I'PUHHBEBPH EOO]L
T'OIUIIEH ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.



CHIBLPKAHUE

TOJULIEH JTOKJIAJ 3A JEHHOCTTA

OJUTOPCKH NOKJIAJ

ITF'OANHIEH ®PHHAHCOB OTYET

OTUET 32 PHHAHCOBOTO CBCTOMHHE ...verveererrereareueriorsessesistsiestisessiestossssmsstorsssssssresssstsssssenssssoststestesssasstersessasesessessssssssanns 1
OTYET 38 BCEOOXBATHHST JIOXOIL «.veeevveernrereseesesesssseesssasasseesssesassesssssessssessssesssssessssssssesssnasessssnesssesesssssesesssssassssessasssssesssnssn 2
OTYET 38 MAPUUHHTE TOTOLM ...eeveenrererrereerstestantssseesessessessessessessessessssssesasssessossssnssesnsssssstssesossossoraossessentessssnsssessassassases 3
OTYeT 32 IPOMEHHUTE B COOCTBEHHUSA KATTHTAI ... ceuvermereureersrstesrecssesossssntissssssesssiessissessssesssesssnessssssssssssssssssnssssssssssassasssesses 4

NPUJIOKEHUA KbM I'OJUITHUA PUHAHCOB OTYET

1. IOPUTUYECKU CTATYT U OBLA NTHOOPMALMS 3A JPYKECTBOTO ..ottt 5
2. OCHOBHU TMOJIOXEHUA OT CHETOBOJHATA TTOJIMTUKA HA IPYXKECTBOTO ..ot 5
2.1. Ba3a 3a CbCTABAHE HA PUHAHCOBHS OTHET «.cuveueueirireiessisisesisrinssessensvassssissssssesaesesessessssensssssesessasasessssssnssasssssssasensssenss 5
2.2. dyHKIHOHATHA BATyTa U NMPH3HABAHE HA KYPCOBH PABITHKH ....c.vvrvvenrereeiieiieiesiisriseesnisseessessossessnssesssssssssensssssssenne 6
2.3. H$nauioHHO MPEeH3YUCISHNE HA OTHETHHTE MOKABATEITH ....uvevererereririesieeaisecssrssesssisesssossossossassssasssssessessensans 7
2.4, TEKYIHH H HETEKYLIIH AKTHBH .evvevereererrerseeseermersessessessesssssessessesseessssstsssssesntentonsossesssssssssesssastosssosesseraessessessssasssssnns 7
2.5. VIMOTH, MAILIMHU M OOOPYIBAHE ....ccververeerurreerensennesneeeisessnessessessesesssessessesatostsntsssessessresssonssnssnsssnsrassntensssessassessans 7
2.6. HEMATEPUATHH GKTHBH....ccueeveveererrearanreiserssssseseeessessessesessessassseseesssssessessessessssssssnesssessssesesssessesssessassassessessaansanss 7
2.7. DUHAHCOBH GKTHBH ..c.uverueiineieureruesinestissessssnesserssesstsssuissessstsstorsstsssissassntesssesstosstosasssssssssessssssnsssnsssssessessassasssassssanes 8
2.8. TEKYILIN U HETEKYLM TTACHBH ..couveeerereriersesssessessssrisssessessessessntessesssessssesssssstaesessntossssnssssssesssssssssassessasssnsssessssssasssenses 11
2.9. DUHAHCOBH TTACHBH .....eeueireruereerrererstintenresseisessaestestessestosasstonasstosssssesssosssstsstostossissssstestestasnenesssssssssessssssssasansansas 12
2510 IAHBIIH . ... 5 B e 0 e e e st e e e e 0 e S sare bR e s sesnssansas onsues 13
2.11. [leHCHOHHHU M OpPYTH 3aABMKEHUS KbM NIEPCOHANA 110 COLMATHOTO U TPYAOBO 3AKOHOIATEJICTBO ..ocvvevvreearevanse 14
2.12. PA3BXOMM 38 BAEMH ..ceuveeurernreereerereseensessieesstsesssssesssesssestessatsstesssessses shessssssstes sosssnsiostssstsssnssnnsssessssosessassssssssnsanss 15
2213 =COOCTBEHIKAITATAII T.. -, oevo foadhstis fes s eiteseen b L LU L T L ettt St et fe e s s srensssins 15
2 1 AMTIDOBHBHN. .00 e s e i ine itessan b snnsbesiatianssrassnssdons snesdssssns sansiasesnsessnesnsessatssnsertssonssastssnsasiessasssbonasoinssssase 15
P 15T 0 1770 00T 11 s NTer o DORTC NN O TOUE O TR SRR YU e OO IUNCOUO N oet SR S e T O A NI DR, 16
2O P X O M L S T L L ML LR 16
2.17. Kmo4oBu npuOMM3UTENHH OLEHKH W MNpeNNoNiokeHHs ¢ BHCOKa HECHIYPHOCT, KOMTO OWXa uManu

OMpeNeNsLIO 3HaUeHHE MPHU NPUJIATAHE HA CHETOBOIHATA TOJTHTHKA ...ovveuetemeerernerenerensenseeesersersensssesssssesessssssssssoncanns 17
2.18. DUHAHCOBH MHCTPYMEHTH TTO KATETOPHH ..c.vervirerreererireeetraesrereestssierestssnesessestsassessesstsasssessenssstsssssnisssssssmsssssnsssenies 17
2.19. YIPaBNEHHUE HA QUHAHCOBUS PHCK ...ecvererrerueneerersirierenmnsestesessersessesesseossosssessesessesasssssnensosesstossnssnsssesssssssstessensonsanns 17
2.20. OeHABAHE HA CIPABEIJIUBATA CTOMHOCT ...eeeverreeererruesseraeesseesseessseessessnesseessesseasasesssesssessseessesssessnsenstossssssesssssosas 18

