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3a napuqHlTe noToqlt no npeK[r MeToA E14K

I rapuYHn noToqrr, cBLp3aHI c KpaTkocpoqHyl
aKTlBr4, AbpxaHu 3a rbploBcKx qenl,

noTo!.114, cBbp3aHu c n xBl4, l(oMt4crroHHt4,

noTotll4 oT no,Ioxl4TeJlHl4 14 0Tpt4qaTelHtl

l, Bb3cTaHoBeHu AaHbq oT ne'.tarr6aTa

napxqHr noTotll4 or ocHoBHa aeiHocr

noT0qu, cBbp3aHu c nuxBl,4, KoMl,lcl4oHHy,

noTollt4 oT nonox[TenHu u omIuaTeflHl,4

Ilapr,{}rx noror.tx or SxHaHcoBa AeiHocr

TlaphvHU noroqu or eturr4TxpaHe I o6parHo

nOTOql4 OTAOnrrnH TenH|4 BHOCKI, l,l

noToLll/|, cBbp3aHr4 c nonyqeH[ nx

floToqx oT nonoxuTenHu 11 oap!4uaTetHu

, h3MeHeHre Ha nap[qHl,lre cpeAcrBa npe3

naplqHx cpe,qcrBa B Haqaroro fla neploAa

F

F

t

et
lara Ha cbcraBtHe:

28.2.2414

CbgraBrren: IlaHxen KoreB

h
PtKoBoAl4Ten: KpaceH l,4BaHoa
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EEIIEXK]4 KbM O]4HAHCOBI4TE OT'{ET]4
KbM 31.12.2009

O14HTEKC TPEI,IE EOOA
c aApec : 6yn. Al4Mxrrp nonoB 28

I. EA3A 3A [3TOTBfiHE HA O]4HAHCOB14TE OTqETN
OuHaHcoB[Te orqer[ ca n3rorBeHu B crorBercrB e cbc CqeroBoAHl4 craHAaprrl 3a ManKu cpeAH]l
npeAnpuirr4c (cc).
Ounaucosute otqeru ca npeAcraBeHu B xr4flFAr4 6rnrapcxu neBa (BGN'000), Tbi Karo ocHoBHure onepaq[x
ca B Ta3u Baryra.

II, EENEXKh KbM CI4ETOBOAHA NONilTUKA

1. Arrne]{

1,1, ftnrorpairI MarepnanHr aKrlBll

1.1.1. flpraraeaxe r oqeHKa Ha AMA

npeAnpuqr[ero orr.rura Karo AbnrorpafrHfi MarepuanHr4 aKTuBr ycraHoBl,rM[Te HeSuHaHcoBu aKTrlBr4 c
HarypanHo Ber4ecrBeHa Sop[4a, npuAo6r4Tx I npurexaBaHfi or Hero, Kouro ce u3nofl3Bar B
npo 3BoiqcrBeHara, TbproBcKara I aAM[Ht4crpar[BHara AefHocr t or Koyiro ce qaxar 6bAeu.l
ErnrorpaiHure MarepuanHu aKTuBu ca oqeHeHn no qeHa Ha npuAo6[BaHe, o6pa3yBara or noKynHara M
cToiHocT n AonbnH TenH Te pa3xoAr1, t43BtptueHu no np Ao6uBaHeTo uM 14 Ha[4aneHa4 c pa3Mepa Ha
Haq!4cfleHara aMopru3aqur eBeHryanHure o6esqenxn.
Croinocraua npar, HaA KotTo aKruBure ce npu3HaBar 3a,EMA e onpeAeneH Ha 700,00
nB. I no,q To3r4 npar aKT]rBr4Te ce oTqfirar KaTo TeKyul pa3xoA.
flr'paonavanHara oqeHKa Ha EMA ce onpeAefle KaKro cneABa :
3a np!4Ao6urn qpe3 noKynKa - Oqexrara e no qeHa Ha nprrAo6r4BaHe, Korro BMroqBa floKynHara qeHa
(arnovurenro Mnrara v HeB!3craHoBr4Mr4Te AaHbll4) ,r BcrrrKr4 npeKu pa3xogr4 Ao BbeexAaHero ,rM B
eKcnnoarauu9.
3a crsga4eHu B npeAnp irr,,rero - ce6ecrofiuocrra. He ce BKrrogBar BarpeuHu ne,ian6l4,
aAMuHricrparuBHr4Te r Apyr[ o6r4n pasxo4u /necBbp3aHr npsKo c npoqeca Ha np AoOuBaHe/
OqeHxara cneA nrpBoHaqaflHoro np[3HaBaHe ce fi3BbpLUBa KaKro cfieABa :

