARCOBH FTaCHUBH.

Ilasapen pack
PHCKET, We CnpaBesAMBaTa CTOHHOCT mAu GbAemuTe papuvmm noTOUW HA dunancosus
AHCTPYMEHT L€ BAPUPAT MOPAAY TPOMEENM B Na3apuuTe Lckm. [lasaprudr pECK Ce CBCTOX OT
TPY BHIAA PHCK:

* Baayren puck
PucknT, We CIPaBeAAMBATA CTOMHOCT yAn GbASHIMTE DApHwHY DOTOUM HA dumancosus
RHCTPYMEHT IIe BapHpPAT [OPasu UPOMesH B OOMEHHUTE Kypcose.

e Apxsed puck
PuckyT, 4Ye CUpEBEAANBaTA CTOHHOCT MAM ObaeIuTe NapEYMRM noTOmu HA dprHancos
HECTPYMEHT Lije BAPUPAT NOPaAW IPOMEHY B Na3aDHATE AUXBEHH NPOLEHTH.

® ApYT LEHOBM PHCK
PHCKDT, e CIPABEAAMBATA CTOMHOCT dAM ObACLMTE Iapyu¥y DOTONM M2 rHaAHCOBUA
MECTDYMEHT 1Ue BADUPAT [OPAAM IPOMEHY B NA3ApHATE UeHy /PasAMIHY OT Te3H, BRIHUKBALLY
OT AMEBEH PHCK MAK BaAyTeH puck/, HE3aBHCUMO OT TOBZ AAM TE3W NPOMEHH C4 MpHIMHERM
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oT dakropy, crenuAIEY 3 OTACAHMA (PHHANCOB MHCTPYMEHT AAY HETOBHMA CMHATEHT, HAX OT
dhaxTopn, sAnfeI FHPRY BCHYKY DOACOHH (PUHARCOBA UHCTPYMEHTH, TEPIYBAHM Ha I1333pa.

[ToAnTuxaTa Ha PHKOBOACTBOTO 32 LACCTHO YIPABAEBHE Ha PHCKOBETE € CHCPEAOTOUEHA X
KMa 32 IIEA AR HAMAAM CBEHTYaAHwTE HeDAaronpnsTuy edeKTH BbpXy (PHHANCOBHL PEIYATAT.

Edexta ot npoMennTe B 06MeHRATE KYpCose

DYHKIMOHAAHATA BAAYTA HA IPEATIPUATUETO € OBATAPCKHAT ACB.

BaayTaTa Ha DpeacTaBAHe Ha (PHHAHCOBHTE OTIETH € TpATapcKy ACB.

TOUHOCTTA KA MHCAAT2 BBB (PHHAHCOBUA OTHET € XMARAM OBAMAPCKM AR

UpxaAecTpaHHa BasyTa € BCAKA B2AyTa PajAMuHA OT (DYHKIMOHAAHATZ BaAyTa  Ha
MPEATPUATHETO.

CACAKKTE B YYPKACCTPAHHA BAAYTA CE BIHRCBAT (TBPBOHAYAANQ BbB (DYHKOUOHBAAHA BAAYT, KATO
KBM CYMATA Ha TYWACCTDAHHATA BAAYTA Ce NPHMAATA UEHTPaAHuS Kypc Ha Bnarapexa Hapoasa
Bawxa /BHB/ 32 choTBeTHATA BaAYTA, KbM AATATA HA CAGAKATA.

Kypcosute pasamku, BRIAMKBAIN TIPH YPOKAAHE HA DapUYHM OMUMW HMAM OpH
DpeHsYUCASBAHE Ha NAPUYHHATE MOMIIE B DPEANPUATHETO OO KyPCOBE, PASAMMHM OT Te3H,
IpA KOWTO ¢4 BHAM MPEUIYNCACHM IPH ITHPBOMAMAAROTO IPM3HABAHE MOpE3 NEPHOAL HAW B
NPEAXOAHE (DMHAHCOBH OTHCTH, Ce MPYIHABAT KaTO MewasBa nam saryGa 3a meproaa, B KOHTO ca
PBIHMKHAAM, C HAKOM H3xstogenus cpraacHo MCC 21 na xypcosrre pasAukn, PHIHEKBAITA 10
A2AEHZ NIAPWIHA TTO3MUME, KOATO [0 CHIMHOCTT2 CH NPEACTABARBA aCT OT HETHA MHBECTHLAA Ha
OTUNTAILA CE CTONAHCKA CAMHUIIA B TYIKASCTPAHHA ACHHOCT .

KoraTo napu<dra mosuund BpI3HMKEA B PEIYATAT Ha CACAKA C YYNARCTPaHHZ BAAYT2 W HML
npoMaHa B OOMERHEA KypC MEXAY AATATA H2 CAGAKATA H AQTATA HA YPEHKAAHETO, C¢ HOABABA
KypcoBa pasamka, Korato caeakata Gbae ypeacHa B PaMKHTe HA CHILWAA OTIETCH IEPHOA, npes
KOMTO ¢ BH3HMKHAAA, LAAZTA KYPCOBA PAIANKA Ce TPH3IHABA NPes Aasenus mepnoA. Ho xorato
cAeAXaTa BbAE ypeAeHa IIpe3 CAGABAIN OTYETCH MEPHOA, KyPCOBATA Pa3AmKa, MpH3HaTa 1pes
BCEKM OT MEWAMHEHATE IICPHOAM AD AATATA HA YPEKAAHETO, C& ONPEAGAL OT NPOMAHATZ HA
oDMeHHUTE KypCOBE TIPE3 BCEKH NEPUOA.

Korato mewanBa uau 3aryba oT HepapudHa NMOINIEA € OTPAleHa AUDPEKTHO B cobcreenus
KAIMTAA, BCeXid ODMEHEH KOMOOMEHT OT Ta3y mewaaba uam saryfa ce mpu3Hasa B APYT
BeeohxBaTEH AOXOA. Korato newasBa mau 3aryba or Hemapewsa NO3IAIMA € OTpaseHa B
neaanbata nan saryBara, Bexs OBMEHEH KOMIIOHEHT OT Tasu newaaGa nay saryba ce npu3nass
KaTO Teuanba MAan 3aryda.

Korato onpeaeaemm MCOO maunckear saxou nedaabn uay 3aryGu OT aKTHBR A2 CE OTPAIARAT
AMDEKTHO B COBCTBEHMA KANATAA K KOTATO TAKBB AKTHP Ce OLCHIBA B TRAGCTPAHHA BAAYTA,
MCC 21 mamcEBa NpeoueHeHaTa CTORHOCT A3 GbA€ NPEU3TUCAEHA, MAMOAIBAHKM KYPCa KBM
AATATa H2 OHPEAGANHE Ha CTOHHOCTTS, B PEIYATAT Ha KOETO CE IOAYHaBa KyPCOBa PA3ATKA, KOATO
CBIIO C¢ NPH3IBADBA B ApPYT pceoHXBaTEH AOXOA.

IIpeAnpuaTAETO Npasy MPEONEHKA HA TO3AIAH B TYHACCTPARHA BAAYTA KbM KPAR Ha OTIETHEA
NePUOA M TEKYILO MPE3 OTYETHHSA TIEPUOA.
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[Mosumrnte B yymaecTpanua BaayTa keM 31 Aexkemmpu 2010 roauna ca oueHern B HacTOAIAR
¢uHaHCOR OTHET NO 3aKAIOIUTEARHA Kype na BHB.

CueToBOARE UPEANIOACIKEHAA B NPAGANIATCAHR CHETOBOAHK NPENEHRE
B peayATaT na HecHTYDHOCTTA, DPHCDILUA H2 ACAOBATA AGHHOCT, MHOIO CTATUM OT (PHHAHCOBHTE
OTHECTI HE TNOAA®XKAT Bad NPEOM3HA ONEHKa, 3 CAMO Ha DPHOAR3MTEAN2 OUeHKa.
IpuBAn3HMTEAHATE DUEHKA CE ONEHMDAT Bb3 OCHOBA B2 HAN-aXTYaAHAaTA HAANYHG U HAACKAHA
uEOpMAIEA.
Hsnoaspamero Ha pasyMpn OPROAMIHTEAHE OLEHKH NPEACTABANB2 OCHOBEH EACMEHT B
H3TOTBAHETO Ha (PMHAHMCOBHTE OTUETH U He HAMAASBA TAXKHATA AOCTOBepHOCT. [IpmaaraneTo Ha
MexAyHapOAHUTE CTAHAZPTH 33 (PHHAHCOBO OTYMT2HE H3fICKBA OT PLKOBOACTBOTO Ad DPHAOKY
HAKOHM CHYETOBOAHM IIPCANICACIKEHHA H MPHOAMZHTEANH CUETOBOAKM MPELCHKH IPM H3TOTBAHE
Ha (PMHAHCOBATE OTHCTH Y IIPH OOPEAGASHE Ha CTOHHOCTIA HA HAKOM OT AKTUBHTE, DACUBHTE,
NPAROAMTE M pasxoamTe. Beiwim Te ce M3BBPIBAT Ha OCHOBaTa Ha Hali-A0GpaTa mpemeuxa,
KOSTO € HANPABEHA OT PBKOBOACTEOTO KEM Xpaf Ha OT4eTHmA mepuoa. AgficTeuresmmTe
pe3yATaTH GFXa MOIAM A2 CE Pa3ANYABAT OT NIPEACTABEHHTE BbB (PUHAHCOBATE OTHETH
AaseHa TpUDANSMTEAHZ OLGHKA IIOAAEHNH HA HPEPAITAGKAAHE, KO HACTBHHAT IPOMEHH 3
OGCTOATEACTEATS, HA KOUTO CE OCHOBABA, MAL B PE3YATAT OT IOAYYCHA HOBA MHQODMAIHA HAH
AOITLAHFTEAHO BATPYIAH ONKT. [IpepasrAcKAIHMETO HA NPUOARSHTEARATA OLEHKA HE Ce CHBP3Ba
C NPCAXOAHM HEPHOAM I HE IPEACTABANBA KOPERIMIA Ha TPeliKa.
Beaka npomsna B npuaaraHata Gasa 3a ouensBaue ce TPETHPa KATO JTPOMAHA B CIETOBOAHATA
DOAMTHKA, 4 He B CYETOBOAHATE NPHOAMIATEAA OLIEHKA,
Korato e TpyAHo Aa ce Hampasy Pa3TPaHMMERue MEKAY OPOMAHA B CICTOBOAHATA IMOAWTIKA H
IpOMAHA B CHETOBOARAT2 MpHOAM3IMTEAHA OLEHKA, MPOMAHAYTA CE NpHEMA KATO MPOMAHA HA
CYETOBOAHAT2 MPUDAMIUTEARZ OIIEHKA.
EdexrbT OT NpoMaHaT™ B CUETOBOAHZ MPUOARIHTEANA OLEHK4, ¢C IPA3HABA [IEPCNEKTHBHO
Ype3 BKAIOUBAHETO My B HewaaGara wAm 3aryGara 3a MEPHOA2 HA MPOMAHATA , KO IPOMAHATA
3aCAra CAMO TO3H NEPHMOA YAN IIEPUOAA Ha NpOMAHATA ¥ ObaelM OCPHOAM, aKO HPOMIHATA
32CATA M ABATA.
AOCTOAKOB2, ADKOAKOTO MPOMAHATA B CYETOBOAHATA NPHBAHIMTEAHA OLIEHKA BOAX AQ NpOMEHH B
AKTEBITE ¥ NACHBHTE, MAM CE€ OTHACA AO KOMIOHEHT OT KAMT2AZ, TA C¢ MpH3HABA 4pPe3
Kopurupase Ha §aAaHCOBATA CTOMHOCT H2 CBEP3AHUL AKTUB, TACHD HAT KOMITOHCHT OT KaIMTaAd '
B IEPHOAA Ha IIPOMIHATA.
I'pemxu
I'penmxu o1 MAHAA HEPUOA €2 TPOIYCKK HAM HETOMHO MPCACTABEHE Ha thrmancosmTe OTYETH HA
IOPEANIPEATHETO 33 EAMH HAM [OBEYE MUHAAM OTYETHM [EPHOAM NPOMITHHANE OT
HEU3ITOASBANE HAK HENIPABMAHO H3OAIBAHE HA HAACHKAHA HH(OPMALIMA, KOATO:

e e BHA2 HAAETHA KbM MOMEHTA, B KOUTO (PUHANCOBUTE OTIETH 32 TE3U MEPHOAKR C4 GHAM

oaobpens 3a yGANKyBaHe;
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® € MOXEAO , IPUNIOAATAHETO HA PA3YMHN YCHAMS, A2 ObAC OAYHEHA I B3€TA IPCABHA OpU
HITOTBAHETO ¥ TIPEACTABAHETO Ha Teik (DHHAHCOBH OTHETH;
Tesnm rpennot BKAIOMBAT ¢(PeKTHTC OT MATEMATHYECKE IPEIOKM, IPElEkm NPH NpUAaraHe Ha
CHETOBOANA IOAMTHKA, HEACTASKAZHE HAM HETOUHO MPEACTABAHE Ha (PaKTH ¥ HIMAMH.
I'perrsn o cvmcbaa 52 MCC 8 MOraT A2 PB3HIKHAT BLB BPb3Ka C IPA3IHABAHETO, ONCHABAHETO,
OPEACTABAHETC HAM ONOBECTABAHETO HA KOMIOHEHTH OT (DHHAHCOBETE OTYETH.
MNoTenmmasnwrse IpemKM 3a TEKYUIAR HEPAOA, OTKPMTM B CHLUMH, C€ KODHUTHpPAT NpeAd
HHAHCOBATE OTYETH A2 ce 0AODpAT 32 mybauxyBame. Bompexss Tosa, rpemmu mousxora ce
OTEPHBAT B MOCACABALI IIEPYHOA M TE3X TPELIKN OT IPEASOAHM IIEPHOAT €& KOPHTHDAT.
[IpeATpRATHETO KOPDHIHMPA CbC 33AHA AATA CBHLUECTBEHHTE IPEIIKY OT MPEAXOAHH IEPHOAU B
TopBuA (hUHAHCOB OTHET, OAOBPEH 32 MyOAMKyBaHE CAEA KATO C4 OTKPHATH upes:
® [PEU3THCAARAHE HA CPABHMTEAHMTE CYMH 33 NMPEACTABEHUSA IPEAXOAEH IEPHOA, B KOUTO
€ PB3HHKHAAA TDCILIKA;

