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ﬁ IPUNOXKEHNE KbM ®UHAHCOBHS OTYET

3 k6M 31 nexemppn 2016 r.

1. Kopnoparesea nadopManag

THKH ,J{o6pymzanxa” ¢ perucrpupasa no ¢upmeno aeno Ne 1 ot 1989 r. seB
CRTHCTPSHCKHS OKPBXEH ChJ ¥ AreHumsTa no Bnuceanuara. IIpeameTsT Ha AcHHOCT Ha
KOOHEpaLEsTa € IPOMIBOACTEO M PEA/IM3aLI Ha KOH(DEKLIMS, IPOMUILIEHH 1 NOTpeSuTenckn
ONaKOBKH OT Bejinane, Thprosust u yeayrd. Kem 31 nexemspu 2016 r. crimcsunusT Opoli Ha
nepconana ¢ 190 aywm. Ta e AelfcTeama 1 HAMA HUTO HAMEPEHME, HUTO HEOGXOMMMOCT Na
JIMKBMIMP WIH 2HAYUTEIHO 13 HamMay o0emMa Ha CBOATa JIEHHOCT.

Koonepauusra ce ympasisea ¥ mpencrasisea or Llperana AmresoBa Xpucrosa
HacTosmusar WuauBpAyaieH QUHAHCOB oOT4eT € ONoOpeH OT pPHKOBOACTBOTO Ha
Koomepauysra Ha 13 mapt 2017 .

2. OnoBecTARANE HA NPHJOKHMATA CUETOBONHA MOIMTHKA
2.1. Baza 3a H3rOTBEHE HA FOARMEAATE QAEAACOBE OTYETH

‘Koonepatara BOJIM CBOSTO TEKYLIO CUETOBOACTBO M M3rOTBS (GMHAHCOBUTE CH OTUETH B
CHOTBETCTBHE ¢ MINCKBAHUSATA HA GBIrapcKOTO THPrOBCKO M CYETOBOJHO 3aKOHOAATEICTBO.
ChBIiacHO M3UCKBAHMNTA HA HOBHMS 3aKOH 3a CYETOROJCTBOTO, cuMTaHO OT 1 AHyapu 2016 r.
THProBCKHTE APYKECTBA /KooTiepauuy/ cie/iea 14 npuiarar MexIyHapOJHHTe CHETOBOIHH
cranpapte (MCC), win Hanuonannure cuerosomun cranaapta (HCC) , mpueru ¢ IIMC Ne
394 or 30.12.2015 r., B cayuaii ue He MOKPUBAT kpurepuuTe 3a npuiarane sa MCC. Cropen
HOBHS 32KOH 3a cuerosoncTno, TIIKH ,, JoGpymxanka ™ nonana B KATETOPHE NPSIPASTHS
¥ TPYIIM NPSANPHATHS KbM MAJIKM TMPCINPHATHA ¥ MaJIKy Ipynd npeanpustes.Hactogms
(HUHAHCOB OTYET © U3TOTAEH B ITBJIHO CHLOTBETCTBHE ¢ H3nckBanuaTa Ha HCC, Koonepauusara
ce ¢ chobpaswia ¢ BCHIKH HACTHIMIM TIPOMEHH, KATO NpH HeoOXOMUMOCT € M3BbplAia
CBLOTBETHMTE NPEeH3UMCICHUA HIM pe-Kiachdykaliy, Taka Kakro TOBa € YNOMEHaTo Ha
CHOTBETHWIE MECTa N0-HATATHK. s

2.2. Mepna 6a3a

Hacromuuar HuauMBHAYaJieH roAvlieH (UHAHCOB OTUET € W3ITOTBECH IMPH CHAa3BaHE Ha
MPHHLMIIA A2 NCTOPUMECKATA LEH2, MOJUGMHIMPAH B ONPENSNCHH CITyYan ¢ MpEOLCHKATa Ha
HAKOM aKTHBM M TIACKBH JI0 TAXHATA CTIPABEIMBA CTOMHOCT KbM JaTaTa Ha 6ananca. BoHuku
nadum 3a 2016 w 3a 2015 roaMHu ca NpeaCTABEHH B XMW, JIB., OCBEH aKO Ha ChOTBETHOTO
MJICTO HE € TIOCOYSHO APYTo.

2.3. CpaByarTe nna Nanng

[Tpu HeoBxOAMMOCT HAKOM OT NepaTa B CYCTOBOAHMA Gananc, B OTHETZ 34 MPUXOAMTE M
Pa3XOMTE W B OTYETA 3a NAPHMUHMS IIOTOK, NPEACTaBeHM BbB (uHAHCOBMA oTder 3a 2015
rOJIMHaE, KOWTO Ca CPaBHUTESIHY J@HHM, B HACTOAMIMA OTHET ca pe-Knacuduumpany ¢ uen na
¢e Momy4M No-100pa CHIOCFaBUMOCT C JAHHUTE 3a oTueTHaTa 2016 roanya.

- s s

o

Huduenoyanen odusielt uuancoe orven kom 31 deresepu 2016 2.
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2.4, CueToBOIAE NpPEANOA0KeHHs] B NPUGIHIATEIHA CHCTOBOKHA OLCHKE

2
1, -

TIpUNOKUMHITE CHETOBOIHM tTaHaapTM M3UCKRAT OT PHKOBOJCTBOTO Jia HADARH HAKOM
CETOBOMMY TIPEATIONONEHMA M NPUGIM3MTENHY CUETOBOIHE OLCHKH Py H3IOTBAHE HA
romMILHMs (PHHAHCOB OTHET M NIPH ONpPENCIAHE Ha CTOMHOCTTA Ha HAKOM OT AKTHBUTE,
[IACHBYTE, IPUXOIMTE ¥ PA3XOIHTE ! YCIOBHATE AKTUBH U NACHBH. Bcpuky T ¢a M3BBPILEHH
4 OCHOBATA HA Hali-noGpaTa MpelieHka, KOSTO € HAnpaseHa oT PBKOBOJICTBOTO KbM JaTaTa
HA VWSrOTBAHETO HA (pUEAHCOBMA OTYeT. JICHCTBUTENHMTE PesyITaTd Guxa MOITM Ja ce
pazMMMEBAT OT NPeJICTABCHHTE B HACTOAIKA (hHHAHCOB OTHET.

2.5. QYBKIHORAIAA BAJYTA H BATYTA Ha HpeIcTaniHe

OYHKIMOHATHATA BATYTA Ha KOONEPalsiTa € BAyTara, B KOSITO C& MBEBPHIBAT OCHOBHO
CAEIKWTE B CTPAHATA, B KOATO TA © PErHCTPHpaHa. Topa e ORITApPCKUAT JIEB, KOKTO CBIAAcH0
MECTHOTO 3KOHOZATENCTBO ¢ C (uKCHMpaH Kype KbM eBpo [PH choTHOIMeHue 1 eBpo =
1,95583 s, Ilpu THLpBOHAYANHO NPU3HABAHE, CACIKA B qy)KJeCTPaHHa BATYTa CE 320KMCBa
BLB (PYHKIMOHAIHATa BalyTa, KaTo KM Cymara B qyxecTpaHHa BalyTa e npunara
OOMEHHHST Kypc KbM MOMEHTA Ha ClenKkara WM cubuTrero. TlapyyHvTe CPOACTEA,
BIEMAHUNTA M 3aTRDKCHUATA, AE-HOMMHMPAHM B UyKICCTpaHHA BANYTA €& OTTHIAT BHB
(YHKIMOHAIHATA BATYTa, KATO €& Npuiara obMeHHms Kype, myomakysan or BHbB 3a Bcexn
paGoten xe. Kem 31 nexeMsph Te ce OLEHIBAT B SRIrapCcKH J1EBa, KATO CE M3NOI3Ba
RarmOUMTENHEA oOMexex Kype Ha bHB xpM aarara Ha Gananca. EdeKTHTEe OT KYPCOBUTS
pazIMKY, CBEP3aHM ¢ YPEH/IAHETO Ha CARIKH B HyHIECTPAHHE BATYTa, W OTUHATAHETO Ha
CHElKH B YyXKIECTPaHHA BANYTa NO KypcoBe, KOMTO €2 pasiudii, oY Te3M, MO KOUTO
ITHPBOHAYANHO Ca GRUIM NpU3HATH, C& BIULIOYBAT B OTYETA 34 [PUXONMTE K PasXOnuTe B
MOMEHTA Ha BB3HHUKBAHETO MM,

Banyrara Ha TpENCTaBiHe BbHB (PUHAHCOBHMTE OTYETH HA KOONEpammfTa CHIO &
ORITapCKAUAT JEB.

2.6. Ynpasiepne H2 GUHaHCOBHTE PUCKOBE

B xona Ha ofuyaiiHaTa CH AeHHOCT KoONnepaluusTa MOXKe 1a OB/E UAIOKEHA Ha PasITHIHH
dumancosn prckene. [TazapHUAT PUCK € PUCKET, 16 CIIPABEIVMBATA CTOMHOCT Wil GBIemuTe
TiapHUBM TIOTOLM Ha (MHAHCOBUA MHCTPYMEHT IIIC BADHPAT TIOPATH [POMEHKTE B [1a3apHUTE
niesm. [lasapHusT PUCK BKMIOUBA BATYTEH PHCK, JIMXBEH PHCK W UEHOBI PHCK. KpeIuTHuAT
PHCK © PHCKBT, ue e[HaTa CTpaHa Ha (hHHAHCOBHS MHCTPYMEHT INE MPHHMHY ¢uHaucoBa
3aryGa na xpyrara, B Clyvali 4e HE M3ITKIHA JOrOBOPEHOTO sampDKenne. JIMKBHAHMAT PHCK
e pHMCKET, de KoomepaupsTa Oy Morna Aa MMa 3aTpyAHCHMH npy nocpelnaHe Ha
3aTHIDKEHMATA CH TI0 (HHaHCOBUTE NackBd. OT CTPaHA HA PBKOBOACTEOTO HA KOONEpAIMsTY,
(PUHAHCOBHTE PHCKOBE TEKYIIO C& MACHTHOWIMPAT, HIMEPBAT 1 pabmoaasar ¢ [IOMOIITa Ha
pamIMHHE KOHTPOTHH MEXAHW3MM, 33 [ CO ONPOICINT a/IeXBaTLH HEHH HA YCIYIHTE,
TPEAOCTABAHM OT KOONCPAIMATS, TIeHATA HA NPUBIICUCHUTS 326MU 1 11d CO OLIGHST 8JIEKBATHO
dopmuTe Ha TIOAABPNAHE HA cpoGoanuTe IUKBMIHM CPEACTBA, 0e3s na ce Jomycka
HeonpaB/iaHa KOHLUSHTPALUA Ha aJICH PHCK.

2.6.1. BanyTen puck

Koomepauyusara He € MIIOMKEHAa HAa 3HAYMM BUIYTEH PHUCK, JOKOIKOTO cuenkuTe #
0BUuAtHO Ca JICHOMMEUpAHM B GBHIrapcku jesa wuin B espo. Ta He NONTHPXKA BAITyTHA
eKCNO3MLINS, IEHOMHMHEPAHA B PA3IULia YyKIeCcTpaiHa BalyTa OT HALMOHANHATA BalTyTs U

Huoueuoyaien 200Utier QUHAECOE OHIYETH RbAl 31 seremepu 2016 2. 7




OT EBPOTO.

2.6.2. JTuxpen puck . ¢ .

KoonepauusTa He NOI3BA KPATKOCPOMHH ¥ XBJITOCPOHHM OaHKOBY KPEAUTH, KOHTO Ouxa
TpeIV3BMKATH BE3HMKRAHE Ha JTMXBeH puck. Taxes OM MOrDLJ 1a BE3HHKHE H 110 OTHOLICHHE
HA 3aTHIDKCHAATA N0 (HHAHCOB JIM3KHT. JIMXBEHHTE MPOUCHTH 1O JIOrOBOPHTE 3a KPeIHT M
3a (DMHAHCOB JIH3HHT C€ ONPSACIAT OT OOINMTe WKOHOMHUECKHM M (PMHAHCOBH YCIOBHS B
cTpaiaTa. PHKOBOJCTBOTO Ha KOONEpalMATa HE CUMT4, HM€ CBINSCTBYBAT AONBIHHTCIHH
3HaYMMH PHCKOBE OT MNpOMAHAa B AUXBeHUTe TPOHEHTH M3BBLH ofmonpueruTe 3a
ChINECTBYBRINATA CPena.

2.6.3. Ilenosn pucr

Koonepaumsara He ¢ H3NOKCHA HA 3HAYMM LICHOBH PHCK, 3aIIOTO HEHHHTE NpUXOAU ce
oOpa3syBaT Ha OCHOBaTa Ha Na3aDHH UEHH M OTPAa3ABaT BCAKA NMPOMSHA BEB (MHAHCOBHTE
YCJIOBHS Ha OTPAChIA.

2.6.4. KpeanTen puck

Ilpy OCHIECTBABAHE HA CROATA ACHHOCT KOONCPALHATE € HIIOKCHE HA KPSIUTEH PHCK,
KOITO € CBBP3aH C PHCKa HAKOH OT KOHTPareHTHTe My Aa He Gble B ChCTOAHHE A M3ITRIIHA
w30 ¥ B 00MuAliHO NPEABHASHUTE CPOKOBE 3ANLAKEHUSTA CH KbM Hed. DHHAHCOBHTE
4KTHBH Ha KOONEpPAIHATA ca KOHIISHTPHPAHH B JBE IPYIH: MAPHUYHM CPSACTBA M BICMaHMA,
[lapuunpTe cpelcTRa Ha KOONEpalMaTa M pa3IUlaliaTeHUTE. ONCPaliMy ¢a ChCPEIOTOUCHH B
TBProBeku Oanku ¢p¢ cTabuiHa NHKBHZHOCT CrOMpacMOCTIa M KOHLECHTpaLMATA Ha
B3CMaHMATA CC¢ KOHTPOIMpa TeKYIIO M CTPUKTHO, CBIVIACHO YCTAaHOBEHATA NOJMTHUKA HA

KOOTICpaLMATY .
2.6.5. JIagBAgeH pUCK

JIMKBUAHHAT PWMCK C& M3pa3fBa B HEraTHBHA CUTyallMs KooNepalara J4 He Obae B
CECTOAHAE Aa NocpeliHe 6e3YCI0BHO BCHYKY CBOM 3aAh/DKCHHA CBIIIACHO TOXHMA naiex. Ta
IpOBEXKIA KOHCEPBATHBHA IIOJMTAKA IO YOpaBjieHHe Ha JIMKBHAHOCTTA, YPe3 KOATO
NOCTOSHHO MOTEPIKA ONTAMATICH JIMKBH/ICH 3anac NapuvHu cpelcTBa M 1odpa crocobHocr
3a pUHAHCHpase Ha AefiHocTTa CH.