2.21. YCNOBHH 3aIBIIMKEHH M GHTAXKHMEHTH ...vuvveerervereenarreeenssreesessssseressssssesessssssssssssssssssnsasssssssersnsessassansasassssssessasssnses 18



2.22. ONOBECTABAHE HA CBBP3AHHU JIHLA .oviruiveiiiisriressistessesiosseosessessnisnessestesssssassssssssstssesssessenssssssssassassansessassessensoseranse 19

2.23. KimtoYOB YNPABIEHCKH MEPCOHAT ...cuviuriuririeriesiesrissiesteresssisnissessossessessessesesssssssessorsessesssssnsssestassessassssssssessastessanss 20
2.24. OnoBeCTABAHE HA OAMUTOPCKO BBIHATPEIKACHHE ...ovvivvirvirririisnisiiestinieistessesssesisstsisternssentsssessiesssssssassassassonsesssses 20
2.25. OTYET 38 MIAPHUHHA TOTOK ..coovevrermrisriruesisiesssessesstssissessessesstsssessessessessessesresnsstessssssissssssesesnessossersassassesssssesassosses 20
2.26. OTyeT 33 MPOMEHHTE B COOCTBEHHUS KAITHTAI o..vecverueursrrrurasiessessessessessessessessssssesssssnsssessasnsssssnsssssrmssersossssssssssanses 20
2.27. CbOUTHS CAEI KPAs HA OTHETHHS TIEPHOM c..coveueererieririeerirteresiisiostsiessontsnssissesressessantasesssssestsnsssssenssssntessesssssnssssneses 20
2.28. HOBH U U3MEHEHH CTAHAAPTH U PABACHEHHM ... eevuierecreeririiineeestisiesiestostessissestsistossestessnssssssesssssnssssnssssssessassssseses 21
3. IOACHUTEJIHHU BEJIEXXKH KbM OTUYETA 3A ®PHHAHCOBOTO CBCTOSAHHE...................cocvne... 26

4. MOSICHUTEJIHU BEJEXKXKH KbM OTUYETA 3A BCEOBXBATHHSA JOXO/I ........coovvvvivirneriienirrinann 34



JOKJIAM 3A JTEMHOCTTA
HA “I'PUAHBBPH” EOO/

KBM I'OANINHUSA PUHAHCOB OTYET 3A 2016 1.

1. IlpeacraBsine Ha aefiHocTTa N pa3BuTHe Ha , I'puiinébpr” EOO/] npes 2016 r.

L puitHOBpH EOOJ] e yupeneno Ha 07.01.2015 r. [lpyxecTBoTO € BIMcaHO B Thprosckus
perucTbp, BOAEH OT AreHLHMs Mo BnucBaHuATa, Ha 14.01.2015 r., ¢ EMK 203361709. [IpyxecTBoTO
€ ChC Cefalulie M aapec Ha ynpaejenue B rp. Codus, paiton ,,Mnagoct®, x.K. ,Mnagoct 1%, 6.
38A, Bx. 2, er. 2, anm. 5. PeructpupaHo e ¢ kanutan B pasmep Ha 5 000 (met xunsmu) neBa,
pasnpenenen B 500 (MeTCTOTHH) ApY)KeCTBEHH [sja, Bcekd Ha croiiHoct 10 (zecer) nesa.
PervcTpupaHusT KanuTan € BHeCeH uaLsiio. EaHonuyveH coOCTBEHUMK Ha KamuTtana Ha ,,[ puiHOBpH™
EOO[ e ,,IIporpec 2010“A/l, c EMK 201073722.

L puitHOBpH EOOJ] e perucTpupaHo CbC CNEAHHS MpeaMeT Ha AeHHOCT: MH)KeHEpHHT,
MPOCKTHPaHe; U3rpaXKAaHe M eKCIUIoAaTalis Ha MHCTANAlUK 3a U3rapsHe U yTUII3upaHe Ha OnomMaca
M HEONacHW W OMacHW OTMAAbLM; NPOMU3BOACTBO M ONEPATOPCTBO Ha €JIEKTPUYECKA M TOIMJIMHHA
€HEeprus; CTPOMTEJHH, MOHTaXHH, €KCIUIOATalMOHHH, PEMOHTHH, IPOM3BOACTBEHH, THPIOBCKH,
(GMHAHCOBH, CYETOBOJHHM, €KCIEPTHH, OLIEHUTENCKH, KOHCYJITAHTCKM, TpPaHCIOPTHM W JpYTH
JEHHOCTH, He3aOpaHeHH OT 3aKOHOJaTencTBOTO Ha PemybGnuka bbarapus, OCbHIIECTBABAHH B
CTpaHaTa U uyxOHuHa.

JIpyKecTBOTO Ce ympaB/sABa ¥ NMPeACTaB/IsABa camocToaTeNHO oT 'epraHa Anunuesa Tadesa.

[Ipez 2016 r. meiiHoctra Ha ,I'puitHO6bpH“ EOOJ] Gewie HacovueHa OCHOBHO KBbM
MPOABIDKAaBaHE M3TPAKIAHETO HAa WHCTANAllMA 3a W3rapsHe Ha OMacHM OTNafbLM M TOJTy4aBaHe Ha
TOIUTMHHA eHeprus B rpaja Pasrpaj, kakTo W M3rpaXKJaHeTo Ha MHCTajdauus 3a MPOM3BOJACTBO Ha
eHeprus oT oTnaabuy U 6uomaca B rpap Ilemepa. MHctanauusTa B rpan Pasrpan e pasnosoxeHa B
UMOT, cobcTBeHOCT Ha JIpyXKecTBOTO, a 32 MMOTa, BbPXY KOMTO ce M3rpaXkia MHCTalnauuara B rpal
Ilemepa, ,I'puitn6ppa” EOOJ] umMa yupeneHO TMpaBO Ha CTPOEXK BBPXY HEABHAKHUM HMOT.
Hsrpaxxpaneto Ha obexktuTe 1ue Obae 3aBbplueHo npe3 2017 r. ¥ MHCTaJaLMMUTE II€ 3alOYHAT
PEIOBHO MPOU3BOJCTBO.