® B CcAyYaH, We IDEIIKATA & BB3IHWKHAAA TIPEAM HAH-DAHHO IPEACTABEHMA IIPEAXOALH
HEPHOA, MPEUIINCAABAHE Ha HAYAAHOTO CIAAC HA AKTMBHTE, MACHBMTE M KANMTAAZ 32
TO3H HEPHOA.
['pelmxa OT DpeAXOAeH NMEPUDA Ce KOPHIEDA IOCPEACTEOM OpEMIYHCAZBaHe ¢ ofpaTma cEAz,
OCBEH ax0 € MPAKTHYECKS HEMPHACKIMO A3 C€ ONPEACAH HAKOH OT cllenuduaHuTE eexTH 32
IEPHOAA HAM KYMYAZTHBHUSA €PEKT OT Ta3u IPeruKa,

PEHAHCOBHA HHCTPYMEHTH
QuOaHcoB MHCIPYMEHT € BCEKH AOTOBOP, KOMTO IOpwKAZ (DMHAHCOB 2KTWB 332 A2ACHO

npeanpusTHe ¥ (QUHAHCOB [ACHB HAM KAUMTAAOB HHCTPYMEHT, 33 APYIO NpPCANpPHATHE.
IpeanpmaTrero npuanasa HUHAHCOB ZKTME MAM (PAHAHCOB Nacws B HaAaHCa, KOraTO CT2Ba
CTPaHa 110 AOTOBOPHHUTE YCAOBHA Ha (PHHRHCOB HHCTPYMEHT.

DuiancoBATe AKTUBY B TACHBY Ce KAACUDMIHPAT CBrAaCHO uarckpanuara aa MCC 39.

Ceep3aum AHMIIA M CAEARH MEXKAY THX

Mpeanpustuero cnasea pasnopeabmre na MCC 24 npr onpeseafiHe X ONOBECTABAHE H3
CEBP3aHHATE AHIA.

CaeAxa MEXAy CPLP3aHN AWIA € NPEXPBPAAHE Ha PECYPCH, YCAYIM HAM 3aADAMCHES MERAY
CBBP3aFy Ala De3 3HAYCHHE HA TOBA, AAAM C& NPYAATa HAKAKBA HeHa.

Ansumr

Couraacio MCC 17 Awonurob AOTOBOP €& KAACH(DHIIPA KATO (DAHAHCOB AM3MHY, 4O
OpEXBBPAA IO CHIICCTBO BCHYUKA PHECKOBE ¥ H3TOAH OT cofcrBenocTT™ BBPXY akTeBa. AHITETOB
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AOTOBOpP Ce KAacuUUMPA KaTO ONEPATHBEH AM3UMT, AKO HE NPEXFBPAR N0 CHIUSCTBO BCHYKH
PHCKOBE U USTOAK OT CODCTBEHOCTTA BLPEY aKTHBA.

Ilpuanapane m oT4MTaHEe HA (PANAHCOB AM3MEIOE AOrOB0pP HO KOMTO APYKECTBOIO €
AM3MHTOLIOAYSIATCA

B HauaAOTO HAa AM3IMHTOBHA CpOK (buuancosm AHSHHI CC NPHA3HABE KATO aKTHEB H IECHB B
Gasamca ¢ pasMep, KOHTO B HAYAAOTO HA AMBUHTOBHA CPOK € PABCH HA CIPABEAAWBATZ CTOHHOCT
Ha HAETEAT aKTMB HMAM, 4KO € NO-HHUCBK — ITO HACTOAINATA CTORHOCT Ha MWHMMAAHHTE
AMIMHTOBHU VIAAUAHMA, BCAKA CAHO OT KOUTO € OMPEACALHO B HA¥aAOTO HA AM3WHTOBUA AOrOBOP.
AVICKOHTOBZEAT HpOLEHT, KOHTO CE MH3MOA3BA ITpM HIYMCAABAHE HA HACTOAIUATA  Ha
MUEHMMAAHETE AM3HEIOBH MAANIAHHS € AMXBEHHMAT [PONEHT, 34A0KEH B AMSHHIOBKA ACTOBOP,
AOKOAKOTO TOHA OpPAKTHYECKA MOME A2 Orae ONPEAEACH; AKO TOBA € HEFBIMOKRO — H3ITOAIBA Ce
AEEPEHIMAAHMAT  AUXBEH NPOMEHT N0  SAADAKEHMETO Ha  AMIHHTONOAYHATEAS.
[IbpBOBA“AAHITE TIPEKIT PA3XOAM, H3BBPLIEHUM OT AHIMETOMOAYHATEAS, Ce OpHOABAT KBM
¢yMaTa, IPA3INATA KATO AKTHB.

MnaumasRNTE AMSUNTOBM [NAAWRAHMA Cf DA3IPEACAAT MEOKAY (PAHAHCOBMA Pa3XOA K
HAMAAGHHAETO HA HEIAATEHOTO 3aabameHue. GHHAHCOBUAT PA3X0A Ce PasIPCACAR N0 OEPHOAM
34 CPOKA HA AM3HHIOBMA AOIOBOP, TAKa Y€ A4 C€ JIOAYHYU ITOCTOAHEH IICPHOAWYEH AMXBEH
OPOUEHT N0 OCTATHYHOTO CAAAC HA 3ZABAKEHUETO., YCAOBHHETE HACMM €€ HATDICAABAT KaTo
]PA3XOA 32 ITEPHOAMATE, B KOKUTO ¢a ORAY HIBLPIIERH.

AMOPTH3ALMONHATA MOAYTHKA IO OTHOLIEERE HA AMOPTAIyEMUTE HAETH 2KVEBH ce cpobpadmsa
€ T3¢ NO OTHOILIEHHe H2 COGCIBEHMTE AMOPTM3YEMHM AKTHBY, 3 MPHU3HATATA AMODPTM3ANUA CC
u3umCATDA Ha Basara, onpeacaena B MCC pernaMeHTHpALIA CHOTBETHUSA BHA 2KTHB. AKC HE €
CATYPHO B TOAMMA CTENEH, J€ NPEANPHATHETO e MprAcGHe coBCTBEROCT AO Kpad HA CPOKa HA
AW3MHIOBHA AOTOBOP, AKTHMBBT UILUAAO CE AMOPTHIUPE HPE3 HO-KPATKUL OT ABATA CPOKA — CPOKA
Ha AMIMHTODMA AOTOBOP MAH NOACIHI HHBOT HA 4KTHBA.

IIpe3maBane ¥ OTYETAHE HA ONEPATHBEH AMZUHIOB AOTOBOP MO KOHTO APY2ECTBOTO €
AR3HHIOOOAYQATEA

AM3HHIOBWTE NAALUAHKA IO ONEPATHPER AMSHHT Ce DPH3HABAT KATO PAIXOA B OTICTA 34
AOXOAMTE MO  AMHEHHHS METOA 34 LEAHX CPOK H2a AM3MHIOBME AOTOBOp, OCBEH KO ApyTa
cucremun 233 He e IPEACTABMTEAHZ 32 PPEMETD, NPE3 KOETO NPEANPHATACTO MINIOA3D2
MSTOAMTE HA HaeTUA AKTUB.

INpu3nasage B OTIUTANE HA (DAHAHCOD AMIMHIOB AOIOBOP HO KORTO APY?RECYBOTO €
AM3HEI'OAATEA

[IpeAnpHATAESTO NPU3NABA AKTWBHTE, ABPWAHU IO CHAAT2 Ha (DUHAHCOB AMIMHT, B CBOHTE
OTICTE K TU IPEACTABA KATO B3¢MAHE, WUFATO CyMa € PaBHA M4 HETHATA HHBECTHIMIA B
AM3MHIOBHSA ACTOBOP.

[TosAeaioTO HA MOAYYABAHE AH3MHATOBO IAALIAHE CE€ PAITACHA2 KATO MOTACABAHC Ha
rAaBHUNA ¥ (PHHAHCOB AOXOA.
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Tpusnasanero na PHHARCOBMA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABALI IIOCTORMHA HOPMA Ha
BLIBPHLIAEMOCT 32 HEPHOAMTE BBLPXY HETHATA MHBECTHLME HA AMSHHTOA2TEAf, CBBD3aHa C
pHHAHCOBHA AN3IMNT,

[lpuxoabT OT npoamxBara, mMpHIHAT B HAYAAOTO HA CPOK2 Ha (DUHAMCOBAA ARIMHT OT
AU3HHIOAATCAS, TPEACTABAABA CTIPABEAAMBATA CTOMHNOCT H4 AKTWEA MAX AXO TS € HO-HHCKA —
HACTOZIIATA CTOMHOCT HA MUHUMAAHWTE AHSHHIOBH NAAIIAHAM, M3IYACAEHH NpY Ma3apeH
Aauxsen npouent. CebecrofimoctTa Ha mpoaaxOaTa B HATAAOTO HA CPOKA HZ AM3HHIOBMH
aoroBop e cebecroftrocTra mam GasamcomaTa CTOMHOCT, aKQ €2 PasAHYHRE, Ha HAeTaT2
coBcTBeHOCT, HAMAAEHA ChC HACTOAINATA CTOMHOCT HA HETAPAHTHPAHATA OCTATLYHA CTOAHOCT.
IIpu3napane ¥ OTANTAHE HZ ONECPATABEH AMIAHIOS AOTOBOP IO KOHTO APYHCCCIBOTO €
AMITHIOAATEA

A.mmam'c, ABP)KAHE 32 OTA4baHe NO ONEPaTHBHY AM3NHTOBH AOTOBOpPH CC OpPEACTABAT B
OTYETHTE, B CHOTBETCIBHE ChC CHIIHOCTTA HA AKTUBA.

Haevmuar AOXOA OT ONEPATHBHH AH3IMHIOBH AOTOBOPH CE€ NPHAIHABA KATO AOXOA 11O AuHCARUA
METOA 33 CPOKZ H2 AM3HNTOBHS AOTOBOP, OCBEH 4KO APyra cucTemua Gasa OTpasssa 11G-TOMHO
BPEMEBHA MOAEA, IPH YHETO UINOAIBAHE € HAMAACH2 U3BACTCHATA NIOAIA OT HACTHS AKTHUB.
PasxoOAHTE, BRAIOWATEAHO aMOPTHIAIEATA, H3PDPIIEHH BbB BpB3KA C TEHEPHPAHETO HA AOXOAS
OT AUBUHT, C& DPUIHABAT 34 PasxOA. HaeMHEAT AOXOA €€ NMPHU3HABA 33 AOXOA HO AMHCHHUA
METOA, 32 IIEAMA CPOK HA AUIHHIOBMA AOTOBOP, AOPH 2KO ITOCTBIACHIMATA HE CE& HOAYTdBaT Ha
Tasz $a3a, OCBEH KO ApYIa cHCTeMHa 0a’a OTDa3sARA HO-TOYHO BPEMEBHA MOAECA, IIPH HHETO
RAITOAIBAHE € HAMAAESHAZ M3BAEYEHATA HOA33 OT HACTHUA AKTHE.

HawaAuKTe npexn pasxoAl, UIBLPLIEHE OT IPEAUPMATHETO BB BPBIKA ¢ AOTOBAPAHETO X
YPSHAAHETO HA ONCpaTHBCH AFIBHHT Ce IIPHGBBH.T KkbM BaAanucoeata ¢yMa HA HacTHA AKTEB M C€
HPU3HABAT KATO Pa3XOA IPE3 LEAHS CPOK Ha AMIMHIOBHA AOTOBOP H2 CHLUIOTO OCHOBAHHE KAKTO
AH3PHTOBHA ITPHXOA.

AMOpTH3ALMATA H2 AMOPTH3yeMHTE HACTU AKTHBY C¢ MIBhpuma Ha 0asa, ChoTBETCTBAINA HA
AMOPTH3ALMOHHATA IOAHTHKA, FHIOPKETa 33 NOACOHY aKTHBH, 2 AMOPTHIAIINTE CC HITHCAABAT
Ha 6asara, mocouena B MCC peraamesTipalum OTYHTAHETO HA CHOTBETHHA BHA AKTHD.

AOrosopa 3a CrpoBTeACTBO
Coraacio KPMCOO 15 OnpeAcAfHETO A3AW AGACHO CIIODAIyMEHHE 32 CTPOHTCACTBO HA
MEABIXMM WMOT nomaaa B obxsara wa MCC 11 mam MCC 18 sasmcu or ycaosusra Ha
CHOpa3yMEHMeTo 1 BCHUKH SIPEAPYABAIIN TO (hakTh 1 obcroATescTsa. ONpeACASHETO HIUCKBE
MpeleHkKa MO OTHOIIEHNE HA BCAKO CHopasyMeHue.