2.7. Nedhuaanas ¥ ONEeHK: HA JICMEATATE Ea cueToBoAsns Gananc

2.7.1. JmnroTpaiinMTe MaTepAaNEM 4KTHBM €A OLCHEeHW MO LeHA HAa NpuaoOHBaHe,
o0pasyBaHa OT NOKYIIHATA MM CTOHHOCT ¥ JOMBIMHTEIHHTE DAsXOAM, HM3BLPINECHH 10
opiao0MBAHETO MM M HAMAJICHW © pasMepa Ha Ha4UCIIeHATa aMOPTH3AlNA ¥ CBEHTYAIHHTES
ofesucnxi. EsxerolHo, KbM JaTaTa Ha OanaHca, PBKOBOACTBOTO HA KOONDEPALHATA
aHAM3Upa BHHIMHWTE M BLTPEIUHHTE M3TOYHMIM Ha WHdopmamms, kouTo Ouxa RamM
HMHAHKALVM 38 HAIMMUE HZ CBeHTYwIHa oDe3LCHKA Ha HBIroTpacH MarepualieH aktus., B
cnyuali, Ye ca HaMIEC TAKMBA HHAMKAIMM, KOONEPALMATA M3UMCIIABA BHICTAHOBUMATA
cTOMHOCT Ha aKrdBa, cpaBHsBa s ¢ OanaHcoBaTa My CTOHHOCT W # KOpHTHpa J0
BBL3CTAHOBUMATA, AKO A NpeBuinaBa. KoonepauuysaTa € NpHeia Ja KanuTaiuiupa U3BbPIICHUTE
pasxoaM 3a npuaoOMBAHE Ha aKTMBH, KOraro Te3u pasxomu mnpepuinasat 700 .
Mocneapamyre pa3xoan, KOWTO BOAAT A0 NonoOpeHHe B CLCTOSHMETO HA aKTHBA Haj
TEPBOHAYANHO OLCHEHATA CTAHAAPTHA e(EKTWBHOCT, MIM N0 yBeJiuuaBaHe Ha Obaemure
HKOHOMHYCCKN HM3r'oaM, «©¢ KanurTalnusppar B HEropata IIbpBOHauYaliHa croitaoct. Bowuku
JPYTH TOCHEABAINM Pa3XORM €& NPU3HABAT TEKYIIO B NEPHO/A, 3a- KOUTO c€ OTHAacAT.

Huousudvarten 2o00uiuen unancoe omyen iosm 31 dexesmepi 2016 2. s
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IMpraoGuTyTe N0 (GUHAHCOB JIM3MHT TLATOTPAHHN MATEPHAIHH GKTHBH CC OTYHTAT IO ChINHA
b “
PEXR, 10 KOHUTO CC OTUHTAT co&:mema‘re MarcpuanHn aKTHBHL
v v

2,72. paroTpaiiHETe HEMATEPHAJHH AKTHABH Ca OLCHEHHM [0 LEHA Ha NpPAAOGURaHe
ofpasypaHa OT NOKYIIHATa WM CTOHHOCT ¥ JOITWIHMTENIHMTE DPa3xOjy, HIBLPIIEHH 10
NpuaoCHBAHETO MM M HAMAJCHH € pasMepa Ha HAYHCIEHATAa aMOPTH3ALMA H €BEHTYaTHTES
o0e3neHKH.

2.7.3. Mareprangare 3amach INpH TAXHATEZ NOKYIIKA €24 OLCHABAHK 1O IeHa HAa
NpHOoOUBaHE, 4 OLEHKATA Ha MOTpeOneHHeTo MM € M3BBPIIBAHA IO METOAR Ha IThbpEA
BXOQMua-ITbpBa M3xommma croiHocT / FIFQ /. TotoBara npomyKius ce OLCHABA MO
CTOMHOCTTA HA OCHOBHUTE NPOM3BOJACTBEHM pa3xoi. B Kpas Ha roaumaara MaTepHajiHMTe
3anacH ce OLEHABAT MO NO-HUCKATA MEXKAY AOCTABHATA M HeTHATZ HM DPeaIvsHpyema
CTOMHOCT.

2.7.4. JBLATOCPOIRATE B KPATKOCPOIHATE B3¢MAHHS B JIEBA Ca OLEHEHH IO CTOMHOCTTa Ha
TAXHOTO BE3HMKBaHe ¥ KbM 31 gekemspu 2016 r. ca HaManeHy ¢ HauKkclieHaTa o0e3LIeHKa 3a
wecsOupaeMu ©  TpyaHoceOupacmu m3emanmsa. OOesnenkara € onpeaeneHa  oT
PBKOBOACTBOTO Ha 6432 PB3pACTOB AHANUS Ha B36MAHUATA ¥ KOHKPETHATA CHTYAIHS, B KOSTO
ce Hamupa KIIMeHTa.

2.7.5. Ilapayamure CpeacTBA B JIeBa ca OLCGHEHM II0 HOMHMHalHaTa MM CTOHHOCT, a
'RapMuHMATE CPeiCTBa, JEHOMMHHPAHM B MYKAECTPaHHA BAIyTa - [0 3aKMIOYMTENCH Kype Ha
-BHB kM 31 nexemBpH 2016 r. 3a nenwre Ha CHCTABAHETO HA OTHETA 33 NAPHYHETS TIOTOLM
MAPHTE W NAPHUHMTE SKBHBAISHTH CA NPEICTABOHM KATO HeONOKHpaHH napH mo GaHKOBH
CMETKH, B KacaTa Ha KOONepalwsaTa , KAKTO ¥ HeBE3CTAHOBSHMTE CYMH OT MOAOTHETHY JIALIA.

2.7.6. 3apmEcannag KaneTan / AR08 KADATAJ / € TMPEACTABEH IO HETOBATA HOMMHAIHA
CTOMHOCT M C€ M3MEHS B 3aBHCHMOCT OT BHOCKHTE M IUIALIAHHSTA OT W Ha WieH
KOOIIEPATOPHTE.

2.7.7. Jnarcepoanure i KPATKOCPOTHATE 39 bJIKEHAS B JI€Ba C4 OLCHEHH N0 CTOAHOCTTA
Ha TIXHOTO BL3HUKBAHE, 8 TE3H JICHOMHHHPaHH B qy}mec'rparma BaTyTa IO 3aKIIOYHATEIeH
-xypc Ha BHE xeM 31 nexemspu 20161. .

2.8. 3agnixenns 32 ofe3MIeTeHAN HA HEPCONANIA NPH NEECHOHUPAHE

2.8.1. Ilnanoge 32 AepAEEPAHA BHOCKH

IMpapuTencTeoTo Ha BBarapust HOCH OTTOBOPHOCTTE 33 OCHTYPABRHETO HE NMEHCHM HO
WIAHOBE 38 Ae(MHUpaHW BHOCKM. PasxoZnTe MO aHraXMMEHTa Ha KOoONepaumsara Ja
HIpeBSXAa BHOCKM [0 IUIAHOBeTE 3a ACOMHMPAHM BHOCKM CE NPHM3HABAT B OTHeTA 32
NPHXOIUTE H Pa3X0JUTE NPH TAXHOTO BL3HUKBAHE.

2.8.2. IInaTen rogmmen OTOYCK

KoonepauuaTa NpH3HABA KATO TEKYIUM Pa3XOM M KATO 3aJ(L/DKEHUC HEAMCKOHTUPAHATA
CYM4 H4 OLICHEHMTE Pa3Xxo/y IO IUIaTeH rojMilieH OTNYCK, OYaKBaHH 12 ObIaT 3annaTeHy Ha

CIHYKHUTCHHUTE B 3aMAHA Ha TPYAa HM 32 H3IMHHAIRA OTHCTCH ICproa.

2.8.3, Jedmuupann J0X0JH HpA NEeHCHOHApPaNE

“ Fd -

Huoucudvaren 2o0uen YIEHENCOC omuernt Kus 31 deresepu 2016 2, ¢




B crotBeTcTRYE © M3ucKBanMsaTa Ha Konekca Ha TpyZa, NPy NpEKpaTABAHE HA TPYROBHA
AOroBop HA CHYXUWTENl, NPHAOGWI NPaBO HA NEHCHs, KOOTIEPALMATA JPYXECTBOTO My
H3TIAIA obe3meTeHUe B pazMep Ha ABe GPYTHH 3aTUIaTH, AKO HATPYTIAHUAT TPYAOBUS CTEX B
APYHKECTBOTO NO-MATBK OT ASCET IOAMHH, WIH LWeCT GPYTHH 3aUIaTH, NPH HATPYNAH TPYAOR
CTaX B KOONEparyaTa APYKECTBOTO Hax, JEceT NOCISROBATENHN roaunu. OueHsnapero Ha
AWIFOCPOYHMTE INOXOAHW HA MEePCOHAIa C€ U3BLPIIBA IO KPESAHTHHA MeETON Ha
[POrHOZHPAHUTE CMHULY, KaTO OICHKATA KbM JiaTaTa Ha Gananca ce MpaBH OT THUCHIAPaHH
axtioepu. IlpusHarata cyma B cueToBOAHMS OaNaHc € HACTOAIMATZ CTOMHOCT Ha GhaemmuTe
3a/(BJDKEHUST NP NEHCHOHNpaHe.

2.9. Amopra3anus Ha XBITOTPAHHEA AKTHBM

AMOPTH3RIATE HA ZBATOTPaliHUTE MaTepHaiHM M HEMATCDHAIHM aKTUBM ca
HAYMCIIABAHM, KATO MOCIEAOBATENHO € NMpHAraH JUHeHRHUST METo[. AMOPTHIALMKM He ce
HAYMCIIABAT HA 3EMHTe W Ha JbLIroTpaifHuTe aKTHBH, KOMTO €a B MpPOLEC HA M3rpaIaHe.
AMOPTH3ALMOHHHTE HOPMH, C& ONPEIENEHN 0T PHKOBOJICTBOTO B CHOTBETCTBUE ¢ TIOJIC3HHS
XHUBOT HA CHLOTBETHHTC IPyIM AnroTpaifmm axtuBh. II0 rpynu axTvBY ca NpMiarasHy
CJICAHHTE HOPMH:

I'pynu abarorpai{en akTasg 2016 20158
Crpamyi, KOHCTPYKLIH M CHOPBKEHMS 4% 4%
Maitutg w obopyasane <10% - 20 % 10% -20 %
ArTOMOOHITH 25% 25%
Apyre ABRrOTpaiHA MATEPHATHH AKTHBH 15% 15%
KommrotpH, codTyep ¥ paBo Ha noxssane 50 % 50%

B xpas Ha BCCKH OTHETEH NEpUON PHKOBOACTBOTO HA KOOTIEPALIMATA IIPABH TIPCITIE] Ha
OCTATHIHMS [OJICICH JKHBOT HA AKTHBUTE U H2 NIPEHOCHUTE MM CTOMHOCTH ¢ L X2 IPOBEPH
32 HaTMTMETO HA HHIWKalMH 32 obesneHka WM HEoOXOZMMOCT OT NpOMsHa Ha
aMOPTU3ALMOHHHATE HOPMHU.

2.10. lpusnasane HA OPAXOXATE M PASXORATE

Ilpixomure or NpomakOHTe M pasxoauTe 3a NeHHOCTTA ¢a HAYMCIABAHM B MOMEHTA Ha
TAXHOTO BE3HWKBAHE, HE3aBUCHMO OT NIAPWIHUTE NOCTHIVICHMS M muammasys. OTauTaHeTo 1
NIpM3HABAHETO HA NPHUXOIWTS M PasXOANTe C¢ M3BHPIIBA NPH CHA3BAHE HA M3MCKBAHETO 34
NPUMAHEE M CIEACTBOHA BPB3KA MEXAY TiX. IIpUXOMTe W pasxXoiuTe B HMyMIECTpaHHA
BallyTa c¢ OTuHTaT 1O Kypc Ha BHB khM xartaTa Ha NpU3HABAHETO MM B OTUETA 32 IPHXONUTE
H pasXxofyTe.

2.11. Jannano cfaarane

CoriacHo GRIrapeKoTo AaHLIHO 3aKOHOAATENCTRO 38 2016 r. 4 32 2015 . KooneparmsTa
¢ CyOeKT Ha KOPIOpaTHBHO JIaHbYHO 0G/araHe NPy JaLuHa CTaBKa B pasmep Ha 10 % BBPXY
ofnaraemara neuanta. JlaHbyHATA CTABKA 3a KOPHOPAaTMBHO objarase B Bearapus 3a
ciezBammara gpunancosa 2017 roxuua octasa Henpomenena - 10 %.

Koonepauusra  npunara 5anaHCOBMS METOA HAa 3aJBLKCHUSTA 32 OTYMTAHE Ha
BPEMEHHHTS JaWhUHH PAIUKY, ((pY KOHTO BPEMEHHHTE NAHBLYHM PA3THKM CE YCTZHOBSAAT

Hrouendvaner codumen gunarcoc smvem kv 31 éenesepu 2616 . _ 14
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upes cpaBHsBaHe Ha GanaHcoBaTa CTOMHOCT C NaWLYHATA OCHOBZ HA AKIHBATE W MACHBHUTE.
VCTAaHOBEHHTE OTCPOYEHH JAHBUHH aKTHBH M IACHBH CE KOMICHCHpAT M JRHBMHUAT SQeKT
ce M3MCIILBA UPe3 TIPHIIATAHE HA JAHLYHATA CTABKA, KOSTO Ce oWaKsa aa Oble NpuioKeHa
TpH THAXHOTO OBpaTHO NposBierue B Obaeme. OTcpouchHuTe AAHBIHM 3aTBDKSHUA CC
NPU3HABAT TPX BCHUKH CTy4al HA BB3HMKBZHE, A OTCPOUSHHMTE JaHbUHU aKTHBM, CAMO 110
CTENEHTA, N0 KOATO PHEKOBOACTBOTO CUHTA, Y€ € CHIYPHO, 4€¢ KOONepalpiaTa ME peannsupa
neuanta, 3a 0a H3N0JI3Ba JAHbYHUA AKTHB.