2. ®unancoa nngopmanun

IAMA B mponec Ha uzrpaxnane kem 31.12.2016 r. ca 21 182 xun. nB. cnpsamo 500 xun. jB.
KBbM Kpas Ha 2015 r. [IpegoctaBeHuTe aBaHCcH 3a U3rpaXkaaHe Ha akTHBH KbM 31.12.2016 . cal 112
XHWJ. JB. cripsmo 5 595 xut. nB.

JIpy)>XeCTBOTO OCBILECTBSIBA CBOATA AECHHOCT Ype3 BbHIUHO GUHAHCHpaHe - 6AHKOBU KPEAUTH
ot ,,Cubank” EAJl, u cobcTBeHn cpeacTBa (MOJNy4yeHH aBaHCU MO JOroeop ¢ ,.buoser™ AJl 3a
obesneuyaBaHe Ha OBACIIM YCJIYTH T0 U3rapsiHe Ha OTHAJbLM U JOCTABKH Ha TOIJIMHHA €HEPTus).

K®m 31.12.2016 r. 3agpmxeHusra Ha ,,[ puitHObpH” EOO/] kbM UHAHCOBY MpPEANIPUATHSA Ca
B pa3Mep Ha 17 620 xun. nB. copsamo 4 560 xun. nB. keM 31.12.2015 r. ,I'puitn6epu® EOO/

penoBHO oOcny)KBa 3aJbJDKEHMATa CH MO TOracsiBaHe Ha INaBHULIUTE M JIMXBUTE 1O OaHKOBUTE
KpEeIOuTH.
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[Nony4yeHute aBaHcH No A0oroBopu ¢ ,.buoser A/l 3a ofe3neyaBaHe Ha ObAELIM YCIYrH MO
u3rapsiHe Ha OTMaJbLU U JOCTaBKH Ha TOIUIMHHA eHeprvs KbuM Kpas Ha 2016 r. Bbp3au3aT Ha 3 682
XHi1. JIB. ciipsiMo 2 207 xui. nB. KbM Kpas Ha 2015 .

KoM 31.12.2016 r. 3a0s/DKEHUATA KbM JOCTABYMIM Bb3IU3aT Ha 1 925 xu. niesa, cripsimo 91
XML JIB. KbM Kpas Ha 2015 r. Jlpy>kecTBOTO HsAMa NpOCPOYEHHU 3a/bJDKEHUS KbM JOCTaBYHLIM.

Ipe3 2016 r. ,,I'puitn6ppu EOOJ] uMa peanuzdpaHy NPUXOAH OT NMpoAaxOM OT TeCTBaHe

Ha UHCTanauusra B rpaj Pasrpan B pazmep Ha 100 xun. ne. Jpy»kecTBOTO NpHKIO4Ba (pMHAHCOBATa
2016 r. cbe 3aryba B pa3mep Ha 8 xuJ. nB.

3. Mudropmanus 3a CIyKUTEAUTE B JPYHKECTBOTO

HpyxecTBoTo MMa ckimoueH JloroBop 3a Bb3ymaraHe Ha ynparneHue ot 07.01.2015 r. u
JlombIIHUTENHO crniopasyMeHue KbM JoroBopa oT 14.01.2015 r. ¢ I'eprana Anunuesa Tanesa. Ot
23.11.2015 r. Ha TpynoB JoroBop € HasHaueH EBreHwnil JKess3koB, KaTo MJIBKHOCTTA, KOATO
U3IBIHSABA € HHXXEHEP HHBECTUTOPCKU KOHTPOJT.

JIpy>KecTBOTO HMa CKITIOYEHH W CJIEIHHUTE rpaxkaaHcku norosopu /T'J1/:

- T or 04.01.2016 r. ¢ Kpacen Tomopo AnekcHeB — 3a OCBHUIECTBABAHE Ha
npeacTaBUTeNICTBO Ha ,, I pnitHOBpH EOO]] B OTHOLIEHHATA My CbC CTPOUTENHUTE (PUpMH 3a 0OeKTa
Ha Jlpy>xecTBoTO B rpas Pasrpan;

- I'J1 ot 04.01.2016 r. ¢ Bukrtop Jlro6omupos IllaMoB — 3a opraHu3auus Ha JeHHOCTTa Mo
eNeKTpo3axpaHBaHeTo Ha obekTa Ha JlpyxecTBoTO B rpaj Pasrpan;

- T'T or 04.01.2016 r. c [lenuua I'eopruea BoHeBa — 3a LANOCTHA KOOpAWHALMS Ha
neiictBusTa 3a ocurypsieane Ha 3BYT Ha cTouTenHaTa ruomaaka Ha obexra B rpan Pasrpan;

- ' or 04.01.2016 r. ¢ Weenun benuyeB PaiikoB — 3a mpoBeXXJaHe Ha CNACUTENIHH U
HEOTJIOXKHHM aBapuUilHO — BBH3CTAHOBUTENHM pabOTH Ha CTPOMTENHATA IUIOIaAKa Ha obekTa B rpaj
Pasrpap;

- I'T or 04.01.2016 r. u Anekc Ne 1 ot 05.05.2016 r. kbM Hero ¢ MapusiHa Mopnaxoea
BbiyeBa — aBTOp Ha BoJellla MPOEKTHA YacT HA WHBECTHULIMOHHHSA OOEKT, B3aMMHO ChIJlacyBaHE U
KOOpAWHALMs Ha BCHYKH 4YacTH Ha MHBECTHLIHOHHUS MpoeKT 3a obekTa Ha J[py:KecTBOTO B rpaj
Pasrpap.

