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AOKNALQ HA HE3ABUCUMKUA OOAUTOP
[lo egHonuuuua cobcTeennk Ha OY KU TEX EOOA

Muexune

Huve ussbplimxme oauTt Ha cuHaHcoBua otyeT Ha OY [PKU TEX EOQO[ (.Opyxecrsoro®),
CbhAabpKally oTyeTa 3a (PUHaAHCOBOTO CbCTOAHME KbM 31 aekemspu 2016 r. u otyera 3a
neyanGara unu 3ary6arta u fpyrus BceobxsateH AOX0f[, OTYeTa 3a NpoMeHuTe B cobCcTBEHUA
KanuTan v oT4eTa 3a NapudHKWTe NOTOLM 3a roAwHaTta, 3aBbpluBallia Ha Tasu Aara, KakTo u
NOSICHUTENHUTE MPUNOXEHUS] KbM  (DMHAHCOBUA OTYeT, CbAbpXawm u  obobueHo
OMOBECTABaHE Ha CbLUECTBEHUTE CUETOBOAHU NMOMUTUKK.

Mo Hawe MHeHwe, NPUNOXEeHUAT (UHaAHCOB OTYeT NpeacTaBs [OCTOBEPHO, BbB BCUUKK
CbLLECTBEHN acnekT uHaAHCOBOTO CbCTosHUE Ha [pyxecTsoTo kbm 31 aekemspu 2016 r. 1
HeroBuTe (WUHAHCOBW pe3ynTaTM OT AENHOCTTa U NnapuyHuTe My noTouu 3a roauHara,
3aBbplUiBaLLA HA Tasu gara, B CboTBETCTBUE C MexayHapoaHuTe cTaHfapT 3a (pMHaHCOBO
otuutaHe (MC®O), npuetu ot Esponenckus cuios (EC).

Bba3a 3a napassiBaHe Ha MHeHue

Hue u3BbpLUKXME HAlLUs OAUT B CbOTBETCTBUE C MexayHapoaHuTe OAUTOPCKU CTaHAapTw
(MOC). Hawwute OTroBOPHOCTM CBbINIACHO TE3N CTaHAApTW ca ONUCaHN LONBLIHWTENHO B
pasfiena ot Hawwus goknag ,OTroBOpHOCTY Ha oauTOopa 3a 0AUTa Ha uHaHcoBus otyeT”. Hue
CcMe He3aBucumMu OT [1py)KeCTBOTO B CbOTBETCTBUE C ETUYHUA KOAEKC Ha npodecnoHanHure
cyetoBoauTenu Ha CbBeTa 3a MeXAyHapoAHW CTaHAapTu No eTuka 3a cueToBoAUTENU
(Kogekca Ha CMCEC), 3aefHO C eTUYHWUTE W3UCKBAHUA Ha 3aKkoHa 3a HesaBucumus
¢huHaHcoB ogut (3HOO), NpUnNoXUMY NO OTHOLLEHWE HA HaLLKUA OAMT Ha (PUHEHCOBUA OTYET B
Bbnrapus, KaTo HUE U3MBLAHUXME W HaWWUTe ApYrn eTUHHKU OTTOBOPHOCTK B CLOTBETCTBUE C
nauckaHusita Ha 3HO®O wu Kopekca Ha CMCEC. Hue cuutame, ue ogutopckute
[OKa3aTencrsa, NojlyYyeHn OT Hac, ca AOCTaTb4yHKM U YMECTHW, 3a Aa ocurypar 6asa 3a
HalleTo MHeHwve.

Opyra uxdopmauus, pasnuyHa oT (GUHAHCOBUA OTYET M OAUTOPCKMA AOKNaA BbLPXY
Hero

PbKOBOACTBOTO HOCM OTrOBOPHOCT 32 Apyrata uHdopmauwus. [pyrata uHdgopmauus ce
CbCTOWM OT fOKNaj 3a 4eHOCTTa , U3roTBeH OT PBbKOBOACTBOTO CbrnacHo [nasa ceama oT
3aKkoHa 3a CYETOBOACTBOTO, HO He BKMOUBa (PUHAHCOBUA OTUYET U HaLLMA OANTOPCKK AoKnaf
BbpPXYy HEro.

HaleTo MHEHMe OTHOCHO (DMHAHCOBMSI OTYET He obxBalja Apyrata MHOPMaLUs 1 Hue He
n3passBaMe KakBaTo v Aa e (hopMa Ha 3aKrioueHne 3a CUrypHOCT OTHOCHO Hesi, OCBEH aKo He
€ U3PVUHO NOCOYEHO B [OKNaAa HY U A0 CTENEHTA, A0 KOATO € NOCOYEHO.




BbB Bpb3Kka C HaLWMs OQUT Ha (PUHAHCOBYUS OTUET, HallaTta OTTOBOPHOCT Ce CbCToM B TOBa A3
npoyeTeM pApyrata MHGOPMauUWs ¥ No TO3M Ha4uvH f[a npeueHum panu Tasu Apyra
WHGOPMaLNS € B CbLIECTBEHO HECHbOTBETCTBME C (DUHAHCOBMS OTYET UnKM C Hawure
nosHaHus, NpuaoBMTM MO Bpeme Ha oAwuTa, WK MO APYr HaumH u3rnexaa fa CbAbpxa
CbLLUECTBEHO HenpaBunHO AoknajsaHe. B cnyvait ye Ha GasaTta Ha pabotaTa, KOSTO cMme
W3BBPLUKMMK, HUE [OCTUrHEM A0 3aKliOueHWe, Ye € Hanuue CbLEeCTBEHO HenpaBunHo
JoKnafsaHe B Tasu Apyra uHgopmaLwms, OT Hac Ce U3NCKBa Aa AoKnaasame To3n dakT.

Hamame KakBo fa foknagsame B ToBa OTHOLIEHUE.

JlonbnHumenHu ebnpocu, kKoumo nocmaesi 3a OownadeaHe 3akoHbm 3a
cyemoeodcmeomo

B fONBMHEHVE Ha HalLUTe OTFOBOPHOCTU W poknapsaHe cbrnacHo MOC, no oTHoleHue Ha
JloKnaAa 3a AeiHoCTTa, HUe M3NbiHUXME U npoueaypute, A00aBeHN KbM W3MCKBaHWUTE Mo
MOC, cbrnacHo YkasaHuaTa Ha npodecuoHanHata opraHusauua Ha aunnoMmupaHuTe
eKCNepT-CHeTOBOANTENW U peructpupaHute ogutopu B Bbrarapua — Wuetutyt Ha
pavnnomupanuTte excnept-cuetosoputeny (WOEC), usaanenu Ha 29.11.2016 r./ytBbpaenun ot
HeliHus YnpasuTeneH cbBeT Ha 29.11.2016 r. Tesu npoueaypu KacaaT npoBepku 3a
HaNWUUUETO, KAaKTO M MPOBEPKM Ha hopMaTa U CbAbPKAHWETO Ha Ta3u Jpyra uHdopMauma ¢
uen Aa HW NOANOMOrHaT BbLB (hOpMMpaHe Ha CTaHOBWWE OTHOCHO ToBa Aanu Apyrara
UHOPMAaLIMA BKNIOYBA ONOBECTABAHUATA M AOKNaABaHUATA, NpeABuaeHu B Mnasa ceama ot
3aKoHa 3a CHETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHosuue 8bg 8pb3ka ¢ ufl. 37, an. 6 om 3aKoHa 3a c4emoeodcmeomo
Ha 6asaTta Ha u3BbpLUEHUTE Npoueaypy, HaleTo CTaHoBuULe e, Ye:

a) WHdopmaunaTa, BKIIOYEHa B AOKAAA 3a AEMHOCTTa 3a (hMHaHCcoBaTa roauHa, 3a KosTo e
W3roTBEH (OMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUS OTUET.

6) [oknaabT 3a AENHOCTTa € U3roTBEH B CbOTBETCTBME C U3NCKBaHWATa Ha [nasa cegma ot
3akoHa 3a CHETOBOACTBOTO.

OTroBOpHOCTH Ha PHLKOBOACTBOTO 32 thuHaHcoBUSA oTYeT

PBHKOBOACTBOTO HOCU OTFOBOPHOCT 3@ M3rOTBSAHETO U AOCTOBEPHOTO NpeAacTaBfHe Ha TO3n
duHaHcoB oTueT B cboTBeTcTBUE ¢ MCOO, npuety ot EC 1 3a Takasa cucTema 3a BbTpeleH
KOHTPON, KaKBaTo PBKOBOACTBOTO ornpeaens kato Heobxoguma 3a ocurypsiBaHe UsroTBsHeTo
Ha (UHAHCOBWM OTYETH, KOUTO HE CbAbPKAT CHLIECTBEHN HEnpaBuiiHKM OTYMTaHWs,
He3aBUCUMO Aanu AbIDKaLM ce Ha M3Mama Unu rpetuka.

Mpy U3roTBSAHE Ha (PUHAHCOBUS OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHABaHe
cnocoBHOCTTa Ha [lpyXecTBOTO Aa MPOABMKM Aa (YHKUMOHMpa KaTo AercTsallo
NpPeAnpUsTWe, OMOBECTABAKW, KOraTo TOBa € MPUNOXMMO, BBNPOCK, CBBP3aHU C
NPeanonoXKeHUeTO 3a AeNCTBAllo NpeanpusTUe U wsnonasaiikn cyetoBogHata Gasa Ha
OCHOBaTa Ha NPeAnonoXeHNeTo 3a AeiCTBaLLO NPeanpusTUE, OCBEH ako PBKOBOACTBOTO HE




|%§ﬂ3;§{§é‘i

Bb3HaMepsiBa Aa Nuksuaupa [pyXecrBoTo wWnu fa NPeycTaHOBM AEWHOCTTa My, UNU ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra anTepHaTusa, OCBeH Aa NOCTbNY MO TO3N HaUMH.

OTFOBOPHOCTM Ha oiuTOpa 3a oAMTa Ha thMHaHCOBUS oTYeT

Hawwure uenun ca fga nonyyum pasymHa CcreneH Ha CUrypHocT OTHOCHO ToBa pfanw
(PUHAHCOBUAT OTYET Kato LANno He CbhbAbpXa CbUECTBEHW HenpasuiHy OTYUTaHUA,
He3aBUCMMO Aanmu gbivkaliy ce Ha uamama wnm rpetlka, u ga usgagem ogquTopcku aoknapg,
KOWTO Aa BKMOYBA HAWETO OQUTOPCKO MHEHUe. PasymHara creneH Ha CUIypHOCT e BMUCOKa
cTeneH Ha CUrypHOCT, HO HE € rapaHuus, Ye OQUT, N3BbPLLEeH B CbOTBETCTBUE CbC 3akoHa 3a
He3zaBucumua duHaHcoB oaUT Wn MOC, suHary ije paskpusa CbLECTBEHO HernpasurHo
oTUMTaHe, Koraro TakoBa CbLleCTByBa. HenpasunHyn oTunTaHus Morat Aa Bb3HMKHAT B
pesynTart Ha uaMama unw rpeilka u ce cuuTaTt 3a CbUIeCTBEHWU, ako 6u Morsio pasymMmHo pa ce
ovakea, Ye Te, CAMOCTOATENMHO UM KaTo CbBKYNHOCT, Buxa Mmornu ga okaxaTt BnuaHue BbpXxy
NKOHOMMYEeCKUTe peuleHuA Ha ﬂOTpeﬁMTeﬂMTe, B3eMaHy Bb3 OCHOBA Ha TO3W (huHaHCOB
oT4yerT.

Karo wacr ot oguta B CboTBEeTCTBUE C MOC, nue unsnonssame ﬂpO(beCMOHaﬂHa npeleHka n
3anassame npocbeCMOHaneH CKenTuyn3bM 1o Bpeme Ha uenua ogut. Hue culyo Taka:

— uAeHTMdULMPaMe N OLieHsiBamMe pUCKOBETE OT CbLIECTBEHN HENPaBUNHU OTYUTaHUS BbB
(UHAHCOBWA OTYET, HE3aBUCMMO Aanu AbMKauW Cce Ha Wu3Mama Wnu  rpeuuka,
pa3paboTBamMe ¥ W3MbNHSABAaME OAWTOPCKW NMPOUEAYPU B OTrOBOP Ha TE3uU puckose M
nonyyasame OAMTOPCKM [OKa3aTenicTBa, KOWTO Aa Ca AOCTaTbuHu W yMEeCTHW, 3a Aa
ocurypsiT 6asa 3a HaweTo MHeHue. PuckeT aa He Obae paskputo CbluecTBeHo
HEenpaBUIMHO OTUMTaHe, KOEeTO e pesynTaT OT W3Mama, e Mo-BUCOK, OTKOMKOTO pucka oT
CHLIECTBEHO HEMpaBUIHO OTUUTaHE, KOeTO € pesyniTaT OT rpelika, Tbit kaTo uamamara
MOXe [a BKOYBA TaiiHO criopasymsisaHe, danwuduumpaxe, npeaHamepeHu nponycku,
U3NBrEeHNs 3a BbBexaaHe Ha oawTopa B 3abnyxpeHuve, kakto u npeHebpersaHe wnw
3a06uKansiHe Ha BbTPELUHUA KOHTPO.

— nonyyasame pasbupaHe 3a BbTPELIHWUA KOHTPON, WMaly OTHOLIeHWe KbM oAuTa, 3a Aa
pa3paboTUM OAMTOPCKM MPOLEAYPW, KOUTO fAa Ca MNOAXOAAWMN Npu KOHKpeTHUTe
OBCTOATENCTBA, HO HE C Len u3passBaHe Ha MHeHMe OTHOCHO edeKTUBHOCTTa Ha
BbTPELLHUA KOHTPON Ha [pyXecTBoTo.

— OLEHsBaMe YMECTHOCTTa Ha W3NoN3BaHUTE CUETOBOAHW MOMUTMKN U PasyMHOCTTa Ha
CHYETOBOAHUTE NPUBAUNTENHN OLUEHKU U CBBP3aHMTE C TAX OMNOBECTABaHMUSA, HarnpaBeHw
OT PbKOBOACTBOTO.

— [OCTWraMe A0 3aKMoYyeHue OTHOCHO YMECTHOCTTa Ha #3Non3BaHe OT CTpaHa Ha
PLKOBOACTBOTO Ha cyeToBOAHATa Hasa Ha OCHOBaTa Ha NPEeANONOXeHNEeTO 3a AeicTBallo
npeanpusTue u, Ha 6asaTa Ha nonyyeHWTe OAWTOPCKM AOKA3aTericTBa, OTHOCHO ToBa
[lanu e Hanuue CbLLECTBeHa HeCUrypHOCT, OTHacsLLa ce A0 CbOUTMA UK YCroBUSA, KOUTO
6uxa MOFN 4a NOPOAAT 3HAUMUTESHM CbMHEHUS OTHOCHO CNOCOBHOCTTa Ha [lpyxecTBOTO
Aa NPOOBIKM Aa (DYHKUMOHMPA KaTo AEeWCTBALLO NpeanpusTHe. AKO HUe AOCTUIHeM A0
3aKrnioueHne, Ye e Hanuue CbLUeCTBEHa HECUTYpHOCT, OT Hac ce U3ncKsa fa npueneyem




BHUMaHWe B OOUTOPCKUSA CY AOKNAJ KbM CBBbP3aHUTE C Tasn HECUrYPHOCT OfOBECTABaHUS
BbB (DUHAHCOBMA OTYET MMM B CRydail ye Te3U OMOBECTABAHUA Ca HeafeksaTHW, Aa
moanduLMpame MHeHveTo cu. HawmTte 3aknioueHus Ce OCHOBaBaT Ha OAWUTOPCKUTE
[oKasaTencrsa, NonyYeHn A0 AataTta Ha OfMTOPCKUS HW Aoknaj. Bvaewwm cubutus mnn
ycnosust  obave MmoraT fAa  CraHaT npuuvHa  [IpyXectBOTO @  NpeycTaHoBu
(DYHKLMOHMPAHETO CY KaTo AeNCTBaLLO0 NpeanpusThe.

oLeHsBamMe LANOCTHOTO NPeacTaBsHe, CTPYKTypa U CbAbpXaHue Ha (PUHaHCOBUSA OTHeT,
BKAIOUNTENHO  OMOBECTABAHUATA, M janu  (DUHAHCOBUAT  OTYET  NpeAcTaBs
OCHOBOMONaraluTe 3a Hero GAENKU U CbBUTUSE MO HauMH, KOWTO NOCTUra AOCTOBEPHO

npeacrasaHe.

Hwe komyHukupame ¢ pbKOBOACTBOTO, Hapes € ocTtaHanute BbNpocH, NnaHupaHua obxsart 1
BpemMe Ha U3MbMHEeHWe Ha oauTa u cbulecTBeHUTe KoHcTaTauuum OT oguTa, BKIKYUTENHO
CblLUEeCTBEHU HeAOCTaTbUW BbB BbTPELHUA KOHTPOS, KOUTO noeHruduympame no speme Ha

n3BbLPLIBAHWUA OT HAC OQUT.
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"QY KU TEX" EOOJ]
OTYET 3A ®UHAHCOBOTO CBCTOAHUE xbm 31.12.2016 T,

Mpunoxe 31.12.2016 . 31.12.2015 1.
Hue

AKTUB BGN'000 BGN'000
HeTtekyuu axTuemu
MMOTH, CbOpbKEHUS, MalLHu v obopyasaHe 2.1. 2 3
AKTMBW NO OTCPOMEHWU AaHBUM 2.2, 7 6
OGljo Herexkyumakued - s ' @ @ @
TeKyu\u akTuemn
Texyuy TbProBCku ¥ Apyrv B3eManuns 23. 61 35
Texyuin hrHaHCOBU aKTUBK 2.4. 86 -
Mapuynu cpeaciea 2.5

O61yo TekyIy aKTUB!

O6uio akTuBy.
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OTYET 3A PMHAHCOBOTO CbCTOAHUE kbm 31.12.2016 r. - npoabrikeHne
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3aBepn CHINACHD QAUTOPCKA NOKNBA.
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Ynpaauren

do cmpanuya 41 ca HepazdenHa yacm om churaHcoguss omyem.

\ 5
s A
N

np:’;:’“e 31.12.2016 1. 31.12.2015 .
COBCTBEH KANUTAN un NACUBH
CobGcTBeH kanuran 2.6.
OcHoOBeH Kanuran 2.6.1. 1 1
Perucrpupad kanutan 1 1
Pesepsu 26.2. - (1)
®duHaHcoB pesynrar 2.6.3. 66 43
Meuanba/3aryba 3a roagnHara 66 43
OBulo cobeTeeH Kanwran 67 43
Hetexkyuiy nacusu
HeTexylm 3a4bmkeHns KbM nepcoHana 2.7. 59 59
[OBlijo HeTekyy nacuewn .89 . 59
Texkywu nacusu
TexyLlin TbProBCKU U APYTY 384 bIIKEHUS 2.8. 17 15
Tekyly 3a4bIMKEHNA KbM NepcoHana 2.9. 39 35
Tekyliia 4acT Ha TEKYLLM IaHbYHY 33 bIKeHns 2.10. 9 26
O6uwo rekym nacen. . il .76
_O6Wo nacuen 124 135
0610 COBCTREH KANNUTaN W nacken . 491 178
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OTYET 3A NMEYANBATA W 3ATYBATA U [IPYTUS1 BCEOBXBATEH 0OXO[] 3a 2016 roamHa

MpoabrkaBalm AeHOCTH

Hemmuu npuxodu om npodax6u

2016 r. 2015 r.

MpunoxeHne BGN'000 BGN'000

Mpuxoau ot yenyru

duHaHcoeU npuxodu

06110 Npuxoau OT NPoAbIKaBaln AeWHOCTH

Pa3xodu rno uKOHoMu4YecKU eJIieMeHmu

Pa3xoau 3a U3Non3Baky CypoBUHU, MaTepuany U KOHCyMaTuBm
Pa3xoau 3a BbHLLHW yCcnyrm

Paaxoau 3a amopTunsaumun

Pasxoau 3a nepcoHana

Opyru pasxoau

duHaHcogu pasxodu

1.2.1.
1.2.2. (224) (219)
1.2.3. ) )
1.2.4. (396) (360)
1.2.5. (111) (180)

1.2.6.

O6uwWo pazxoau oT NpoAbINKaBallu AeHHOCTH 6e3 pa3xoau
3a flaHbuUM

Meuan6a/3ary6a oT onepaTuBHaTa AeMHOCT

Mevyan6al/zary6a OT NpoAbIKaBally AeMHOCTU Npeau
pa3xoau 3a JaHblUK

Pa3xo4 3a faHbUKU OT NpoAbIasaly 1eHHOCTH

1.2.7.

Meuan6a/3ary6a 3a nepuoaa oT NPoAbIKaBaLM AEHHOCTH

Mewyan6a/3aryba 3a nepuoaa

Opyr BceobxBaTeH pnoxoad, npeAcTaBeH npeau CBbp3aHuTe
AaHBYHYK edhekTH

Komnonenmu na dpya eceobxeamen ox00, Koumo Hama da 6b0am
npeknacuguuUpany KbM nedan6a unu 3a2y6a npedu obsazare ¢ daHbUU

MNevan6u (3arybu) OT NPEOLEHKUTE Ha NNaHoBe 3a AeduHUpaHy Aoxoam

06110 KOMNOHEHTY Ha ApYT BceoBXBaTeH AOX0M, KOMTO HAMA Aa Bbaar
npeknacuduumpann KbM nevanba unu 3aryba npeau obnarake ¢ gaHbLUM

Opyr gceobxBaTeH A0X04 3a nepuoia, HETHO OT AaHbUMN

1.2.8.

0610 BCe0oOXBaTeH [OX0A 3a nepuoga

|Mpunoxenusma om cmpanuya 7 d/o/em/panuua 41 ca HepasdenHa Yacm om huHaHCcOo8UsI omyem.

MpepcraBnasaiu;
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3asepun:
NcaOanr 001 3aBepuvn CLFNAGHO OAUTOPCKM AOKNAM.
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"QY OXU TEX" EOO[]
OTYET 3A NAPUYHUTE NOTOLMW, NPAK METOA 3a 2016 roauHa
2016 r. 2015 r.
BGN'000 BGN'000

MapuyHKU MOTOLM OT onepaTUBHA AeNHOCT

MocTbnneHs OT KNNeHTH 965 1091

MnawaHnsa Ha AoCTaBYMLn (517) (399)
MnawaHna Ha nepcoHana u 3a counanHo ocurypsisaHe (371) (333)
MnaTeHn/Bb3cTaHOBEHN AaHbLM (Be3 KoprnopaTuBHN AaHbL ) (144)

lnareHu/Bb3CTaHOBEHN KOPMNOPAaTMBHN AaHbUN
[pyru nnawaHuns, HETHO
_HeTHV napuuHu NOTOUM OT ONlepaTBHa genHocT

MapuyHu noToum ot dUHaHCOBA AeWHOCT

MNnawanus oT pasnpegenexne Ha nevanta / AUBUAEHTA (42) (128)
Mony4yeHun nuxen 1
Apyrv napyyHu notouu ot qJMHchoea ,qem ’ ’ (86) 35

HeTo napuuHu cpeacrsa msno,

HeTHo yaenmenu'

MpencragnaBawu:
MNetbp WWonos .
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAI xbm 31.12.2016 1.

Hampynanu O6wo
Pesepeu nevan6u/ cobcmeeH
3azybu Kanumain

OcHoeeH
Kanuman

BGN'000 BGN'000 BGN'000 BGN'000

e

_Octarbk kbm 31.12.2014

. 98
98

_MNpeusuucneH ocrar 3142.2014r. 97

Tipomenn & coboraenns karTan sa 2016%.

Onepauuu ChbC cchmeenuqume - - (97) (97)
ﬂVIBMAeHTM (97) (97)

fleyan6al/(3aryba) 3a nepuona 43 43

Hpya eceob6xeamer doxod - (1) - (1)
Meuantu (3arydv) oT NpeoLeHKNTE Ha nnaHose 3a

aeduHnparn 4oxoamn (1) (1)
[pyr Bceo6xBaTeH goxon 3a nepuosaa - (1) - (1)

- (1 - (1)

Hpyr BceobxBaTeH AOXOA 3a Nepuoaa, HETHO OT AaHbLK

“Gorarex kom 31122015

MpensumcrieH o 31.12.2015r.

“Tpomen & coGoTsenA KanwTan sa 2016, __

Onepayuu cb¢c co6cmeeHuyume - 1 (43) (42)

OviBUgEeHTH (42) (42)
YBenuueHue (HamaneHue) 4pes Apyrvi NpOMeHN

1 (1) -

MNevan6al(3ary6a) 3a nepuona 66 66
OCTaTbKK'bM31122016r = —

MpeactaBnsaBawm:
Mervp Wonos

C‘bCTaBVITeJ'I, N\
Ceernana Crnagesa J
3aBepwurn:

UcaOpurt OO}J.

Codus, 28 deBpyapu 2017 r. 3apepin GLINACHO OAUTOPCK AOKNAR.
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roauLeH ®MHAHCOB OTHET
I. OBLWWA MHOOPMALINA

HaumeHoBaHue Ha [pyxecTBOTO:
“Oy Oxun Tex” EOO[l e egHONMYHO [APYXKECTBO C OrpaHuMyeHa OTrOBOPHOCT, PErucTprpaHo B
AreHuusTa no savceaHusaTa ¢ EMK 200449794.

AnpechkT 3a kopecrioHgeHuus e rp.Codus, paiton ,O6opuie”, Gyn."Esnorn u Xpucto
leopruesu” Ne169.

UanbnHuTeneH AMpeKTop:
MeTtwp lNeoprues Llionos

CwncraBuren:
CeeTnaHa Jliobyosa Cnasega

HOupxaBa Ha peructpauus Ha [ipyxecTBoTO!
Pbwnrapus

Cepanuile ¥ agpec Ha perucrpauusi:
Cepanuile 1 agpec Ha ynpasneHve: rp.Codusi 1407, paitoH JloseHew” yn. ,Punvn Kytes” Ne 5

MsicTo Ha ohUC UM U3BBPLIBAHE HA CTOMNAHCKa AEUHOCT:
Anpec 3a kopecnoHaeHuus: rp.Codust 1407, paiion Jlozered”, yn.,dunun KyteB” Ne 5

O6cnyxBauwmy baHKu:
Obb Al
Tokyaa bank A

DOUHAHCOBUAT OTYET € UHAUBMAYaANEeH OTUYeT Ha ,D,py)KeCTBOTO.

MpeamMeT Ha 4eMHOCT U OCHOBHA geWHoCT/v Ha [lpyxecTBOTO:

[OpysectBoTO € peructpuparo npes 2008r. B Pbwrrapus.

OcHoBHata My pelHocT 3a 2016r. e cBbp3aHa ¢ NpovsBOACTBO W pasnperenerHve Ha
eneKTpUYecKa v TONSIMHHA eHEPrus 1 Ha rasoobpasHu BelecTBa.

[lpy>ecTBOTO 1 Mpe3 Tasn roAnHa e NPOoLBIMKMNO OCHOBHATA Cy AeNHOCT.

OUHAHCOBUAT pe3ynTaT Ha [pyxectsoTo 3a 2016 r. cref, AaHbUM € neyanba B pasmep Ha 66
xun.ne. [JaHbuHoTo obnaraHe Ha [pyXecTBOTO Ce M3BbpLIBa CbIMAcHO W3NCKBAHWATA Ha
MECTHOTO 3aKOHOAATENCTBO.