2.12. {npagenTR

JluBuneHTATE CE MPH3HARAT KATO HAMAICHWC HA HETHHTE GKTHBHM Ha KOONMEpaiwiTa H
TEKYINO 3aTBIKEHIE KbM WISH KoonepaTopuTe H B nIepuo/a, B KOHTO € B3HMKHANO 1IpaBoro
UM Jig TH 10JyYaT.

3. Anarorpaiian aKTHBA

Kem 31 nexemepm 2016 r. auirorpaiiHyTe MaTepRaiK aKTHBM Ha KoonepauusTa ©e
CHhCTOSAT OT:

31.12.2016  31.12.2015

XHJL 1B, XL JIB.
JsnroTpaiing MATEPUATHE aKTUBH ' 2489 2439
Jpnrorpaiiny HeMaTepHaTHK aKTHBY 27 27
O6mo 2516 2466

JIBIDXEHMETO HA XBITOTPAHHTTE MATEPHAIHN aKTHBH € KAKTO Clie/Ba.

3ema Crpann n Mamnnn 4 Tpane- Jpyra O6mo
ChOPBIHCARS obopynnane NOPTHH JAMA JAMA
CpeacTBa
XAL JIB, XHIJIB, WL JIB. XMAJIB,  XWL JIB.  XAJL JIB.
OTuerna crofinocT:
Canpo na 1 sayapu 2016 r. 68 889 1442 36 4 2439
TocTammns 57 57
Haneana 7 7
Canno #a 31 aexembpu 2016 . 68 889 1492 36 4 2489
Hatpynana amMOpTH3AIEYS
Canao wa 1 gayapn 2016 1. 459 1038 36 4 1537
Amopr3aiug 3a nepuoaa 36 97 133
AMopTH3AlAg HA H3NCITHTS 7 7
Canno na 31 aexemspu 2016 1. 0 495 1128 36 4 1663
Banascoba cToliHOCT Ha 68 394 364 0 0 826
31 aexemppn 2016 r.
BanancoBa ¢TORHOCT HA 68 430 404 0 0 902

31 nexemBpu 2015 .

Huoueudvaner 200uniex gunancoe omuen rwm 31 dexemepu 2016 2. 4
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JIBMKEHHETO HA JHIroTpaiiHUTe HEMATEPRAIHE AKTHBH © KakTO CAC/Ba.

IIaTerTn 1 ITporpamun Odur0

JMNEH3H npoNYKTH JHA
XWL. JIB. WL B, XHIL B,
OT9erna cTOHHOCT!
Canno na 1 sHyapu 2016 r. 27 27
TMocTemanu
Hzneanmn
Canpo va 31 nexemspn 2016 r. 27 27
Harpynasa amopra3annm:
Canno ua 1 suyapn 2016 1. 23 23
AmopTisaius 3a nepuosa 2 2
AMOPTH3AIMI HA PAIC3IIHTE
Canxo na 31 nexemnpn 2016 r. 25 25
Banancosa croiimoct na 31 xexemepa 2016 r. 2 2
Banancosa ctoiimoct 5a 31 nexemspa 2015 r. : 4 4

4. Apyra HeTexymya AKTHBH
KoM 31 nexemapu 2016 r. ApyruTe HeTeKyM aKTHBH CE CHCTOAT OT:

31.12.2016  31.12.2015

XHJL J1B. XL JIB.
OTcpodeHn JaHBYHK AKTHEU 4 4
Pazxoau 3a Snaenmy nepuoxm 1 1
Oomo 5

[IpoMeHUTE B OTCPOMESHHUTE JaHBYHM aKTHBH €& CIISIHHETE:

31.12.2016  31.12.2015

XHUL JIB, XHJL JIB,
Orepoueny JanbyHy AKTHBY B HAYAJIOTO HA NepHoaa 4 2
Hauwcnenw/(06parHo nposeieHue) 3a nepuoja 0 2
B xpas Ba neproaa 4 4

Koonepaumusra npencraBs KaTo HETEKyWM pasxOid 3a Oblely nepuoH HenpusHaTUTe
pasxoaH 3a aboHameHT 3a 2016 1.

Huoueuovaner coounien unancoc omuem 1sn 31 oeresapu 2016 2 12
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5. Marepuannn 3anacu

Croxu
Marepnanu
TIponyxuwsi
O6mo

6. Biemanusa B mpeocTaBeHA ABAACH

Baemaumns oT KIHeHTI

Hawmcnenu obesnenxm

Baemauus OT KICHTH, HETHO
CoaelGuy B3eMaHms

Hauucnenu oGe3uenku

B3emasus oT NpeAOCTABCHH aBaHCH
HApyru Bzemanus

Haumcnenn obesmerxu

Obmo

31.12.2016  31.12.2015
XHJ. J1B, X471, JIB,

3 4

71 64

24 27

98 95
31.12.2016  31.12.2015
XKL, JTB. XU, JIB.
438 590

438 590

145 228

583 818

KoM 31 nexemspm 2016 r. xoonepaiusra HMa 3aBEJESHH M3ITHLIHATSIHM JeTa cpeiny

€/IH OT CBOUTE JeOHTOpH.

7. IlapavaA cpecTBa

Tlpencrasenure B cHETOBOAHMS GanaHc NAPHYHY CPEACTRE, MPENCTARABAT HAIMYHHTS
NapyIHA CPEACTBA B JIEB, C KOHTO KOOICPALMATA APY/KECTBOTO DAsmoOiara B Kaca W 1o

GAHKOBHA CMETKH.

Tlapuasm cpezncTBa B nesa

Tlapuiy cpeacTBa B UYXACCTPAaHHA BATYTA

Obémo

8. Pasxoanm 3a 6Laemn nepaoxu

Jluxsu no XOTOBOPH 34 (PUHAHCOB JIUZUHT HA MALIMUHK
JIrxBH N0 1OroBOPH 3a GHHAHCOB IM3HHT Ha aBTOMOOIIM

Beuuaxo
Apyra pasxonu 3a.6baemn nepuoan
Gomo .

31.12.2016  31.12.2015
XA, JIB. XML, JTB.
345 261
1531 1313
1876 1574
31.12.2016  31.12.2015
XHL JIB. XK. B,
1. 1
1 - 1

13
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9, 3anmcan KamETAN

A

3anHcanuAT /1U108/ KAMHTAT Ha KoonepanuATa € B pasMep Ha 543 Xun, JiB. ¥ e w3usno

BHCCEH OT WICH KOOTICPATOPHTE.

10. Texymm nacaen
31.12.2016 31.12.2015
XL JIB, X1, JIB.
3aXBIDREHHA 110 TEKYIIY GaHKOBY Kpe/UTH
3aTBIDKCHUA KBM AOCTABYHIH 4 22
TexyIna YacT OT JIM3HHTOBY 38 THIKCHHASN
Texyma gact ot aBirocpomy GaHKORH KpegHTH
JaHBYHY 3a BT IS 33 47
3aThIDKEHHS KBM nepcoHana 174 158
3aabIDKeHHs 33 COLMATHY | 3APaBHM OCHTYPOBKH 47 39
JpPYTH KpaTkoCpoqHH 3aXb/DKEHHUs 24 34
O6mo 282 300
11, IIpaxoan or upoaamtn
I'opunara, Toaunara,
3aBhpUIBANIA 3aBLPIBAIIA
ua 31.12.2016 Ha 31.12.2015
XHJI, B, Xy, s,
Ipuxomu ot nponax6a ra npoayKims 84 |
Ilpaxoma ot nponaxba Ha croku 14 17
TIpuxoawm or yenyra 2623 2591
Hpyru npuxomu or mpogaxGu 20 416
Obmo 2741 3115
12. ipyru npuxoau ot AeiimocTTa
T'opnnara, Tonmaara,
IARLPIMBAIA 3aBLPINBAIG
ua 31.12,2016 ua 31.12.2015
XH)I. B, X, B,
Ipuxoxu or neycroliky
Ipuxomu ot nponax6a Ha akTHBI
Hpyru npuxoau -puHancupanus 133 135
O6mo 133 135
4

Hrudueudpanes rodunen gurancos omuen wone 31 deremepu 2016 2,
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13. Pa3xoam 3a MaTepHajin

Martepuaiu 3a IPOM3BOJACTBOTO

Pazxonu 3a ropMBHA MaTepUai

Paszxomn 3a ell. €HEpPrusd, ras 1 Boja
Pasxonu 3a KaHHETapeKy W oHC MaTepHam
Pasxonu 3a peKiaMHH MaTepHaIH

Pazxonn 3a paGoTHO 00sEKIO

Jpyru pasxoau 3a Marepaamy

O6mo

14, Pa3xoan 3a BEANIEA YCAYIH

Pasxoau 3a peMOHT

Pazxo/(¥ 110 POEKTH M 33 KOHCYJITAHTCKA YCIYTH

CepsuseHn pabar

Pasxoau 38 3aCTPaxoBKY

Pasxonu 3a KOMYHHKAUMOHHY YCITYrH
Pasxonu 3a TpaHCOOPTHY YCIIYTH
Pasxomu 3a mpeaneqar

Pasxonm 3a eXHOKPATHY JAHBLM Y TAKCH
Pasxonu 3a codyryepro oGcmyxBane
Paaxonm 3a MOAAPELIKKA HA NPEBOHHTE CPEIICTRA
Pasxonu 3a HaeMm

Pazxoau 34 APYrd BLHITHU YCITYTH
Obdmo : :

ToaunaTa, ' T'ogunars,
3aBHPINBAILA 3aBh pUIBALIA
na 31.12.2016 wa 31.12.2015

X1, JIB. XHUN, JTB.
97 102
9 14
58 55
59 38
223 209

Togunara, ToguuaTa,
3ARLPIIBALNA 3aBLPIBAMA
Ha 31.12.2016 Ha 31.12.2015

XHJ1. JIB. XILL JIB.

5 5

5 5

7 9

6 6

28 24

4 4

2

190 179

245 . 234

Pasxonure 3a NpeAOCTaBEHUTe OOUTOPCKH yoiyry 3a 2016 r. xoonepaimsTa Bb3JM34T

obwo Ba 3 xui. Jas,

15. Pasxoan 3a mepcoHAIa

IozmuaTa, TogmnaTa,

3aBphLpBaINAa  3ABLPINBAIG

na 31.12.2016 na 31.12.2015

XIJL. JIB. XL JIB.

Pazxomu 3a 3annatu 1474 1288

Pasxoau 3a coupanno OCHrypsBate 256 230

Paszxonu 1o HEH3NONZBAHK OTIIYCKHY W IICHCHOHMpAHE 38 39

O6mo 1768 1557
15
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16. Pasxonu 32 ofesnenka ¥ nposusuna

Hauucineny o6e3ueHKH HA B3eMaHMA OT KINSHTH

Hauncrern 06e31eHKH Ha MaTepHANHH 3aack
Oo6mo

17. Apyre onepaTRBAA PAIXOAH

Paaxomm 3a kOMaHAKPOBKY
Pasxoam 32 u3nox0# ¥ nanaupy
Paz3xoau no COLMATHH K NPESACTABUTENIHE MEPOTIPUITHI

Hpyra pasxony
Odmo

18, draaBcoBH npEXOAA/(pasxonn)

TTpuxoaw ot IMBHAECHTH

Jpyru dunancosy npuxoay
Pazxonu 3a Jineu

JApyru ¢punaHcoBH pasxond
O6mo o

19. IIpaxoxn/(pa3sxonn) 3a AANBIA BLHPXY Hewaroara

Foaunara, T'onunaTa,
3aBLPHIBANIA 3RBPIIBRINA
ma 31.12.2016 Ha 31.12.2015

X1, JIB. XIIL JIB.
lopnnara, Tomunara,
3aBLPHMIBANIA  3ABLPILBALNA
ga 31.12.2016 na 31.12.2015
XHJ, B, XHJL JIB.

i 2

8 403

9 405

T'ogunara, ToxmanaTa,
3aBLPIIBAIY  33BBPIIBAINA
ua 31.12.2016 wa 31.12.2015
XHJIL JIB. XIJL JIB,

37 3

-5 7

32 -4

KuMm 31 nexemspu 2016 r. M3paBHABAHETO HA PA3XONUTE 33 JAHBLM BLPXY nevandara e

H3BBPUISHO NO CRCAHAE HAYHH:

Toaunara, Toannara,

3BLPHIBAIRG  33BLPIIBRMA

na 31.12.2016 ua 31.12.2015

X, JIB. XHJ. JIB.

