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HHIHBHIYATEH CHYETOBOAEH EAAHC

TAHIEM-B 008
Kom 31122017 2,
AKTHB MACHB
Cyma (xun.ne.) Cyma (xun np )
PA3IJEINH, FPYTTH, CTATHH Texyms | Tipenxonna PA3ZIERH, TPYTIH, CTATHH Texywa | Ipenxoawa
roHE TONMBR rOIHHA TOAMHA
a 1 2 a 1 2
A. Hemexywu (donzompainu) axmuau A, Colicmeen sanuman
1. HemaTepupivH aKTHBH 1. 3anucan kanuran 5 5
| KoHUECHH, NATEHTH, AHUEHIHH, THPTOBCKH MAPKH, 95 86/ I1. Peicpau
Obwo 1a rpyna L. : 95 86] 1. 3axonop peiepen 125 125
1. dbaroTpafinn MATEDHAIHH SKTHBH 2 Jlpyrn pesepsn 828 828
1 32MH H CrpanH, B T. ¥ 4072 4249]  OBuio 18 rpyna Il : 953 953
- e IIT Haypynane neuanta {3aryfa) o Munann rOgHHH,
1436 1438] .ar u;:

- Crpank 2636 2811] - wepainpepencwa neuenGa 5 440 5085
2. MauikiK, npoHIs0scTaeHo obopynaane H anapaTypa 1626 1 087) - Henokpwra 3aryba {170 {170y
3 Cuopskenus H ApyTH 2219 2147] OBmg a rpyna I11. : 6270 5815

TpeaocTaBeHH GRAHCH H ARITOTPAliHN MATEPHATHY v
) a:unu B NPOLEC HA HIrpaXaaHe 332 261) . JYexvms nesunfia (sarvfa) — —
Ofwo 3a rpyna 1. : 8449 7744 OBH{0 34 PASRET A, : 8208 7678
). dnnrocpouHn GHHAHCOBH BICTHRH B. fposujuu u cxodnu zadunycenus
1 AKUHH K ENOBE B_NPEANPHITHA OT rpyna 549) 532] 1. TlpoaH3uK 36 ABHEUK, B T. 4 ; 6
2. AKLHH H TANOBE B BCOLUHDARK H CMECCHH 5 5] - orcpounn nambum 6
3 Awnnrocpoyin HHBECTHLIMM 1559 1559)  OBIO 34 PAIJEN B, : ]
Obuio 3a rpyna TIL : 2113 2 096] B. Jadvancenisn
V. Orepovenn hanbun 2 1 3a%n0%eHus KM GHHAHCOBK NPCATTPHATUA, B T ¥ : 6940 7405
OFLIO 34 PAIAET A. ; 10657 9928 - no 1 roammsa 4253 4661
B. Texyu (Kpamxompaiinu) axmusu - taa 1 roguna 2687 2 744
L. MaTepusnuu Janacu 2. 3annnKeHKUA KbM NOCTABYMUM, BT. 4 : 2033 1692
1. CYpOBHHH K METEDHANH 982 968) - no 1 rogwxa 2033 1692
2. HelanwpineHo NpOH3IBOACTEO 21 73] 3 3aAboKeHHA N0 AOMHUM, BT, 4 - 14 12
3 TIpOOYXUHA H CTOKH, BT - 477 410] - pno 1 roaune 14 12
- MPOAYKUHA 477 398] 4. 3amemkenns KuM NPEARDHATHA OT rpyna, st y- 291 143
+ CTOKH 12] - ao | roauna 291 143
Ofuto 18 rpyna I. : 1 480 1451) 5. Nlpyry 3agsmKesud, B. T u.. 676 612
11. Biemprnyg A0 ) ropvHa 676 612
1 Bi&MaHKS OT KIAHEHTH M JOCTERYMUH, B T. ¥ 2307 2 501 KbM MEPCOHANA, B T.4. 315 235
2 B3cMEHHA OT NPEANPHATHA OT IPYNa, B T 4. 3418 3400] - no ] roauna 315 235
3 Jlpyrv BIEMaHHR, B T. .- 79 72|  OCHIYpHTCINM JATBMKEHHA, BT 4. 103 86
Ofwp za rpyns 1. : 5804 5973} - no 1 ronuwa 103 86
11. HupecTHumuH - ABHLYHH JATLIKEHNA, BT, 4 251 287
1. JlpyrH HHBECTHUHH 45 33] - nolrogkna 251 287
O6uto 3a rpyna II1. : 45 33 OBL0 34 PAJEN B, e m.u. : 9934 9 864
V. Napu4nu cpeacTss, B T. 4.: - 1o 1 roaxHa 7267 7120
- 1 Gpoi 58 70| - wan | ronvua 2687 2744
- B GE3CpOYHH CMETKH (1EN0IHTH) 41 T}
033 rpyna IV. : 99 B4
OBLI{O 34 PASTET B, : 7428 7 541
B, Paxxodu 30 Swdewn nepuodu 83 73
CYMA HA AKTHBA 18 148 17 342 C¥YMA HA IACHBA | 18 168 17 542

Jama na cecmaeane: 21.03.2018 2.
COGHA

Cacmagumer:
TAJIHHA FEOPIEEBA

38EPUT /eeeeercrrees e v e o]

Pezuempupan edumop:
BAMEPHA BACH/IERA

Hama na odum:

1%. 05 4A01¥

anepua
0334 Rachnena

.. PerncTpapan omTep .~

Purosodumen:




HAAHBHAYATEH OTYET
34 HPHXONUTE H PAIXOOHTE

TAHAEM-B 004
3a 2017 2,
Cyma fxnn. s/ Cyma /xun s/
HaumeHOBAHHE HA PAIXONHTE Tekyma | npeaxonna Hanmenopawue ua npuxoauTe TeKYlia | mpenxoms:
rofHHa TOJIHHA roanHa TOAMHA
1 2 3 | 2 3
A. PA3XQJH b. IPHXOAH
1 Paixonw 1a CYPOBHHH, MATEPHAIIH H BLHIUHH
YCIYTH B T.4.: 16 158 14 655 1 HeThu npuxoau or npoaam6H B T.4.: 22129 21533
a) CYPOBHHH H MATEPHAIH 12 562 11114 | [ a) nponykuua 21 823 19 460
6) BBHUIHH YCIYrH 3 596 3 541 | | 6) cToxu 247 1982
2 Paixoaw 3a nepcoHana, B T.4.: 3 567 3090 | | B) yomyrs 50 5]
2 YeennueHne HI JANACHTE OT NPOAYKUKA H
a) pa3xXOAM I3 BLIHAPAKICIHA 2985 2 607 HE3aBLPUICHO NPOHIBOACTBO 176 71
§) paIxoiy 3a OCHTYPOBKHE, B T.14.; 582 483 | | 3 Jpyru npuxonu, & v.w.: 152 137
3 Paixoaw 3a aMopTHIaUHE M 0fe3leHKa, B T.4.: 827 539 Qw0 npuxodu om onepamuenama deiinocm 22 457 21 741
Pa3xoiH 3a aMOPTHIAUHA ¥ 00E3LEHKA Ha 4 TIPHX0aH OT YHACTHE B ILIUEPHH, ACOUHHPARH
a) DbNTOTPAAHH MATCPHATHH M HEMATEPHATHH 827 539 H CMECEeHH NPEANPHATHA, B T.4.} 113
- pajxo]y 38 aMOpPTHIALHKA 827 539 | | 5 Jdpyrs /mxen n YUHAHCOBK NPHXORH, B T.4.: 79 74
4 [lpyru pajxoan, B T.4.: 689 1986 | | A} ApHX0AH OT KPEANPHSTHA OT rpyna 66 74
NONOKHTENHH PAATHKH OT ONEPALIMH C
a) GanaHcoBa CTOHHOCT HA NPOSANEHH AKTHBH 306 1 547 | | 6) PMHABCOBY HACTPYMEHTH 13
Ofuqo paixodu 3a onepamusrama deinocm 21 241 20270 Odie unancosu npuxodu 79 187
5 PaxxoaH ot ofielneHia HA PHHAHCOBH AKTHBM,
EKJIHYHTEIIHO HHBECTHUHATE, NPHIHATH KATO
TEKYIUH (KPATKOCPOSTHH) AKTHEN, B T.4; 2 3 [ | 6 Oduio npuxedu om obunainama deiinocm 22 536 21928
OTPHUATENHH PA3THKH OT TPOMAHA HA BANYTHH 7
- KypcoBee 2 3 O6uqo npuxodu 22 536 21928
Pa3xonH 38 IHXBH W APYTH GHHAHCOBH PaIXoaH,
6 BT.4. 206 666
- Pajxoju 22 THXBH U ApyrH GHHAHCOEH DAIXOAH 206 666
Obuo gunarncesu pasxodu 208 669
Qbuge pasxodu 3a obuyaidnoma deiHocm 21 449 20939
7 MewanGa or obHueiinara AciinocT 1087 989
Obuio paxodi 21 449 20 939
CyerosoaHa neuanGa (06wo npuxosan — ofmo
8 paixoan) 1087 989
9 Pasxodu 3a danvyu om nevarbama 99 92
10 Ham & omcp me dansiyu 8 (8)
11 Neyanba 980 915
Benwo (06110 pasxons ) 22536 | 21928 Beruxo_(ofuo npuxonn) [ 22336] 21928
Jama na cecmaaane. 21.03.2018 2.
CODHA
Cvemagumen. .. P b Puvxosodumen:
TATMHA FTEOPTHEBA KHPHSI BETEB
3asepun ;i b i
Pezucmpupan odumop:
BANEPHA BACHITEBA
Jama na ooum:
D/ QM% Banepun
4 er b 0334 Bacngeaa




HHAHBHIAYATEH OTYET

Pezucmpupan odumop:
BAJIEPHA BACHAEBA
[ama wa ooum:

14.05. 301

—_

Banepua
Bacunena )

0334

Pervcprpas oputop

34 HAPHYHHTE HOTOLIH
TAHAEM-B 007
3a 2017 ¢
HaumenORANHE HA NAPHIHHTE TOTOLH Tewyw nepron Ilpeaxonen nepuon
TocThnexns ITramanHa Heteh noTok MocTunaenns IMnawanus Heren noTok
a 1 2 3 4 5 6
A.|TlapyuyHH noroun o1 ocHoBhs peflnocy
1 /TlapuyKH MOTOUN, CBLP3AHK C THProBCKH KOHTPAreHTH 23 962 17670 6292 22 626 17 008 5618
INapHYHH NOTOLH, CBHLPYAHH C TPYIAOBH
2|BrIHarpaxaeHes 3485 (3 485) 3011 (3011
IMapH4HK NOTOLUH, CERPIAHH C THXBH, KOMHCHOHHH, ’
3{AuBHNEHTH 1 ApyTH noaobHH 4] (41) a4 (44
[NapH4HH NOTOUH OT MONCKHTENHH H OTPHUGTENHH
4 |BANYTHH KypCOBH PALTHKH 2 ) 3 (3
5|TInaTeHH H BLICTAHOBREHHK JaHbUH BLPXY Nevanbata o8 {98) 91 (9L
6|Jpyrs napHMHH NOTOUH OT OCHOBHA NefiHocT 2 70 (68) - 73 (73_“
Bcuuke napuunu ROMonu om ocrodna deiinocms (A) 23 964 21 366 2598 22626 20 230 2396
B.[MaprunB noTouk 0T HHBECTROKHOHHE Aefinocr
1 {TTaps4HH NOTOLH, CEBP3IAHH C ALNTOTPARHH AKTHEH 63 1374 {13i1) 35 733 {698)
2|Jlpyry napuuHH NOTOUH OT KHBECTHUHOHHA JEHHOCT 16 (16} 1070 (1070)
Beuuko nepusyy nomoys om UHeECMUWUORNG
deitnocm (B) 63 1390 {1327) 35 1803 (1 768)
B.|1apHunn notoun or (haHaAHCOBA NefiHOCT . N
| |penocTaBeHH 3aCMH 1044 1622 (578) 1249 962 287
TapH4HH MOTOLH OT MHXBH, KOMHCHOHHH, IHBHIEHTH H
2| apyru noaoGk 11 492 (481) 17 705 (688}
3|Mnawanna ve JANLIXKEHHS N0 NHIHHTOBH ACrOBOPH 197 (197) 238 (228)
Beuuko napusnu nomoyi om punancosa dednocm
(B) 1055 2311 (1 256) 1 266 1895 {629)
H3meHeHHe Ha NapHYHKTE CPEACTBA Npe3 NepHOAA
I.|[(A+E+B) 25 082 25 067 15 23 927 23 928 0]
J.|TapsunH CpeacTsa B HAMANOTO Ha NEpHOaa 84 Bs
E.|Tlapuusu cpeacTEa B Kpas KA NepAOAA 99 7
Hdama na cvemaaawe: 21.03.2018 2.
CODHS )
Coemagumen: . .. .. .. " ] | R Poxosodumen. . 4 .
TATHHA FTEOPIHES. KHUPHUN BRTER
FUBBDUT oo Y
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TAHOEM- B 00
Tlpunosxcenue Kom unousudyannume gunancoeu omuemu
31 [Jexemepu.2017

2.1

2.2.

