
rrPr4rroxEHrrE KbM KOHCoJTTITIPAIII{fl rOO

CqETOB O.ry{A IIOJIIITIIKA

nH@oPMAIIufl3A rPWarA

ZrcosonruqecKa rpyfla "Er,r EnA Efiq Apafigrpc" ce cbcrol,I or ApyxecrBoro - uafrra ttBn EnA
Efi.r A,qnafi3rpct6 EOOA, qr,rJ{ro ocHoBHa AefiHocr e KoMucr{oHHa no AoroBopr,r sa npogax6a Ha ra3 Ha

TepuTopr.{-rrra na EC H cJreAHoro ArIrIepHo ApyxecrBo:

"Eu EuA Efiq IIsnecrMbHTc" EA,( - 100% co6mBeHocr Ha Eu Eru Efiu Agnafisrpc" EOO,{, c
ocHoBeH [peAMer Ha Aefinocr I,IHBeorI{IIHI,I B HeABIDIcTMI,I HMorI,I;

,{pyxecrno'ro uafrxa "Bu EnI Efiq Ansafisrpc" EOO.{ e c 100% AtJr or npr{xoA}rre ua fpyna:ra.
To e c l00oZ qacrcH Karrrrarr. ,{pyxecrroro e cb3AaAeHo npe3 $enpyapu 2015r. B rp. Co$nx
perr{crpr.rpaHo u Co<[uficKr.r rpa,qcKr{ cBA or Eoftro XprEmor Eoftros r{ aABoKar CreQau flerros flerxos.
Buncauo n Trproacxur perlrcrbp - Arenqa.f,ra rro Bnl,IcBanutffa.

flpe4uerur na Aefiuocr Ha ApyxecrBoro e BbrperxHa u BbHrrrHa rbproBcKa gefinocr, TbproBcKo

[peAcraBr{reJrcrBo, [ocpeAHr,rqecrBo, KoMacr{oHepcrBo, KoHcynraHTcxa Aefinoct, KoHcyJrraHTcra Aeftuocr
Ha repr,rropr{xra Ha EC, c63AaBaHe Ha ,erolrHT-Berubpu c Apyru loAo6rrll KoM[aHr{r,I n EC,
nocpeAHrrrrecrBo B cAeJrKn Ha Harrrr{ KJrueHTr{. flpes ro4uHI{Te B 3aBHcLIMocr or cnequQuKara Ha

AOrOBOplrTe, KOHTO Ca HU BSUraraHI.I CMe HaeMaJII{ AOnbJTHUTenHO KOMIIaHnLI KaTO nOAI{3nBJIHIrToJrH, KaKTO

r,r cJryxr,rreJrr,r B cborBerHrlre o6lacru. 3a ocrqecrsBaHe Ha Aeftuocrra ne ca neo6xoAlIMLI cneLIHtuIHH

fpynara e cbc ceAanuqe u arpec Ha yrrpaBJreHlle: rp.Cotpua, n.r.1606, o6rquua Croruluua, pafion
Kpacuo ceJro, rrJr. MareAonus J\! 10, nx. A, eT . 1, au. 9.

CpeguocnractqeH 6pofi ua nepcoHalla, 3aer B .qefilrocrra npez2023 r. -2.

fpynara ce [peAcraBrrsBavrylpaBJrflBa or eAHoruqnus co6crsenur Bofixo Eofiros

BIe,4 s,4 u3ToTBflHE HA ATIHAHCOBIITE OTIIETU
Cqe'rosoAHara uonurllr€ Ha fpynara e paspa6o'rena Ha 6asa npIaHIIHnIrre, ycraHoBenu s 3axoua sa

crreroBoAcrBoro u HaqNoHarIHI,I CqeronoAnu Cmugapru.
Koucoll,rAupaHl,rre cqeroBoAH[sr 6aranc r{ orqer 3a [p[xoAr,rre I,I pa3xoAlrre ca Ir3rorBeHI,I B

ABycrpaHHa tfoprvra. Koucoll,r4r,rpauyntr Orqer sa napvatnur [oroK e crcraBeH Ha 6asa npeKl,rfl MeroA.

Bcuqrs AaHHu sa2023 r. u2022 r. ca [peAcraBeHu B Hacro.f,Irll{f, KoHcoJr[rA[rpau SuuaucoB orqer B XI,IJI.

JIEBA.

IlcmopuvecKa qeHa

AKrusr,rre H rracuBlrre ca orleHeHu no ucropuqecxara I{M IIeHa.

MarepnaluuTe 3anacu npu r.f,xHoro uorpe6reHlre ce orleH{Bar rro cpeAHonpereruIeHa Itcropl{qecKa

rleHa.

Ifpednasnueocm

flpes oruerHr,rfl nepuoA ce orqr,rrar Bcr,rrrKu rrpeAnoJlaraeMH pHcKoBe H eBerrryatuu sary1u za

6rAeruu orqerHl,r ueplIoALI.
He ce Aorrycxa KoMneHcHpaHe MexAy crarytu Ha arcuBa il flacvtBa sa 6arauca c H3KJrIoqeHue Ha

B3eMaHr.rsTa r{ 3aAbJIXeHr.HTa K5M eAI,IH H CbIrI KorilpareHT, KOfaTo Me)I(,q/ cTpaHLITe I'IMa IOCTHTHaTO

cnopa3yMeH[re 3a HerHo ypexAaHe Ha pa3rlerl4Te.

