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7. KoepuueHT Ha 3a1JTBKHSIOCT
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4. KanurTaJIoBH pecypcH U HHBECTHIIHH
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Ipe3 2013 roauHa ca NPUAOGUTH MaTepUaIHK ABITOTPAaHHU aKTHBU Ha obwa croiHocT 100

xui. 11B. Te ob3emneuyaBaT MOJE€pHHU3alUATa Ha NPOU3BOACTBCHUTEC MOIIIHOCTH .

DUHAHCHPAHETO € OT COOCTBEHH CPEJICTBA .

5. ITokasaTeJiu, CBbpP3aHH ¢ 0a1aHca

O61mara CTOMHOCT Ha akTUBHTE Mo Oananca 3a 2013 r. e 2347 xun. nB. 1 2502 xui. JiB. 32
2012 r., WIK HETHOTO UM M3MEHEHHe € HaMayieHue ¢ 155 xun. JB.
CTpyKTypaTa Ha aKTHBUTE W M3MeHeHHeTo uM npe3 2013 r., cnipsimo 2012 r. e KakTo criesipa:

Ne AKTHBH BaJIaHCOBA CTOHHOCT Ornocureen asi (%) cupsiMo
BGN’000 00IIATA CTOHHOCT HA AKTHBHTE
2013 2012 2013 2012
I. | Herekyu 780 900 33.23 35.97
(TBATOTpaiHU aKTHUBU)
II. | Texymm 1567 1602 66.77 64.03
(KpaTkoTpaiiH! aKTUBH)

[TacuBuTe Ha OajlaHCa BKJIFOYBAT CJICIHUTE MO3ULIMU:

Ne ITacuBHu BajiaHcoBa CTOMHOCT OtnocureseH asaia (%) cnpamo
BGN’000 o0maTa CTOHHOCT HA NACHBUTE
2013 2012 2013 2012
I. | Herexymu 1 019
(IBITOCPOYHH MACHBU)
L || s 304 529 100.00 99.81
(KpaTKOCpOYHHU MACHUBH)
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INacusuTe Ha OajlaHca BKIIOYBAT CJACOHUTE MO3ULIUH:

Ne IMacuBu BajaHcoBa CTOHHOCT OTtnocuTesien asii (%) cnpsiMo
BGN’000 of0mAaTa CTOHHOCT HA MACHBHUTE
2013 2012 2013 2012
I. | Herexymwu
1 0.19
(ZBNTOCPOYHH NACUBH)
L | o 304 529 100.00 99.81

(KpaTKOCpOYHU MACHBH)

6. YoBemku pecypcu

CpenHo cnMChYHHS CbCTaB Ha nepcoHana mnpe3 2013 r. e 58 6p., cnpamo 59 6p. 3a 2012 r.
Hamanenuero e ot 1 6p.

7. Andopmanus 3a BaXKHHTE CHbOUTHS, HACTHIHJIH CJe[ JaTaTa Ha CbCTaBsIHe HA
rogumHus PUHAHCOB OTYET

[IbpBuTe Meceun Ha 2014 r. mOTBBbpAMXA MOJOXKHUTETHATA HACOKA 32 Pa3BUTHE Ha NEHHOCTTA,
Taka Kakro Oemie W mpe3 mocieaHoto TpuMeceure Ha 2013 r. Hammre ovakBaHus ca 3a exHa
nobpa roauHa 3a Apy»kecTBOTO HH. HimMame nHavkauuu 3a npobsemu B obsacTra Ha AeHHOCTTA
HH.

8. Hﬂaﬂﬂpaﬂa CTOINMAHCKA MOJUTHKA MpeE3 cjieaBamara roiaHa

PBKOBOACTBOTO HsIMa TUTAHOBE WM HaMEPeHHs, KOUTO Aa MPEeABHXKIAT MPEyCTAHOBABAHE HIIH
CBHILECTBEHO OrpaHUuYeHHe Ha MalabuTe Ha JeHHOCTTa W WM MPEeCTPYKTYpHUpaHe B 0003p1MMO
Opnmeme. Crniopen Haii- moOpara npelieHKa Ha PbKOBOACTBOTO HE ChLIECTBYBAT BBbHLUHM HIIH
BBTPEIIHH (aKTOpPU OT OMNEpPaTUBHO, (PUHAHCOBO WM ApPYro €CTECTBO, KOWUTO Ja Hajarar
TUTaHMpaHe W/WIH NpelnprUeMaHe Ha JeHCTBHs B TO3H acleKT.

