“METPO Kew eny Kepn Brarapua”™ EOOJL
- mHancoBH OTYETH

3a roaunata, npHknousama va 31 geem Bpir 2008



TOKJIAJI HA HE3ABHCHMHWA OJHTOP

Jo Ynpasurens va
~Merpo Kew enn Kepu buarapus™ EQO

Moxiaan BepXy GHualcoBHs 0THET

Hye MIBLPWHXME OOMT Ha npiiokends (muiancos otuer ua Metpo Kem enn Kepn
Brarapua” EQOJL (“Ilpymecrroro”), BRICUBALL CHETOBOAHHA Hananc kbm 31 nexemppu 2008
FOIMHA M OTHET 33 JIOXOJHTE, OTUET 34 POMEHKTE B CODCTBEHHA KAllHTAN, OTHET 34 NAPHUHHTE
nOTOUM A TOMMHATA, 3ABBPLIBAINIA HA TasM jaTa, Kakro W oGoDUIeHOTO ONOBECTABAHE HA
CHILECTBEHHTE CHETOBO/IHH MOJNTHKH W JIPYIHTE TOACHHTETHH ITPHACHKEHMA,

(MeosopHOCTT HA PHEOEOOCIBOMA 30 (HNaNCosuR omuem

OFrOROPHOCTTA 38 MIrOTBAHETO W [OCTOBEPHOTO MPEiCTABAHE HA TO3M (MHAHCOB OTHET B
choTReTCTEME  ©  MEIIYHAPOIHHTE CTAHIapTH 3a  (JMAAHCOBH  OTHETH, TNPHIDKHMH B
Enponeiicikns Cbio3, c¢ HOCH 0T PBROBOACTBOTO. Tasu OTrOBOPHOCT BIJIOUBA: paspaboTeane,
BHEAPABAHE H NOUTBPIKAHE HA CHCTEMA 33 BRTPEHICH KOHTPOJ, CELpIaHa © HAIOTRAHETO H
NOCTOBEPHOTO MPEACTARAHE HA (PMHAHCOBM OTHETH, KOMTO [d HE ChIBpHKAT ChLIECTREHH
HETOUHOCTH, OTKIOHCHHA H HECLOTBETCTBHA, HEIABMCHMO A/ Te C& OBJUKAT HA HiMaMa Wiau
il rpellka; noafop W NPHIOKEHHE HA NOAXOMALLH CHCTOROIHH TIOMHTHEN, W H3COTBAHE Hi
NPUEAHIHTENHN CHETOBOAHMH OLCHKH, KOUTO Ca pasyMHH NPH KOHKPETHITTE oOCTOATENC TRA,

Omzosoprocm Ha odumopa

Hauiata OTTOBOPHOCT €€ CBENIA 10 H3pAIABAHE HA OJAHTOPCKD MHEHHE RLPXY TOIH ipuHancon
OTHET. OCHOBABAIIO CE Ha M3BbpUIeHHs or wac oaut, Hawwar ogur Ge nposejen 8
CLOTBETCTEHE ¢ MIMCKBAHMATA HA MemnyHapoaHHTE OAHTOPCKH CTAHAAPTH. Tesu crannapru
HAUTAFAT COAIBAHE HA ETHYHMTE MIHCKBAHWA, KAKTO H OAHTHT Aa Oble MIaHupaH W nposeieH
TAKA, ue HUe j1a ce yOeluM B pasymHa CTENEH HA CHIYPHOCT [IOKOMKO {IMHAHCOBMAT OTHET HE
CHIBPIKA CLUECTBEHN HETOUHOCTH, OTKIOHEHHA H HECHOTBETCTRHA.

OgurthT BEIIOMBA  HIMBJAHEHHETO HA NpOUEAypH, ¢ Lel TNONY4aBaHe Hi  OAHTOPCKH
NOKAIATENCTBA OTHOCHO CYMHTE M ONOBECTABAHHATA, [PEICTABEHH BHB (PHHAHCOBMA OTHET.
HSEPEIHHT‘;-' IIPOL[L’..IWP}'[ FABHCAT OT I'IPEIJ.EHIH’I.TEI Hd OJAHTOP, BETIOYHTENHD OUeHEATE Ha
PHCKOBETE OT CHILCCTBEHH HETOUHOCTH, OTKIOHEHMA W HCCLOTBETCTBHA HEE (prHAHCOBHH
OTHET, HE3ABMCHMO Jai Te ¢e JIBhKAT Ha N3MAMa HIH Ha FPeiika. [IpH M3BBPILBAHETO HA TEIH
OUEHIH HA PUCKA OIHTOPHT BIEMA 10T BHUMAHHE CHCTEMATA 30 BHTPELIEH KOHTPOI, CRLPIAHA &
WITOTBAHETO ©  JOCTOBEPHOTO NpEfcTasiie Ha  (PUHAHCOBHMA OTHMET OT CTpaia  Ha
MPEANPHATHETS, 38 jJa PE[’.!pﬂ.ﬁﬂTH OAWTOPCKH nmpauesypm, KOWTO G NOAXOIAIN (pH TE3H
nﬁm'ua'rwwraa, HO HE ¢ LEeN HIpainBaHe Hi MHEHHE OTHOCHD E:l]t.‘H'I'HBI{UETHl Ha CHCTEMATA 33
BHTPElled KOHTPOI Ha npeanpuATHeTo, OQHTET ChUI0 Taka BIUTIOUE OLEHKA HA yMECTHOLTIA
HE [PHIATAHMTE CYETOBOAHH TMOJHTHKH W PasyMHOCTIA Ha npUOITHIHTEIHHTE CHETOBOHH
GLEHKH, HANpapeHHe o1 III}KGBDL‘I.C'I'HQTD, KAKTO M OLEHKL B IAA0CTHOTO HP‘E,ELC’[’E![.‘-HHE BB
{(fHHAHCOBHA OTHET.

Cuuranre, e DONYUSHHTE OT HAC OJMTOPCKH JOKA3ATENCTEA Ca MOMXOARILN | DOCTHATRYHM 38
(hopmupareTo Ha 0asa 3a HIPA3ABANE HA HALLETO MHEHHE.