- TJT ot 05.04.2016 r. ¢ Mapusna MopaaHosa Bemuera — aBTop Ha BOZella NPOEKTHA YacT
Ha WHBECTHMLIMOHHHS O0OEKT, B3aMMHO CBbINIaCyBaHe M KOOpAWHALMA Ha BCHYKM 4YaCTH Ha
MHBECTHLIMOHHUS NPOEKT 3a o6ekTa Ha [pyxecTBoTto B rpaa Ilemepa

- T ot 04.04.2016 r. c Ilena HMBanoBa BppaykoBa - 3a BB3/1araHe Ha CYETOBOJAHOTO
obcnyxBane Ha JlpyxecTtBoTo 3a 2016 .;

- T ot 01.08.2016 r. ¢ Hopaan ViBanos HMopaaHoB — 3a LANOCTHO MPENCTABUTENCTBO Ha
I puitHGBpH* EOO/I B oTHOLIEHUATA MYy C DUPMHTE - JOCTABYUIM Ha CHOPHKEHUATA 3a 0OeKTa B
rpag Ilemepa;

-TI'I or 01.08.2016 r. c [Inamen MupocnaBos JDkUXaHOB — 3a LSJIOCTHO MPEACTABUTENICTBO
Ha ,,]'puitH6bpH* EOOJI B OTHOIIEHHATA My CBC CTPOUTETHUTE GUPMH Ha obekTa Ha JIpy»ecTBOTO
B rpaa Ilewepa;

- I'/1 or 01.08.2016 r. ¢ Enena Ilerpora lluxanoBa — 3a LAJMOCTHA KOOpPAMHAUUA Ha
nercTruATa 3a ocurypsiBaHe Ha 3BYT Ha cTromTennara rutowazka B rpan Iewepa.
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4. Audopmanns 0THOCHO CAEJNKH, CKII0YeHH Mexay , I puiin6spn” EOO/ u cBbLp3anu
auna npes 2016 r.

H3nnateHo € BB3HarpaxaeHWe Ha YNpaBuTens B pa3Mep Ha 3 Xuil. JB. JIpyru cAejku Cbe
CBBP3aHH JIML{a HE Ca U3BBPIIBAHH I1Pe3 OTUETHHUSA NEPUO.
JpyxecTBOTO HAMa OTKPUTH Caa KbM CBbpP3aHH JIHLIA.

5. OCHOBHH pHCKOBE M HECHTYPHOCT

B xopa Ha obuuaiiHata cu AeiHocT JIpy»kecTBOTO MOXKe Jla Obe M3JI0XKEHO Ha pasjIiiHU
(VMHAHCOBU PHUCKOBE, Hali-BaKHUTE OT KOMTO ca: MMa3apeH pUCK (BKJIOYBALL BAJlyTEH PHUCK, PUCK OT
NpOMsHA Ha CIpaBeIMBaTa CTOMHOCT U LIEHOBH PUCK), KPEAWTEH PHCK, JHMKBUIEH PUCK U PHUCK Ha
NUXBEHO-0OBbp3aHUTe MapuyHM NOTOLM. (OUHAHCOBHTE PHCKOBE TEKYWIO €€ HAEHTUHUMPAT,
U3MepBaT U Hab/logaBaT ¢ MOMOLITA HA Pa3/IMYHU KOHTPOJIHH MEXaHM3MH, C LIeN Jia He Cce JoMycka
HeonpaB/iaHa KOHLIEHTpaLys Ha Ja/icH PUCK.

v Banyren puck: J[py>KecTBOTO OCBIIECTBSBA CBOMTE CIEIKH OCHOBHO Ha BBTPEIIHHSA
naszap. To He € U3M0XKEHO Ha 3HAYMTENEH BATYTEH PHCK, 3all0TO MOYTH BCHYKHM HETOBH OTEpalMH U
CHIeJIKM Ca ICHOMHHHUPAHH B OBJIrapCKU JIEBa U €BpO, a TIOCIEAHOTO € ¢ GUKCHPaH Kype CIpAMO JieBa
10 3aKOH.

v' lleHosu puck: LIeHOBMST PUCK Ce OTBKAECTBABA ChC 3aryba nopajan HEBB3MOXKHOCTTA
[a ce NpeaBHIN TPYAHO MOANABAlIOTO C€ Ha MPOTHO3UpaHe JBMXKEeHUe Ha LeHuTe. CTpaTeruara Ha
HpyxecTBoTo 3a OBAEIO MUHUMH3HpaHe Ha LEHOBHS PHUCK, CBBP3aH C HETaTMBHU IPOMEHH B
LieHuTe e 1a 6b/ie NOCTUIHATO 4Ype3 MEepUOAHYEH aHAIU3 U 00CHKIaHe Ha JOTOBOPHUTE OTHOLIECHHMS
3a npepasriiexxaaHe M akTyalu3MpaHe Ha LEHUTE CIpsAMO IPOMEHUTE Ha ras3apa.

v" Kpenuten puck: KpenureH pick € OCHOBHO PUCKBT, MPH KOHTO KIMEHTHTE Ha
OPY)XECTBOTO HsAMa fAa OBAAT B CBHCTOSHHE Ja U3MJIATAT W3LAN0 W B oOWualHO MpeaBHAECHHTE
CPOKOBE IBDKUMHTE OT TAX CyMH MO ThpProsckuTe BzeManus. Kpm 31.12.2016 r. ,,['puiiH6BpH™
EOO/] Hsima ThproBcKHU B3eMaHHusl.

v’ JlnkBuzeH pucK: JIMKBUAHUAT PUCK € PUCKBT, TIPH KOMTO MPEANPUITHETO Cpela
TPYAHOCTH [a Cra3Ba 3aJb/DKEHHMATa 1O OTHOLIEHHE Ha (HHAHCOBUTE INACHMBH, YPEXAaHH C
HaJIMYHOCTH WM JApYr (MHaHCOB akTWUB. JIpy>KecTBOTO MpoOBeXJa KOHCEPBATHBHA ITOJIMTHKA TIO
yNpaBleHHe Ha JIMKBUAHOCTTA, 4Ype3 KOSATO MOCTOSHHO MOAABP)KA ONTHUMAJIEH JIMKBUJEH 3arac
MapUYHHU CPEACTBa U J0Opa criocoOHOCT Ha (PMHAHCHpaHe Ha CTONAHCKaTa CH JeHHOCT