2.3.

2.4.

2.5.

O6wma wadopmanun

“TAHIEM-B” OO/l (HipyxecTsoTo) € perncTprpano no d.a. Ne27967 wa Codpmiicku rpaacky coa
Ha 08.12.1993 r. u npeperncTprpano B AreHUHMS NO BRUCBAHETO kbM TP npe3 2008 r.,
JIpyEeCTBOTO € y4peneHo C NPeIMET Ha NeHHOCT: BLTPELHA H BhHLIHA THProBHA, NPOH3BOACTBO Ha
XPAHHTENHY, OHTOBH, NPOMMILNEHH, CENCKOKTOMAHCKH CTOKH, THPrOBCKO NpeACTABHTENCTRO,
MOCPENHUHECTBO H areHCTBO HAa MECTHH M MYXKAW NIHLA B CTpaHaTa W 4yOMHa, BLTpeleH M
MEXIYHAPOIEH TyPHIBM, MbTHUYECKH M TOBapPHW TPaHCMOPTHH YCIYrM B CTPaHara MW 4ykGHHa,
PECTOPaHTLOPCTBO, XOTEIHEPCTEO, CTPOMTENHA NEHHOCT, GUTOBH YCIYrH, BCHUKH APYTH ThproBokH
NeHHOCTH, HesabpaHenH che 3akoH. OcHoBHata aeitHocT Ha JIpysecTBOTO e NPOH3IBOACTBO Ha
MECHH MpPOAYKTH .

Cepannwiero W anpeckT Ha ynpaenenue va Tanaem- B OOJI e rp. Cotnn ,0yn.“Unusnuu®, Ne34
PuHaHCOBHTe OTHETH ca 0No6peHy 3a u3naBane OT ynpasuTens Ha 21.03.2018 .

3HAYHMH CYETOBOAHM NOJHTHKH

Hspasseane na coomsemcmeue.
HacTostlumTe pMHaHCOBM OTHETH Ca H3rOTBEHM B CHOTBECTBHE C HIMCKBAHMATA Ha HalmoHanHuTe
CueroBoanu Cranpaptu (HCC uns ,,HaumoHannure CranpapTi™) » chna ot 01.01.2016.
3a Hepewenu BvnpocH B Hauwonanuure cranpapth, pyxecTeoTo NpHAAra CuYETOBOJAHM
MONIMTHKY B CHOTBECTBHE ¢ MexayHapoannTe CtannaptH 3a ®HHakcoro OT4UTaHE, NpHETH OT
EC. KoraTto ToBa e cTasalio € HafinexxHO OMoBECTEHO.
CobrnacHo un.19 or 3akona 3a cuetoBoacTROTO B cuna ot 01.01.2016 roa , AB 6po#t 95 ot
08.12.2015r, [pyxecTBOTO CE ONpefena KaTo CpesHo NpeanpHsSTHE.

baza 3a uzeomeane

Ao 31.12.2015r. ipyxecTBOTO M3rOTBA MHAMBHAYANIHMTE CH (DMHAHCOBH OTYETH Ha GasaTa Ha
MexayHapoanute Cranpapru 3a ®unancosu Otuetd. CwrnacHo 42 Haumonanes CuertoBonen
Cranpapt — Ilpunarade 3a nbpBY NbT Ha HalMOHANHWTE CYETOBOAHH ctaHnaptv, HpyxecTroro
npemuHasa or MC®O keM HCC u pexknapupa, ue cnassa HCC. CpaeHHTenHara HHbOpMauMA 3a
NPEeAXONHHA OTYETEH NEPHOL € npeAcTaBeHa cbrinacHo HCC. JpyxecTBOTO HAroTes roaMIIHHTE CH
0T4ETH Ha Ha3a HA HCTOPUYECKATA LIEHA.

H3menenun u OONbaHEH IS € RPUNODICUMUIME CHEMOSO0KY CaHOapmu

Cunrano ot 01.01.2016 roauHa ca B cHna W3MeHEHHA M JONMBAHEHHS kbm HCC. Jpyxecreoto He e
M3IBLPUIBAIO KOPEKUHW HA CYMHTE 3a NPEAXOAHH OTYETHM MEPHOAM, BCIENCTRHE HA NIPHEMAHETO Ha
H3MEHEHHSTA ¥ AIOMBIIHEHHATA B MPHIOKHMHTE CHETOBOIAHH CTaHAAPTH.

DYnKYUOHAIHG 8ATYMA U 8ATYMA HA Npedcmagane
OruerHara BanyTa Ha JApyXecTBOTO € Onarapckus nes (BGN). DuHancoBuTe omver ca
NpeACTaREHH B XHIAIH JleBa.

Hl3non3zearne na npubnusumennu oyenxu u RPeoRonoNCenUn

M3roTBAHETO Ha (PHHAHCOBMTE OTHETH B CLIIACHE CBC CHETOBOAHHTE HOPMH H3MCKBA H3MOMIBAHETO
Ha CyOeKTHBHH OUEHKHM, KOWTO WMAT MPAKO OTPAEHHE BbPXY OLEHKATA HA AKTHBHTE W nacHBHTe,
NOKA3BAHETO HA YCNOBHHTE aKTHBH M MACHBH, NPHXOAMTE M PA3XOHTE 33 OTYETHMS NMEPHON. Buipeky
4€ Te3H OUEHKH ce §aInpaT Ha Hai-noBpHuTe 3HAHHS HA PLKOBOACTBOTO, Pe3y/TaTHTE MOXE 14 e
pa3HuYaBaT OT Te3H OLIEHKH.

CyeToBOAHKTE NONHTHKY NIOCOYEHH MO-A0JY CA NPHAATAHH NMOCAEI0BATENHO npe3 2016 u 2015 ropn,
KaTO CpaBHMTENHATa HHMDOpMALHA e npensumcnena cyrnacuo HCC 42.
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2.7.

2.8,
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283

Heticmsawo npeonpusamue
Hacrosuure $pHHaHCOBU OTHETH Ca HITOTBEHH NPH MPEAIONOKEHHE, Ye NPEANPHATHETO €
JeiicTRawo.

Onepayuu e uysicOecmpanna eanyma

Cnenkute B HymAecTpaHHA BamyTa ca OTYETEHH MO BATYTHHTE KYpCOBE B fIeHS HAa CHEJIKATA.
OTpHuaresHy W NONOKHTENHH BANYTHO-KYPCOBH PAVIHKM MPH pasIUIalaHe C& OTYMTAT B OTYeTa 3a
MPHXOANTE M pa3xoAuTe. TlapuyHuTe aKTHBH K MACHBH B YyX(IECTPAHHA BANYTA CE€ OTYHMTAT MO
3akmounTeNieH kypc Ha bwnrapcka Hapoawa Banka (BHB) xkbM patarta Wa Ganamca. OruerenuTe
OTPHUATENIHH H NONOKHTE/IHH BATYTHO-KYPCOBH DasIMKH CE OTPajsBaT B OTYETA 33 MPHXOAHMTE M
Pa3XONHUTE. . 3AKIIOUKTENHUA KyPC Ha LUATCKMS A0Nap KbM JaTaTa Ha Bananca e 1.63081 neea 3a 1LJ1
(2016: 1.85545 nesa 3a LIJT).KypceT Ha eBpoTo € dukcHpaH Ha 1.95583cnpamo 1 BGN).

Hvazompaiinu mamepuannu axmueu
ITvpgonavanro npuznaeane

AbAroTpaiHuTe MaTEpHAIHH AKTHBM Ce OTHMTAT NBPBOHAYANHO MO LEHA Ha npHaoGMBaHe.
CebecToiiHOCTTa BKIIOYBA NOKYNHATA LiEHA, BKAKOUMTENHO MHTATA M HEBBICTAHOBMMMTE NaHDBLM
BbLPXY MOKYMKATa, KAKTO W BCHYKH MPEKM PasXOlM 3a NPHUBEKNAHETO Ha akTHBa B paGoTHO
CBCTOAHME 32 NpeiBHAeHaTa MY ynotpeba. Cnea mbpBOHAYAIHOTO MPH3HABAHE BCEKM IBITOTPAEH
MATEpHANIEH AKTHB C€ OTYMTA MO LeHa Ha NpWaobHBaHe, HAMANEHA C HATPYMNaHaTa AMOPTHAALMA
(B mo-pony) u 3arybu or ofesuenka. KbMm faTtara Ha W3roTesHe Ha BanaHca HSMa OTYETEHH
3arybu oT 00e3ueHka, AOKONKOTO BHICTAHOBMMATA CTOMHOCT, CnOpel pPHKOBOACTBOTO Ha
HpyxecTtBoTo € no-BHcoka oOT GanaHcoBaTa CTOHHOCT, 1O KOSTO CE€ OTYHMTAT IwJroTpatnuTe
MaTepHaNHH aKTHEH.

Korato B abnrorpaiinuTe MarepuanHM aKTMBM CE€ CLAbPKAT KOMINOHEHTH C padinvHa
NPOABJKHTENHOCT Ha [10J1€3€H XKHBOT, TE €& OTYHTAT OTAEIHO,

[lparsT Ha criecTenoct € 700 118, 10A KOHTO €[IMH ABAFOTPacH HEMATEPHANIEH AKTHB CE NPH3HABA
3a Tekyw pasxon. Hama npoMeHH Ha cyMWTe OTHETeTH Tpe3 NpPEeAXOAHM OTHETHH MEPHOIN
BCNEACTBHE NPOMAHATA HA Npara Ha CHUIECTBEHOCT 32 NPH3HABAHE HA aKTHMBHTE, Thii kaTo edexTa
OT MPOMAHATA € HECBLIECTBEH.

B JlpyxecTBOTO HAMA ABArOTPaiHM MaTEPHANHH AKTHBH, BDEMEHHO H3BAJIEHH OT ynoTpeba.