DuHAHCOB pe3ynTar 3a NepHoaa 529 741

JIBIDKHM AaHbK 110 MPWIOKHAMATA JaHLUHA CTaBKa 10% 10%
HereH eekT OT MOCTOAHHH NAHBYHH PA3IHKH

Hpuxoan/(pasxonn) 3a JaNbIM BEPXY Dewaibara 53 74

76

Huouguoyanen 200umen gunancoe omuem ken 31 dexenepi 2016 2.
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KM 31 aexemepu 2016 r. KOMIOHEHTHTE HA PA3XONMTE 32 JaHbLM BhpXy ricuanbara ca
KaKTO cJie/(Ba; ’ 7 ’

lopunaTa, Coaauara,
3aBLPUIBAMA  3ABHPIIBALNA
ga 31.12.2016 ua 31.12.2015

XHl. JIB. IHILIB.
Pasxonu 3a TeKYLUH AAHBLM 53 74
Edexr OT BpeMEHHH NaHBYHU PA3THKH 1 4
Iprxoxa/{pa3xoxn) 32 XaNbOd BLPXY nedanbara 54 78

20. CopaseauBa cTOKHOCTA HA PHHAHCOBHTE HUCTPYMEHTH

TIONMTHKATA HA KOOMEPALMATA APYKECTBOTO € [a ONOBECTABA BbB (PUHAHCOBUTE CH
OTYETH CIIPABS/UIMBATA .CTOMHOCT HA (PMHAHCOBWTE aKTWBH M [aCMBY, Hafi-Bede 32 KOWTO
CHINECTRYBAT KOTHPOBKH Ha ia3apuu ueHd. KonuemmisTa 3a CrPaBeiIMBATA CTOHHOCT
Mpeanosiara pearu3HpaHe Ha QHUHAHCOBY MHCTPYMEHTH UpE3 npoaaxkba. B noseuero ciyuan
ofaue, ocobeHo NO OTHOMICHWE HA THPrOBCKMTE B3CMaHMA M 3AALIDKCHUA, KAKTO M
KPEJAMTUTE, KOONEpALMSTA OYAKBA Ja Peanusupa Te3d (QUBAHCOBM aKTHBM HpPE3 TAXHOTO
IWUTOCTHO OOpATHO K3IUIALAHE WIK NIOTacsBaHe BbB BpeMETO. 3aTOBA Te Ce MPEJCTABAT 1O
THXHATA HOMHHAITHE MM aMOPTH3YeMa CTOMHOCT. I0/IAMaTa HacT OT (GMHAHCOBHTE AKTHBY U
TIACHEH €A KPATKOCPOUHH [I0 CBOATA CHUIHOCT {TEPrOBCKH B3eMAakus U 38XBIDKSHHA j, TIOPAIY
TOBA TAXHATA CIPABSUIMBA CTOMHOCT € NPUONM3UTEITHO paBHA HA GanaHcoBaTa MM CTOMHOCT.
Ipy ABATOCPOYHETE OPEJOCTABEHH 32¢MH NPHOIM3UTENHATA OLICHKA HA CHPABRIUIMBATA MM .
CTOHHOCT € |pe3 JHCKOHTMP2HeTO Ha Texuure OBACHM NAPHYHM MOTONM HA 6aza Ha
YCPEAHEHW Na3apHH FUXBEHM [POLICHTH KbM JaTaTa Ha Gananca., PrkOBOACTBOTO Ha
KOOIEPALMAT CUMTA, Y€ DM CHIIECTBYBAMTE OOCTOATENICTBA ¥ AKOHOMIHCCKA cpena B
Bhirapus Ipe/CTABEHHTE B Oajianca OLCHKM HA (MHAHCOBMTE AKTHBM M [ACHBH Ca
BE3MOKHO Habi-BanerkIEM, afeKBaTHH U IOCTOBEPHH 33 IENHTE Ha (PHHAHCOBHTE OTHETU.

21. CnOuTndg CIe] JATATA HA OTICTHHA HepAO]

Tlo BpeMe H CIieJ] HOPMATHBHO ONPE/IEISHIA CPOK 38 CHCTABAHE Ha rOXHIIHIA ¢unancos
OTHYET HAMA HACTHIIAIM KODHIMpAIIM ¥ HE KODHIHpauld cHOWTHS, KOMTO Ouxa joBenn 0
NPOMSHA HA AKTHBATE M MACHBHTE HA KOOTIEDALWATA, WM XO NPOMsHA HA CHETOBOAHATA

13 mapm 2017 e.
Cunucmpa

Hnousudyanen zoduuen dunancos omuem xom 31 dexenepu 2016 2. . 1




o,
vy

AOKJIAA HA HE3ABUCUMMSA OZAUTOP
A0

10 YWIEH KOOTIEPATOPUTE
HA ,,AOBPY/IMAHKA” TIIKK
FPALL CUIUCTPA

Muoeaue

Hue uspbpunuxme onut va dunancosus oTuer Ha, ~JAOBPY/DKAHKA® TIIKY, , rpan Crnncrpa,
ChABpXKAL CYETOBOAHHA OaMaHC KM 31 AexeMBpu 2016 r. u oTyeTa 32 INPHXOAWTE M paaxoAuTe,
0T4eTa 3a COGCTBeHMA KaMTaN M 0TYeTa 3a Napu9HUTe NOTOIH 32 rOAMHATA, 3aBBLPIIBAIIA Ha
Tasy AaTa, KaKTo ¥ NPWIOKEHHE KbM GHHAHCOBUS OTHET, ChABLPXAaMOo 0606111eH0 OnIOBECTHBAHE
Ha ChIeCTBeHHTE CYeTOBOAHH NIOJIHTHKH 1 Apyra NosicHUTeHa HHpOPMaLUs.

Ilo vame Muenwe, mpmaomeHusT duHaHCOB OTueT mnpescTaBs HAOCTOBEPHO, BBB BCHYKH
CBILECTBEHH aCHEeKTH, (QHHIHCOBOTO CLCTOSHHE Ha ApyxectBoTO KBM 31 Hexkemepy 2016 r. n
HeropUTe GMHAHCOBM De3yATaTH OT AeHHOCTTa M NnapusHMTE My NOTOUM 33 rOAMHATA,
3aBLpLIBaMA HA Ta3M AaTa, B ChOTBETCTBHE ¢ Hanuonanuure cueroropgsn crangapti (HCC),
OpUIOKHUMHE B Brarapus.

Basa sa m3pasaBane Ha MHEeHHMe

Hue uspnpmmxme HamMs ofuT B chOTBeTCTBHE ¢ MexayHaposHUTE OAUTOPCKH CTaHapTH
(MOC). Halrirre 0TroBOPHOCTH ChIIACHG Te3u CTaHjapTH Ca ONHCAHW JONBIHHTENHO B pasgena
OT HamuA Joknak ,0TTOBOPHOCTH Ha OAMTOPAa 32 OAWTA Ha ¢duHaHCOBHA oTyeT". Hue cme
HE3aBUCHUMM OT JIpyXKecTBOTO B CHLOTBETCTBHE ¢ ETHunMs KOJIeKC HAa npodecHoHaHUTe
CHETOBOAMTENH Ha CbBETA 33 MEKAYHAPOSHY CTAHJAPTH HO €THKA 32 cyeroBoguTenu (Kogexca
ra CMCEC), 3aefHO ¢ eTMYHHTE MSHCKBaHUS Ha 3akoHa 3a HesaBHCHUMHS ¢uHaHCOB opMT
(3H®O), npruoxuUME 0 OTHOmEHMe Ha HAmMS ONUT Ha HHUHAHCOBHMSA OTYET B Bbarapus, karo
HHE M3W'BAHUXME M HallHTE APYTH €THYHM OTTOBOPHOCTH B ChOTBETCTEHE C H3UCKBaHMATA Ha
3H®O u Kosexca na CMCEC. Hue CHMTaMe, e OAUTOPCKHTE JOKA3aTeCTBa, IOJY4EeHH OT Hac, ca
AOCTATHYHH ¥ YMECTHH, 3a A OCHIYPAT 6a3a 33 HANIETO MHEHMe.

Apyra napopmanms, pazmaama or ¢naancosun oTyer m OAHTOPCKMS NOKIax
BLPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uH(opManus. Jpyrata uHbpopManus ce cheToM
OT AOKJAJ 3a AeiHOCTTA, UBrOTBEH OT PBKOBOACTBOTO CbrjiacHO saBa cegMa or 3axoHa 3a
CIETOBOACTBOTO, HO He BKAI0YBa GHUHAHCOBUA OTYET M HALIMS OAWTOPCKH JOKNAJ BBPXY Hero.

Hamero muenwe oTHocno dunancoBus oTuer me 00xBama ApyraTa MHQOpMaNMsA M HHe He
H3passBaMe KakBaTo K a ¢ GopMa Ha 32K/TI0YEHHE 32 CUTYPHOCT OTHOCHO Hefl, OCBEH AKO He e
H3PH'THO MOCOCHO B ACKAAAA HY M JI0 CTEHEHTa, JI0 KOSTO e [I0COYeHO,
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BbB BpB3Ka ¢ Hamus oguT Ha dunancoBus oTuer, namara OTTOBOPHOCT Ce ChCYTOM B TOBA ja
[IpO4ETEM ApYraTa MH(GOPMARHA M 110 TO3M HAYKI 44 NPeNEeHNM JaNH Ta3u APyra MagopManus e
B CBHINECTBEHO HECHLOTBETCTBHE ¢ GMHANCOBHS OTYET WK C HallKTe NO3HAHUS, NPUAOGHUTH 1O
BpeMe Ha OAHTa, MAH N0 XPYT Hauun H3rIEHa Ja ChABpPXKA CHIECTBEHO HENpaBHJIHO
Aoknaasane. B cayvaif we na 6aszata ua paborara, KosiTo cMe H3BBPIUKUAH, HHE NOCTHIHEM JC
3AKTIOYEHKe, e € HAIHIE ChIeCTBeHO HEMPaBUAHO JIOKNIA/iBaHe B T3y Apyra HH$opManus, oT
HaC Ce M3WCKBA Ja OKJIaiBaMe TO3U pakr.

Hamame kaxso pna AOKJIafBaMe B TOBA OTHOLIEeHHE.,
Aonsanumennu @snpocu, Kkoumo nocmaes 3a doxaadsane 3akxonsm za cuemoandcmeaomo

B nomendenve Ha wamure OTTOBOPHOCTH M JOKAajJBaHE ChIJIACHO MOC, no otnowenue na
AOKJIaza 33 ACHHOCTTA, HHE HBITBJIAMXME 1 IPOLEAYPHTE, AOGABEHH K'bM M3HCKBAHHTE IO MOC,
CbI/IaCHO YKazaumusTa Ha npodecronannara OPraHM3anya Ha AMIJIOMHUPaHHMTE excnepr-
C1€TOBOAUTENM M DPerHCTpUpaHMTE oguTopu B Bwarapus - HHcTHTYT Ha AHILIOMHpaHUTe
eKcnepr-caetoBoguTenn (MAEC), usfageun wua 29.11.2016 I./YIBBDACHH OT Heiinus
Yopasurenex crper na 29.11.2016 r. Tesu npoueaypu xacasr NPOBEPKH 3a HANHYHETO, KAKTO U
IPOBEPKM Ha PpOpMATA H ChABDKAHUETO HA TasH Apyra HHGOpManus ¢ nea Az M HO/NOMOrHaT
BbB dopmupare Ha CTaHOBMINE OTHOCHO TOBA JaiM JpyraTa MHPOpPManus BKIIOYBa
OLOBECTABAHUATA M JOKJAABAHHATA, npensuzeny B I'nasa cepgma or 3akona 3a CUEeTOBOJACTBOTO,
npunoxuM B Buarapus. '

Cmanosuye ¢v6 epwara ¢ wa 37, an 6 om 3axona 3a cuemosodcmeomo
Ha 6asara ra nspnpmenure OpONeAypH, HaMeTo CTaHOBHLIE e, ye;

a) WHdopMmarmsTa, BKIIOYeHa B AOKNaza 3a feAHOCTTa 3a $HHAHCOBATA Iro/i1Ha, 33 KogTo e
HBroOTBEH QMHAHCOBUSAT OTYET, CHOTBETCTEA HA dUHaHCOBUS OTHET.

6) MoxnagsT 3a gelinocrTa e H3TOTBEH B ChOTBETCTBME ¢ MSMCKBaHMATA Ha [rasa cexMa oT
3akoHa 3a CueTOBOACTROTO.

OTroBopHOCTH BHa PBKOBOACTBOTO 33 PHHANCOBHSA OTYET

PukoBoAiCTBOTO HOCH OTTOBOPHOCT 32 HSTOTBAHETO M AGCTOBEPDHOTO NpeAcTaBsie Ha To3U
duranCcOB oTYeT B CHOTBETCTEBME ¢ HCC, npunoxumu B Bobiarapus u 3a Takasa cucrema sa
BBTPEIIEH KOHTDOJ, KaKBaTO PHKOBOJACTBOTO onpejieis KaTo HeoBxoauMma 3a OCHTYpSBaHe
H3TOTBAHETO H2 QMHAHCOBH OTYETH, KOHTO He CbABPHKAT ChU(ECTBEHH HEIpaBHIIHK OTYHUTAHUS,
HE3aBHCHMO Ja/IH AbJIKAY Ce Ha U3MaMa MM rpetika,

Ilpy maroTeswe Ba duuancobus oTyer PBXOBOACTBOTO HOCH OTFOBOPHOCT 32 OLeHSBaNe
cnocoGHocTTa Ha JipykecTBOTO A2 NPoAB/DKK A2 QYHKITMOHMpPa KaTo AeHCTBaIo npexnpHsTHE,
onoBecTaBalikye, KoraTo ToBa e TPWIOKHMO, BBIPOCH, CEBDP3aHH C MPEANONOXEHHETo 33
AedicTBamo npexnpusTHe u M3NOABBAMKM  CcYeTOBOgHaTa 6Gaza Ha OCHOBAaTa Ha
IIPEANc/I0MERNeTO 33 JeHCTBAO NPeIPUATHE, OCBEH aKo PBKOBOACTBOTO HE Bh3HaMepsBa Jja

%]




MMKBHAWP2 JIDYy:KECTBOTO MJIM /a MPEYCTAaHOBM AeHHOCTTAa My, WM aKo P'BKOROJCTBOTO Ha
IpaKTHUKa HAMA APYTa ZITePHATHES, OCBEH Ja TOCTBIM N0 TO3H HaYKH,

OTTroBOPHOCTH HA OAMTOPA 32 OAWTA Ha pHHARCOBHA OTIET

Hamwre nemu ca sa nosyaum pasymna crenen Ha CHIYPHOCT OTHOCHC TOBa AIH PpHUHIHCOBUAT
OTHYET KaTO LANO He ChAbPNA CHUIECTBEHM HENPABHAHM OTYMTAHUA, HEe3aBHCHMO Janu
ADBJDKAMIH €€ HA H3MAMa WM IPelika, ¥ Aa M3AAJIEM OZMTOPCKM NOKAZ, KOHTO Ja BIIIOYEA
HaMeTo OAUTOPCKO MEEHMe. PasymMHaTa cTeneH Ha CHI'YPHOCT e BCOKa CTeneH Ha CHI'YPHOCT, HO
He € rapaHnud, 4e OAWT, USBBPIUEH B ChOTBETCTBHE ChC 3aKOHA 32 He3aBHUCHM s duHaHCOB
OAMT W MOC, BHHArM Iue pPasKp¥Ba CBLINECTBEHO HEMPABHJIHO OTYHTAHE, KOTAaTo TaKoBa
CbIECTBYBA. HenpaBuiiHu OTYMTAHHUA MOT'aT A3 BL3HUKHAT B pesysTaT Ha U3MaMa WM rpemka
¥ C€ CINTAT 32 ChIIECTBEHH, aKo 6M MOTJIO PA3yMHO /ja Ce 0YaKBa, Ye Te, CAMOCTOATENHO Wik
KaTe CLBKYNHOCT, 6MXa MOIJIM /la OKaKAaT BAUSHUE BBPXY MKOHOMMYECKUTE penteHus Ha
TOTPEGHTE/INTE, B3EMaHH B3 0CHOBA Ha TO3H GUHAHCOB OTUET.