CnnocmaeuJuocm

flpnxo.4ure H pa3xoArdre ce orqr,rrar npu cnmBauero Ha nplrHul{na Ha cbrlocraB}rMoctra, a HMeHHo

pa3xoAH, HKOHOMHT{eCKaTa r,r3roAa oT Kor{To ce orraKBa Aa HacTblLI B CJIeABaIIIH oTr{eTHLI nepHoALI ca
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orqereHn Karo pa3xoAu 3a 6bAerqu nepHoAH. flprxogn, pa3xoAlTre 3a KolITo se ca 6wtu I,I3BbpIxeHH ce

ortrurar Karo [prxoAu ga 6tAeulu [epI{oAI,L

Texyuqo Haqacilfloaae

flprrxo4ure pr pirxoArrre ce orpa3-sBar B MoMeHTa Ha rflxHoro B!3H[IKBaHe, He3aBI,tcIaMo or
MOMeHTa Ha rroJrr{aBaHeTo HJru rualllaHeTo Ha nap[tIHI,I cpeAcTBa LI ce [peAcTaBrT B cr{eToBoAH[fl OTqeT 3a

c5ulEf, nepploA.

,{tnzompafruu axtnueu

.{rnrorpafina Marep}raJrHu aKTr,rBH, npu r,Bnon3BaHe Ha npenopGqI,ITeJIHLL [oAxoA - IIeHa Ha

npnuo6unaue, HaMaJreHa c Haqr{cJreHrme aMoprr-r3au}rr4. I{enara Ha npqqo6uraue o6pasyBaHa or [oKynHara

crofinocr H AonbnurrerHuTe pa3xoArr H3BbpIrreHI,I no tpn{o6uBaHero HM.

Cro6pasenu ca YKasaHurra orHocHo roAulrrHoro cqeroBoAHo I{ AaI{bqHo npuKrlor{BaHe I'I

Cralrosuuero na MunncrepcrBoro ua QunaHcute uIdffiC rro orHoIIreHHe oqeHK]rre na .$4A BIB BpE3Ka

c HoBoTo cqeToBoAHo 3aKoHoAaTeJIcTBO.

fpynara e HarrpaBr,rJro flperureA na 6aranconara (npeHocna) crofiHocr Ha BcI,IqKI,I 3HaqI4MH 3a

gefilrocrra grnrorpafiHr,r MareprraJrHu aK[rBr,r. .4\4A, Ko[To ca HaJII{qHI,I KtM nocoqeHara Aalra ca

npeAcraBeHr.r rro rflxHara rleHa Ha npu4o6rarane. flpu nperJreAa Ha Aurrorpafiurme MarepI,IiurHI,I aKT]IBL

fracrr,re ca B3enr,r Jrl,rqa ctc cborBerHara rexHl{qecKa KoMnerelrrHocr. flpra cpaBHeHI,Ie cbc cnpaBeAJIHBara

crofinocr ca H3[oJr3yBaHr.r AaHH[r or HaAexAHLr n3TorIHuIU - aKTHBeH [a3ap, IIeHoBLI JII{cr[I, npeAJIaraHI'I

oQepnn, eKcneprHn oIIeHKI,L

OrnucsaHsro Ha AlJrrorpailnu ruatepuatrHr4 aKrlIBI{ or 6aranca ce ocbqecrB.sBa npu rsxHara

npogax6a rrJrr,r Koraro aKTHBbr oKoHqareJrHo 6r.qe u3BaAeH ot yuorpe6a, B pByJITar Ha KoETo He ce

oqaKBaT Hr,rKaKBLr ApyrH HKOHOMI{IIeCKI{ LBTOAI,I OT HerO.

.{snroryafinme MarepHaJrHH aKTr4Br,r ce aMopr}r3l,Ipar rro nurreintus, MeroA npe3 TexH]L noJre3eH

cpoK Ha eKcrrnoaraqr4fl, Karo orrrerHara r.IJrr,r npeoqeHbrlHara m,r crofoiocr ce HaMUrrBa Ao piBMepa Ha

ocrarbwrara mr c'rofuiocr cbc cborBerHI,ITe roAI,ImHI,I aMoprlI3aLu,IoHH[ HopMI'I.

,funzompafiruume HertamepuanHu awmunu ca orleueHr,r no rflxHara IIeHa Ha npu,{o6uraHe

HaMaJIeHa C Haqr,rcJleHaTa aMopTI,BauHt.
flrpaoHavalHo AbJrrorpafirmre HeMarepr,raJrHu aKTHBr.r ce orql4Tar [o IIeHa na npuAo6uBaHe, Kosro

BKJrroqBa noKyrrHara qeHa (sxrrorrflTerHo vlurra:ta H HeBb3craHoBI{MHTe Aa}rbII[) I,I BcI,IqKII npeKu pa3xoAI,I.