Hocnedsawu pasxodu

Pa3xonn BBIHWKHAIM, 3@ Aa Ce MOAMEHH IIABEH KOMMOHEHT Ha TLJITOTPAaeH MAaTepualeH aKTHB,
KOHTO Ce OTYHTA OTAENHO, BIUTIOYHTEIIHO H Pa3X0/H 32 OCHOBEH PEMOHT, ce Kanutanaupar. Jpyru
nocieiBally pa3sxoAH Ce KanWTANM3HPaT, caMO KOraTo CE€ YBelTMuaBa ObAelaTa MKOHOMHYECKa
U3rofa oT akTHea. BeUuku ocTaHanu pasxonu ce npu3HaBaT B OTueTa 3a MPUXOAM M PasxOaH KaTo
pasxoJl B MOMEHTa Ha Bb3HUKBAHETO MM.

Avmopmuzayun

AmopTH3alMsiTa ce HauMcngsa B OTuyeTa 3a MPUXOOH M Pa3XOAM Ha Gasa NUHERHHS METOJ Bb3
OCHOBZ HAa O4YaKBAHWA CPOK HA TNOJNE3EH JKMBOT HA HMMOTHTE, MALUMHHTE, CLOPBKEHHATA H
000py/ABAHETO, KOMTO CE OTYMTAT OTAENHO. 3eMATAa HEe Ce aMOpTH3Mpa.  AMOpTHIauMSTa Ha
AbArOTpaiHUTE MATEPHAIHH AKTUBH CE& HAYMCNABA OT MECENIA CNENBAll MECELa Ha BhBEKNAHETO HM
B EKCTIIOATAIIHA,
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2.9

2.10

2.11

2111

2112

anﬂaI‘aHHTe AMOPTH3dLUOHHH HOPMH Ha OTOSTHUTE BUOOBE AKTHBH Ca KaKTO cnegsa:

Crpanu - 4%
CropraeHus - 4%
Maumnnu ¥ obopynsane - 20%-30%
Komniorpu -20% - 50%
TpaHcnopTHH cpencTsa -10-25%
CTonaKlcKyW MHBEHTap -15%

3a NaHbyHA Lew, JpykecTBOTO NpHIIara CleAHHTE AMOPTHIALMOHHH HOPMH:

Crpann - 4%
CropmkeHHs - 4%
Mauwmnu 1 o6opynsaxe - 20%-30%
Komniorpu - 50%
TpancnopTHH cpeacTsa ~-10-25%
CTonaHCcKH HHBEHTap -15%

Hugecmuyuu 8 Ovweprnu npeonpuamus

Karo asiepHo npeanpusTHe ce KiacHHUMpa, OHOBA NPEArIpHATHE, B koeTo JIpyKeCTBOTO 0Ka3Ba
KOHTPOJ BLPXY AcHHOCTTa My. KOHTPON 03HauaBa BE3MOXHOCTTA J1a Ce yNpaBnABa (pMHAHCOBATA H
OrepaTHBEHATa ACHHOCT, KATO 10 TO3H HAUHH C& NMOJYYaBaT W3rodH OT AeHHOCTTa M.

B HHOMBRIYATHHTE OTHETH Ha APYKECTBOTO, HHBECTHLIMHTE B AbILEPHH MPEANPHATHA Ca MIOCOYEHH
no cebecToiHOCT, HaMaNeHa ¢ eBeHTYanHy 3ary6u ot 06e3leHKH.

Obesyenxa

banaicosaTa CTOAHOCT Ha akTHBMTE Ha JIPYKECTBOTO, C M3KITIOYEHHE HA CTOKOBO-MATEPHANHHTE
3anacH H OTCPOYEHK NaHBYHH aKTHBH, CE NPEPa3renia KhM BCAKA /]aTa Ha M3rOTBAHE Ha Ganawca,
32 5a ce NpELEHA JANH He CLIUECTBYBAT MPH3HAUW 3a ofeaueHka. B ciywai, 4e chuecreyBar
T4KHBA PH3HALM CE€ NpaBH NPUONM3HTENHA OLlEHKA HA BL3CTAHOBMMATA CTOMHOCT Ha akThWBa. B
CiyHas Ha HEMATEPHANTHH AKTHBH, KOWTO BCE OLUE HE €4 FOTOBH 32 M3NON3BAHE, MPHBNM3NTENHATA
OLIeHKa Ha BE3CTAHOBMMATA CTOHHOCT Ha aKTHBA Ce MPaBM Ha BCAKA JaTa H4 H3AroTEsAHE Ha 6anaHca.
3aryba or ofe3lieHka ce NpH3HaBa BHHATH B ClIy4aii, e GanaHcorara (npeHocHa) CTOMHOCT HA efMH
AKTHB MJIM Ipyna aKTHBH, TEHEPHpALla NapHYHW NOCTBMIEHHA, YACT OT KOATO € TOH, NMpesniuaBa
HEroBaTa BL3CTAHOBHMA CTORHOCT. 3arybu or ofesuenxa ce npusHaeaT B OTueTa 3a NPUXOOM H
pazXoiH.

Mamepuanrnu 3anacu

Mamepuanu u crmoxu

MatepHanHuTe 3aMacu ca npeacTaseHH BhB GHHAHCOBHTE OTYETH MO NO-HHCKATA OT [BETE
CTOHHOCTH: LieHa Ha NpH00HBAHE MITH HETHATA HM peaNu3npyeMa cToHHOCT. [IpH TXHOTO
noTpebnenHe MaTepHAIHHTE 3aMach C& OLEHABAT N0 CPEAHO-MpeTerneHa cebecToNHHOCT.

He3aebpweuo CMpoumencmaso

He3aBbpUIEHOTO CTPOMTECTBO € MNpEACTABEHO BbLB (PMHAHCOBHTE OTYETH MO ceBecTORHOCT.
CebecroiinocTTa € ChCTABEHa OT MATepHanH, NpPeKH PasXolH 3a TPYA COLMATHO/3/IpaBHO
OCHrypARaHE, ApYMH NMPeKH PasXOAH (BKI. BBHUIHH YCIYTH M aMOPTH3AUMM) W HENPEeKH Pasxoiu,
CBBP3aHH CBC CTPOUTENCTBOTO, HO H3KIIOUBA CYETOBOAHH H A/IMHHUCTPATHBHH Pa3XofH.



TAHOEM- B 004
Hpunoscenue Kkom unousudyannume uuancosu omuemu
31.Jexemapu.2017

2,12

2.13
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2.15

2.16

2.17

2.18

2181

2182

Twvpzoecku u Opyzu s3emanus

TbproeckuTe W Apyrd B3eMaHMs CE OTYMTAT N0 TAXHATA AMOPTH3IHpYEMa CTOHHOCT, HAMANEHA ChC
3arybu ot obesueHka. KparkocpouHdTe B3eMaHHWA Ca MpEACTABEHM MO TAXHATA HOMHHANHA
CTOHHOCT.

flapu u napuunu exgueanenmu

l'lapm-e W TTAPHYHEHTE €KBHBAJICHTH BKJIKOUBAT NMApHYHH HANHYHOCTH, pa3niallaTeNHH CMETKH B
GaHku H KpaTKOCPO4YHH faHkoBH ACTIO3HTH ¢ OPUTHHANEH MATYDHTET OT TpH MECELa HIIH NTO-KPaTbK.

Kanuman
PerncTpHpanysT KanuTan € 3ankcai nNo HCTOPHYECKA LEHAa B I€HS HA perHCTPHpaHe.
Loxodu na nepconana

HpyxeCTBOTO He yNpaBnaBa 3ab/KHTENHH WIH 106pPOBONHY NeHCUOHHH dornose. Mannawanero Ha
NEHCHH OCTaBa 3aAb/keHHe Ha Hauuonannua Ocurypurened HuetutyT. JpyecThOTO Mauia JaHsK
BLPXY [OXO0Ja Ha (M3WYECKH NWLiA, BHOCKH 32 COLMANHO M 3[PABHO OCHTYPABAHE, CHIJIACHO
AeiicTBalllaTa B CTpaHaTa HOPMaTHBHA ypenba.

Topeoscku u Opyau 3a0wbaNcenUs

3ab/KEHHATA KbM JOCTABYHUM M APYTHTE TEKYIUW 3albJUKEHHS CE€ OTYMTAT MO CTOMHOCTTAa Ha
opuruHaniure Qaktypu (cebecTOMHOCT), KOSTO ce MpHEMa 3a CrpaBeNMBATA CTOHWHOCT Ha
chenkara, KoATo Lue 6bae nannaTeHa B OBellE CPeLLy NONYYEHHTE CTOKH H YCITYTH.

Jhocgenu zaemu u Ovizoee

JInxseHHTE 33eMH H KPEAWTH Ce OCUETOBOAABAT MbPBOHAYAIHO M0 HOMHHAJ, HAMANEH C TIPHCHLLHTE
Pa3xofH MO TpaH3akUHATa. Cnel MbPBOHAYANHOTO MPH3HABAHE, NMXBEHHTE 33€MH M KPEIHTH ce
OTHYHTAT MO AMOPTH3HPYEMa CTOHHOCT, KATO BCSKA Pa3NMKa MeXAY HOMMHAN M pa3Mepa Ha NaJex
ce orunta B OTueTa 3a I0XOAMTE Npe3 NEpHOA Ha MOJ3BAHE Ha 3aeMa Ha 6a3a eeKTHBHUA IUXBEH
NPOLEHT.

Cuemogoodno onuumane Ha AUIUH206U D02060DU, KOAMO OPYICECMEOMO € MUIUHZONOAYYAmen

DPunanCo8 NUIUHZ

Haemuute norosopu 3a JIMA, npH KOHMTO ApYECTBOTO T0EMA PHCKOBETE M H3rOAHTE, CEbP3AHH
Chc CODCTBEHOCTTA, CC ONPENENAT KATO CYETOBOAHH NHM3WHIOBH AOrosopu. [IpH cueToBOAHMS
JM3WHI, AKTHBWTE Ce OLEHABaT Ha 6a3a Ha HacToAIATA CTOHMHOCT Ha GbJElMTe NNAl@HHS 1O
nuauHra. Begko nnaulade no nu3MHra ce pasnpefiens Mexay riapHMLA W NMXBA, TAKA Y€ 0A ce
NMOCTHIHE NOCTOSHEH JIMXBEH JOXOA B MPOLEHTHO MIPAXKEHHE, W3YHCAeH HA 6a3a HA OCTAaTbYHATA
raaBHuia. CbOTBETHUTE NNAWAHMS NO JIHIMHTA, HETHO OT JIMXBHTE, CE BKIIOYBAT B ADYrH
ALITOCPOYHH 3abiDKeHHA. JIMXBHTE ce mpU3HABAT KaTO pa3sXoj B OTYETa 3a NPHXONMTE M
pa3sXoiuTe 3a MepHofa Ha HaeMmHus aoroBop. JIMA npunobut upes dmuancoB muauHr ce
aMOPTH3HPAT 32 NMEPHOA Ha W3MOJIABAHE HA aKTHBA.

Onepamuseu AUIUMHE
Haemnure noroeopy 3a JIMA, npu KOHTO PHCKOBETE H H3rOIMTE, CBLP3AHH ChC CODCTBEHOCTTA Ce
NOEMAT OT HACMOJATE/A CE KNACH(HIMPAT KAaTO onepaTHBeH NH3uHr. ITnamaHusTa BLB BPB3Ka C
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ONEPAaTHBHHUTE JIM3HHTH CE€ OTHACAT KaTo pa3sxoll B OTYETa 3a TNPHXOOHTE W pa3xOJHTE Ha PABHH
BHOCKH 3a fiepuoaa Ha HAEMHUS JOroBop

Ipuxodu
TIpuxodu om npodaxcba na cmoxu

IpnxonuTe oT npofafa Ha CTOKM Ce NPU3HABAT KOraTO Ha KyIyBaua Ce MPEXBLPIAT 3HAYHTENHH
puckoBe B u3roau ot cobcTreHocTTa W KoraTo paGora. [Ipuxon He ce npu3HaBa, Torasa KOTaTo
CBLIECTBYBAT 3HAYWTENIHH CbMHEHHS OTHOCHO BBH3CTAHOBABAHETO HA JB/DKMMATA CTOMHOCT,
CBBP3aHHTE Pa3XOAH, HIIM HMA BEPOATHOCT CTOKHTE Ja GbAT BhpHATH.