flocne4eaqrre pa3xoAu no lMA ce xanuranushpar /yBenh.raBar crofiHocrra uM/ caMo B cny'rai L{e BoAcr
AO yBenuqaBaHe Ha uKoHoM[qecKaTa x3roAa oT [3non3BaHeTo Ha c]oTBeTHIt aKTnB 3a Kor4To ca
r43BbplueH . Bcu,lxr,l ocrananu nocneABaqu pasxo4ra no4 QopMara Ha peMoHT u Ap

1.1.2. AMoprn3aqxfl Ha AMA
ApyxecrBoro, HaqucnFBa aMopr[3allur4 xa flMA cbrr]acHo nofle3H c xl4Bor Ha orAerHure aKT[Br4,
onpeAeneH!,r or pbKoBoAcrBoro Ha ApwecrBoro 3a BceK Kflac aKTuBu no n|4HeiH|,F [4eroA.
l43rorBs ce aMoprn3aqloHeH nraH cbc cneAHure npeAB[AeHu aMopr 3aq[oHHrl HopMr4 :
. AAMuHl4crparuBHn, npo 3BoAcrBeH[, TbproBcK crpa,qfl
. Croprxerus
. Mau[Ht4 060pyABaHe
. TpaHcnoprHr4cpeAcrBa
. KoMnon'pHoooopyABaHe
. OOsaBe}{AaHe u rpaiHr4 aKTuBr,4

4%
5%
20 o/o Ao 25 o/o

25Yo
50%
1SYo

B auoprrsaquoxx[t nflaH ce BoAgT HanrnHo aMopl43upaHu aKTuBr4 Ao MoMeHTa Ha npeKpargBaHe Ha
rexHara ynoTpe6a.

1.1,3 CpoK Ha roAHocr Ha AMA

crp. 7 or 10



F
flrpaoHavanro none3Hug cpoK Ha AMA ce onpeAern Bb3 ocHoBa Ha AoKyMeHTaqurra npeAocraBeHa or
npolr3Boiqurenr 3a HopManHara eKcnnoaraqxoHHa npoAbnxurenHocr Ha aKTuBa. npn nunca Ha noAo6Ha
r4HQopMaqul pbKoBoAcrBoro Ha ApyxecrBoro onpeAenr none3Hur xr4Bor Ha AMA I

llone3Hue xl4Bor Ha AMA ce npepa3rne)KAa Hai-Manxo BeAHlx Ha ABe roAuHr4 Karo ce orq[Tar
HanpaBeHure peMoHTt4 t1 no4o6peH g no aKTnBa, KaKTo 14 TexHonon4lrHure npoMeHu ta npoMeHure
Hacrbnuflu Ha na3apa ga cborBerHure aKr Bu. AKo oqaKBaHuqra ce pa3fit4qaBar 3HaqurenHo

1,1,4. Ocrarrqna croilocr Ha AMA
Apyxecrsoro npneMa, qe ocrarbqHara croiHocr e He3HaqnrenHa, Koraro HeiHara oueHKa e no ManKa or
5 % or croiHocrra npu nlpBoHaqanHoro npu3HaBaHe Ha aKT!4Ba. B To3n cnyqafi Ba ocrarbqHa crofHocr ce
3anucBa Hyfia.
AMopr 3aq oHHara non ruKa ce cnagBa Haf-[4anKo npe3 eAuH orqereH nepa4oA. llpeAnpurruero
npepa3rnexAa at4opT[3aq oHHaTa cu norrrTuKa K]M Haqaflolo Ha BceKu oTqeTeH neproA