CrnopasyMenue 32 CTPOMTEACTBO HA HEABMMUM HMOY, B KOETO KyNyBATMTC HMAT CaMmo
orpanueHa PBIMOMIHOCT AAQ BAHAST Ha npoetma H4 HCABFIKAMMSA AMOT, HZ.I'IP]’IMCP Aa mﬁepa'r
ITPOEKT MSMEMAY HAKOAKO BAPHAHTZ, paspabOTeHH OT UPCAIPHATHETO, MAM A3 HATPABAT CAMO
MAHMMAARH POMEHY B OCHOBHWA POSKT, € CHIOpasyMenne 3a mpoaaxba Ha cTow B obxsaTa H2
MCC18.

CriopasyMenme 3a CTPOHTEACTEG nonaaio 3 obxsata na MCC 18 ce xaacudurmpa xaro:
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¢ CpopasyMenme 3a IPEAOCTABAHE HA YCAYIH, 4KO OT NIPEATNIPHATUETO HE CC M3NCKBA AR
OpuAODUB2 U AGCT2BA CTPOHTEAHH MAaTEPHAAH.

B TakeB cAyuaif, axo ca m3meaHennm xputepmure Ha MCC 18, npuxoauTe ce mprmswasar pa
GasaTa Ha €Tama HA 3aPBPUIEHOCT HA CACAKATA, KATO C€ MPHMAAIA METOABT HA IPOHEHTZ Ha
aaswprresocy. Maucksaanara pa MCC 11 ¢a ob11o DprAOKEMA KbM HPUIHABAHETO HA IPUXOAU
H CBDPIAHMTE PASXOAN 3a TaKaBa caeAKa ceraacko MCC 18.

s CnopasymeHHe 32 HpoAXKGA HA CTOKH, AKO OT HPCAIDHATHETO CE H3UCKBA Al
IMPEACCTABE YCAYTH M CTPOMTEAHH MATEDHAAM, 33 A3 MIITBAHE CBOETD AOTOBOPHO
33ABAMKEHME 32 NPEAOCTABAHRE Ha BEABYDRMM MMOT Ha KyMysada.

[Ipuaarat xpuTepuuTe 3a OPU3HABAHE HA IIPUXO0AY OT Opoaaxba Ha CTOKH.

- [1peANpRATHETO MOXE A2 NPEXBLPAH BbPXY KYHYBada KOHTPOA2 M 3HAYHMTEAHMTE PHCKOBE K
MOA3Y OT COGCTBEHOCTTAZ HAA HeIaBbPINEHOTO HPOMIBOACTBO B TEKYIIOTC My CBHCTOSHHE B
npomeca Ha CTPOMTEACTBOTO. B Takbp cayuaidf, axO BCHUKM KPUTEDHM 3a IpU3HABaHe uHa
MPEXOAM OT mpoaxkba Ha croxa or MCC 18 ce mswbAHABAT HeNpPEKLCHATO B OPOLECA HA
CTPOMTEACTBOTO, MPEANPHATHETO NpPU3IHABA NpHEXOAnTe Ha G23aTa HA eTana Ha 328LPIIEHOCT,
KATO MPHAATA METOAZ HZ IPOLEHTA Ha 3asBpmieHocT. Msmcxeammsra xa MCC 11 ca obmo
NPUACKUMY KbM IPUIHABAHETO HA IIPUXOAR M CBHPIAHMTE PA3XOAM 32 TAKABA CAGAKA.

- [IpeaupuaTHETO MOXE A2 TPEXFHPAY BHPXY KyNyBaZa KOHTPOAA B 3HAYHTEAHHUTE PUCKOBE K
HOA3M OT COGCTBEHOCTTA HA HEABYDKMMYA MMOT M3LAAO HABEAHNX /HaNp. NPy 3a5bpIIBane, IO
BpeMe HA MAM CAEA AOCTaBKaTa/. B Taxps cAyvail DpeAUpHSTHETO NPH3HAB2 NPUXOANTE, £IMO
KOT2TO Ca JACBAETSOPEHY BCHHKY KPUTEPHUM 33 IPH3MABAHE Ha MPHXOAM OT IpoAKGa Ha CTOXM
or MCC 18.

KoraTo oT IpEANPHETHETO C& MIUCKBA A2 HIFBPIIY ACITbAHMTEAH PaboTa O BETE AOCT2BEHAT
HA KyNyB24a HEABIDKVM MMOT, TO DPH3HABL 3AABAKEHYC M PasxoA B croreercrsue ¢ MCC 18.
JaanAmesHeTo ce onerssa B croraercraue ¢ MCC 37.

CnopasyMeHHze 32 CIPOHTEACTB0 HOMasamto » obxsara sa MCC 11

MCC 11 ce npuaara, KOMTO CIOPASYMEHHETO OITOBAPA Ha AePHHULAATA HA AOFOBOP 34
crpoureactso, saaomena B MCC 11. CropasyMenue 32 CTPOMTEACTBC HA HEABHMHAM UMOT
OTroBapA Ha AehMHEMIMATA HA AOTOBOP 32 CTPOHTEACTBO, KOTATO KYIYBAa¥LT € B CHCTOAHAE Ad
ONPEACAM OCHOBHMTE CTPYRTYPHM EAEMCHTE HA NPOEKTA Ha HEABIKMMMA HMOT NpeAM
3ANOYBAHE Ha CTPOMTEACTBOTO H/HAM A2 ONPEAGAZ OCHOBHE CTPYXTYPHY IPDOMCHY B [TDOLECZ
HA CTPOMTEACTBOTO /HEIABMCHMO A2AY YHPDKHABA T3 BBIMOKHOCT UAM ue/. Komto ce
npaaara MCC 11, AoroBopsT 3a CTPOMTEACTBO BRAIOWBZ CBIIO BCAKAKBH AOrOBODH HAM
KOMIIOHCHTH 34 HPCAOCTB.Bme Ha YCAYTH, EOHTO Ca ITPAKO CRBPIAHE C WIIPAAAHETO HA
HEABIRMMMK UMOT 3 cvotBercrerme ¢ MCC 11w MCC 18.

AOrosop 3a CTPOHMTCACTBO € ACTOBOP, B KOATO € AOTOBOPERO KOHKDETHO HIIPAMAAHE HA AKTVB
VIAE HA CBHBKYITHOCT OT aKTHBMY, KOHTO €2 B TACHA B3AUMHA BPDb3Ka KAX B3AUMHA 33BMCUMOCT OO

OTHOIIEHU? HA TAXHOTO IPOEKTAPAHE, TEXHOAOTAE i (hyHKIAA, KPRAH2A HeA MAM MPEAHAIHATC-
Hue.
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Aorosop Ha 6a3a Ha TBBHPAZ DEHA & AOTOBOP 32 CTPOMTEACTBO, KOMTO € CKAIOMEH H2 TEBPAA AO-
TOBOPHA NEHA HAR TEDPA2 EAMHUYHA [IEHA Ha FOTOBMA IPOAYKT, KOATO B HAKOW CAyJau € 0OBBp-
3202 C KAZY3HW 32 MOBMIUABAHE Ha Pa3XOAUTe.
Aorosop ma §asa “pasxoAm mAroC” e ACTOBOP 33 CTPOHTACTBO, NPH KOHTO Ce Bh3CTAHOBABAT
AOIYCTUMHTE HAM ONPEASACHUTE MO APYT HAUMH Pa3XOAW MAIOC HPONCHT KbM TE3H DAIXOAKR
HAY TEBPAO BBIHATPAKACHUE.

INpaxoAuTe IO AOrOBOP2 BRAIOWBAT,

-ITBPBOHAYAAHATA CYMA Ha JIPUXOAA, ACTOBOPEHE B AOTOBOPR;

x

-M3MEHEHUA B CYPOMTEAHKMTE PaBoTh, MINAAUTAHETO HA HCKOBE M MATEPAAAHM CTHMYAH AC
CTENeHT2, B HOATO € BEPOATHO TE Ad AOBEAAT A0 DEAAHINPAHE HAE NPHXOAM ¥ CLUIITE MOTAT A2
OpaaY HAASKAHO OLIEHEN].

[IpExoaute 0O ACTOBOpa Ce ONEHMBAT IO CHOPZBEAAHMBATA CTORHOCT HA IIOAYYEHOTO WA
DOAAGKAING HA [oAywapane prinarpaxaexie. OLEHKaTa Ha HPHXOAUTE IO AOrOBOpPa Ce BAWNAE
OT MHOXKECTBO HECHTYPHOCTH, KOUTO 32BHCAT OT PE3yATaTHTE OT Gnacimm cuGuTns. Hecto npub-
AM3UTCARETE OLEHKY TPAGBA A2 GHART IPEPAITALHALHN BCACACTBHE Ha BHIHUKBAHETO HA CHOU-
THUHTA ¥ pa3peruasadero Ha HecuryprocTaTe. CACAOBATEAHO, CYMATA Ha IIPUXOARTE IIO AOIOBOP2
MOXKE A2 CE YBEAIIABA HAW HEMAANBA TPEI PA3AWTHUTE TICPUOAM.

PaaxoauTe Mo AQroBopa BRAIOUBAT:

¢ pA3XOAH, KOMTO Ca IIPAKO CBBHPIAHM C KOHKDPETHUA ACTOBOP:

-Pa3XOAM 33 TPYA Ha 0DeKTa, BKATOUMTEAHO HaA3OD Ha obexTa;

-PA3K0AH 32 MATEPHAAH, H3IOAIBAHA DK CTPOKXTEACTBOTO;
-AMOPTU3AUMA Ha MAUNEHHATE ¥ ChOPBMCANATE, H3NOAIRAKE IO AOTOBODA;

-Pa3xoAl 33 IPHABIDRBAHETO Ha MANNHNATE, CHOPHHEHHATA H MATEPHAANTE AC B OT OAOIIIAAKATE
HA ASITBAHCHHETO HA AOTOBOPE;

-PA3XOA 32 HAEMaHE Ha MALUIMAW, oBOpyABAHE 1 CHOPDbIKEHME;
-Pa3XOAHY 33 OPOEKTHPAHE 1 TEXHITECKA IOMOII, KOWTO IPAKO €4 CBBPIAHM C AOTOBOPZ;

-IpEGAMSHTEANS PasxOAH 32 paGOTH 0O MIFLPLIBAHETO HA KOPEKIPAY U PabOTH MO rapaHIMOH-
HATA TOAAPEIKKA, BKAIOYHTEAHO ¥ OWAKBAHUTE MapaUOHHY PA3XOAH;

~HCKOBE OT TPETH CTpAHM.

Te3u paskoAl MOTaT A2 GBAAT HAMAACHY C EBEHTYAAHH CAYYAHN IIPHXOAH, KOATO HE Ca BRAXG-
YEHH B MPHXOAMTE OO AOIOBOpPA, Hagp¥Mep, OPAXOAY OT IIPOAa}EGa'IE HA HIAWIIHE MATEPHIAA
“u npoAa:u(Gam Ha MAIMHHKTE H ChOPhNEHHATA B Kpad HA ACYOBOPA.

¢  Da3XOAM, KOHTO CE€ OTHACAT KbM ACHHOCTTA [IO AOIOBOPa K4TO IFAC ¥ MOTaT Aa EpaaT
pasnpeAeAeHi KbM AOTOBOPA:

-3aCTPAXOBKY;
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-paixoan 33 NpOCKTHPaHe M TEXHWYEeCKa NOMOII, KONTO HE CA WPAKC CELp3an C KOHKPETEH AC-
TOBOP; ¥

-0BIL PA3XOAM IO CTPOHTEACTBOTO.

® ADyTH Pa3sX¥OAM, KOKTO MOTAT A2 OBAAT KOHKDETHO HAMHCAEHM HA KAUCHTZ CHTAACHO
JCAOBYATA HA AOTOBOPA-MOTAT A2 BRAKOUBAT HAKOM OOIIK AAMULICTPATHEHN Pa3XOAN 1 PA3XOAH
3a passofirta Aei1OCT, 38 KOUTO B JCAOBHATA HA AOTOBOPA € NPEABMARHO BLICTAHOBABANE;

PaixoAWTe IO ACTOBOPZ BRAIOWBAT Da3kOAM, KOHTO C& OTHACAT KbM ASASHUH ACTOBOp 32
ITepHOAZ OT AATATA HA BB3AATAHETO AC OKOHTIATEAHOTO MY KAThAHCHUC. PazxoauTe obawe, KOB-
TO C& OTHACAT OPAKO KbM AAACH AOroBop K KOMTO €4 [IOHECEHHX PRB BP'bSKa CEC CRANOYBAHETO Ha
ACTOBOPA, CHINO CE BRAIOBAT KATO YacT OT PA3XOAMTE IO HETO, a0 MOTAT A2 6bAAT OnpeAeAeHN
ITOOTACANO ¥ HAAC/HKAHO OLEHEHH W € BEPOATHO, ue AOTOBOPDT e Guae cxarouen. Korato pas-
XOAWTE, HANPABEHH IO CKANOUBAHETO HAa AOrOBOPA, C& MPM3HABAT 32 PA3X0A 32 IEPHOAR, IIPE3
KOMTO ¢4 HaNpaBeHH, Te HE Ce BRAJOYBAT B PA3XOAMTE II0 AOTOBOPE, KOTATO ACTOBOPET € CHAJO-
¥EH OPE3 CACABAIIL IIEPHOA.