Muenie

Mo Hame MHeHHe, (JHHAHCORMAT OTHET /aBa BAPHA M ECTHA NPEACTABA 3 (PUHAHCOBOTO
cherosume Ha Jpyskectroro kbM 31 nexemspu 2008 roanHa, KAKTO M 33 HEroBHTe (huHancoBy
pesynTatd oT AeffHOCTTA W 32 NAapUyHMTe NOTOLM 33 TOAMHATA, SABLPILBALIA TOrasa, B
crhotpercTBie ¢ MesiyHapoIHUTE CTAHAAPTH 33  (PHHAHCOBM OTHETH, MPHIOHHMH B
Esponefickua Cio3,

JTownan BLPXY APYIH NPABHH W HANZOPHI H3NCKBANHI

Dodutien doxrad za deimocmma wa Jpyacecmeomo Co2AaCH0 UFHCKEANIUAMI Nd A, 33 om
Faxona 3d CHemosodcmeomo

CEITACHO MIMCKBAHMATA HA JAKOHA 34 CHCTOBOJCTBOTO, HHE [OKIANBAME, Y& HCTOPHHECKATA
dmrancoBa HHOPMALLHA HITOTBEHA OT PhKOBOACTROTO M NpecTaBeHa B rOHUIHKA J0KIall 3a
aeiiHoctra Ha JIpymecTooTo, ChIJIACHD ML 33 o7 Bakona 34 CUeTORQACTEOTO, ChOTEETITEA BEB
BCHHKH CHILECTREHH ACMEKTH Ha (huHancosara MAGQOPMALIHA, KOATO Ce ChILPAG B OHTHPAHNA
rojett (puHaHcoBs oTveT Ha HpyKecTBOTO KBM M 34 FOJHHATA JaRLPLIBALL Ha 31 nexemepH
2008 rogmaa, OTroBopHOCTTA 3 HIMOTBAHETO HA FOAMIIHHA JOKILIL 34 neidnoctTa, Kolto e
onobpen o7 MansnHuTenHUE o AAMHHHCTPATHBHUA JHPEKTOP HA Jpywecreoro na 10 mapr
2009, ce HOCH OT PEKOBOACTROTO Ha JIpYKeCTBOTO.

JloGpuia Kanosios
Pezucmpupan 0oum

CunGupr MakKon
Ynpagumen

Cotpua, 19 mapr 2009
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“METPO Kem enn Kepn Boarapua™ EOOJ

(rruer 3a J0X0JHTE

Fa rogunaTa, npurIodsan da 31 gekemspn 2008 rognna

B xnnscdu read

lprxomn
CefectofinocT Ha npogsbnTe
BpytHa ne4anba

Jpyry onepaTHBHH JADXOAH OT IeHHOCTTA
Pasxoan no npogakénTe
AIMUHHCTPATHBHE PAIXON

Jpyri ONEpaTHBEN Pasxoam 38 JelHocTTa
TTeyanba ot onepaTupHa nelnocT

DUHAHCOBH PHXOLH
PUHIHCOBH PAIXOIN

HerHn iHAHCOBN DPHXO/LH
TTewanba npeny JaHn LN

Pasxoon 3a DaHLi

Hetna newanba 34 roausara

Benesixn

4
10
11

14
14

Uodutcen ghunancos omwem kv
31 oexemapu 2008

31 mexemepn 31 aewembBpy
2008 2007
975,589 862,653
(803,871) {725,308)
171,718 137,345
10,395 10,761
(84,649) (65,481)
(10,639} (2,793)
_(69) (576)
86,761 72,256
4,594 4,485
(232) (139}
4,362 4,346
91,123 76,602
(9,365) [7,890)
81,758 68,712

CHHeThT 30 J0XOINTE CeABA 1A Ce Pasriekia 3aeHo ¢ NOACHHTEIHITE DeeKKY, NpeacTanedn o1 crp. 6
o 4i), npescTANIABALLN HEPAIAENHL HACT OT (PHHANCOBNTE OTHETH,

DHHAHCOBMTE OTIUETH ¢4
EOOJT wa 10.03,200%,

\
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Funbspr Maxkon
Yipasuten
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*METPO Kew enn Kepn Benrapua™ EOO/] loduneen ihurancas omvem o
31 dexemapn 2008

Oruer 30 npoMennTe B COOCTREHMSA KANNTA

3a ronunara, npurieasama ma 31 gewempspn 2008 rognna

B xuwancu reea beneswwa  Perncrpupan Ofmn Jdpyrn [ewaatin w Odnn
KANnTAa pesepon pelepnn S:I'IF}'ﬁH:

bananc kem | anyapu 2007 T, 24 74,500 500 622 139,761 215,383

HeTna nevwanta 3a rogauaTta - - - 68,712 68,712

pyry wamenenns 8 coDcTECHIA

KaTlTasn - - - - -

Pasnpenenenne Ha neuantara 3a - - - (56,683) (56,683

AHBHIEHTH _

bananc wem 31 pexemepn 2007 1, 74,500 S00 622 151,790 227412

banane ksM | aayapa 2008 1, 74,500 500 622 131,750 227412

Hetna mewanGa 3a rojguuata - - - 31,758 81,758

Hpyra mamencnin 8 cofcTaeHH - - 67 3 70

RATIHT

Pasnpenencune va nevantara sa - - - (151,790 (151,790)

AHBHUICHTH

bananc kum 31 ne ) 74,500 500 689 31,761 157,450

OrueTeT 3a npomenn B coboTee KAnuTAl crefBd Ja Ce padriiemid 3aeiH0 © ODACHUTENHMTEe Oenemkn,

ATPEACTABEHN OT ¢Tp. 6 10 40, npgatTanyasaim Hep

hi
e -
Hamnunrenen Jupexro AnMuuHcTpaTiBen JTHpeRTop [nasen Cyerondyr

--\.—\'\"'-'_'_'_H
TinGspr MaxKon %Z//l pras JobGpuna Kanosnosa -
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SMETPO Kew eng Kepn Buarapun™ EQO]]

bBananc

Ktm 31 gewemupu 2008 rogina
B xiandu neaa

ArTHEH

HMoTH, ManmiEK, chopbaenis it obopyinane
HemarepHanHy akTHey

FIHBECTHIHN B IBINCPHE TPeanpHaTis
Ofuwoe iearoTpaiinm aKTHEN

Marepranyn 3amacu

ThproBeks w Apyri BaeMans

lpeannarenn pasxoan n pasxonn 3a Geaemn HepHoIH
Tlaph 0 DApHYHK eREHBATCHTH

Ofmo Texymn akTien

AKTHE N0 OTCPOYEHN BOHE LN

Obmo arnen

CoficToen kanuran
AKUHOHEPEH KalliTa
Peaepan

[Teuantn w saryon

OGwe colicreen Kannran

JankeHIN

ITposizun

[Tacue no oTcpoueHN TAHBIH
Jpyri TEArOCpOYHH 30BIKEHIA
OGO ALrocpoyHy 906 uKReHIN