EQHOAUYHO [PYXECTBO C OrpaHMyeHa OTFOBOPHOCT —WMa criefHus npeAMeT Ha AenHOCT:
OcblyecTBsBaHe Ha TEXHUYECKN Haf3op Ha CbOpbXKEeHWst C  MOoBULLEHa OnacHocT -
ra3orfpoBOAN, FA30BU WHCTANaLmMu, rasoperyriaTopHu MyHKToBe, ropuBHW ypeadw, OyTunkosn
MHCTanaumMu, rasoBu ypeau v ApYyru rasoBy CbOPBKEHUS B aAMUHUCTPATUBHU, XUMULLHW
obLyecTBeHN crpaan 1 oBekTW, pasnpefenuTenHuTe rasonpoBoau Ha pasnpegenurenHure
APYXECTBA 33 NPUPOAEH ra3 U ChOPBXEHUATA KbM TAX, KakTO 1 BCsika Apyra nogobHa AEWHOCT,
He3abpaHeHa OT 3aKoHa.

[aTta Ha douHaHcoBuA oTyeT: 31.12.2016 T
Tekyui nepuog : lNoavHata sanoysawa Ha 01.01 2016 r. v 3aBbpluBalla Ha 31.12.2016 1.
MpepxoneH nepuon: loanHaTta sanoysalla Ha 01.01.2015 r. 1 3aBbpeawa Ha 31.12.2015 .

[ata Ha ogob6peHue 3a NYGNUKYBaAHe [ .......................
OpraH opoGpun otyeTa 3a NyGnuKyBaHe: EAHONUYHWS COBCTBEHWK, 4pe3 MPOTOKON
peLleHne Ha eaHONNYHNS COBCTBEHVK OT AaTa .................

WOy dorcu Tex”EQO/ Bvizapus, Cofus 1407, ya. ,, Duaun Kymeg " Ne§ 7
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CTpyKTypa Ha OCHOBHMUSA KanuTan:
KanutansT Ha Apyxecteoto e 1 000 (xunsiga) neea v e pasfeneH Ha 1000 (xunagpa)
APYXECTBEHU Asifa, C HOMUHANHa CTOMHOCT 1 (eANH) Nes BCEKM.

(neea)
ChbOpYXHULM Osnoso  Bpon HONEMHanHa
yyactue  akuuwu CTOMHOCT
,OBepras Texruka” Al 100 % 1000 1
Bcuuko: 100% 1000 1

Ha 26.03.2012 r. ,Osepras Xonauur® ALl wuskynysa akuuute Ha Jleonun depeposuy
MepesosynkoB v HUMCOH JlumnTe u ctaBa eaHoNM4YeH cobBcTBEHNK Ha [1pyXecTBOTO.
Kbem 31 gekemspu 2012r. e BHeced 100% oT 3anucaHus kanutan Ha OpyxecTBoT0.

Ha 17.09.2013 r. ,OBepras TexHuka” Al uskynyea akuuute Ha ,Osepras Xonguer® ALl v cTasa
efHONMYeH COBCTBEHMK Ha [1py>KEeCTBOTO.

Ha 10.12.2013 r. Ha 3acefaHve Ha CbBeTa Ha AMPEKTOPUTE € B3ETO peulleHne KanutansT Ha
npeobpasysaHoTo EAHONUYHO APYXECTBO C OrpaHnyeHa OTrOBOPHOCT € 3anncaH v BHECEH
M3LAMO OLLE MPEAN MOMEHTa Ha BrucBaHe Ha npeobpasyBaHeTo B TProBCKUSA PETUCTLP A0
paamepa oT 31 126 (TpugeceT v efHa Xwunagu CTo ABafeceT U wecTt) nesa. EnHonuueH
COBCTBEHMK Ha BCUUKN AsiNoBe B kanuTana we e ,OBepras TexHuka” Al

Ha 17.07.2014 r. Ha O6wo cbbparve Ha CbTPYXHULMTE Ce B3€ pelleHne 3a HamanaBaHe
kanuTana B pasmep Ha 1 000 ne.(xunana), pasgeneH Ha 1000 (xunsga) OpyXecTBeHu Asna, ¢
HOMMHanNHa cTonHocT 1 (euH) rnesa BCEKU.

Kum 31 pgekemepu 2016r. ,Oy [xun Tex” EOO[ Hsama ydacTna B AblUepHW 1 acounvipani
ApyxecTsa.

|l. Ba3za 3a u3roresaHe Ha d)uHchoawre OTYETU U NPUNOXEeHN CHLUEeCTBEHU CY4eTOBOOHU
NOJIUTUKU

1. ba3sa 3a n3roTesiHe

DUHAHCOBNST OTYET € W3rOTBEH CbIMacHO M3NUCKBaHMATa Ha 6GBbNrapckoto CY4eTOBOAHO
3aKOHOLATENCTBO B HaLMoHanHara sanyTa Ha Penybruka Bvnrapus - Obnrapcku nes.
OT 1 siHyapu 1999 rofuHa GBArapckuAT NEB € C UKCUPaH Kypc KbM eBpoTO: 1.95583 neBa 3a

1 eBpo.
TouUHOCTTa Ha CyMUTe NpecTaBeHn BbB PUHAHCOBUSA OTHET € B XUNsan ObArapcku nesa.

HacTosILUMAT PUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBME C USUCKBAHUATA Ha MexayHapogfHu
craHaaptv 3a duHaHcosu otyet (MCOO), npuetn ot Komuncusata Ha EBponeickns Cbios.
OUHAHCOBUST OTYET € M3rOTBEH M B CLOTBETCTBUE C U3NCKBaHMATA Ha MexyHapoaHuTe
cTaHaapTyh 3a brHaHCoBa OTYETHOCT, NyBnKyBaHu oT MexayHapOoAHUA CbBET NO CHETOBOAHN
cranaapTi.  Bondku MexayHapoaHn CTaHaapTv 3a (PMHaHCOBU OTYETU Ca nybrnvkyeBaHu oT
MesayHapoAHUa CbBET MO CYETOBOAHW CTaHAapTW, B cuna 3a nepuoja Ha n3roTeAaHe Ha
hUHaHCOBUTE OTYETU, ¥ Ca MpueTn OT EBPOMEenckna Chios Ypes npoueaypa 3a onobpeHwue,
ycTaHoBeHa oT Komucuata Ha EBponenckus cbios.

DUHAHCOBUTE OTYETM Ca W3roTBEHW Ha MpuHUMNa Ha [eucTBallo npeanpusitTue, KoeTto
npegnonara, 4e [JpyxecTBOTO We NpoAbikv AeNHOCTTa C B obo3pumo Bvaelle

MN3roTBAHETO Ha (MPUHAHCOBWTE OTYETUM B CbOTBETCTBUE C MC®O wuauckea ynotpebara Ha
CUETOBOOHU NpUBRN3UTEnHM oueHkn. KoraTo e npunarano c4eToBofHaTa  MNONNTUKE,
DBKOBOACTBOTO Ce € OCHOBaBarno Ha cobcTBeHaTa ci NpeueHka.

20y oten Tex”’EQON buazapus, Coun 1407, ya. ,, @uwaun Kymeg ” Ne5 8
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MpW npunaraHe CYETOBOAHA MONUTVKA CbC 3aAHa Aata, npu MpeusducrisBaHe Ha cratiu
(Fpeliikv) CbC 3aaHa 4aTa Ui KoraTo ce npeknacudpuumparT cTaTii BbB (PUHAHCOBUTE OTYETH,
ce NpeacTaBAT Tpu OTYeTa 33 (PUHAHCOBO CBLCTOSHUE U [Ba OT BCEKM APYr OTHETU U
CBLP3aHNTE C TAX NOSCHUTENHU MPUMOXKEHNS.

OCHOBHMW NOKA3ATENU HA CTOMAHCKATA CPEJIA

OCHOBHUTE MOKa3aTenu Ha cTonaHckaTa cpefa, KOUTO OKasBaT BrusHUE BbpXy AEWHOCTTa Ha
OpyxectoTo, 32 nepuoga 2015 — 2016 r. ca npefcraseHn B TabnuyaTa no-gony:

| ITokaszaren 2016 KoM gata  M3TOUHHK 2015
BBIT B M. nB. 92 635 Jex.2016 HCH 86 373
PeancH pacrex na bBI1 4,1% J1ek.2016 HCH 2,3%
Wndnauns B Kpas Ha rolluHara 0,6% nex.2016 HCH -1,0%
Cpenen BanyTeH KypC Ha WIATCKus aonap 1,76804  30.12.2016 EHB 1,7641i VVVVVVV
MrB;nyTeH KYpC Ha IaTCKUsl joap 1,85545ﬂ 30.12.2016 BHb 1,79007
éé3pa6o1'nua B Kpas Ha roguHaTa 6,7% Q4 HCH 8,3%
OcHOBEH HXBEH IIPOUEHT B Kpas 0,00% 01.12.2016 BHB 0,01%

1. WN3aBneHue 3a cLOTBETCTBUE

[lpy»eCTBOTO BOAM CBOETO TEkylio CHETOBOACTBO ¥ U3roTss (PUHAHCOBWTE CU OTYETU B
cboTBETCTBME ¢ MexayHapoaHuTe cTaHaapTu 3a duHaHcosa otyeTHoCT (MCPO).

anIJ'IO)KeHM ChLieCTBEHU CHEeTOBOAHU NONTUTUKH

Mpomenu B cyeTOBOAHATA MNONKUTHUKA

To3u roguileH VHaAHCOB OTYET € N3roTBEH, Crassaiiki NpuHLUMna Ha JencTealyo npeanpusaTue
B cboTBeTcTBUE cbC MexayHapoaHute CtaHgaptn 3a ®uHaHcoBo OTuuTaHe, vsfangenu ot
CbBeTa 3a MexayHapogHust CyetosoaHn Ctangaptu (CMCC) 1 BCUYKU pasacHEHNS n3fafeHn
oT KomuteTa 3a PasscHerus Ha MC®O, B cuna Ha 1 sHyapu 2014r. 1 Kouto ca npuetn oT
Komucusita Ha eBpONencKkus Chbios.

DOUHAHCOBUAT OTUET € U3roTBeH Ha Dasa KoOHBeHUMATa 3a uctopuyeckara LeHa, OCBeH, ako He €
NOCOYEHO [pYro B CYETOBOAHWTE MOMWTUKM MO-Aony (Hampumep HAKo dhuHaHcoBM
WHCTPYMEHTW, KOWTO ca OleHeHW no crnpasennusa cToliHocT). WcTtopudeckata LeHa ce
OocHOBaBa Ha cnpagefnveaTa CTOMHOCT Ha NpecTauuaTa, AafeHa B 3aMsiHa Ha akT1BuL.

FOAULIHMAT DUHAHCOB OTYET BKMOYBA OT4ET 3a nedanbara v s3arybara wn ppyrus
BceoBxBaTeH A0X0[4, OTYET 3a (PMHAHCOBOTO CbCTOSIHUE, OTYET 3a NPOMEHUTE B coBCTBEHUS
KanuTan, OTYET 3a NapuyHUTE NOTOUM, KakTo U NOACHUTENHN NPUNOXKEHNS. Mpuxogu v pasxoan,
C U3KMIOYEHMe Ha KOMMOHEeHTW Ha apyr BceobxBaTeH [oxo4, ce npusHaBaT B OT4eTa 3a
poxoaute. [pyr BceobxBaTeH [0OXO Ce NpusHasa B OT4eTa 3a BceobxBaTHUSA 40X04 W BKIOYBA
enemMeHTV Ha NPUXoAn 1 pasxoan (BKIOUYNTENHO Kopekunn oT npeknacugunkaLms), KomTo He ca
npusHaT B OTYETa 3@ AOXOAUTE, KaKTO U3NCKBA UMK KaKTO € paspeLleHo ot MC®O. Kopekuiun
OT npeknacuduKkaums ca cymuTe, npeknacudpuumpann B neyanba vnu 3aryba B oT4eTa 3a
LOXOAUTE 3a Tekywus nepuog, kouTo ca bunu npusHat B ApYr BceobxBareH Aoxon npes
TEKyWMa W nNpeaxogHyn nepvopun. TpaHsakuyum Cve cobecTBeHULMTE Ha [lpyecTtBoTo B
KaUeCTBOTO UM Ha cOBCTBEHULW Ce MPU3HaBaT B OTYETa 3a NpoMeHuTe B cobeTBeHuns kanuTtan.

WOy Joicu Tex"EOQOJ buazapus, Copun 1407, yit. »Quaun Kymeeg 7 A5 9
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OpyxecTBoTo u3bupa Aa nNpeactasn efuH OT4eT 3a rneyanbaTta wnu 3arybata u 4pyrus
BceobxBaTeH 4OXO04 Unu Aa npeactasu nevanbata unu sarybata u 4pyrus BceobxBaTEH A40X04
B ABa pasfena. PaspenuTe ce NpeAcTaBsT 3aedHo, KaTo To3M 3a neyanbata wnu 3arybara e
NbPBU, CNefBaH HernocpeCTBEHO OT pasaena 3a apyrvs sceobxBaTeH 4OX0L4.

[pyxecTsoTo u3bupa fa npefcTaBs OT4eTa cu 3a nevanbata wiu sarybata n apyrus
BCEoBXBATEH [0X0M, KaTO MPW KnachdukaumrsTa u3non3ea MeTofa ,CblHOCT Ha pasxoauTe”.

dopMaTbT Ha oOT4eTa 3a (PUHAHCOBOTO CbCTOAHME € fasupaH Ha pasrpaHUy4eHneTo
TEKYLL/HETEKYIL.

33 W3rOTBSHETO Ha TO3W rofuviieH (UHaAHCOB OTYET, CrefHuTe HOBWU, PEeBM3NpaHn Wi
nameHeHn CTaHaapTV ca 3abiKUTENHN 3a NpunaraHe 3a NbpsY MbT 3a PrHaAHCOBATa roanHa,
3anousawya Ha 1 sHyapmu 2016r. (CIUCBKBM He BKIIU8a UHGopMayus 3a Hogume cmaHOapmu,
Koumo 3acszam, npunazauu 3a nbpeu nbm MC®O dpyxecmesa, Opyxecmea C HecmonaHcka
yesn unu dpyxecmea om ny6raudHUS CeKmop):

. Uiamenenus B MCC 1: MHuumaTuea 3a onosecTtssare (npuetn ot EC) — VismeHenusTa ca
MPUIOXWMM 3@ TOAULIHM Mepuofu, 3anodeally Ha wiv cnej 1 aHyapu 2016 r. B 7ax ce
N3ACHUSIBAT U Ce [aBaT HacOoKM 3a CblUECTBEHOCT W arpervpaHde, npeacraBaHe Ha MEXANHHN
CymMu, 3a CTpYKTypaTa Ha (hrHaHCOBUTE OTYETU U OMOBECTABAHETO Ha CHeTOBOAHATA nonuTrka.
OkypaxasaT ce [lpyxecTsarta fa npunaraT NpeueHk npu onpefenaHe Ha nHdopmMaumaATa,
KoATO Oa 6bae OnoBecTeHa, W Kak Aa ce CTPYKTypupaT TexHuTe tbuHancosu otyeTtn. C
N3MEHEHMSTA Ce MOSICHABAT, a He ce MNPOMEHAT CbhllecTByBalln MU3NCKBaHWA Ha MCC 1.
3acerHaruTe obnactu ca:

- CbLUEeCTBEHOCT Npu npunaraHe Ha N3NcKBaHuATa 3a ONoBECTABAHE,

- pasrbpHaTo npefcTasaHe 1 obefuHeHne Ha onpefeneHn cTatuy,

- noppenba npu NPeaocTaBsHETO Ha NOACHUTENTHUTE BenexKu;

- BKITIOYBAHE Ha MEXOUHHV cBOpoBeE Ha NNLIETO Ha (OUHAHCOBUTE OTHETH,

- npeacTaBsHe Ha ApYr BceoOXxsaTeH AOXOA, Bb3HMKBALL MPU OTHATAHE Ha UHBECTULNY,
OTUYETEHV B acoummpadu u/uin CbBMECTHO KOHTPOMMpaHu NpeanpusaTs no MetToaa Ha
cobCcTBEHNA KanuTarn.

Hama cbLUECTBEH edekT BbpXy (PUHAHCOBUTE OTYETU Ha [Ipy>KeCTBOTO.

FoguwHu nogobpeHus 8 MCPO — umkbn 2012-2014r. (FroduwHu nodobperHus 2012-2014
Cycle, usdaderu npes cenmemepu 2014 2., npuemu om EC) - NameHenusaTa, Npunoxmmn 3a
roAMLLIKN Neproan, 3anoysalln Ha unm crneg 1 aHyapu 2016 r., BkntoyBaT:

1. UsmereHue Ha MCC 19 — C naMeHeHueTo, Ce NOACHABA, 1Y€ KopnopaTnsHuTe obnurayum ¢
BICOKO KauyeCTBO, M3MOM3BaHu Mpy oueHkaTa Ha [AUCKOHTOBMSA NPOLEHT 33 A0X0AM cnel
HanyckaHe crnedsa da ObAaT [AeHOMWHMpaHW B cblyaTta Banyra karto nonsute e oboaT
nnaten. MsmeHeHreTo Hama edekT BbpXy (hUHaHCOBUTE 0THeTH Ha [IpyXecTBoTO.,

2. ViameHeHne Ha MCPO 5 (MToanwHu nogobperus 2012-2014 Cycle, nspganeH npes centemspi
2014 r.) - Wamenenvero, p[obasa creuuduuHM  HAcoKM  korato  NPeAnpusTMeTo
npeknacuduLmpa akTvea (Unu rpynata 3a nssexaade ot ynotpeba) oT AbpXaHu 3a npoaaxta
[a ce MpeaocTasy 3a pasnpejenieHne KbM CobcTBeHMLNTE, MK obpaTHO, K 3a crnyvanTe, B
KOWTO aKkTWBa npecTaBa fAa € [AbpkaH npogaxba. MameHeHueto Hama edekT BBPXY
buHaHcoBWTe OT4YeTH Ha [Ipy>KecTBOTO.;

3 OnoBECTSBaHUS B MEXAUHHU UHaHCOBK oT4eTn — npomern 8 MCOO 7 (HeTupare) n MCC
34 (vndopmaums, onosecTeHa Apyraje, yTouHeHus). lNoscHeHne Ha mspasa-usnckeaHe ,Ha
APYro MSACTO B MEXAMHHWS (hHAHCOB OT4YeT’, T.e. TOBa O3Ha4aBa KakTo NnpeAcTaBsaHeTo Ha
NHbopMaLMaTa B KOE U Aa € MSCTO B MEXANHHNA (bMHAHCOB OTHET, HO K NPEACTaBAHETO Ha
ApYro MSCTO B LAMOCTHATa MEeXAunHHa OTYETHOCT (noknagw), BKM. MEXOWHHU AoKnaau Ha
PLKOBOACTBOTO, CTUra fla € Hanuue KpbCToCaHa pedepeHUmMs Mexay MEeXanHHNA dhuHaHcoB
OTYET N MSCTOTO, KbETO € BKNIOYEHO OMNOBECTABAHETO (MCC 34).

» Oy Morcu Tex”EOOJ] bvacapus, Coust 1407, ya. , @uann Kymes ” NoS 10




Toouwen gunancoe omuem - 2016 2.

4. WNameHeHue Ha MC®O 7 — Ob6cnyxsallyn SOroBOpPU KaTo uHAMKauWsa 3a npoAbriKasaulo
yyacTe B MpexBbpreH akTue. M3meHeHneTo, [o0aBs Hacoku 3a M3ACHABaHe Aanv fajeH
[OrOBOp 3a CepBM3HO obcnyxBaHe C NpoAb/Kasawo yvacTve B MNPEXBbpreH aKTus.
MiameHeHneTo Hama eddexT BbpXy hrHaHcosuTe oT4eTn Ha [Ipy>KecTBoTo.

- Yam. B MC®O 11: OTuutaHe Ha npuiobusaHe Ha ydacTust B CbBMECTHU AeiHoCTH (NpreT oT
EC) — WawmeHeHusTa npefoCTaBAT HOBM HACOKUM OTHOCHO CHETOBOAHOTO TpeTupaHe Ha
npuaobuBaHeTo Ha ASI0BE B CbBMECTHO KOHTPONMPAHU AEUHOCTU, B KOWTO CBbBMECTHO
KOHTpOnWUpaHarta AelHOCT NpefcTaBnasa busHec. C N3MeHeHMeTo ce ONpeaenaT 3a npunaraHe
NPUHLIMNNTE Ha OTYMTaHe Ha BusHec KomOuHaLMs CbrnacHo MC®O 3, npu npugobvsarHe oT
cTpaHa Ha WHBECTUTOP Ha [ANOBe B CbBMECTHa [AEMHOCT, KOATO MpeacTassasa BusHec.
VI3MEHEeHUsiTa ce OTHaCAT KakTo 3a MbpBOHavyanHo npugobusaHe Ha ydactue B ChBMECTHA
NeHOCT, Taka 1 NpuaoBUBaHETO Ha JOMBITHNTENHO yyacThe. Hama edekT BbpXy huHaHcoBUTE
oTYEeTH Ha [lpy>eCcTBOTO.

Mam. 8 MCC 16 m MCC 38: YTouHsiBaHe Ha [onyctuMuTe MeTogu 3a amoprtusaumsa ¢
(n3paneHn npes mait 2014 r., npuetn ot EC) - UNameHeHuaTa pobasaT Hacokn U UensaT aa
W3SICHAT, 4Ye (1) W3MON3BaHeTO Ha MEeTOAM, OCHOBaHM Ha npuxopguTe, 3a aa ce usunenu
aMOpTU3aLMSTA Ha aKTVB € He YMECTHO, 3al0TO NPUXOAWTE, reHepupaxn ot OENHOCT, KOSTO
BKIIOYBa M3MOM3BaHETO Ha [AafeH aKkTWB KaTo LsAno oTpasssa akropu, pasnuuHn oT
KOHCYMaLMATa Ha UKOHOMWYECKUTE MOM3y, BbNITbTEHU B aKTiea, U (1) npuxogn obukHOBEHO ce
npeanonara, Ye e HenoAxosila OCHOBA 3a M3MEPBAHE Ha KOHCYMaUWATa Ha NKOHOMUYECkuTe
Nonau, BBANLTEHU B HEMATEpuWaneH akTus, Bbrpeku TOBa, Tasn Npesymnuus moxe aa owae
ofopeHa B HAKOW OrpaHnyueHn crnydan. Te ca NpOoCrneKTWBHO B Cuia 3a rofAuviliHu Nepuroaw,
3anousalm Ha vnu cried 1 aHyapu 2016 r. PbKOBOACTBOTO He NpeABUXAaT HUKaKLB edekT
BBLPXY DUHAHCOBUTE OTHETU Ha [Ipy>XeCcTBOTO.

MI3MEHEHMETO HAMa edheKT BbPXY KOHCONMANPaHNS hrHaHCOB oTHeT Ha [IpyxeCcTBOoTo

. Vam. B8 MCC 16 n MCC 41: 3emegenue; MHororoguHu kyntypy (nagaaeHuv npes toHu 2014
r., npueTn ot EC) - ameHeHusTa, ce OTHACAT 32 MHOTOTOAMLLIHI KYNTYPY - T.€. XNBW PACTeHuA,
KOUTO ce M3Mona3BaT eAWHCTBEHO 3a [a npouvssexgjaT 3emejericka npoaykunsa, usnonssat ce
Hag HsAKomko nepuoda M obukHoBeHo ca OpakysaHu B Kpas Ha MPOAYKTUBHUA UM XXWNBOT
(Hanpumep rposge nosu, Kayyykosu AbpBeTa, MacnexHu nanmu). MHororoguiiHUTE KynTypu ca
nssageHun ot obxsata Ha MCC 41 1 cnega fa ce oTynTar Kato MMC, skntoysaT ce B obxsaTta
Ha MCC 16. MpoaykuusTa, KoATO ce OTrNexna OT MHOrOro4ULLIKK KyNITypu ocTasa B obxeaTta Ha
MCC 41. [IpyecTBOTO HAMa CEerncKocTonaHcka AEMHOCT, N3MeHeHMATa He okasBaT BMAHNE
BBPXY (DVHaHCOBUTE OTHYETH Ha [1pyXecTBoTO.

- Nam. B MCC 27: MeTog Ha coBCTBEHUS KanuTan B UHAvBMayaneH uHaHcoB oT4eT (M3faneH
npes asryct 2014 r., npuet o1 EC) - ViameHeHusTa, ro3sonsBaT Ha NpaeBHUTE cybextn ga
M3Non3BaT meToda Ha cobBCTBEHWs KanuTan 3a OTYMTaHe Ha WHBEeCTUUMUTE B ABbLIEPHW,
CbBMECTHM W acouuMpaHu npeanpusTus B CBOWTE WHAMBMAYaNnHU (UHAHCOBM OTYETW.
MpeaBuaeHo e npunaraHe Ha U3MeHeHunsiTa cbC 3afgHa Aarta, B CbOTBETCTBUE C MCC 8
CyemogodHa NMoaumuKa, NPOMeHU & NPUBIU3UMeHU OUeHKU U gpelku. PBKOBOACTBOTO He ce
e BBb3NOM3Bano OT Bb3MOXHOCTTa U HE € NPOMEHMNOo nonuTukara 3a oTduTaHe Mo LieHa Ha
npuaobusaHe B UHAVMBWAYaHUTE PUHAHCOBK OTHYETW Ha WHBECTULMW B AbLUEPHN, CHLEMECTHN
UM acoummpaHn NPpeanpuaTus.

. ViameHeHne B MCDO 10, MC®O 12 u MCC 28: VinBecTuLmoHHK apyxecTtsa: [NpunoxeHne Ha
naKmoYeHue 3a  koHconmpauuws (npuetm ot  EC). MsAcHsasa ce npunaraHeTto  Ha
KOHCOMWAALWMOHHN U3KMIOYEHNE 33 WHBECTULIMOHHM NPeanpusatha n TexHuTe  ObLUepHn
ApyxecTsa. Onpefens ce fanu JaaeHo NpeanpuaTie e MHBECTULMOHHO npeanpuatne. Hama
edexT Bbpxy hvHaHCOBUTE OTHETH Ha [lpyxecTBOoTO.

2Oy Morcu Tex"EOQOH Buazapus, Codus 1407, yir. , Gunun Kymeg ” o I




Foouwen punancoe omyuen - 2016 2.

Jpy>eCTBOTO HE € NMPUNOXUIMO CIEAHNTE HOBW CTaHAAPTMN, N3MEHEHNS 1 Pa3ACHeHUATA, KOUTO
ca 6unu usnagekn ot CMCC (IASB), Ho Bce ouje He ca B cuna 3a guHaHcoBaTta rofanHa,
sanoysalla Ha 1 aHyapu 2016r. PbKOBOACTBOTO O4akea, Y€ HOBWUTE CTaH4apTU, MBMEHEHNA U
pa3scHeHUATa, We ObaaT NpUeTy B roanilHUTE (MHAHCOBY OTHYETU Ha LpyxecTBOTO, KOraTo e
BAM3aT B cuna. [pyxecTBOTO € OLEHWUTO0, KbAETO € Bb3MOXHO, MOTEHLManHoTO Bb3fencTemne
Ha BCWYKM TE3W HOBU CTaHAApTW, W3MEHEHUS U PassiCHEHUS, KOUTO e ObaaT eekTVBHYU 3a
OBaeWmn NEPUOLV.