Pa3XOA¥, KOMTO HE MOTAT AA G'BAST OTHECEHM KbM AOFOBOPHA AGHHOCT MAM §€ MOTZT A2 Gpaar
PAaldIpeACACHH KbM AJA€H AOIOBOp, C€ UIKAKOYEBAT OT Ppa3sxoAHMTE 32 TO3 AQOropop 32
crpouTeactBo. [10A00HR paskoAr BKAIOUBAT:

¢ ODINA AAMHHUCTPATHBHE Pa3xOAM, KOMTO B AOTOBODA HE C& UPEABHAA A2 OBAAT BPB3CTA-
HOBHAMU,;

*  DA3XOAN, CBBLP3AHH C IPOAAKOH;

®  DA3ROAN 32 H3CACAOBATEACKA H Pa3BOMHA AGAHOCT, KOMTO B AOTOBOPA HE CE NPCABIDEAAL
A2 BDpAZT BB3CTAHOBIMMIT,

H

®  AMOPTH3IALAA 32 MAIDNEY, CLOPBKEHNE B 0GOpyABaHE, KOHTO HE ca Opau H3MOAsBaHY 32
AZABHHA AOTCBOP.
Korato pesyATaTET OT SAHH AOTOBOP 33 CTPOMTEACTBO MOMKE A2 O'bAE CLIEHEH RAASKAHO, IPUXO-
AWITE M Pa3XOANTE, CBBP3aHN C AOTOBOPE 33 CTPOHTEACTBO, C& OPH3HABAT KATO IPUKCAM I DA3IXO-
AW 9pe3 OTYMTAHE Ha €Talla Ha H3TbAHEHNE Ha ACTOBODHATA ASHHOCT KbM Kpad HA BCCKH

OTYETEH HIEPHOA. Ouwaxpanure 321'}’6!’1 II0 AOTOBODA 34 CTPOHTEACIBO re3abaBHO CE OPpH3IHABRAT
KATO PA3IXOA.

VapppireHyr pasxoAM MO AOTOBODA, KOMTO €€ OTHACAT 32 ObAEIM AEAHOCTH DO ACTOBOpA Ce
APU3HABAT KATO AKTHB OPHE JCACBHE, Y€ ¢ BEPOATHO Te A2 GbaaT BhicTanopeny. Takima Pasgosu
DPEACTABASBAT CyMa, ADAXKIMA OT KAHEHTA, ¥ TeCTO €& KAACK(HUMPAT KaTO HeaasbpIiern pabo-
TH IIO AOTOBOPA.

ETamsT #a 3a8bPIIEROCT Ha ARACH AOTOBOP C& ONpEeAeAS Ypes:
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¢ CHOTHOLIEHMETO Ma YACTTA OT PasXOAHTE IO AOTOBOPa, HAfPABEHH 34 M3BBPIICHATA AC
MOMeHTa paGoTa, KbM IpeaBraennTe 051 PAIXOAR IO AOTOBOP2;

® mperaeaw ma nawbplueHata pabora;
HAY

® 2aFBPINEHOCT HA HATYPAAHATA 4aCT OT paboTaTa 10 AOTOBOPA.

MEXAMEHATE TAAINAHMR ¥ MOAYSEHUTE OT KAHERTHTE aBAHCH T€CTO He OTPASABAT M3FbPINEHAT2
paboTa.

Korato PEIYATATHTE OT AZACH AOTOBOD 33 CTPOHTCACTBO HC MOTraT A2 61:Aa1' HAASKAHO OICHCHA.

L] IIPEXDAPI‘I‘E ce npmnana'r CAMO AOTOAKOBA, AOKCAKOTO € BEPOHTHO Haupanema're pasxo-
AM TIO AOTOBOPa A2 DHAAT BBICTAHOBEHH;

® Da3XOAHTE IO AOFOBOpa Ce NMPH3HABAT KATO PA3XOA 32 YICPHOAR, [PE3 KOHTO ca HANTpaBe-
HH.

KoraTo mMa BEpOATHOCT OBILATA CyMa Ha PAa3KOAUTE 11O ACTOBOD2 A2t DpeBMIABA OfiaTa CyMa
Ha IPAXOARTE II0 AOTCBOpA, OYAKBAHHTE 3ary0H He3a0aBHO Ce NPHIHABAT KATO PAIXOA.

CrnbmTHR cAeA Kpag HA OTYETHESA IIEPHOA
CuBuTuA cAeA Kpas Ha OTMETHUA MCPHOA €2 OHesx cu0mTma, xawrto BAaronpuaTHE, Taka X
neBAATONPHATHE, KOWTO BBIHAKBAT MEXAY Kpas Ha OTICTHHMA NEPHOA M AATaT4, H2 KOATO
¢prHaHCcOBUTE OTIETH ca OAOGpPEHY 32 myOAUKYyBAHE.
Pasrpanmuasat ce Apa BHaa CpbuTHL:
® TAKMB3, KOMTC AOKA3BAT YCAOBMH, CHINCCTBYBAAM KbM Kpafd Ha OTHETHMA IIEPHOA
/kopurupaum cubuta/;

®  TaxMBa, KOHTO C2 IOKA3ATEAHN 32 YCAOBHA, BHIMHKHAAY CACA Kpad HA OTICTHUA OEDAOA
/nexopurupanm ceGuran/.

Fpeanpusrero KopurEpa CyMATe, NPH3HATYM BbB (DMHAHCOBATE OTHETH, 32 AA OTPAdA
KOPHrHpalLiTe ChOHTHE CAGA XPad HA OTMETHHS [IEPAOA ¥ OCHBPEMEHABA ONOBECTIBAHUATE.
IMpearpusTieTo HE KOPUrMpa CyMWTe, OPHMIHATH BbB (DHHAHCOBM OTYETM, 34 Aa OTPadn
BEKOpHrUpalmTe CHOUTHS CAEA Kpad Ma oTIeTHUR mepuoa. KoraTo mexopurupansre cobmras
CAEA KPAR HA OTIETHHA NEPHOA CA TOAKOBA CBHINECTBEHH, Y€ HEOMOBECTABAHETO OH MOBAHAAC
Ha CIIocoBHOCTTA Ha noTpebuTeanTe Ha (HMHAHCOBUTE OTHETH A2 B3eMaT CTONAHCKM PEINCHMA,
OPCANPHATHETO ONOBECTABA CAEGAHATA MH(OPMALME 32 BCAKA CBUIECTBEHZ KATEXOPHA HA
HEKOPHUIHPAINOTO CHOUTAE §
-eCTECTBOTO Ha ChOUTHETO;
4
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-IpHGAMAITAHA OleHKa Ha (huHaucoprd My ehexT MAY HIABACHAE, T€ TAKABA OUEHKL AE MOXE
Aa Obae Hanpanena.

Pasxoam oo 3aevm
Mpeaapusmaero upmaara MCC 23 0THOCHO PUIXOABTE NO 3REMIM.
Pa3sxOAMTE [0 32€MH, KOETO MOTAT OPIKO A2 C¢ OTHECAT KbM MPUAODGHBAHETO, CTPOUTEACTBOTO
VAR IPOH3BOACTBOTO HA €AMH OTTOBApAIN Ha JCAOBUATA AKTUB, CE KANUTAAAIMPAT KATO HaCT OT
cTOFHOCTTA Ha TO3H AKTHB.
ApyTuTe Pa3XOA ITO 3a€MM C& IPHIHABAT KATO P23XCA.
OTroBapAn; 4a YCAOBUSTA 2KTAB € AKTHB, KOATO 10 HEOOXOAUMOCT A3UCKBA 3HAHTCACH EPHOA
OT BpEMe 32 [IOATOTOBKA 34 HETOBATA BPEABMKARHA yoTpeGa mAm mpoAiGa.
PAIZOANTE IIC 32EMH Ce KATMTZAKIMPAT KATO 94CT OT CTOHHOCTTA Ha AKTHBA, KOTATO CHINCCTRYRA
BEPOATHOCT, 9e Te Ie AOBEAAT AO GBACLIVM MKOHOMUYECKH DOA3H 32 UPEANIPMATUETO B KOTZTO
PasXOAMTE MOFaT Aa B1HAAT HaA®KAHO OUEHEHH.
PasxoAMTE IO 3IAEMM, KOHTO MOTAT A2 GBHAAT TNPAKO OTHECEHM KM npraoluBanmero,
CTPOMTEACTBOTO HA¥ MPOH3BOACTBOTO Ha A2ACH OTIOPAPAIN HA YCAOBUATA AKTUB, C2 OHEIU
PAITOAN 10O IaeMH, KOMTO Guxa BuAK usberHaTH, ako Pa3xOALT OO OTICBAPSIL HA YCAOBHATE
AKTHB He € BUA MIBbPIIEH.
[IpeAnpUATAETO XAMMTAABIMPA PASXOAHTE 10 3AEMH KATO YACT OT CTOAHOCTTA Ha OTTOBAPAIIYA
HAa YCAOBMAT2 AKTYIB HA HAYAARATA AATA Ha KALIMTAAH3IALNS.
HauaanaTa AAT2 HA KAIMTAAMSAITAATE € A2TaTa, HA KOSTO OPEANPHATHETO 34 ITHPBM BT
YAOBAETBOPH CACARUTE JCAOBHA:

¢ UAFBHPILN PA3XOAMTE 32 AKTHE2,;

®  H3PBPII PAIXOARTE IO 3aEMUTE;

KAKTO K
* npeanpueme AeEHOCTH, HeOGXOAMMY 32 HOAFOTRABE H2 AKTVBA 38 HPCABIDKAZEAYA MY
yriotpeba man npoaaxBa.

IIpeanpraTierTo NpPeyCTAHOBIEA KAMMTAAMIAPAALTO Ha PASKOAUTE IO 36MU 32 ABALH MICPUOAM,
Ipe3s KORTO € NPEKBCAATO AKTUBHOTO NOACHPERME Ha GTTOBAPAIL Ha JCAOBHATA AKTHB.
[1peAnpUATHETO TIPEKPATABA KATMTAAMDANASTA HA PASKOAMTE TIO 3aEMH, KOFATO C2 HPUKAIOHCHM
B 3HAMHTEAHA CTeleH BCUYUKY ACUHOCTH, HEOBXOAMME 32 MOATOTAAHETO HA OTIOBAPAUIMA HA
JCACBUSTA AKTHB 32 IPEABIDKAAHATA YOTPeGa mAk Iposanba.

¥YcaopHU aKTUBH U NACHBH
VcaoseH nacus e:
¢  BBHIMONHO IAABAKERHE, KOETO NPOEIAMIA OT MUHAAN CHORTHA H TUETO ChINECTBYBAHE
1t1e 5bAE NOTFLPACHO CAMO OT HACTHIBAHETO MAM HEHACTBLIBAHETO Ba CAHO HAM TOBETE
Hecurypuu &baemm chBMTHE, KOMTO He MOTAT A2 GBAAT MILAAC KOHTPOAHpPARM OT

DpeANPHATHETO;
HAK
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®  HACTOAINO 3aABANEHME, KOETO NPOHIAU3A OT MARAAM CHOMTHS, HO He € NPUIHATO,
32110TO!

-HE € BEPOATHO 3a NOTACABAHETO My AA ObAe HEOBXOAMM H3XOAAIN ITOTOK OT pecyped,
CHABPIKAIE HKOHOMITMECKH TTOA3H;

HAM

- CyMaTa Ha 323ABAKEHHETO He MOe Aa Obae OmNpeaescHa ¢ AOCTATHIHA CTENIEH HA
HAASKAHOCT;
VCeAOBEH aKTMB € FBhIMOMKEH AKTUB, KOHMTO NPOH3AEIZ OT MAHAAW cbOUTRA B YHETO
ChIecTByRate 11e DbAE MOTEBPACHO CAMO OT HACTBIBAHETO MAY HEHACTBIBAHCTO HA CAHO HMAM
noBeve Hecurypuu Dbaemm CHEMINA, KOMTO He MOraT A2 GbAaT H3IAAO KOHTPOAMpPAHU OT
OPEANPUATAETO. Y CAOBHETE AKTHBY M NACHBY HE Ce NPH3HANAT.