Jlxpenn KpeanTH | 3aemMi
Toupropeks U IpyTH 38, Th

Obuo cobersen kanwran i
bamancsT chensa oa ce p
NPCACTABIABAILN Hepaiae

——=

Hamsnuurenen [lupestop

|
Mandspr MakKosn ]
Ynpagumen /)/r\'”

KM Brarapus O]
¥u. pureod Hancen 37
Codun 1142

Copun
Per. NeD45

Bednesin

L6
L7
18

24
24
24

26
19

Hobpuna KanoaHosa
Peaucmpupan adumop

Faduwen grnancos omuem Kb
31 dewemeapu 2008

31 pexemppu 2008

31 jesemppn 2007

213,457 127,617
1,402 1,752

5 5
214,864 129,374

69,528 51,245 -
148449 195,918
64| 301
2,915 3,889
221,533 251,353
294 -
436,691 80,727
74,500 74,500
L, 189 1,122
81,761 151,790
[57.450 227412
748 406
- 38
6,837 3,094
7,585 3,538
- 3,575
270,614 44,161
252 1,560
700 481
271,656 149,777
436,691 380,727

napen

0293 Kanoanosa

AEHO C TOACHHTENHHTE DelelkkH, NPencTaBeHH oT crp. 6 mo 40,

—
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Peructpupan onuiop




“METPO Kem enn Kepu Buarapun™ EOQ]] loduwen giunancos omuem kv
3 dexemapu 2008

Oraer 3a napHYHNA N0TOK
3a roamuaTa, npukaoMBaa ua 31 pexemapn 2008 roguna

B xwnnou nesa beacwwa 3 pexemapn 2008 31 pexemppu 2007

Onepamnena geitnoct

Llapiaiis nocThIVIEHHA OT KIHERTH 1,172,768 1,038,007

TTapHuHH NAALIAHKA KbM A0CTABTHID (998,937) {876,300)

TlapieHK NOTOLM, CEBPIAHN ¢ TPYA0BH BLIHATPLKICHIA (29,060) (20,379

Jpyra napiMHE NOTOLUM OT 0CHOBHA AeliHocT (8,389) {1,924)

[Tapiunn noTOLUH, NOMYYEHN 0T DCHOBHATA neliHocT 136,382 139404

[Lratenn nansim BLpxy nevantaTa (10.682) (7111)

[TnateHn i BLICTAHOBEHN APYTH AAHBIH (22 462) ( 21:635}’
Hetun napuysn nomoun oT ocHOBHATA DelinoeT 103,238 108,658

Hupectnunonua neilnoct
[apuuun  nocteiienus ot npogaxGa 3  WMOTH,

MALIMHAK, CHOPRAEHIS ¥ oDopy ABane o7 56
Mapyann  noamanns 38 opeaodusane  wa  HMoTH,

MALIHHH, ChOphHEEHI 1 obopy 1paHe (82,589) {16,680)
[lpenocrapesu Aeno3uTi B APYIKECTBA OT rpynaTa - (41,177)
HapuiHe NOTOmE, CEBPSAHN C MIKBH B IPYTH 1100 5HH 1,044 1,369
Herun napuann noToun oT NHBECTILHONNA GeliHoeT (81,448) (56,432)
Punancosa geinocy

ITomy' et KpaTkoCpOHHN THXBEHH KPEIMTH I 3aeMi - 32735

Houarenn kpatkocpoting MxEeHn RPEIHTH W 332MH (3,573) (64
[lmatenn, nomydeds nuxay (218) (125)
Hamnareun quesnenti (68,712) (56,683
Hpyru mapstas noToun of Quianconn nefinocr 49,741 (218)

Heran napuann noroun ot gunancons aeiiHocT {22,764) (53,5209

Hetho yBenmieHne/(HamanieHHe) HA DApH M DapHuHM

EEUHBATEHTH (974) (1,284

[Mapn 1 napuuuy exBUBANEHTH KbM | anyapu 1,889 5,183

Etpert o1 ofmennnTe kypcone shpx
NAPHYHH eKBHBANICHT
MMapn u napuaug exsuBanenT Kbm 31 gegesispn 2,915 3,889

HTE [MTapH |

OTYersT 3a napius noToR-6ig

erp. & no 40, npeacrapnsea epazieia 4acT ot :bmq\coumﬂ OTHETH.

Hamunmnrenen Mupe AdMHHHCTpAT ma[eu I[upctcrup I'masen CuéroBoIuTEn
) ' <

[ManGupr MakKon . JloBpuna Kanosmona .

Vnpraaumen /'L,,—-._ Pezucmpupan adumap

KITMT Buirapus OO Eﬁ"‘}; N
= )
Y. @pursod Hancen 37 Codumsn \ : Nobpuna -
Corra 1142 Per. Ne( 4~ 0293 Kanosanosa
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*METPO Kew enpg Keps Buarapua™ EQO/T

Chiabpwanie

[ ]

18.

19,

CraryT n npenMeT Ha feiitocT
Basa sa waroreane

FHATHME CHETOROIHH NONHTHEN

Chipedenane va cnpaseuinente ctoilnocTi
YhpasneHHe Ha (IHHAHCORHA PHCE

Mpuxoan

CebecroiinocT na npoaukitnre
Jpyru onepartHedn Ao0xoan oT qefnocria

Pazxomu no nponanwture

- ANMBHMCTPATHBEHN PAINOAN

. Apyru onepaTHeHM paIxoaH 3a defivoctra
. Pasxony 3a nepeoxana

. Pazxoau 3a amMopTHIaLmK

. Hetan dmnancosn npuxoan

. Pazxonu 3a ganbim

. MMoTH, Mawmumn, ChophReHins i

ofiopyasane

. Hemarepuanuu akruan

I’[HBGETHI[HH B TBIICPHH NPCANPHATR

(_'.‘rr::puuulm JAHLYHN AKTHEH B NAcHRH

19

20

22

2

22

23

24

24

24

25

26

27

28

20.