Tpuxoou om npodanxcba na ycayeu

Ilpuxoaute OT npenocTabenH ycmyru ce npusHaeatT B OTdera 3a JOXOAMTE NpPONOPLMOHANHO Ha
CTENEHTA Ha 3aBBPLUCHOCT Ha CAENKATA B IEHA HA HIrOTBAHE Ha Dananca. Ilpuxon He ce npu3Hapa,
TOrapa KOraTO CBIUCCTBYBAT 3HAYMTENTHH CbMHEHHS OTHOCHO BB3CTAHOBABAHETO HA IbDKHMATA
CTOWHOCT H/IH CEbP3aHNTE PasXoiM.

Joz080pu 3a cmpoumeacmao

HOroBopbLT 3a CTPOHTENCTBO € TAKBB, NPH KOHTO € IOrOBOPEH CTPOEXK Ha AKTKE HIH KOMBMHALMS OT
dKTHBH, KOMTO €2 TACHO CBBP33HH HIIM HAIIBIHO HE3ABHCHMM OT TNEQHA TOYKA HA KOHCTPYKLHS,
TEXHONOTHA, PYHKUHOHHPAHE HITH OCHOBHOTO MM NpeaHa3HauYeHHe.

B cmyuaii, ye GUHaHCOBHAT pe3ynTaT OT AOrOBOP 3a CTPOMTENICTBO HE MOXE A3 GbAE HANEHIHO
OLEHEH, NMPHXOABT MO AOTOBOPA CE& MPH3HABA 0 Pa3MEpPa HA WIBBLPLUEHHTE PA3XOAM N0 HEro MpH
YCNOBHE, He Ce OYakBa TE3H pasXoad jAa ObAAT BLICTAHOREHH. PasxofuTe NO AOroBOpH 3a
CTPOHYENICTBO CE NPH3HABAT B MOMEHTA HA H3BBPLIBAHETO UM.

Koraro pesynTaThT OT AOrOBOp 3a CTPOMTENCTBO MOKE Aa GbAe HamekaHO OLEHEH, IPHXOAUTE
PasXoAMTe MO AOrOBOpa Ce NpPH3HABAT HAa 6a3a METOAA HA €Tan HA M3INTLAHEHHE HAa JOrOBOpA.
CrenenTa Ha 3aBLPLUEHOCT Ce OMPEZENA Ype3 CHIIOCTABAHE HA M3BBPLICHUTE PAa3XOAM 0 MOMEHTA
CnpsMo OOLIO MpeABHAEHUTE Pa3XOAM 33 H3ITBJHEHHE HA [OroBOpa. AKO € BepoATHO obliara
CTOHHOCT Ha pasXOAHMTE MO JOTOBOPA N HAAXBBPNM OBIUHTE NPHXOW MO HEro, TO OMAKBAHHAT
pa3mMep Ha 3arybaTa ce NpH3HABA BEAHAra B OTYETA 34 JOXOIHTE.

Pazxodu
PasxoaMTe ce npu3HaBaT B OTHETA 3a NPMXOAHTE H PA3XOAMTE B MOMEHTA HA TAXHOTO BL3HHKBAHE,

HC3aBHCHMO OT MOMEHTA Ha NNAaLUAHETO HA CABP3AHHTE C THAX CYMH.

Hanvyu espxy nevarbama

HanbibT BLpXy meyanbata 3a roAuHaTa MpejCTaBNABA TEKYIl M OTCPOYEH Pa3XOi 3a NAHBK.
HaneksT BbpXy nevanGata ce npusnaea B OTueTa 3a NPHXOAM H Pa3XOAH C W3KITIOYEHHE HA TO3M,
OTHACALL C& 10 CTATHH, KOMTO Ca MPM3HATH AMPEKTHO B KANWTana, KaTo B TO3H Cly4ail TOW ce
NpeACTaBA B KanuTana.

Texywmst naHek ca OvaKBaHWTE NaHLYHH TUIALLAHMA BHPXY obnaraemara neuanGa 3a rogMHaTa,
MpHNaraiku AQHLYHUTE CTABKH B CHNA KM JaTaTa Ha M3roTBAHE Ha BanaHca, H HAKOH KOpEKLMM Ha
IOBJDKHMHSA JaHBK, OTHACALIM Ce 34 NPEAXOAHH FOAHHH.

OTCPOHEHHAT JAHBK € HAYHCIIEH KATO Ce NpuAara 6anaHCcOBHR METO, H Ce OTHACH 33 BPeMEHHHTE
PasfHKH Mexay BanaHcoBaTa CTOMHOCT Ha aKTHBWTE M MACHBUTE 32 LEJIHTE HA CHETOBOJHOTO HM
OT9WTaHe W QajlancoBaTa MM CTOMHOCT 33 JaHbYHM uenu. He ce NpHI3HABAT aKTHBH M MACHBH MO
OTCPOYEHH JAHBUM, MNPOHITHYALUM OT PasfHKH MEXIY MTbPBOHAYANHO MPH3HATHTE OTYETHH
CTORHOCTH H4 JaJ€HH aKTHBM H NACHEH M TAXHATA IMbPBOHAYANHA AAHBYHA OCHOBA. PasMepsT Ha
OTCPOUEHHS JaHBK € OCHOBAH HAa OYAKBAHKA HAYMH HA PEANM3ALINA HA AKTHBHTE HIM Ypex/aHe Ha
MacHBUTE, KAaTO Ce MPHUIAraT JaHbYHHUTE CTABKH B CHJA KbM JIaTATA HA M3TOTBAHE HA GAJAHCA WM
Te3H, KOUTO ce OYaKBaT A2 ObJAT B cuIla chejl Hesl.
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2.23  Pasnpedenenu ousudenmu
PasnpeneneHute AMBHAEHTH Ha COGCTBEHHLIHTE Ce NPU3HABAT KATO MACHB BhB MHAHCOBHTE OTHETH
Ha JIpy»ecTBOTO B NepHOJa, B KOHTO € BIETO PELIEHUE 32 Pa3NPEAEAHE HA AUBHAEHTHTE,

3. Ilpuxoan oT neiinocTTa
2017 2016
ITpuxoan ot npoaaxba Ha NPOAYKUMS 21823 19460
[lpuxoan ot npoaaxba Ha CTOKH 247 1982
[Ipuxoau ot yenyru 59 91
IMpuxoau or npopaxba Ha IMA H M-n 125 102
YBenuuaBaHe Ra 3aMacHTeE OT NPOA. 176 71
Jpyru npuxonu 27 35
21457 21741
4, Pa3sxoan 3a maTepuamu 2017 2016
Pa3xopu 3a CypoBHHH 9070 7695
Pasxonu 3a cnomararenHu m-nu 2173 2175
Pa3xonm 3a Bopa 141 145
Pa3axonu 3a en.eHeprua 387 354
Pa3axonu 3a ropupa 336 323
Pasxonu 3a pesepBHY yacTH 157 141
Pasxonu 3a pexnaMHH MaTepHany 18 3l
Pa3xoau 3a Apyru MatepHany 280 250
12562 11114
5. Paszxoan 3a BLHIDHH YCAYTH 2017 2016
Pa3xonw 3a naemu 146 183
Pa3xonu 3a JaHBLM H TaKCH 62 61
Pa3xoaH 3a 3aCTpaxoRKH 65 49
Pa3xoau 3a Tene)OHHM yCnyru 21 18
Pa3xonn 3a peMOHT W NoAApbKKa 81 31
Pazxonm 3a BeTEpHHAPHH TAKCH 39 35
Pasxoay 3a peknamMHu ¥ Ap. yCnyrH 1253 1123
Pasxonu 3a apyru ycnyTH 301 642
Pa3xonH 3a OIMT M KOHCYNTAHTCKY yCi 82 81
Trproecku GoHycH 1191 976
JlorucTHYHH OTCTBNKH 355 342
3596 3541
6. Pa3ixonw 3a nepconana 2017 2016
Pa3xonu 3a 3annatu 2985 2607
Pasxoau 3a cou.ocurypaeate 394 330
Pa3zxonu 3a 31paBHO OCHTypABaHE 138 121
Pa3xonu 3a obe3w. 1 Han6askH 50 32
3567 3090
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CpenHara 4MCNEHOCT Ha NepcoHana npe3 roguHata e 169 yoseka (2016: 158)

7. Jpyrn pasxonu 2017 2016
Pa3xoau 3a kOMaHAHPOBKH 18 29
Paixonu 3a ¢upu v 6pak 78 58
Pasxonau 3a napeHus 5 13
INpencrasuTentu paaxonu 25 25
CronoBo xpaHene 77 124
Hpyru onep.pasxoau 133 118
OTtnucany B3eManus 47 72
banancosa cT/T Ha MPOJaACHH aKTHBH 306 1547

689 1986

8. Pa3xonm 3a jaHBIH 2017 2016
B xun. neant
Texywu pazxon 3a gaHbk 99 92
OTcpoueHH pa3sxoiH 3a AaHbLH 8 (8)

107 84

9. JLAroTpalinn MaTepHATHA AKTHBH

JBIKEHHETO HA MATEPHANHHUTE AbArOTPAHHH aKTHBH MPE3 FOHHATA € NPENCTABEHO B Ipunoxenue
5 KbM HacToALIHTE PHHAHCOBH OTUYETH.

10. ¥YuacTHe B KANKTAIA HA APYI'H NPEANPHATHSA-IbIATOCPOUHH
(HHAHCOBH AKTHEH

Kbm 31.12.2017 ipyxecTBOTO yuacTa B KanuTana Ha APYrH NpeANpHATHA

IpeanpusaTHe, ceganuiue 1 %% Ha 2017 ron 2016ron

aJlpec Ha yIpaBleHHe yuacTHe

XumpemonT AJl 98% 547 530

XK Kapananaa Q0] 50% 2 2

EKOBYJITAK 5% 5 5
554 537
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11. HHBECTHUHOHHH HMOTH 207 r 2015r

1559 1559

I[p}’}KGCTBOTO NpHTEXKaea UMOTH, KOMTC OTZAaBa NOJA HacM,
nmopagH KoE€To ca KﬂaCH(le.alaHH KaTQ HHBECTHLIHOHHH HMOTH

12, OTcpouenn JaHLYHHE NACHBH

KeM31.12.2017 npysxecTBOTO MMa OTCPOUEHHTE NAHbYHH MACHBH B Pa3Mep Ha 6 X.JB.

B xun. nesa 2017 2016
JALNroTpaiHn MarepHatHi aKTHRH 21) (8)
KomreHcupyemH oTimycku 16 10
LleHHH kHMxKA (1)
HeTHu oTCpotieHH JaHLYHH (6) 2
(aKTHBH)/nacHBH
13. B3emaHMA OT KJIHEHTH H JOCTABYMIIH
B xua. nesa 2017 2016
IlpenocTaBeHy 3aeMH Ha CBBP3.JTHLA 1370 1370
B3emaHnHs OT cBbp3aHH JIMLA 2048 2030
BaeMaHHA OT KIHEHTH 2130 2280
INpenocTaBeHH TEPrOBCKH KPEAHTH
BaeMaHus 1o npenocTaBeHy aBaHCH 46 50
CbaeDHH H NPUCHLOEHH BIEMAaHHS 131 171
JaHBUM 332 Bb3CTAHOBABAHE 56 57
Jpyru BiemManus 23 15
Obe3ueHka
Texkymn B3eMaTHA OT KIHEHTH
JOCTABYHLH 5804 5973
14, KpaTkocpounn ¢punancoBn akTHBM 2017r 2016r
KpaTKOCpOUHH LEHHH KHIDKA 45 33

HpyxecTBOTO npuTexana 73 226 Op. aAbpKaBHU LEHHH KHHXKA.
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15.