Karo wacr or oauTa B choTBeTCTBHE C MOC, HHe usnonssame npodecHonama NnpereHKa u
sanaspaMe NpodecHOHANCH CKeNTHIHIBM [0 BpeMe Ha Nesus oguT. Hue cbio taka:

— BACHTUQHAMPaMe H OlieHABaMe PHUCKOBETE OT ChIIECTBEHH HENPaBWIHY OTHHTAHUSA B'LB
(UMHAHCOBHS OTHET, HE3ABMCHMO JA/H Ib/DKAMY Ce Ha M3MaMa WK rpenika, paspaGoTeame u
M3ITHJIHABAME OZNTOPCKY IPOLIAYPH B OTIOBOD HA Te3u PHCKOBe ¥ noJyyaBamMe 0AUTOPCKH
/IOKA3aTE/ICTBA, KOMTO Aa €a JIOCTATBYHH M YMECTHM, 3a 2 OCHIYPAT Basa 3a HalieTo
MHeHue. PUCKBT jJa He ObAe pasKpUTO ChILECTBEHO HeNpaBH/IHC OTYHTAHE, KOeTo e
PESYJITAT OT HAMAM3, € N0-BUCOK, OTKOJIKOTO PUCKA OT ChIeCTBEHO HENPABIIHO OTYMTaHE,
KGETO e PeSy/ITaT OT IPelIka, ThH KaTo H3MaMaTa Moxe JZia BK/IK0YBa TaitHO cnopasyMsBaHe,
dasmudunupane, OpeAHaMepeHM NPONYCKM, MSABJEHMA 34 BBLBEX/lAHE Ha ojuTOpa B
3a6JIyRc/eHMe, KaKTo M npede6GpersaHe Wiy 3a06HKansgHe Ha BBTPELUHUA KOHTPOJI,

— noJiydapame pasﬁ'npaﬂe 3a BBTPEUIHWA KOHTPOJ, HMam, OTHOIMEHME KbM OHHTA, 33 Aa

paspaBoTUM ONUTOPCKH OpouefypH, KOMTO Ja ca HOAXOAAWN NPH KOHKPETHHTE
OBCTORTEACTBA, HO HE C L{e/I M3pa3fABaHe Ha MEEHHE OTHOCHO eeKTHBHOCTTA Ha BbTPE s
KOHTpOJ Ha JipyiecTBoTo.

— OLeHABaMe YMeCTHOCTTA Ha M3NOJIZBAHHUTE CYETOBOAHH NOJHUTHKH H pasyMHOCTTa Ha

CHETOBOAHHTE HpﬂﬁJIPISHTEJIHH ONEHKH U CBBP3aHHUTE C TAX OMOBECTABAHMA, HampaBeHK oT
PEBEKOBOACTBOTO.

— AOCTHTaMe [0 3aKjioueHHe OTHOCHO YMeCTHOCTTa Ha H3N0J3BaHe OT CTpana Ha

PBKOBOJCTBOTO Ha CYeTOBOAHATA 6asa Ha OCHOBATA Ha NMPEANOJ0KEHUETO 3a AedfcTpauio
IpeANpHATHE W, HA 5a3aTa Ha NOJyYEHHTE OAUTOPCKH JOKA3ATEICTBA, OTHOCHO TOBA Aaay e
HAMUNE ChINECTBEHA HECUIYPHOCT, OTHACAWA Ce [0 CHOUTHA WM YCAOBHSA, KOMTO GHXa
MOI/IM A2 NOpPOAAT SHAYMTENHH CBLMHEHWH OTHOCHO CHOCOGHOCTTA Ha ApyxecrroTo ga
NPOAL/IKA A3 QYHKIOMOHMpAZ KaTO JedcTBAmo mpexupuaTHe. AKO Hue AOCTHIHEM [0
3aKTI0IeH e, Ye e Haiune ChIECTBeHa HEeCHIYPHOCT, OT HAC Ce M3MCKBa Za apuB/eYeM
BHHMaHUE B OAUTOPCKHA CH HOKIAJ KbM CBBP3AHUTE C Ta3H HECHTYPHOCT OMOBECTSBAHUS
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BbB (QHHAHCOBHS OTHYET MAM B clyyail 4e TesM oOmOBecTABaHMS ca HeajlekBaTHH, ja
MOAHQHIOMpDaMe MHEHHeTO cH. Hammre JAKMOYEHHA Ce OCHOBABAT Ha ORUTOPCKUTE
AOKA3aTENCTBA, MOJYYEHH A0 AATATA HA OAMTOPCKMA HH JOKAaA. BbRemu cu6uTHS win
YC/I0BHA 06aue MOTAT A4 CTAHAT NPUYMHA ApyKecTBOTO Aa npeycTaHoBM dyuxnuonupanerto
CH KaTo AeHCTBAIO UpeAnpUaTHE,

—— oleHfABaMe NAJIOCTHOTO OpPeACTABAHE, CTPYKTYPa M ChALpHKAHWE Ha PHUHAHCOBMA oTUer,
BIIOYHTENHO  ONOBECTABAHWATA, W jaju buBaHCOBHAT  oTYer EpejAcTans
OCHOBONOJIATAIUTE 32 HEr0 CHSNKH M CBOMTHA IO Ha4YMH, KOHTO mMocTura AOCTOBEPHO
NpeACTaBAHe,

Hue xoMynuxupame ¢ prnroBojcTroTo, Hapex c ocTaHa/MTe BBIPOCH, NAHUPAHHUS 06XBaT M
BpeMe Ha H3MBJIHEHHE Ha OAWTA M CHINECTBEHMTE KOHCT2TALMH OT OAMTA, BKIIOYUTESHO
CBIECTBEHH HEAOCTATBUM BB BBTPEIIHHA KOHTDOJ, KOKTO HAeHTHGUOMpPaMe mo Bpeme Ha
H3BBPUIBAHUA OT Hac ORHUT.

MHUTHHKA TEOPIMEBA
PETMCTPHUPAH JIEC
BYJI: MAKE/IOHHS“ Ne 84, ET. 7, All. 21
CHJIACTPA 7500
13.03.2017 r
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TOHNKH“NOBPYAXKAHKA,,
I'P.CUJINCTPA,YJ.”I-P.AHACTAC SIHKOB ,, Ne 37

FOJHUINEH JOKJAN 3A TEHHOCTTA HA KOOIIEPAIHSITA 3A
2016 TONHA

YBaxaemu 4ieHOBe HA KOONEPANMSATA,
YBaxaemu rocrs,

OB JAHHH

Koonepauus™{o6pymixanka” € BIMCana B PErMCTEPA Ha KOOHEpayTe Py
Oxpwxen ¢pa rp.Cumictpa,d.a.1989r.,tom. 1,c1p.2, maprunaNel ¢ mavmenoBanue
" TpynoBso —pou3BOAMTENHA XOONepalys 3a uaBanmmn” Jobpywkanka”,Cenanuime
rp.Canuctpa,anpec Ha ynpaeienue,rp.Cunucrpa, V. JI-p.Anacrac SIakos” Ne
37.Brucana e B AreHuusTa 110 BIIMCBAHHATA U ATEHIMATA 32 XOpaTa ¢ YBDPEXAaHUs, WIeH
e Ha AcormanusTa Ha HaluoHaHHS ChI03 Ha KOONIEPALIMUTE HA HHBAIVINTE,

OcHoBHaTa eIt Ha KOONEpAaIHsITa € Ja Ch3ZaBa YCIOBYS 33 TPYHOBA 38¢TOCT,
pexabunuTaiys 1 COIMATHE HHTErPalys HA X0paTa C YBPEeXIAaHHs.

Koonepanwsita ¢ capyxenne Ha GU3KRUECKH JIMIA C IPOMEHITAB KaIlHTaJ U C
TPOMEHIINB GPOi WIEHOBE,KOMTO Ype3 B3aUMOIOMOLL M CHTPYAHHYECTBO OChHINECTRBABAT
TBProBCKa NEHHOCT 3a 3a/I0BOJIABAHE Ha TEXHH MKOHOMMYECKH, COLMAIHU U KYNTYPHH
HHTEPECH.

Koonepauusita e I0OpUIHYECKO JIHLE.

Ilpenmer na ne¥HOCT o NpHeTHs YcTaB U perucTpalys.

IIpeamersT Ha neitHocT Ha TIIKM” JoOpymxanka” e:

1.ITpou3BoaCcTEO 1 peau3anys Ha KOHMEKIMSA ¥ TPUKOTAXKHH
W3S, IPOMUIIICHN 1 TIOTPEOHTEICKY ONTAaKOBKM OT BENNAmNe,KapToH H
XapTus,nedeTapeka AeHHOCT,IPOMHIIUIEHH YCIIYTH ¥ YCIYTH Ha HACEIESHUETO.

2.BHOC,H3HOC M BCAKAKBa Jpyra AefHoCT, He3abpaHeHa OT 3a8KOHa.

3.Kooneparusta uma co6CTBEH NedaT ¥ COGCTBEHA IPOU3BOICTBEHO THPrOBCKA
Mapka,
~ Hacrosmoro cs0panne ce IpoBesxia B ChOTBETCTRUE C IpHETHs YCTaB Ha
KoorepanuaTa 4 3aKoHa 3a KOONEpalruTe,

T'oguimeys AOKIAX 3a JSHHOCTTA Ha KOOIEPaLMsATa € H3TOTBEH ChITIACHO 3aKOHA 33
CYETOBOICTBOTO Ha Ga3a aHAIM3 HA Pe3YNITATUTE OT AeHHOCTTa Ha
NPOU3BOJICTBOTO,N1a3aPHOTO NO3UIMOHHPAHE, TEXHHYECKOTO H TEXHOJIOTHYSCKOTO




ofesneyaBane Ha AEHHOCTUTE, TPYJIOBUTE PECYPCH H KaIPOBOTO obe3reyapaHe Ha
IefHOCTHTE 110 NPOM3BOACTBOTO ¥ YIPABJICHUETO,COLMATHAT AHTKHUPAHOCT U
OTrOBOPHOCT KBM IIEPCOHaJIA.

IIpes 2016ronuna, YIIpaBUTeIHAST ChBET pabOTH B CHCTAB! IIpencenaten-LiBerana
Xpuctosa 1 wieHose: AnGena Jlsaxosa, urx.Becenka CrbueBa,uHx.I eopru
Cu6ues,Jletenuna ['eopruesa,Hanxa Konesa u Credka Tonoposa.

" OBChKIaHK ca aHaIK3M ¥ MHGOPMAIY CBBP3aHy ¢ IPOU3BOACTBEHO-CTONAHCKATA
IeHHOCT U pe3yJITaTUTe OT HEA,BBIPOCH CBBD3aHK C Pasopex/iane Ha UMyMECTBOTO Ha
KOOINEPAIMATA, KOMTO Ca OT KoMreTeHuusaTa Ha ¥ C,TaKuBa CBbP3aHu ¢
oxpanara,6e301acHOCTTa Ha TPYIa,3ApaBHIA CTATYC U APYTH o0CITyKBaIy MHTEPECUTE Ha
xoonepauusita.B paGorata cu YC ce pbKOBOJM OT PEIICHUATA HA Q6moTo crbpanue 1
HPMETUTE HACOKM 33 JAEHHOCTTA Ha KOonepaluaTa Npy CliassaHe 3akoHa 3a
KOOTIepallUuUTe, IPHETHS Y CTaB H BpTPEITHO-HOPMATHBHM JokyMeHTH.DUHAHCOBHMTE
OTHUETH ca H3rOTBEHH IPY CIa3BaHe Ha 3aKOHA 33 CYETOBOACTBOTO,3aK0HAa 38
KOPIIOPAaTHBHOTO MIOOXOAHO obnarane,3aKoHa 32 JUIC,3akoHa 3a COIUAIHOTO
OCHI'ypABaHE U BCHUKY APYTH oOLIM U crelMpUYHI 32aKOHHM 32 CTpaHaTa.

Koonepauusita OChIIECTBABA CICAHUTE IEHHOCTH!

~IIpou3BOACTBO Ha 00NEKIa

-IIpou3BOACTBO Ha ONAKOBKH

-TnproBcka AEHHOCT

HacokuTe 3a pasBHTHETO Ha Koonepauusata npuetu or O61moro cx6panue npes
2016romquna ca:

1.Ch31aBase U yChBbPIICHCTBAHE Ha CTPATErHs 33 KOHKYPEHTHOCTIOCOGHOCT.

2.Ch3aaBaHe Ha YCIIOBMS 32 pa3luMpsABaHe Ha IPOU3BOJCTBOTO,yBEIMYaBAHC Ha

o6GeMuTe, 10 BT Ha M0 Jo0paTa OpraHu3alys ¥ NPOU3BOANTEIHOCT HA TPYAA.

3.PasBuTHe Ha nepcoHaia ,c KoHTo KoonepauyarTa ia pealusupa CBOMTE LCTH.

4.CucTeMeH aHaIM3 Ha IPOU3BOACTBEHATAa U CTONAHCKA AEHHOCT Ha
HMKOHOMMHECKHTE M PMHAHCOBM Pe3yJITaTH, 3a NPEAOTBpaTsSBaHe Ha OTPHIATEIHITE
BB3ACHCTBHSA M PUCKOBE KBM IT0-BHCOKA EPEXTHBHOCT.

JlapHMTe B FOIUINHMS OTYET 32 AeHHOCTTa Ha KOOMepalusTa CoHaT,9€ 1 IIpe3
2016roauHa TA 3ana3Ba CBOATA YCTOWYMBOCT M KOHKYPeHTHOCTIOCOOHOCT.OCHTYpeHa e
TpaiiHa 32eTOCT Ha EPCOHANa,He ¢ OTYMTa TeKydecTBo.Cpennara paboTHa 3aruara
Genexu pbeT,PUMHAHCOBMA PESYIITAT € IOJOKMTENCH.

MNPOU3BEAEHA ITPOAYKIIUSA

ITpes 2016roauna,koonepanuuaTa ¢ NPOH3BeNa CTOKOBA NPOAYKINA 38
2619xun.B.,opa 2613xun.B.32 201 5roauna.ITocTUIHAT € HE3HAYMTENSH IIPHPACT OT
6242n8.,puet 0.2%. [IponsBeneHara NPOAYKIMA OT JaMCKXH 00JIEKIIa 38 H3HOC € B PasMeEp
na 2530xwiiB.,mpu 205 13x1.018. 32 npeaxoanus oryere nepuon.Tosa e ¢ 1645518 B
no-Beve,peanusupad poeT oT 0.65%. Ot 06mms obem Ha nponsBeAcHaTa IPOXYKLUMA, Ta3H
na rmieme 3aema 99.8%.B cpasuenue ¢ 2015roauna Genexu nexo ysennuenue ot 0.2%.