21,

22,

23,

4.

25

29,

3.

il

loduwen dhunancos omyem Kum
31 dexemapu 2008

Marepuaniy zanacy
Teproseiy w apyrn Bzesadi

[TpeamumaTers pasxoan 1 paixoaH 3a
D010 neproaK

I'Iﬂpu H TAPHYHE CHBABANCHTH
J":'LKLIHGHE[}HH KalHTal H pe3cpel

Tmsenn kperr v Geanxaenn
TAEMH

lMpoenzun

. THpropeks 0 OpYrH 3aabicen

. DHHAHCOBH WHCTPYMENTH

Exeruiomrannonen TuinHr
Cebpaadn nHua

Crbprun cnen aarata Ha Gananca

Crp.
29

30

30

31

3l

32

fad
b

b
Ly

Led
e |

38

40



*METPO Kew enn Kepn Brarapusn™ EOO] Foduueen ghunancos omyem knm

31 dewemaru 2008

beaexkn KuM rogumuus GUHAHCOR oTHeT

{a)

(G)

CraTyT u npeamer ua geiuocr

"METPO Kew enn Kepu Bwnrapua” EOOJL (“METPO” unu “Jlpymectsoro™) e NPYIRECTRD Che
ceganme 8 bearapus.  “METPO Kew enn Kepu Buarapua” EOOJI e epnonmuno NPYIECTRY ¢
Orpaniens  OTrOBOPHOCT, perMeTpHpano c neno MNe3968/1998 or Codmickn Tpancikn Cua s
choteercTBie ¢ Toprosckua 3akon Ha Penybianka Buarapus,

AdpechT Ha ynpannetne e 0yn, “Llapurpancko woce” 7-11 kw, Codun 1784, Bearapun,

[peamersT Ha aefinocT va JIpyAECTROTO OCHOBHO C& HIPAIABA B H3IPAKAAHE i EKCILTOATALIA 1a BEPHTH
“Kelll eHA KepH” MATAIHIH 30 TRPTOBHA Ha eapo u npebno,

METPO npemtara kakro mwmpoxa rama Xpapuntessy GCOPTHMEHTH, KBIETO CHCUMATIO MACTO IAEMAT
CHEMHTE NPOAYKTH, TKd M WHPOKAE TaMa 0T HEXPAHHTENH NPOIYETH, OCHOBHO NpeiHaziadenn i
NpO(HeCHONATHN KIHEHTH, NA3APYBAIH Ha eapo. C(ICHOBHATA YACT OT CTOKHTE ca OBLpI0 obopoTHy,
HENYKCO3HH, NPEUTAIIHN HA BE3MOKHO No-Hucin tend, JIpymecTnoTo HMa oTkpuTh Marasnsn B Cofius
/nga/, [lnosaue/nea /, Bapua, Byprac, Crapa 3aropa , Pyce, Braroenrpag, Benuko Teproso u [Tnenen,

Hpywecteoto e vacr ot rpynata METPO & Buarapus, Cobcrsennk Ha BoHuks muone 8 “METPO Kew
enit Kepn boarapun™ EOO]] e “METPO Kew enp Kepn Hirrepuewsima Xonaunr” BB, (Xonasun).
Kpafinara koMnanmua maiika e METPO AL

DHHAHCOBHTE OTHETH ca 0a00peHH 3a winasane oT ChBETA HA AMpexToprTe Ha 10.03.2009

basa 3a waroTeane

CLoTBeTCTRIE

HacTomuuar (HAHCOB OTUET € WIrOTHEN B CHOTRETCTBHE ¢ MenIyHapoaHiTe CTAHAAPTH 33 (PHHAHCORD
oridTane, npaeti o1 Komaenara ua Epponeiickus cwon.

ONOBECTCHHTE No-000Y IHAYHMH CHETOBOAHH [MONHTHEH C4 NPpHIAradd mociae 1osate/tH) Mpel BCHYKH
NEPHOOH MPEACTABCHH B TO3H q}}iHﬂHCOB OTUET,

Gaza 3a ouenka

ot EPIIHEIICOB OTHET € MPEACTAREH B G’h]‘[]"ﬂpCKH JERd, JAKPBIICHM 10 XHIEL Tl e 3roTeed &
CLOTRETCTBHE C IIPHHLNNGR HA HCTOPHYSCKATA LEH,

(B) (BYHKUMOHATIHA BAIYTA . BANYTH HA NPEICTABANEC

(r)

lomsumnar diHancos orver ¢ warorsed B Onarapcrn aesa (BGN), koato ¢ dyukunonainaTa sanyra Ha
ApYHRECTROTO, MUHAHCOBATA HHHOPMALMI CHIBIKALLL C€ B rOAHILHUA (HHAHCOB OTUET ¢ TPeNCTABEHA b
XHAAIAM Nesa.

H3nmoassane ua oUenKn u Jonyckanns

Haroreanero wa dunadcoenTe oTieTH B choraetoToie ¢ MODO winckpa peEOBOACTEOTO 13 (pauH
DUEHEH, NPEIRAEIANNE W 0OMYCKLHHA, KOMTO BIHAAT HA NPUIATAHETO HA NONUTHEHTE H HA OTHETEHITE
CYMH HA AKTHBH M MACHBH, NPUXOAM M pasxofn, Pewinuat pesynrar mome 1a Oble paiHued oT Teaun
OHAKBAHAA



*METPO Kem ena Kepu Brarapua™ EOO[] Todueen ghunancos omem s

31 dewemapy 2008

beneskn kbM roammunsg GUHAHCOB oTYET

2,

()

(a)

(i)

ba3a 3a M3roTesine, NpoabIKEHHE

OuakBaRHHATA H OCHOBHWTE AOIMYCKAHNA CE MPEPAIrICHkIaT FhE ACEKH OTYETEH NEPHOL, losropuoto
MPepaIriekiane Ha CHETOBOHNTE OLEHKH Ce NPHIHABA B NEPUOL, B KOHTO OLEHKATA € Npepasracaana,
KOPATO NPeparienaieTo 3acAra CamMo TO3H MEPHOL, WIH B NEPHOLE Ha NPEPasricknaneTo i Ob i
MEPHOJIH KO NPepasriekIaHeTo 0KaIBa BIHAHME HA CCratHma i Ha Ghaewn nephuoan.