KanutanoBus puck: C ynpaBlieHHETO Ha KallUTajla JpY>KECTBOTO LENU Jla Ch3[aBa U
NOAABPXKAa BB3MOXKHOCTH TO Ja MPOABIKH Aa (YHKLMOHMpA KaTo AEHCTBALIO MPEANPUATHE U 1a
OCUTypsBa CBHOTBETHATa BB3BPBLUIAEMOCT HAa WHBECTUPAaHMTE CpEeJCTBA M CTOMAHCKM MON3M Ha
BCHYKH 3aMHTEPECOBaHU JIMLIA M YYaCTHHULIH B HETOBHUs OU3HeC.

6. Hudopmanus 3a KJII0MOB yIIPaBJeHCKH NEPCOHA

JpyXecTBOTO ce mpeAcTaB/isiBa U ynpaeisea oT ['eprana AnunueBa TaHeBa - YIpaBUTell.
HsnnateHoTo npe3 2016 r. Bp3Harpax/aeHue Ha YIpaBUTeNs € B pa3Mep Ha 3 XHJI. JIB.
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7. HMudopmauns 3a BHCAIM CbIeOHH AAMHHHCTPATHBHH MJIH apOHTPAXKHH
[POH3BOJCTBA

KsMm 31.12.2016 r. ,,[puita6opa EOOJ] HAMa BucAWM cbASOHH, aAMHHHCTPATHBHU WM
apbUTpaXXHU NPOU3BOACTBA.

8. leiiHocTH B 00/1aCTa HAa HAYYHOU3C/IEA0BATEJICKATA M pa3BoiiHa JeiHOCT

IIpe3 2016r. , I'puitn6spu* EOO/ He e ochinecTBABaNo JeiHOCTH B obnactra Ha HUP3]I.
9. Hasinune Ha KJIOHOBE HA NPeINPHATHETO

Jpy>keCTBOTO HAMa OTKPHUTH KJIOHOBE.

10. Mpeasukaano pazsutue Ha “I'puiinébpu” EOO/ npe3s 2017 r.

Ipe3 2017 r. ,,I'puitn6epu* EOO/] npeasuxa fa 3aBbpIlM M3rpaXKAaHETO Ha HHCTAJIALIUUTE
B rpaj Pasrpan u rpap Ilemepa v Te 1a 6bAaT NycHATH B €KCIIJIOATaLIUA.

Hama: 13.03.2017.. Ynpaeumen:
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JOKJIAZL HA HE3ABUCUMMSA OAUTOP

J0 EJHOJIHYHHA COBCTBEHHK HA
TPHHHBBPH EOOX

Muenne

Hue u3BbpIMXMe OAUT Ha (uHaHCOBUs oTyer Ha TPHAHBBPH EOO/ (,,JIpyXecTBOTo™), ChIbpKall
oryera 3a (PUHAHCOBOTO ChCTOsAHME KbM 31 mexemBpm 2016 r., oTyera 3a BceoOXBaTHUA JOXOJH, OTHETA 3a
NIPOMEHHTE B COOCTBEHHMS KallUTal M OTHEeTa 3a MapUYHHUTE MOTOLM 32 IOJMHATa, 3aBbpIlBalla Ha Ta3H JaTa,
KaKTO Y MOSICHUTENIHUTE MPUJIOKEHHA KbM (HUHAHCOBUS OTHET, ChOBpXKAIIM ¥ 0600IIEHO OMOBECTABAHE Ha
CBIIECTBEHUTE CUETOBOJHH MOJTUTHKH.

[lo Hame MHeHuWe, MPUIOXKEHHAT (UHAHCOB OTYET MPEACTaBS [OCTOBEPHO, BBB BCHYKH CEHLIECTBEHH
acnekTH, (GHUHAHCOBOTO ChCTOsHME Ha JIpyxkecTBoTo kbM 31 nmekemBpu 2016 r. U HeroBuTe (QUHAHCOBU
pe3ynTaTd OT AEHHOCTTA U NapUYHUTE My NOTOLM 3a OJMHATA, 3aBbpIIBAlAa HA Ta3H JAaTa, B CHOTBETCTBHE
¢ MexIyHapoqHUTE CTaHAapTH 3a GpuHaHcoBo oTyuTaHe (MC®O), npuetu ot EBponeiickus cro3 (EC).
ba3a 3a n3pa3siBaHe Ha MHeHHe

Hue 13BBppIIMXME HAlIKA OAUT B CHOTBETCTBUE ¢ MexnyHapoaHute onuropcku crannaptu (MOC). Haure
OTFOBOPHOCTH CBIJIACHO TE3M CTaHAApTH Ca ONKCAaHW MAONBJIHMTENHO B pasjieNia OT Hallus JoKjIajn
,» Omzoeoprocmu na ooumopa 3a o0uma Ha gunancosus omyem *'. Hue cMe He3aBUCUMH OT JIpy»KeCTBOTO B
choTBeTcTBUE ¢ ETHYHHMA Koaekc Ha mpodecHoHanHMTe cueroBomuTeny Ha ChBETa 3a MEXIyHApPOIHU
CTaHJapTH 1o eTuka 3a cueroBonutenu (Kogekca Ha CMCEC), 3aeHO ¢ €eTMYHHTE M3UCKBaHMs Ha 3aKoHa
3a HezaBHCHMHA (uHaHCcOB omuT (SHPO), npunoxuMH MO OTHOLIEHHE HAa HAIIMS OJUT Ha (MHAHCOBHS
oryer B bwirapys, kaTo HHe H3NBIHAXME W HAIIWTE APYTM €THYHM OTTOBOPHOCTH B CHOTBETCTBHE C
u3uckBaHusaTa Ha 3H®O u Kogekca Ha CMCEC.