1.2. HeMarepxarHr,r gLrrorpaiHI aKrxBu

1.2.1. npx3HaBaHe]{ oqeHr{a
flpe4npunruero cq[ra Karo HeMarep[a.nHn AbnforpaiHrl arrueu xe$uxaxcoBr,r pecypct4 6ee uatepuanen
xapaKrep, npr4o6uru u KoHTpoJrupaHu oT Hero, oT Kot4To ce qaKaT 6rAet4fi l4KoHoMt4qecK[ non3u 3a noBeqe
oT eAr,rH oTqeTeH nepuoA.
Croinocrnus npar, HaA Kofro aKrhBure ce npusHaBar 3a H,!A e onpe4eneH Ha 700,00
nB. u noA To3r4 npaf aKTuBuTe ce oTLt TaT KaTo TeKyU.l pa3XOA.

flpu nupeoxavanno npu4o6uaane HflA ce oqerrear no qeHa Ha npu4o6reaue, Koero BKnpqBa noKynHara
qeHa u Bc'tqKu pa3xoAu no AocraBKaTa u fiHcraflupaHeTo l4M. Pa3xoArrTe ga ooyqeHue Ha nepcoHana aa
paoora c nporpaMHure npoAyKru, KaKTo u aAMl,'HucrparnBHnre x Apyfr4 o6q
Cne4 ntpeouavanHoro npu3HaBaHe H,qA ce oqeHsBar no qeHa Ha npnAo6xBaHe, Ha[4aneHa c HaqucfleHara
aMoprr3aquq u eBeHryaflHo c HaTpynaHure 3ary6[ or o6e3qeHKu. B xpan na BceK!4 orqereH nep oA ce
npaBu nperne4 3a 6bAeq!4re u3foAr Ho HIIA.
flocne4eaqnre pa3xoA[ 3a noiqAbpxaHe Ha nbpBoHaqanHo ycraHoBeHara eoeKruBHocr Ha HAA ce
oTqeTaT KaTo TeKyul[ pa3xoAl4.
Pa3xoAure, Kor4ro Morar Aa 6aAar HaAnexHo r43MepeH[ u orHeceHu KbM onpeAeneH[ HAA ce
KanuTanusupaT /yBenuqaBaT cToiHocrTa Ha H,qA,/ caMo B cnyqai qe Bo,4rT Ao yBen[qaBaHe Ha oqaKBaHuTe
u3roau.

1.2.2. Auoprrraqrfi Ha HIA
lpyxecraoro HaqucrnBa aMoprn3aqu!4 Ha HAA cbrnacHo oqaKBaHara nKoHoMt4qecxa u3roAa Ha orAelHure
aKTl4Bl4, KaTO Ce npfftara n|,HeuHxs MeroA.
Onpe4eneHure aMopru3aqnoHH HopMu 3a H,qA ca

1.3, npeAreA 3a o6a3qeH(a

flpn nperne4a Ha aKTuB!4Te 3a o6e3qeHKa ce cpaBHnBa HerHara taM npoAaxHa qeHa 14 crofHocrra uM B
ynorpe6a. B cnyvanre, Koraro He e sb3[4oxHo Aa ce onpeAenu HerHara npoAaxHa LIeHa Ha AaAeH aKTtaa,
crorHocrra uy e ynorpe6a ce npueMa 3a Bb3craHoBuMa croiHocr. AKo H
Bb3craHoBuMara croiHocr ce onpeAeng ga BceKn aKruB noorAenHo. l43Kno,ieH[r ce AonycKar 3a aKruBtt,
npu q[eTo n3non3BaHe He ce nopa{AaT pa3rpaH quMr napuqHn nocTbnneHxg.
3ary6ara or o6e3qeHxa Ha aKruB ce npr4sHaBa BeAHafa Karo reKyq pa3xoA 3a,qefiHocrra.
AKo cneA n3BrpueHa obe3qeHKa Ha aKTUB HeroBara Bb3craHoBri4Ma crofiHocr npeBuull4 6anaucoaara uy
crofiHocr, ce oTpa3nBa BbscraHoBgBaHe ra sary6ara oT o6e3qeHKa - KaTo TeKyu.l npuxoA or AeiHocrra - Ao
pa3Mepa Ha npeAxoAHara obe3qeH(a, Korro e 6ura orpa3eHa Karo re