HHpopMauna 3a 3JHAUHTENHN TIOIHIIH, KOMTO CA JACEFHATH 0T OUEHKH HA HECHIYPHOCTTA M KPHTHUHM
AOMYCKAHHA NMPH NPHIATAHE Hd CHETOBOAHHTE NMOIMTHEH, KOHTO HMaT Hafl-suaunrenen ediext mupxy
CYMITE NPHIHATH BhE (MHBAHCORHTE OTHCTH C& ChILPIE B CAEAHNTe Genesin:

*  Leneswa 16 — HMOTH, MANIHHY, CLOPEKeHNA H obopysake

*  beneska |7 — Hemarepuaniy axTiem

= Leneska 20— OrmaumaHe B MatepHIHITE JR0acH
Benewwa 26 — [Mponman,

e DLenewra 28 — Ouenka na GUHAHCOBH HUCTPYMCIFTH,

Cpanunrenua nudopmannn

B cayuante, B KOUTO NPCACTABAHE MIH KTACHEUKILHA HA ONPEACICHE CYMU 0T HUHAHCOBH OTHeT ca
GHIH KOPUIHPAHN, CPABHUTENHNTE Sannn ca Gian pernacHduIpani, 3a Aa ce OCHIYPH CPABHHMOCT ©
TeRYIMA neprog. TToaofun pesnacifurainm ca pesyirar OT no-AeTaiuHe NPeicTaniue 1a cTaTHITe Hi
f_"-IE'.I'UHU.LlHI'I:II Oananc, Omvyera 3a noxogmre n Omiera 3 MIPHYHATE  MOTOWN B GenekkuTe D |
(PHHAHCOBHA OTHET.

Heficraamo npegnpusirie

DUHAHCOBUAT OTHeT ¢ uirotsed na Gazata wa npeanonoaexuero, u¢ [lpykectnoTo e geilcTBalio
MPeAnpHATHE i e Npoibixab: CROATA JeifiHocT B ofo3pHmMo Gbaewe.

lpes nocnenynTe Tpi Mecena Ha 2008 ¢, kpeanTHaTa KPHIA JACETHANL CBETOBHUTE MA3APH CCKATHPA W HA
MPAKTHKA NPEPAcTHA BLB BCeoDXBATHA nazapia kpuia, Ta HMa crONTE OTPRKEHHA FhE BCHYKN CERTOPH |
HHaycTpuy, BepostuocTra 07 3HndMMo 3a0aniie HA HIKOHOMMYECKHA PHCTEN, W MODPH HOBRMAZAHE #
PEUECHA HA HHKOH HKOHOMMYECKH PETHOHH W Ohpasd, ¢ romsda, Tond ob3fapa NpeanocTaBkd
JpykecTBOTO 3 NPOTBIAH CBOATA ACHHOCT B elHa TPY/HA H BCE No-Henpeckazyema Dusnec cpena.
PeEOBOACTBOTO NPEABMIKIY, HC CHIECTRYBALLITE KAMHTATOBH PECYPCH H HITOMHHIH Ha (HHAHCHpANE
{(napuauy noToun o1 npotakOH o JOrOBOPH 33 (HUHAHCHPAHE) WIE CA ANEKBATHH 30 JHKBIAHNTE HyHILH
npes chepsanara 2009 .

FHATHMN CHETO BOJHE MOJTHTHRER

FHAMHMITE CUCTOROHN OAWTHEN  Ha ﬂp}"lﬂﬂtﬂ-’l’ﬂt}'l'ﬂ Ca MpHICECHH NOCAS10BATENHD BLE BCHMKH
NCPHOIN NPEICTARSHH B TE3N '[]JHHF.!HCBHH DTYETH.

baza 3a KoHcoMMAHpane

Hvwepun npednpusis

Helnepuy ca npeanpuaTdta kourpoanpany o Jpysecrsoro, KOHTPON ChINECTBYBA TOMABA, KOFATO
Hpysectsoro uMa BAACTTE 08 YOPAnaass (MHAHCOBATA H ONEPATHBHATA MOTHTHED HA SIHO NPEpHaTHE
MO HAUHE, KOHTO i n0IB0AAB I8 HILTHYL BOA3H OT JeliiocTTa My, DHEAHCOBHTE OTHETH HA UbUIepHHTS
APYAHCCTEA CC BINOYRAT B KOHCOIMANPAHUTE (HHAHCOBH OTHETH OT JQATaTa, HO KOATO KOHTPOILT
BLIHMEBA A0 OATATA, HA KOATO KOHTPONLT ce npexpaTaABd. CHETOBOTHUTE MONHTHEN HA [hIUepEHuTe
NPEANpHATHA CE& NPOMEHAT KOTATO € HeolXopuMo 38 [Ia Ce YeAHaKBRT ¢ NONHTHEHTS NPHIGrads or
HpyswecTroro,



*METFO Kew eng Kepn Brarapua™ EO0]] Fovunien ghunancos omyem xom

(a)

(i)

(6)

(1)

(i)

31 dexemapu 2008

benexkn keM rogumuna hunancon oTvuer
IUBUHMB CHETOBOANN NOJNTHICH

Bama 3a koneoananpane

Horepnu npednpusmun, npodvacenue

B wuawewryannure otietn va JIpysecTRoTo HHBECTHUHMTE B [THINEPHH MPEANPHITAS CE OTHHTAT No
ceficcTofinocT, HaManen o 3aryGn ot obeanenka

HpysecTnoro  npuTexasa 100% or panosere wa koMnanmsta  MeTpo MeHumbEMBHT EOO/,
npHacGHTH npes Jdexemepu 2000r,

Merpo Kew enn Kepu Buarapus e Dnuepno npeanpustie ma Merpo Kewr enn Kepn Murepuewrsicsn’
Xogmenr BB Xopawana (100% cobersenoer) # € ocBoBONEHO 0T 3IBIKEHHETO A HACOTHA
KOHCONHINPAH (PHHAHCOR OTYET W TOJAHUIEH KOHCOMMAMPAH AOKTAA 1o peaa wa w376 or 3axowa 14
CHETOROACTROTO.