,{urrorpafirune HeMarep}raJrHr.r aKT}rBr4 ce ar\,ropru3l,rpar no mzlteimus MeroA rlpe3 TexHu.fl noJre3eH

cpor Ha eKcruroararlr{r, Karo orlrgrHara HM ctoimocr ce HaMaJIJIBa Ao pa3Mepa Ha ocrarbr{Hara }IM c'rofuioct
c roAHrrrHaTa aI\.ropTI,BaIIHoHHa HopMa.

He e nsnrpunana o6esqeHKa Ha NVIA./CC36|

,{tneompafiaume iltamepu&nHu u HeJfiamepu&nwu aKmaou reKylqo ce oIIeHrBar rro ItreHa Ha

npuAo6unaue.
flpuHaur.rcmBaHe Ha aMoprr,BarIHHTe ce npriJrara rrurefinus MeroA I{ ToAI,IIIIHI,I aMoprI,BaqI{oHHH

HopMH B ctorBercrBue c rrocraHoBrrlre ua 3KfIO, t1,22, flopaAx Koero He BB3HITKBaT AaHGqHH BpeMeHHI4

pa3JIHKLI OT aIv{OpTI43aIryIoHH}Ire OfiIrcJIeH}It.

Ha scuqKu aMoprtrcnpyeMr,r aKTr,rBlt ca HaqrrcJr.[BaHH aMoprv3a\uLr rro cJIeAHHTe aMoprH3aIIIroHH]t

HOpMU:

\tnzompaitwume rrtamep uonHu u HeJltamep uonH u anmut a 2023 2022
CrpaAra, ccoptxeHurr 4% 4%

Maurunn u o6opygnaue 30% 30%
Tpancnop:rnu cpeAcrBa 10% t0%
Kounro'rpu, co$ryep 50% 50%

AsroNro6r,urra 25% 25%
Bcuqru ocraHaJru aKTUBH r5% t5%

t2



,{rnrorpafinrre MarepnurHu aKTr.rBu u AbJlrorpafinrre HeMarepr{aJrHr{ aKTr{Br{, c H3K[roqeHr.re Ha

3eMf,Ta, ca aMoprr{3r,rpyeMr,r aKTHBH. Arr,roprnsaqvs ce rraqucnflBa or Mecerlq cneABar{ Meceqa, s roftTo
aMoprr,r3r,rpyeMr,rJrr aKTlrB e npr,rao6n:r. HaqucrcsaHero Ha aMoprr,r3arlnf,ra ce [peycraHoB.rrBa or Mecerla,
cJre.{BaIII Meceqa, s rofiTo aKTr.rBbr e r,BBeAeH or ynorpe6a, laegar,ucuMo or [p]Frr,rHara Ha H3BexAaHero.
Haqnc.nenara aMopru3aqr,rf, ce orqr{Ta Karo pa3xoA u Karo KopeKTrrB 3a cpoKa Ha IBnoJI3BaHe Ha aKTHBa.

PasxoArare 3a aMoprr,r3ary4u ce orrrr.rrar rro cMerna 603 Pasxoar.r 3a aMoprl{sal.1uztv pr cMerrn 241 -
Arrlopruraqus, Ha 4urrorpaftru, Marepr,raJrHu aKTHBH u 242 Arrloprusaqtr Ha AbJrrorpafiHra HeuareppraJrHu

aKrr.rBl.r. Ktu cuerxuTe 3a aMoprr,r3arlu[ ce cb3AaBar aHaJrHTr{qHI{ cMerKrr c qerupr{ql$penu HoMepa

cboTBeTcTBarqE lra rpyflme aMoTpI{3I,IpyeMI,I aKTI,IBH.

Pasxo,qrre, seo6xoAr,nrr{ 3a cb3AaBaue Ha ,[\4A no cro[aHcKu Haq]rH, flbpBoHarrilrHo ce orrrrrar
no r.rKoHoMr{qecKr,r eJreMeHTu qpe3 cMerKlrre or rpyfla 60, cre,q Koero ce [pLIKIIIotIBar I{ npexBbpJlf,T B

cMerKa 613 Pa":xoar,r 3a flp]uo6usaHe na ,{V[A. Anarurrurqnoro orqr{raHe B cMerKara ce r,r3BbprrrBa no
BrlAoBe [vIA.

flpnxo,qure or npoAax6a sa l$tIA ce orqurar qpe3 cMerKa 706 flprxo4u or npoAa:l(Ga sa

.qrmorpafiHll aKrHBH.