Hue cuntame, ue oqUTOPCKHUTE NOKA3aTENCTBA, NOJTYy4YEHH OT Hac, ca IOCTAaThbYHU U YMECTHH, 3@ Aa OCUTYPAT

6a3a 3a HaleTo MHEHHE.



Jpyra undopmauus, pa3iH4yHa OT (PUHAHCOBHA OTHET M OAUTOPCKHS JOKJIAJ BHLPXY Hero

PBKOBOICTBOTO HOCH OTIOBOPHOCT 3a Apyrara HHGopmauus. [Ipyrara undpopmalus ce CbCTOH OT JOKIaj 3a

JeltHOCTTa, M3TOTBEH OT PHKOBOACTBOTO CBIVIAaCHO I'J1aBa ceqma OT 3akOHa 3a CUETOBONCTBOTO, HO He

BKJIIOYBA (DUHAHCOBHS OTYET M HAIIWs OAUTOPCKK JOKIal BbpPXY HEro.

Hamero MHeHHe OTHOCHO (hMHAHCOBHA OTHYET He oOxBalia gpyrata MHGopMalus M HHE He n3pa3sBame

KakBaTo U 1a € ¢popMa Ha 3aKJI0UYEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PHYHO IOCOYEHO B

JIOKJIaia HU M JI0 CTEIIEHTa, 0 KOSTO € OCOYEHO.

BB BpB3ka C Hallks OOUT Ha (PHHAHCOBHS OTHET, HAllaTa OTFOBOPHOCT CE€ CHCTOM B TOBA Ma IPOYETEM

IOpyrara uH(OpMalis W IO TO3M HA4YMH Ja MPEeLeHUM Jand TasH Apyra HHGopMauus € B CBIUECTBEHO

HECBOTBETCTBHE C (DMHAHCOBHs OTHET WM C HAIUMTE TO3HAHWsS, MPUAOOUTH MO BpeMe Ha OOMTA, WU IO

JpYT Ha4yH U3IIeXIa 12 ChIbpKa ChLUIECTBEHO HEIIPAaBUIHO JOKIABAHE.

B cinyuaii, ye Ha Ga3aTa Ha paboTaTa, KOATO CMe M3BBPIUIM, HHE JOCTHIHEM A0 3aKII0YEHHUE, Ue € HaluLe

CBIIIECTBEHO HEMpaBU/IHO AOKJAIBaHE B Ta3W Apyra MH(opMalys, oT Hac Ce W3MCKBA Ia JOKJaaBamMe TO3U

taxr.

HsiMame kakBo Ja JOKIaqBaMe B TOBa OTHOMLIEHME.

Honvanumennu ebnpocu, KOUNMo nOCMAA 3a OOKNA06aAHE 3aAKOHDM 3 CHEMOE00CHE0MO

B nombiHeHHe Ha HALIUTE OTTOBOPHOCTH M HokianBaHe cbriaacHo MOC, mo oTHOIIEHME Ha JOKIaja 3a

IEeHHOCTTa, HHE M3MBTHUXME M TpoLenypHTe, nodaBeHu kbM u3rckBanute no MOC, cbriacHo YkazaHusATa

Ha TNpodeCHOHATHATa OpraHM3alysa Ha AUINIOMUPAHUTE EKCIEPT-CUETOBOAMTENH M PErMCTPUPaHUTE

ooutopud B Bwnrapus - MHcTuTyT Ha mumioMmupanute ekcnept cueroBoaurenu (MJEC), uzganenu Ha

29.11.2016 r. / yTBBbpOeHH OT HeitHua YnpaButeneH cbBeT Ha 29.11.2016 r. Tesu npouensypu kacadr

IIPOBEPKH 3a HATMYKMETO, KAKTO U IIPOBEPKH Ha opMara ¥ ChIbPKaHHETO Ha Ta3y Apyra HHGOpMaLWs C e

Ja HA TIOATIOMOrHaT BBB (OpMHpaHe Ha CTAHOBHILE OTHOCHO TOBAa Aaji ApyraTa MH(OpMalHs BKIIOYBA

OMOBECTABAHUATA U NOKIANBaHUATA, NpeaBraeHH B ['1aBa ceqMa OT 3aKoHa 3a CHETOBOACTBOTO, MPUIIOKUM

B bbarapus.

Cmanosuuje 8v6 8pwv3ka ¢ un. 37, an. 6 om 3axoHa 3a cuemogoocmeomo

Ha 6a3ara Ha W3BBpLICHUTE NPOLIEAYPH, HAILETO CTAHOBHILE €, YeE:

a) HWudopmaiumsTa, BKIIOYEHa B JOKNaga 3a AeiffHOCTTa 3a (pMHAHCOBaTa IOAMHA, 33 KOATO € M3rOTBEH
(MHAHCOBUAT OTYET, CHOTBETCTBA Ha (PMHAHCOBHA OTUET.

6) JMoxnansT 3a NeWHOCTTa € WM3rOTBEH B CHOTBETCTBHE C M3NCKBaHMATA Ha ['naBa ceama oT 3akoHa 3a

CHYETOBOACTBOTO.