YymaecTpanua saayTa

Orepainite ¢ Yy KIECTPAHHA BATYTA C& OTYHTAT BLE (YHKIHOHLTHATA Byt (Guarapekes aes) no
ODMEHHHA KYPC, NPUACKHM B [EHA HA WIBLPIUBAHE HO cAenkara. [Tapuduy aKTHRM W nacuen,
ACHOMUHHPAHI B MYKACCTPIHAR BATYTE, C¢ OTUMTAT BB (YHKIMOHLTHATA BANYTA N0 JARMOUHTETHHT
KYPC B I€HA HA H3rOTBAHE HA Dananca. KypcoBMTE PatiHEM, NPOMITHYANIN OT NAPHYHH MO3HLAH €
PAITHEATE MEHKILY AMOPTHIHPAHATA CTOMHOCT BHB (PYHKUMOHATHA BANYTA B HAMANOTO HA NepHOmA,
KOpHUIHpaHa ¢ eleNTHBHATA JIMXBA W MIAMWAHHATA [PE1 MEpPHOJA W AMOPTHINpAHATA CroilnocT B
UYHACCTPAHHA BANYTA TPANCANPAHA N0 Kypoa o Kpas o nepuons. He-napuuapn axtiey o nacksi
ACHOMHHHPAHH B 4YIKICCTPAHHI BATYTH, KOWTO €€ OTHUTIT MO COPABCLINED CTOHHOCT Ce npeuphinar
BhE (YHKLMOHATHATA BAITYTA M0 KYPCA HA JATATA KbM KOATO € OnpeleneHa cipase/UiHBaTa croiiHocT,

DunaHcoBy 1Y CTRYMENTH

He-depugamudnn fhnancoste Kucmpysenm

He-aepuearueiy  GUHAHCOBH MHCTPYMEHTH BRIIOYBAT HHBECTHUMM B KafWTAIOEM W IBATOBK
HHCTPYMEHTH, THPTOBCKH W APYUH BIEMaHis, NapH U NAPHMHH CKBHBAICHTH, JAEMH, THPTOBCKH H 1Py Y
IThIMKCHHA,

I'{'ﬂ'ﬂ.UPHBHTHﬂ!IH dJHHﬂH'—‘GHH HHCTPYMEHTH MbPEOHAMATHO Ce OTHHTAT (10 COPAaBeIHed CTORHOCT (o
33 HHCTPYMOCHTH, KOMTO HE C2 OTYMTAT 1o Crpanenma CTOHHOCT B neuandari K '.1Il]'}'ﬁ1'1Tﬁ.. BCHYEHN
OTHACHILH  CC  pa3xond e I'I[JIIJ'LE’JEHBEIHETD. Cnen MHPBOHAMANMHOTO  NPpHIdARIHEe He-TePHBATHEEN
11]i1|{ﬂliﬂﬂuli HHCTRPYMEHTH CC OTHHTAT KAKTO € OMHCaHD TT0-10MY.

HEIPHTC H MAPHYHHTE eKBHBATICHTH BEAOYBAT HANHMHA [MAPFHYHE CREACTRR, PAsMUIAATEIHN CMETEY B
ﬁﬂ]‘il‘iﬂ, AEPEIATHER H KPATEOCPOYHA BauKoBd IenoinTi c OPHIHHAMICH MATYPUTET OT TPH MECELn 1nin
NO-KPAThK, Bankony ﬂBh]ﬂﬂpﬂ[b’l'H, KOHTO e H3IUTAINAT TPH NOACKBAHE M ¢ CBCTABHA “4CT OT
YIFIBACHHSTO HA MADHYHATE NOTOWA Ha JJ;].'!}-'H{EC-TIJUT{] Cal BIJIIOMEHH KATO HacT O1T MapHte o napuyHnTe
ERBHBANCHTH 34 LENNTS HA OTYETA 30 [APHY I TTOToN,

OTUTAHETO HA PUHAHCOBITE NPHXOAN W PAZXOIN € ONNCAHO B Gelemka 3.

Hpven unsecmuyuu
Hpyrit HeaepHBATHEHH (PHHAHCOBN NHCTPYMEHTH CE OLEHABAT 10 AMOPTHIHpPaHA cTOMHOCT No MeToaa Ha
el eNTHBHATA JIMXBA, HAMANEHH Che 3aryDi OT obe3 ek,

Tupeoscku 1 dpvan a3emannn
ThproeckyTe M IAPYCH BIEMAHBS CC OTYHTAT N0 TAXHATA AMOPTHZNPYEMA CTOHHOCT, HAMMUIEHA Che 3uryiu
ot DhesueHKa (BHE CHETORDINA NOTHTHEE ),



AOKJIALL 3A TIEHHOCTTA

1 Perucrpauns u PAIBHTHE HA ApYiKecTROTO

“Metpo Kem eng Kepu EOO I {.MeTpo" unn “Hpymecrsore™) e COAHOMHYHO apyxectro ¢
Orpaiiiena oTtrosopHoer, PEFHCTpHPIHO ¢ neno No3968/]998 roauna or Codmiicky Orphoren
Cwa B croteererrue ¢ Trprosckus Jaxon 1 PenyGimia Luirapua.

Cenannmero AIpPeCtT Ha yhpasnenme pa Hpyrecrnoro ¢ rpan Cothus 1784 By,
"Uapurpancko woce” 7-11 km

OcHoprata Jefinoer 1a Hpysecraoro e HIrpasiane H ekcnnoaramsg Hi BepHra marasuum ag
TBProBus ¢ noTpeSuTenckn cToky Ha EIIpo | npefiuo.