Oraer 32 napuaBERTE HOTOOHA
TIDEATIpHATHETO € TIPUEAC MOANTHKA 32 OTYMTIHE M MPEACTABAHEC HA NZPIYHMTE MOTOIH JO
IPEKAA METOA B OTHETA 32 DADUYHUTE TOTOLM.
INapurynyTe DOTONK C& KAACH(PHIMPAT KaTO DNAPHIHH NOTOIK OT:
» OneparusHa AeiinocT
e  Hmupecrummonsa AeffHOCT

o ODunancosa AeBHOCT

Oruer 3a npoMenwuTe B COGCTREHEA XaANHTAA
[IpeAnpuATHETO OpEeACTaBA OTHET 32 IPOMERHTE B COBCTREHNE KATIUT2A, [IOXAIBALT:
e  obma cyMa Ha BCeOOXBATHAR AOX0A 34 IEPHOAA;
® 32 BCEKH KOMIIOMEHT Ha coBcrpemus kamuraa, edpexruTe OT mpuaarane ¢ obparHa
CHAA MAY OpemauucAenue ¢ oGpaTHa CHA3, TpU3IBaTH B crotsercrdae ¢ MCC §;
"
* 31 BCEKY KOMITOHEHT Ha CODCTBEHMSH NANMTAA, U3pasHABaHe Ha DanaHCOBATA CTOHHOCT
B HAMAAOTO ¥ B KP4# Ha IEPUOAR, KATO CE ONOBECTABAT OTAGAHO NIPOMEHUTE B
peayATaT oT:
- mewanBa pam aaryba;
- BCAXA CTATHA HA APYT BCeoDXBATCH AOXOA;
- CAGAKM CBC COBCTBEHMUMTe B KAYECTBOTO HMM Ha COOCTBEHMUH, XATO LOK33IRa
OTAGAHO BHOCKMTE OT ¥ P23IIPEACACHUATA KbM COOCTBEHHAIIATE;

Aocrbanuteana MEQOPMAINIA KbM CTATANTE HA (PHHAHCOBUA OTIET
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SOVHAHCOB OTUET
3A TOAMHATA 3ABBPLIIBAITIA HA 31.12.2010

1. Oruaer 3a HuHAHCOBOTO CHCTORRKE
1.1. Moy, Mammaun, ChOPbMKSHAA

Manman # | Tpaucnopran Apym OBmo

obopoyasare CPeACTBEA AKTHBH
Omerna croffnocr
Caaap xkpi 31.12.2008 26 12 38
Iocrsmmau 51 3 2 56
Caaao xpm 31.12.2009 77 3 1 94
[TocTerman 15 2 17
Haaesan (11) an
Caaao xpy ILIZ.2010 81 3 16 100
AMoprasanna
Casao wom 31.12,2008 -
IMocrenuan 3 1 1 5
Casao xsM 31.12.2009 3 1 1 5
INocrenuan S 4 9
Haseanu 1) Q
Casao xpm 31122010 7 1 5 13
Fasagcopa crofsocr
Baaaucona croitmoct kbM 31.12.2009 74 2 13 89
Basancosa crofimoct xnm 31.12.2010 74 2 11 87

AKTHRUTE BKAIOUEHN B Ta3¥ KATETOPHA €2 CBOGOAHM OT TEKECTH.
KbMm xpasd Ha OTYETHMA [1EDHOA € MIFLPINCH NPETACA 33 OOE3NEHER HA AKTUBUTC PRAIOYEHH B
MMOTH, MAIIMHA ¥ COPRREHUS KOITO He NOKA382 HHAAKALY 33 OOE3NCHKA.

1.2. AKTABE D0 OTCPOMEHM AAHBHITH

Apeisemue fa oTCPOTCHITE Aasrboe 3a 2010
yacansienne HAMAACAUC

31 aexexanpu 2009 31 aexemapn 2010

Bpemenua pasampa
ppeMcHEA | OWCPOUCH | BPEMCHHA | OTCPOuEH | BpeMenud | OTCPOTCH | BPEMERHA | oTcpowen
PAIAKKS AIEDBE PaiARKA ABHBE pajaMKa ARTLE PARANKD AATBE
AR Do OICPOTUCHR AAHLIR
Rosuencupyms

ovpesn 4 1 6 1 ) m 6 1
Aoxoan ua dus.avna 4 k]| 3 ) 3

Ofmp axTasE: 8 1 37 4 [(3)] ()] 37 4
Orcpoucan )

AsEBOH (HeTo) 8 1 37 4 ® ® 37 gi
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Ve it

1.3. Texyumt TEProBCKH 1 APYTE B3EMANRA

Baa 31,12.2020 31.12.2009 1.
Baemanaa 0T CFBPIARH ABTA B rpynaTa /uero/ 979 319
Baemanng oo npoagabtu 979 319
Baemasms no xpoAxaSa /nero/ 042 -
Baeaaans n0 TpoAaron 942
APYra TERVIRH P3I¢MaRHAS 2 2
[MpeaocTanern rapaHnMK i ACOOSHTH 2 2
O6me 1923 3
14, Texymm punancoBu aKTHBR
Texyum ¢raancosn AKTERH 31.12.2010 r. | 31122009 r.
KpeATy B B3eMaHms 10 6
Of8me 10 6
14.1, KpeauTa 2 83¢MaHRA ~ TEKYIIA
Bna 31122010 r. | 31.12.2009 .
Kpeaumn 3
Bienanus (10 NPeACCTABCHI ACITIOIHTH 7 6
QO6mpo 10 6
L.4.1.1.BaemManus no KpeaAnTH — TEEYIOM
HBua 31.12.2010 r.
BaenamAs 00 XPEARTH OT CBLD3ANE AMNA HIFHA rpynara /rero/ 3
BaenANRS IO KDEARTI OT CEBP3AHM AMIIA KIBbH TOYTIATE 3
Obmo 3
1.4.1.2. Baemanga 00 ACNOIATH — TEKYIIH
Baa 31.12.2010 . | 31.12.2009 r.
B3eMaHmA 10 ACUIO3NTH OT HECHLPIANN amua /acro/ 7 6
Baemanud 40 ASIOIFTH ¢ HECELP3AKY ARLA 6 6
BaeMauHa IO ARKBH IO ACIKOIATH OT HECBBPSAHM AU 1
Obmo 7 6
1.5.Ilapn » mapuvay eKBHBAACHTH
Bua 31.12.2010 r. 31.12.2009 .
INapaunga cpeacTsa B Gpoid 3 -
B ACBA 3
Tlapaann CPEACTS2 B PAIMAAIATEARH CMETRE - 8
B ASBA 8
O6wo 3 '8

1.6. CofcrBen xammTaa
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G®VIHAHCOB OTUET
3A 'OAMHATA 3ABBPIIIBAITIA HA 31.12.2010

1.6.1, OcHOBEH KZOWTAA

31.12,2010 r. 31.12.2009 r.
o,
Arnaonep Bpoit Croiimoct | [laarenn % Bpod Croitgocey | Tlaarenn %
axkoEn Ana AKIARA Aaa
Mrrona o
MarmcTpasn AN 500 100 50000 | 100% 300 100 50 000 100%
OFmpo: 500 100 50000 | 100% 500 100 50000 - | 100%
1.6.2.Peseprn
Apyra peaepan Qbmo pesepsn
¥pearueHna OT: 97 9
PasmTpeaesenue Ha Oegaaba 97 97
1.6.3. ®ruancosB pe3yATaT
dpuancos pe3yATAT CroiiitocT
YeeaRvacHRA OT 97
Iewanba 32 roansara 2009 97
Ieuaaba snm 31.12.2009 1, » 97
Hamasenun o (C2))
Pasnpeacaenue sa neveaba B peaepsa (D)
3aryBa xBy 31.12.2008 r. (95)
JaryBa K 31.12.2009 1, (95)
Yoesnuenns oT: (326)
3ary6a 3a roammara 2010 (326)
3aryGa xum 31.12.2010 1. - {421)
Dunancos peayaTar Ky 31.12.2008 r. o5
Darancop peayaTar &ua 3L12.2009 1. 2
@uBancoB peayarar KkuM 31122010 . (@2
17, Texymm huHancoBu TACUMBR
Texymea (GEHAHCODH HACHAH 31.12.2010 r. | 31.12.2009 r.
OUHANCOPY NACHBH, DTIITAHM IO AMOPTH3MPana CTOHHOECT 106 142
O6mo 106 142
1.7.1. KpeauTa - TEKyRnm
Baa 31.12.2000 r. | 31.12.2009 1.
3pABAKEHHI IO KPLAMTH KbM CEBP3aHF AMIA B IPYIAaTa 91

32ATANEUME IO AHXBH IO KPEANTI Kb CEDPIAEE ATILA B TPYTIATA

15

Ofmo

106
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OHUHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAITIA HA 31.12.2010

1.8, Texynte TLPTOBCKHA U APYTHl 3AAAYKCHHA

Baa, 31122010 r. 31.12.2009 r.
JaanAsennAa KM CBLPIANA AROA B IPYNATR 419 135
3aanaKEHUA 110 AOCTABKR 419 135
3aanaxenns KbM CBBEPIAHA ARIA B3BLE IPYHATa 6 6
AaABAREHNSE 10 TAPAHUMH H ASIIOIHTH 6 6
» 7.9 rapaummn ua HC, ¥C, CA 6 6
3aabamernas N0 AOCTABKH 1484 71
Oomo 1909 212
1.9. Aagnunn 3aAbAKEHEA TEKYIOH
Baa 31122010 r. 31.12.2009 r.
Aarbr Bupxy a0baBeaata CTOAHOCT 182
Aairsk 5bpxy A0baBeHaTa CTORHOCT - AUXBH 4
AAITEE PLPEY ACROAMTE Ha HHIMTECKITE AMLA 6 1_
Ofmo 192 '

Aawbunure 32ABANEHKA KM Kpas Ha OTFICTHHA NEPHOA ca npocpouesEn. ApyIReCTBOTO &

HAYHCARAC AMXBH 31 POCPOMHE.

110, 3aanAsKeHMA KbM HEPCOHAA

Baa 31.12.2610 r, 31.12.2009 r.

3asbArene Kb Tepcoras 47 10

B T.9. 32ABANEHNE [0 HEM3ITOASBANH OTITYCHE 6 4
3aabAaKeHNE KB COMAAAHO OCHTYDABAHE 17 3

B T.7. 3axbAKEHNS TTO HEH3NOAIBAHT OTITY CKI 1 1
3aabAEEHBE KM KAJOTOB DOROBOARH DEPCOMAA - FL3HATPAXACHTA 27 4
JaanhAmeHNE KBM BEAIOYOB PHEOBOACH TEDCOHAA - OCHIYPOBRH 3 1

Ofmo 94 18
2. Oruer 32 AOXOARETE
2.1. Tpuxoasn
2.1.1 Tipuxoau or npoaadn
Bua, npuxoa 2010 r. 2009 r.

TTpoaauxGr B3 CTOKH B T:5. 953 -
TIpoaaxBn na ropaea 91
Tpoamubu ga Burrym 518
IMpoaambBu ra acdasTosy crecn 35
[Tpoazmbu ya bunaep 129
[Tpoamxby Ha dbparmms 178
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TpoansGu ma xanenuo Bpammo

HC1apa 3aropa ead

TpoaaxBa 1a yeayTia B T

1733

1090

TIpoaamGy #a CTPOUTEACTBO

1733

1049

Tposxwebn Ha ABTOTPRHCIOPT A MexqapIamEL

ITpoaaxby Ha reoa. Yoayrn

O6mo

2686

2.1.2.OPrHAHCOBH MPUXOAR

Baa opaxoa

ITpaxosn 0T AMXOH 8 T.%.

o ACIO3NTY

06mpo

2.2, Pasxoan

2.2.1. MlanoA3Bamy CYpOBMHM, MATEPN2AM B KOHCYMATUBHN

Bup, pazxoa,

2010 .

OctnopHy MATEPUaAH 33 IPOKIBOACTED

767

CrioMarateain MaTepaaAl

lopmpny @ cuasovHM MATEPRAAN

11

Peseporn 93CTH

HscrpyderTa

B eneprua

Dyram

Qdpuc MATEPHAAM B KOHCYMATHBH

O6mo

‘785

2.2.2, Pa3x0Au 33 SHHINHR YCAYTH

Bra pasxoa

2010 r,

2009 r.

[Moauams ARITEAM

438

$52

Haer tpascaopT

49

Haera mexauesanmas

546

Haean

14

Peaosmn

10

Crobrmprreann yoaym

3acrpaxosru

AGoHamenTy

AaboparTopry HaOHUTeaRNa

Codpryepnn yeayrn

Apyre pa3xoart 33 BBHIIHY JCAYTR

O6mo

1090

700

2.2.3. Pa3xoam 33 aMOpTHIAAN
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Bua paaxoa 2010 r. 2009 r,
Pa3x0a/ 33 AMOPTHIANAR B3 MPOMIBOACTBCHE 7 4
ABATQTPARAM MATEPHAANH AKTHRH 7 4
PasxoaR 33 AMOPTUIAMER HA SAMAHBCTPATMBEA 2 1
ABATOTPAPHE MATEPHAAHY AKTABE 2 1
O8mo 9 5
2.2.4. Pasxoan 3a 3A0A4TH M OCATYPOBKY HA NEPCOHRAAA
Payxoan 3a: 2010 r. 2009 r.
Pasxoas 3a 3a0AaTH HA B T.9. 163 183
OPOHIBOACTEEH TIEPCOKAA 102 121
SAMAHRCTRATHBEH TTEPCOHAA 63 62
Paixosn 39 OCEIYPOBKHA Ha B T.%. 25 29
OPOMIBEOACTBEH OePCOHIA 14 17
AAMEHUCTPATHBEH ACPCOHAA 11 12
B T.9. PAINOAR HO KAIOUOB [PREOBOACH HMEPLOHAA 52 52
B .. PRIX0AN 00 HEHII03BAHA OTHYCER 3 4
Obmo 190 212
2.2.5. Apyru pasxoan
B paixoa 2010 r. 2009 r,
Paaxoan 33 KOMARANPABKH 11 12
Paaxoan 3a racfu 1 HeycToiiEn 7
O8mo 18 12 0
2.2.6.Cymu ¢ KOpeKTHBEH XaPaAKTED
Bua pasxoa 2010 r.
Baaancosa cToilHOCT HA IPOAAACHE akTusy [aero/ 898
Bracranosena 00eateka Ra CIOKH 898
O6mo 898
2.2.7. PunaHcosy pasxoAR
Boa pasxoa 2010 r. 2009 r.
Paix0An 34 ANXBH B T.91. 15 6
0O THPTOBCKA 32¢Mu 7 6
APYTH 8
Apyrt hEHAHCOBE PAIXOAR 1 1
0OBmo 16 i

2.2.8.PesyaraT 0T 0cB000sKAQBAHE OT HETEKYIIIN AKTHBNA
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®HAHCOB OTUET
3ATOAMHATA 3ABBPILIBAITIA HA 31.12.2010
Bua paixoa 2010 r.
PeayaTaT 0T 0cB050AANARE 0T HMOTH, MAIIARE, CHOFLACHAR (10)
Baramcoss CTOHFHOCT Ha OTITACAN AXTHEN 10
O6mo (10) ‘

PesyATATBT OT 0cBOGOMAABAHE HA HETEKYLM AKTHBY € OT NPEKpATEH: AUSMHIOBH AGroBOpH €

CANNE A3V HTOAATEA.