OTroBOpHOCTH Ha PLKOBOACTBOTO 32 (PMHAHCOBHS OTHET

PBKOBOACTBOTO HOCH OTFOBOPHOCT 33 H3TOTBSHETO M JOCTOBEPHOTO MpeJCTaBsiHE Ha TO3U (UHAHCOB OTYET
B cpotBercTBUe ¢ MC®O, npuern or EC u 3a TakaBa cHCTeMa 3a BBTPEIIEH KOHTpON, KaKBaToO
PBKOBOJICTBOTO OIpeAeNs KaTo HeoOXoAuMa 3a OCUTypsIBaHE W3TOTBAHETO HA PHHAHCOBU OTHETH, KOUTO HE
CBABPXKAT CHLIECTBEHU HEMPABUIHH OTUMTaHUS, HE3aBUCHMO Ay IB/DKAIIM ce Ha U3MaMa WITK FpeliKa.
Tpu u3roTBsiHe Ha GUHAHCOBUS OTYET PHKOBOACTBOTO HOCH OTIOBOPHOCT 32 OLiEHABaHE CIOCOOHOCTTa Ha
Jlpy>XecTBOTO [1a MPOABIDKU 12 (yHKIIMOHHpA KaTo AeHCTBALO MIPeaNpHATHE, ONIOBECTABANKH, KOraTto ToBa
€ MPWIOKHUMO, BBIPOCH, CBBP3aHU C MPEANON0XKEHUETO 33 NEeHCTBAIlO MPEANPHATHE W M3MO3BANKH
cueroBogHaTa 0a3za Ha OCHOBara Ha IIPEAINOJNIOKEHUETO 3a JAeiiCTBalllo TNPEANpUATHE, OCBEH aKo
PBKOBOACTBOTO He BBE3HaMepsBa Ja JMKBUAWpPa JIpyKeCTBOTO WM Jla IPeyCTaHOBH AEHHOCTTa My, WK aKko
PBKOBOJICTBOTO Ha MpaKTHUKA HAMa Jpyra alTepHaTHBa, OCBEH Ja MIOCTHIHM [0 TO3H HaYHH.

OTroBOpHOCTH HA OMTOPA 32 OAHTA HA (PUHAHCOBHA OTHET

HarvTe 1enu ca ga mofyduM pa3yMHa CTeTleH Ha CUTYPHOCT OTHOCHO TOBa AaJii (PMHAHCOBUAT OTYET Karo
LSJI0 He ChABbPXKAa CHUIECTBEHHW HEMPABUIHM OTHUTAHMA, HE3ABUCHMMO JAlM ABIDKALHM CE HA M3MaMa Wid
rpelika, ¥ Ja M3faieM ONWTOPCKM NOKNaN, KOMTO Ja BKIIOYBA HaleTO OJMTOPCKO MHeHMe. PasymHara
CTereH Ha CUTYPHOCT € BUCOKA CTEIIeH Ha CUTYPHOCT, HO HE € FapaHLus, Y€ OJIUT, U3BBPLIEH B ChOTBETCTBHE
¢ MOC, BuHaru 1€ pasKpyBa ChLIECTBEHO HEMPaBUIIHO OTYUTAHE, KOraTo TaKkoBa ChIIECTBYBa. Henpasuiau
OTYMTAHMA MOTaT [a BB3HMKHAT B PE3yJITaT HAa M3MaMa WM Ipellka U Ce CUMTAT 33 CBIIECTBEHH, ako O6u
MOTJIO pa3yMHO JIa C€ OYaKBa, 4e Te, CAaMOCTOATENHO WIH KaTO ChBKYITHOCT, GMXa MOITIM @ OK&KaT BIIUSHHE
BBPXY HKOHOMHYECKHMTE PEIIEHHs Ha OTPeOUTENnuTe, B3EMaH! B3 OCHOBA Ha TO3U (DMHAHCOB OTHYET.

Karo yacr ot oaura B crorBercrBHe ¢ MOC, HHe u3mon3BaMe NpodecuoHalHa NpeleHKa U 3arasBame
npodecHOHANEH CKENTULIM3BM T10 BpeMe Ha 1ienus oaut. Hue cbio taka:

uneHTUGUIIMpaMe U OLIEHSIBAME PHCKOBETE OT ChILECTBEHH HENPABUIIHH OTYMTAHM BbB (DHHAHCOBHS OTYET,
HE3aBMCHMO OaTH OB/DKALId Ce Ha M3Mama WIM Tpelika, pa3paboTBaMe W H3NBIHABAME OJMTOPCKH
MpOLIEAYPH B OTTOBOP Ha Te3M PUCKOBE U MONydYaBaMe OJUTOPCKM AOKA3aTEIICTBa, KOMTO Na ¢a JOCTaThUHU
M YMECTHH, 33 J1a OCHUrypsAT 6a3a 3a HaieTo MHeHHe. PUCKBT Aa He 6B1¢ pa3sKpUTO CBHUIECTBEHO HENPABUIIHO
OTYMTaHe, KOETO € pe3yJTaT OT M3MaMa, € I0-BHCOK, OTKOJNKOTO PHCKAa OT CBUIECTBEHO HENpPaBUIIHO
OTYHTaHe, KOETO € Pe3yNTaT OT Ipellka, ThH KaTo M3MaMaTa MOXKE Aa BK/II0YBA TaiHO CropasyMsBaHe,
dbanumduumpase, npeiHaMepeH: NPOITYCKH, U3SABICHYS 3a BhBEXIAaHe Ha OMUTOpPa B 3a0IIyX/IEHHE, KAKTO U

npeHeOpersaHe Wiy 3a00HMKalsiHe Ha BETPELIHHUA KOHTPOII.



roflyyaBame pa3OupaHe 3a BBTPELIHMSA KOHTPOJ, MMAal] OTHOLIEHHE KBbM OJWTa, 3a Oa pa3paboTum
OAUTOPCKH MpPOLEAYPH, KOUTO J1a ca MOAXOMALIM IIPY KOHKPETHUTE 00CTOATENCTBA, HO He C Liel M3pa3sBaHe
Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BBTPEIIHUA KOHTpO Ha JIpy»KecTBOTO.

OLIEHsBaME YMECTHOCTTA Ha M3IOJI3BaHUTE CHETOBOZHHM IIOJMTHKH W Pa3yMHOCTTa Ha CHYETOBOIHHTE
npUONU3UTENHH OLIEHKH U CBBP3AHUTE C TAX OINIOBECTSBAHUSA, HAllPaBeHU OT PbKOBOACTBOTO.