Hpymectaoro e wacr or Ipynara ma “METPO™ AT & Buarapus, kato egnonmen cobcTeenik
Ha kanurana wa “Merpo Kem eHl Kkepu " EQOJ[ e "Metpo Kewr eng Kepu Mirepuemminy
Xommnur” B.B, cne cenumite B Xonanmug,

[Tepeire marasiuy Metpoe Cods 1 ¢ Merpo IMnosaus OTBAPAT Bpat Ha 18 Mapr 1999r,,
HOCACABAHH OT Te3n B Pyce wa 30 Cenremapu 1999r,Codmst 2 ya 2 Mapr 2000r., Bapua ua 6
Anpun 2000r,, Crapa 3aropa na 5 icromspu 2000r,, byprac na 28§ Gespypu 2002r,
Enumcﬂrpa.u Ha 19 Oxromepu 2006r, Bemuxo Teproso wa 01 Maj 2008, Tlnepen wa 16
Oxromepu 2008 ]'[nﬂa,mm-Mapuua Ha 27 Hoemppn 2008

Hamunanata 2008 roguna ce KAPAKTEPHIUPA KATO MIKTIOYMTEHO Yeneluna B passutHero oy
APYHKECTBOTO.DHAAHCOBOTO CheTORMIE H pesyararure na Merpo lIpes roauHara ca cunno
NOBNHAHH OT NonHTHKATA Ha CKCNAH3HA, B pesynTar Ha kosto Oaxa warpanenn TPH HOBM
MarassHa u npeycrpoenu 2 or AeHCTBALIMTe MarasHiy — g Cotpua | u Bapua.

Hermmar obopor Ha Hpykecrsoro w HEroBaTa fesera romuna pa Seduoct g bunrapus suanmmg
Ha 975.6 mmnnona ACBA M CC JRILRH Ha YCHelWHOTO npefcTaeane Ha BCHYKHTE 1] marazuua ot
Bepurara.llposaxture Ha Hpyxecrroro mansmo MOKPHBAT LennTe 1 ouakpanuaTa, NOCTaBEHH
o1 MennmmbaTa B Groskera 5a 2008y,

ObuHaT Pa3Mep Ha akTHBHTE Hg APY#ecTBOTO 32 2008r. BRAIM3A HA 436.7 Munuona Jepa, ot
Kouto 214.9 munuona AwaroTpaiinm AKTHBH, CRCTABNABALN OCHORHD HMOTH, MAammMum
aﬁapyﬂaafia,HapatCTuafierﬂ HA pasmepa Ha aearorpaiimre AKTHBH ¢ 85.5 MuUnHOHa AB.COpIMO
2007r, ce  musmki OCHOBHO Ha  pasmmpapsanero g MATa3HHHATA  Mpema, kakTo g
NMPEYCTPOHCTROTO Ha MarasHHuTe,

3a 1a nocTHrie Brcoika TMPOAYKTHBHOCT, PLCT # MakeHMEANHO JUIOBOMABAHE HA OYAKBAHMATY Ha
CBoMTe KineHTH, [pyikecTsoto NMPONLLKARA 13 TpHNara noauTHKa Ha PA3BHTHE B H3rpaxiane
Hit crabunna CIpYKTYpa Ha nepeconana. lefnocrirre cg ROHUCHTPHPAHK  ocHORMD BHpXY
obyueHune u KBAH(PHKALIMA Ha Beuugy CIYMHTENN, ¢ npuiarane ma Pa3JIHYHK [OOXO0H |
HBIOM3BAKE HA KopropatHeHY 3Hanmg | METO/IH Ha npuHiMna ,, Camo Metpo moske fa oByen
Metpo”. lpyskectroro obeaneyapa MAAHHPAHKAT pLeT B passuTHeTO Ci . KATO HaiHAYaRa
KBATHAHUMPAN nepeonan 1 HENPERLCHATO nonobpasa MeromuTe 9 noabop ua nepconaa,
Metpo npeanara ma caoure CIYHHTENH BRIMOKHOCT 33 pasBuTHE W KapHepa B pamkuTe ma
Komimanwita [ lpodecnonamamer OIHTA HA CAYMHTEINTE Ha Merpo Buarapus ca  mucoko
LUCHCHH B paMKHTEe Ha Metpo I'pynara.B pesyarar na tosa Merpo bearapus yuacrsa karo
ofyuasaiia crpana B HaKOKG TIPOCKTA 33 eKCHANIMA, MOCheHusT o7 KOMTO H3rpasianeTo pa
Merpo HNaxneray npes 2007/2008r,



Bueenenara cucrema ma AOIBIAHHUTENHN BLIHAIDAANCHHS Ha nepconana EBA nefictea kato
BAIKEH MOTHBAIHOHEH HHCTpyMenT. I lepconaner Ha (pupmara  kuM kpad na 2008 nabpossa
2716 mywm (pwer ot 260 s CPABHCHHE ¢ Npeaxomuata roauHa), or komro 2510 paborar »
Marasuinre u 206 v Llenrpanuuat oduc,

Kpedumen puck

Kpemmmmar puck nponstiua ocnopno OT B3EMAHIA OT KiueHTn, ExcnosuimsTa wom KpeiauTen
PHCK € B pesyirar Ha WHAMBHIyasiumre XAPAKTEPUCTHEH HA OTACAHHTC KiMeHTH. Tasm
CHCITOIHUHA ChIIO TaKa MOMHe N3 3apHCH OT PHCK OT HeIALLgHe [MPHACKIL 38 HH,’I}"ETPHEFI’E HITH
34 BLTPEUHIA nasap Ha koitro Jpyskectaoro onepupa. Kpenwraara nomrmika ga Hpyswecrnoro
NPENBMIA BCEKH HOB KJIMEHT na ce lpoyHna 3a kpenurocnocobHoeT npeay aa ce npeanosar
CTAHIAPTHHTE WM APYTH YCIOBHA Ha focTanka i TUiamanus. Toprosekute U npyru s3emaris
C€ YIpaBJIABAT aKTHRHO OT PBKOBOACTBOTO, 33 fa ce usberue KOHLEHTPALUMATA Ha KpeauTen

Hureuden puck

Jpy#ectroro npasu thuancoso nnanupane, ¢ koero Aa NOCPeIHe MIIVIAIAHETO Ha pasxomm §
TERYIITE CH 3a0BIDKEHHA 3a nepuos ot 30 AHH, BIOMHTEN0 06enyxeateTo na thunancorure
JATB/LKCHIA, TOBA NIAHHPAHE HIKITOYRA MOTCHLMANHHA edekT Ha u3BRBHpETHN obcroarencTea
KOHTQ HE Morart Aa ce NpeaauIAT IpH HOPMATHK YCIoBRH, ﬂp}"}KCﬂTBD‘T{.‘J ChIIO Taka MMa
CHIFOMCHH J‘IUFUHUPH 3l CllegHuTe KPETHTH;

- Horosop 3 kpeaur ¢ OB - MAKCHMATHA cyma 10 mnu, nesa

- MHorosop 3a xpeaur c Yhuxpeaur BynGamx — MAKCHMATHA cyma |5 man, nesa (mnu
pasHOCTOHHOCT B EBpo).