2.2.9. Pasxoa 324 AARBONA

ChIAZCHO AEHiCTBANIOTO 3AKOHOAATEACTBO HevasbmTe ce obaararT ¢ KODHOPATHBCH AAHLK B
pasmep 10%. 3a w3uMcAsBae pasMepa HA OTCPOYEHUTE AAHBI € HOA3BANA CTABKA 10%, rosTo

CE O9aKBa A2 € BAAHANA IPH 0DPATHOTO NPARBACHEE.

B paaxoa 2010 r. 2009 r.
Aapbum or neqaabar 1
Apya )]
OdSmo 3 ) SR
31 aexemnpa 2010 31 acucmpw 2009
Kommomenta % %
ASHDUHS ROPIO ABECBYEA ®Opno
ociosa | pavumen AdsTLi ocnasa paTaBen AaELE
ARITRX AARBR
ITeansba/aaryGa npeasr pasxoAn L
34 AQNETIH (329) 10% (33 98 10% ‘ 10
CyMn Do AaFbYHA ACKAGDANES k¥ 4 (87 L i {9)
CynMa B2 YBeAMYEHUATE IO ARHBIHED
ACRAADALAK 65 10% 7 14 10% 1
Cyma A2 HaMAAEHRATA 00 AAHLTHA
ASKAApAITAS (28) 10% ) (101) 10% (10)
Ieuaata/aaryGa 3a AawsTIHO . T
ofaarane (292 29 11 ' 1
[Megasta/3aryGa 3a m3uACATBaRE ‘
H3 PA3XOA 32 AQHDE {292) {Z9) i1 1.
B.f.Y 33 CMETHQ Ha : :
neusaba/aaryGa p oTaer 3a
ADROAKTE (292) 10% 29) i1 10% 1.
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3A 'OAUHATA 3ABBLPIIIBAIIA HA 31.12.2010

ApPyri onoBeCTABAHMAA

1. Cenp3anu ANNA K CACAKH CBHC CHFBPIABM ARLA

Apymemm 0 ONORECTARA CACAHRETE CBBP3IAHHE ARUA:

CofcTBeHAR HA KAOATAAA HE APYZKECTBOTO

CoBcTBennKa Ha KAIMTAAA Ha APYIRECTBOTO € onosecteH B T.1.7.1

Anmepan npeanpusras sa ITHTHIIIA 1 MATHVICTPAAM AA

TIpeaxpnsarae ITpouexnt Ha yIacTHE
ITBTHOCTPOWMTEAHA TEXHHMKA AA 3217%
ITHTCTPOM EAA 100%
ITbTHH)XEHEPHUHI M AA 32,16%
BHUAAITBTCTPOM AA 32,26%
BYPTACITBTCTPOU AA 95,62%
TBETUIIA CTAPA 3ATAPA EAA 100%
ITbTVIHXEHEPMHI AA 93,00%

CofCTBenrk Ha KanuTaAa Ha [IbTumua 1 marmerpaaun AA, - Xoaansr etema AA

Abmepun npeanpratas za XOAAVHI ITBTHILA AA

ITLTULIA U MATHUCTPAAU AA

99,98%

TMOAABP)XAHE Y Bb3CTAHOBABAHE AA

99,82%

BAAKAH POVAC

51%

3AT KOMITAHHWA LEHTbLP

1%

IbTHIHIA MHBECT EOOA

100%

Anmeprn opeanpusTans na [IOAABPIKAHE Y BBH3CTAHOBABAHE AA

TIpeanpusrre

ITpoenT Ha yuacrae

ITLTHO NNIOAABP>KAHE CEBAMEBO ECOA

100%

[ThTHO [TOAABPXXAHE JABAAHULIA EOOA

100%

IlpoaaxOx KbM CEBPIAHE ARNE B [PYNATa

Kanear Bma caeaxa 2010 r.
HXosaunr [Torimm AA 2
ITsraocrpoureans TexHIRa AN FCAYTH 1573
[scTpoit EAA JCAYT2 45
Bypracoerevpoifi AA yeAyTH MITEpHAAY 173

O6mo -1793

[IpuxoanTe OT MPOAWOR KbM CELP3aHH ANIA NPCACTABABAT MPOALKOH HA CTOXM U YCAYTH.

VCAOBHE'M., NPy KOHTO ca RIBBHPUICHH CABAKHTE H¢ Ct OTEAOHABAT OT N23APHHTE IEHH 33

IIOADDEH BHA CABAKH.
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3ATOAMHATA 3ABBLPLIBAIIIA HA 31.12.2010

IToxynkm OT CHBP3aHE AMNA B [PYNATA

AoccTrasuas Bua cacaxa 2010 . 2009 r.

Xoasuur [Tetnmis AA TpaHEnOpT 1 1
[MureocTpONTeAN TexaR: AA MATEPHAAN, YCAYTH 888
ITecrpoii EAA yeayTa 83 15
Bypracostrerpoi AA MATEPHAAN 161 4
[Tnrerpofiumxenepuur AA JCAyTR 2
Traunxereprar AN ycayra 61
Mocrempofi Mumeuepnar nowyrea AA 56

O6mo 1196 76

PaszoanTe OT CEDLP3aHM AHLA NPEACTABASBAT OCHOBHC ITOKYIIKY Ha MATEPHAAAHR & AKTHDBH.

YCADBH&T&, IIpY KOHTO €3 HIBbPIICHH CAEAKHMTE He Ce OTKAOHABAT OT I23APHHATC LCHH 3a

NoAOGEH BHA CAGAKK.

T-HProBCKE B3IEMAHAA OT CBhPIANE OPEANPASTUH B IPYNa

KamenT 3L12.2010 r. 31.12.2009 r.
[TrTHOCTPOUTEAR TeXHAEa AN 927 280
Mectpoit EAA 35
Bypracrsrcmpoit AA 17 9
Qémo 979 319
TBProBCKN 3aAbAMKCHAA KbM CEBP3anu NPCATPHATAA B Py
Acocrapumax 31.12.2010 r. 31.12.2009 r.
Xoaamar [Mymama AA 115 51
TIeTHOCTPORTEAHA TEXHIKA AA, 149
[Tsctpoit EAA 84 16
Bypracasrerpolt AA 10
ITvrerpoRtmmaeHepRAr AA 61
Mocterpofinmseneprar EAA, 68
O6mo 419 135 . . -
OHUEARCOBM NACHBH KbM CEHP3IAHM AMIA B IPyUa - DOAYYCHR 32EMKX
KpaTxocposia 9acT 1o
Banxa / Kpeamrop aMopTHIAPyEMA CTOAHOCT
Taanprmua Anxes
Koeaanur [Tvtama AA 91 15
91 15
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OHUHAHCOB OTUET

3A 'OAMHATA 3ABBPIIBAIITA HA 31.12.2010

I[ToAyuennTe 3a6MM OT CBbP3ART AMLA C€ OAMXBABAT 110 AOTOBOPEH AMKBEH ITPONEHT 8%.
KpatxocpounuTe KpeanTy ¢a ¢ maaem a0 31.12.2011r.

Haumcaenu AOXOAE H2 PhKOBOACTBO IPe3 TEKYIOAA HCPHOA

HagucaeRn CyMHE 34:

Bua BLIRATPLHAEERS A
oCAIypOBIGE 92 EPROAD KOMICHCEPYEMA OTOYCKH
Coeer HA AMDEKTOPH 17
HanAnpexrop 35 3
Ofmo: 52 3 '

2, Yopasaenae HA KATATAAR

Bua 3L12.2010 r. 31.12.2009 r.

O6mo ALATOE KAIDATAA, T.9.¢ 106 142

Setbnancsrnun Xava covgnany npednpemTIl 106 142
Hamasen c: @) ®
IAPEIHETE CPEACTEA B NAPHYEH ¢KAHBAALHTH
HeTen ABANOB FAOBRTIA 103 134
(6mo cOBCTECH HamETIA (274) 52
Qfmo xanmTas (178) 180

Cromaomenne HA 32AABACABAOCT {0,58) 0,74 -

C ynpaBAeHZETO Ha KANHT2A2 [HKOBOACTBOTO LEAM AZ CBHIAABA M MOAADDE BBIMONKHOCTH A4
MpoAsAZY A2 (PYHRUMOHHPA KATO AEHCTBAINO MPCANPHSTHE ¥ AZ HOAABDPRA OIIFMAAHA

KanpraaoBpa CI'PYKI.'YPG

3. ®mnaucosm pucKone

KpeanTen prack

KpeAsTeusT PUCK 33 ADYIRECTROTO CE HIPa3fBa FbB FBIMOKHOCTTA A2 HE IIOAYTH B AOTOBOPCIHA
pasMep uAR BpoSINe (PUAABCOB 2KTUEB, KAKTO U FBIMORHOCTTA AQ MOAYTH ¢puHABCOB aKTHB, HO
HAa NO-KbCHA AAT2 OT YTOBOPEHATA.

C HEHACTBIIAA
31122000 . i

ne ofeanencen O6mo
Texymm axTanu 1931 1931
Texymm HUEAECOPY AKTEBA OT CHBP3AHM AVUG 3 3
Texymm cupancony aKTaen 7 7
Texymm Tsproser: B APYI¥ BEIEMAHMA OT CEBP3ARA AMNA 979 979
Texyus THPrOBCKH B APYTH B3¢MAERA 942 942

O6mo (haEINCOBE AXTABA 1931 1931
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®HUHAHCOB OTUET
3A FOAVMHATA 3ABBPIIBAILIA HA 31.12.2010

AuxerEACH PUCK

PHCKI:T, qe IIPGAHPHH'I’HeTO e CcpeuyHe TPYAHOCTH opH HITBAHEHAESTO HA 33ABAMCHNA,

cebp3ann ¢ GhUHAHCOBY NACHBR

31122010 r. ma | a0l | 23 | 46, | T2 ogp
pEMcAARE | M M. M.
‘Texymm axTRBR 3 - 180 1741 12 1936
Terymm QURAHCOBH KTUBH OT CHBbPIANE AHIA 4 4
Texyut HEOAHCORH AXTHEH 8 8
Texyirmy THPIOBCKH B ADYTH BIEMAHHE OT CEbPIZHH ARNA 979 979
Texymy ToPrOBCEN M ADYI? B3cMaHA 180 762 942
[apuusy CpPeaCcTBa M MAPHYIHE EKBHBAACHTR 3 K]
Texyma cacnay - 25 3 1896 94 2018
TeayE DUHANCOBY DACHBA KL CPBDIAHI AUUA 15 3 3 94 115
TexyIs THPLOBCKH U ADYTE ZIABAMKEHHR Kb CELDIAHH ANIE 419 419
Texy THPrOBCKN K ADYIH JLXLATKCHEA 10 1474 1 484
HeTen AUKBREACH ABCOAAAEC - KPATEDCPOTICH 3 (25) 177 _| (155) | (82 1 (82)
KoMyAaTUBER ANKBHACH ARCHAAGHC - KPATKOCPOUEH 3 (22) | 158 - (82) | (82)
O6mo GuRAECODHE AETABY 3 - 180 1741 | 12 | 1936
O6mo dbHEAHCOBE NACHEH - 25 3 1896 94 | 2018
Ofmo Heren anxnmaen amcasanc 3 es) | 17 | 155 | @2 (62)
O6mo KomMysarasen ARKBEHACH ARCDAAAHC 3 22 155 - #2) | (82

IMNasapen prck

Puck na AUxXeoHOCHE RAPUNHUME ROMONYU

APY}KECI.'BOTO € HWIAMKEHO HA AHXBCH pHCK OT NpOMAHATA B ABIXBEHUTE pannnma Ha

(bBHANCOBHTE HHCTPYMEHTH, ¢ KOATO Oueprpa.

31.12.2010 r. Beaamxpenn O6mo
auxnen %
Texyme axTapa 1924 10 1934
Texyno hrAMHCOPE SKTHBY OT CEBP3AHI AUIA 3 3
Texynm GUEAHCOBY ARTHBK 7
TeuyImm THPIOBCEHA 11 ADYTH BIEMARHE OT CEBPIAHA AMOA 979
Texymy THProscky & APYTH B3eMaHRA D42
IMapuany cpeacTsa 1 MBPHYHN CKRHBAACHTH 3
Texyion pacuag 1903 106
Texymu ¢uH#ancoBA NACABY K1 CEbPIAHY ABIA 166
TexyIm TEPrOBCKR B APYTH 33ABAMCHEA Kb CHBPIAHM ANUA 419
Terymm THProBCKE H ADYTH 30ATAKEHHA 1484




4 1bTULA
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OHHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBALIIA HA 31.12.2010

HMaaaraae Ba KPATKUCPOUCH PUCK 21 (56) (75)
05 mo drEEAHCOBR AKTENH 1924 10 1934
Qfmo ¢emancopn MACABR 1903 106 2009

O8mo masarane HA ABXECH PACK 21 (96) {75)

Baayren pacx

PHCKDBT, 9€ CUOPABCAAMBATA CTOHHOCT MAM Obaelmure OADWHHM OOTONM HA dunaacoBus
MHCTPYMEHT 1Ll BAPHPAT GOPAAY IPOMEHH B OOMEHHATE Kypcose.

ApYXECTBOTO HE & H3IAONEHO HA BIAYTEH DHCK, NOpAAM Aunca Ha ¢puHAHCOBH AKTHRA X
TACHBA BB BAAYTR.