,$neocpouuu fi unancoo u aKmaau

.{urocpo.runre QuuancoBrr axTlrBrr - orp{BrBar ce HanpaBeHI.I UHBeCTHIIHI,I 3a [epuo,( rro-AbJrbr or
eAHa roAI,IHa B Karrr{TaIIoBH IIeHHH KHI,I)KA r{ HHCTpyMeHTr,I, B npe.qOCTaBeHI{ AIJITOCpOTIHI,I 3aeMll, KaKTO H

no4 <popuara Ha ArnoBe u cry+a,crr4fl B TbproBcKlr ApyxecrBa lI HecronaHcKI,I opraHH3aIIilLI. Or.rI,ITat ce

B3aBLrcr{Mocr or HCC 32 @u*tascoBn }rHcrpyr{euru. Tosa ca aKTI,IBrr, Bb3HI{KHutJrr{ [ocpeAcrBoM AI,IpeKTHo

[peAocraBf,He Ha nap[, crorlr Lut4yuryru Ha pLa,p.euu ge6u:ropa, Korro aKTr,rB[r [peAnpxrrr{ero He Br3Ha-

MepflBa Aa npo.qaAe.

Rp amxomp afin u uamep uoJtH u aKmae u

Marepna.nnrrre 3arracrl (uarepuaau, croKr.r rr Ap.) npla r{xHoro 3aI[IcBaHe B cqeroBoAHHTe

cMerKlr ce orpa3flBar rro rleHa Ha upuAo6flsaue. Ma'repl4arHure 3arracv [pI,I TflxHoro norpe6neHl{e ce

ouenf,Bar no MeroAa cpedao npemezJreHa qena. B Kparr Ha ro.u,IHara l,IHBerrrapH3a\vs. Ha MarepI,I,uIHI,rre

3anac[ cro6pasuo H3[rcKBaHrr.flTa na 3axona 3a crleroBo.{crBoro.

,{nuxeHuer:o Ha Marepr,raJrnTe B x}IJr. JIB. no cqeroBoAHa cMerKa 302 "Marepr4aJrv", Ha croKI4Te B

xr,r,Jr. JrB. no crreroBoAHa cMerKa 304 "Croxu" krrg,a [po,qrKru,Irra no cMerKa 303 o'flpo,qmuux".

fpynara uqlra HesaBbplrreHo rlpolr3BoAcrBo KbM 31.12.2023 r.

Ilpuxodume om npodacrcdume Ha Jfiamepu&nwume ganacu ce orr{I{Tar no cJIeAHI,Ire cqeroBoAHI,I cMerK}I:
o C-xa 701 llprxoau or npo4ax<6u Ha rporyxqlrf,
o C-xa 702 llpnxo.au or npogaxc6lr Ha croKu
e C-xa 707 llpnxoau or rrpoAiDr6u u uarepuaru

Ilpuxodume om npodaucdu Ho ycnyeu u npuxodume om Haerrume ce omqumam no cqemosodua
CJVemKAi

r C-ra 703 flpnxoarr or npoAor1uycryru
o C-ra 709 fipyru rprxoAu otAeftuocrra

@uttuHcoeume npuxodu ce omqumam no cnedruume cqemoaodHu cwemKu:
r C-xa 721 llpnxoAll or JII{XBI{

o C-xa 724 llpwxoAr{ or BaryrHLI orepauur

B s eil, aa an u s adbnilc eH u"fl

Bgelranagra I{ 3aAbJDI(eHI,ttrTa B JreBa ca oqelurBaHr,I no HoM}IHaJIna crofinocr B MoMeHTa Ha

Tf,xHoro Bb3Hr,rKBaHe. BgelranrEsra n 3aABJIxeH[flTa B qyxlecrpaHHa Balyra ca oqeHf,BaHH rtpld

[pr.rJraraHero Ha rIeHTpaJrHH, Kypc na EHE B AeH;I Ha rf,xHoro Bt3HIaKBaHe I{ ce [peoqeHsBar B Kpafl Ha

roAnHara. Krrvr rpar Ha orrrerHrrrr trepnoA, cJreA Karo ce HarIpaBIc rrpenleA Ha BoI{.IK}I B3eMarrlitfl LI

sa,ULrrxeHr,rjr, onpeAeJrf,T ce TpyAHocr6npaerrame u uect6upaeMnTe B3eMaHI{s u IIperJIeA Ha BoI{qKI,I

3aASJDKeHI,IS.
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OilIuHCoBJIu3uHr

fpynama Kamo nutuH?ononyqamen -fpynara Hflvra cKJIIoqeHH AoroBopu sa $nuaucoB JILI3HHT

Omqumaue ua cdenxume c uyucdecmpaHHa nutyma

CAelrurre c qyxAecrpaHHa Ba[yra, c r{3KrrroqeHue Ha re3I,I 3a [oKy[Ko-npoAax<6a Ha Balryra, ce

BrIr,rcBaT B JreBOBe npu [spBoHaqalHoTo I,rM cqeToBoAHo oTpa3f,BaHe, KaTo KbM cyMaTa B qyx,{ecTpaHHa

Barryra ce flpnrrara qerrrpanHr,rJr Kypc KtM Aarara Ha cAeJrKara. 3arynesara Balryra ce oIIeHrBa rro BanyrHI{JI

Kypc Ha npnAo6znane. flpoAa.qenara BarD/ra ce oqeH.flBa rro BaID/rHI,L Kypc Ha npogax6ata.