« MC®O 10 (npomeHeH)KoHconudupaHu cpuHaHcosu omuyemu u MCC 28 (npomeHeH)
ViHeecmuyuu 8 acoyuupaHu U CbeMecmHu npednpusmus - OMHOCHO npodaxba unu eHocKa Ha
aKmusu Mexdy UH8ECMUIMOP U He2080 acoUUUPaHO Uu CbeMeCmHo npednpusmue (8 cuna 3a
200uwHY nepuodu om 01.01.2016 e., Ho He ca npuemu om EC — omoxeHa npouyedypa o
npuemare om EK 3a HeonpedesneHd nepuod). Tasn npomaHa Bb3HWKBA BbB Bpb3Ka
HEenocnefoBaTENHOCT MEXy MW3UCKBaHWSTa u npasunata Ha MCOO 10 u Ha MCC 28
(peeuanpad 2011 1) B criyqauTe TpaH3akuMu OT WHBECTUTOP KbM HETOBO acounupaHo wiu
cbBMeCTHO Apyxectso. C Hesi OCHOBHO Ce MOACHSBA, Y& MNpu TpaH3akuuuTe, KouTo Mo
chabpXaHue ca npogdaxba unu BHOCKa Ha CbBKYMHOCT OT aKTUBU, HO HE Ca LANOCTEH BusHec —
neyan6aTta wnu sarybaTa ce npusHaBa YacTWYHO camo A0 pasmepa Ha [ena Ha HecBbp3aHuTe
MHBECTUTOPYW, @ B CryyauTe, KoraTo TpaH3akLmMmnTe Nno CbLUECTBO ca npofaxba unu BHocka Ha
aKkTMBM, KOUTO ca BusHec no cmucwna Ha MCOO 3 — nevanbata unu 3arybata ce npusHasa
n3yAno;

« NameHeHne B8 MCC 7 Omuem 3a napuyHume nomouyu — WHuumatusa no onosecTABaHe,
(vapapeH npes gekemspu 2014 r., BCe ole He ca Npuetn ot EC) — VameHeHuveTo € B cuna 3a
roQMLIHM Mepuoaw, 3anouysaliy Ha wnm cnef 1 sHyapu 2017 T VismeHeHneTo usnckea
JETAWNHO paBHEHWe Ha HavalHWTe W KpalHWTe canpa Ha BCUYKW NO3ULWWM BKNKOYEHW KaTo
noToun OT (PUHAHCOBA AENHOCT B OTYETa 3a NapudHuTe noTouwn. Msuckeat ce AOMbIHUTENHN
OMOBECTSIBAHUS 3a MPOMEHUTE BbB (PUHAHCOBUTE NacuBu BBLB BPb3KA C. NPOMEHW OT
(hMHaHCOBa 4EMHOCT, MPOMEH OT nonyyasaHe 1 3aryba Ha KOHTPON Haf AblUepHU ApYXecTea,
eheKTu OT KypcOBU Pasriuki, MPOMEHM B CrpaBefnvey CTOMHOCTA U APYTA NPOMEHU. Llenu ce
nonssaTenute Ha (UHAHCOBWTE OTYETM fAa MoraT fga nofobpsT pasbupaHeTo cu 3a
NVKBUZHOCTTA 1 (PMHAHCOBUTE oMnepaLny Ha APYXeCTBOTO. MIaMeHeHNETO He ce o4akea Aa UMa
ChLUECTBEH edeKT BbPXY (PUHAHCOBUTE OTHETU Ha [lpy>eCTBOTO

« NiameHenue 8 MCC 12 [anbuwn BbpXy Aoxoda, (u3gaderu npes man 2014 r. , Bce ouje He ca
npuett ot EC) - VisMeHeHneTo ce OTHAcs 3a Mpu3HaBaHe Ha OTCpOYeH AaHBYeH aKTus 3a
HepeanuanpaHy 3arybu. MameHeHneTo e B cuna 3a rofuiliHi nepuoAu, sanodsailn Ha unm
cneq 1 sHyapu 2017r. OrpaHn4eHoTO W3MEHeHuWe e CBbp3aHo C passicHeHne OTHOCHO
OTYMTAHETO Ha OTCPOYEHWUTE JAHBYHW aKTVUBU, KOUTO BBIHWKBAT Mpy NpeoleHka Ha Abirosu
WHCTPYMEHTU OTYMTaHW Mo cripaseanuea cToiHocT. C npomsHaTa ce yTouHsBa CnefHoTo. 1)
HepeanuaupaHuTe 3arybn Ha AbATOBU UHCTPYMEHTWU OLEHABaHW Nno cnpasennvea CTOWHOCT 1
3a JaHbyHK LUenu — no UeHa Ha npuaobusade, BOAM A0 Bb3HUKBAHE Ha Hamansemn BpeMeHHN
pasnvky, 2) npeanofiokeHwsiTa 3a Gbaewym AaHbuby nedandbu He cnefsa Aa BKoYBaT
edekTUTe OT HamaneHws B pesynTaT Ha Hamansemu BPEeMEHHW Pasnvku, 3) ako cnopef
[aHBYHOTO 3aKOHOAATENCTBO Ma OrpaHu4eHns 3a yceoaBaHe Ha AaHb4uHN 3arybu, npernega v
OLEHKaTa Ha OTCPOYEHUTE AaHbUHW akTwBKM Tpabsa Aa Obae HanpaseHa B koMmbuHauus ¢
ocTaHanuTe OTCPOYEHN AaHBYHU aKTUBK OT ChLUVSA BUA.

PLKOBOACTBOTO HE O4YaKkBa W3MEHEHNWeTO fa uma edeKkT BbpXy (UHAHCOBWTE OTYETW Ha
OpyxecTBOTO.

. WameHenns B MCOO 9, (napanern npes tonn 2014 r., npunetn ot EC) - Vismenenuata,
MPUMOXUMU 32 FOAVLLHM Neproan, 3ano4Balliy Ha unm cneq 1 avyapu 2018 r. MC®O 9 nancksa
3a BCWUKM MpW3HaTV bUHAHCOBM akTuBM, kowTo ca B obxsaTa Ha MCC 39 QunHaHco8U
UHCMpPyMeHmu, MPU3HaBaHeTo 1 W3MepBaHeTo UM fAa ObAe nocneAsawlo OTHETEHO MO
amopTMaMpyma UeHa win crnpasefnuea CTOWHOCT. [lo-cneuuanHo AbArosuTe WHBECTULIMW,
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KOUTO Ce AbpXaT B pamkuTe Ha eanH GusHec Mopen, uusaTo uen € aa cbbupa [oroBopHuTe
napyyHN NOTOLY 1 KOWTO UMaT LOrOBOPHM MapuyHi MoTOLK, KOUTO Ca eANHCTBEHO nnaliaHus
Ha rhaBHMLUAa ¥ NUXBa MO rMNasHULUATa W He ca 3akpuTu, OBMKHOBEHO Ce oueHsBaT no
aMopTU3MpaHa CTOVHOCT B Kpas Ha criefsaluuTe OTYETHU Nepuoan. Benukn octaHanu Abnrosu
VHBECTULIMM U KanWTanoBK MHBECTULMM Ce W3MepBaT Mo TAxHaTa CnpaseAnuBa CTOWHOCT B
Kpas Ha nocneasallinTe CHETOBOLHM NEPUOaM.

Hait-sHauutennusT edekt ot MC®O 9, kacaew| knacudukauuata v UIMEpBaHETo Ha
(hbMHAHCOBUTE Macvey 3acsra OTYNTAHETO Ha NpomeHuTe B cnpaBeanvsaTa CTOMHOCT Ha
GescpoyeH (UHAHCOB Nacus (onpefeneHn no crpasBenvsa CTOWHOCT B nevantarta unm
sarybarta) Ab/xalla ce Ha MNPOMeHW B KPEAUTHWA PUCK Ha TO3W nacus. Mo-cneywanHo,
cbrnacHo MC®O 9, 3a chrHaHCOBMW Nacusu, KOMTO ca onpefeneHn no cnpasennmea CTOWHOCT B
neuyan6ara wnu 3aryba, CTONHOCTTa Ha NpoMsiHaTa B CipaBeannBaTa CTOMHOCT Ha (hUHaHCOoBNA
nacuB, KOSITO Ce ABbIDKU Ha NPOMEHUTE B KPeAUTHUA PUCK (PEMTUHT) Ha TO3K nacus ce npusHasa
B ApYr BCeoBXBaTeH [0XOf, OCBEH aKo MPU3HABaHETO Ha edekTa OT NPOMEHNUTE B KPEANTHUA
pUCK Ha nacuBa B Opyr BceobxBaTeH [OXO4 Ue Cb3fafe Wnn yBenu4n CHEeTOBOAHO
HecbOTBETCTBME B nevanbara wunu 3sarybarta. [lpomeHwuTe B cnpaBefnuMBata CTOMHOCT,
NPOVU3TUYALLM OT KPEAUTHUA PUCK Ha PMHAHCOB NacuB BNOCNEACTBUE HE Ce npeknacuduympar
B nedan6ba wnu 3saryba. B momeHTa cwrnacHo MCC 39, usnata cyma Ha npomsHata B
cnpaBeanvBaTa CTOMHOCT Ha (hUHAHCOBWSA Macvs onpeaengH no cnpaseanusa CTOMHOCT B
neuyan6a wnu saryba ce npusHasa B nevanbata unu sarybara.

M3ucKBaHWSATa 3a OTNMCBAHE Ce 3anasBaT NouTv HenpomeHenn cwrnacHo MCC 39 (oceeH 3a
onuuATa Ha cripaBeanuaarta CTONHOCT).

He ce usWcKBa MpeunsdyncreHWe Ha cpaBHWTENHata uwH@opmMaumns, HO Cce noseosssa
PEeTPOCNEKTUBHO NpunaraHe.

PbkoBoacTBoTo ovakea MCOO 9 pga 6bae npunoxeH oT OpyxecTBOoTO B roAutlHUTE
(hVHAHCOBY OTYETM, KOraTo TOBA CTaHe 3aAbMKUTENHO, CbLLO TaKa, Y€ npunaraHeTo Ha HOBNA
CTaH4apT e UMa 3HaunTeneH edekT BbpXy CyMUTE OTYETEHN M0 MOBOJ, (OUHAHCOBUTE aKTUBN
W huHaHcoBUTE macveu Ha [pyxecTBoTo. Bbnpeku ToBa, HE € YMECTHO Aa Ce MPeAoCTaBA
pasymHa npubnusuternHa oueHka Ha edoekta 40 3aBbpLIBaHETOo Ha netannHus nperneq.

« MC®O 15 [puxodu no 602080puU € KIUEHMU N NOACHEHUATa KbM CranpgapTta (n3gajeH npes
maii 2014 r., npuet or EC) — VizgageHna HOB CTaHAApT € MpunoXum 3a roauiliHn nepuoaun,
sanousalu Ha unu creq 1 sHyapn 2018 r., 3amerdss MCC 11, MCC 18 u TexHuTe ThiKyBaHWs
(SIC-31 n KPMC®O 13, 15 1 18). CraHgapTa Lje nma PeTPOCNEeKTUBHO MPUITOXEHNE, C HAKOU
naknoueHus. Llenm ce yeaHakeasaxe Ha usucksannata Ha MCOO ¢ Ob6LwonpueTnte NPUHLIAMNK
n npasuna B CALL. B obxsaTa Ha craHaapta ca A0OroBopuTe C KIMEHTW W A0rosopu 3a
npogax6a Ha HEe(UHaAHCOBW aKTVBW, KOUTO HE ca CBbp3aHu C perynsapHata AenHocT (Hanp.
VMC). UskrtoueHn oT obxeata Ha CtaHaapTa ca [JoroBopuTe 3a NU3WHM, 3aCTpaxoBaTeniinTe
[0roBopu, (OMHAHCOBK UHCTPYMEHTU 1 ONpeaeneHn Henapuinn BapTepHu cgenku. CtaHaapTeT
CbabpXKa eAnHEH MOAEM, KOUTO e MPUNOXIM 338 BCUYKM JOrOBOPY C KNMEHTW, 1 iBa NoAaxoAa sa
npusHaBaHe Ha NPUXOAW: B TEYeHWe Ha BPEMETO WNu B ONMpeAeneH MOMEHT OT BPeMEeTo.
MogensT Bknoysa 6asnpaH Ha [0oroBopa aHanus Ha TpaH3akuuuTe OT neT CThhkW, 3a Aa ce
onpeAeny Kora U KakbB Mpwxoh Aa ObAe Npu3HaT, KOWTO MoAen ce npunara 3a BCUHKN
[OroBOpY G KueHTW. CTaHAapTbT BKIOYBA OOLWMPHU HOBU WU3NCKBAHWS 33 OnoBeCTABaHE.
HoBnTe OMOBECTABaHUS MOXe A3 NPEeACTaBnsBaT BaXHa LONbMAHMTENHa WHdopmauus 3a
VHBECTUTOPUTE W  KOHKYPEHTWTE OTHOCHO 6uW3HEeC npakTukUTe U nepcnektnsute npea
OpYXecTBOTO. He ce foryckaT U3KIHYEHWUst OTHOCHO YyBCTBUTENHA TLProBCKA nHdopmaLms.
PLKOBOACTBOTO ouaksa, 4e MC®O 15 we 6baarT npreT BbB (PUHAHCOBWTE OTHETU Ha
[lpy>€eCTBOTO, KOraTo CTaHe 3a4biMKUTENIeH 1 Ye MpunaraHeTo Ha HOBWS CTaHAapT MOXe Aa
MMa 3HauuTEneH edekT BbPXY CYMIUTE, OTYETEHN N0 OTHOLLEHWE Ha npuxoanTe. Bunpeku Tosa,
He e Bb3MOXHO [a Ce OCuUrypu pasymHa OLeHka Ha ToBa AeWcTBue, [0KaTo He € 3aBbplueH
nogpobeH npernel. PbKoOBOACTBOTO € Mpouec Ha oueHsaBaHe Ha edekTnTe BBbPXY
(huHaHCoBMTE OTYETW Ha [pyXecTBOTO U CUMTA, Ye HE € YMECTHO Aa ce NpeAocTass pasymHa
NpUBIMaMTENHa oLeHKa Ha edekTa [0 3aBbPLUIBAHETO Ha AeTaunHNa npernen.
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« NameHenne Ha MCOO 2: Knacudukaums 1 oLeHka Ha chenkv Ha 6asarta Ha akuuu (Bce otle
He ca npueTtu oT EC). MameHeHnATa NoAcHABAT CNeaHoTO:!

1. Mpw onpedensHe Ha crnpaBeanvBaTa CTOWHOCT Ha nnaujaHnus Ha Bas3a akuum B Opown,
OTYUTaHETO Ha edekTute Ha npugobueare , Tpsbsa Aa cneasaT CbUIWMA NOAXOL KakTo 3a
nnawadns Ha Basarta Ha akuuu, ypexanaHu ¢ akumn.

2.KoraTo [faHbuYeH 3aKkoH uNu apyra pasnopenbdba wsucksa NPeanpuAaTMETo Aa OTABbPXW
onpeaeneH Bpoit MHCTPYMEHTW Ha CODCTBEHWS kanwTar, paBeH Ha napudyHata CTOWHOCT Ha
[JaHBYHO 3afbiDkeHue Ha paboTHWUKa Wi CryXUTens, 3a 4a NoKpue AaHbYeH Nacus AbIDKNM
0T paboTHUKA WIN CRYXUTENS Ha [AaHb4HUA opraH, T.e. CNopasyMeHueTo 3a nnallaHe Ha
BasaTa Ha aKkUWMKM UMa XapakTepuUcTVKa Ha "HeTHa cyma ", TakmBa cropasymeHus Tpsbea ga
6baaT knacuduuMpaHu M3LAno kato coBCTBEH kanutan, npy ycrosue 4e nnawaHeTo Ha
BasaTa Ha akuuv 6u Buno KracuduuupaHo kato cobcTBeH kamuvTtan, ako A Hamalwe
xapakTepucTukaTa ,HeTHa cyma” 3a ypexxaaHe.

3. B cnyuyan, ye npomsAHarta B nnawaHeTo Ha PasaTta Ha akuun, npoMeHa cpenkata - oT
ypefeHa ¢ napudHu cpeacTsa B ypefeHa ¢ kanutana, TpsbBa fa ce 0Tpask CrefHoTo:

i) OpUrMHanHoOTO 3aabikeHne ce oTrnucaa

i) ypedeHo ¢ kanwuTan nnaujaHe Ha 6asa akumu ce npusHaea Ha partara Ha npomMsAHa B
nnawaHeTo no crpaBeanneaTa CTONHOCT Ha KanuTanosust UHCTPYMEHT, KOWTO ce npeaocrassd
[10 CTENeHTa B KOSITO ycnyra e rnonydeHa kbM jartarta Ha npoMsHa v

iii) pasnuknuTe Mexay oTYeTHaTa CTOMHOCT Ha 3aAb/KEHUETO Ha AaTaTta Ha mogudmkauma v
cymaTa npusHaTta B cobCTBEH KanuTan criefsa Aa ce npusHae B neyanba wunn saryba segHara.
MiaMeHeHuaTa BnM3aT B cuna 3a FOAWLLHU OTHETHU Mepuojm, 3anodsally Ha wvnu cnej 01
aHyapmn 2018r. , KaToO No-paHHoO NpunaraHe € No3BoneHo. CreuundundHu NPEXoHV pasrnopendu
CbWO Ca npunoXumu. PBKOBOACTBOTO Ha [ipyXecTBOTO He o4vakea, Y€ npunaraHeto Ha
M3MeHeHnsTa B Gbaelle 61 nMano 3HauYUTenHo Bb3AEeNCTBNE BbPXY PUHAHCOBUTE OTHETU Ha
[OpyxecTBoTO, Thil kaTo [pYXeCTBOTO HAMA CropasymeHus 3a pasnnaijaHe Ha cpefcTtea Ha
Gasata Ha akuMum, WNU KakeuTo KU aa buno cnopasymeHus 3a yAbpXaHe Ha daHbK 1py
N3TOYHMUKA BLB Bpb3Ka C Nnawanus Ha 6asa akuum.

« NiameHenne Ha MCPO 4: Mpunarane Ha MCOPO 9 OuHaAHCOBU MHCTPYMEHTU C MCoO 4
3actpaxoBaTeniHu 4OroBopK (Bce Olie He ca npueTu oT EC) - NameHeHueTo, Npunoxmmo 3a
rogvillHyM Nepuoam, 3anoysaliu Ha unn cnen 1 anyapu 2018 r. He ce o4aksa Aa umat ecexT
BBLPXY (DUHAHCOBUTE OTYETU Ha [IpyXecTBOTO.

« MC®O 16 JlusuHe (Bce olue He e npuet oT EC), B cvna 3a rogvllHn neproau, sano4gaiin Ha
nnv criea 1 aryapu 2019r. CTaHAapThT We 3amMeHu 4encTsalina 40 TO3M MOMEHT CTaHAapT sa
oTumMTaHe Ha nuanHr — MCC 17 1 HacToAWNTE HACOoKW 3a NU3UHF — KPMC®O 4, MKP 15 n MNKP
27. MC®O 16 nauckea nusuHrononydarenute ga ot4nrart noBeyeTo NnanHiv 8 DanaHca/oTyeTa
3a (OMHAHCOBOTO CBCTOSHWE W fAa npunarar efuHeH Mofen Mpy OTYUTaHEeTO Ha BCWHKY
FIU3UHTOBW [OFOBOPU, C HAKOW m3knoveHus. OnpefeneHneTo 3a NUSUHE ce dhokycupa BbPXY
NOHSTMETO 3a KoHTpon usnonssado B MCPO 10 u MCPO 15. Bbeexaar ce HOBU USNCKBAHNA
3a npefctaeBsHe W onosecTaABaHe. OTUMTaHETO MpW Nu3MHroAaTenuTe He ce NPOMEeHA Mo
CbLIECTBO, HO € Bb3MOXHO [a HacTeMAT OCHOBaHWSA 3a npeknacudukauns.  [lpn
AW3VHTOMONyYaTenuTe ce NPeaBKAa 3a BCUYKMA NIMSNHIU C NPOABIMKUTENHOCT NoBEYe o7 12
Meceua fa ce npusHasa akvue ,MpaBo Ha rnonseaHe", KOWTOo We ce amopTusupa 3a nepuoja Ha
[OTOBOpa, W CbLOTBETHO Le Ce OT4yMTa 3aAbiDKeHue no Tesn [Orosopu. OcBeH TOBAQ,
KnacudukaumaTa Ha napuiHnTe noTouu cblio e Obae 3acerHaro, Tbil KaTo nnawjaHusaTa no
onepaTtueeH nuanHr cbrnacHo MCC 17 ce npefcTaBsT KaTo ONepaTvBHU NapuyHi NoTouM, 3a
pasnuka, Npy Modena 3anoxeH B MC®O 16, nuanHrosuTe nnawaHus we 6vaaTt pasgeneHu Ha
nnawaHus Ha rmasBHNLA U NNawaHns Ha nxem, KonTo e Obae NpeAcTassHi CbOTBETHO KaTo
napwyHu  notoun OT puHaHcoBa AeWHOCT M napudhyn  noTtoum  OT onepaTusHa
nenHocT.Mpeapwxaa ce peTPOCNEKTUBHO NPUNOXEHNE C HAKOW NIKIMIOHEHNIA.

P1LKOBOACTBOTO € MPOLEC Ha OleHsiBaHe Ha edekTute BBbPXY huHaHcoBUTE OTYETW Ha
[pyXecTBOTO 1 CuNTa, HYe He € YMECTHO Aa ce NpeaocTass pasymHa npubnuauTenHa oleHka Ha
edekTa 40 3aBbPLUBAHETO Ha AETAUTHUA Npernea.
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MuHuManHa cpaBHuTenHa uidopmaums

C umakmodeHue Ha cniydanTe, korato MC®O paspellasat unn UsnckBaT APYro, APYXeCcTBOTO
NPeacTaBsi CpaBHUTENHA MHAOPMaLA NO OTHOWEHWE Ha NpeAxoA4eH Nepuoa 3a BCUHKM Cymu,
OTHETEHW BbB (DMHAHCOBUTE OTYETY 3a TeKyLMs nepuoa.

[py*eCcTBOTO NPeACTaBs KaTo MUHUMYM [Ba OT4eTa 3a PUHAHCOBOTO ChbCTOAHME, 4Ba OTYETa
3a nevyanbaTa unu sarybata n apyrus BceobxeaTteH [0Xo[, ABa OTAeNHW oT4eTa 3a nedanbara
unv 3arybara (ako ce NpefCTaBAT Takuea), [iBa OTYETa 3@ NapuyHUTE NOTOLM 1 ABa OT4eTa 3a
nPOMEHNTE B COBCTBEHUSA KanuTas 1 CBbP3aHNTE € TAX NOSICHUTENHN NPUNOXEHUS.

KoraTo TekcToBaTa onvcatenHa WHgopmauus, cbabpXalla ce BbB (PUHAHCOBUTE OT4eTU 3a
npeaxoaHUA/NpeaxoaHUTe Nepuoa(n), Npoabixkasa Aa Obae aktyanHa v 3a Tekylus nepnoj
ce npaBu Bpb3Ka C NPeAxofHus, OCOBEHO Korato ToBa € CBbP3aHO C HECUrypHocTy,
ApUBNN3UTENHW OLIEHKW, MPOBU3UK U 0Be3LieHKN.

OnoBecTsiBaHUS Ha o6e3lUeHKa B oTYeTUTe, NyonukyBaHu npes 2016 r.

Mpu cerawHaTa WKOHOMMYECKA Cpefa, OMOBECTABaHMsATa, OTHacsWu ce Ao obesueHka, ce
xapakTepuaupaT ¢ HapacTsallo 3HadeHue. [opaau ToBa Te3n NOSCHUTENHN NPUNOXEHUS KbM
ny6nvkysanuTe ripes 2016 r. otyeTu Ha [pyXeCcTBOTO, ChAbpXaT noapobHu onosecTsaBaHus Ha
obesleHka, KbM CrnegHuTe pasgeni:

+ OnoBecTsiBaHUA 10 cHeTOBOAHATA NONNTUKE,

+  OnoBecTsBaHuUs Ha CbLLECTBEHN NPEeanoNoXeHus,

+  ODUHaHCOBMW aKTNBN,

OnoBecTABaHUS 3a KOMMNINEKTa oanchosu OT4YEeTH

MbRHUS KOMINEKT (UHAHCOBM OTHETH, BKITIOYBA CregHNTE KOMMOHEHTH!
+  0oT4eT 3a (HMHAHCOBOTO CHCTOAHME KbM Kpas Ha nepuoja;
oTyeT 3a nevyanbarta unu 3arybarta n Apyrns BceobxsaTeH AOX0Z 3a nepuoaa;
OTYeT 3a NPOMeHnUTE B CODCTBEHUA KanuTan 3a neprnoaa;
OTYET 3a NapuyHNUTE NoToLM 3a Neprnoaa,;
NOSICHUTENHWN NPUNoXeHusi, npeacraenssay o6obLleHne Ha No-BaxHWUTE CHETOBOAHM
MOMMTUKA W Apyra MosicHUTENHa UHGOpMaUns, cpasHUTenHa wuHdopmaums no
OTHOLEeHME Ha NpeaXoaHus nepuoa n
+  OTYeT 3a PMHAHCOBOTO CHCTOAHWE KbM HAYarioTo Ha Hal-paHHNA cpaBHWUTENeH nepuos,
KOFraToO [PYXECTBOTO npunara cYeToBOAHA MOMWTUKA CbC 3a4Ha Aata unu npasu
npevsuncrneHne CbC 3agHa fata Ha cTaTuy B CBOWTE PMHaHCOBW OTYETW, WK Korato
npekracuduumpa cTatin B cBoute hrHaHCOBN OTHETU.
MpeacTaBaT ce C eAHAKBO 3HaAYeHWE BCUYKNA (PUHAHCOBU OTYETM B MbNEH KOMMNEKT OT
hUHaAHCOBU OTHETU.

P S

N36opa Ha pbKOBOACTBOTO € [a NPeACTaBu eAnH OTHeT 3a nevan6aTa unu 3arybarta v gpyrusa
BceobxBaTeH OOXOM.

PLKOBOZCTBOTO € U3Bparno Aa NPeAcTasn KOMMOHEHTUTE Ha ApYris BceobxBaTeH [0X0A npean
CBbp3aHUTE AaHbyHM edekTu. [laHbka Mexay KOMMOHEHTWTE e pasnpeferneH mexay Tesw,
KOUTO BUXa MOrMM BRocreacTeue fa 6baaT npeknacuduLpanu B pasaena Ha nedandara unu
3arybata, v Teaun, KOUTO HAMa BriocneAcTeue Aa 6baat npexknacuduumnpanin B To3u pasaen.

ﬂOﬂyCTMMO anTepHaTUBHO TpeTUupaHe

B onpeaenenn cnydau, MCOO nossonsasa noseye oT €4HO Bb3MOXHO CHETOBOAHO TpETMpaHe
Ha onpefeneHa caenka wnu cebutre. Juuarta, UsroTBALLIM (PUHAHCOBNTE OTHETH, Tpabea fa
n3Bepat ToBa TpeTVpaHe, KOeTo Hai-TOYHO CLOTBETCTBA Ha AeNHOCTTa Ha [lpyxecTBoTo.
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CwrnacHo MCC 8, oT [pyxecTBoTo ce nancksa ga noagbepe v ga npunara cBoMTe CHETOBOAHN
NOAWTVKK MocrefoBaTenHo 3a nodobHuTe coenkn u/mnu 3a Apyrn cebUTUS 1 yCroBus, OCBeH
korato gageH MC®O KOHKPETHO W3WUCKBA UMY MO3BOMABaA kaTeropusauma Ha nosvuumte, 3a
KOUTO MoraT fda ca noaxofsdium pasnuuuu nonutwku. Korato aageH MC®O usucksa wnu
No3BOMABa TakaBa KaTeropusaLWs, 3a BCAKa eAHa OTAenHa kaTeropust ce nogbwpa w
nocrniefoBaTeriHO ce npunara Hai-mofAxofsliaTta cueToBoAHa nonutuka. lNopanu Tosa, crnej
KaTo Beue e N3BpaHOo HAKoe OT anTepHaTUBHWUTE TPETUPaHWs, TO Ce NpeBpbLia B CHETOBOAHA
nonuTMka u Tpsbsa aa ObAe nocnedosBaTesiHo npunarado. [lpomeHn no c4yeToBoAHaTa
nonuTuka TpsBea ga ce W3BLPLUBAT CaMO KOraTo TOBa Ce U3KCKBa MO cunata Ha CTaHAaapT uin
TBAKYBaHe, UMW ako, B pes3yntar Ha npomsHaTa, BbLMPOCHUTE dhunHaHCOBN OT4YETU Le
npefocTaBsaT No-HafeXaHa u penesaHTHa NHMOopMaLns.