3a BBLTPEILIHMS Ia3ap ca NPOM3BEeH) CTOKY 3a 5752B.,npu 98491B.32
2015roauHa,T.e.IPOU3BEICENTE NO-MAIKO cTOKHM ca 3a 409618, Peskute koneGanys B
IPOU3BOCTBO 33 BETPEILEH I1asap ca B CIEACTBMC Ha NPOIYCKH OT OpPraHu3aliMOHeH




xapaktep.IIposiBsisa ce HENOCNEAOBATENHOCT ¥ HENOCTOSHCTRO B paboTaTa Ha
OTTOBOPHMTE 33 TOBA CIYXUTEJIY H CIELMAINCTH.

IlpousseneHaTa CTOKOBA NPOAYKIMS B AeitHocT’Onakosku” € B pa3mep Ha
83339nB.,mpur 8945518., 2015romuuna.IIpepaboTeHo 13 . XHILKB.M.IO-MAIKO BEJIIIAIe
CHPsSIMO NpeRXOIHaTa TOJIMHA.

[lo xnuenTy: -

W npe3 2016roauna ,xoonepanusTa 3amnas3y CBOUTE JIOTOBOPHU OTHOIICHMS 32
IIPOM3BOJICTBOTO Ha IPOMYKUNS 32 H3HOC Ha uuuteme 3a "HUGO BOSS” u ,,JDKU EM
T,

Oupma”HUGO BOSS”- ITponssenenu ca o6mo 297496p.o6nexna 3a 1348xun.is.,
B T.4:

-poxim - 1622006p. 3a 877xui.n8.,0THOCHTENEH 51 65.%

-6ny3u 1 Ton usmemus - 94966p. 3a 347xuI.JIB. ,0THOCHTENEH Asu1 25.8%

-0ty - 32396p. 32 81 xmiLiB., oTHOCHTENEH 1 6.%

-Talepu3onm - 7946p. 3a 44 xui.aB.oTHOCHTENeH Msu1 3.2%.

CrpsiMo npexozHaTa rogusa ca npousseaery ¢ 15406p.mo-manko obexia 3a
192xun.ns.Mma ciian Ha npousBoAcTBOTO ¢ 12.5%.B ACOPTUMEHTHO OTHOLIEHHE
3HATUTEIHO ¢ yBeIWIeH aena Ha pokaute oT 40 % Ha 65% 3a cMeTka Ha nojauTe,KOMTO
Hamasgsar oT 35% ua 6%.

®upma “JDKK EM TH”- Ipoussenenu 616336p.06:exia ua croiinoet 1181Xuiis.
B.T.4HCIIO:

-caKa,MaHTa u nanra - 217400p.3a 59744318.,0THocuTenen asa 50.6%.

-poxiu - 27896.6p. 3a 44449518, 0THOCHTEIEH AT — 37.6%

-oyin - 18356p. 3a 367071s.,0THOCHTENEH maan 3.1%.

-Gitysu u Ton u3nenust - 58866p. 3a 389651B.,0THOCUTENEH A5 3.3%.

-NIAHTAJIOHH M ramepu3onH - 15326p. 3a 3965 1us.,otHocTenen aam — 3.4%.

-aKcecoapu - 27446p. 3a 24177 18.,oTHOCHTeNeH a1 2%.

IlpoussoacTsoTo cnpsimo 2015roauna e yeeauueHo ¢© 38926p.obmexna a
croitHocT208xun.nB.Prer- 21.4%.

B cTpyKTypHO OTHOILIIEHHE ¥Ma PHCT B IPOM3BOACTBOTO Ha CaKa, IIATa U Ha
poxIH. 3HaYUTETHO € YBeM4eH u3noca 3a pupma”TYIN SET”,kosro e CDABHUTEJIHO HOB
KIMeHT 3a JloOpymxanka.

nPUXOIN ,

Ilpuxonute ot pefiHocTTa Ha KoonepanuaTa npes 2016roauHa ca B pasmep Ha
2914xu.51B.,B T.9UCIO;

-IIPHXOAM OT ONepaTvBHA AciHOCT — 287 7XM.1B.

-HUHaHCOBH NPUXOAH — 3 7XHILIIB,

Hernure npuxonu ot nponax6a Ha cTOXM U YCIYTH ca B pasmep Ha 2741xu.B.,
B T.9HCIIO:

- IPUXO/(M OT NPOM3BOACTBO Ha MILIeME - 2560xuIL.IIB., Ipy
2528xun.n8.2015roauna.,prer 1.26%.

- IPEXOAX OT HaeMM-63X11.JIB. i 3ana3BaT HuBOTO cH ot 201 5roauna.

- IPUX0A¥ OT NpojAax6a Ha MPONYKIIMS OT ONAKOBKY - 84X JIB.HM ca CBC
Txun.B.mo-manxo ot 2015romuna.




- IPUXOJM OT IPOAANKDa Ha CTOKU - 14XMILIB.,I0-MAJIKO € 3XUILJIB.

[Tpuxonu oT ¢puHascHpanus 1 33XuiLaB.,Ipy 135XuIL.AB.3a NIPEAX0HATA IOAUHA.

ITpyxoUTe OT pealv3ipaHaTa IPOXYKIKS 110 KIMEHTA ¥ OTHOCHTEIIHUAT UM TS B
HETHUTE NPUXOJH OT NPOJakOu,ca KakTo Clepa:

dupma 2015romuua 2016roauna pa3uka
IPUXOM | OTH.JSAN | IPHXOMM | OTH.ASI | XWILJB. | OTH.JISUI
% % %
HUGO BOSS | 1566 50.89 1395 5027 -171 [-0.62
JIX1 EM THU 962 42.50 |[1165 30.88 |+374 |+11.62
PA3XOJA

Ortuerenure 3a 201 6roguHa pasxoau ca B pasMep Ha 238 5XWILIIB.,yBETHICHHA
CIIpAMO NpEAXOHaTa rogyHa ¢ 251 X|ILJIB., TEMII Ha yBEIMICHUC 11.3% /Pa3mepa Ha
npexure pasxomu 3a 20151. e 2134xmms./ 2537~ 394xu1.1B.pasx 0/ 32 Oponepus 3a

cmetka na BOSS/.

KOHerTHHTe H3MCHEHHUS Ha pa3xoJuTe No eJICMCHTH ,MOXEM Jia IIpoCICaAM B caeaHaTa

Tabnuna;
Bunose pa3xonu 2015 12016 | IIpoueHT KBM Pasxoad Ha
P XUAB | XWILAB | ofr.pa3xonn 100a8.CII Hsmenenne
2015 2016 2015 2016 Crp-xT. | Temn
5-4 3:2
1 2 3 4 5 6 7 8 9
Cypouim 1 200| 223| 975| 935| 975 851| -040| 67
MaTepHaIH
BT 71| 64| 332| 268| 272| 244| -0.64| -9.86
OCH.MaTEpUAITH :
-CHEpIHA 53 581 2.57| 243 210 2.21 -0.14 5.5
-ropyMBa 14 ol 065] 038 054| 034 -027| -35.7
-pe3.4acTy U NPUCIL. 20 33| 093] 138] 077 126 0.45 65
-IIPYTH 49 59| 1.78| 229| 247| 2.52 0.52| 204
BbHIIEA YCIYTH 234 | 245] 10.92] 10.27| 896| 935| -0.65 4.7
Pasx. 3a nepconana | 1557 | 1768 | 72.66 | 74.13| 59.59 | 67.51 147 13.6
B.1.u.-3a BB3parp-1 | 1321 ] 1506 | 61.64| 63.14 | 50.55! 57.50 1.50| 14.0
-3 OCHT'YPOBKH 236| 262| 11.01| 1099| 9.03| 1000) -0.02| 11.0
AmopTH3alun 125 135| 5.83| 566| 478 S5.15| -0.17 8.0
Jlpyru pasxom 11 9| 051{ 038] 042| 034 0.13| -0.08
DuHAHC. pa3XoIn 7 51 033 021 027 0.19 0.12| -0.08
Pasxoni sa 2143|2385 .| -| 8201/ 91.06 S| 1129
JEeNHOCTTA - S .
‘B.T.4.-6ponepun
BOSS ¥4 i e J
OO61m0 pasxoay: 2537 | 2385 - - - - - -




Pasxonure 3a cypoBuHu MaTepuany B OCHOBHOTO IPOH3BOACTBO 32€MAT
OTHOCHTEJIHO HMCBK J571 B CTPYKTYpaTa Ha pasxoaute.lIpes 2016romguna Te ca 9.35% u
Genexar Hamanenue ot 0.4%.Hamanenue ce orauta u B pasxonure a 10018, cToKOBa
npoxyxnus ot 9.751s. na 9.3518.,c 1.2418. ca mo-manko.Hesnaunrenen e fena 1 Ha
Pa3XoAuTe 3a OCHOBHH Matepuanu 2.68% .u ca B pasmep na 64xmn.n8.Ha 10018 cToxoBa
IIPOAYKIMA HAMALBAT OT 2.7218B. Ha 2.44x8 Kooneparmsra Biara coGCTBERN MaTEPHAIY B
NIPOM3BOJCTBOTO 32 BPTPELICH 11a3ap ¥ Ha OIAKOBKH, HO TE€ NPEACTaRIABAT e/Ba 3.4% oT
06110TO NPOU3BOACTBO. TO3M BUA PA3XOM IOPH M 12 € HE3HAYATENEH 38 NSHHOCTTA Ha
KOONEepalusITa, TOH MMa BaXHO 3HaIeHMe 3a ceKTop” OImaKkoBKY” 110 OTHOIIEHNE HA
cebECTOHHOCTTA Ha POAYKLMATA ¥ KOHKYPEHTHOCHOCOGHOCTTS Ha nasapa.

PasxonmTe 3a ropusa u eneprus ot 69XWILNIB.ca HAMATEHY HA 67xmn.nB., HamManeHue
Genexu M fena UM B o61uMTe pasxoau ot 3.2% ua 2.8%.01paxenre B nocoxaTa Ha
HaMaJICHUETO Ha TE3M pasxo[¥ OKa3Ba,KaKTO ChCTOSHUETO HA KJIMMATA ,TAKa U
peaNusupaHnTe MEPONPUATHS 32 NoJoOpsABaHe Ha eHepruiiHara eeKTHBHOCT Ha
crpapara.

B rpynara Ha pasxoxure 3a CYpOBMHM ¥ MATEPHATH Hali-rOJIMO YBEIMYESHUE OT
13xun.nB.6enexar pazxoaure 3a pesepeum vacty. Temm Ha yBenudeHu 65%, pseT Ha
100nB.cToK0Ba mpoayxiwust ot 0.7718. Ha 1.2618.Tesu pasxonu Morart ¥ TpsaOBa aa 6b1aT
Ao6pe npene3paHy,0TYUTARKY OYaKBaHH HKOHOMUYECKHS H COLUAIICH edexr oT
OTPE/ICNIEH CIIOMAraTe/led HHCTPYMEHT MITH MPUCIIOCOONIEHIeE.

3HaunTENHO IEPO Ca M APYTHTe MATEPUATHH Pa3X0IH 3a IpoHu3BOJACTBOTO. TYK ce
BKJIOYBAT Pa3XOAMTE 38 XPAHUTEIHH NPOIYKTH 32 OCHTYPABAHE Ha CTOJIOBOTO
XPaHCHE, KaHLENAPCKH MAaTEPUAIM B KOHCYMAaTHUBH,Pa3XOIUTE 3a IIOAbPIKAHE Ha XUTHEHATA
B paboTHXTE nOMeIeH s, paGoTHITE 06iekita i Ap.ChulkTe GelexaT TeMII Ba YBEIIHYEHUE
oT 20.4%, B napuadeH u3pa3 oT 49XUILIB.,ca YBEIHICHH Ha SOXUILIB. N

Pasxoxure 3a BBHIIHE yCITyr# ChINO GeNexar yBenmuenne,koeto e ¢ 4.7% CIIpAMO
npexxoanara roauHa. OTHOCHTENHMS sl MM JIEK TEMI Ha CHIKeRue ot 0.73%, Ho
pasxojure 3a BHINHE ycayre Ha 100ns.mpouseenena npogyknus pacraT ot 8.9618., Ha
9.35n8.,ysennqenu ca ¢ 4.4%. C naif-roynsm asu1 B Tasu rpyna pasxoay ca Te3W 3a
BaydepHTe 3a xpana-109xun.ns., 3a MequxaMeHTO3HO JIeUeHu e -
27XHI1NB.,IPEACTABHTENHH PA3XORH ~ 29XWILIIB,,Pa3K0/H 32 JaHBLH, TAKCH 1 3aCTPAXOBKHU
- 32xu.0m,

Pasxonure 3a 3an1aTs,KOMTO OPay XapaKTepa Ha IIPOM3BOACTBOTO HMAT Hali-
BHCOK OTHOCHTEJICH sl B IpyTIaTa Ha pPasxoJuTe ca ce yBenuummy ¢ 14%.,a
OTHOCUTEHMAT UM 1511 oT 61.90% Ha 63.14%,1.e.c 1.24%.

WznnarenuTe cpencTea 3a TpYAOBH Bh3HATPAKIECHNS /OCHOBHA U JIOITBIHUTEIHA
paborHa samnara/ npes 2016roauta ca B pazmep Ha 1506 xuwnaB.apu 1321xun.is.3a
2015roauna.Hspasxoxsanu ca B no-Beve 185xmn.is.Ha 1005B.npon3sBeena npoxyKims
pasxoiuTe ca yBeNUYEeHH ¢ 6.95:8.,01 50.55,18. na 57.50us.

Pasxojure 32 COLMANHO OCHIypsBaHE,KOUTO ¢4 PSKO CBHP3AHH C IIPEKUTE pasxoau
3a TpyA ca yBemwdenu ¢ 11% nmu 26xwmit.JiB.,KoeTo BOAM ¥ A0 3aBMIIaBaHe Ha pa3xoauTe
Ha 100:B.cToxoBa npoxyxums ot 9.035s. Ha 10.0008.,1um ¢ 9718.OTHOCHTEIHIST UM JS1
Genexu nexo namanenue or 0.07%.