Balryrara ce orlenrBa npu Hefiuoro norpe6lenHe no IIeHTpaJrHvtA Kypc Ha EIIB rtrvr AeHfl Ha

rrJrarrlaHero. B xpax Ha BceKH Meceq ce r,r3BtpmBa npeolleHKa Ha HaJII,IqHara BaID/Ta, B3eMaHIlHTa rl

3aAUDKeHr{rra BbB Balryra tlo qempiuHu.fi Kypc na 6[IE B Kparl Ha Meceqa.

Kypconu pa3Jrr,rKlr ce ortrrlrar, Koraro Hacrbnl,r npoMrHa BbB BaID/rHIt[ Kypc MexAy Aarara Ha

cAenKara u Aarera Ha ruraulaHgro, KaKTo nflpu npoMf,Ha Ha IIeHTpaJrHI,Ir Kypc na BIIE B KpaJI Ha Meceqa.

Kypcorute pasJruKr,r ce orqr,rrar no cMerKr{ 624 Pasxopiu no BaIryrHI{ onepalluvl l,zrrrt4 c-tca 724

flprxo.uu no BarD/rHr.I onepaqur.

Omqumaue rua pasxodume sa defiuocmma, Quruanconame u usmupeduume pasxodu

PasxoAnre ce ocr{eroBoA.f,Bar IIo I{KoHoMIrr{ecKH eJIeMeHTI,I, KaKTo cJIeABa:

. C-xa 601 Pa-sxo,{H 3a MarepuaJrr{ c aHaJrr{rr,rqHl,t [aprI,I,qH: pa3xoAu 3a ocHoBHI{ H c[oMarareJIHI'I

MareplraJrH, pa3xoAH 3a en.eHeprr{s, pa3xo4t4 3a pe3epBHI,I qacrpl 3a peMo}rt, KaHueJIapcKx

MarepuaJru, ropuBa r,r cMa3oqHr,r Marepr.raJrlr sa asroNIo6I{JrI,{, MarepHaJIH 3a noAApbxKa ua IMA IE

pa3xoAlr 3a ApyfLI MarepHaJIlI;
o C-ra 602 Pasxoar4 3a BbHrrrHr,r ycJryru c aHaJrr{THr{H}r [aprHAr.I: pa3xoAI.I 3a Haer rpaHcrlopr,

pa3xoAr, 3a 3acrpaxoBKra, p{l3xoAr, 3a HaeMH, pa3xoAn sa cro6qureJIHLI yclryrl,I, pa3xoAu 3a reKyIrI

peMoHT, pa3xoAu 3a no.q,qpbxKa Ha ,S4A, pa3xoAr,r 3a peKlraMa I,I pa3xoAla 3a Apyru BIHIITHLI

ycJryru;
. C-ra 603 Pasxoar.r 3a aMopru3alluu;
o C-ra 604 Pasxoavr3a3aularv rr Bb3HarpoKAeHI,t ;

o C-ra 605 Pasxo.qr.r 3a coqr,rirJrHu ocr,rrypoBKlr r{ na46aaru c aHTIJILITI{qHI,I [aprLIAI{: pa3xoAl.r 3a

corrnanHr{ ocurypoBKl{, pa3xoA}I ga HaA6anxra;

r C-xa 606 Pasxoau 3a AaHbI{H, raKcI,I kr Apyrrr uoAo6nrn [naIrIaHHJI;
o C-xa609 Apyru pa3xoAlr c aHaJrr,rrr{qHpr [aprr,rA]r: pa3xoAl{ 3a crryxe6u*t rbryBaH[s u

KoMaHAHpoBKr{, pa3xoAn ga ugrox6nr u ila*anppr, pa3xoAu 3a JrHrrcI,t, pasxoAu aa 6pax, pa3xoAl.r 3a

mo6u Ia Heyctofirur, pa3xoAI.I 3a orrII,IcaHI{ B3eMaHHrI H Apytvr pa3xoAI,I;

PasxoAr.rre or rpyna 60 ce ornacrr no [peAHa3HarreHue KaKTo cJIeABa: B c-Ka 611 Pasxo.qu 3a ocHoBHa

geftnoc:r.

,{antuno Odnazaue
Crmacno 6rarapcroro 3axoHoAareJrcrBo fpynara AaJDKH ,{anrx Bbpxy neqar6ara B pa3Mep Ha

10% mpxy o6.naraeuara ne.rar6a ctruracHo 3KnO. ,{amuen SunaHcon pesyJlrar e cqeroBoAHurr

SuuaHcon pe3yJrrar, npeo6pasyraH no peAa Ha ro3l{ 3aKoH.