40o/o

F

;

crp. I or 10



1,4, Groxoelr sanacr
OTqurar ce no AocraBHa crofiHocr, Korro BKnpqBa noKynHara croiHocr r,4 pa3xoArire no AocraBKara M. He
ce BKnloqBar B croiHocrra Ha croKara cKnaAoBr,4Te pa3xoAr,4 14 Te3 B TbproBcKr4re o6erru, cBbp3aHu c
peanl43aqugTa |,M u a.qM H]lcTpaTuBHuTe pa3xoAt4.

l43n[cBaHero Ha croKoBr,4Te 3anac[ npu npoAax6a craBa no MeroAa

crotHocr, a napuqHl4Te cpeAcrBa BbB Banyra - no

npaB!4 npeoqeHKa no Kypca Ha 5H5 Kb[4 Aarara Ha

FIFO

F

1.5. nap1{.rHr,r cpeAcrBa
flapuqHure cpeAcrBa ca oqeHeHt4 no HoM[HanHa
3aKr|oqlt refleH Kypc Ha 5H6.
h{a HarlqHflTe nap[qHfi cpeAcTBa BbB Banyra ce
C}CTABgHE HA MCXI!4HHI4 OTqET .

BanyreH Kypc KbM AaTaTa Ha u3roBFHae Ha orqera 1 EBpo = 1.95583 neBa
BanyreH (ypc Kr,M AaTaTa Ha fi3ToBcHae Ha OTqeTa 1 qaTcKr4 Aonap = 1.36 neea

'1.6. BseuaHrs
B3eMaHusra B neBoBe ca oL{eHeH no crofHocrra Ha rsxHoro Bt3Ht KBaHe.
flperne4 ra $eMaH[FTa sa o6esqeHxa ce t,,t3BbpllBa or pbKoBoAcrBoro Ha ApyxecrBoro B Kpag Ha BceK,4
orqereH nepfioA, KaKTo 14 B Kpac Ha BcrKo rpr4[4eceqfie u aKo uMa y'HAVKaWV 3a o6e3qeHKa, 3ary6!4re ce
Haq cneBar Karo TeKyu.l pa3xoA.

1.7. Parxogr,r ra 6ugeqn nepno4ta
Karo pa3xoAr/ 3a 6b,qeu.lr,1 nepnoAu ce ori{ Tar npeAnlareHure pa3xoAr4, Kol4To ce orHacqr 3a cne,qBaulrl
oTqeTHn nepuoA[.

1,8, npoBr3nlr
Ha,lucr9Bar ce nooBr43r4u no :
- oqaKBaHu pa3xoAr,{ no HaTpynBaqu ce Heu3nor3BaHh oTnycKt4 Ha nepcoHana
- Apyru no npeqeHKa Ha pb{oBoAcTBoTo Ao pa3Mepa Ha oqaKBaH[Te pa3xoArl

1.9, Cr'yvacrnn
fl pegnpurrnero orqura nHBecruLlul4Te no ce6ecrofi HocrHt4q tueroA.

2. nacnB$
Texyulnre 3aAlJrxeHt,ts ce HaqucnqBar npta TflxHoro Bb3Hr4KBaHe. 3a4rnxeuunra BbB Banyra ce npeoqeHnT
no qeHTpaJiHt4g Kypc Ha 6HE 3a crorBerHara Baflyra KbM Aarala Ha clcraBgHe Ha SuHaHcoByl orveru -
MeKAuHHt4 U rOAuUlHll.