[Tpexsanupaxannm

Brp sphaxa c npomenure B cnaa or 01.01.2009 roanna na MCC 1, prKOBOACTBOTO IPEpasTA€sa
ITPEeACTAaBAHETO M KARCHDUKAUAATA Ha CTATUHTE BHB curancopma OTIET.

4. Kuovopm mpuGAMIMTEAHE ONEHKM ¥ UPENEeHKH HA DPBKOBOACIBOTO € BACOKA
HECHIYPHOCT

B macrogmm huHaHCOB OTYET HPH ONPEACASHE HA CTOMAOCTTA HA HAKOW OT aKTVBHTE,
OeCHBUTe, OPAXOAMTE M PAIKOAWTE DPBHKOBOACTBOTO € HANDABMAO HAKOW CYIETOBOAHHE
TPEANIOAOKEHMA M NPUDARIMTEANM CICTOBOARM ITPELCHKM. Bepraxet Te ¢a HapaBseNy Ha
ocHoBaTa Ha Hail-aobpara mpenerKa d “HGOPMATHR, C KOATO € PasiioAarasQ PBKOBOACTBOTO
KbM KPaf Ha OTYETHEA NepHoA. AeHCTBETEAHATE PESYATATH Buxa MOTAH AA C€ DasAMYABAT OT
IpeACTABERMTE B HACTOANTAS (PUHAHCOB OTHET.

4.1. O0eanenxa Ba RIcMAHHAEH

KM ¥pag Ha BCEKM OTYETCH HNEPHOA PBEOBOACTBOTO M3BBLPIIBA NPETACA EHa HpuGAM3IATEAHA
OIEHKA 32 3ATYOU OT CHMHUTEAHM A HeChOHPaeME BIeMAHNS.

[pubamsnTesna omeAxa 3a CHMHUTEAHH M HecuOMpaeMu B3CMAHWA CE OpaBY, KOTATO 34
cpbupaeMocTTa HA Cyma CBHINECTBYBA BHCOXA HECHTYPHOCT. Bucora HecHTypDHOCT ChINECTBYBA
KOTATO €& YCTAHOBAT HA IHATHTEAHH (DMHANCOBH 3ATPYAHCHMA HA AAMWKHMKA 1O B3EMAHETO,
BEPORTHOCT AATXAHKBT A2 BAC3E B NPOLEAYPA Ha HECHCTOATEAHOCT HAH Apyra douuancosa
peOprasmsaLzd.

Hecr6upaemure s3emanns ce oBe3MeHABAT M3LIAO, KOraTO TOBA 0BCTOATEACTBO Ce YCTaHOBH.
TpyanochSupaeMute BaeManma ce 0DEIUEHABAT 11O MHAMBUAYZACH MOAXOA Ypes NMpeLERKa Ha
c16UpAEMOCTTA 33 BCAKO €ARO B3EMAHE.




®VHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2010

HopmMaAuus KpeAnTeH NEPHOA 3a cbbUpatie Ha BIEMAHKATA & OTPEACACH KATO CPOK AO 360 Anm
OT ASTA Ha Bharmxpane. OBesnenxaTa Ha BaeMARNATA Ce OTIHTA B chotBercraue ¢ MCC 39 gato
pasAmKa MexAy GaARHCOBATA CTOMHOCT HA B3GMAHETO OT KAWEHTA M HACTOAINATA CTOHOCT Ha
ouaxBanmTe Gpaciz maprsan novows. Kum 31.12.2010r  31.12.2009r ne ca ApeHTE(OUIIPAHK
BICMAHTIA [TOAASKAINH HA 00esuensxa.

8. VCAOBEE aXTHEH W OACHBH

APY)K&CI"BOT() HAMA CBHACOHH A€AA, KOHTO A3 W3NCKBAT CHELMAAHO OIOBECTABAHE WAW
HAYUCACHEA BEB (DUHAHCOBHEA OTHET.

6. CpOmTia CACA Kpaa Ha OTYETHMH MEPUOA

Ot Aatata Ha pUHANCOBMA OTYET AC AGTaTa §a HErosoTO oachpemue HE ca BBLIHFKHAAD
ChIIECTBEHE KOPMIH DA HAH HEROPHUTHPAITHA CBGHTHS, KOMTO AR A3¥ICKBAT OIIOBECTABAHE,

7. AciicTeamo npeAnpusTae

PLKOBOACTBOTO Ha ADYEECTBOTO CYATA Y€ NPEANpUATMETO € AcficTsamo u me OcTade
ACHCTBAINO, HMfvA NAZHOBE B HAMEPEHHA 32 NPEYCTAHOBABAHE HA ACHHOCTTA CoBerpennar
KAIMTAA HA ADYKECTBOTO € OTDULATEARa BeAudnHa hOpMEMpaHa OT RATPYD2HM saryon ot
AefiHOCTT2 OCHOBHO IIPe3 TeKyIIaTa TOANHA.

[NpesummeryeTo Ha TEKYINATE NACHBHE HAA TEKXYILATE aKTHBY & 365 x.a8. Kpusara B CTpOHTEAHHEA
cexTop, kxoATO 3auodHana mpes 2009, CHINO OKAzA HETATUBHO BAMEXME HA ONEPATHBHHUTE
PE3JATATH HA APYHKECTBOTO.

PHKOBOACTBOTO IPEANTpIeMA ACHICTBAS 33 PA3IIMPABAHE HA ASHHOCTTA, YBCAMABAHE HA obema
B2 OpPHEXOAMTE ¥ HEYaAGuTe ¢ IeA MOKPMBAHE Ha HATDYNaHMTE sarybu » HamaasBase Ha
saaabangaccrTa. Tipes 2011 roa. aeitrocTTa Ha “ITBTULLIA CTAPA 3ATOPA” EAA e Bnae
HACOMEHA B CACAHHTE HANPABACHUA:

o 3anaspase Ha 3aCTHTE ASAPHY HO3MLMMHTE B Gpanumia;

s AKTMBHO yIacTHe B THPIOBETe 33 MH(DPaCTPYKTYPHO CTPOATEACTBO, OPraFiMpani Ha
TEPUTOPHUATA HA PETHOHA, CCHOBHO 4PE3 CLEMECTHM DPEAPHITAS X CAPYIKCHUA;

o Hamsameswe Ba MOSTHTE AMIKEMEHTH DO Bede CKAIOYCHWTE AOrOBOpH 34
CTPOHTEACTBO |

e OvaksanuATa ¥ HDPEANIPUETHTE ACHCTBEE OT  PBKOBOACTBOTO [JG OTHOMEHME HA
GHACMOTO CHOIECTBYBAHE HA APYHECTBOTO €4, He TO 1UE TIPOABAKE A2 pabora xaTo
AGHICTBAINO NMPEATPUATHE ITOKE ITPE3 CACABANWA CAHOTOAMUIEH HEPHOA. Fopaaw ToBa,
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GHUHAHCOB OTYET

§ Crapa 3arcpa a3

3A TOAMHATA 3ABBPILIBAITIA HA 31.12.2010

AKTHBHMTE H DAaCHBHTE Ha Apy')KECl'BOTO ca OTPA3CHN BbB c[)mxauconm oTveT nOpH
nOprAdaTaHe Ha npmm.ana Ha AefcTBAIO HPCAHPHHTHE

8. OnosecTanane ChbraacHO 3aKOHORH H3NCKBAHFA

ABAMUMUTE 33 TOAWHATA CyMM 33 JCAJTUTE, IDEAOCTABAHY OT PErACTPHPAHHTE OAMTOPH Ha

IPEATPHUATHETO €4 B PA3MEP Ha 5 XUA.AB.

9, DREAHCOBK HOKAIATEAN

Iosasarean 2010 r. 2009 r. Pazawmea
Croitaoer CroiinocT Croifinoct %
Amnarorpaiiog agmieu /oboo/ 9 90 1 1%
KpamxoTpatisn SXTHEBH B T.9. 1936 335 1601 478%
Kparxocpoana BiemaEns 1923 321 1602 499%
KpataocpoTun PuHAHCOBY AKTRBH 10 6 4 67%
Iapruwes cpeacTsa 3 8 (3) -63%
Ofua cyma =3 AKTHBHETE 2027 425 1602 37T%
Coborsen kanmrraa (274 52 (326) -627%
PuRraHCOB PEIYATAT {326) 97 (423) -436%
KpaTEOCDOYHY 1CHEH 2301 373 1928 517%
Obuta Cysa Ha MACHBAUTE 2301 373 1928 517%
Mprzoau ofmo 2 687 1090 1597 147%
[prroan oT Oposaxbu 2 686 1 090 1 596 146%
Paszoan 06mo 3006 992 2014 203%
2010 r. 2009 r. Pazanra
Koedpmmuenra CrotinocT Crouinocy Croiinoct %o
Perratesnoct:
Ha coficyeemun KanuTaA 1,19 1,87 (0,68) -36%
Ha axrusarre (0,16) 0,23 {0,.39) -170%
Ha nacunnre (0,14) 0,26 (0,40) -154%
Ha opaxoante oT npoaasbu {0,12) 0,09 (0,21) -236%
Edexrmmrocn
Ha paszoaute 0,89 1,10 ©0,20) -19%
Ha npaxoanre 1,12 0,91 0,21 23%
ArxpEaBOCT:
Qfnm AMKBUAROCT 0,84 0,90 {(0,06) 6%
Bupsa ANKBHAHOCT 0,84 0,950 {0,06) -6%
Hesa6apaa ABKBAAHOCT 0,01 0,04 {0,03) -85%
ABCOANTHA AHEBHAHOCT 0,00 0,02 (0,02 -94%
danancona ABTOHOMHOCT!
OuANCoBa AFTOROMAGCT 0,12) 0,14 {0,26) -185%
3aAATRHAAGCT {8,40) 717 (15,57 217%




TOAUITIEH AOKAAA 3A AETHOCTTA

Ha ,,JTIbTUILA CTAPA 3ATOPAEAA




1.AagHn 33 APYKECTBOTO

Eanoarsso aximonepso apyxecrso “Inmama Crapa 3aropa” ¢ EMK 200128404 e prucano B
reprosckus permcTsp ¢ Yaocrosepemme Na 20080528120922/28.05.2008r or AremumAma 1o

BITHCBAHVIATA.

PerucTpupaluAT aKAMOHEPER KANATaA ¢ B PaaMep Ha 50000 as., pasnpeaeAeH B MOPMEHHY
aKuuy ¢ somuiaana crofinoct 100 as.

EaHOAWYEH COBCIBEHHRK Ha KAINTAAG M2 ADYHECTBOTO € ,JIpTuira n maructpasxAA, EMK
175425023,

Avinepuu npeanpratus ua [TBTHILIA U MATHCTPAAN AA

IIpeanprsTRe TIponeaT HA yIacTHE
ITETHOCTPOMTEAHA TEXHHEKA AA 32.17%
TTHTCIPOM EAA 100%
ITBTHIDKEHEPHHT M AA 32,16%
BHAAITHICIPOH AA 32.26%
BYPTACITBICTPON AA 95,62%
[THIVIIIA CTAPA 3ATAPA EAA 100%
ITETUHPKEHEPHHT AA 93,00%

Coberpenux Ha xanuTasa #a [ThTomua v Marnctpaan AA, - Xoaaumr Hntauta AA

Asmepun npeanpusrus 5a XOAAMHI [TBTHIIA AA

IDTHLILA ¥ MATHCTPAAH AA 99,98%

TOAABPKAHE Y BbACTAHOBABAHE AA 99,82%

BAAKAH POYAC 51%




3AT KOMNAHMSA HEHTDBP 51%

ObTHILA MHBECT EQOA 100%

Ilpes ustexasra 20101, ADy®ECTBOTO Ce yRpasasBa oT Cnoer Ha Ampextopure, ChCTOALL Ce OT:
- Opaun Teoprues Xaanusmxos - ETH 6007110021 — Ilpeaceaarea ua CA
-Caapgo ['eoprues Maproe— ETH 5004216949 — 3av. Tlpeaceaarea Ha CA

- Mopaan Cranmvupos Kbasases — ETH 8102227603 — Han. Anpexrop

Apy=ectsoTo ce mpeactasamsa 3AEAHO n [TOOTAEAHO or llpeacearea xa CA - Opaun
Teoprres Xasvxunxxos -ETH 6007110021 # Man.auperrop ~ Hopaas Crasmmprpop Kuapaues —
ETH 8102227603.

[TpeameT Ha ASHHOCT € CTPOMTEACTRO, PEMONT M HOAABPHANE Aa MBTUIA K MLTHM CHOPBXCHEA,
TP2ACKM KOMYHMKAIuM B MH(PacIpykTypure OKOAO THY, OPOM3BOACTBO Ha BCHHKM BUAOBE
CTPOMTEARNM WHEPTHM MATEPHMAAM © HM3ACAMA OT THX; HAYYHOMICACAOBATEACKR, MPOCKTAHCKA,
FHBECTUTOPCKA, MIDKEHEPHMHTOBA U THPIOBCKA ACMHOCT B CTpaHaTa ¥ WymOuHa, BCwdxu BHAOBE
YCAYTH CBC CTPOMTEAHA K APYTA TEXHKA, IPEBO3 HA TETHULUA U TOBAPH.

Ceaaautre i aApec Ha JIIPABACHEE:
p. Crapa 3aropa, m.i. 6000
obaact Crapa 3aropa  ya" Tynama “ Ne 9

2.OREABCOBO-EKOEOMUTECKO CbhCrosaae HA LJlbprama Crapa 3aropa”EAA  opes
2010roanaa.