,{arruunara ocHoBa 3a onpeAeJrsHe Ha Kopnopar}rBH[, AaH6K e AaHrqHara neqar6a. ,{anrrur
B6pxy ne.rar6ara 3a roAr,rHara npeAcraBJrrBa reKyrrlH r,r orcpoqeHlr AaHbrI[. ,,{anrxrr Btpxy neqal6ata ce

IIpI{3HaBa B OTqeTa 3a np[XOALI U pa3XOAH C I{3KnIOqeHLIe Ha TO3Iit, OTHaCflIII Ce AO CTaTLIlt, KOI{TO Ca

lprrcHarn AHpeKTHo B KanrrraJra, Karo B tosn crryrafi tofi ce npeAcraBs B KanLITilIa.
Texyuuxr AaHbK ca oqaKBaHrrre AaHrqHpr rurarrlaHu.n Bbpxy o6raraeuara neqar6a 3a roAuHara,

npularafirur AaHbqHlrTe craBKn B cnJra KBM Aarara Ha r43rorBrHe Ha 6al.artca, H HflKo[I KopeKIII,IL Ha

A'.bIrrRHM.I,,,s AaHbK, OTHaCTIqU Ce 3a npeAXoAHlI roAlIHU.
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OrcpoueHure Aarrbrl[ ce r{3rrr,rcJrflBar rrpe3 6arancorus MeroA B6pxy BpeMeHHI,rre pa3JII{KL MexAy
cyNlara Ha aKTHBT{re u flacl,IBure, I,BloJr3BaHa 3a rlenllre Ha H3rorBtHero Ha Qnuancorur orrler v cryara
H3noJBBaHa 3a AaHbqHr,r qeru,r. Cylrara Ha orcpoqeHr,rre AaHBIIu ce 6azupa Ha oqaKBaHero re Aa ce

peaurr,Bnpar r.rJrr{ npuc[aAHar, r,BnoJr3saftrN npr{Jrox[Mr,rre KBM Aarara sadatascaAaHbrlHu craBKH.

AKrus rto orcpoqeHr,r AaHbrIH ce Haqncr.sBa caMo Ao pa3Mepa, go xoirro e Bb3MoxHo 6tAeIqa
o6laraeua neqal6a Aa 6r,qe HaJrr{qHa [p]r ycJroBue, qe HeHs[oJBBaH[rre AaHbqIrH zary6u Morar Aa 6r4ar
r,r3rroJr3BaHu. O'rcpoueurre AaHbqHI,r aKTI,IBI,I ca HaMaJreHrr c pasMepa Ha re3u, 3a Kolrro 6tAeulata LBroAa

He e rIoBeqe Bepo.f,rHo.qa 6t.qe peaJrl,BnpaHa

Ileuon6ama
Kru 3l.l2.2023r.Ipyuara r.rMa reKyula neqar6a B pa3Mep na 13 998 xErLrrB. rpeAa o6rarane

Ifapuunu cpedcmea

flapnuuure cpeAcrBa B JreBa ca orIeHeHH no HoMr,rHiIJrHara r{M crofinocr. flapuuuure cpeAcrBa BbB

Banyra ca orleHeHr{ no Kypca B Kpaf, Ha roAl{Hara.
flapu.ruure cpeAcrBa BKrrroqBar napuqHu cpeAcrBa r 6pofi u pa3IrJIaIIIareJrHI,I cMerKLI u 6aHKu

cboTBeTHO B JIeBa H BbB Ba[yTa, oTrII'ITaT Ce IIO:

. c-Ka 501 Kaca B JIeBa

. c-Ka 502Kaca B rryxrecrpaHHa Banyra

. c-Ka 503 PagruralrlareJlHa cMerKa B JreBa

. c-Ka 504 PasuarqareJrHa cMerKa 868 BarD/ra

BKrlrotrBar [apuqHr.r cpeAcrBa n 6poft u pa3[JrarrlareJrHr.r cMerKH s 6aHKn cborBerHo B JIeBa I{ 868 Ba[yta.

3a qerurre Ha cbcraBrHero Ha orqera 3a [apruH[ITe ttororg{, [aprilrlrre cpeAcrBa lr napruH]rre eKBI{BaJIe}ITLI

BK[roqBar HiIJrr{rrHlI flapla B 6pofi rE pa3ruralrlareJrHg cMerKI{ n 6artru, rrapIlqHl{ AerIo3urI,I I{ KparKocpotlHu,

JrecHo o6parurw,r BLIcoKo Jrr,rKBnIHI,I BJloxeHr{fl, Kol(ro c6Abp)Kar He3HarMTeJIeH pucK or [poMrHa B

crofiHocrra ru.

,{e rtcme auq o np ed np uam ue
@uHanconusr orqer 6eure rrBrorBeH xru 31.12.2023 r. u [p[IKJrroqBa c QuHaucoe p$yJITar -

neqa-n6a cJreA AaHtrlr.r B piBMep na 13 98 xr.rJr. JrB. flpes2022 roALIHa ApyxecrBoro rplrKrloqBa c Sruancon
peyrrar - ne.rar6a B pa3Mep sa27020 xr.rJr. JrB. Ilapu.ruu:re cpeAcrBa ca ce yBeJII{qrrJIH or 25 661x}rJI. JIeBa

xrrvr 31 .12.2022r. sa 28 871 xrr,Jr. JreBa xrv^ 31.12.2023r. Ha ro3LI erar ptroBoAcrBoro ctlllra, rle orroBapf,

Ha la3ncKBa:rasra 3a ilpwtutaHe Ha npr,rHur,rna-upeAfloJroxerme .{eficraaqo npe.(nplrrrtrfie n o6osputvto

6r.qeute.