B wHacTosiwata nybnukaums, korato MCOO pfaBa BB3MOXHOCT 3a u3bop, [pyxecTBoTO
Bb3nprMema efHO OT Bb3MOXHWUTE TPeTUpaHus, a UMEHHO TOBa, KOeTo € Hal-nogxonaLlo 3a
oBCTOSTEencTeaTa, B KOUTO ce Hamupa. B komeHTapa ce onucea noapobHo kos e undbpanara
MOMUTMKA, KakTo W MpUYMHWTE 3a TO3n u3bop, U ce NPeACTaBAT HaKpaTKo PasfvknTe B
N3NCKBaHUATA OTHOCHO ONoBecTsABaHuATa.

duHaHcoB 0630p OT PLKOBOACTBOTO

B [OMbIHEHNE KbM (OMHAHCOBUTE OTYETW, MHOTO NPEANPUATUS MPEACTaBAT (PUHAHCOB 0630p
oT pbkoBOACTBOTO. B MCPO HAMa M3nckBaHe fa Ce NpeAcTass Takaea MHopmauus, Makap
ye naparpad 13 or MCC 1 cbabpxa KpaTKo OnucaHue Ha TOBa, KOETO MOXe [a oboe
BKMIOYEHO B eduH roaviieH aoknag. lpes pgekemspu 2011r. CbBETBLT MO MEXAYHAPOAHU
cueToBoaHW cTaHgaptu (CMCC) nspage MCOO WUanoxeHue 3a npakrukara - Komenmap Ha
pBKOBOACMEOMO, KOMTO ouepTaBa eaHa LuMpoka, HeobBbp3Balla paMka 3a NPeACTaBAHETo Ha
KOMeHTapa Ha PbKOBOLACTBOTO BbB Bpb3ka C (PUHAHCOBUTE OTHETW, UIFOTBEHW B CbOTBETCTENE
¢ MC®O. Axo [IpyXecTBOTO pelln Aa criefiBa ykasaHusTa, CbbpXalimn ce B HanoxeHuemo 3a
npakmukama, TO PbKOBOACTBOTO ce HacbpyaBa Aa 0BscHM cTenedTa, B KOATO € ouno
cneaBaHo M3fioxeHuemo 3a npakmukama. VI3aBneHneTo 3a CbOTBETCTBIE C M310XeHuemo 3a
npakmukama ce 4orycka camo, ako BbMPOCHOTO M3/ioxeHue e B1no crieaBaHo usUAno.
CbabpaHneTo Ha drHaHcoBMA 0630p OT PHKOBOACTBOTO Ce ONPeAens oT MECTHU U3NCKBaHNA
Ha nasapa M OT BBNPOCUTE, KOUTO Ca CNeunduyHN 3a AafeHa opucankumns. Mopapu ToOBAa,
[lpy>ecTBOTO He e NpeAcTaBnno duHaHcoB 0630p OT PLKOBOACTBOTO, @ rofulleH AoKnaa 3a
[enHocTTa.

NMPU3HABAHE HA NPUXO[M

Mpuxog ot npopax6a Ha CTOKK

Mpuxof OT Npoaaxba Ha CTOKKM ce Npu3HaBa BbB (HUHAHCOBUAT OTHET 3a BCceobxBaTHUA [0X0[4
Ha fatata, Ha KOSITO CTOKMTE Ca [OCTaBeHU Ha KIMEHTa W NpaBoTO Ha CobCTBEHOCT €
npexsbprieHo. MNprxo4 e cnpaBeAnneaTta CTONHOCT Ha NoslyYeHarta uny AbrxuMara npecraums
33 CTOKUTE, HETO OT TbPrOBCKM OTCTBMKM W AaHbUM (T.e. AaHbK [obaBeHa CTOMHOCT) npw
npogaxbara.

Takcu 3a uHcTanauus

TakcuTe 3a UHCTanNMpaHe ce npusHasaT ¢ ornej etana Ha 3aBbpLUEHOCT Ha MHCTanaumoHHaTa
[eHOCT Ha fdaTaTa Ha oTuMTaHe, OCBEH, ako Te He Ca CBbp3aHu ¢ npofaxbarta Ha pageH
NPOAYKT, B KOWTO Criyyan Te ce npu3Haeat, korato CTokuTe ce npoAanar. Mo npuHUMn, eTanbT

Ha 3aBbPLUEHOCT Ce OCHOBaBa Ha YOBEKOYACOBETE UMW HanpaseHuTe pasxodu, wiv apyr
noaxoAsly METOA CHIOpeA Tuna Ha Aorosopa.

Takcu 3a ObenyxBaHe

Takcute 3a O6Cﬂy)KBaH€ ce npusHaeaTt npes nepuoia Ha gorosopa 3a O6Cﬂy>KBaHe.
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CnopaaymeHMﬂ C MHOXeCTBO eneMeHTH

Mpu HsAKoU OBCTOSTENCTBA, NPOAYKTUTE Ce NMpodasat B e4HO C APYru JOMBIHUTENHN eNeMeHTH
(,8 naket”). MakeTbT OM MOrbn Aa BKIOYBA €4MH WU HAKOMKO OT CreaHuTe enemMeHTu:
obcnyxsaHe, uHcTanauus, 6bAeLo TEXHUYECKO nodobpeHre nnu Apyry KOHKPEeTHY 3a cny4yas
enemMeHTW. B Tean cryvau, Kputepumte 3a npu3HaBaHe Ha NPUXO4 onucaHn no-rope ce
npunarat KbM AenvMuTe KOMNOHEHTW B NakeTa, 3a fja 0TPasaT CbLHOCTTa Ha caenkara.

lMpuxoau ot NUXBHU

ﬂpMXO,D.VI OT NKUXBK Ce NpuU3HasaT NpPonopLMOHANHo 3a nepunoja rno Mevoha Ha ecekTnBHaTa
nnxea.

Mpuxoam oT Bb3HarpaxaeHus 3a npasa

Mpuxoan oT hUKCUpaHu Bb3HarpaXaeH!s 3a npaea ce NpraHasaT ChrMacHo CbAbPXaHNETOo Ha
CBOTBETHOTO CriopasyMeHue, Ha NnHeiHa 6asa 3a nepuoaa Ha fULEH3NOHHOTO CropasymeHne.
Bb3HarpaXaeHusTa 3a npasa CBbp3aHn ¢ npogaxbu ce npusHasat B nevanba wiv saryba,
KOraTo MPOAYKTUTE ca NpofajeHy OT nonyvaTens Ha nuueHsa.

[Mpuxoau oT ANBUAEHTH

Mpwxoa OT AVBWUAEHTYU Ce NPU3HABa, KOraTo Ce YCTaHOBU MPaBoTo Aa ce NoNy4u AMBUAEHT.

Mpuxoau ot omHaHCcupaHe

Mony4YeHoTo uHaHcHpaHe ce 0T4YMTa KaTo MPUXOM, KOraTo Mma 3HauuTeriHa CUrypHoCT, ue
[py»eCTBOTO W€ U3MbIHU YCNOBUSTA, MPY KOUTO TO € OTNYCHaTO. PUHaHCUPaHE, Nony4eHo 3a
NOKpMBAHE Ha TEKyL|O Bb3HUKHANK PasxoAun, Ce NpusHasa KaTo npuxoj B CbUiMsA nepuos, B
KOMTO ca Bb3HUKHAMW pasxoauTe. ®uUHaHCUpaHe, nonyveHo 3a rpugobviBaHe Ha HeTekylw
MaTepuanHi U HemaTepuarnHu akTMBuM Ce MpusHaBa KaTo npuxof OT  puHaHCupaHe
NPOMNOPLMOHANHO Ha HauMcneHata 3a NepuoAa amopTWsauus Ha akTueuTe, npupobutn ¢
Nony4eHoTo huHaHCUpaHe.

PA3XO4U

[py>eCTBOTO OTYMTa TEKYLIO PasXOoAaWTe 3a AEMHOCTTa Mo UKOHOMWHYECKM enemeHTu u crnej
TOBa M1 0THAcs No bYHKLIMOHAMHO MNpefiHasHayeHe ¢ Len opmupaHe pasmepa Ha pasxoaute
MO HanpaereHus n AenHocTy. Mpr3HaBaHeTO Ha Pasxoau 3a TEeKyLMs nepruoa ce UsBbpLLIBa Npu

HayucnsiBaHe Ha CbOTBETCTBALLUTE UM NPUXOAU.
PasxoguTte ce oTymTaTt Ha NpuHUUNa Ha TeKywo HauucnssaHe. OueHsiBaT ce no cnpasegnuearta

CTOMHOCT Ha NNaTeHoTo UM Ha NPeACTOAWOTO 3a nnatlaHe.

O61uM M aAMUHUCTPATUBHU pasxoam

Tasu pasxofjHa KaTeropust BKno4Ba BCUYKK paaxogn ot obLl v agMNUHNCTPATUBEH XapaKTep.

MnalwaHmna No NU3IUHroBn 0roBopu

MNnawaHusiTa No onepatnuBer JIM3UHI Ce npusHasaT B nevantu u 3ary6v1 Ha Dasza nnHenHus
MEeTof 3a nepuopga Ha NU3NHrosnsa [orosop. ﬂonyqum OONbIHUTENHKW MNnaujaHna ce
rnpusHaear KaTo HepasgenHa 4act ot obwWuTe NU3UHIOBY pa3xohn Npes nepuoja Ha norosopa.
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MuHuManHuTe nNuU3nuHroBy BHOCKK MO CbVlHaHCOB NU3VHI ce pasnpefendar Mexay CbMHaHCOBVI
pa3xoau n HamansapaHe Ha HeypeneHnTe 3albimkKeHna. duHaHcoBUTE pasxoaun ce pasnpefenar
KbM BCEKW Mepuos 3a BPemMeTo Ha JIU3WMHIOoBMA CPOK Taka, Y€ fa ce nocTurHe nocToAHEeH
rfiepuoguyeH nNMxXBeH nNpoueHT Ha ocTaTbKa oT 3a4BbIMKEHUETO.

VY CAOBHHTE JTM3UHIOBY MJlalllaHUus ce€ OTHUUTAT KaTO CE€ PEBU3MPAT MUHUMAITHHUTE JIM3UHTOBH njaumaHusa 3a
OCTATBUHHS CPOK Ha JTH3WHIa, KOTaTo KOPEeKUMITa Mo JIM3UHra € NOTBbPACHA.

®OUHAHCOBU NpUXoau U pasxonu

dUHAHCOBWUTE MNPUXOAWM BKMOMBAT MNPUXOAWM OT JMXBU MO WHBECTUpPaHW CpeAcTsa
(BKITIOMMTENHO UWHBECTULMW, Ha pasnonoxeHue 3a npopaxba), npuxoan OT AUBUAEHTH,
neuan6a oT npogaxba Ha (UHAHCOBU aKTWBK Ha pasrnoniokeHue 3a npopaxbda, NpomeHu B
cripaBeAnvBaTa CTOMHOCT Ha (DUHAHCOBW aKTUBM OTYMTaHMW MO CrpaBefiuBa CTOMHOCT B
nedanbata wnu sarybata, nevanBa OT orepauun B HyXAecTpaHHa BanyTta, npusHath karto
neyan6u n 3arybu. lprxo4 OT NUXBW Ce NMpU3HaBa B MOMEHTa Ha Ha4/CNsiBaHeTO My no
meTofa Ha edekTuBHaTa nuxsa. [pUxoA OT AVBUAEHTW CE Mpu3HaBa Ha JaTtaTa, Ha KOATo e
yCTaHOBEHO MpaBoTO Ha [pyxecTBOTO fa nomnyun nnawjaHeto, KosiTo B CMy4as Ha KOTUpaHu
LIEHHW KHWKa € JaTaTa, cref KosiTo akuuuTe ctapat 6es npaBo Ha nonyvaBaHe Ha nocnefHus
OVBUAEHT.

KbM pasxoauTe 3a 4eHOCTTa ce OTHACST 1 OMHAHCOBK pasxofu, Kouto [1pyxecTsoTo oT4uTa 1
KOUTO Ca CBbP3aHM ¢ obuyaiHara gerHocT. MpuHUMNBLT Ha HauucreHue ce oTHacsa Ao
(hUHaHCOBUTE PAa3XoAW, Taka KakTo Ce OTHACA A0 BCUYKW APYrit KOMMOHEHTW Ha oT4eTa 3a
poxoauTe. Te BKIIHOYBAT U BCUYKM 0Be3LeHKN Ha (hMHAHCOBI aKTUBU.

®UHAHCOBM pasXOAW BKMIOYBAT pasxofu 3a NuXsW Mo 3aemu, 3arybu oT onepauun B
YyaecTpaHHa BaryTa, NPOMEHU B CnpaBefnMeaTa CTOMHOCT Ha (PUHAHCOBM aKTUBU OTYMTaHN
no crpaBefnuBa CTOWHOCT B nevyan6ata wnm sarybarta, obesleHka Ha bUHaHCOBU aKkTUBKN Y
3arybu OT XeOXXUHIOBU MHCTPYMEHTU, KOUTO Ce NpUsHaBaT KaTo neyanta wnn 3aryba. Beundku
pasxo4n Mo MaTuMK MUXBM MO 3aeMu ce rpusHaeaT KaTo nevanba unu 3aryba, kato ce
n3ron3sa MeTona Ha eheKTUBHNSA NUXBEH NPOLEHT.

Pasxods MO 3aemMu, KOWTO He wMoraT fAa ce OTHecaT Mpsko KbM rMpuaobusaHeTo,
CTPOUTENCTBOTO MMM MPOW3BOACTBOTO HAa OTrOBapsll Ha YCMOBWATa akTVe, C& NpusHasaTt B
neyantu n 3arybu, KaTo ce 1arnos3sa MeTofa Ha e(EKTUBHUS NXBEH NPOLIEHT.

Meuan6u U 3arybu OT KypcoBW pasfiMku ce MNpeAcTaBsT Ha HeTHa Gasa BbB (puHaHcoBUTE
oTYeTH.

NEYANBU UNN 3ATYBU 3A MEPUOLA

BCuuki MPUXOAHW W PasxofHu CTaTvi, MpusHaTh 3a nepuoga, ce BKn4aT B neyanba wnv
3ary6a, 0CBEH ako CTaHf4apT unu passicHeHne ot MCOO usuckeat apyro.

Meyanba unu saryba e obllaTa cyma Ha NPUXOOMTE MVHYC pasxoawuTe, Kato ce usknousart
KOMMOHEHTUTE Ha Apyr BceobxsaTeH Joxoq.

UMOTU, MALLUHU N CHOPBXEHUA

Mpy MbPBOHAYANHO NpU3HaBaHe UMOT, MalnHa, CbopbXeHve nn obopyasaHe ce oT4mTar no
LueHa Ha npuvaobusaHe, KOATO BKMOYBA MOKYMHaTa LEeHa, KakTo U BCUYKW MPekn pasxoiun 3a
npuBeXaaHeTo Ha aktuea B paboTHO CbCTOsIHWE 3a npeAasuaeHaTa My yrnotpeba oT
PBKOBOACTBOTO U MMAT CTOWHOCT paBHa unn no-sucoka ot 250 n..
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Crieq MbPBOHAYaNHOTO My MpU3HaBaHe WMOT, MalluHa, ChopbXeHue unm obopyapaHe ce
oT4nTaT MO LeHa Ha npuaobuBaHe, HamareHa C HaTpynaHata amopTusauus u 3arybu ot
obesLieHKa.

AMopTU3aLMsATa Ce U3uNChABa Taka, Ye ueHaTa Ha npugobusaHe Ha akTuea, HamaneHa ¢
ocTaTbyHaTa My CTOMHOCT, 4a ce OTnuLle 3a nepuofa Ha NonesHns My UKOHOMUYECKU XUBOT,
KaKToO cfegpa:

pyna MoaunHwu
MalLuVHN Y CbOPBXKEHNS 3-4
KommtoTpu 1 nepudepHn yeTponcTea 2
Opyru 6-7

[TonesHUAT XMBOT, ocTaTbyHaTa CTOMHOCT U METO Ha amopTusayma ce npernexaa, kopurupa,
ako e Heobxoaumo, B Kpasi Ha BCEKM OTHETEH Nepuoa.

[lafieH UMOT, MalliMHa, CbopbXeHue unu obopyasaHe ce oTnMcBa npu npogaxba unn koraTo
aKTVBBT OKOHYaTenHo Obae u3BafeH oT ynoTpeba W He ce 0o4yakBaT HUKakeu [pyru
VKOHOMUYECKA MOM3y OT HeroaTa npoabmkasauia ynotpeba. MNevanbute unm sarybute,
nonyueHn npu BpakyBaHeTo UM U3BaXAAHETO OT ynoTpeba Ha WMOT, MallyHa, CbOpbXEeHMe
unu obopyasaHe, ce OMPeaensT, KaTo passimka Mexay npubnuauTenHo M3YNCNEeHUTe HETHU
nocThMneHns oT npofjaxbaTa u HGanaHcoBaTa Cyma Ha akTiuea v ce MpusHaeaT B OT4YeTa 3a
poxoauTe.

HEMATEPUANHU AKTUBU

OTaenHo NpuaoBUT HemaTepuaneH akTMBe

Mpu NMbpBOHAYaNHO NpuaHasaHe, OTAENHO NpugoduTUTE HeMaTepuaniy akTuemM ce oT4nTaT no
ueHa Ha npuaobueaHe. LleHaTa Ha npuaobusaHe Ha BCeKU OTAEMNHO NpUAodUT HemaTepnaneH
aKTUB Ce CbCTOM OT MOKyMnHaTa My UeHa, BKNOUUTENHO BHOCHUTE MUTa W HEBB3CTaHOBUMUTE
JaHblUy BbPXy MOKYNKaTta, crnej npucnajaHe Ha TbProBCkUTe OTCTHMKA U BCUYKW CBBP3aHN
pasxofu 3a NOAroTOBKATa Ha aKTVBa 3a HEroBOTO M3MON3BaHe No npejHasHadYeHne.

Crieq MbpBOHAYANHOTO MNPU3HABaHe Ha OTAENHO NpuAoduT HemaTepuaneH akTue TOWM cneaea
Ja ce oTuuTa no ueHa Ha npugobusaHe, HamaneHa C HawucreHuTe amoptusauun v
HaTpynaHata saryba oT obesueHka. [TofesHusT XUBOT U aMOpPTU3aLMOHHUAT MeTon ce
npepasrnexgar B Kpas Ha BCEKM OTYETeH Nepuoj ChnpsMo edekta OT MpomsHa B
npubnuanTenHaTa oueHkKa, ako ma Takaea 1 70 B nepcnexkTmsa.

HemaTepuaneH akTiB ce OTNMCBa NPy W3BAXKAAHETO My OT ynoTpeda unn Korato He ce oyaksat
Gbaellyt MKOHOMMWYECKM MOM3U OT HEroBoTO WU3MON3BaHe W M3BaXAaHeTo My OT ynoTtpeba.
Mevyanbata wnu 3sarybaTa, NpousTUYalUM OT OTMUCBAHETO Ha HemarepuaneH aktus, ce
onpefensa KaTo pasnuka Mexay HeTHWTe Mpuxoau OT U3BaXKAaHeTo My OT ynotpeba u
GanaHcoBaTa CTOMHOCT Ha aKkTWBa, pasnukarta ce npuaHasa B nevanbarta unu sarybara, npw
n3BaXx/aHeTo Ha akTuea ot ynotpebda.

BbrpewHo cb3aageH HemarepuaneH aktue

Pasxogute 3a passonHa [OeMHOCT npeAcTaBnssaT TUNWYHW  BBTPELHO  Cb3AaAeHN
HemaTepuanHu aktmen 3a [lpyxectBoTo. PasxoanTe HanmpaBeHW BbB BPB3KA C OTAENHUTE
NPOEKTN Ce KanuTanuaupar camo KoraTo € BEpPOATHO fa uma Obaella nkoHomudecka usrofa ot
NpoeKTa U ca U3IMTbIHEHN CNeAHNTE OCHOBHU YCIOBUS:

+ pasxoanTe 3a paseoiiHa AefHOCT moraT Aa 6baaT HafexaHo onpeaenexy,

+  TexHuyeckaTa OCbLUECTBUMOCT Ha npogykTa e buna ycTaHOBEHa,
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+ HaMepeHWeTO Ha PBbKOBOACTBOTO € Aa 3aBbpluu HemaTepuasriHus akTme v Aa ro
u3nonssa unu npogage.

Mpensua Twna Ha BuaHeca ynpaensBaH oT [IPyXecTBOTO W KyMynaTWBHUS ONUT NpuAoouT oT
[py>eCcTBOTO, 0BUKHOBEHO hakTa, Ye AafeH HemMaTepuanHuaT akTvs We [oBeAe A0 BePOATHM
6BbAELLN NKOHOMUYECKN MON3K CTaBa PasyMHO CUTypeH, eaBa Masiko npeau AafaeHus npoaykT
na 6bhe nycHaT Ha nasapa. Pasxogute HanpaBeHu npeau TO3u MOMEHT He crefBa Aa obaat
npu3HaBaHX. BbTpewHo Cb3fafeHWTe HemaTepuanHi akTWeu MPeAuMHO Ce OTHacsAT [0
BLTPELLUHO paspaboTeH coTyep W BLTPELIHO paspaboTeHa naTeHTHa TeXHOMorus, npouec v
TH.
PasxoouTe 3a uscnefosartencka AenHocT ce oTyuTaT KaTo pasxof, KbM fartaTta Ha KoATo ca
HarpaseHu. Criefi MbpBOHAYANHOTO UM MPU3HaBaHe BLTPEWHO Cb3fafeHunTe HemaTephanu
aKTVBM  creaBaT CYETOBOOHUTE  MOMUTUKA  NPUOXVWMU 32  OTAENHO  npugobutute
HeMaTepuasnHy akTUBY, KakTo € NOCOYEHO No-rope.

AmMopTusauus
3a HemaTepuanHUTe akTUBY C OrPaHUYeH NOSE3EH XUBOT amopTusaumnsTa ce n3dncnaea Taka,

ye ga ce otnuile CTOMHOCTTA Ha akTMBa MWUHYC rpegnosiaraemMara My octatb4Ha CTOMHOCT 3a
BPEMETO Ha NOSE3HUAT My UKOHOMUWYECKN XNBOT KaKTo cnensa:

Mpyna FoanHu
[porpamHn NpoayKTH 2
[pyru genrotpaHn HemaTtepuanHu akTsu 6-7

HemaTtepuanHu aktueu ¢ HeornpeaeneH noneseH XWeoT He ce amopTnaunpar, HO ca 0beKkT Ha
npernen 3a obesleHKa, KakTo e onucaHo no-gony

OBE3LEHKA HA HE®GVUHAHCOBU AKTUBU

VIMOTHW, MALLVMHU N CbOPBXEHUA KaKTO W HEMAaTepuanHuTe akTueu ca O0DeKT Ha TecTBaHe 3a
obesueHka.

BanaHcoBaTa CTOMHOCT Ha Te3n akTUBM Ce MPoBEpABa EXErogHo 3a nHamkaLuwms 3a obesueHka v
KOraToO aKTMBBLT e OBe3lieHeH, ToW ce OTNMCBa Kato pasxo[ BbB (HMHAHCOBUS OTYET 3a
BceoOXBaTHUS [OXO4 A0 pasvepa Ha Herosata ouvakBaHa Bb3CTaHOBUMA CTOMHOCT.
Bb3cTaHoBUMATa CTOMHOCT € Mo -BucokaTa OT chpaBeanuearta CTOWHOCT, HamaneHa ¢
pasxoaunTe Mo npoaaxba, 1 CTOMHOCT B yrnoTpeda Ha akTue Wnn Ha efuHvua, reHepupaila
napuyHK NoTouun. BbacTaHoBrmaTa CTOMHOCT ce ofnpeaens 3a OTAeNeH aKkTuB, OCBEH B cnyyan,
ye npy U3MNoN3BaHETO Ha aKTVBa He ce reHepupaT NapuYHK NOTOLW, KOUTO fa ca B 3HadynTenHa
CTENEH HEe3aBMCUMM OT NapUYHIUTE MOTOLW, reHepupany OT ApYrn aKTUBY UM TPYNK OT akTuBu.
AKO TOBa € Taka, Bb3CTaHOBMMa CTOMHOCT Ce onpeaens 3a eavHuuarta, reHepupalia napuyHi
AOTOLW, KbM KOATO aKTUBBLT NPUHALNExXN.

CToitHocTTa B ynoTpeba e HacTosiata CTOMHOCT Ha ObAeLunTe napuyHu noTouu, KouTo ce
ouakBa Aa ObJaT NOMyyYeHW OT Tasu eavHuua. HacTosiyute CTOWHOCTU Ce usducnasat
NOCPEACTBOM AMCKOHTOBK MPOLIEHTW, KOUTO Ce onpedenat npean AaHwubuHo obnaraxe u
oTpassiBa TekyllaTa nasapHa oLeHKa Ha CTOMHOCTTa Ha napuTe BbB BpemMeTo 1 cneundpuyHnTe
3a eanHULATa pUckoBe, YusATo obesLeHka ce namepsa.

3arybuTe OT obeslieHKa 3a eANHULW, reHepupali NapuyHu noToun, ce pasnpeaensaT Mbpso
cpelly penyTauusiTa Ha efuHvLaTa v cnef Tosa NpornopuUMoOHanHo Mexiy OCTaHanuTe akTvisi
Ha eguHULaTa.

3arybute oT obesueHKa ce oTdyuTaT B OT4eTa 3a BceobOxgaTHUA goxon (B nevanbata unu
sary6arTa 3a roguHaTa), OCBEH ako 3a [JafieHns akTuB He e (hopMupaH NpeoueHBYeH peseps.
Torasa oBe3LeHkaTa ce TpeTupa KaTo HamarieHue Ha To3u peseps (npes Apyr BceobOxBaTeH
[0X04), OCBEH aKo TA He HAaAXBbLPMS HErOBMA pasMep, W HaZBULLEHWETO BEYe Ce BKITIOYBA KaTo
pasxof B OTYeTa 3a BceobxBaTHUA 4OX0A,.

MocrnenBallo yBenudeHue BbB Bb3CTaHOBMMAaTa CTOMHOCT /33 akTueu, 3a KOMTO ca ovnu
npuaHaTh 3arybu oT obesueHka B nevanbarta wunu sary6aTa/, Npeau3BMKaHN OT NPOMEHW B
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ﬂpVI6ﬂIA3MTeﬂHMTe OLEeHKN, ce npu3Haea KaTto npuxog B oT4deTa 3a BCceobXxBaTHUA [0X0[4, 40
cTerneqTa 0 KOATO T€ Bb3CTaHOoBABAT obesueHkaTa.

MATEPUAINTHU 3AMACHU

MaTepunanHuTe 3anacyt ce oTYMTaT BbB PUHAHCOBUAT OTHET Ha (PUHAHCOBOTO CLCTOAHWE MO
no-HUckaTa mexay cebecTolHOCT U HeTHa peanwsyema ctoiHocT. CebectoiHoctra ce
onNpefens upes W3ronaBaHeTo Ha MeToAa ,cpeaHonpeTerneHa ueHa“. CebecTonHocTTa Ha
He3aBbPLIEHO MPOM3BOACTBO M rOTOBA NPOAYKUMSA BKITIOHBa MaTepuany, npsk Tpya v CBbp3aHu
NPOV3BOACTBEHU PA3X0ay Bb3 OCHOBA Ha 06WHaNHOTO HMBO Ha AEVHOCT.