16.
16.1,

16.2

16.3.

17.

18.

ITapn v napHYHH eKBHBASIEHTH

B xun. nesa 2017 2016
[Mapwu B Gpoii 58 70
[Tapn no 6aHkoBH cMeTKH 36 9
brokupaHu napHiHH cpeacTsa 5 5
99 84

Kbm 31.12.2017 HaMa NapH W NapHuHH €KBMBAIEHTH, KOHTO 1a HE ca Ha PasrooXkeHHe Ha 3a
non3BaHe OT PLKOBOACTBOTO.

CobcTBeH KanuTan
Pezucmpupan kanuman

PernCTpupaHHAT OCHOBEH KanHTal € 5 XHILJIERa pa3NpeeieH MeXIY ChAPYKHHLHTE!
e  Kupun Mapunoe Brter 50%
e Jlaman Kupunos Beres 25%
» bornana Kupunosa Bvresa  25%

KanuransT e 3an4caH no HOMMHaNHA CTOHHOCT

Pesepeu

Jlpy’KecTBOTO He € NPaBHNO NPEOLEHKH HA 38MH K CrPaiM Npe3 TeKYLIATa H MHHANW roaMHd. HMma
(popMHpaHH pe3epBH, KOWTO HE Ca NPOMEHEHH CNPAMO MPEJXOJHHA MNEpPHOA W Ca MPEACTABEHH B
bananca.

Paznpedenenu ougudenmu

Ha nposenenu ofbwm cubpaning na cobersennuuTe npes 2017roa ca B3eTH pelueHHs 3a
pasnpejesieHHe Ha 4acT OT HATPYNaHATA HepasnpeieneHa nevyanba 3a IWBHAEHTH B pa3mep Ha 450

XHILIB.

ABJArocpouHn 3agbLNKeHHA

2017 2016
3aQbMKEeHHS KbM DaHkH 2261 2431
3agbmxeHus No pUH. NHIUHT 426 313
OTtcpodeHH AaHbUy 6
O6mo ALJATOCPOHH 33AbLJIKEH U 2693 2744
KpaTKoCpoUHH 3205 IKEHHA

2017 2016
3aabiKeHHA KbM CBbP3aHH LA 291 143
3agbmKeHHs KbM OaHKH 4253 4661
3a0BIKEHHA KBM A0CTABUMIK 2047 1704
3agbnkeHHa KbM TIepcoHana 315 235
3aabMKEeHHA KbM OCHI.OPraHH3aLHH 103 86
JaHbuHH 33BIKEHHA 251 287
JIpyra KpaTKOCPOUHH 3a0BJIKEHHS 7 4
O0mo KPATKOCPOYHH 3aXbLJIKEHHA 7267 7120
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19. JInxBeHn 3aeMH H ABLJATOBE

Jpy#ecTBOTO € cTpaHa Mo AOroBOPH 33 (PHHAHCOB JH3HHT. 3anbnskerueTo kbm 31.12.2017 r gb3nusa
Ha 426 xun.ne

20.  Ycn0BHH AKTHBH H NacHBH
20.1
Hsma yCOBHH aKTHBHW H NacueH kbm 31.12.2017r.

Cebp3aHH JHNa
20.2  Hoeuwmudruxayus na cevpsanume auya
Jpy»ecTBOTO € CBBP32aHO JIHIE ChC CIEAHHTE KOMIAHHH:
BCHYKH CIENKM ChC CBbP3aHHTE NHLA €2 U3RBPIIEHH TIO NA3apHH LIEHHK.

»B-Tpein kemnann™ QO]
“XuMpeMonT” AJ]
"XK Kapanguna" OOJ

"Buonoruxa” QO]
"ECKKO 2000" OO0
"BUOQLAP" OO/
"®yya konuent " OO

2017 2016
Hesaxpumu 6anancu cve cevpsanu auya:
A) KpaTkocpoHHH B3eMaHHA 3418 3400
B xun. aesa 3418 3400
B) Kparkocpounu 3agbkeHHs
B xun. nega 2017 2016
291 143
291 143
20.3  Coenxu cve cevps3anu muya
A) - [lokynku Ha cTOKM K yehnyTH
B xun. resa 2017 2016
201 1825
201 1825
B) - [popa>x6y Ha CTOKH M yCIayru
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2017 2016
734 886
734 886
21, CuOuTHR cien xaTaTa Ha DAJIaHca

HamMa chOUTHE HACTHLITHIH caen aaTtara Ha 6a.ncha, KOHTO ha HaaraT KOpeKUuHHd B FOAHIUHHTE
CbHHaHCOBH OTYETH, HIIH €A CHLUIECTBEHH, 33 Na OBJaT OMOBECTEHH.

Cotna
Mapt 21,2018
YnpasuTen: I'n. CuerosoawTen:

Kupun Brores I'anuna [Neopruepa:

11
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AOKJAI 3A IEHHOCTTA HA ,, TAHJIEM-B” OO
3a 2017 r.

JoxnagsT 06XBama AeHHOCTTA Ha APYKECTBOTO npe3 WaMuuanaTa 2017 r.
M KpaThK aHanH3 Ha YUHAHCOBO-HKOHOMMUYECKOTO MY ChCTOSHHE NPE3 ChULMs nepHoz.
3a 6aza Ha JOKNANA € MOCYKMUIT HHIANBUYAIHUS FOAHLIEH thuHaHCOR oTYeT 33 2017T.
, & ChIIO Taka € M3non3paHa WH(opMauus OT PHUHAHCOBO-CYETOBOAHM M CTOMAHCKH
AOKYMEHTH 32 NMPEAXONHATA IOAMHA, XapaKTepH3Hpally paboTaTa Ha APYIKECTBOTO M 33
2016r.

I. MPABEH CTATYT U OPTAHU3AIINA

“TAHJIEM-B” OOJ e npyxecTBo ¢ orpaHndeHa OTrOBOPHOCT, PErMCTPHPaHO C
¢.n.Ne27967 na Codwmiickn rpagcku cba na 08.12.1993r., Bnucano B Toproeckus
perucTep ¢ EMK 831456696.

OcHosuuat kanuranst Ha “TAHIEM-B” OOJl e pasnpeaenen MeXIy TpuMa

CBAPYKHHKA:
Kupun MapuHos Bxres 50%,
Hamau Kupunos Bores 25%

boraana Kupunosa Brrepa 25%
KOWTO, 32€]IHO W MOOTAE/HO MPECTABNABAT H YNPABABAT APYKECTBOTO.
Cepanmuero Ha apyxectsoto ¢ B rp.Cobus, ¢ agpec Ha ynpasnemue oyn.
“HUnuanum™, Ne34.
[MpeamersT Ha geiiHocT Ha “TAHIAEM-B” OOJI, cwriacho peErHcTpaLusTa My €
TBBPAE WIHPOK , HO [APYXECTBOTO KOHUEHTPHpA CBOATA AEHHOCT MAK/IIOYMTENHO B
NpPOM3BO/ICTBOTO HA MECHH NPOAYKTH.

IL ITIPETJEQ HA AEHHOCTTA ITIPE3 ®UHAHCOBATA T OJHHA

“TAHIOEM-B” OO/l sanousa aefinocrta cu npes 1994r. u ce YTBBPAH KATO €AHH OT
BOACLUMTE MPOH3IBOAMTENM HA LUMPOKA laMa OT BHCOKOKAYECTBEHM KonbGack, MECHH
nonygabpukaTi U NeNUKATECH .

“TAHIEM - B” nputexaBa cofcTBeHo MecompepaboTsartento NpeAnpuATHe,
H3rPajCHO CrOpeA BETEPHHAPHO — CaHUTapHHTe M3uckBaHua Ha EC . [peanpuartueto e
000pYABAHO C BHCOKO eeKTHBHH MALIMHH M CHOPBKEHHS, OCHTYPSBALUM Bb3MOKHOCT
38 NPOM3BOACTBO HA PA3HOOOPA3HU FOTOBH K NONYTOTOBH MECHK NPOM3REACHHS..
ITpOH3BOACTBEHHAT NPOLEC OTrOBAPSA HA BCHYKU M3MCKBAHMA 33 npepaboTka Ha Meco ¥
MPOU3BOACTBO HA MECHHM NPOAYKTH NpH CNajlBaHE Ha BETEPMHADHH, XHIHEHHM M
CaHWTAPHH M3MCKBaHWsS, C BHCOKA CTeNeEH Ha aBTOMaTH3alMi. B npeanpusTuero ca
H3rpajieHH CNELMANN3MPaHi CUCTEMH 33 KOHTPOJ Ha [OCTbNA W BUAECOHAOIIOAEHNE, 3a
KOHTpan BbPXy KadecTBOTO Ha MPOM3BOACTBEHATA MNpOrpaMa M  NOrMCTHKA Ha
nMcTpubyuunATa.

B npeanpuatuero Ha “TAHIIEM - B” ce NMPOM3BEeX JAT: MJIEHU Meca M
nonyabpukaTi; ManoTpaiinM BapeHN W BapeHO- NYINEHH KonbacH; BAPEHO — NMYLUEHH H



NEYEHH JENUKATECH W LIYHKH; TPaiiHW BapeHO — MyIeHH KONGacKH u CypoBO CyIIEHH
konbacu ¥ OeNUKaTecH.

Ipes 2016r JlpyxecToTo nprpo6uea olle €AHO NPOM3BOACTBEHO NPEANpPHATHE OT
BnuBaHe Ha Tanzem-T'aGposo EOOJl , chllo M3rpapeHo W ofopyaaHo cnopen
BETEPHHAPHO- CaHuTapHuTe W3nckeahus Ha EC. B npeanpusTHeTo ce nponapexaaT
CYPOBO CYIIEHH KONbacH U ACAHKATECH .

Cpen ocHoBHuTe npenmymecrsa Ha “TAHIEM-B” ca BHCOKOTO KayecTBo Ha
NPOAYKTHTE, CTPHKTHOTO CNA3BAHE HA TEXHOJIOTMYHATA AWCUMKILTHHA, MOJ3BaHETO HA
BHCOKOKQ4YeCTBEHH CYPOBHHH, CTPOrMAT BBHTPELIEH KOHTPOJ BBPXY LENHS TEXHONOTHYEH
LMKBJ, HAI0KEHATa ThPrOBCKA MAapKa, BUCOKaTa KBanM(HKALIMA Ha MepcoHana, KakTo u
pa3BHTaTa MpeXa OT TEProOBCKH KOHTAKTH.

“ TAHIIEM-B” nocneaoBatenHo Hanara CUCTEMA OT NPHHLMIH, KOUTO CHHTE3UPaHO
uspasaaT HedinaTa pupMena dunocodus. ITLPBHAT OT TAX € TapaHTHpaH MPOM3XOJ Ha
cyposuHuTe. CypoBHHHaTa 6a3a OT MeCo 3a NpoM3BOACTBOTO Ha “TAHJIEM — B” Q0]
Ce 3aXpaHBa OT DPENOBHU KOHTPAreHTH, KOWTO ca JMUeH3HpaHu ot EC.