Apywectsoro mpuxatoun 2010r. €b¢ OTPHUUATEAEH PE3YAT2T B pasmep Ha 326 Xua. AB.

@ MHAHCOBKTE OTYETR MPEACTABAT ACHO (PEHAHCOBXTE NOIMIGAN HA APPIKCCTBOTO B Kpad Ha 2010r.
¥ DE3YATATATC OT HETOBHTE AEHHOCTH, NPOMEHN B KANMTAAZ M TMAPMYHE NOTOIM 32 Kpafd Ha
FOAHHATA B CHOTBETCTBYE C GLATAPCKUTE CUETOBOAHY U3MCKBAHMA ¥ MERAYHADOAHUTE CTAHAADTH
32 GHHAHCOBO OTIMTAHE,

CACAKE ChC CRBP3AHE ARNA CKAIOVEHA OPE3 IEPAOAA

TIposax0B KbM CBBPIAHA ABIA B FPYNATA

Xamenr Bay cacaxa 2010 r.




Xoasunr INyTima AA 2
ITBETHOCTPOHTEAHS TEXHUKA AA YCAYTH 1573
Tiscrpoft EAA JCAyTR 45
Bypracovrerpoit AA yeAyTH MATEPHAAK 173
O6mo ' 1793
S

T[lpuxoAuTe OT NPOARKEY KM CELPIAHN ANLA NPEACTABATBAT TpoAaOH Ha CTOKH U YCAYTH.
YeaoBUATS, IPH KOMTO €3 M3FbPILEHN CABAKMATE HE CC OTKAOHABAT OT MASapHUTE LIEHH 37 moaobex
BHA CACAKH.

IToxyuss OT CHBLP3ARA AANA B TPyHaTa

AocTtapumx Bra caeara 2010 r. 2009,

Xosauur [MeTama AA TpaHCHOpT 1 1
[TrraocTpouTeaHa Texsmka AA MATEPHAAM, YCAYTH 888

Tucrpois EAA yeayra 83 15
Bypracourcrpoit AA MaTepHaAH 161 4
srerpoinnxenepmar AA yeayra 2

Tvremxenepunr AA yoAym 61
Mocrcrpoiumnsenepaar AA noxynka AA 56

O6mo 1196 | =~ 76

Paszoaurre oT CBED3AHT AMLIA TPEeACTABARRAT OCHOBHOQ ITOKYITRM H2 MATEPHAAT B AKTHBH.
YCAOBI'IHTB, [IpH KOKUTO €4 U3BBPINCHI CAGAKHTE HE C& OTKAOHMABAT OT NAJAPHITC BECHY 32 noaoGen
BMA CAEARH.

pes 2010r. apyxecrsoTo paGoT OCHOBHO ¥ATO NOAM3ITBAHHTEA  HA [ JHTHOCTPOMTEAHS
Texruxa” AA na oBexTH Ha TEPUTOPUATA Ha FOKHA BpATApUE.




EAMH OT ToAeMMTE OBEKTM C KOMTO Ce CBLP3BA CTPOMTEAHATa Aeimoct ma ,IToTma Crapa
3aropa” EAA mpes 2010r. e ,AOT 6 mur I1-79 Eazoso-Byprac”, xaro DOAUSIBAHMTEA HA

SXoaamur [MeTuima® AA,

Tipes oruersus mepuoa ,JIvruma Crapa 3aropa” EAA saxynu Texumka @ ussesTap Ha obma

croiigocr 17 xmA.AB.

Tlpeanpuruero Hama OTKPHTE KAOHOBE B CTPARATA.

Kem 31.12.2010 roansa cuucsunua Gpod na nepcoHass Ha apywkecTaoTo € 18 Aymmu. Hanycnaan
mpes roaunata ca 3aywus. [Iprern npes 2010roazusa ca 8 aymm.

AKUMOHEPHAR KATKTAA Ha MpeAnpusTEeTo € 500 akuwu ¢ nomunaa ot 100aesa. 3a msTerARK
MePHOA HAMA MPHACBATH MAM IPEXBBPACHH COBCTREHH AKLUM.

OHHAHCOBO HKOHOMUWYECKU ITOKA3ATEAW

2010 r. 2009 r. Pajamxa
Tloxasarean
Crofinocr Croiisoct CroitaocT %
Ansrorpaitmna axtupa /oburo/ 91 90 1 1%
Kparcorpaiiay axties B 7.9 1936 335 1601 478%
KpaTkocpownu BIeMaHRA 1923 2 1602 495%
Kpatrocpounn dinHaHCORM AKTHEN 10 6 4 67%
Flaperarm cpeacTsa 3 2 {5) -63%
OGp1a cyma 2 akTHBATE 2027 425 1602 3T1%
CoBcreen kanuraa (274) 52 (326) 627%
(HEHAHCOB PeSYATAT (326) 97 {423) -436%
Kparwocpowy nacreyn 2301 373 1928 517%
O6mma cyma Ha macsBuTe 2301 373 1928 517%
ITprxoasn obimo 2 687 1090 1597 147%
TIpnzoaw or opoawxta 2686 1090 1596 146%
Paaroan obmo 3006 992 2014 203%




C ynpaBAeHUETO Ha KAOKTAAA PHROBOACTBOTO LEAM A4 Ch3IAABA M MOAABDIKA BhIMOKHOCTH A3
HpOABAKH A2 PYHKUHOHMPA KaTC ACHCTBALNO IPEATIPHATHE X A2 TOAABPRA OMTITMAAHA
KATMTAACBA CTPYKTYPa.

VipanaeHHETO Ha (PUHAHCOBHTE DECYPCH € NOATHHEHO HA MIUCKBAHETO 32 AOCTHIAHETO HA
MAKCEMaAHA eDEKTMBHOCT ¢ SAHOBPEMEHHOTO CHOAROAABANE HA CPOKOBETE 3a DAALIAHE
AOI‘OBOPEHH HAKTO C AOCTABYMIN, TAKA M C KAHCHTH.

BosuarpaRaeHHaTa MoasydeHn 00O Opes roausaTa OT uaeropete Ha CbBera Ha ANPEKTODPUTE HA
oJlemEna Crapa 3aropa”’EAA ca B pasmep Ha 52 xma.acha. Bo3marpakacuero  Ha
VI3 AHMTEANMA AAPEKTOP € BKAKTEHO FB Fh3HATPARAEHUATS Ha CbBeTa 1a AUPEKTOpUTE.

pes 2011r. ApY®eCTBOTO Me NMPOABANU MIMbAHEHHETO Ha obextr ,AOT 6 meT 1I-79 Eaxoso-
Byprac”.

Apyrus roasm ofext ma xoitto ,JInTmma Crapa 3aropa” EAA me ocpinectnasa actinoct € AM
wIpakag” AOT 4, SInGoa-Kapuobat”

BposT Ha nepcoHana, KoHTO ce oyauBa A2 GbAE HAET € CPEAHO 0KOAO 15 Aymmu.

OcHoBHA 334242 K2 PHKOBOACTBOTO Ha ,,[TnTima Crapa 3aropa”EAA npes 2011r.e 8 ycaopuaTa Ha
CBETOBHZ KpHU3a A2 NoAOOpM (DHHAHCOBOTO CHCTORHME HA APYKECTBOTO, KAKTO X AA DEAAMIMpA
mexaaba B Kpast Ha FOAMEATA.

32 MOCTHIAHETO Ha MOCTABEHHTE LEAV CMe HPEANDHEAM MEPKU 33 yBeAnwdasaHe ma oGema uz
MIPUZOAMTE K UeHaAGHTE ¢ LEA MOKDHBAHE HA HATPYIIAHHUTE 3aTyOH H HAMAABAE Ha 30ABARCHUATA
OT MIHAAY ITEPUOAH.

3. Onpcanne B2 OCHOBARTE PUCKOBE B HECETYDHOCTH, IPEA KOATO € A3XPABCHO wIIbTHING
Crapa 3aropa” EAA:

oJTIetuma Crapa 3aropa” EAA e maaoieno Ha ofmiidTe PUCKOBE, OTHACAINM CE€ AO BCHIHH
cTomascKM CyGeKTH, 328TU B CEKTOPA Ha MEQPACTPYKTYPHOTO CTPOATEACTRO:

Kpeanrexn puck

Tpu ochllecTBABAHE Ha CBOATA ACHHOCT ADYKECTBOTO € HMIAGKEHO HA KPEAWTER pHCK, xofiTo e
CBLp32K ¢ PHCK2 HAKOH OT KOHTparexTure My A2 HE Bhae B CBHCTOMRME A2 USITBAHN HILAAO HAU B B
oBUUAHO NPEABMACHUTE CDOKORE 32ABANCHMATA ci KhM Hero. Cextopa B KOHTO OmepHpa
NPEANPUATUETO € ¢ MCTOPHA Ha ypofaenys u 220asAHe Ha PAINAAINAHMATA, AombanpreseH edext
Ok23Ba ¥ 3aBABAHETO Ha DPAINAANM@HMATA OT Anpiashun Gromxer. Edexrire OT MOBAIICHER




KDEAMTER PHCK 34 APYRECTBOTO CE OTPasfBAT KATO MATPYUBAME Ha AONDAHUTEANU DAsXOAH 32
¢puHAHCHPAHE H2 TEKYLIATA ACHHOCT.

NinByAeH pHCK

AMIBHAHUAT PHCK Ce M3PA3ABA B HETATHBHATA CMTYAIIEA APYKECTBOTO Ad HE GBAE B CLCTOMHUE A
nocpersc 623yCACBHO BCHYKHM CBOM 3AABARCHMA CBIAACHO TEXHMA nasex.3a orpaHu4aBaHe Ha
PHCKA, IOANTHUKATA Ha ADPRECTBOTO € A3 ONEPHPA CAMO ChC CTabmANE (pusaHCOBH MBCTITYUMY H
(puEAHCHpaHE Ypes CEBPIHUATE ARNA B IPYIIATA.

[Nasapes puck

ApY&ECTBOTO € M3AOKEHO HA AUXBEH PUCK OT NPOMAHATA B AVXBEHUTE PASHALIA HA puHAHCOBUTE
MHCTPYMEHTH € KOMTO ofepupa. Cnpaseaampara cTOiHOCT Ay GpaciuyTe nmaprmu MOTOLM Ha
MHACOBMA WHCTPYMEHT B8apHPAaT NOP2AK NPOMEHM B AMXBEHWTE HWBA, KOCTO DOCTABL B
38BUCUMOCT OT AHXDEH PHCK MapUYHyTe My notoud. Toau pUcK ce ympasagpa TEKYIDNO OT
PBKOBOACTBOTO Ha APYXKECTBOTO, € LeA MUHAMEIHPAHE HA EBEHTyaAHH 3aryom.

Baayres puck

ApPYReCTBOTO He € M3A0NMEHO HA IHAYHTEACH BAAJTEH DUCK 3AIIOTO HCTOBUTE CACAKH W ONEpalAH
ca B OBATApPCKY ACBA.

4.Basxmn cpbuETRs , BACTHIHAR CACA FOARINEOTO CICTOBOARCG OPIKAXIBAHE.

B cronanckus mABOT Ha APYKECTBOTO HC <a HACTHIIHAY BAOXHY cuBETHA CAGA TOAMIIFOTO
CIECTOBOAHC ITPUKAIOUYBAHE.

5.AefrocTa B 0BAACTTA HE HAYIHHMTC AICACABAHEA A Pa3paboT.

Ipes 2010r. B APPRECTBOTO HE €2 M3BbPUIBAHM HAYTHH MICACABAHIA B Pa3paboTwat.

6.0TroBopEOCTZ HA PHKOBOACTBOTO.

Criopea BhArapeKoTO 32KOHOAATEACTEO PLKOBOACTBOTO CACABA AQ U3TOTBA AOKASA 32 ACITHOCTT,
KAKTO ¥ PUHANCOB OTUET 32 BOAKA (PUHAHCOBA TOAMHE, KOMTO A4 AABA BADHA IPEACTABA 33
hAHAHCOBOTO CHCTOAHME HA APYAKECTSOTO KbM Kpas Ha TOAMHATA, 32 HETOBHTE (PHHAHCOBH




PE3YATATH OT AGFHOCTTA U 32 MAPAYBHMTE NOTOL, B CHOTBETCTBAE C IPHACKIMATA CYETOBCAHR
PaMKa.

P1KOBOACTBOTO TIOTEBPIKAABA, Y€ € ACHCTBAAO ChOOPAIHO CBOKMTE OTTOBOPHOCTH, H HC
(PMHAHCOBMH OTIET € MITOTBEH B ITHAHO ChOTBETCTRIE ¢ MEOKAYHADOAHUTE CTAAAPTH 33
thurancoBo OTUNTAHE, TPUAOKKMH B E8pONeficKus CbIo3.

P5KOBOACTBOTO, ChILO TAKA [OTBBPRAREA, Y€ IPH M3TOTBAHE HA HACTORLIAA AOKARA 32 ACHHOCTT
€ IPEACTABHAD BADHO M YECTHO PASBUTHETO B PESYATATATE OT A¢HHOCTTS Ha IPEAPAATHETO 32
M3MHHAAMA MEPUOA, KAKTO 1 HEFOBOTO CHCTOARNE 4 OCHOBHHETE PHCKOBE, IIPEA KOHMTO € H3NPABeHo.
PHKOBOACTBOTO € GACGPHAO 32 M3AABAHE AOKAAL 32 ACHHOCTTA 11 PUHAHCOBLT OTHET 32 2010r.
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