Mposuaunsa ce npasn 3a 06E3ABUKEHN 1 3aCTOANN €IEMEHTU Bb3 OCHOBA Ha OvakBaHaTa UM
6baetla ynotpeba u HeTHa peanuanpyema CTOMHOCT.

HeTHaTa peanusyema CTOVWHOCT € fpefgnoriaraemata npojaxHa ueHa B obudantns xon Ha
fusHeca, crnep Kato ce W3BaAsT BCWYKM AOMBMHWTENHW pasxogu 3a 3aBbpliBaHe U
peanunsauums.

OUHAHCOBU UHCTPYMEHTH

MbpBOHaYanHo NpuU3HaBaHe 1 OLeHsiBaHe

[pyxecTBOTO NpusHaBa (UHAHCOB aKTUB UM (PUHAHCOB Macus BbLB thuHaHCoBKA CU OTHET 3a
hb1HAHCOBO CBCTOsIHWE, CaMo koraTo [pyecTBOTO cTaBa CTpaHa no AOroBOpHWTE Knaysu Ha
CbOTBETHWS (MHAHCOB UHCTPYMEHT. [py MbpBOHaYanHo npusHasaHe [lpyXecTBoTo npusHasa
BCUYKM PYHAHCOBM aKTWBM 1 (PUHAHCOBM NacvBu Mo cripaseanvea croHocT. Crnpasennmeara
CTOMHOCT Ha AafeH PUHAHCOB akTUB/MacuB NpU MbPBOHAYANHOTO My NpU3HaBaHe 0BUKHOBEHO
e foroBopHaTa LeHa. [JoroBopHaTa LeHa 3a (hrHaHCOBM akTuBWU/MacuBn OCBEH Te3Nn, KOUTO ca
KnacuduLMpaHy No CNpaBeAnuBa CTOMHOCT B nevanba wiu 3aryba, BkYBa pasxoauTe no
choefnkata, KOWTO Ce OTHacaT Mpsko KbM npngobusaHeTo/M3faBaHETO Ha  (hUHAHCOBNA
nHCTpyMeHT. PasxoamnTe Mo chefikata HanpaBeHu npy NpuaobuBaHeTo Ha (PUHAHCOB akTuB U
n3gaBaHeTo Ha (PUHAHCOB Nacvie, KnacuduLmpaHn no cnpaseannea CTONHOCT B nevanba unu
3aryBa ce oTumTaT He3abasHO KaTo pasxop.

JpyecTBOTO npusHasa hUHAHCOBW aKTUBY, N3NOM3Bakn faTaTa Ha CETLNMEHT Ha caenkara,
KaTo MO TO3W HAYMH efViH aKTUB Ce MpuaHasa B AieHs], B KOMTO e nonyyeH ot [JpyxecTBoTo v ce
OTMMCBA B [1eHR, B KONTO e npefocTaseH oT [IpyXecTBoTo.

MocnepBallla oueHka Ha YMHAHCOBY aKTUBU

Mocnedsalyata oueHka Ha (bUHAHCOBMTE aKTUBM 3aBUCW OT TAXHaTa knacudukaums npu
NBPBOHAYANHOTO MM MpuU3HaBaHe KaTo akTusu. [lpyxecTBOTO Knacuduunpa duHaHcoBnTe
aKTVBMW B €[1Ha OT CrefHUTE YeTUPK KaTeropuu:

duHaHcoeU aKmueu, omyumaHu ro crpaseednuea cmouHocm 8 neyanbama unu
3azybama.

AKTUMBUTE ce KnacudpuuupaTt B Tasu KaTeropus, Korato MpuHLUMHO Te ca AbpXaHu C uen
TbprysaHe wnu npenpofaxba B KpaTKOCpOYHa nepcnekTuaa (TbproBCku aKTMBW) WK ca
aepusatmey (C U3KMloYEHWE Ha dajeH Aepusatus, KOWTO € onpefeneH u e edexkTuBeH
XeKUpally, MHCTPYMEHT) Unu OTroBaps Ha YCroBWATa 3a onpefeneH B Tasu kareropus nput
NMbpBOHAYaNHo nNpusHaBaHe.

Meyanbu wunu 3arybu npy nocrneasawia oueHka Ha (OUHAHCOBW aKkTUBW OTYWTaHW MO
cnpaBednuBa CTOWHOCT B nevanba wnu 3aryba BKOYBAT U AVBWAEHTW WK JINXBU 1 Ce
npwsHaeaT B nevanba wnn saryba.
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3a roguHaTta 3aBbplusaila Ha 31 gekemepy 2015 n 2014 [pyKecTBOTO He e Knacuguumpano
(bMHAHCOBU aKTVBU KaTo AbpxaHu 3a npogaxba wny onpefeneHn KaTo TakuBa OTYMTaHW Mo
cnpaeeanvBea cTolHocT 8 nevanba unu saryba.

3aemu u e3emMaHusl.

3aemMuTe U B3EMaHMATa ca HedepuBaTUBHW (DWHAHCOBM aKTUBU C  DUKCUpaHU Knn
onpeaensemMu nnallaHus, KOUTO He Cce KOTMpaT Ha aKkTuBeH nasap. AKTUBWTE, KOWTO
[JpyXecTBOTO Bb3HamepsiBa Aa Npojafe BefHara unu B KpaTbK Cpok He moraT ga Ovaar
knacuduLmMpaHy B Tasu kateropus. Tesy akTvuBK ce oT4ATAT MO amopTU3npyema CTOMHOCT U ce
M3non3Ba MeTofa Ha emdeKTUBHUA NUXBEH MPOLEHT (C W3KNIOYEHWE Ha KpaTKOCpOYHUTE
B3EMaHWs KoraTto Nuxeata € HecCbLlecTBeHa), HamaneHa C npoBu3nA 3a obesleHka unu
HecbbupaemocrT.

O6uuatHo ThProBCKUTE U APYrn B3EMaHNsa ce Knacuduumpar B Tasu kateropus.

durHaHcosU akmueu, ObpxxaHu 0o nadex.

ToBa ca HeaepuBaTWBHU (PMHAHCOBM aKTUBW C (DUKCMPaHW wnn onpejenseMu nnaiaHus u
huKcvpaH nagex, 3a kouto [IpyXecTBOTO MMa MONMOXWUTENHO HaMepeHne W BBb3MOXHOCT Aa
3a4bPXW A0 Nagexa. GMHaHCOBY akTUBY, KOWTO MNP MbPBOHaYariHo npusHasade [pyXecTsoTo
€ OMpenenuno, KaTo OTYMTaHM Mo CpaBeAnMBa CTORHOCT B nevantu unu 3arybu unn HanuyHm
3a npogaxba, KakTo 1 Tesn, KOWTO OTroBapsT Ha ONpefeneHNeTo 3a 3aeMi U B3eMaHus, He
moraT fda 6bgaT Knacuduumpann B Tasu kateropus. MogobHo Ha 3aemu n Baemanusi, Tesn
aKTUBU Ce OTYMTaT MO aMopTu3MpaHa LeHa, kaTo ce U3nonasa MeToja Ha edeKTUBHUA NXBEH
MPOLEHT MMHYC BCSIKO HamareHue 3a obesLeHka unu HecbbrpaemocrT.

3a roaunHaTa 3asbplusala Ha 31 gekemepu 2016 1 2015, [Ipy>eCTBOTO HE € OTHENO KaKBUTO U
Aa 6uno dyHaHCcoBW akTUBY B Ta3n KaTeropusi.

duHaHCOo8U aKmueu Ha pa3noJsioxeHue 3a npodaxba.

ToBa ca HegepuBaTMBHU (OUHAHCOBY aKTUBK, KOUTO Ca OMpeAEeneHy KaTo Ha pasnonoxeHue 3a
npogaxba Mpu MbpPBOHAYaNHO TpU3HaBaHe WNM He ca KiacuduuupaHu B HAKOA OT
ropeonucaHute kateropuu. Te ce OTYMTaT NO CpaBeAiMBara M CTOUHOCT.

C uskndeHne Ha neyantu u 3arybu oT BanyTHW onepauun, Npuxoan oT NUXsuU 1 ANBUOEHTH,
KOWTO ce npusHasaT B nedanba wnu 3saryba, npomenute B DanaHcoBata CTOMHOCT Ha
(hMHaHCOBW aKTMBW Ha pasronoxeHne 3a npofaxba ce NpusHasaT B Apyr BceobxBaTeH A0X0A
1 ce HaTpynBaT KbM pe3eps OT npeoteHka, [0 npoaaxbaTta Ha MHBECTULMATA UK A0 HENHOTO
oBesueHsBaHe. CblUeBpemMeHHo, KymynaTtusHaTa nevanba wunm saryba, kosTo e Owuna
HaTpynaHa B pe3eps OT NpeoueHKka ce npeknacuguumpa ot codcTeeHns kanuTan B nevan6a

unu 3aryba.

ObGe3leHKa Ha (hnHaHCOBU aKkTUBHU

B Kkpast Ha BCekn oT4yeTeH nepuo [pyecTBOTO NPeLEeHABa Aany HeroBuTe UHaHCOBM aKTUBM
(pa3fMiHM OT Te3n OTYMTaHU Mo ChpaBeAnvMBa CTOMHOCT B nevanba wnu saryba) ca
oBe3LeHeHN Bb3 OCHOBA Ha OBEKTVMBHMW [oKasaTeNicTea 3a TOBa, Ye BCMNEACTBME Ha e[HO uiu
noBeuye CbLOWTMS BBb3HUKHANW Cried MbPBOHAYANHOTO Mpu3HaBaHe ovakeaHuTe Obaelu
RapuWyHU MOTOUM OT chuHaHCoBUTE akTMBM  (Ha  [ipyxecTBoTo) ca Owumu MOBMNSHN.
OBekTuBHUTE AokasaTencTBa 3a obeslgeHka MoraT fa BKIOYBAT 3HAUYUTENHW (DUHAHCOBU
3aTPYAHEHWS Ha eMWTeHTa WM AMbXHUKA Mpy HapylwasaHe Ha [Oorosop, BEepPOATHOCT
3aemononyyatensT Aa 6bae o6aBeH B HECLCTOATENHOCT, U34e3BaHe Ha akTUBEH nasap 3a To3u
brHaHCOB aKTWB, 3apan VUHAHCOBU 3aTpyAHEHUS U 4p.

3a KanuTanoBM WHCTPYMEHTW, KOUTO Ca Ha pasnonioxeHue 3a npogaxba npw 3HaunTeneH unu
NpogbIKMTENEH Chnaj B CripaBefnvBarta CTOMHOCT Ha WHBECTALMATA B MHCTPYMEHT Ha
COBCTBEHUS Kanutan nof HelHata UeHa Ha npuaobuBaHe cblio ce cunTa 3a 00EeKTMBHO
[oKas3aTencTeo 3a obesleHka.

B ponbnHeHne 3a TbProBCKW B3EMaHUSA, 3a KOWTO € onpefeneHo na He BbaaTt uHguBUayanHo
obesleHABaHN ,ﬂpy)KeCTBOTO onpegensd obesueHKaTa UM 3aefHo, Bb3 OCHOBa Ha npeaxofeH
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onuT npv cbbupaHe Ha B3eMaHus, ysenuuyasBaHe Ha 3abaBeHu nnalwjaHus B nopTenna,
KOHCTaTUpaHe Ha MPOMEHN B UKOHOMUYECKUTE YCMOBUSI CBBP3aHN U OKasBally BINSHNE BbPXY
obuyanHuTe B3EMaHunsTa, 1 4ap.

Camo 3a TbProBCkW B3eMaHusi DanaHcoBaTa CTOMHOCT Ce Hamarnsea, 4pes u3nonspaHe Ha
TpaH3WTHa CMeTKa W MocneasalloTo Bb3CTaHOBABAHE Ha OTMUCAHWTE Npean Tosa Cymu ce
KpeauTMpa cpelly Tasu TpaHsuTHa cmeTka. [pomenute B GanmaHcoBaTa CTOMHOCT Ha
TpaHauTHaTa cMeTKa ce npusHasaT B nedyanba wnw saryba.

3a Bcuukm Apyru huHaHcoBM akTney BanaHcoBarta cyma ce Hamansea ¢ pasmepa Ha sarybaTta
oT obe3LeHKa.

3a hMHaHCOBM akTMBK OTYMTAHW MO amopTU3MpaHa LieHa, ako B crneagall nepuof cymara Ha
sarybarta oT ofesleHkaTa Hamasnee n cnagbT MOXe No 0DeKTMBEH HauuH Aa Ce CBBbPXE CbC
cbbuTME, KOETO Bb3HUKBA, crnep kato obesueHkaTa e npusHaTa, npeau ToBa npusHatuie
3aryby oT obesleHka ce BB3CTaHOBABAT (MNW AWPEKTHO, WK Ypes Kopurvpawe Ha
KOpeKTWBHaTa CMETKa 3a TbProBCkU B3eMmaHus) B nedandara unw 3arybata. Bbnpeku ToBa
BBH3CTAHOBSABAHETO HE MOXe Aa Boau A0 BanaHcoBa CTOAHOCT Ha (PUHAHCOBWA aKkTuB, KOSRTO Aa
HaJBWLUABa OHA3W amopTM3NpaHa CTOMHOCT, koATo 6w Buna Ha AaTaTa Ha Bb3CTaHOBABAHETO,
ako He e buna npusHarta 3aryba ot obesueHka.

3a AbAroBU MHCTPYMEHTU KNacuduumpaHi kato Ha pasmnonoxeHue 3a npopaxba, sarybute ot
obesLeHKa B MOCNeACTBME Ce Bb3CcTaHOBsBaT B nevanba wnu 3aryba ako crnpaeefnueara
CTOMHOCT Ha MHBECTULMATA HapacHe W HapacTBaHeTo MoXe 0OeKTUBHO Aa Ce CBbpXEe ChC
cubUTMe, HacTbLNUNO cned npuaHaeaHeTo Ha 3ary6aTta oT obesueHka. o oTHolieHue Ha
KanUTanoBu MHCTPYMEHTY KNacuduumMpaHi kato Ha pasronoxeHue 3a npopaxba, sarybata ot
obe3leHka He ce Bb3cTaHoBsiBa B nevyanba wnu saryba, Korato Vma HapacTBaHe Ha
cripaBednueaTta CTOMHOCT cred Kkato e buna npusHata 3aryba ot obesueHka B aOpyr
BceobxBaTeH [0X04 U € HaTpynaH pe3eps OT NpeoLieHKa.

OTnuceaHe Ha (PUHAHCOBM aKTUBU

HesaBucumo oT npasHaTta opma Ha caenkute, GrMHaHCOBUTE aKTUBY C& OTMMCBAT, Korato Te
npeMmrHaT TecTbT 3a oTnmcsaHe npegnucad ot MCC 39 "npeanMMCTBO Ha CbABPXAHNETO Npea
cdhopmata”. To3un TeCT ChAbPXa [Ba PasfiMiHM BUAA HA OLIEHKM, KOUTO Ce npunarat CTPUKTHO
nocnefoBaTernHo:

. OueHKa Ha NPexsbPSIAHETO Ha PUCKOBE 1 MON3n 0T COBCTBEHOCTTA,

. OueHKa Ha NPEXBBLPNAHETO Ha KOHTpona.

Janu aktveuTe ca npusHaTW/OTINCaHM W3LUANO WUnv npusHatT [0 CTeneHTa A0 KOATO
[IpyecTBOTO MMa y4acThe 3aBMCW OT TOYEH aHanus, KOUTO ce U3BbpLIBa Ha fasa Ha
KOHKpETHa caenka.

MNocnenBailua oueHka Ha (pUHaAHCOBU NacuBK

MocriegBawiata oueHka Ha dUHaHCOBWTE nNacusw, 3aBUCKM OT ToBa kKak Te ca ounmn
knacuuLmpaHn nNpy MbpBoHavanHo npusHasare. [1pyxecTBoTo knacuduumpa puHaHcosuTe
CVi NacuBM B efiHa OT cneHuTe OBE KaTeropun:

Macueu, om4yumanu fo crpasednauea cmolHocm e neyan6a usnu 3azyéa.

MacvBnTe ce knacuduuMpaT B Tasu KaTeropus, KoraTo Te NPUHUUNHO ca AbPXaHu C Len
npofaxba B 6nn3ko 6bAeLe (ThproBcku 3a4bIDKEHUS) UMW ca AepyBaTUBKM (C USKNIOYEHNE Ha
LEepVBaTUB, KOWTO € NpefHasHadeH 3a 1 e edekTnBeH xeaxupaty VHCTPYMEHT) Wnn oTroBaps
Ha ycrioBusTa 3a NonajaHe B Tasn kaTeropus, onpeAeneH Npy NbpBoHa4YanHoTo npusHasaHe.
Bcuukn npomeHu B crnipaBepnveata  CTOMHOCT, OTHacslwmn ce [0 nacuBy OTHATaHu no
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cnpaBegnunea CTOMHOCT B neyanbara unu 3arybara ce oTyuTar B OoT4YeTa 3a AOXOAMTE KbM
Jararta, Ha KOATO Bb3HUKBAT.

3a roguHaTa 3asbpluBaiia Ha 31 gexkemspu 2016 v 2015 [OpyxecTBOTO He & Knacuduumpano,
KakBuTo W fa 6uno (uHaHCOBW NacuBy KaTo AbpXaHn 3a npogaxba wunu oT4ynTaHyn no
cnpasBefiMBa CTONHOCT B nedanta unn 3aryba.

[pyau ¢puHaHcoeu nacusu.

Beuukyt 3a0bIDKEHUS, KOMTO He ca knacuduuyupary B npefuliHata kareropusta nonajar s
Ta3n ocTarbuHa kaTeropus. Tesu 3agbiDKEHUs ce oT4MTaT no amoptusnpana CTOMHOCT
nocpeCcTBOM MeTOAa Ha ePeKTUBHWS MNXBEH NPOLEHT.

OBVKHOBEHO THPrOBCKW 11 APYT 334 bIKEHUSA 1 3aeMy Ce Knacnuumpar B Tasn kaTeropus.
EnemeHTUTe, KnacuduumpaHn KaTo TbProBCkv ¥ Apyrv 3af4brDkeHus 0ONKHOBEHO He ce
OLIEHSBAT OTHOBO, Thil KAaTO 3afbIDKEHMATa Ca U3BECTEHM C BUCOKA CTENEeH Ha CUrypHOCT "
ypEeXaaHeTo € KpaTKOCPOYHO.

OTnucBaHe Ha (pUHAHCOBM NacUBHU

PUHAHCOB NAcuB ce Npemaxsa OT OTYeT 3a (VHAHCOBOTO ChCTOsHME Ha [IpyXecTsoTo, CaMo
koraTo 3aibihkeHveTro Obde rnoraceHo, npekpaTteHo  unu UsTede. Pasnukata wMexay
GanaHcoBaTa CTOMHOCT Ha OTNMCaHUA (HDUHAHCOB Macws W w3nnateHaTa npecrayns ce
npwsHasa B nevanbata unu sarybara.

INuxBeHu KpeauTu U 3aemMum

Toea nosicCHEHMEe nNpeacTaBs WHpopmauus 3a  [A0oroBopHWTE B3aUMOOTHOLIEHNA Ha
[JpyXecTBOTO OTHOCHO aHraXuMeHTU Mno JIUXBEHU Kpeauth n 3aemun. WHbopmauna 3a
Bb3LENCTBMETO HA NWXBEHUTE NPOUEeHTM € npelcraBeHa B pasgen IV, Touka 2 Lenu u
MOUMUKU Ha yrpasrieHue Ha huHaHCco8UsT PUCK.

ﬂapu 1 napuyHu eKBUBarneHT

Mapw 1 NapuuHn eKBUBANEHTY BKIIOYBAT Napy B GO, AENO3NTU W APy KPATKOCPOHHMA BUCOKO
FIVKBUAHW NHBECTULIMM, KOUTO Ca NecHo obpbliaemit B onpeaeneHa cyma napn v ca npeamet
Ha HeaHauUTEerneH pUcKk OT NPOMEHM Ha CTOMHOCTTA.

3a UenuTe camo Ha OTYeTa 3a MapuyHuTe MoTOoUK, napw v napu4kHn eKBMBaneHTn BKIIOUBAT
GaHkoBY OBBLPpApadTX, NnaTUMKU NpK NOUCKBaHE. Tbil KATO XaPaKTEPUCTUKWTE Ha MOA0OHN
GaHKoBK CriopasymeHus ca, Ye BaHKOBOTO Carfo HecTo ce npomeHs oT NONOXWUTENHO [0
oBBPAPAdT, TE Ce CUNTaT 3a HepasAenHa YacT OT YNpaBneHneTo Ha NapuTe Ha [py»xecTBoTO.

COEJIKU B YYXXOECTPAHHA BANYTA

MapyyHUTE aKTUBYM U MAcUBW B YYXAECTpaHHa BanyTa ce npesanytnpar Bbs byHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO [PYXECTBO OT [IpyXecTBoTO C nomolliTa Ha 0BMEHHNTE KypCcoBE Ha
faTata Ha oTuuTaHe. [levandute u sarybute npousTUdaly OT NPOMEHUTE B oBMeHHUTE
KypcoBe Crief AataTa Ha CAenkata ce npusHasar B nevan6a wvnu 3aryba (ocseH koraTo ca
OTCpOYEHN B ApYr BceoBxBaTeH AOXOA KaTO XEAX Ha napueH MOTOK).

HenapuuHuTe akTUBM U MacuBu, KOWTO Ce OLUEHABAT MO ucTopuiyecka LeHa B YyXAEeCTpaHHa
BamyTa ce mpesanyTupaT fo oBMeHHWst KypC Ha Aatara Ha TpaHsakunata. Pasnukute
BB3HVKHAMN OT NpeBanyTUpaHe Mo HenmapuyHK Mo3nLMK, KOWTO Ce OLeHsBAT Mo Cnpaseanisa
CTOMHOCT B YyXAECTpaHHa BaryTa (Hanpumep KanuTanoBi NHCTPYMEHTU Ha pasnonoXeHue 3a
npoaaxba) ce MpesanyTvpar, kaTo ce uanonssar oBMeHHUTE KypcoBe Ha garara, Korato ce
onpeaens crpasennueaTa CTONHOCT.

MapuuHuTe MO3NLMM B YyXAECTpaHHa BanyTa ce Mpensyncnasar, n3non3Banku
3AKMIOYUTENHNS Kype. HenmapuuHuTe no3vuuMu, KOMTO Ce BOAAT NO ucTopuryecka LeHa B
uyxaecTpaHHa BanyTa ce MNpens4ncrnAasar, N3NOM3Baliky OBMEeHHVA KypC KbM fdatarta Ha
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cagenkara. HenapuyHuTte nosuunmn, KOUTO ce oleHnaBaT Nno cnpasennnea CTOMHOCT BLB Barnyra,
ce npeunsyncnasat  nocpeacTBom oBbmeHHUTE KypcoBe KbM [OaTtata Ha OueHKa Ha
crpasegnueara CTOWHOCT.

MEHCUOHHU W OPYMM 3AOBJDKEHUA KbM MEPCOHAMA MO COUWMANHOTO U
TPYLOBO 3AKOHOOATEJNICTBO

TpynoBNTE W OCUTYPUTENTHU OTHOLWEHWS C paboTHULUWMTE W CryXutenute B OTAENHUTE
ApYyXecTBa ce oCHoBaBaT Ha pasnopenbdute Ha Kopekca Ha Tpyaa (KT) u Ha pasnopenbute Ha
AENCTBALLOTO OCUTYPUTENHO 3aKOHO4ATENCTBO.

OcHOBHO 3afabrixeHue Ha paboTogatens € f[a W3BbPLUBA 3a4BbIDKUTENHO OCUrypaBaHe Ha
HaeTusi nepcoHan 3a goHg “lMeHcnn”, OMLNHUTENHO 3a4BIMKUTENTHO NEHCUOHHO ocurypsisaHe
(03MM0), cdoHa “Ob6uwo 3abonssaHe u manumkcTeo” (O3M), doHg “Bespabotuua’, doHA
“TpynoBsa 3nonornyka v npodecvoranHa 6onect” (T3I1b) n 3pgpaBHo ocurypasaHe.

Pa3mepuTe Ha OCUIypUTENHUTE BHOCKM Ce YTBBLPXKAABAT KOHKPETHO CbC 3akoHa 3a OrofxeTa
Ha OO u 3akoHa 3a Brogxera Ha H3OK 3a cvoTBeTHaTa roguHa. BHockute ce pasnpeaenst
Mexay paboTofarterns u OCUTypeHOTO NULE B CbOTHOLLEHWE, KOETO Ce MPOMEHS EXErofHo U e
onpepeneHo B un. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypssawe” (KCO). OBLynAT pasmep Ha
BHockaTa 3a doHg ‘TeHcun”, O3MO, dorHg “O3M”", doHg “bespabotuya” v 34paBHO
ocurypsisaHe npes 2016r., e KakTo cneasa:
3a nepuoda 01.01.2016 e. — 31.12.2016 2.
+ 30,30% (pasnpeneneHo B CbOTHOLLEHWe paboTogaTen: ocurypero nuue 17,4:12,90) 3a
paboTelnTe Npn yCrioBusTa Ha TpeTa KaTteropus TpyA,
+ 40,30% (pasnpegeneHo B CbOTHOLeHKe paboTodarten: OCUrypeHo nuue 27,4:12,9) za
paboTewmTe Npu ycrnosusTa BTopa Kateropus.
B ponbnHeHve, n3Lsno 3a CBOS cmeTka paboTodaTensT npasu ocuryputenHa BHocka 3a thoHa
“T3rMB”", kosATo e AndepeHLMpaHa 3a pasnuyHnTe npegnpusatua ot 0.4% o 1.1% B 3aBucumocT
OT UKOHOMUYECKaTa AEeAHOCT Ha NpeanpuaTneTo.

KoM [pyKecTBOTO HSMa Cb3fafeH ¥ (yHKUWOHMpaLl 4YacTeH [0OpOBOSIEH ocuryputesneH
doHa.

OcurypuTenHnTe 1 NEHCWOHHW NMaHoBe, NpunaraHdk oT ApyXecTBaTta B Ka4eCTBOTO MM Ha
paGoToAaTeN ce OCHOBaBaT Ha GbMrapckoTo 3aKOHOAATENICTBO 1 ca NnaHose ¢ AeduHNpaHy
BHocku. [lpu Tesnm nraHoBe paboToAaTenaT rnawa MeceyHo OnpeAeneHn BHOCKM B
AbpxasHuTe doHg “MeHenn”, doHa “O3M”, doHg “Bespabotuua’, doHz “T3MNB", kakTo 1 B
YHUBEPCANHM W MpodecnoHanHy NeHcMoHHu doxgose - Ha bGasa dukcupaHi No 3aKoH
MPOLEHTU U HAMa MPaBHO WM KOHCTPYKTUBHO 3afblkeHne fa ponnauja BbB dhoHgoseTe
6belly BHOCKM B CriydaunTe, KOrato Te HaAMaT A0CTaThyHO Aa W3NSIaTAT Ha CbOTBETHUTE Nl
3apaboTeHnTe OT TAX CyMU 3a Nepuoaa Ha TPYAOBWS UM CTax. AHANOrMYHO Ca 3afbiKeHNsTa
MO OTHOLLEHME Ha 30paBHOTO OCUrypsiBaHe.