TvprosckaTa NeHHOCT Ha ADYKECTBOTO CE OCLIUECTBABA MPEAMMHO Ha GBArapckKus
nasap. OCHOBHM KIIMEHTH Ha JPYXECTBOTO €a BCHYKH THPrOBCKH BEPHTH 33 XPAHHTENHH
CTOKH, HAUMOHANHH OMCTPHOYTOPH B Pa3NHUYHHTE rpPajloBE, XOTENCKH BEPHIH M IPYTH
no-Manky obexTu B cTpaHara.

ExcnaHausTa Ha TBProBCKHTE BEPHIM, HENPEKBCHATO YBENWYABAlLMAT ce Od] Ha
MOJEepHATa TBPTOBHA, 33 CMETKA Ha TPAAMLIHOHHATA, TEXKHTE THProBCKH W3HCKBAHMA,
HaJaraT H3KJIIOYHTENHA MPELM3HOCT H cNOCOOHOCT 32 MPOTHO3MPAHE NpPH CKIIOYBAHE Ha
TbpProBekH  jorosopu. CbBmecTHaTa Hu pafoTa ¢ BCHYKM KiveHTH npes 2017
npoAbMXaBa ChC CbUIOTO TEMNO H OTHOBC ce Ba3Wpa HA NPaBMIIHATO HanaraHe Ha
TbproBckata ¥ GHHARCOBA MOJNUTHKA Ha ,,Tanzem”.
B sakmouenne — ,TanaemM” ocTaBa NpeinoOvMMTAHA MapKa, KAaKTO 3a BCHYKHTE HH
KIMEHTH,TaKa H 32 KpaWHHTE NOTPeOMTENH,KOETO AaBa OCHOBAHME A CMATIME,YE CMe
€lHa OT BOJIELIUTe KOMNaHKHH B Beirapus.
[Mpes 2017r. nponabakaBa OTAABAHETO NOJA HAeM HAa MHBECTHLHOHHMTE WMOTH Ha
LRPYKECTBOTO.
B pesyatar Ha akTHBHaTa pafota Ha BcHuku oTaeau npes 2017r., TAHAEM —B ycna:
- Ha monyun ycnewna peceptidmrauns no IFS ( Mexaysapogen crawpapr 3a
XPaHHTe ) u Na NOKPHE Ha Hail — BUCOKO HHBO H3HCKBAHMATA Ha CTRHAPTA;
- [la ontumuanpa ERP cucremara na npeanpusTHeTo, CBBp3aHa ¢ BHEAPABAHETO
Ha HOBH MOAYNM 3a YNpaBjieHHE Ha IPOM3BOACTBEHH pa3xOiH, KIMEHTH,
TEXHHYECKa NOJPLKKA U KaYecTBo;
Ha yTeppiana Mapkarta KaTo TUJEp B MECHATA MHIAYCTpHUS

Yosewmku pecypeu
Kbm 31 nexemspy 2017r. cpennocnuchynns 6poit e 169 paBOTHHLUM M ClyKHTENH.

Hpy*ecTBOTO MMA YTBbPAEHA OPraHU3aLHOHHa CTPYKTYpa, BKIKOYBAILA OTAE]H H 3BEHA
KOATO AONpPHHAcA 3a N0-100pa opraHu3alUus 1 KOHTPOIL.



III. TIEPCIIEKTHBY HA PA3BUTHE
ITpe3 2018 r. ycunuaTa Ha ApYXKeCTBOTO, 1E 6bAT HACOUEHM KbM:

1. HOM’bp)l(aHe W pa3sBHBaHE CHCTEMATA 3a YNpaBJI€HHWE Ha Ka4YecTRBOTO M
6e3zonacHocTTa Ha XpaHHTE.

2. Tlpes 2018r. ocHOBHA uen Ha KOMMAHMATA € Ja 3aMasu 3aBOKOBAHHTE Ma3apHH
nosuuuu . Oupma ,, TAHJEM - B 1me nposexza ajexsaTHa Tbproscka M
LIeHOBA TNOJIHTHKA TP KOATO W€ MNpoxblkd Aa Obae nasapen nupep npu
NpOMU3BOACTBO Ha BHCOKOKAYECTBEHHM MECHH npoaykTH. ,, TAHIEM ” e Haii —
cuned Gpaun B rp. Cogua. Len Ha apyxectBoto npes 2018r. e na ypemnun
na3apHys CH J47 B LAJara CTpaHa ,

3. Komnauusra,, TAHIEM — B ,, oTunTa BCHUYKM 33TPYAHEHHA, KOUTO MOXeE a
BL3HMKBAT B CIICACTBHE HA 3aTPYAHEHMATA B MKOHOMHKaTa HuM npe3 2018r.n
BJIOIIABAHETO HA MJIATEXOCNOCOOHOCTTA H HaceneHHeTo B Buarapus. Bee Bpb3ka
C TOBa HWE NAAHHPaAME:

- [Ipeupsen ananus Ha BCAKA HHBECTHLWMS, TaKa Ye TA Ja € peHTabHaHa W Ja
rapaHTHpa U3I'bAHEHHETO Ha LIENIWTE, KOUTO CME CH NOCTABHIIH;
- MapKeTHHrOBH, TEXHONIOTHYHH U TEXHUYECKH PELIEHUs N0 HOBH W
ChIUECTBYBAILMK NPpoaykTH oT 6panaa Ha TAHJIEM, kouto pa ca
NPEANOYHTAHH OT KIIHEHTHTE - ONAKOBAHE, ETHKHPaHE W MAapKHPaHE Ha
NpOJYKTOBHTE IPYMNH, TaKa Y€ 1a rapaHTupame yno6cTBo 3a  notpebHTenuTe
- Exeroanu MeponpuaTus 3a noaabpxaHe ¥ MOAEPHH3ALMA Ha
HHbpacTpyKTypaTa H 060pYABaHETO Ha NPEANPHATHETO, TAKA Y€E f1a € B
CBOTBETCTBHE ¢ M3HCKBAHUATA Ha 6€30NacHOCTTA Ha MPOJYKTHTE,
6e30NnacHOTTa Ha YCIOBUATA Ha TPYA, M 06LWOTO NoA06pABaHE Ha
NPOM3BOANTENHOCTTA BBB (abpukara;

4. TlpoabmkaBa 0byuyeHHETO HA MEPCOHANa 332 NMLIAHOLEHHO M3nonspane Ha ERP-

CHCTEMATA, BHEAPABAHE HA HOBHTE MOJYNH U KOHTDPOJIHHT.

IV. lleficTBHs B 0612CTTA HA HAYYHOH3CIEAOBATEICKA H PA3BOFHA AeliHOCT
He e napbpluBaHa Hay4yHOU3CAENOBATENCKA U pa3BoHHa neifiHoCT
V. KJIOHOBE
Jpy>XecTBOTO HAMa OTKPHTH KJIOHOBE
VI. PHHAHCOBO CBCTOSIHUE
HpyXecTBOTO Y3roTBA M NpeiacTaBs QUHAHCOBHTE CH OTYeTH 3a 2017r. Ha HasaTa Ha

Haunonanhuure cueroBoann craHpapth B cuna or 01.01.2016r, kakto W B
CHOTBETCTBHE C OBITapCKOTO CYETOBOIHO 3aKOHOATENCTBO.



W3bpanu pawnwn ot HWuameuayanuus cyetoBoAeH Gananc Ha JIpyKecTBOTO KbM
31.12.2017r. ca npeacraBeHH B Tabnuuara no-aony:

CraThy or Gananca 31.12.2017 31.12.2016
AKTHBHA

JbJIroCpoyHH aKTHBH 10 657 9928
Martepuannu 3anacu 1480 1 451
KpaTkocpounu B3emaHus 5748 3916
JIaH'BLH 32 BE3CTAHOBABAHE 56 57
ITapu ¥ mapuyHHU EKBHBAJIEHTH 99 34
KpaTkocpo4HH (MHAHCOBH aKTHBH 45 33
[Npeannarenu pasxoau 83 73
HACHBH

JEArocpoYHH nacueH 2 687 2744
3aBMKEHHS KbM NEPCOHAN U OCHTYPHTENH 418 321
JlaHBUHH 3aIbNKEHHUA 251 287
THProBCKH W APYTH 3abIKEHHA 6 604 6512
COBCTBEH KAITHUTAJ 8 208 7678

Habpany naHnun oT MHAMBUAYanHWs OTYET 3a MNPHUXOANTE U pa3xoauTe ca
fipeficTaBesy B TabiHaTa No-400y:

CraTiH OT 0TuYeTa 3a NPHXOANTE H PAIXOAHTE 31.12.2017 31.12.2016
HerHn npuxoau ot npogaxtn 22 457 21741
Pa3xoau 3a neiHoCTTA, B T.4. -21 241 -20270
- Pa3’xoJM 32 aMOPTH3ALIUH -827 - 539
[leyanba ot aeitHocTTa 1216 1471
HeTHu ¢HHaHCOBH pa3xoau -129 -482
Pa3xoau 3a AaHbsUM -107 -84
HETHA ITEYAJIBA 34 F'OOJHHATA 980 9205




Hskon or ocHoenute duHancosu nokasatens na JpykecTaoTo npe3 H3TeKnara
rofiMHa ca npeacTaseHy B Tabnuuara no gony:

MDHHAHCOBH NOKa3aTeNH 31.12.2017 31.12.2016
KoeduuneHT Ha dpunaHcoBa ABTOHOMHOCT 0,825 0,778
KoeduuneHT Ha 3anmmxHsnocT 1,213 1,285
KoedHuunenr Ha obiua nukeuanoct 1,022 1,059
KoeduunenT na 6bp3a nMKBHOHOCT 0,818 0,855
KoednuieHT Ha abconioTha NTHKBHAHOCT 0,014 0,016
KoedHumnenT Ha paHTaBUNHOCT Ha TPHXOAHTE OT npoaamtu 0,044 0,042
KoedrunenT Ha peHTabUIHOCT Ha cOGCTBEH KanuTan 0,119 0,118
KoeduuneHT Ha peHTaGHIHOCT Ha NacHBKTE 0,098 0,092
Koeduuuent Ha penrabuiHocT Ha akTHBHTE 0,054 0,052
EBITDA 2073 1769

VIL. YIIPABJJEHUE HA ®UHAHCOBUS PUCK

HeitnoctTa Ha Jlpy»KecTBOTO € M3NI0MKeHa Ha peamia (HHAHCOBM PHCKOBE: Ma3apeH pUcK
(BmOuBAIL BaNyTEeH W LEHOBM DUCK), NHMXBEH, KPEJMTEH pUCK M NHKBHIIEH PHCK.
INporpamara na JIpyecTBOTO 3a UANOCTHO yNpaBneHue Ha PHCKa MMa 32 Len Aa HaMany
€BEHTYaNHUTE HeONaronpuaTHy edexTH BbPXY (PHHAHCOBHUTE MOKA3ATENH.