O6110 pasxonuTe 3a NEPCOHAINA,KOUTO NPSKO YIacTBaT B cebecTOHHOCTTa Ha
Npou3BeAeHaTa IPOYKIASA YBEIHYIABAT CBOA AT OT 59.591B. Ha 67.5118.Beuuxo ToBa




roBOpPY HECHMHEHO MHOI'O 33 3HAYCHUETO HA TE3K PA3XOMH ,KATO SJIEMEHT Ha
e(heKTHBHOCTTA Ha IIPOU3BOJCTBOTO ¥ KOHKYPCHTHOCTTA HA KOOEpalMATa Ha cBOOOTHUS
nmaszap.B Ta3W HACOKA OT CHIIECTBEHO 3HAYCHME € YChBBPUICHCTBAHETO Ha
[POM3BOICTBEHMTE IPOLIECH ¥ OPraHM3aIMATa Ha TPY/a 3 ePEKTHBHOTO U3ION3BAHE Ha
TpynosuTe pecypeu.HamansnaHe Ha HENPOM3BOAUTEITHOTO BPEME,0NTHMUIBPAHE Ha
aIMMHHCTPATHBHO-YIIPaBIEHCKHUS ¥ 00CIyBal NepcoHal 3a HaMasBaHe Neia Ha
UpEKHs TPY B €AMHMIA M3CIHC.

PasxoyTe 3a aMOPTU3AITAN,KOUTO CHILO Ca EIEMEHT Ha cehecTOHHOCTTa Ha
POIYKIMATA YIACTBAT C OTHOCHTENIEH A5 OT 5.66% 1 Genexat namaleHue ¢ 0.2%.Karo
aGCOMOTHA CyMa ¢a yBelHdeHn oT 1235xwiiJiB. Ha 135xunas., ¢ 8%,,K0eT0 ce ABIKY Ha
3aKyNEHHUTE [Pe3 FOJMHATA HOBU JBITOTPaHHN-MATEPHATHYA aKTHBH B PasMEp Ha
57xwin.JB.

B rpynara” [Ipyru pasxogu” ce OT4MTaT IXLIB.IPK 1 1XKILIB. 3 NPEAXONHATE
roJiMHa.

DUHAHCOBHTE PA3XO0/IH ca YBEIHHEECHM OT 5 Ha 7XWILIB.,T¢ BKIIOUBAT PA3IMKUTE OT
BaTyTHHTE OIEPALHM,KOATO KOONeparysTa H3BbpUIBa U TaKCH 110 o0ciyxBaHe Ha
OaHKOBHUTE CMETKH.

3AET IIEPCOHAJL

TTpes 2016roauHa KooONEpaLMsITa € OCHIYPUIIA TPYAOBA 32€TOCT Ha 1914oBeka,B
T.uaxedu 165.,npu 1953aetn npes 201 5roxuHa,oT XOUTO 171ca 6wnn xern. OO0 3aeTUIT
TIEPCOHAI TI0 CPEAHO-CIIACHYCH CHCTaB HamansBa ¢ 40p., ChC 6 Op.ca NO.MalIKO 3aeTUTE
JKEHM. : '

B cpasuenne ¢ 2014roauna,nepconaia Hamaisasa ¢ 156p.ToBa ce ouepTaBa,KaTo
exHa TpaiiHa TEHJEHLIHs ,KOSTO BBIPEKN YCHIUATA HA PHKOBOACTBOTO HE MOXeE Jia obne
npeoaonsaHa. Mcruna e,ue 6usneca B bparapys cTpajia OT HEIOCTHT Ha KaJpy,0co0eHO Ha
xamuduimpany. HechMHEHO TOBA BOJIH JIO 3ary0a Ha CEKTHBHOCT ¥
KOHKYPEHTOCIIOCOGHOCT.

Baetare cpraacuo Harmuonannata kaacuukanus Ha NpodeCHuTe U JUIEKHOCTHTES
€4 KaKTo clejBa:

Nepconan no HKII 2015  |2016 |Pasmmka
PBKOBOUTEIIH 3 3 -
Crnenuamicti 4 5 +1
TexHUIM ¥ IPAIOKHN CIEIHAIMCTH 17 17 -
IToMolIEeH aaM.NIepCoOHal 7 7 -
TlepcoHal 3a€T ¢ yCHyIra 2 2] -
Kpamudunupasy paboTHUIM : 11 13 +2
MamuHH onepaTopy 129 127 -2
B.T.4.-OIIEP.Ha HICBHY MalIMHK 128 126 -2

-OTIEP.NIO TIPOK3B.Ha ONaKOBKH 1 1 -
[Tpodecuu,He H3UCKBALIM 18 13 5
crenyaisa KBalubuKarus




Jluna wa gen. pab.Bpeme: oT Tax: 8 11 +3 ]
- IPEUSIMCICHHA KbM IThJIHA 33€TOCT 4 6 +2
Cpeauo-cn.cheras 6e3 maiixure 191 187 -4
JInuara B otycx o mMaitanncTEO 4 4 ~
Cpenno-criucruen ¢scT1aB-OblIO: 195 191 4 |
Io crenen na yspexcnane
CreneH Ha 3aryGena .
paborococobHocT Bpo# Paznnka
2015 2016
1o 50% 3 2 -1
or 50% 50 70% 371 33 4
or 70% m0 90% 30| 29 -1
Hax 90% 4 6 +2
O6mmo 741 70 -4
Ilo o6pazosarenen nens
Cremnen Ha 06pazosanue Bpoit Paznuxka
2015 | 2016
Bucime o6pasoranue,B.1.u: 11 10 -1
-c 3arybena paboTocnocobHocT 1 1 -
Cpenno obpasosanue,B.T.u. — 163 165 +2
-¢ 3aryfeHa paboTocroco6HOCT 63 57 -6
OcHOBHO ¥ nO-HUCKO 17 15 -2
obpa3oBanue 10 11 +1
-C 3arybeHa paborocnocobuocT
JBxeHne Ha nepcoHana
Ilepconain Bpoii Pazmuka
2015 | 2016
1.HaymuHocT 1o cricsx B 200 192 -8
Ha4aJIOTO Ha rojuHAaTa
2.J1puern npes ropunara 35 31 -4
3.Hanycuanu npes rogunara 43 33 -10
4.CncTaB 0 CHUCHK B Kpast Ha 192 190 -1
roJvHaTa
5.0tpaboTenu yoBexomHM 39393 | 38279 -1114
CpenHo cn.6poit 156 152 ~4




6.Jlay B IUIATEH OTITYCK 3984 | 4446 -462
7.8 B HeTpPyAOCIIOCOOHOCT 5342 | 4893 -335
Cpenno cn.6poi 21 19 | -2
8.Jlup B HETIATEH OTIYCK 1020 672 -348
Cpenno cn.6po# 4 3 -1
9.061m0 0TpaboTeH! U 49739 | 48290 -1449
HEOTP.AHU

8.PaboTHM JIHM 34 TOAMHATA 252 252 -

BuHO OT pe3ynTaTUTE,
HamansiBa ¢ 4 JoBexa.,oT 195 na 1

2016rozuna oTamra 1926p.
HeoTtpaboTeHu npes 2016r.ca 10011 a81,8.T.4MCIIO:
-ruiaTed oTnyck 4446Hu;
_HeIuIaTen OTIYcK-6721Hu;

~OTIIYCK IOPaJ| BpeMEeHHa HETPY
Boopeky,ue HeoTpabOTEHUTE IHA Oen
3.24%3ary6ure 3a KoonepanusTa ca roJeMHu.
HEIUIaTeH OTITYCK M GONHIYHM/ KoonepanusTa e pab
MAJIKO,B.T.4. TIOPaJy JHH B HETPYAOCHIO
194oBexa.HenpouspeeHaTa CTOKOBa IPOAYKLHS [OPASA OTCE

KoornepalusaTa Ha 6asa cpeaH

HeIUIaTeH OTIIYCK Ce H3YMCIIABA B Pa3Mep Ha 341xwiB.

,uocnocoﬁnoc*r/GonHHqHu/- 4893 1y,
ekKaT JeK TEMN Ha HamaJICHuE OT
ITpu 5565H€0TpaboTeHNA Iau/nopaay
OTHIIA IENOTOIMIIHO ¢ 2290BeKa 110~
cobrocT/GonEIHR/He ca paboTIIM
cTBUATA N0 OoNecT U

O-CIIMCBYECH CBCTAB HA 3aCTHTE
916p.Tlo cuCEUHMs CHCTAB KOoONEpalusiTa B Kpas Ha

HauwciennTe CPECTBa 3a paGOTHH 3AIUIATH M APYIH pasxoliv 3a TpyX ,6e3

pasxomgurte 3a JI00:

Pazxonu 2015 2016 Paszauxa | Temn Pa3x.Ha PasaKa
100,..CII

JIB. JIB. JIB. % 2015 | 2015 JIB.

3a OCHOBHU 060028 | 1052985 | +92957) 9.65 36.74 | 40.21 +4.47

3aIUIATH

BesnarpaxieHue 113792 | 139737 259451 228| 4.36| 534 +0,98

3@ IUIATEH OTIYCK

JlOITB1.BB3BH.JIO 191308 | 258875 | 67567 353| 7.31 9.89 +2.58

KT

B.4. 32 3arybeHa 30350 | 32862 2512| 8.28| 1.15| 1.26 +0.11

paboTocrnocoGHOCT .

O6e311eTeHUs 110 37162 56945 19783 | 53.23 142 2.18 +0.76

KT, KCO u 3JIC

OBI1IO 1302290 | 1508542 | 206252 | 14.84| 49.83 | 57 62 +7.79 |

Ipu cpenHo CIUCHICH Cb

1 509X JIB. ,CPEAHUAT AOXOX 3a 2016rouna Ha e/(uH 3aeT € 7898mB.npu 678311B.32

ctap oT 19190BeKa U HATIUCICHH pa3xoau 32 TPy OT




Ipeaxomnara ronuua. Prer 16.4%.Cpenno MECCYHOTO Bh3HAIPaXIcHUE ce YBEJIH9aBa oT
565.251B. na 658.1 711B.,yBenHuenue or 92.92ns.

Pazxogure 33 IpSAK Tpyn ca B pasmep Ha 105298518.,xat0 cmure 3a 2015roauua
ca 6rnu 96002818, ,im3miraTerm €a B r1o-seye 92 95718, remm ua YBennaenue 9.65%.Pacta u
basxonure 3a npsik Tpyx Ha 100mn8.tpousse nena Iponyxuust ¢ 4.47ns., 36.74nB.ua
40.2118.

Pasxonure 3a mnaten TORHINEH OTIYCK CBHINO Ca yBeTuyeny or | 1379218, Ha
139737ns.,yenuuennero Ha 100n8-npoussenena npogykius e ¢ 0.98:s.

Pasxomure 3a pormrsmurenny TPYZOBU BBIHAIPAXMIECHNS U 0Ge3IeTeHuUs ca
YBeimuenu ot 228470ns, pa 3 1582013, remn 38.23%.Tena Ha pasxonure 33
BB3HArpaskICHUst Hajl rIpeKus TpyXA ¢ 30.20%.Tora O3Ha41aBa,"e Ha Beexu 100m1s.3apaGoria
30.28nB.ca AOoIiaINanuys,

2016romuna ca B pa3smep Ha 31789.715.
Gpurana — 1451 las.y1B.,BTopa 6prrana- 521458, Tpera 6purana — 73621B., Yetnbpra
Opurana-3782ns.u Kpostina -920:s,

Hauucnenure cpencrra sa paboTnu 3amnaTu u APYTH pasxoau 3a Tpyx Ha
koonepauusta npes 201 6roauna ca yBenmaenu ot 1302xun.8. Ha 1509xu.:1B., Temn
14.84%.Ha 100xB.ipoussenena IPOJYKIIMA YBENHYEHUETO ¢ OT 7.791B.,0r 49.83118 Ha
57.62n8.3a crmus HIEPHON IPOU3BOAUTEIHOCTTA Ha TpyZa Ha eTUH 3aeT,0e3 )eHuTe B
OTIYCK 1O MaYuHCTBO € 14004z, Lpu 1367811833 npeaxonuns oraeren NIEPHOA. , TEMIT
2.38%.Temna na pasxoaure na 1001nB.1ponzBenena nponykmus ¢ 15.63%.

pu m3npesapsamoro YBEIIAYCHNE Ha PBCTA Ha paboTHUTE 3arU1aTy CIPSIMO TO3M Ha
TIPOU3BOUTENHOCTTA HA TPy A MOKEM 1a HalpaBuM U3BOJia, € KOONEPAITHATA & HaMaIHa
PEHTaOMIHOCTTA CU Ha IIPOM3ROACTBOTO »8 OT TaM U Ha KOHKYPEHTOCHOCOOHOCTTA CH.

OcroBHE nmOKaszaTeny XapaKkTepu3nupan eeKTHBHOCTTE

Ha CTonaHckaTa JeiinocT:

ITOKA3ATEJIV 2015 2016 | Pasnuxa | Temu
XHILJIB,
1. | Hetnu npuxonu or Ipoyaxou 3115 2741 -374 | -12.01
2. | Pasxonm 33 onepar.geHHOCT 2143 2380 +237 | +11.06
3. | Cobcraen xamuTan. 2928 2927 -1 -0.03
3. | Heuan6a- B.1,9u1c500: 741 529 -212 | -28.61
~OT peaTM3npana NIpogyKLMs 653 413 -240 | -36.75
~OT JIMXBU 3 37 +34 | +1233
-OT APYTH nieyanbu u sary6u 87 80 -71 -8.05
-OT BaJIYTHH OlCpanmy =2 -1 -1 -50

Ha 6asa ropuuTe pesyaratu moxem Aa HalpaBUM CIECAHUTE H3BOIH 33

PeNTabuiHOCTTa OT cTOnaKcKaTa AeiHocT Ha Koomnepaumsra |



2015
23.79

2016 pa3nuka TEMI %

1 Koepurwmenra Ha perTabuianocT
1930 449 -18.87

JNEYAJIBA : IPUXOIA/

Ha Gasa peanu3upaHara eqan6a oT S29XMILIB. K IPUXORUTE OF nponax6a Ha
OpOAYKIMSA 32 701 6roapHa KoOepaLysTa nocTura KoepHIUCHT Ha PEeHTaOMIHOCT
19.30nB.c 4.49)1B.110-MAJIKO OT npeaXoAHaTa rouHa, TeMI Ha HaMaNCHHS 18.87%.