JpyxectsaTta ocUrypsiBaT BCSKO HA€TO fuLie, Ha OCHOBATa Ha CKMOYEH A0rOBOP C APYXecTBO
3a JOBPOBONHO 3paBHO OCUTypsiBaHe, 3a AOBOMHUYHM U BONHNYHN MEANLIMHCKA yCryu.
CwrrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTtofaTenart nma 3agbrikeHne aa nsnnarm
Npu npekpaTsaBaHe Ha TPYAOBWS [OrOBOP CrieAHNTe 0be3leTeHNs:
+  HecraseHo NpeansBecTye - 3a Nepuofa Ha HecnaseHoTo nNpeansBecTue,
+ nopaau 3akpvBaHe Ha [IpyeCTBOTO MM Ha 4YacT OT Hero, ChbKpaulasaHe B Wata,
HamansBaHe Ha obema Ha paboTa v cnupaHe Ha paboTa 3a roseve OT 15 gHU U Ap. —
oT eaHa OpyTHa MeceyHa paboTHa 3annata;
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+ npu npekpaTsBaHe Ha TPYAOBWS [OroBOP nopaan bonect — B pasMep Ha BPYTHOTO
Bb3HarpaxaeHne Ha paboTHUKa 3a ABa Meceua npu ycrosue, 4e uvia Haii-manko net
roAVHU TPYZIOB CTaX U He € rosyyasan obeslieTeHne Ha CbL0TO OCHOBAHNE,

+ npy nNeHcuoHupare — oT 2 A0 6 OpyTHN MeceuHN paboTHM 3annaTu Cnopes TPYAoBuA
CTax B ApyxecTBaTa oT [IpyXecTBoTo;

+ 33 HEW3NOM3BaH NMaTeH roguilieH OTMYCK - 338 CLOTBETHUTE roAnHU 32 BPEMETO, KOETO
ce npu3Hasa 3a TPYAOB CTax.

Crief, usnnaljaHeTo Ha nocouexuTe obesuleTeHns 3a paGoToAaTens He mpousTudaT Apyru
334 bIDKEHNS KbM PaboTHNLMTE U CryXuTemTe.

KpaTkocpouHuTe [oxodu 3a nepcoHana rMoA dopmaTa Ha Bb3HarpaxaeHusi, OOHycn 1
couManHy fonnalanns v npraobueky, (M3MCKyemu B pamkuTe Ha 12 meceua crief Kpas Ha
nepuofa, B KOWTO MEpCOHansT € MOonoXxun TPyA 3a Tax v e N3NbLNHWA HeobxogumuTe
YCIOBMWA) Ce MPU3HaBaT KaTo pasxoA B OT4eTa 3a BCeoBXBATHUS! 4OXO4 B Mepuopa, B KOUTO e
nonoxeH TPYALT 3a TAX WAM Ca W3MbIHEHW USNCKBAHWSTA 33 TAXHOTO nonydyasade, Karto
TekylWo 3aabikeHne (Ced npucnapfaHe Ha BCUYKM MnateHin Bede cyMn W nonarauy ce
YAPBXKIA) B pasmMep Ha HeANCKOHTMpaHata uM cyma. ObrmKMMUTE BHOCKU MO COLMANHOTO U
30paBHO OCUIypsiBaHe Ce Npu3HaBaT KaTo TeKyl| pasxod u 3a4bKeHne B HEAUCKOHTUpaH
pasMep 3ae4HO 1 B NEproAa Ha HauNCMeHNe Ha CbOTBETHUTE LOXOAM, C KOUTO Te ca CBbP3aHn.

KbMm fatata Ha Bcekn (PUHaHCOB OTUeT [IpyxecTBOTO Npasu oLeHka Ha cymarta Ha oYaKBaHuTe
pa3xoau Mo HaTPyNBaLLMTE C& KOMMEHCUPYeMM OTMYCKM, KOSTO Ce oyaksa Aa 6bae nannarteHa
KaTO pesynTaT OT HEW3MoN3BaHOTO NPABO Ha HaTpynaH OTAycK. B oueHKaTa He ce BKoysar
npubnuaMTenHaTa MpeueHka B HEAUCKOHTUPaH pasmep Ha pasxo4uTe 3a BHOCKWA MO
3aQbIMKUTENHOTO 0BLLECTBEHO OCUTYpsiBaHE.

CurnacHo Kopekca Ha Tpyaa paboTofartensT e 3afbikeH Aa usnnalla Ha nmua ot nepcoHana
NPV HAcTBLMBaHe Ha NMEHCNOHHA Bb3PacT obesLIeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUSA CTaxX
B CLOTBETHOTO NPEANPUSTAE MOXe Aa Bapupa Mexay 2 1 6 6pyTHU mecedHn paboTHK 3annaTu
KbM gartata Ha npekpaTsBaHe Ha TPYAOBOTO MPABOOTHOLUEHME. Mo ceouTe XapakKTepucTuku
Te3n Cxemu NPeAcTaBnaBarT nraHose ¢ AeuHnpaH [OXOAM.

MaunCReHueTo Ha pasmepa Ha Te3u 3afb/DKeHWs Hanara y4actneto Ha KBanuuympaHn
aKTioepn 3a fla Moxe [a ce onpefenv TaxHaTa cerawHa CTOMHOCT KbM Jartarta Ha oT4yeTa, no
KOSITO Te Ce NMpeAcTaBAT B OTYETa 3@ (PMHAHCOBOTO CLCTOAHUE, aKTioepcku nedandu v saryow
ce NpeACTaBAT KaTo Apyr BceoOxBaTeH AOXOA B OTHETa 338 neyanbarta wnu 3arybarta v gpyrus
BceobBxBaTeH JOXO/ U KaTo pe3eps OT NpensyncneHns e CODCTBEHUS KanuTarn.

OAHBUM BbPXY JOXOOA U ANC

ObmKUMUST TEKyLo AaHbK ce usducrsea ¢ noMoLlTa Ha AaHbyHWTE CTaBku B cuna unu
npueTuTe 3a [feicTBalln CTaBkM KbM Aatara Ha oTuuTaHe. O6Gnaraemarta nevanba ce
pasnuyaea OT cYeToBOAHaTa neyanfa MM 3aloTo HAKOW AOXOAM W pasxodu ce cuutat 3a
obrnaraemu U AaHbYHO MPU3HATH UK 3aLL0TO BPEMETO, 3a KOETO T€ ca bunu obnaracMu Wn
[aHBUYHO NPU3HATW CE pasnuuyasa Npu TAXHOTO [JAaHbBbYHO U CYETOBOLHO TpETUpaHe.
MocpeAcTBOM NacueHUA MeToA B OT4eTa 3a (hVHAHCOBOTO CBCTOSAHWE, OTCPOYeH AaHBK CE
npu3HaBa 3@ BCUYKUM BPEMEHHU pPasfinku mexny GanaHcoBaTa CTOMHOCT Ha akTvsuTe U
nacuBuTE BbB (PUHAHCOBUSA OTHET Ha (hUHAHCOBOTO CbCTOSHME W CbOTBETHATA faHbYHa
OCHOBA, C U3KITIOUEHWNE Ha penyTtauusita, KoATo He e npusHata 3a [aHbYHW LIENK, KakTo u 3a
BPEMEHHW Pasfnuku, Bb3HUKHANU Npw NbpBOHAYaNHO NMpUsHaBaHe Ha akTUBW U nacusu, KOUTO
He BNUSIAT BbpXy obnaraemara nnu cHeToBoAHa neyanba.

OTCpOYEHUAT [faHbK ce usuncnsasa no [JaHBLYHWUTE CTaBku, KouTo ce o4vaksa [Aa 6bpaT
NPUNOXUMI 3@ NEePUOAa, KOraTo akTuebT ce pearnuavpa unu nacvuesT ce ypean Bb3 0CHOBA Ha
[aHbuHWTE CTaBki ( M AaHBYHK 3aKOHW), OENCTBalyM unu Bresnu B cwuna, B 3HauuTEnHa
cTeneH, kbm AataTa Ha banaxca.
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AKTMBM MO OTCPOHEHU AaHbLM Ce MpU3HaBaT camo A0 cTeneHTa, Ao koATo [pyXecTBOTO cuuTa
3a BEpOATHO (T.€. € No-BeposiTHO) Aa e Hanuue obnaraema nedanba, 3a fa ce peanunaupa
aKTUB OT CbLaTa JaHbuHa rpyna (ropucankums).

OTcpoueHUTE AaHbYHM akTVBW W nacuen ce npucnafar camo Torasa, Korato vma 3aKoHOBO
npaBo Aa npucnafaTt TekyWy AaHbYHN akTnam cpelly TeKyLLW JaHbYHW NacyBK U OTCpoYeHuTe
AaHBYHM aKTUBYM W Nacuen ce OTHAcAT A0 AaHbUA BBPXY [0X0a, HanoXeHn OT ef4uH U Chbli
[aHbuUeH OpraH 3a eaHo APYXEeCTBO N HaMEePEeHNETO Ha [pyecTBOTO € Aa ypeau cymaTa Ha
HeTHa Baza.

Pa3xo4bT 3a AaHbUy 3a NEPUOAA, BKOYBA TEKYL| 1 OTCPOHEH JaHbk. [JaHbk ce npusHaea B
oTuYeTa 3a AOXOAUTE, C W3KMIOYEHUE Ha crnyyauTe, B KOUTO TOM nMpowaT4a OT CAEnKu wnu
CbOWTUS, KOUTO Ce npu3HaBaT B Apyr BceobxeaTeH AOXOA vnn AVpEKTHO B KanuTtan. B Toswn
criyyai, LaHbkbT Ce NpusHasa B ApYr BceoBXxBaTeH A0X04 WM CbOTBETHO AUPEKTHO B
coBcTBeHVs kanutan. KoraTo AaHbKbT Bb3HVKBA OT MbpPBOHAYANHOTO oTuYMTaHe Ha BusHec
KOMBUHALMA, TOW ce BKIIoYBa Npy 0CHETOBOAABAHETO Ha BUsHEC KOMDUHaUmMATAa.

[axbKk BbpXy AobGaBeHaTa CTOMHOCT (30C)

MpuxoauTe, pasxoanTe v aKTnuenuTe ce npusHaBaT HETHO OT JAC, ¢ n3knodeHne Ha criydauTe,
KoraTo:

v [OC, Bb3HMKBALY NPV NOKYMKa Ha akTueu unin yernyr, He e Bb3CTaHOBMM OT AaHbYHNUTE
BRacTu, B koitto crnyyain A1C ce npusHasa kaTo 4act ot LieHaTa Ha npuaobusaHe Ha
aKTVBA WM KaTO YacT OT CbOTBETHaTa PasxofHa nosuuusa, KakTo ToBa € NPUITIOXKUMO; 1

v B3eMaHWUATa U 3a4bIHKEHNSITa, KOMTO CE& OTHUTAT C BKIOHEH Jac.

HetrnaTta cyma Ha [[C, Bb3cTaHoB/Ma OT Unn Abimkuma Ha paHbuUHWUTE BNacTy Ce BKMYBa B
CTOMHOCTTa Ha B3eMaHuaTa Win 3a4bmkeHnsaTa B HanaHca.

nrPOBU3UU

KoraTo Ha fgataTta Ha oTuuTaHe [IpyxecTBoTO uMa CeraiiHo 3aAbIDKeHne (npaBHO wnn
KOHCTPYKTUBHO), KaTo pesynrtar OT MUHalo cLOUTVE U e BeposTHO, Ye [pyXecTBoTo e
noracy ToBa 3afbMMKeHNE ce npasu NPoBU3KA B OTHETA 33 (hHaHCOBOTO ChCTOsiHME. [poBNaMM
ce npaBsAT Kato Cce usnomnssa Hai-oBpaTa NpubausuTEnHa oueHKa Ha cymarta, KOATO e e
HeobxoaMma 3a noracsBaHe Ha 3aAbIDKEHUeTo 1 ce [MCKOHTMpAT AO CerallHa CTOWHOCT C
MOMOLLTA Ha AMCKOHTOB NPOLEHT (Npeau [aHbLM), KOWTO 0TpasABa TekyLuTe nasapHu OLEHKN
Ha CTOMHOCTTa Ha napwuTe BbB BpemMeTo W creundudHuTe 33 33 bIMKEHNETO PUCKOBE.
MpomMeHuTe B NPUBIIMSUTENHUTE OLEHKN Ce 0TpasABaT B oTyeTa 3a goxonuTe npes nepuoia, B
KOWTO Bb3HWkeaT. [poBUaMMTE MO rapaHuun ce usmepsar C romotira Ha BEpPOATHOCTHU
Mogeny, B6aaupann Ha MuHan onut. lposusuute 3a npecTpykTypupaHe ce npusHasat camo
cnej  KaTo 3acerHatute CcTpaHu  ca 6uny  uHbopMupanu 3a  QopmanHua  nnad  3a
npecTpyKTypupate.

KAMUTAN

KanuTanoBuTe UHCTPYMEHTM Ca AOroBOPHW, KOUTO MOPaXAaT ocTarTbHeH MHTEpEeC B HeTHUTE
aktveu Ha [Opyxectsoto. O6ukHoBEHWTE akuum  Ce knacuduumpaT  KaTto - kanuran.
KannTasnoBUTe VHCTPYMEHTI ce Npr3HasaT no cymara Ha nonydeHnTe NOCTLIMNEHUS, HETHO OT
pasxoguTe, NPSKO CBbP3@HW C TpaH3aKUMATA. [loKONKOTO Te3W MOCTBNIEHUS npesuilasar
HOMVHAMHATa CTOMHOCT Ha eMUTVPaHN akunn, Te ce KpeAUTUPaT No cMeTka NpPeMUEH pe3eps.

PasnpegnernsiHe Ha AUBUAEHT

JuBupeHTtuTe ce npusHaesart KaTo nacwe, Korato Te ca gexknapupasi (T.e. gnBnaeHTUTE Ca
paspelieHu no CHOTBETHVS HauWH U Bedye He ca B obxBaTa Ha npeueHka Ha opnaon4ecKoTo
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nuue). OBUKHOBEHO AMBWMAEHTW Ce MpUSHaBaT KaTto nacus B nepuona, B KOWTO € ofobpeHo
TAXHOTO pasnpefeneHne no Bpeme Ha roAULIHOTO 06w oTo CchLOpaHue Ha akumoHepute.
MeanUHHUTE ANBUAEHTU CE NpU3HaBaT, korato ce usnnaiiar.

KPUTUYHUN CHETOBOJHW NPELIEHKU U MPUBNMU3NTENHU OLLEHKU

MpW W3roTBAHETO Ha CBOWTE (PUHAHCOBU OTHETY, [lpy>ecTBOTO € Hanpasuno 3HauMTenHu
ApELIeHKY, NPOrHO3M 1 NPEANOMNOXEHNA, KOUTO OKa3BaT BAMSHUE Ha DanaHcoBaTa CTOMHOCT Ha
HOKOW aKTVBM W racuBy, [OXOAu W pasxofu, Kakto u Apyra MHdOpMaUUA oTHeTeHa B
Genexkute. [pyecTBOTO NEpUOANYHO Crneay Tesn NporHosn NPeanonoXeHNs 1 ce yBepssa,
Je Te cbAbPXaT UAnara Heobxoauma UHboOpMaUKUs, Hanndha KbM pataTta, Ha KoATO ce
N3roTBST OUHAHCOBUTE OTYETU. BBpeku ToBa HE Npeun peantnTe umdpu aa ce pasnudasat
OT HanpaeeHUTe OLEHKU. )

MpeLieHKk1Te, NMPOTrHO3NTE U NPEAroNoXeHUATa, 3a KouTo CbliecTByBa 3HaunTeneH pUck Aa
APUUMHST ChLIECTBEHI KopeKUuy B GanaHcosnTe Cymn Ha aKTUBUTE W NacuBUTE, B PaMKUTE Ha
crnengalyata ruHaHcoBa roanHa, ca pasrneaatu no-aony.

lNpu3HaBaHe Ha npuxoauTte

[lpyeCTBOTO MpaBu NPOBU3MW 3a THProBCKM OTCTBIKM, oTCTbNKM 3a oBemy n Takch 33
BpbLUaHe Ha NPoAYKTU NpeABUAEeHN B A0roBOpUTE 38 npopaxba, KoraTo Npu3HaBsa NpUXoauTe,
MOMy4EHM OT CTOKW 1 ycryri. TakoBa HamaneHue Ha npuxoaa, npeAcTaBrABa OLEHKa, KOSTO €
oBeKT Ha npeLieHka 1 NPeAnonoXeHe B3 OCHOBA Ha MUHa OnwT, KakTo U Ha obcToaTencTsa
cTaHan U3BECTHU Ha [lpyXecTBOTO Mo Bpeme Ha CbCTaBsAHe Ha olerkata.

Mpwn onpefenexn obcToATencTea [lpy>ecTBOTO BAM3a B CropasymeHusi ¢ nosede ot enuH
enemeHT ("naketun”). Kakto e onucaHo B naparpad npyxoau no-rope NakeTbT MOXe Aa BKMIOYBE
eMH UMK NoBeYe enemeHTH, KOUTO ca NPeaMET Ha pa3nuYHN KpUTEPUN 3a NpUsHaBaHe. B To3n
criyyait ce W3ucksaT OTAEMNHN USMepPBaHNa Ha crpaBeAnvBaTta CTONHOCT Ha BCEKM KOMMOHEHT.
OueHkaTa Ha CcrpaBeanuBata CTOMHOCT Ha  BCEKN KOMMAOHEHT BKMOYBA OUEHKN U
npeanonoXeHus, KOUTo 3acAraT HaunHa no KOWNTO ce npusHasa npuxoaa.

ﬂposusvm 3a CbMHUTENHN B3eMaHus

OnpepensHeTo Ha Bb3CTAaHOBUMOCTTA  Ha QbrkAMaTa  OT  KMWEeHTW Ccyma, BKO4Ba
onpefensHeTo Ha ToBa fJanu ca Hammue HAKaKeu oBekTuBHM fokasaTtencrea 3a obesueHka.
flownTe B3EMaHNs CE OTMCBAT, KOraTo ce MASHTUPNUMPAT AOKONKOTO € Bb3MOXHO 0be3ueHKa
N HecbBUpaemMocT Aa Ce ONpeAensT OTAENHO 3a BCEKU enemeHT. B criydauTe, Korato TO3u
MPOLIEC HE € Bb3MOXEH, Ce N3BBPLUBA KONEKTNBHA oLeHKa Ha obe3leHka. B pesyntaT HauuHBT,
N0 KOMTO VHAWBWAYANHW W KOMEKTUBHM OLEHKM Ce n3BbplIBaT u cpokoBeTe OTHacALM ce A0
naeHTuMLMpareTo Ha OBeKTUBHW [AokasaTtencrea 3a ofeslueHKka MW3NCKBaT 3HaAUUTENHU
npeLieHKa 1 MOXE [a NOBIUASNT 3HAYUTENHO Ha GanaHcoBaTa Cyma Ha B3eMaHus Ha faTata Ha
OTYUTaHE.

TectoBe 3a obe3ueHKa Ha akTUBU

OUHAHCOB aKTUB WAW rpyna OT (PUHAHCOBU aKTWUBW pasndHn OT Tesn, KouTo fonagaTt B
KaTeropusTa Ha akTWBW NO cripaseAnmsa cTolHOCT B neyanbarta unu 3arybarta ce oueHsBar 3a
nHaukaTopy 3a obeslieHka B Kpas Ha BCEKN OTHETEeH nepviog. ObeslieHKka CbLiecTByBa Camo
Toraea, korato [Ipy>ecTBOTO YCTaHoBU, Y€ € pacTbnuno " cbbutue - saryba ", 3acarailo
ouakeaHuTe GbOELIM NapUUHK NOTOLM Ha (OUHAHCOBUS aKTVB. Moxe fa He e Bb3MOXHO fda Ce
onpeaeny efHo cbbuTue, KOETO NpU4NHABA oBe3LieHKa oLe noeeye fa ce onpeafent, korato €
HacTbnumo cbbuTneto 3aryba moxe fa € CBbpP3aHO C yrpaXHABaHETO Ha 3HaduTenHa

npeyeHka.
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Mo OTHOLIEHME Ha KanuTanoBy WHBECTULMMW, KaTEropmsmpaHu Kato Ha pasnosioxeHwe 3a
npogaxba [pyxecTBoTo CMATa, Ye Tesn aKkTvBu 3a oBesleHeHn, KoraTo e nmaro aHadymteneH
VNV NPOOBLIDKATENEH Cnaj B CpaBeAnusaTta UM CTONHOCT noj cebecToriHocT. OnpenensaHeTo
Ha ToBa, Jany uma "sHayuTeneH" uny "'MpoabMmKUTENEH" UsKNCKBa 3HauMTeNnHa npeueHka ot
cTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obeslieHka MpusHaT 3a (UHAHCOBW aKTMBM, OTHYMTaHW NO
amMopTu3NpaHa CTOMHOCT, € pasnukaTa Mexay GanaHcosarta CTOMHOCT Ha akTvBa v cerallHara
CTOMHOCT Ha oOvakBaHuTe Obaeliy napuyHu noTOUM OUCKOHTUPaHW C  MbPBOHAYaNHUA
eheKTNBEH NUXBEH MPOLEHT.

AHanusbT 3a obesleHka Ha penyTaumus, Matepuandn 1 Apyrn HematepuanHu akTuen N3nckea
oueHKa Ha CToiHOCTTa B ynoTpeba Ha akThea Wnv Ha efuHuuaTa reHepupaiia napudbu
noTouM, KbM KOUTO ca pasnpegernenu aktmsute. OueHkata Ha CTOWMHOCTTa B ynotpeba ce
npaBu Hail-BeYe Bb3 OCHOBA Ha [WCKOHTUPAHWTE MOAENU Ha NapudiHuTE NOTOLM, KOWUTO
nancksaT [pyKecTBOTO 3a Aa HampaBw OLEHKa Ha o4akeaHuTe ObAELUN NapuyHn NoToun oT
aKkTViBa UNK OT eAMHMLATA reHepupallia napudH NoToum, a Cbluo 1 Aa ce nsbepe noaxoaaty
[VICKOHTOB MPOLIEHT 33 [ia C& U3YMCIN HaCTOsALa CTONHOCT Ha Napu4HUTE NOTOLIM.

HeTHaTa peanusyema CTOWHOCT Ha MaTepuasnHuTe 3anacu

OnpefiensHeTo Ha MNPOBW3NS 3@ MaTtepuanHuTe 3anacu BKIIOYBa Mpouec Ha oueHka.
BanaHcoBaTa CTOMHOCT Ha maTepuanHuTe 3anacu ce obesueHsBa [O peanusyemara um
CTOMHOCT, KoraTo TaxHaTa ceBecTOMHOCT Beye MoXe Aa He Obfle Bb3CTaHOBAEMA — Hanpumep,
KOraTo MaTepuanHuTe 3anacu ca MoBpefeHn Wiu ocTapeny U3LANO unu YacTUYHO Unn uma
cnaj B NpofaxHWTE UM LieHn. BuB BCeku crniyvai peanusyema CTOWHOCT npejcTaBnsea Hai-
pnobpata oOueHka Ha Bb3CTaHOBMMATa CTOMHOCT ¥ ce ocHoBasa Ha Ha-cUrypHuTe
CbliecTBYBaLM KbM AaTaTa Ha OTYeTa AaHHW U NPUCHLLO BKMOYBA OLEHKN OTHOCHO ovpewnTe
ouaKBaHWsa 3a peanusyema cToiiHocT. KpuTepuute 3a onpejernsaHe Ha pasmepa Ha nposusnaTa
UNKU OTMMCBAHETO Ce OCHOBaBaT Ha aHanu3 3a cTapeeHe, TeXHVWYecKa oueHka 1 nocneisailin
cb6uTvs. 1o MPUHUMI TakbB NPOLEC Ha OLeHKa M3NCKBA 3HAYMTENHW MpeleHka 1 Moxe [a
noenusie Ha BanaHcoBaTa CyMa Ha MaTeEpUanHuTe 3anacu KeM fjatata Ha oT4eTa.

MpubnuanTenHa oLeHkKa 3a OTCPOYEHMN faHbLU

MpW3HABAHETO Ha OTCPOYEHUTE AaHBYHI aKTVUBY Y NACKBU BKIHOYBA CbCTABAHETO Ha CEpUA OT
ponyckaHus. Hanpumep [lpyecTBoTo TpsibBa [0 OUEHN BPEMETO Ha Bb3CTaHOBABAHE Ha
BPEMEHHN Pasfuky, [anu e Bb3MOXHO BPeMEHHUTE pasnvku Aa He B6bae BbL3CTAHOBEHU B
npeasuanMo Gbaelle unm [OKOMKO JaHbUHNTE CTaBKM Ce O4akea Aa ce npunarat 3a nepuoaa,
KOraTo akTUBBT e Ce peanuampa unmn nacuebT We ce ypeau.

LLlo ce OTHacs A0 OTCPOYEHU AaHBbYHN aKTUBW PeanusMpaHeTo um B KpaliHa cmeTka 3aBucu oT
obnaraemusi 4OX0A, KOWTO Wie e Ha pa3snonoxerne B 6baelle. OTCpOHEHUTE AaHBYHN aKTUBY
ce npw3HaBaT camo Korato e BeposiTHO, ue Lie nma obnaraema neyanba, cpelly KOSTO MOXe
[a Ce yCBOM OTCPOYUEHUAT [aHBYEH aKTB U € BEepOoATHO, 4e OpyxecTBOTO Le peanusupa
[ocTaTbuHo ofnaraem [oxof B ObAewu Mepuoau, 3a Aa ONoM3OTBOPU HamaneHneTo npwu
nnalwaHeTo Ha AaHbk. ToBa o3Hayasa, Ye [lpyXecTBOoTO Npasu NPeAnonoXeHns 3a AaHbHHOTO
CM NNaHWpaHe W NEepUoaMYHO M OLeHsBa MOBTOPHO, 3a Aa OTpasasart npomAHara B
oBCcTOsTencTBaTa, KakTo W AaHbuHu pasnopenbu. OcseH ToBa M3MEPBaHETO Ha OTCPOYeH
[aHbUYeH aKTUB WM MacuB OTPassBa HaunHa, rno KOWTO [IpyxecTBoTo Ovakea [a Bb3CTAHOBU
HanaHcoBaTa CTOMHOCT Ha akTuBa unv ypean nacmea.

MpoBusun

[MpoBmsumuTe morat ga BbvpaT pasrpaHudeHn ot gpyrute nacuey, 3aW0TO CbhlUlecTByBa
HECUTYPHOCT OTHOCHO MPOABIEHUETO UM BbB BpemeTo U cymaTta Ha caenkarta. [lo-TunuuruTe
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NpOBU3UN, KOWTO Ce oTpasaBaT oT  [lpyeCcTBOTO MpousTU4aT oT 3aAb/DKeHuATa Ha
NPOW3BOANTENS MO rapaHuuy, BbL3CTAHOBABAHUA Ha Cymu, £06pOCHBECTHO U3MbIIHEHWE Ha
[LOrOBOPY, HEYPEAEHN CNOpoBeE 1 BU3HEC NPECTPYKTYpUpaHe.

[MpuraHaBaHETo U OLeHKaTa Ha npoBuaMuTE usnckeat oT [pyXecTBoTo Aa Hanpasu npeleHka
OTHOCHO BEPOSATHOCTTA (ako CbBUTWETO € MO-BEPOATHO, OTKOMKOTO Aa He HacTbnNX) naxogsaL
MOTOK OT PECYpCU fla Ce U3UCKBAT 3a noracaABaHe Ha 3adb/KeHne 1 aanu ou morna na ce page
HaZeXHa OLeHKa Ha cymaTa Ha 3a4bJKEeHNeTo.