Ilneenmapusaqun
Ha unneurapngarlufl [oArexar Bcr{rrKr,r aKTuBr{ urTacwnn Ha fpynata. PeAosHH [IHBeHTap[r3aIIU[ ce

H3BbprIIBaT B CpOK r,r oT crlequaJrHr.I KoMlrcrur, Ha3HaqeHH c5c 3anoBeA oT pcKoBoAcTBoTo.

Rouconudaqua
KoHcolu4l,lpalwn Qrnancon orqer BKrrK)qBa QuHaucooure orqeru Ha Apy)KecrBoro - uafira,

AbrrlepHnTe u cbBMecTHrre ApyxecTBa, ll3roTBeHr.r KbM 31-sE AereMBpI,I, KOSTO e .{ATaTA Ua sUHanCOrara
roAHHa ua lpyuam. IIpu xoucolturya\Hs e [p[naran [oAxoA6T Ha Apyxecrsoto -Ivlafixa u QuHaucoBl4re
orqeru Ha Bcr,rrrKlr Apyx(ecrBa na lpyuara ca rBrorBeH]I npr,r [plrJraraHe Ha eArIHHa cqeroBoAHa rIoJII,ITuKa.

,fuqepruu dpyucecmea

.{rqepnure ApyxecrBa ca BcIirrrKH rtpeAtrpurrr,rr, B KoI,ITo lpyuara ilplaTexa [oBeqe or rIoJroBHHara or
lpaBara Ha rurac s O6qoro cr6panne u/uttu r,rMa npaBoro .{a HasHarIH noBelle or [oJroBlrHara or luleHoBere

Ha y[paBJreHr,re Ha ctorBerHoro ApyxecrBo I,I Moxe Aa ylparrrflBa KoHTpoJI Bbpxy rf,xHara r{nnaucona n

oflepargBHa noJrr,rruKa. flpra onpe4eJrrHe KoHTpoJIa ua fpynata Bbpxy Apytu npeAflpusrlu ce B3eMa

[peABr{,{ HaJrr.{rrrrero u eSexra or [oreHrIHaJIHI,I [paBa Ha urac, Ko[ITo ce yrrpa:KHflBar KBM Hacro.suln
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MOMeHT :,1fir]l1r CA B npoqeo Ha IIpeXBbpLEHe. 3a TrxHaTa KoHcoJII{aqH, ce [3[oJI3Ba MSTOAST Ha IrbJrHaTa

KOHCOJrr.rAarIns.

Arqepuure AppxecrBa ce KoHcoJrrrAnpar or Aarara, Ha Ko.sro e$er:runHo e 3anoqHaJlo ynporHqBaHero Ha

KoHTpoJr. fIpN oruurane na npnuo6rrBaHero Ha AbrrIepHI,I npeAnpI.L[TI{f, ce I{3rIoJI3Ba MeroABT Ha [oKynKa.
Croftnocrra ua npra.uo6[BaHero ce o[pe.qerc no cnpaBeAJIVBara crofiHoct Ha npuAo6uruTe aKTHB]I,

r,BAaAeHr,rre KanzTaJroBu HHcTpyrlfe]rru, noeTlrTe [acI,IB]I KGM AaTaTa ua npuAo6uBaHe ruIIoc pa:txoAl4TeT,

ALrpeKTHo cBbpgaHu c npulo6r,rBaHero. flpulo6ntme pagrpaHllql{Mu aKrHBt4 I,I noerl{Te ilacnBu }t ycJloBure

3aAbrxeHus ce H3MepBar ntpBoHatrarno rro c[paBeArleBata crofinocr B AeH, Ha upugo6]IBaHero,

He3asr,rcuMo or pa3Mepa Ha HeKorilpoJrrrparrloro )rracrl,Ie. floroxutenHara pe[yra\Bt wMa B cJqrqaure,

Koraro croftnocrra na npr.lo6uBaHero e no-Bl4coKa or crrpaBeryr4r,ara IIeHa Ha HerHure aKTIaBI{ Ha

npu,{o6raroro AbrrlepHo ApyxecrBo. Pasxogrme, cBBp3aHr{ c npulo6unaHero ce npI,I3HaBar Karo reKyIqI,I 3a

ueprroAa, s xofiTo re ca H3BtprrreHu, c r,r3KrrroqeHl,Ie Ha pasxoAure 3a e:lla.ucvlg. Ha AEJIToBH I4JIII I'IHcrpyMeHTI{

Ha co6crseHn.f, Ka[I{TaJr, KoHTo ce upr,BHaBar Karo KoMnoHeHT Ha co6crneHns KarrIlTaJI.