A/ Ilazapen puek
Pucx om npomana na eanymuu xypcose

3a Jipy»ecTBOTO Bb3HHKBA PHCK OT ONEpauuH C 4YXKJa BalyTa TOrapa, KOrarto
OnEpHpa ChC 3aCMHW CPeACTBa, AEHOMHMHHDAHH BbB BaNyTa , pasiMuHa OT GBIrapcKus
nes. OCHOBHMTE ONEPalliM B YyXJecTpaHHA BanyTa ca B eBpo. ThH xato eBpoTo e
CBLP3AHO BbB (MKCUPAH BalyTeH Kypc ¢ OBIrapckus e, PBKOBOATBOTO CYMTA, 4e
pHCKa OT MPOMAHATA Ha BaNyTHUTE KYPCOBE € MHHHMANEH,
Lenosu puck

PhkoBOACTBOTO Ha JIpyXeCTBOTO CleaH LIEHOBHA PHCK B KOHTEKCTA Ha 0OYaKBaHHTE
ObAELIM NPUXOOH OT ONEPOTHBHATA JEHHOCT.,
b/ JInxeen puck

JinxBenust puck Ha JIpy»)ecTBOTO NpOM3IM3a OT HEroBMTE 3aeMu. YacT or

(WHAHCOBHTE NACHBH Ca JOrOBOPEHH C NAABALIM NHXBEHH NPOLEHTH, CHINACHO
KpeAUTHUTE CropasyMenHs. [{pykecTBOTo e 3aAL/KeHO 1a NNAIIA HE MHOTO BUCOKH
JUXBEHH MPOLIEHTH 110 CLOTBETHUTE CNOPA3yMEHHA.
B®B Bpb3ka HamanaBaHeTo Ha KoTHposkuTe Ha EURIBOR, na 6asata ma KOWTO ce
OfpEACAAT TONAMA HaCT OT JMXBEHMTE MPOLEHTH MO KPEAMTHUTE CIOpA3yMEHHA,
NPaKTHYECKH BCHYKH NMXBOHOCHM 33a€MH M [IBIMOBE ce KBaNM(HLMpar KaTo
MHCTPYMEHTH C NJIAaBaLa JOXOAHOCT.



B/ Kpeanren puck
KpeanthusT puck Ha JIpyecTBOTO Ce CBCTOM OT DHCK OT (puHancoBa 3aryba B
CHTYALHsA, NPH KOATO KOHTPAreHT He yCriee Aa U3NBIHK CBOMTE AOTOBOPHYM 3aIb/KEHHA.

I'/ JIukBHOeH puck

JIuKBUAEH DHCK BL3HMKBA TMPH NONOKEHUE, ve LpyXeCTBOTO HE M3MBIHH CBOMTE
3aJbIDKEHHS, KOraTO Te CTAHAT M3ACKYeMH. [IpyXecTBOTO MpHnara noixon,KoHTO Aa
OCUrYpH HEOOXOAMMHS JIMKBHJEH pecypc Nia ce NOCPELIHAT HACTBIHINTE 3abKEHHS
MpH HOpMAlHK MIM HeoOWualky ycnoeud 6e3 Aa ce peann3npar HENpHEMIHBH 3ary6u
MM O C€ YBpeaM penyrtauusTa Ha JIpyxecTBoTo.

VIII. OTTOBOPHOCT HA PBKOBOJACTBOTO 3A CHhCTABSIHETO HA
OUHAHCOBHUTE OTHETH

PwroBoacToTo Ha ,,TAHJIEM-B” 00] € OTrOBODHO 33 CBHCTABAHETO Ha
NpHIOKEHHTE JHHAHCOBH OTYETH, a CHINO TAKA M 33 TAXHATA T'LIHOTA W 06EKTHBHOCT.
DHHAHCOBUTE OTYETH CHABPIKAT CyMH, KOHTO CE OCHOBABAT Ha Hai-A06paTa BBIMOXKHA
fIpeleHKa Ha PbKOBOACTROTO.

(DHHAHCOBHTE OTYETH Ha [pyKeCTROTO ¢a OAMTHpPAHH OT r-xa Banepus Bacunesa,
AMTUIOMHPAH €KCNEPT CYETOBOAMTEN. PHKOBOACTBOTO Ha JIpyXeCTBROTO € MpeACcTABHIIO
HAa OJHTOpA BCHYKH CYETOBOJAHMW 3allHCH H JOKYMEHTH, M3UCKaHH OT Hes B XOAa Ha
OJHTA.

PbkoBoacTBOTO Ha [JIpy»eCTBOTO € YCTAaHOBHMIO M MOINBPHA CHCTEMA HA BBTpELIEH
KOHTpON, KOATO IO3BOMABA MOAXOAAWO pasnpefesieHHe Ha ¢QyHKUMHTE, pa3yMHa
YBEDEHOCT B LAJIOCTTa H HAAEKJHOCTTa Ha PUHAHCOBHUTE OTYETH, 3ama3BaHe HA AKTHBUTE
Ha JIpy)ecTBOTO OT HeOTOpW3WpaHa ynoTpeGa MnM npojaxba, npennaipaHe W
pa3kpuBaHe Ha 310ynorpebu. PpKOBOACTBOTO cuMTa, Y€ YCTAHOBEHATA CHCTEMa Ha
BBTPEILEH KOHTPOJI MO3BOJIABA Ja C& U3MBJIHABAT MOCTABEHHTE LIENH.

IX. CbBBUTHA CJIE] JATATA HA BAJTAHCA

Hama cwOurua cnen narata Ha Ganavca, KOWTO Aa AABaT OTpa¥eHHEe Ha CYMMTE BhB
¢uHaHcoBUTE OTYeTH Ha JIpyxecTBOTO .

s

Hata: 30.03.2018r PbroBopuTEn:
Kupun Brres



AOKJAA HA HE3ABUCUMHA OJUTOP

Jo CbapyXHHIMTE Ha
TAHJAEM-B 00/

Hue wn3BbpwuxmMe OAMT Ha HHAMBHAYANHHMAT QHHAHCOB OTYET Ha TAHAEM-B  00]
(»ApyxecTBOTO"), ChABPKAL, CYETOBOJAEH GanaHC KbM 31 AekeMBpH 2017 r. u oTyer 3a
IPHXOAHMTE H Pa3X0AUTe, OTYET 3a COGCTBEHHS KaNMTal H OTHET 3a MApPHYHHTE IOTOUH 3a
FOAMHATA, 3aBDPLIBAING HA TAa3M AaTa, KAaKTO H MPHJIOKEHHE KbM WHAMBHAYAIHHA dHHaHCOB
OT4eT, ChABPXKAIO 00061IEHO ONOBECTSBAHE Ha CBIECTBEHUTE CYETOBOJHH TMOMHTHKH H
Apyra nosicHUTe/Ha HHopMa s

[lo Hawe MHeHHe, IPHAOKEHHAT HHAKBHAYANEH ¢HHaHCOB OTYET NpeACTaBs AOCTOBEPHO, BLB
BCHYKH CBIJECTBEHH acMeKTH $HHAHCOBOTO CHCTOAHHE Ha JPYXMEcTBOTO KbM 31 AEKeMBpH
2017 r. u HeroBHTe GHHAHCOBH pDE3yJATAaTH OT AEHHOCTTa H NapH4YHHTE My IOTOLH 3a
roAnHaTa, 3aPbpluBallla Ha TasH JaTa, B CHLOTBETCTBHE ¢ HauuoHanHHTe CYETOBOAHH
craugapti (HCC), npunoxumu B Bbirapus

Ba3a 3a H3pa3AiBaHe HaA MHeHHe

Hue M3PBPIIMXME HAWIMA OAUT B CHLOTBETCTBHE C MexayHapogHuTe OAHTOPCKH CTaHJApPTH
(MOC). HamMTe OTroBOPHOCTH CBIJIACHO Te3M CTaH/JAPTH Ca OMHCAHH JOMbJAHHTENHO B
Pasfena oT HaluA foknag ,OTrOBOPHOCTH Ha OAHTOpA 32 OJMTAa Ha GHHAHCOBHA O0T4eT". Hue
CMe He3aBHCHMH OT JpyXecTBOTO B CHOTBETCTBHE ¢ ETHYHHA KoZeKc Ha npodecHoHATHHTE
CYeTOROAHTeNIH HAa (bBETa 32 MEXAYHAPOAHHM CTAaHAAPTH 1O €THKa 3a CYETOBOJHTENH
(Kopexca na CMCEC), 3aefiHO ¢ eTHYHHTE H3HCKBAHHA Ha 3aKOHA 33 He3aBHCHMHA ¢HHaHCcoB
oAHT (3HPO), NPUI0KKHMH N0 OTHOLIEHHE Ha HALIKA OAMT Ha GHHAHCOBHA OTYET B Bwarapus,
KaTO HHe H3M'BJHUXME H HAWHTE JAPYTH EeTHYHH OTIOBOPHOCTH B ChOTBETCTEME C
nauckBanuaTa Ha 3HPO u Koaekca Ha CMCEC. Hue cuuTame, 4e OAHTOPCKHTE AOKA3aTE/CTBa,
NOJYYEeHH OT Hac, €2 AOCTATBYHH H YMECTHH, 3a []a OCHTYPAT 6a3a 3a HallleTo MHEHHE.

Apyra uHQOpMalHA, pasAMYHA OT WHAWBHAYaIHHA (QHUHAHCOB OTYET M
OAHUTOPCKHA AOKIAAJ BBPXY HETO

PLKOBOACTBOTO HOCH OTIOBOPHOCT 3a Apyrata HH$opManus. Jpyrara HHOOpPMaLHA Ce ChCTOH
OT ROKJIAJ 33 IEHHOCTTA, W3TOTBER OT PBKOBOACTBOTO ChI/AAcHO ['1aBa ceama oT 3aKkoHa 3a
C4€TOBOACTBOTO, HO He BK/IIOYBA WHAHBHAYATHHA (QUHAHCOBR OTHET H HalMA OJHTOPCKH
JOKJaJ BbPXY Hero,

HaweTo MHEHHe OTHOCHO HHAMBHAYaNHHA GHHAHCOB OTYET He 06XBala ApyraTa HHpopManHs
M HHE HE HIpassiBaMe KaKBaTo H 1a e GOpMa Ha 3aK/II04€HHE 33 CHTYPHOCT OTHOCHO Hesl, 0CBeH
aKO He e H3DHYHO NTOCOYEHO B A0KAaAa HH H 0 CTENEHTA, A0 KOATO e MOCOYEHO.

B:e Bpb3Ka C HallHA OAMT Ha HHAHBHAyaaHHA (UHAHCOB OTYET, HawaTa OTTOBOPHOCT ce
CBHCTOH B TOBA Ja NIPOYETeM /pyraTa HHGOPMAIMA K MO TO3H HAaYHH Ja NpeLeHNM AanH Tasd
Apyra HHPOPMAlHs € B ChIIECTBEHO HECHOTBETCTBHE C HHAMBHAYATHHSA (QHHAHCOB OTYET MAH
C HallMTE TMO3HAHHA, NPHAOGHTH MO BpeMe Ha OAMTA, WIH N0 ADPYr HadHH H3rnexnaa naa
ChADPAKA CHUIECTBEHO HENMPABHJIHO A0KAajBaHe. B caydai ve Ha 6asata Ha paBoTaTa, KOATO
CMe H3PBLPUWHIM, HHe JOCTHTHEM /10 3aK/l04eHHe, 4€ € HATHLEe CBUECTBEHO HENPaBHIHO
AOK/MajiRaHe B Ta3d ApyTa uHGOPMaLUsA, OT HAC Ce M3MCKBa A1a JOKNaABaMe TO3H dakr.