OcBeH ToBa CYeTOBOAHaTa NonuTnka Ha [py>ecTBOTO M3NCKBA NpU3HaBaHETOo Ha Hain-gobparta
OUEHKa Ha cymara, KOsTO L€ Ce U3NCKBa 3a MoracsiBaHe Ha 3afb/DKEHUETO 1 oLeHKaTa Moxe
Ja ce OcCHoBaBa Ha WHdopmaLus, KOSTO nokasBa AuanasoH oT cToitHoCTU. TBIA Karo
npuW3HaBaHeTO Cce OCHoBaBa Ha cerawHata CTOMHOCT, TO BKOYBA CbCTaBAHE Ha
NpeAnonoXeHUst NpY afeksaTHa AWCKOHTOBA CTaBka, C Uen Aa oTpask npu NOAXoAsLl
LVCKOHTOB MPOLIEHT cneLnduyHnTe 3a 3abmKeHNeTo pUCKoBE.

B 4acTHOCT L0 Cce OTHacs 40 NPOBM3MWTE Npu NPEecTpykTypupaHe, W3MCKBa Ce 3Ha4UTENHa
cyBekTMBHa npeLiexka, 3a 4a ce onpefeny Aanv 3agbinkasallo cbbUTHE € HacTbnuno. Beuukn
HanUUHK JokasaTencTea Tpsibea fa ObaaT oueHeHu 3a fAa ce onpedeny Aanu € AO0CTaTbyHO
nogpobeH nnaHa 3a Aa Cb3faje BanuAHO ovakBaHe 3a aHraxumeHta Ha pBKOBOACTBOTO
OTHOCHO NpecTpyKTypypaHeTo — TOeCT [Ja Ce 3anovHe usMbiHeHne Ha nnaHa  3a
NpecTpyKTypuUpaHe uin Aa ce oBABAT OCHOBHWTE My XapakTepuCTWKW Npej OHe3u, KOUTO Le
ca 3acerHaTtu oT Hero.

YCNOBHUY aKTUBW U NacuUBU

VCIOBHWTE Nacusu Ha  [IpyXecTBOTO HE ca Npu3HaTi, HO Ca OMOBECTeHW, OCBEH ako
Bb3MOKHOCTTa 3@ U3XOASLL MOTOK Ha Pecypcy CbabpXall, MKOHOMUYECKN NOoN3u e oTAaneqeH
BbB BPEMETO.

YGHOBHWTE NACWBN MPEACTABMABAT Bb3MOXHY 3aABIDKEHNA Bb3HUKBALLM OT MUHaNy cboutys,
UNETO ChLUECTBYBaHE Lie 6bAe NOTBBbPAEHO Camo OT HACTbLMBAHETO WK HEHACTLNBAHETO Ha
eqHO UMM NoBeve HecurypHu Bbaeln CbOUTUS HE UBLANO B PamKvTE Ha KOHTpona Ha
lopuaudeckoto nuue. Te He ce MpU3HABaT 3aLOTO HE € BEepOATHO, Y€ M3XOAALL MOTOK OT
pecypcy Lie B6bae HeoBX0aUM 3a NoKpUBaHe Ha 3afbiKEHNETO 1 CymaTa Ha 3aHBIDKEHMETO He
MoXe Aa Obfe OUeHeHa ¢ 4oCTaTbyHa HaaeXaHOCT.

HensbexHo OMpeAensHeTo Ha YCrioBeH NacuB W3NCKBa 3HAUMTENHU npeleHka oT CTpaHa Ha
PBKOBOACTBOTO.

AKTIOEPCKM NPeAnonoxXeHus 3a AedMHUPaHN NIIaHOBE NpU NeHCUoHnpaHe

MnaHoBeTe 3a fAoxoAM MoraT paa 6baaT CrioXHU MOoHexe Ce  USNCKBAT  aKTHepCKu
NPeanonoXeHUs, 3a fa ce onpefenu pasmepa Ha 3afbiKeHWeTo 1 pasxoja. BbamoxHo e
thaKTMueCKUTE PE3ynTaTi Aa ce pasnuuaear oT npeanonaraemute pesynrati. Tesn pasnuku
ca W3BECTHM KaTo aKTioepcku rnedyandtu u sarydbu. 3agbikeHuaTa no neduHUpaHn/KOHKPETHN
[OXOfM Ce U3MEPBAT C NOMOLLTa Ha METO[ 3@ KPeAUT Ha MPOrHO3HWTE eAnHnLIN, CNOopea KOWTO
[OpyxecTBoTo TpsbBa Aa Hanpasn HaZexaHa oueHka Ha pasmepa Ha ofesleTeHnaTa, KouTo ca
cneveneHy B 3aMsaHa Ha NpPefoCTaBeHn yenyri B TEKYLMA 1 npeaxoaHn nepnoan, N3Non3Baikn
aKTHEPCKN TEXHUKN.

B gonblHeHMe B cnyyawTe, Korato ce (puHaHcupar nnadHoBeTe 3a neduHrpardy goxoau,
OpyxectsoTo Tpabsa aa onpefenv cnpasennvsata CTOMHOCT Ha aKkTuBuTe Mo nnaHa, Ha
Gasata Ha oYakBaHaTa Bb3BPBLLIAEMOCT OT aKTUBWTE MO MNnaHa, KOUTO Ce U34MCINABA, KaTo ce
M3Mon3Ba NporHosHarta AbMArocpodHa HopmMa Ha Bb3BPBLLLAEMOCT.

B pe3ynTaT METO4bT 3a KPeAUT Ha NPOTHO3HUTE eAUHMLM BKTiOYBa nopeanua ot aKTIOEPCKN
npeueHk. Tesn NpearnonoXeHns BrIHYBaT gemorpadckn npearonoxeHust KaTto CMbPTHOCT,
060pOT, NEHCMOHHA BL3PACT U (PUHAHCOBM MPEANONOKEHNA KATO NPOLEHTM Ha OTCTBIIKA, HUBa
Ha sannatuTe v aoxoduTe. Tesn MPEeAnonoXeHus ca npefameT Ha MpeleHkun u morat Aa ce
Pa3BUAT CBLIECTBEHO Pa3fIMUYHO OT 04aKBaHOTO W nopaaw ToBa MOXe Aa noeegar go
3HAUNTENHO Bb3AENCTBINE BbPXY 3adb/MkeHUsTa Mo gedrHUpaHy KOHKPETHN AOXOAM.
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CBBbP3AHU NULIA U COENKU MEXAY TAX .

[py>eCcTBOTO cnasea WsncKkeaHuATa Ha MCC24 npu onpegensaHe u onosecTABaHe Ha

CBBbp3aHnTe nuuia.

Cpenka Mexay CBbp3aHu nuua e NPexsbpIsHe Ha Pecypeu, yonyry uiu 3afbiokeHua Mexy
cBbp3aHu nuLa 6e3 pasnvka Ha ToBa Jan ce npunara Hakaksa Lexa.

lll. JonbnHuTeiHa MHOpPMaLMs KbM CTaTUUTE HA druHaHCOBUA OTYET

1. OTyYeT 3a neyan6ara unu 3ary6aTa u gpyrusa BceobxBaTeH [oOXoA

1.1. Mpuxoaun

1.1.1. HeTHu npuxogm oT npoaaxou

Bug npuxopn 2016 r. 2015 .
Mpopaxobu Ha ycnyru B T.4. 826 823
l’lpmxo,u,m ot cepsmsHa ,D,eMHOCT 826 823
Obwo e 826 | 823

1.1.2. duHaHCOBU NPUXOaM
Bug npuxoa 2016 r. 2015 1.
Mpuxoau OoT IUXBU B T.4. 1 1
no 3aemu 1 1
o6uo 1 1

1.2. Pa3xoam

1.2.1. Paaxoau 3a marepuvanu

Bupn pasxon 2016 r. 2015 .

VHCTPYMEHTK 1
Ocpmc maTtepuanu v KOHcyMaTMBVI ; 10 4
. : O6wo 10 5

1.2.2. Pa3xoau 3a BbHLIHU YCIyru

Bupg pasxoa 2016 r. 2015 .
HaeTt TpaHcnopT 60 67
CrobwmntenHun ycnyru 3
KoHCcynTaHCKX 1 apyrv Aorosopu 2 -
3acTpaxoBKu 2 4
Haemu 60 64
Opyrm 15 7
CYyeTOBOAHN yCNyri 29 24
Kopuandecku yenym 1
[MoLleHCKn yenyru 6 5
NHTEPHET UH(.TEXHONOTNK 41 41
ynpaaneHme Ha nepcoxana 6 6
~ O6uwo 224 219
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1.2.3. Pasxoau 3a amopru3auuu

Bupg pasxop 2016 r. 2015 .
Pa3xonu 3a amopTusalMn Ha NPOoN3BOACTBEHU 2 1
,D,bﬂFOTpaMHVI MaTepmanHM aKTuBu 2 1
: O6uo 2 1
1.2.4. Pa3xoau 3a nepcoHari
Paazxogu 3a: 2016 r. 2015 .
Pa3xoau 3a 3annarv Ha B T.u4. 339 3056
NpPoV3BOACTBEH NepcoHarn 328 295
agMWUHUCTPaTMBEH NepcoHan 11 10
Pazxoamn 3a OCUIypPOBKM Ha B T.4. 57 55
npou3BoACTBEH NepcoHarn 56 53
ap,MMHMCTpaTMBeH nepCOHan 1 2
e ~  O6wo 396 360
1.2.5. Opyru pasxoau
Bua pa3xopn 2016 r. 2015 r.
Pasxogu 3a KoMaHAWpaBKku 14 15
Paaxoau npeacrasutenHu 10 4
Pasxonwn couunarntu 1 10
Pasxoaun 0by4eHne, ksanudukaums 3
Pasxoau 3a NPoBM3NA NepCoHaN/abIrocpoYHu 3agbmKeHns/ 58
Pasxo,u.m HeCB‘bp3aHVI c p,eMHOCTTa 86 90
| ~ ob6wo ot 180
1.2.6. ®uHaHCcOBM pa3xoam
Bupg pazxopf 2016 r. 2015 .
,U,pyru d)uHchoau pasxoau 1
e T 06w O
1.2.7. Pa3xoau 3a AaHbLUM OT NpoAbikaBalwm 4eMHOCTH
Bug pasxopg 2016 r. 2015r.
TekyL pasxof 3a AaHbk 17 21
[pyrv KOMMOHEHTH Ha TeKyll AaHbYeH pasxoa - (6)
Pasxof/npuxod rno OTCPOHEHN AaHbuUy, oTHacALa ce A0
B'bSHVlKBaHeTO n o6paTH0To nposiBNeHe Ha BpeMeHH! pasnvu(vl -6
o o610 : 1T 15
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2.0TyeT 3a PMHAHCOBOTO ChLCTOsIHUE

2.1.AMOTH, MaLLUHU, CLOPBXEHUA n obopyaBaHe

Kbm 31 gekemsput 2016 1., UMOTUTE, MaLLVHWTE, CLOPBXKEHUATA U obopyLBaHeTO, CTOMaHCKNTE
v ApYyrv akTUBY BKNOYBAT:

MawuHu 1
obopoyaBaHe

Odouc
O63aBexaaHe

Obuo

OmyemHa cmolHocm

Canao Kbm 31.12.

2014

Canpo kbm 31.12.

2015

Wanesnu oT ynotpeba

()

Obujo yBenmqumg(HamaneHm) 3a nepmo,qa

()

Canpo kbM 31.12. 2016

Amopmu3sayusa u 06e3ueHKa

Canpao kbm 31.12.

2014

(1)

AmopTu3aums 3a roguHara

(1)

O6LWo ysenuueHnsi(HamaneHus) 3a nepuona

()

Canpo kbm 31.12.

2015

)

AMopTV3auus 3a roguHara

()

(1)

Obéuwo yBeHquHMH(Haw\aneHm) 3a nepmo,u,a

Cango kbM 31.12. 2016

G)

BanaHcoea cmoUuHocm

Banchoea CTOMHOCT K'bM 31 12 2015

Banaucosa c*rouuocr ,K'bM 31 12 2016; -

2.2. AKTUBM NO OTCPOUEHU AaHBUU
BpemeHHa
pasnuka, 31 nekemspu 2015 nsume:::qr::TcpoquMTe ﬁ::‘b::::ezme 31 nekemspm 2016

Hen3rnon3saHu ye e a
OaHbYHU
3aryom,

Heu3NnonBaHW | NanbyHa JanbuHa Hanbuna JaHbyHa
AaHb4HAU BpemeHHa | OTcpoueH | BpemerHa | OTCpoUueH | BpeMeHHa OtcpoueH | BpemeHHa | OTcpoyeH
KpeanTu pasnuka [aHBbK pasnuka OaHbK pasnvka OaHBK paznuka OaHbK

AKTHBW N0 OTCPOYEHHU AaHbBUN

KomneHcupymMmu ) 9 1 ) 9 1

OTMyCKY

[bnrocpoyHu

NOX0oOw Ha 59 6 - - 59 6

nepcoxana

06110 akTUBH

1o OTCPOUEHU

DaHbUN: 59 6 9 1 - - 68 7

OTcpoyeHu : -

AaHbUU = :

(HeTO) 59 6 9 1 - - 68 7
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2.3.TeKywu TbProBCK1 v Apyru B3emaHus

2.4.Tekywm hMHAHCOBU aKTUBU

Bupg 31.12.2016 31.12.2015 .
B3emaHusi OT CBbP3aHn NpeanpuaTua B T.4. /neTto/ 61 33
Baemanus 1o npogaxtu 61 33
BiemaHus no npegocraBeH apaHcH fneTtol - 1
BaemaHua no NpefoCcTaBernn asaHcn 1
[pyrv B3eMaHus B T.4. [HeTo/ - 1
fpegnnaTeru pasxoau 1

Tekywu pmaHacoBU aKTUBU 31.12.2016 r. 31.12.20156r.
er,qmm 1 B3emaHus (er,qwrm 3aeMu CpMHchoa nmsvmr) 86 -

Bug 31.12.2016 1. 31.12.2015r.
Baemanua no npe,D.OCTaBeHM ,qeno3v1TV| 86 -
O6uo L : 86 -

Bug 31.12.2016 r. 31.12.2015 .
BiemaHus No AeNO3NTU OT CBBLP3aHu NMua B rpynara /netol 86 -
Baemanusi N0 AEN03UTY OT CBLP3aHW uua B rpynara 85

Baemava no nvxeu no ,uenosvn"m ot CBbpaaHm nmua B rpynaTa 1

'051110 . : i o 86 -

2.5. MapuyHu cpeacTsa

Bug 31.12.2016r. 31.12.2015r.
MapuuHK cpeAcTBa B pa3nnawarentu CMEeTKH B T.4. 35 134

B neBa 35 134

2.6. CobcTBeH Kanurtan

2.6.1. OcHoBeH Kanurtan

31.12.2016 1. 31.12.2015 r.
CbApYyXHUK Bpou % Bpon %
asinose | CToHocT | [naTteHu Osn | asnose | CTonHOCT Mnateun| Oan
"Opepras TexHuka" All 1 000 1000 1000 |100% | 1000 1000 1000 100%
2.6.2. Pe3epBu
AKTIHOEPCKH
Obum neuyandbu
PesepBu
nnu 3aryom Bcuuko
Peszepsu kbM 31.12.2014 1. .
Meyanbu (3arybu) oT NPEOoLeHKUTE Ha nnaHOBe 3a
aeduHupaHn goxoam (1) (1) |
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PezepBu kM 31.12.2015 1.

(1)

1)

PasnpepgeneHne Ha nedvanba

1

Pesepsy kbM 31.12.2016 .

(1)

2.6.3.duHaHCcOB pesynrar

CDMHaHCOB pesynrtar CrouHoCT
Meyan6a kbm 31.12.2014 1. 98
YBenuuyeHusi oT: 43
MevanBa 3a roguHarta 2015 43
HamaneHus oT: (98)
PasnpegeneHue Ha nedanba sa AnBUAEHT (97)
MokpuBaHe Ha saryba @)
Meyan6a kbm 31.12.2015 1. 43
YBenuyeHus oT: 66
Mevan6a 3a rogunHata 2016 66
HamaneHust OT. (43)
PasnpefeneHue Ha neyanbda sa AnBuAEHT (42)
Ot pasripeaerneHue KbM pe3epam (1)
Meuyan6a kum 31 6r. 66
3ary6a kbMm 31.12.2014 1. (1)

YeenunyeHus OT.

HamaneHusd OT:

MokpuBsate Ha sary6u ¢ pesepsm u neqan6v| ;
3ary6a K'bM 311 L ‘

3ary6a kM 31 12,20

@unaHcoe pesynTat kbm 31.12.2014 .

KbM 31.12.20151.

DUHAHCOB pe3) M31.12.2016r.

2.7. HeTekyiwim 3agb/DKEHUsA KbM nepcoHana

Bua 31.12.2016 r. 31.12.2015 .

3a4bKeHusi N0 10X0au creli HanyckaHe Ha HaeTuTe nuua 59 59

BT.M. 3a,m>n>*<eHMﬂ no nnaHOBe C /:LquMHmpaHm p,oxop.m 59 59

obuo i - 59 59 -

2.8. Tekyly THProBCKU U APYTY 3aAbITKEHNA

Bug 31.12.2016 1. 31.12.2015 .

3aabmKeHnsi KbM CBbP3aHu NpeanpuATUa B T.4. 10 10

3afbrkerns No AOCTaBKu 10 10

3agbrukeHUs Mo fOCTaBKK 5 4

| Ipyrv KpaTKOCPOYHM 3aAbIVKEHUA B T.\. 2 1

3aabKeHna No 3acTPaxoBkut 1 1

Opyru KpaTKocpqum 3a£1‘bﬂ>KeHlA9I 1

ooo L 7 15 .
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2.9. Tekyium 3a4b/MKEHUs KbM NepcoHana

Bug 31.12.2016 r. 31.12.2015r.
3aabimkeHUst KbM NepcoHana 29 25
B T.4. 3abJHKEHUSA NO HEWU3NON3BaHWU OTNYCKN 8 7
3aabMmKeHUst KbM OCUTYPUTENHK NpeanpusaTus 10 10
B T.4. 33[bS/PKEHNS N0 HEN3NON3BaHY OTMYCKA 1 1
o6uo , : o e = : . 39 35
2.10. Texywu AaHB4YHU 3a4bIDKEHUSA

Bug 31.12.2016r. 31.12.2015.

O6uwo | B T.4. TeKywy | HeTekyuwy | O6Wo | B T.4. TEKyLUM | HETEKYWH

JaHbk BbpXy nevanbara 4 4 21 21
Janbk Bbpxy fobaseHaTa CTOAHOCT 2 2 2 2
Opyrv JaHblm 3 3 3 3

IV. Opyru oroBecTsiBaHUA

1. CBBbp3aHu nuua u caenikm cbe CBbpP3aHu nuua

[pyXecTBOTO ONOBECTABA CNeAHUTE CBBP3aHn nvla:
CoBcTBEHMK Ha KanuTana Ha ,,0y [xu Tex” EOO[] ynpaxHaBsauy KOHTPO:

,,OBepras Texuuka” All

CTpyKTypa Ha ApYXecTeaTta TpeTnpaHu KaTo CBbp3aHn nnua B roauiLKust (PUHAHCOB OTYET Ha
,Oy xn Tex” EOO/] 3a 2016r. no n1HNA Ha MaXopuTapHii akuuoHep B ,Oepras TexHuka” ALl
— ,OBepras XonauHr” ALl 1 NO NUHWA YNEHOBETE Ha CweeTa Ha gupektopute Ha ,OBepras

TexHuka” Al

Cebp2aHu nuua

1. ,Osepras Xongurr® ALl — MaxxopuTapeH akU/oHep B ,Oeepras TexHuka” ALl
2. ,Osepras UrxeHepuHr” ALl

3. Fastek B Al
4. Penecanc” Al

4.1. MNuenud” A
4.2. Anecu Typ” EOO[

4.3. ,Cu Xoym” EOO[
4.4. [u Em Bu” EAL

4.5 Pe3udeHwns1 napk Enun MNenud” EAL

4.6. MHdycmpuaneH napk Enur NenuH” Al .

5.,Bectuten BI" All
5.1. Becmumen P” A - 'bpyus

6.,ErneprokoHcynt” ALl

6.1. “exom Cogpusi” EOOL

7.,0sepras TexHuka” ALl

7.1. Oy [xu mex” EAL

8., 0y [xun Tpanc” ALl

8.1 e En Ka” Al

8.2. ,OsepmpaHc” OO
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9. ,Osepras Kanutan” All

9.1. ,Aeposuda” EAL

10. ,Cera” EA[]

11. ,Osepras backeT Akagemua” Al — B nukengaums

12. ,AaseHtysp’ A

13. ,0y [xu Cekoputit” ALl

14. ,Oeprpun” Al

15. Overgas SRB d.o.o. Beograd

15.1. N&P-GAS d.0.0

16. Overgas Zagreb d.o.o0.

17. ,Osepgpans” All

18. ,Osepras Unk.” Al

18.1. ,Osepea3 Mpexu” A

18.1.1. , Tonnogukayusi” AL - MoHmaHa

18.1.2. ,Ec fui Mpodxekm” EAL

18.2. ,Osepza3 Cepsus” Al

19.  Tonnodukauuna Pasrpag” EAL

19.1., Typboeas” AL

20. WIMK Cseetnuna” Al

OroBecTsBaT ce ole crieaHuTe cBbp3aanu nuua Ha Oy [ Tex” EOO[ cwrnacHo MCC 24:

21. ,Exoknuma” Al

21.1. Exkoknuma [Mpoekm” EOO/

22. ,0v On MeHnmxmbHT” ALL

23. ,®oHpauus Mnaga benrapus”

24. YOYPYO bwrrapcko LLkono”

25. Bbnrapcko Lkono” OO

26. YA CnbHYeBo 3an4e”

27. Bl wkono” EAL]

28. ,Pycreokom BI” EALL

29. dongauus doHues”

30. ,Oy Oxw MNainras” EOO[ /,0g Pipegas” D.O.O ./

31. ,0v Oun An XonguHre NumnTer” /,DDI Holdings Limited"/

32. ,Bect Ecteiitc br" EOO[]

33. Copyxenve CK Osepras

[py*ecTBOTO Crasea W3UCKBaHUATa Ha MCC 24 npu onpeaensiHe W OMNoOBECTABaHe Ha

cebp3anuTe nuua. Caernka Mexay CBbp3aHi Niua e npexsupraHe Ha pecypcwm,

yCcnyru unm

3abIDKEHVst MeXaY CBbp3akmn nuua 6es pasnuka Ha Tosa, fanu ce npunara HAKaKBa LeHa.

Canpa v o6opotu kbM 31.12.2016r. no pa3yeTn cC CBBP3AHN nvua:

1.1.B3emaHusi OT CBBP3aHM Nnua

CBbp3aHo nuue - KnnedT 31.12.2016 1. rapanuyuu | 31.12.2015 r. | FapaHunu
"Opepra3 Mpexu" Al 61 33
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1.2.3aabmMKeHUss KbM CBBbp3aHu nuua

CBbp3aHO NMue - [OCTABYMK 31.12.2016r. Fapanumn | 31.12.2015 r. | FapaHuuu
"Oy Oxu Tpanc" ALl 2 2
"Osepras Mpexu" All 8 8
o 10 10
1.3. Mpoaaxbu Ha cBbp3aHK nUuUa
CBbp3aHo nuue - KNUeHT Bup caenka 2016 r. 2015 r.
"Osepras Mpexu" Al 824 823
"Opepra3 VikxerepuHr” All 2 823
o6wo e 826 823
1.4. NMoOKyNK1 OT CBbp3aHu nuua
CBbP3aHo Nuue - 4OCTaBUMUK Bug coenka 2016 r. 2015 .
"Oy Oxu Tpanc" Al HaeT TpaHcnopT 57 65
"Osepras Mpexu" Al O6c¢nyxeaHe YHP 6 3
"Osepras Mpexu" Al CYETOBOAHO OBCnyXBaHe 29 17
"Osepras Mpexu" ALl HaeM 37 41
"Osepras WHk." Al O6cnyxBaHe YHP 3
"Osepras UHk." A cyeToBOAHO obcnyXBaHe 7
"Oeepras XonauHr" ALl MoB.TenedoH! 1
"PenecaHc” Al Haem 23
P - e Pl

1.5. [Jleno3uTu KbM CBbp3aHu nuua

Cebp3aHo nuue

Banyra

n.%

Manex

O6e3nedenus / FapaHuum

| "OBepras Xonaudr' AL

BGN

2.45% ]19.1.2017

Cebp3aHo nuue

B3emaHus
no 1 roguHa

BiemaHusa
Hag 1 roguHa

85

"Osepras XonauHr" A
OBwo e

85

HauucrieHu Npuxoam oT NUXBYU o AENO3UTH NpegocTaBeHu Ha CBbp3aHi nua

Cebp3aHo nuue BieMaHe KbM HauncneHu Monyuexu BiemaHe KbM
31.12.2015r. nipe3 2016 r. npe3 2016 r. 31.12.2016 1.

"Ogepra3s Xongudr' Al 1 1

obwo - 1 - 1
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2.dUHAHCOBO yNnpaBrieHue Ha puUcKa

GUHaHCOBaTa 1 VKOHOMWYECKa Kpu3M Ca CBBbp3aHn C peauua puckose - BarlyTed, NUXBEH,
KpeAUTEH 1 NVKBUAEH pyck. OCHOBEH PUCK € NasapHUAT puck — T.e. PUCKBLT, Ye Bvaelyute
napuyHy NoToUY Le BapupaT nopaai NPoMeHN B nasapHuTe LieHM UMW CBMBaHe Ha nasapHus
cermMeHT nopagu ofuata duHaHcosa Kpusa. [1asapHusT puck ce obycrnass 0T BCUYKM

ropecnomeHaTuTe puckose. ﬂ,pymeCTBOTO npunara nporpama

pucka, UensAlW@a fa HeyTpanusnpa noTeHUnanHnuTe
dhuHaHcoBMTE NokasaTenu Ha [ipyxecTsoTo.

2.1.YnpaBrieHne Ha KanutanoBusi puck

HebnaronpuaATHU

edekTu

33 UAMOCTHO ynpasneHvne Ha
BbPXY

[lpyxecTBOTO Habrioaasa kanuTana kato usnorssa CbOTHOLLUEHME Ha 3aAITbXHAINOCT, KOeTo
npefcTaBnsaBa HeTHUA AbNr, pasaeneH Ha oBLMS KanuTan Mlc HETHUA AbAr. [pyxXecTsoTo

BKMIOUBA B HETHUSA OBAT, NMMXBOHOCHUTE 3aeMun 1 npuenedveHin cpencTs

a, TbProBCKuU 1 Apyrv

3abIPKeHns, HaMmanexHu C napwvdHuTe cpeacTtea v napuvHNTE eKkBuBaneHTy, C U3KNK4YeHne Ha

npeycTaHoBEeHNTE AENHOCTW.

CBHOTHOLUEHNETO Ha 3a4TbXHANOCT KbM 31.12.2016r. n 31.12.2015r. e KaKkTo creasa:

2.2. KpeauTteH puck
MakcumanHaTta KpeanTHa ekcnosnumsa Ha [pyxecTsoTo €.

Bupg 31.12.2016 r. 31.12.2015 .