Axo AenET Ha npugo6urauloro ApyxecrBo B cnpaBeAJrl{Bara ctoftnocr na HerHure npn4o6I,Iru
pa3rpaHr.{r{uM}r aKTHBH HaABr.r[raBa rleHara na upu,uo6uBaHe Ha 6rsHec nou6nuaquxta, ToBa npeBI,IureHHe

ce npr3HaBa xega6asHo B KoHcoJrrrA*rpa*Lrfl orqer 3a [pID(oAIrte LI pa3xoAure na fpyuara Karo neqal6a
wru nry6a or npu,uo6uBarre H ocso6oxAasaHe or AbrrlepHn ApyxecrBa HerHo. Bcsro HeKoHTpoJII{parqo

1,.racrue npu 6usuec xoru6Nnaqur ce oueHrBa sa 6aza o'nponoputtoHaJleH Af,n B HerHI{Te aKTuBId" Ha

npu,{o6uranoro rrpeA[p vtfrrvle.

Koraro 6rcHec xou6nnauarra no [puAo6usaHero Ha AGIrIepHo ApyxecrBo ce octulecrB.f,Ba Ha eranll, Ha

Aarara na npra,{o6uBaHe BcI,{irKH flpeAlrlrrHr{ r,rHBecrl,nu{n, Abpxanu or npruo6uBalrlu-f,, ce npeolleHf,Bar Ao

cnpaBeAJrlrBara crofinocr, Karo norr5 reHlrre esemu or rasu [peoIIeHKa ce [pI{3HaBar B TeKylrlara neqal6n
wmzary6a ua Ipynara.
KoHcoru.(auuqra ce flpeycraHoBf,Ba npH [poADK6awtu aary6a ua eSexruneH KoHTpoJr Bbpxy AtlrlepHoro
npeAlpr{flTr,re. flplrxogure E pa3xoAure Ha AbrrlepHoro rpeAnpwrne ce BKJIIoT{Bar B KoHcoJrHAI,IpaHIrre

Snuauconu orqeru Ao piarafia, Ha Koflro KoMnaHrura uafirca npecraHe Aa KoHTpoJII,Ipa AbqepHoro
11pe.qrrpu.[Tne. Arrunure H rracl,tBr{Te, BKJr. rrpnHaAflexarrlara pe[yralla, [r HeKoHTpoJll.{pauloro flacrue Ha

ToBa AtrqepHo npeAflpplf,Tue ce ornr,rcBar rro rrxHara 6araHcosa cr:ofinoct. Pagaurara MexAy

flocrbrlrreuraf,Ta or npo.qa:rc6ara ce npr,BHaBa B KoHcoJTHArzrpaHUA orqer 3a nplD(oAlrre H pa3xoAuTe Karo

ne.rar6a wlrarary6a or ocso6ox,qaBaHe Ha AtruepHo rpeAnpl,Iflrrle.

B nonconNgupannfl. Srrnucor orqer, orqeruTe Ha BKIrIoqeHHTe AbIrIepHIr ApyxecrBa ca KoHcoJIWVpaHr4

:aa6aza Ha MeroAa,,rrbJrHa KoHcoirruaqur" pe4 no peA, Karo e [pl,IJraraHa yuu<fuqupaHa 3a cbIrIecrBeHI{Te

o6errn cqeroBoAua floJrr,rr]rKa. HHseffLru[ure Ha ApyxecrBoro-uafira ca oJTI,IMI,IHI,IpaHI{ cpeuly Aena B

co6crseHr,r, KaluraJr Ha ABrrIepHHTe ApyxecrBa KBM Aarara Ha HepeaJlu3upauara BbrpellrHorpynoBa

neqal6a wu saryla. Orqeren e v e$errrr Ha orcporreHrrc AaHIIIH rIpI,I Te:x eJII,IMlIHHpatqu

KOHCOJII{AAIIHOHHI,I 3A[}ICBAHH'.

.{.uoae Ha cbApyxHur\l4 - Tpsrrr JrHrIa B AcrrlepH}rre ApyxecrBa, rI3BbH re3u Ha cbApy)GIrqHTe Ha

ApyxecrBoro-uafira, ca [ocoqeHu caMocro{TeJrHo B KoHcoJrurilpanus. cqeroBoAeH 6alanc,
KoHconnrllpanufl orqer 3a nprxoAaTe H pasxoAr{Te }r orqera 3a npoMeHI,ITe s co6crseHa, KanI{TzuI Karo

,,HexorrrpoJrr,rparqo fracrrre". Herorrporuparrloro )rqacrue ctAbpxa cyMara Ha AeJIa Ha cbApy)IUIIIIHTe-

Tperlr nurla KbM Aarara Ha KoHcoJrHAa\r4s, ga IrBpBr,r rrbr B c[paBerytusara/HattepeHara crofiuocr Ha Bc]IqKH

pa3rpaHlrqurvrn npnuo6u aKTI4BH, noerl,I flacvLBt4 lr ycnoBHI,ITe 3aAbJIxeHHs Ha cBorBerHHTe ApyxecrBa I{
cyMara Ha r,BMeHeHr,rero Ha o6rry co6crseH Kanr,rralr or ntpBara KoHconlIAaIIu, Ao Kparl Ha orqerHl4,
nepHoA.
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