HamaMe xakBo Aa AOKNadBaME B TOBa OTHOLIEHHE,



AonsaHumennu esnpocu, Koumo nocmaes 3a doxaadeane 3aKoHsm 3a cyemoeodcmeaeomo

B ponbaHeHHe Ha HalUUTE OTTOBOPHOCTH M AOKNafBaHe cbraacHo MOC, no oTHouleHHe Ha
AOKNaAa 3a AeHHOCTTa, HHE M3NBJAHHXME H NpOUeAYPHTE, A0BaBEHH KbM H3HCKBAHHTE MO
MOC, cbraacHo ,Yka3aHus 0THOCHO HOBH M PasIIHPEHH OAHTOPCKH LOKAAAH U KOMYyHHKaLHS
OT CTpaHa Ha OAHTOpPAa" Ha mpodeCHOHaNHaTa OPraHHIaLMA Ha PErHCTPHPaHUTE OAHMTODH B
Bbarapus, UHCTHTYTa Ha JUONOMHPaHHTe eKcnepT-cieToroAnTenM (MAEC)". Tesan npoueaypu
KacaAT MPOBEPKH 33 HaJIHYMETO, KAKTO H NMPOBEPKH Ha PopMaTa M CBLIBPXKAHHETO Ha Tazu
Apyra HHpOPMaIHA C e fa HH MOANOMOTHAT BbE $opMHupaHe Ha cTaHOBMIE OTHOCHO TOBa
Balu apyrata HHGOpPMalUMA BK/IOYBA ONOBECTABAHHATA M AOK/JIA/IBAHHATA, NpPEABHAEHH B
nama cegMa oT 3akoHa 3a CI€TOBOACTBOTO, NPUAOXHM B Bbirapus.

CmaHosuye 636 8pw3ka ¢ 4. 37, aA. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6asaTa Ha H3BBPLIEHHTE NPOLEAYPH, HALIETO CTAHOBHILIE €, Ye:

a) HWudopmaunsTa, BKIIOYEHA B AOK/IaZa 33 AeHHOCTTa 33 ¢HHaHCOBaTa roJHHa, 33 KOATO €
H3roTBEH HHAHBHAYa/NHHA QHHAHCOB OTYET, ChOTBETCTBA Ha HHAMBHAYIHHA QHHAHCOB
OTYeT.

6) AoxnazbT 32 AeHHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3HCKBAHHSTA Ha 'naBa cegma ot
3aKoHa 3a CYETORO/ICTBOTO.

OTroBOPHOCTH Ha PHKOBOACTBOTO 33 HHANBHAYANHNA PHHAHCOB OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3rOTBAHETO H JOCTOBEPHOTO NIpeACTaBAHE HA TO3H
MHAHBHAYaNeH GHHAHCOB OTHET B ChoTBeTcTBHe ¢ HCC, IIPHJIOKUMH B BBATapHUs W 3a Takapa
CHCTEMA 3a PbTpEIIeH KOHTPOJ, KaKBATO PBLKOBOACTBOTO OMpeAess KaTo Heobxofuma 3a
OCHTYPSIBAaHE H3TOTBAHETO Ha QHUHAHCOBH OTYETH, KOMTO HE ChABPHKAT CBIECTBEHH
HeNpaBH/IKA OTYHTAHHSA, HE3ABHCHMO JA/IH Ab/DKALLHK Ce HAa H3MaMa MM FpellKa.

[IpH M3roTBAHE Ha HHAMBHAYA/IHHA GHHAHCOB OTYET PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a
oueHABaHe CNoco6HOCTTa Ha APYKECTROTO Aa MPOAB/DKH A3 bynkumonupa kato pejicTpamo
NpeANpPHATHE, ONOBECTABAHKH, KOTATO TOBAa € NPUWICKHMO, BBOPOCH, CBBP3aHH ¢
NPEANONOKEHHETO 3a AEHCTBAINO NPEANPHATHE H H3NON3BalHKM CYETOBOAHATA 6aza Ha
OCHOBaTa Ha NMPEATOJIOKEHAETO 3a JAeHCTBAILO NPEANPHATHE, OCBEH aKO PLKOBOACTBOTO He
Bb3HAMepABA Aa JIHKBHAMPA [DYXECTBOTO MAM A3 TPEYCTAHOBK AEHHOCTTA My, HJAH akKo
PBKOBOACTBOTO Ha IPAaKTHKA HAMaA [pyTa a/ITEPHATHBA, OCBEeH /12 NOCTBIH N0 TO3H HAYMH.

OTI‘OBDPHOCTH Ha OAHTOpa 3a oAHTA Ha HHAHBHAYa/THHA (l)HHaHCOB oTyeT

HamuTe nem ca fAa nonyyum pasymMHa cTeleH Ha CHTYPHOCT OTHOCHO TOBA Janu
HHAWBH/AYAJIHHAT (HHAHCOB OTYET KaTO HAJAO0 He ChABPKA CbUIECTREHH HeNnpaBHJIHH
OTYHTARHA, HE3ABUCHMO Aa/H AB/DKALLM Ce HA H3MaMa WJIH FPeWka, H Aa H3Ja/ZIEM OUTOPCKH
AOKJIaZ, KOHTO A2 BKJIIOYBA HalleTO OAHTOPCKO MHeHHe. PasyMHaTa cTemeH Ha CHTYDHOCT ¢
BHCOKA CTEMEH Ha CHTYPHOCT, HO He e rapaHuys, Ye OJMT, HABRPIIEH B CLOTBETCTBHE ¢ MOC,
BUHATH e pa3KPHBA CBIIECTBEHO HENPABHM/IHO OTYHTAHE, KOTaTO TaKoBa ChU{ECTBYBA.
HenpaBu/iHH OTYMTAHHA MOTAT /la Bb3HHKHAT B Pe3y/ITaT HA H3MaMa HJIH TPEelIKa M Ce CYHTaT
3a CBIIECTBEHH, aKo 6M MOIJI0 pasyMHO [a Ce 04aKBa, Ye Te, CAMOCTOATENHO MAM KaTo
CbBKYNMHOCT, OHMXa MOMAH A3 OK&KAT B/AMAHME BBPXY HKOHOMMYECKHTE peleHHa Ha
noTpebHTENHTE, B3EMaHH B'b3 OCHOBA Ha TO3H GHHAHCOB OTYET.



KaTo yacT oT ogHTa B cboTBeTCTBHEe ¢ MOC, HMe H3mo/s3paMe npodecHoHanHa NMpeLeHKa U
3ana3apaMe npo¢ecHOHaJEH CKeNTHIH3'bM 10 BpeMe Ha Leus oguT. Hue CBIIO TaKa:

— WAeHTHOHUHDAMe H OLEHABAME DHCKOBETE OT ChUIECTBEHH HEMpaBH/IHH OTYHTAHHA B
HHAHBHAYaNHHA GUHAHCOB OTYET, HE3AaBMCMMO Aa/H JBb/DKALIH Ce Ha H3MaMma HIH rpeiixa,
paspaborsamMe M H3NM'bJHABaME OAMTODCKH TPOLEAYPH B OTrOBOD Ha Te3H PHCKOBE H
flosy1aBamMe OAHTOPCKH AOKA3aTe/CTB3, KOHTO Aa Ca AOCTATBYHM H YMECTHH, 3a fa
OCHTypAT 6asa 3a HaWeTo MHeHHe. PHCKBT Aia He 6'bAe Pa3KPHTO ChbIlECTBERO HEeIpaBHJIHO
OTYHTaHe, KOETO € pes3yJTaT OT H3MaMa, € M0-BHCOK, OTKOJKOTO PHCKa OT CbILECTBEHO
HernpaBH/IHO OTYHTAHE, KOETO € pesy/]TaT OT rpewka, Tbé KaTo H3MaMaTa MOXe Aa
BKJII04Ba TaHHO CnopasymaBaHe, GanmndHLHpate, NpefHAMEPEHH NPONYCKH, H3SBIEHHS
3a PbBEX/laHe Ha OHTOPA B 3ab/yx/leHHe, KAKTO H NpeHe6perBaHe MiH 3a06HKa/NsAHE Ha
BbTPELIHHSA KOHTPO,

— noayyapame pa3éHpaHe 3a BLTPEWIHHA KOHTDPOJ, KMAall OTHOLIEHHe KbM OfHMTa, 3a Aa
pa3paboTHM OAMTOPCKH NpPOLEAYPH, KOHTO Ja ca NOAXOAALIK IPH KOHKPETHHTE
O06CTOATENCTBA, HO He C LeNl H3pa3siRaHe Ha MHEHHE OTHOCHO edeKTHBHOCTTa Ha
BbTPEUIHHA KOHTPO Ha JlpyKeCcTBOTO.

— OLleHsIBaMe YMECTHOCTTA Ha HM3NOJ3BAHMTE CYETOBOAHH MOJHTHKH H PasyMHOCTTA Ha
CY€TOBOARKTE NPHG/IE3HTENHHA OLIEHKH M CBbP3aHHTE C TAX ONOBECTABAHMS, HATPABEHH OT
PBKOBOACTBOTO,

—— AoCTHraMe [0 3aKIYeHHe OTHOCHO YMECTHOCTTa Ha H3NOJ3BaHEe OT CTpaHa Ha
PBHKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBaTa Ha NPEANOJIOKEHHETO 3a ACHCTBAWO
NpeAnpHATHE H, Ha 633aTa Ha NO/lyYEeHHTe O/JHTOPCKH AOKA3aTeICTEA, OTHOCHO TOBA Aa/H
€ Ha/HLe ChIECTBEHA HECHTYPHOCT, OTHACALLA Ce /0 CHOUTHA MAH YC/OBHMSA, KOHTO 6HXa
MOTAH A3 MOPOAAT 3HAYHTENHH CbMHEHHSI OTHOCHO CMoco6HOCTTa Ha JIpyxecTBOoTo Aa
npoAb/MKH A3 QYHKUMOHHPA KaTO AeHCTBallO NpeANpHATHe. AKO Hie AOCTHTHeM A0
3aK/II04EHHE, € € HANKLE CBIIECTBEHa HECHTYPHOCT, OT Hac Ce H3KCKPa Jia NPHBJEYeM
BHHMaHHE B OAHTODPCKHA CH AOKN3Z KBM CBBP3aHHTE C Ta3H HECHTYPHOCT OMOBECTABAHHSA
B HH/IHBHAYA/IHHA GHHAHCOB OTYET WJIH B C/Ty4al Ye Te3M ONOBECTABAHHS Ca HeaJeKBaTHH,
Aa MoAHHUMpaMe MHeHHMeTO cH. HawMTe 3aKM04eHHS Ce OCHOBABaT Ha OJHTOPCKHTE
AOKA3aTe/ICTBa, MOJYYeHH A0 AATaTa Ha OQMTOPCKHA HHM A0¥jiaj. Bbaemwy co6uTHA uau
ycimoBuss obade MoraT Ja CTaHaT npH4YMHa JIpyXecTeoTo pga [peycTaHOBH
byHKUHOHHPaHETO CH KaTo el CTBaNIo IpeATIPHATHE.

— OLleHABaMe LANOCTHOTO Npe/CTaBAHEe, CTPYKTYPa K CbABDKAHHE HAa WHAHBHIYaTHHAT
GHHAHCOB OTYET, BKAIOYHTEJHO ONOBECTABAHUATA, K JaNH WHAMPHAYA/HHA (UHAHCOB
OTYET NPEACTARA OCHOBOMNOJATALHTE 3a HEr0 CAENMKH Y CLOHTHA Mo HAaYMH, KOATO NOCTHTa
JOCTOBEPHO NpeACTaBgHe,

Hue KOMyHHKHMpaMe C PBKOBOACTBOTO, Hape/ C OCTAHA/HTe BBIPOCH, TIIAHHPaHHA 06XBAT M
BpeMe Ha HAaN'bJHEHHEe Ha OAHWTA M CHIUIECTBEHHTE KOHCTATALMH OT OJMTA, BKIOYMTESHO
CBIIECTEBEHH HEAOCTATBUM BLB BHTPEIUHHA KOHTPOJ, KOHTO HAGHTHHUMpPaMe 10 BpeMe Ha
H3BBPUIBAHHA OT HAC OJHT.
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