Bauymen puck

Hpyxectsoro ne e wanoneno Ha BANYTEH PHCK NPH HOKYIIKH W/ wTn nponakOu u/uim noemane
HA 3aeMH, TEA kaTo 1saTa MY CKCIIO3HLIHA BhB BATYTH PAMTHYHE OT (pyHEIHOHANHATA By TA
Kb faTata Ha Dananca e npeacrapena s enpo,

Yupuaenenue na kanumana

[Monurukara va prosoacreoro e A4 €€ Moltbpika CHItHA KanWranosa Gaza, Taka ue na ce
MOALpAa JOBEPHETO Ha HHBECTHTOPH, KPeaMTOpH M Ha NAa3apa Kato WANG M pa Moke ga ce
OCHTYPAT YC/I0BHA 38 Pa3BHTHE Ha GHaHeca B Omneue.

Ilpes ronunara we e umano NIPOMEHH B YNIPABICHMETO HA KANHTATA Ha dpyaectnoro,

2 BamHH chOMTHSA, HACTBIILIN CIER TOAHIIHOTO CYETOBOIHO NPHK/II0UBAHE

Hama anaunmm crburig BEIHHKHLIH MEKTY flaTata, Ha KOATO & oobpen GHHaHcORNA oTyeT |
AATATA HA TOIH MoK 38 nefinocTra,
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3 Tlpeasmxaano pazBuTHE HA JPYIKECTBOTO

Hpymeersoro we npoabaxu na ce thokycupa BEpXy pheT Ha mponakGuTe W newanGara ypes
HOBH HHBECTHLHH, KAKTO H CTAHAAPTHIALIAA HA ONEPATHBHHTE [POLIESYPH U [IPOLIECH

Bonpexn Hapacteamara koukypedums Ha Lazapa 3a nposaxdH Ha enpo, MeHnrMmbHTA
ovaksa [[pyxecTBOTO fa 3anasy BOAENATa cH MA3APHA IOIHIHA,

4 Meitnoern B objracTra Ha HAYTHHTE H3CHAeABANNA H paspaloTkn

[pez 2008r. B dpyxecTsoro He ca HIRLPLIBAHK HAayHHH H3cTeapanna 1 paspaboTiu,

5 Cerp3anu auoa o eencn

JpyrecTBoTO HMa OTHOWIEH e Ha CHBLPIAHO JIHLE C NPeANPHATHA 110/1 0611 KOHTPO/ Ha rpynaTa
Merpo AT, Tpamsaxummre cne cebpiann nuua npes 2008 1. ca ochiecTBeHH IpH UEHOBA
NONHTHEA, HEOTKIOHABAILLA Ce OT HABAPHUTE YCIOBHA.

6 OTroBOPHOCTH HA PLKOBOICTROTO

Cnopet GBArAPCKOTO  3aKOHOJATENCTBO PLKOBOJCTBOTO ClleABA /14 MArOTBA Q0K 34
AEHHOCTTd, KAKTO W JMHAHCOR OTYeT 3a neska (MHAHCOBA TOfMHA, KOMATO Ha gasa BAPHL H
HECTHA MPEACTARA 32 (MHAHCOBOTO CHCTOAHHE HA JIPYKECTBOTO KbM KPas Ha FOAMHATE, 2
HETOBHTE (PUHAHCOBH PE3YATATH OT AEHHOCTTA W 33 HAPHUHHTE [OTOLM, B CHOTBETCTBHE C
NPHICAHMATA CHETOROHA Pank, ,EL]III}"JIEECTHD'I'L‘I' Hpumara 38 UeHTE HA OTYHTAHE 110
Bhirapekoro CHETOBOAHD JAKOHOMATENCTBO Mescaynapoanure Cravgapri 3a iMHaHCOBO
oryurade (MCDO), ppwioxkumn B Esponeiickis Cunios.  Taan OTFOROPHOCT  BIUIIONEA:
pazpaboTBaHe, BHEJAPABAHE W NOUILPIKAHE HA CHCTEMa 3a BLTPEIEH KOHTPOM, CBhp3aHa c
HATOTBAHETO M JAOCTOBSPHOTD MpeJcTanane Ha IEJHHEIHC'UHH UTHETH, KOHTO i He ChThEaT
CBILCCTBCHH HETOMHOCTH, OTKAOHEHHA H HECHOTBETCTBHA, HE3ABHCHMO JAITH T€ C€ [Ib/DKAT Ha
H3MaMa HIH Ha I"PerKa; I'IOH,G{JP H MPHAMKEHHS HA OOOXCGMA10M CHETOBOHHK NMOTHTHEMY, H
HAIroTBAHEe Ha ITPHEHHBH"I‘EJIHH CHUETOBOOHHA QUEHKH, KOHTO ca pasymMiH npH ROHEPCTHHTE
obcrogrencTea,

Prrorofcreoro noTebpanana, ue e jgeffcteano ChODPAIHO CBOWTE OTIOBOPHOCTH, W ue
(pMHAHCOBHAT OTHET € M3TOTBEH B MBAHO CHOTBETCTRHE C Mewcaynaponunre Crannapry sa
(hHHAHCOBO oTUMTAHE, NpUACKHMY B Epponelickia Crios.

PhKoBOACTBOTD ChilO Taka NOTBLPAYIABL, He [PH HIrOTBAHE Ha HACTOALLMA J0K71a7] 34
NeHHOCTTa € TIpeicTa CTHO Pa3BMTHETO M pesyiarature oT Jeifnoctra Ha
4 HIMMHATHA NEPHOL, KRKTO H HEFOBOTO CBCTOAHHE H OCHOBHHTE PHCKORE,
npej KOHTo £ winpaseno. PhkopoacTeofo e ogoGpiio 3a w3lapade oKmaaa 3a geliHocTra M
(punancosumoTyer 3a 2008 r,

Cogu, 10.03.2009 r,

\m. -
S .

Hamenuurenen dupexrop A:IMHHH-:'I‘paﬂmLH IHpeKTop