8.1 OuakBaHM MHBECTHLIMH W Pa3BHTHE Ha MEPCOHANA; PHKOBOJACTBOTO IUIAHUpA AOCTAaBKa Ha
HOBH MalllHY, JIWHUS 32 NpepaboTKa Ha MOJMETUIIeH U Apyro obopynsaHe. @uUHaHCUpaHe - upe3
EBponeiickure nporpamu 3a pasButHe Ha Ou3Heca, 3aeM OT OaHka M COOCTBEHM CpEICTBA.
Cp3naBaHe Ha HOBH pabOTHH MecTa.

8.2 OyakBaHHAT JOXOJ OT UHBECTULIMH U Pa3BUTUE HA APYKECTBOTO; YBEJIUUEHHE HA NPUXOUTE
OT mpoaax6a Ha MpoAyKLHs ¢ okoyio 20% | BUCOKO KaueCTBEHA U KOHKYPEHTHA MPOAYKLHMs Ha
nasapa.

ITpe3 2014 r. ppbKOBOACTBOTO CH € MOCTABWJIO 3a Lien Aa yBeauyu obema Ha npojaxoure or
OCHOBHATa cH JieliHOCT Ha Jlpy>kecTBOTO. PPKOBOACTBOTO riefa ONTHMUCTHYHO HA Pa3BUTHETO
Ha Ou3Heca, KaTO CUMTA, Y€ YMPAKHABAHETO HA aJeKBaTEH KOHTPOJI OT HEroBa CTpaHa Lie
ocHrypu noxo6asauio MscTo B OpaHia 1 CTabMITHOCT Ha JeHOCTTa Ha JIpy»KecTBOTO.

Hoknad 3a oeitnocmma npe3 2013 2. ‘ 7



»EJTAHA-XAPT” 004

9. Quenka u ynpagienue Ha PUHAHCOBUA PUCK

9.1.1. @akmopu Ha unancoeusn puck

B xoma Ha oOuuyaiiHaTa CH JEWHOCT APYXKECTBOTO MOXeE Ja ObJe H3JIOKEHO Ha pasjIiuHU
(MHAHCOBM PUCKOBE: Ma3apeH PHCK (BKIIOYBALL BATYTEH PUCK, JIMXBEH PUCK M LEHOBH PHCK),
KPEIUTEH PHUCK, TMKBUICH PUCK M PUCK OT MPOMsAHA Ha ObAELIMTE Mapu4HH MOTOLM, B pe3yaTaT
Ha MPOMsIHA B NA3apPHUTE JIMXBEHU HUBA.

[Ma3apHHUAT PUCK € PUCKBT, Y€ CMpaBeIMBAaTa CTOMHOCT MM ObAEIIMTE MapUYHH MOTOLM Ha
(UHAHCOBHMA MHCTPYMEHT L€ BApUPAT MOpaJy NMPOMEHUTE B Na3apHUTE LeHH. KpeauTHUAT pUCK
€ PHMCKBT, Y€ €JHaTa CTpaHa Mo (MHAHCOBUS MHCTPYMEHT L€ NMpHYMHM (uHaHCOBa 3aryba Ha
Jpyrata, B Ciiy4ail 4e He W3IIbJIHH JOTOBOPEHOTO 3aAb/KEHHE. JIMKBUIHHMAT PUCK € PUCKBT, 4e
JPY>KECTBOTO OM MOMJIO Aa MMa 3aTPy[HEHHs NPH TMOCPEIlaHE Ha 3aJb/DKCHUATA CH MO
(buHAHCOBUTE MMaCHBH.