3. AoxoA[ Ha nepcoHara

B Kpat Ha roA Hara Heu3non3BaHure HarpynaHn roAuruH14 Ko[4neHcfipyefi4u ornycKl,l, KaKTo I crorBerlt4Te
cyr\4 3a coqnanH!4 14 3ApaBH[ oc[rypoBKt4 B qacrra uM Alrxl4Ma or paooroAareng, ce orqurar Karo
3aAlnxeHue KbM nepcoHana y reKyq pa3xoA 3a ApyxecrBoro, eKno.teH s Orv

4. Co6creex Kanrrarl

l43MeHeHrero s co6creeHfiq (an ran Ha npeAnprqrrlero [4e4y .qar!4Te Ha ,qBa cl]eroBoAnu 6anaaca
orpa3gBa yBenuqeHl4ero un HaManeHuero B HeroB[Te HerH aKT].tBtl npe3 nepuoAa. OcBeH npoMeH!,tre B
pe3ynTaT Ha onepaq[u ci,c co6cTBeHuqure (yBen qeHfie Ha Kan Tafla, pa3npeAe

5. flpuxogu
flpl'rxo4ure ce npfi3HaBar Koraro :
- cyMaTa Ha npuxoAa [aoxe Aa obAe HaAexAHo ]43qxcneHa;
- npeAnpu9T[eTo t4Ma [KoHoMuqecKa fi3roAa, cBl,p3aHa cbc cAenkara no npoAaxoara;
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- HanpaBeHuTe paSxoAr4 unu Te3x, Kol4To ule obAaT HanpaBeH BbB Bpb3(a clc cAenKaTa, MoraT
HaAeMHo Aa 6tAat gqficneHn:
flpuxo4rr or npoAax6ara Ha npoAyKr-lrrs 14 croxu ce npu3HaBa, Koraro npeAnpuqruero e npexBbpnuno Ha
KynyBalia 3Ha'luTenHu prlcKoBe u3roAx, cBtp3aHu cr'c co6creeHocTTa Ha npoAyKrlr4rTa u cToKuTe I He
3ana3Ba yqacrne B ynpaBneHxero unu eQerrueen KoHrpon Bbpxy npoAaB
flpuxo4tr or u3Bbpr.leHure ycnyrh ce npfi3HaBa B 3aBucr4r\4ocr or erana Ha 3aBrpueHocr Ha cAeflKara KbM
Aarara Ha cbcraBcHero Ha cqeroBoAHr,rq 6anaHc, npfi ycfloBue qe pe3yflTaTbr or cAeflKara Moxe Aa ce
oqeHfi HaAexAHo.
np[xoAure or nrxByre ce npfl3Haear reKy4o nponopq oHanHo Ha BpeMeBara 6asa, roqro orqura
e(peKIuBHt49 AOXOA OT aKTUBa.
flplxoAtaTe or Ar,rBnAeHTta ce npu3HaBar, Koraro ce ycraHoBu npaBoro 3a rixHoro nonyqaBaHe.

6. Pa3xoAr
Bcuvrn paaxoglt sa 4efinocrra ce oTvr,rTar no eneMeHTu. cnassa ce nprHLl[na Ha reKyu.lo HaqucrqBaHe.
Pa3xoAure ce npu3HaBar 3a reKyult B MoMeHTa Ha np[3HaBaHe Ha npfixoAa,.

7. ,qaHbqx
flpyxecreoro e perucrp[paHo no 3,qEC I e 3aAbnxeHo c AaHbK or 20%
3a n3Bbpr.!eHure npoAax6u.

Epyxecreoro e saAbnxeHo c Kopnopar BeH AaHbK no 3KnO B pa3Mep Ha 10%

Apyxecreoro He e 3aAbfixeHo c AaHbK Bt'pry HeABtaxylMure uMorfi B pa3[rep
Ha xurcAa.

Aara Ha cbcraBsHe:
28.2.2010 {D naNn

consuliiaig & maragerienl

CbcraBrren:

PbKoBoAuren: KpaceH klBaHoB

IRRoE
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