2015
23.79

2016 pa3znuka TEMI %
15.07 -8.72 -36.65

2. KoedpurueHT na peHTabIHOCT

Ha NPUXOJNUTE OT npoaaxou.
/MEYAJIBA OT PEAJTM3UPAHIA IPOJIYKLISA: TIPHXOJW/

KoedunmerTa Ha peHTabMIHOCT Ha OpUXOAMTE CaMo OT npoaaxba Ha npoyKis/
1.e.6e3 neuan6aTa oT GHUHAHCOBUTE ONEPaLlii ¥ ApyruTe nevanou H3BEH nponaBo,uc'rBO'ro/
e 15.0718.To3u mokasarel € H3pas Ha TOBA,KAKBa edanta e NoCTHrHanNa Koorepanusra Ha
100nB.peanu3ppani npuxoax. Bu/HO NPUKIOIBAME 2016ronuHa ChC CEPUO3HO
HaMaJeHue Ha peHTaﬁnnHocTra.KoonepaunﬂTa peanusupa 8.7218.10-MAJIKO neuanoba., Ha
peexu 10018, IpExoaM OT HpOHBBOIlCTBOTO.TeMHa Ha HaMAJICHUETO € 36.65%.

: 2015 2016 pasnuxa TEMII %
2 KoeduIueHT Ha peHTabiHOCT

Ha coOCTBEHHs KamuTaln.
/TlE‘lAJ'lBA:COECTB.KAl'IHTAJ'U

2531 1807 -7.24 -28.61

BuuMo OT JaHHATE pasMepa Ha neuan6ara pa 10018.co6CTBEH XanuTall ChIIO
Genex namanenue or 25.31B. Ha 18.07B.,TeMII Ha CHIDKEHUE 28.61%.HamaneHa €
CTEMEenTa Ha BH3BPBINAcMOCT Ha KanuTala

TIOKA3ATEJY 2015 | 2016 | Pasmuka | Tewn |
KVULJB. | XWLJIB, | XWIJB. %
1. | MPIXOI 3278 | 2914 364 | -11.1
2. |PA3XOOH 25371 2385 -152 -6
1.KoeduupenT Ha eeKT 2015 2016 pasnuka TeMII %
ga pasxomure ILP 129 122 -007 -547
2 KoedunyeHT Ha eGeXTUBHOCT 077 082 +0.05 +6.49

na npuxoxute P11

Crpsmo 2015roxuHa,xoonepanysiTa ¢ HanpaBia 0-BeY¢ Pasxo/iy 32
TIPOM3BOZCTBOTO Ha EJINHMIA IIPOAYKIML, CHIIUTE OT 0.77n8B.ca YBEIHYCHHA HA
0.82nB.,Tremn 6.49. _ |

ITpuxopMTe MOKA3BaT TEMI Ha gamaesye ot 5.47%.,0t 1.2918.HaMasBaT Ha 1.22¢
0.071B.10-MasKo Ha Beexu 10018, IpHXOAHU.

Koonepaum”ﬂoﬁpymauka”e JeficTBala IPOM3BOUTENIHA Koonepalud B nobpo
AKOHOMMYECKO ¥ (PHHAHCOBO CHCTOAHNC. VIMa CBOETO YCIEIIHO Pa3BUTHE, HIMA NPIHUHA
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1 HaMEpEeHHe ,HUTO HEOOXOMMMOCT 1a TMKBUAMPA HITH 3HAYUTEIHO A2 HAMAIABa o6eMa Ha
cBOATa AeiiHOCT.IT0 CKOpO ycunusita HAa YIIPaBUTEIHUS CHBET ¢a HACOUCHU KM
pasllupsBaHe Ha asapHUTE NO3UIMHY Ype3 HOBY KOHTAKTH H NaPTHEOPH 34 IPOM3BOACTBO
1 peaiii3zanus Ha NPOXYKIMsS Ha HIILTEMe. Y CIOPEHO ¢ TOBA,TPAOBA Jia ce paboTH 110
[IOCIEA0BATEHO U C ITO-TOJIIMa 3aTPHIKEHOCT 32 YTBLPKI4BaHe Ha COOCTBEHATA
THProBCKa Mapka Ha KOOepaluATa Ha BETPEIIHHUA 11a3ap.

B xona Ha obnuaiinara cu IpousBoACTBEHA ASHHOCT KoonepanusaTa Moxe 1a oOnae
M3JI0XKEHA U Ha PeJUIa PUCKOBE,Hal-BaKHUTE OT KOUTO Ca;

OrpacnoB puck

IIpousBoacTBeHaTa AEHHOCT,OPHEHTHPAHA M3LHUIO KBM H3HOC HA HOLIEME € B
PUCKOBa CUTYaLHsI OTHOCHO IOPBYKHTE OT BB3JIOKMTENUTE. [JUHaMIKaTa Ha PasBUTHETO Ha
MEXIyHapOAHMTE Na3apy 32 CypOBHHM,MATEPHaIH H NPOAaXKGK Ha OGJIEKIA IPAKO BIIMsE
,KaKTO BBPXY aCOPTHMEHTA,TaKa H BEPXy obema Ha npoxaxoure.OT TOBa 3aBUCAT U
[TOPBIKUTE ,KOUTO NOJIY4aBaMe,
IIpoGrem 32 pasBUTHETO OCTaBA U HENPEKLCHATO HAPACTBALIATA KOHKYpeHIMs B OpaHia 1
HECUIypHATa MKOHOMHUYECKA Cpesia. 3aBUCUMOCTTA OT 1-2 KIHEHTH [OCTaB KOOIepaIMsTa
B HCCUT'YPHOCT OTHOCHO YAOBJIETBOPSABAHE HA KANAUMTETHUTE BE3MOXKHOCTH Ha
IPOM3BOJICTBOTO.
OcHoBanue n1a OLIEHUM OTPACIOBHs PUCK,KATO yMEPEH HY JaBaT KAKTO OTYETEHUTE 32
2016ronuna pesynraTu,raka u daxra,ue Koonepauus” Jlo6pyaxaHka™ MMa JBITOTOAMIIHE
W TPalHH THPTOBCKH B3aHMOOTHOIIGHUS ChC CBOMTE NMAPTHAOPH,IOKA3AIA € OTI'OBOPHOTO
CHl OTHOIIEHUE KBM CPOKOBETE H Ka4€CTBOTO Ha NPOM3BEXKAHUTE
npoxyKTH.IIpON3BOACTBOTO Ha 06TeKNna 3a CBETOBHY MapKH OT Hail~BHCOKHTE Iasapau
CerMEHTH € NPUHOC 32 IOOPHst UMUK M BHCOKATA KOHKypeHTHOCcHoco6HocT.C 106po
ynpaslieHue YIpaBHTeIHHS CHBET CE CTPEMU [Ia HAMAABA BIMAHUETO Ha PUCKA.

DupmMeH puck

PUPMEHHST PUCK € CBBP3aH ¢ BE3MOXHOCTHTE Ha KOOTIEPALUATA 112 Ce CIpass ¢
H3MCKBaHMSTA HA BB3JIOXKUTEIUTE HA IOPHYKY OTHOCHO,KPUTEPUUTE 33 KAYECTBOTO HA
IIPOAYKIUATA ,CDOKOBETE UM 32 H3NBJIIHCHHE M PA3XOAUTE Ha IPpOU3BoACTBOTO.JIuncara na
CIEIMANICTH B BUCOKOKBAIM(UIMPAHY NPOU3BOACTBEHY PabOTHUIE 06y CIaBsIH
HCBBE3MOXKHOCTTA /1 C& yBeIHyaBa o6eMa Ha MPOM3BOJCTBOTO IIOCTABA KOOIEPALHATA B
3aBHCHMOCT OT MaJIKO Ha Opoil pupMH 1 orpaHHdeHa HOMEHKIIATYpa Ha IIPOU3BOACTBOTO.
YOpaBuTenHus ChBET Ce CTPEMH 42 MUHUMH3MPA (GHPMEHHS PHCK ¢ MOAXBPXAHETO HA
MaTepHaHO TeXHIrIeCKaTa 6a3a,060HOBSBAHETO HA MALUMHHUS TAPK C ABTOMATH3HUPAHHT U
CIIENMAIN3UPaHy MALIMHH, TOAGOpa K 06yYeHHeTo Ha Kajpure.

ITasapen u LeHOBH pHCK

IlopozeH e ot koneGanuaTa B OGLIMTE NA3aPHH YCIOBMS,KOHTO 3aBUCAT OT OGIIITE
konebanus B ceeToBeH Mammab.Koonepanusara mopagu daxTa,ye paboTH MOYTH M3LSIIO Ha
MILIEME He € CBbP3aHa NPAKo ¢ NpojaxOuTe Ha Na3apa,HoO Ts 3aBMCH OT HpojaxGuTe Ha
cBoute wiueHTH. Tt He 61 Moruia fa Biusie BBPXY TAX,HO MOXKe /13 YIPaB/IsABa PHCKa gpe3
pasiliUpsiBaHEe HA CBOMTE KOHTAKTH M NPUBJIMYAHETO HA N0-Bede KIMESHTH. BIMsHMeTo Ha
TO3H PUCK C€ OrpaHMMaBa ¥ Ype3 OPUEHTHpPate NPOU3BOICTBOTO Ha 06JeKa 3a hHUpMU 1
MapKH OT Hali~-BUCILIHS 11a3aPEH CETMEHT.

(DUHAHCOB PUCK
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To3H pUCK € CBBP3aH ¢ HEAOCTaTHIHY GUHAHCOBY CPEJCTBA 33 HOPMAIIHO
NPOTHYAHE HA IIPOU3BOACTBEHATA JeHHOCT 1 OOCITYIKBAHE Ha 38/{BIKCHHATA.
Koomnepauusra DOAABPXKa 06pa TUKBUIAHOCT,00CITYKBa PEryJIIPHO CBOUTE
34 {hIDKSHIS, HAMA IIPOCPOUMs Ha B3CMaHHUs OT ABPXKaBaTa, OT JOCTaBHUNTE H
3aTBJDKEHISA KM IepcoHaa. PHKOBOACTBOTO IOJIara yCUIIHs 33 NOJNBPIKaKe Ha nobpa
JIMKBHHOCT, KOHTPONMpPa CHOMpaHMATA Ha B3€MaHUATA B PAMKMTE Ha JOIrOBOPEHMTE
CPOKOBE Ha IUIaliaHe OT CTpasa Ha KiuenTare.Kooneparusra o6cimyxBa JEHHOCTTa CH CBC
CoOCTBEHHM CPEICTRA,HAMA KPSANTH H 33/{bIDKSHMS KBM GMHAHCOBY HHCTUTYIIHH.

BanyTteH pucK

Koonepanusara peanusyupa U310 CBOATa IPOIYKITKA HA MILICME 33 dupMH OT
EBponeiickus cbi03, ¥ NOJy4aBa NOCTRILICHUATA CH B eBpo.BanyTHus PUCK €
MEHHMAJIEH, TOpagy (GaKTa, e JeBhT MMa (UKCHUPaH KypC CIPAMO eBpoT0.OTPULIATETHUTE
pasIuKX OT Nponax6aTa Ha BalyTa, HE 0Ka3BaT CEPUOSHO BIAHMEC BHPXY
MKOHOMHUYECKHTE pe3yNTaTH Ha KOOIICparuaTa. ‘

ChInecTBYBaT 1 cleLU (MUY PUCKOBE,CBBEP3aHu ¢ Ou3HeC cpeaiaTa,B KOATO
KoonepamuaTa GYHKIMOHMPA, HO TE HE MOJUICHKAT Ha YIPasieHue OT CTpana na
pBKOBOACcTBOTO. TOBA Ca PUCKOBETE CBBP32HM C NONATHIECKATA obcTaHoBKA M YCJIOBUATA
32 MpaBeHe Ha OU3HEC,CBEHTYAIHO TOBUIIABaHEe HA pHbIANKATa ¥ HaMIsIBaHe Ha
IIOKYTIATEHATA CIOCOGHOCT,pHCKOBE CBEP3aHM C HEIIPEOOIMMHU Oe/ICTBUS ¥ W3BBHPEIHI
obcTosTENCTBA.

HACOKHMU 3A PASBUTHE

YIpaBUTEIHHAT CHBET IIOCTABS Ha BalllETO BHUMAHNE 00CHXKIAHETO Ha CIACIHHUTE
OCHOBHH HACOKHM 34 Pa3BUTHETO HA KOONEpaLMsATa:

1.IToaaspiase Ha CTAGIHE JOrOBOPHU B3aHMOOTHONIECHHS C ThPrOBCKUTE
IAPTHHOPH HA KOOLEPALMSTA C el OCUTyPsABaHe Ha MOPBYKHE ¥ aHTKUPaHE Ha IIBIIHMs
KaIanyTeT Ha IPOU3BOJCTBOTO.

2.06yuenvie 1 Bb3IIUTAHHE Ha IEPCOHANIA KBM BUCOK npobecHoHaIN3BM U
MOTHBAIMA 32 IOCTHIaHE Ha 0-BHCOKA IPOM3BOIUTEIHOCT M €(PEKTUBHOCT Ha TPYJ@.

3 ITobpiaHe Ha BUCOKO Ka4ecTBO, FapaHiys 3a 1o6pa KOHKYPEHTHOCIIOCOOHOCT.

4.ConpanHa OTTOBOPHOCT Ha YIIPaBUTEIHNS CHBET KBM JIEPCOHANA 33 OCHIYPABAaHE
Ha 34PaBOCIIOBHa paboTHa cpe/ia,ColHaTHY NPHAOOHBKY ¥ IIOBUIIABAHE Ha JOXOUTE OT
TPYA.

5.CucTeMeH ¥ aHATHTHYEH IOJXO0/ KhM PE3yJITAaTHTE OT CTONAHCKaTa NeHHOCT ¢ Len
MAHAMI3ApANe HA OTPULTEIHATE Bh3AeHCTBIS, MH(OPMUPAHOCT N @HIXUPaHOCT Ha
IeNHUs IEPCOHaNl KbM OOIIMTE IeJIK U 3a/ia4y Ha Koonepalusra.

I‘p.CﬁJchpa IIpencenaTe: f
2017 rop. / 11s.Xpicrosa /
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