O6wo ABLNAros Kanuran, T.4.; 65 76
TBp208CKU Kpedumu u 3aemu KbM mpemu nuya u cmokosu

Kkpedumu 55 66
Tbpa0oecku Kpedumu u 3aemMu KbM cebp3aHu siuya u

cmokosu Kpedumu 10 10
HamarneH c: (35) (134)
napuyHuUTe CPEACTBA U NapuyHU eKBUBANEHTH

HeTeH OBLMAFOB Kanutan 30 (58)
£6LLI,O cobcTBEH KanuTan 67 43
O6uio0 KanuTan

KpegutHa ekcrnosuuus

2.3. JlukBuaeH puck
AHanus Ha nuKBMAHOCTTa no nepuoaun.

Bun 2016 r. 2015 r.
MapwnyHu cpepcTea 35 134
drHAHCOBU aKTUBK 86 -
THProscku v 4p.KPaTKOCPOYHH
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no 1 mecey Oo6uwo

Tekywu aKTuBH 182 182
TekyLiM PUHaHCOBM aKTVBM OT CBBP3aHu Nnla 86 86
TekyLn TbProBCcKky 1 ApYru B3emMaHus -
TexyLu TbPTOBCKY U APYrvi BSEMaHWA OT CBBP3aHK niua 61 61
MapvyHK cpeacTBa W NapuyHu ekBUBaANEHTY 35 35
TeKyluu nacueu 65 65
Tekylm drHaHCcoBK Nacusu -
TekyL MHAHCOBY NAcUBM OT CBBP3aHN nuua -
55 55

TexyLwin TbProBckn U ApYyrn 3adbiDkeHns

TeKyLy TbProBCKM 1 npyrm 3ap,bn>f<eva OT CBbP3aHN nmua

‘Hetna nuksual

06mo cbuHch

O6uio HetHa nuKBu,qHa CTOMHOCT

3.duHaHCOBU noKasartenu

... Tokasatenu -
Ne MokasaTenwu 2016 r. 2015 . Pasnuka
Cro#HoCT CToMiHOCT CTonHoCT %
NmoTn, Mawnbn, CbopbxeHus
1 | O6opyasare /obulo/ 2 3 )] -33%
2 | HeTekyu aktusm 9 9 - 0%
3 | Tekywy akTUBYU B T.4. 182 169 13 8%
4 | Texywu B3emaHus 61 35 26 74%
5 | Tekywm pUHAHCOBY aKT1BY 86 - 86 |#DIV/0!
6 | [MapwnyHu cpencraa 35 134 (99) -74%
7 | OBuwa cyma Ha akTusuTe 191 178 13 7%
8 | CobcTeeH kanuTan 67 43 24 56%
9 | GuHaxcoB pesynTar 66 42 24 57%
10 | HeTekyLn nacmsu 59 59 - 0%
11 | Texywn nacusu 65 76 (11 -14%
12 | O6wya cyma Ha nacusuTe 124 135 (11) -8%
13 | MNpuxogwv obwo 827 824 3 0%
14 | Mpuxoau oT Npoaaxow 826 823 3 0%
15 | Pasxoau obuio 744 766 (22) -3%
e  KoedmumeHTyn e e
No KoeduuneHTH 2016 r. 2015r. Paznuka
CronHocT CrouHoCT Cro#HOCT %
PeHTaOUITHOCT:
1 | Ha cobecTeeHus kanuran 0.99 0.98 0.01 1%
2 | Ha akrusure 0.35 0.24 0.11 46%
3 {Ha nacuBute 0.53 0.31 0.22 71%
4 | Ha npuxoguTe OT Npoaaxou 0.08 0.05 0.03 57%
EdexTuBHOCT!
5 | Ha pasxoaute 1.1 1.08 0.04 3%
6 | Ha npuxopuTe 0.90 0.93 (0.03) -3% |
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JNTvkBUOHOCT.
7 | Obwia nukengHoOCT 2.80 2.22 0.58 26%
8 | Bbp3sa nuKkBMAHOCT 2.80 2.22 0.58 26%
9 | HezabasHa nnKBUAHOCT 1.86 1.76 0.10 6%
10 | ABconioTHa NINKBKAHOCT 0.54 1.76 (1.22) -69%
duHaHcoBa aBTOHOMHOCT.
11 | duHaHcoBa aBTOHOMHOCT 0.54 0.32 0.22 70%
12 | 3a4nbXHANOCT 1.85 3.14 (1.29) ~41%

4.C6uTHA cnep Kpas Ha oTYeTHUA nepuoa

He ca HacTbnumn Apyru cbbuTus crnep Kpas Ha OTYeTHUA nepuof, KowTo Aa Hanarar
JOMBMHUTENHW KOpeKUun u/mnu onosecTaBaHnsA BbB chuHaHCcoBUSA OTYET Ha [lpyxecTBOTO 33
roguHara, npukroysatlla Ha 31 aekemspu 2016r.

5.[leAcTBaLLO APYXKECTBO

PLKOBOACTBOTO Ha [pYyXecTBoTO cunta, Ye [pyecTBOTO e AeicTsallo # uie ocTaHe
[EACTBALLO 1 HAMa NNaHOBE 1 HAMEPEHUS 3a NPeyCTaHOBsBaHe Ha AeHocTTa.

6. MpUHLUMN-NpeanorioxeHue 3a AeUCTBaLLO NpeanpusiTue — PUHAHCOBO ChLCTOAHUE

MpUHUMMBT-NPEANONOXEHNE 3a AENCTBallo npejnpuatvie e dyrOaMeHTaneH npuHLuMn npu
N3rOTBAHETO Ha mHaHcoBuTe oTdeTh. CbrmacHo NpUHLUUNa-NpeanonoxeHne 3a JeicTBaLlo
npeanpusitue, [pyXecTBOTO 0OVKHOBEHO Ce pasrnexaa kato NpoAbIKaBallo AerlHOCTTa cu B
o6o3pumo Bbaelle 6e3 HamepeHue unm HeoBXOoAUMOCT OT NUKBMAALINA, NpeyCcTaHoBABaHE Ha
cTomMaHckaTa [OEWHOCT WnW TbpceHe Ha 3awurta OT  Kpegutopute, BCNeACTBUE Ha
CbLUECTBYBALLM 3aKOHW Unvt Apyr1 HOPMaTUBHA pasnopes6u. CbOTBETHO, akTUBWTE 1 Nacnsute
ce oTunTaT Ha 6asa Bb3MOXHOCTTA Ha [pyXecTBOTO fa peanusvpa aktusute v [a ypeau
nacueuTe CM B HOpManHua xof Ha 6usHeca. [lpu oueHkaTa 3a TOBa Aanu npuHLmna-
npearnonoxeHve 3a OeicTBallo Npeanpustue € yMecTeH, PeKOBOACTBOTO B3ema npeasug
uanata HanmuuHa uHgopmauma 3a 0603puMoTO bbaelle, KoaTo obxsawja MoHe, HO He ce
orpaHMYaBa camo [0, ABaHafeceTTe Mecela OT Kpas Ha OTHETHUA nepuon. PUHAHCOBUAT
OTYET € W3roTBEH Ha MpUHUMNAa-NPesrnonoXeHne 3a [AEeUCTBallo NPeanpusTie, KOWTO
npegnonara, 4e [pyxecTBoTo L€ NpoABLmKUA pgeiiHocTta ¢ B 0603puMOTO  BbAaelue.
[py»ecTBOTO MMa WUCTOpUsi Ha nevenvslia peiHocT u cesobofeH JoCThM A0 (DUHAHCOBU
pecypcu. Obujara HecurypHocT mpu ceraliHaTa HebnaronpuaTHa MKOHOMWYECKa cuTyauusa B
ycriosuaTa Ha rriobanHa ukoHomuyecka un thuHaHcoBa Kpw3a, nopoanna cnaj 8 npopaxdute Ha
[lpy>eCTBOTO LUe Ce Npeoaonssa Ypes onTuMUsMpaHe Ha ornepartueHaTa OEeNHOCT 1 crneasaHe
Ha cTpaTerusi, CbCpefoTOYeHa BbpXy OCHOBHUTE KOMNETEHLMW Ha Opyxectsoto. OcBeH
npomaHa Ha BusHec Mofena 1 npuemaHe Ha Hoea cTpaTerus 3a (DYHKUMOHVMPaHe B NPOMEHSALLA
ce cpefa, [lpyxecTBoTo npeanprema HamanssaHe Ha pasxoanTe cn v nonuTuKa Ha no-6vpsa
1 edeKTMBHa aganTaumsa KbM NPOMEHALLMA Ce nasap.

PLKOBOACTBOTO Ha [lpyXecTBoTo cuuTa, 4Ye [pyxecTsoTto e gencTealio n we ocTaHe
[elcTBalLo, HAMa NMaHoBE U HaMEPeHUs 3a NpeycTaHoBsBaHe Ha JenHocTTa.

MpepcraBnaBaLy:

MeTwp Lonos Y,

28.02.2017 1. ff
rp. Codust 7
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roaovnuEeEH AOKNAL

3A JEMHOCTTA HA
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1. OBWA UH®OPMALNSA

L0y [Doxkm Tex” EOO[ e efHONUYHO /APYXeCTBO C orpaHv4yeHa OTroBOPHOCT, BMWCaHO B
TbProBCckuUs perucTbp npu AreHuus no BNucBaHnATa KoM MuHUCTEpCTBO Ha npasocbaneTo ¢ ENK:
202923892.

Cepanuniie M agpec Ha ynpasneHue: rp. Codusi, yn. ,Ounun Kytes” N2 5
Aapec 3a KOpecCrnoHAeHUHA: Tp. Codus, yn. ,®unamn Kytes” N2 5
MpeamMer Ha AEHHOCT:

[py>XecTBOTO € perucrpupaHo npes 2008 r. B PBbnrapusa. OcHOoBHaTa My AEMHOCT e CBbp3aHa C
NpOM3BOACTBO W pasnpefefieHne Ha enexTpuyvecka U TOMAMHHA eHeprust M Ha rasoobpasHu
BelwecTsa.

Ha 10.12.2013 r. Ha 3acefaHune Ha CbBeTa Ha AMpeEKTOpUTe € B3ETO pelleHue npeobpasyBaHoTO
EQHOMUUYHO APYXECTBO C OrpaHuyeHa OTroBOPHOCT Aa uMa CieAHUsA npeaMeT Ha JAenHOCT:
OCbLIECTBABAHE HAa TEXHUUECKU HAA30p HA CbOPBXEHWS C MOBULWEHA OMACHOCT — rasonpoBou,
raz0B¥ MHCTanauuu, rasoperynatopHu MNyHKTOBE, FOpUBHMU ypeaéu, OyTWIKOBWM UWHCTanauuy,
ras’oBW ypeau v Apyrv rasoBu CbOPbXeHUs B aAMUHUCTDATUBHMY, WUAVILHKN 1M obLlecTBEeHW Crpaan
W 06eKTV, pasnpeenuTesiHuTe rasonpoBoAN Ha pasnpeae/uTeNnHUTE ApY>XeCTBa 3a NpupojeH ras
¥ CbOpbXEHUATa KbM TAX, KakTo ¥ BCsKa Apyra nopobHa AeitHoCT, He3abpaHeHa oT 3aKoHa.

Ha 06.02.2014 r. B TbproBCKMs PperucTbp KbM AreHuus no BOMCBaHuMATa Cca BNWCaHU
3anvuaBaHeTo Ha ,0y [xun Tex” EA[l n perucrpauuata Ha HOBOY4pPAEHOTO L0y Oxu Tex” EOO[ ¢
kanuTan 31 xun.ns. EqHonuueH cobCTBEHUK Ha Kanutana e ,OBepras TexHuka” Ad.

Mpe3 2014 r. e Bb3/10XEHa Npouefypa no HaManABaHe Ha kanuTana Ha ,Oy Oxwu Tex” EOOA ot
31 126 ne. Ha 1 000 nB. Ype3 HaMansaBaHe Ha As/ioBeTE B Kanutana Ha apyxectsoTo ot 31 126
6p. Ha 1 000 6p. c HOMWHaNHa cTolMHOCT oT 1 nB., ¢ uen ocsoboxaaBaHe Ha UMYLLECTBO, KOETO
HAAXBbLPNSA HyXaaTa OT (MHAHCOBW CPEACTBA Ha APYXecTBoTo. BnucBaHeTo e M3BbplieHo Ha 20
toHu 2014 .

Yyacrusa:

Oy Doxn Tex” EOO[] He npuTexasa Aan0BE U akuuu TbProOBCKU APYXECTBa.

[lpy>XecTBOTO HsIMa perncTpupaHu K/oHoBe B CTpaHaTa uim yyx6uHa.

PE3YJITATU OT AEAHOCTTA

C nonydyaBaHETO Ha NUUeH3 Npe3 M. 1oHK 2014 roavHa, ,,Oy Lxm Tex” EOO/[ craptupa nenHocTTa
cu Mo ocbllecTBsBaHe Ha TexXHWYeCKM Haasop Ha rasopasnpegenurenHaTa mMpexa #u
CbOpPBbXKEHUATa KbM Hea B cucTemMata Ha Osepras. B kpas Ha 2016 roguHa obiaTta Ob/XWHA Ha
perncrpupaHata oT [APYXECTBOTO rasopasnpejenurtendHa mpexa e 2114 345 meTpa, a
CbOpPBbXEHNATA KbM Hesl ce yBesindunxa 8% a0 66 283 6pos.

Meuan6ata Ha “Oy [xu Tex” EOO[ 3a 2016 rogvHa Bb3NM3a Ha 83 xXunaau neBa npean
JaHbyHO obnaraHe. GUHAHCOBWAT pesynTaT, cej AaHbun € neuan6a B pazMmep Ha 66 xun. nB.

Oy Mocu Tex "EOO/]




Toouwen doxaad sa detntocmma npes 2016 2.

2. MPErNEQ N AHAJIN3 HA AEVIHOCTTA MPE3 2016 roavHa.
2.1. AHanNu3 Ha AiefHOoCTTa

[py>XecTBOTO ¥ Npes Tasu roguHa e nNpoAbL/HKUI0 OCHOBHATa CU nenHocCT.

DUHAHCOBUAT pe3ynTaT Ha [pyxecTBoTo 3a 2016 r. cnea AaHbum € neyanba B pasMep Ha 66 xXun.
nB. [laHbyHOTO obnaraHe Ha [IpyXeCTBOTO Ce M3BbpWBA CbrNIACHO M3UCKBaHUATA Ha MECTHOTO
3aKoHOAAaTesICTBO.

Mepconan

KbM 31.12.2016 rogvHa B APYXXECTBOTO Ca HasHa4yeHu 24 ciyxuTenu ot ,OBepras TexHuka” All.

CucreMa 3a BbTpeuieH KOHTPOoJl

B apyxecTBOTO (yHKUMOHWpa 3BEHO, OCbLIECTBABALLO nperneaa Ha pPbKOBOACTBOTO Ha
BbBeJeHaTa cucTteMa Nno KauyecTBoTO B CbOTBETCTBUE C BAC EN ISO/IEC 17020, 2a HenHaTa
afleKBaTHOCT, MPUroAHOCT U edPeKTUBHOCT.

OceeH ToBa, B ,OBepras Xonauur” ALl ([pyxecTBoTO Maika) nMa PpyHKUMOHMpPAWOo 3BEHO 3a
BbTPEIIHO (UPMeEH OfMT, KOETO W3BbpWBa nNepuoanyHu nNpoBepKyu BbPXY JAelHocTTa U
duHaHcoBaTa AUCUMMIMHA Ha ApyXecTeaTa.

NHBecTMuum

3a nepuosa ca NAaHWpaHu 1 peanuaupann WHBECTULMU B pasMep Ha 3 xua. neBa 3a 3aKkynyBaHe
3a NOAMsAHa Ha TEXHWUECKMN CPeACTBa, KOUTO He Ca N3PasxoABaHu.

W3cnepoBaTesicka U pa3BoiHa penHocT

[lpy>»eCcTBOTO He e 0CblecTBsABaso uscaefosarencka v pa3BoitHa AeitHocT npes 2016 roanHa.

2.2. AHanu3 Ha npuxoaunTe

Mpe3 2016 roaunxa 8 ,0y xn Tex” EQO/] ca peannsupaHyn HETHU npuxoaun oT npoaaxobu B pasmep
Ha 826 xu. nesa, kKoeTo e ysenuuyenune ¢ 0.4 % cnpsMo NpeAxoAHuA nepuog. TeHaeHuusaTa €
npes 2017 roguHa npuxoaunTe oT OCHOBHA NEeHOCT Aa ce 3anassT OKOoo Te3un CTOWUHOCTH.

- ’ (xun.ns)
1 Mpopa»6u Ha cxn'aynoau CTOKM’ 0 0%
2 Mpuxoan oT npopgax6a Ha ycnyru 393 823 826 0.4%
3 ®OUHAHCOBN Npuxoaun 0 1 1 0%
a Opyrv npogax6m 0 0%
' ~ o6wo 827  04%

Mpuxoaute oT nponaxba Ha ycnyru 3a 2016 rogvHa ca UWASHTUYHN C Te3u 3a NpeaxoaHusa nepunoi.
Mpuxoaute 3a 2014 roagnHa OCHOBHO Ca dopMupaHun cnef nosiydasaHe Ha SIMLEHS fnpe3 M. KOHHU
2014 » He ca rnokasaTenHu Ha roauwiHa 6asa.

2.3. AHanus Ha pa3xopaure

Oy [ncu Tex "EOOA
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PazxoauTe 3a AenHocTTa npe3 2016 roanHa ca B pasMmep Ha 744 xun. nesa.

2014 |
1 Pasxopn 3a matepuanu - 8 5 10 100 %
2 Pa3xonmn 3a BbHLUHU yCNyTrK 5 99 219 224 2 %
3 Pa3xopayu 3a aMOpTU3aLIuM - 1 1 2 100 %
4 Pazxoau 3a nepcoHana - 127 396 10 %
5 Apyrn pa3xoau - 47 111 -38 %
6 DUHAHCOBU pa3xonn - - 0.8 14 %
,, e — e T _30/0

CnpsiMO NpeaxoAHus nepuoj HanpaBeHUTe pasxoan ca no-manko ¢ 3 % vnv 21 xun.nesa.
PasxoanTe 2014 roauHa OCHOBHO ca (pOpMUpaHu npu opraHusnpaHe Ha [faenHocTTa, cneg
nonyuyasaHe Ha JiMLEeH3 npe3 M. toHn 2014 v He ca nokasaTe/iHi Ha roauilHa 6asa.

3. YNPABJIEHUE HA PUCKA

OCHOBHM LeNW Ha nofuTUKaTa 3a ynpasjeHne Ha pucka ca naeHTuduUUMpaHe M aHanus Ha
pasfIMUYHNTE BUAOBE PUCK, HA KOWUTO € U3/IOKEHO APYXEeCTBOTO.

OUHaHCOBaTa M WKOHOMMYECKa KpW3a e CBbp3aHa C pejulia pUCKoBE — Kanutanos, BanyTeH,
AMXBEH, KpeauTeH W NukeuieH puck. OCHOBEH PUCK € NasapHuAT puck - T.€. pUCKDBT, ue
6bAelnTe NapyuyHM NOTOLM LWe BapupaT nopaau NPOMEHW B NasapHnTe UeHu win cBMBaHe Ha
nasapHua cerMeHT nopaau obwara duHaHcosa Kpusa. Ma3apHuaT puck ce obycniasa OT BCUYKK
ropecrioMeHaTu pucKoBe.

3.1. YnpaBneHue Ha KanuraaoBusa puck

[pyXecTBOTO YyMnpasnsiBa CBOA Kanutan 4pes onTUMusauns Ha CbOTHOWEHUeTo cobcTBeH/
npuenedeH kanutan (KoedhuLUEHT Ha 3aAnLXKHANOCT). Llenta e aa rapanTMpa QyHKUMOHWPaHeTo
My KaTo AeiicTBallo npeanpusTie 1 NOBULIABAHE Ha 0XOAHOCTTa 3a aKLUOoHepuTe.
MoanabpXaHeTo W KOPUrMPaHeTo Ha KanuTanosata CTpykTypa ce U3BbLPLWBA B TACHA Bpb3Ka C
NpOMEHUTE B MKOHOMUYECKUTE YCNOBUSA, KAKTO U B 3aBUCAMOCT OT HUBOTO Ha PUCK, MPUCHULO Ha
CbOTBETHWUTE MPOEKTU, B KOUTO Ce UHBECTUPa.

BCMUKM pelerns ce B3eMaT MNpu oTYuTaHe Ha fanaHca Mexay ueHata ¥ pucKoBeTe, NpUChbLLN Ha
pasfNyYHUTE U3TOUYHMUM 38 PUHAHCHPAHE.

3.2. KpeanteH puUck

KpeanTHUAT pUCK e PUCKBT eaHaTta CTpaHa no (DUHAHCOBUSA MHCTPYMEHT Aa He ycnee Aa U3nb/iHK
3ab/KEHNETO CM 1 MO TO3M HauuH Ja npuunku 3aryba Ha Apyrata.

Apy>xXecTBoTO € B CbCTOAHUE Aa NoKpuBa BCUUYKKU CBOU 3a0bS/HKeHUA.
ApyXecTBOTO HAMa 3a4b/KeHUA nNo KpeanT KbM 6aHKu unu apyru d)VIHaHCOBM UHCTUTYUUNA.

CTeneHTa Ha KpeguTHUa pUCK, Ha KOWTO e nanoxexHo [pyxecrsoTo Ce onpenens OT CTOMHOCTTa Ha
TLProBCKUTE U ApYTHn KPaTKOCPOUYHWN B3eMaHusa 1 aKTuBW KbM gaTtaTa Ha 6anaHca.

KpeAUTHUAT PUCK Ha napuyHuTe CpeacTsa no 6aHKOBU CMETKMU e MUHUManeH, Tbit kato "0y [xu
Tex" EOO/[] paboTtu camo ¢ 6aHKu € BUCOK KpeanTEH PEATUHT.
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3.3. JinkBuageH puckK

JIMKBUAHWAT PUCK NPON3TUYA OT Bb3MOXHOCTTA [lpyXecTBOTO 4@ HE OCUTYPU AOCTaTbYHO BBHLIHO
(bUHaHCUpaHe, KakTo W KOHTpareHTuTe Aa He W3MbLIHAT ceouTe hUHAHCOBU 3aAbJKEHUA Ha
[OrOBOpEHUTE Najexu.

MpeanasnuBoTO yrnpasiieHue Ha TO3M PUCK mpeanonara noffbpxaHe Ha A0CTaTb4Ho napu4Hn
CpeacTBa U Bb3MOXHOCT 3a (DMHAHCMPaHe, KaKTo 1 3aTBapsHe Ha nasapHn nosuuny.
PLKOBOACTBOTO HabsoAaBa M OCbLECTBABA KOHTPOS Ha TeKylMTe MpOrHo3u 3a JINKBUAHUTE
pesepBu Ha 6a3aTa Ha OYaKBaHUTe Napu4HK NoTouu.

MpV Bb3HWKBaHE Ha HECWUTYPHOCT WU BEPOATHOCT OT 3ary6u, ce npeanpuemaT CbOTBETHUTE
felicTBMS 3a OTCTpaHaBaHe W HamansasaHe Ha 3arybute. lNpasu ce Hani-paobpata npubnusntenta
oLeHKa Ha eBeHTyanHuTe 3arybu, BbB (UHAHCOBUTE OTYETU C€ NPW3HABa YC/IOBEH NacuB Win ce
Ha4yMCNsiBa pasxoj 3a NpoBuU3Ks.

3.4. JinxseH pnckK

JIMXBEHMAT PUCK NPONU3TUUa OT KonebaHuaTa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBMCUMOCT OT
NpoMeHUTE B NUXBEHWTE HMBaA. MonuTnkata Ha [IpyXecTBOTO LN MUHUMU3UPaHe Ha NUXBEHUA
pUCK.

3.5. BanyTteH puUcK

[IpyXecTBOTO OCbUiecTBsBa AEMHOCTTa CU B Penybnuka Bbarapus v HAMa B3aWMOOTHOWEHUA C
YyXAecTpaHHU JOCTaBYNLM W KIIUEHTH.

4. ®UHAHCOBW MOKA3ATE/IN 3A 2016 T.

PLKOBOACTBOTO CheAn 3a USNOCTHUA PUCK W TbPCU HauWHW Aa HeyTpanusupa rioTeHuManHuTe
oTpuuaTenHn edexkTi Bbpxy GpUHAHCOBUTE NOKA3aTe M Ha APYXEeCTBOTO.

Moapo6Ho ¢UHAHCOBUTE MOKasaTesnn ca nokasaHu B T. IV, T.3 - OWHaHCOBW noOKasaTenu Ha
FroguiHUsa HUHAHCOB OTYET.

Tpuxoan
Pasxoan . -

83 ' .. b8

DUHAHCOB pesynTaT npeauv AaHbuu

Koed. Ha ovHaHCOBa aBTOHOMHOCT
Koed. Ha 3a4NBXKHANOCT g 2 3

PuHaHCo8d ABMOHOMHOCM

3.50
'3.00
2.50

2.00

1.50
1.00
0.50
0.00

20i6r.

Tosd: Ha mneoun Berolomioet

PSR
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5. BAXXHWU CbBUTUA CNEA OATATA HA CbCTABAHE HA ®UHAHCOBUA OTHET

He ca HacTbNUAM CbBUTUS Cnef Kpas Ha OTYETHWUsS Mepuoj, KOWTO Aa HanaraTt AOMbIAHWTE/THU
KopekumMyn u/vunn ornoBecTABaHUA BbB dbuHaHcoBMA OTuYeT Ha [pyxecTBoTo 3a roAuHaTta,
npukalouBalwa Ha 31 aekemspu 2016 1.

6. NEPCMNEKTUBWU ¥ NPOrHO3A 3A PASBUTHE

Mpes 2017 r. pbKOBOACTBOTO W& NPOABLIIKK Aa paboTy 3a NOBULLIABAHETO Ha Bb3BPALLAEeMOoCTTa Ha
BNOXEHUS KanuTaJs, 3a Aa onpasjae A0BEPUETO Ha aKLUUOHEPUTE.

CTpaTeryueckute UM W NNAHOBE Ha KOMMNAHWATa Ca Hamb/iHO peantn, KaTo ca Cb3AajeHMU
BCUYKM HEOBXOAMMM YC/IOBUS 3@ YCMNELWHOTO UM U3NbJIHEHNE.

LlennTe nNpu ynpaBneHne Ha kanuTana ca Aa 3awuTaT npasoTo "Oy Oxu Tex" EOO/} na npoabiixu
KaTo AeiicTBalo npeanpusTMe, C AOXOAHOCT 33 aKuuoHepuTe U NOAABPXAHE Ha onTUManHa
KanuTanoBa CTpyKTypa.

Mpes 2017 r. npeactou [ipyXecTBoTO Aa perucrpupa razopasnpegenurTenHurte Mpexu Ha
pasnpeaenuTenHuTe ApyXecTBa 3a NpupoaeH raz v cbopbXeHusTa kbM Tax. Lle 6bae
pasbaGOTeHa n npeacrtaseHa 6busHec naenaTa "Oy Oxu Tex" EOOL pa npuaobue akpeautauus u
epponeicka HoTudrKauus KaTo opraH 3a KOHTpos.

7. AKLUWOHEPHA CTPYKTYPA

OCHOBHUAT Kanutan Ha ,0y xu Tex” EOOL kbM 31.12.2016 r, e 1 xun. ne..

AKUMOHEPHU OSiN OT perucrpupadung
kanutan B %

,OBepras TexHuka” A[, cbc cejanuue wn agpec Ha 100 %
ynpasnexue: rp. Cobua, yn. ,punvn KyTes” N¢5

8. OONMb/IHUTENHA MHOOPMALIUA

8.1. UHdopmMaums 3a YieHoBeTe Ha PbKOBOACTBOTO.

[py>xecTBOTO Ce ynpasnsea u npeacrasnsnsa ot Metbp leoprues Lonos - Ynpasuten

8.2. Wudopmaumsa 3a BHUCAWM CbAe6HM, aAMUHUCTPATUBHW nnu  apéurTpakHm
Npou3BOACTBA, Kacaeuly 3aAb/DKeHUs nin B3eMaHus Ha “Oy Oxun Tex” EOO[ B pazmep
Hali-Manko 10 Ha cTo oT cO6CTBEHUA KanuTas.

Hsama Takuea.

Metbp Neoprues I.I.Ion/

Ynpasuren
Oy bkn Tex” EOO %

e
rp. Codusn, /’ /
01 mapt 2017 r./
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