Hpe3 MOCJCAHHUTEC TOAMHHU B CTpaHara CEPUO3HO BJIMSIHUE OKa3Ba CBCTOBHATA quchosa 14
KpeauTHa Kpu3a, KOATO MOCTENECHHO €CKaJIMpa U MnpepacHa BbB BceoOXBaTHA rnasapHa Kpusa. Ts
JlaBa CBOUTE OTPaXCHHUA BHB BCHUYKU CECKTOPHU KW OTpaciiuv, 4Ype3 3a0aBsiHE HAa UKOHOMUWYECKMS
pacTtex, HaMajIIBaHEC Ha MNPUXOAMTE U CCPHO3HH Hp06ﬂeMI/l B JIMKBUJHOCTTA Ha THPrOBCKUTE
ApYyKECTBA. Tora cb3naBa NpPeAnOCTaBKU APYKECTBOTO Aa IMPOABLKH CBOATA JEHHOCT B €Ha
TpyAHa HKOHOMHYECKaA obcTaHOBKA.

PBHKOBOACTBOTO OYaKBa, Y€ CHIIECTBYBAIUTE KAalMTAJIOBU pECYpCH M HM3TOYHHUUM Ha
(uvHaHCHpaHe Ha APYXECTBOTO Iie ObJAT AOCTATHYHM 3a PA3sBUTHETO Ha AeiiHoctra My. OT
CTpaHa Ha PBHKOBOJICTBOTO Ha JPY>KECTBOTO (PHHAHCOBHMTE PUCKOBE TEKYILO CE& MAECHTH(HUMPAT,
W3MepBaT U HabJII0JaBaT C MOMOLITA HA Pa3IMYHH KOHTPOJIHM MEXAHW3MM, 3a Aa CE ONpenessT
aJleKBaTHH MPOJAXHHU LIEHH, LieHa Ha TPUBJICYEHUTE CPEACTBA M Ja CE€ OLEHAT aJeKBaTHO
(dopmuTe Ha MOAABPXKAHE HA CBOOOAHUTE JIMKBHIHU CPEICTBa, 0€3 Na ce JOIMyCKa HEeOmnpaBaaHa
KOHIICHTpALIK Ha Ja/IeH PUCK.

[Mporpamata Ha J[py>KECTBOTO 3a IIJIOCTHO YNPABJIE€HHE HA PHCKA € ChCPEAOTOYCHA BBPXY
HEMpeABUANMOCTTa Ha (MHAHCOBUTE Ma3apd M HMMa 3a LeJd Ja Hamald eBEeHTyajHWTe
HebmaronpuaTHH e(eKTH BbpXy (pUHAHCOBUSA pe3ynTar Ha JIpyKeCTBOTO.

9.1.1.1. Ilasapen puck

a)BanymeH puck

JIpy>)KeCTBOTO HE € H3JIOKEHO Ha 3HauuM BaJyTeH PHCK, TbH KaTO HETOBHUTE CHCJIKH Ce
W3BBPLIBAT OCHOBHO B JIEBa M B €BPO. 3aeMHTe, MOJYUeHH M M3MUIAIIAHM B €BPO HE M3/arar
JPYXECTBOTO Ha BAJIYyTEeH PHUCK Ha MApPUYHUA MOTOK. JIpy>KECTBOTO HE MOXbpXKa 3HAYMMHU
Mapyu4HH HATHYHOCTH U3BBH TE3U B JIEBA U B €BPO.

HpyXecTBOTO WUMa OrfpesesieHd TPaH3aKUMKH B 4y)KOMHA, KOWUTO Ca M3JOKEHW HA PUCK OT
Mpe34yuc/ieHHe Ha BaJTyTHATA ©KCIO3HLIUA.

6) Jluxeen pucx

3a (MHAaHCHUpaHe Ha CTOMAHCKATa CH AEHHOCT JIPY)KECTBOTO M3MOJ3Ba OAaHKOBH M ThPrOBCKH
KpeauTH. baHkoBuTe KpeauTH ce obe3rneuaBaT ChC 3aJ103M HA MATEPHAIIHM 3aMacu U JbJIrOTpaiHu
aKTUBM M WMOTEKU Ha HEABWXKUMHM UMOTH. [opviuHara nuxsa no GaHKOBMTE KPeJMTH Bapupa B
pamkute Ha 8 - 8.25 %.

6) Llenosu puck
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