JOCTHTaMe [0 3aKJIFOYEHHE OTHOCHO YMECTHOCTTAa HAa W3MOJ3BaHE OT CTpaHa Ha DPBKOBOACTBOTO Ha
cueToBogHATa 0a3a Ha OCHOBaTa Ha MPEAMOJIOKEHUETO 3a NEHCTBAILO NpeAnpuaTve W, Ha Oasata Ha
T0JTy4EeHUTE OAUTOPCKH JOKA3aTeJICTBa, OTHOCHO TOBA JaJlM € HAJIUIIE ChLIECTBEHA HECUTYPHOCT, OTHACAILA
ce 110 CHOUTHS HITH YCIIOBHs, KOUTO GHXa MOTIH J1a IOPOASAT 3HAYUTENIHH ChMHEHHsI OTHOCHO CIIOCOOHOCTTa
Ha JIpy>eCTBOTO [a MPOAB/IKK Aa GYHKLHOHHpA KaTo AEHCTBAILO MpEeANnpHATHe. AKO HHE JOCTUTHEM 10
3aKJIIOYEHHE, Ye € HallMlle CHIIECTBEHa HECUTYPHOCT, OT Hac Ce€ M3UCKBA Ja MPHUBJIEYEM BHHMAHHE B
OIMTOPCKHUS CH JOKJIaJ KbM CBBbP3aHHTE C Ta3W HECHI'YpHOCT ONOBECTABAHMs BbB (MHAHCOBMSA OTHYET UJIH B
Cilyuail ue Te3W OTIOBECTSABAHMS Ca HealleKBaTHH, 1a MOAU(HUIMpaMe MHEHHETO cH. HaluTe 3aKkiro4eHus ce
OCHOBaBaT Ha OJWTOPCKHUTE NOKA3aTENCTBa, MOJy4YEeHHM N0 JAaTara Ha ONUTOPCKMA HH Aoknan. beaemu
CHOUTHS WK yCNoBUs ofaye MOraT [a CTaHaT npudrHa Jpy»KecTBOTO Ja MpeyCTaHOBH (PyHKUHMOHHUPAHETO
CH Karo JeHCTBallo NpeIIpUATHE.

OLIEHsABaMe IUUIOCTHOTO MpeNCTaBsiHe, CTPYKTypa M ChABPXKaHHWE HAa (HUHAHCOBMA OTYET, BKIKOUMTEIHO
OTIOBECTABAHMATA, U AATH HMHAHCOBUAT OTUET IIPECTaBs OCHOBONOJIArAIUTE 3a HEro CAEIKH U CEOUTHSA MO
Ha4MH, KOUTO MOCTUra JOCTOBEPHO NpeCTaBsHE.

Hue koMyHHKMpaMe C PBKOBOACTBOTO, Hapel C OCTAaHAIWTE BBIPOCH, IUIaHUpaHMi 00XBaT M BpeMe Ha
U3MIBJIHEHHE HA OJMTA W CBHILIECTBEHHWTE KOHCTATALMH OT OJUTA, BKIIOYUTENHO CBLIECTBEHM HENOCTaThLHU

BBB BBETPCIIHNA KOHTPOJI, KOMTO Pmeﬂ'rmbuuupame 0 BpeM€ Ha U3BLPLIBaHUA OT HAC OLOMT.

CHJIBHKC 004
PETHCTPHPAHO OJHTOPCKO APYKECTBO

Ynpaeumen: /ﬁ o
/Buonema Muxaiinoea/ W
L

Pezucmpupan ooumop
OMm2Z060pEH 3a oouma:

/Buonema Muxaiinoea - JEC/

Hama : 31.03.2017 2.



OTYET 3A ®PHHAHCOBOTO CHbCTOSHHUE

kbM 31 dexemBpu 2016 1.

AKTHUBH

Hemexywu akmueu
WIMOTH, MaLLIHHH H CHOPBKEHUS
HemaTtepuanHy akTHBY

ABaHcH 3a npuaoO1BaHe Ha aKTUBH

AKTHBH 110 OTCPOYEHH JaHBUH
0610 HemeKywu aKmueu

Texywu akmueu

IHpyru B3eMaHus

Tlapu ¥ mapu4HN eKBHBANICHTH
0610 meKyuu akmugu

OBLIO AKTHUBH
INACHUBH

Hemekywu nacusu
bankoBu 3aemMu

KnuenTu no aBancu
0640 HemeKyuu nacueu

Texywu nacusu

Tekyw asn ot 6aHKOBH 3aeMu
TBHproBeky 3aABIHKEHHSA
3aanmkeHHs KbM nepcoHana
JlaHBYHH 3aABIKEHUA

0610 mexyugu nacueu

OBIIO NACHBH

COBCTBEH KAITUTAJI
OcHOBeH Kanuran
Hepasnpenenena nevanta

OBINO COBCTBEH KAITUTAJI
OBIIO INTACHBH H COBCTBEH KATIUTAJ

TIpunosxeHusTa ca HepasJeNHa 4acT OT (PHHAHCOBUS OTHET.

To3u uHaHCOB oT4eT € onoGpen oT Ynpasutens na TPUMHBLPH EOO/ wa 23.03.2017 r.

Mama na uszomesane: 13.03.2017 2.

CHIIBHKC 004

PETHCTPHPAHO OQHTOPCKO JPY>XECTBO

Ynpasumen:

/Buonema Muxaiinoea/
Pezucmpupan ooumop

0mz080peH 3a oouma:

/Buonema Muxaiinoea - JEC/

Hama : 31.03.2017 2.

FPUHHHEDBPH EOOT - 31.12.2016

Cvcmasumen:

BGN'000
Ipunoxenuss 31 Jdekemspu 2016 31 [lexemspu 2015
3.01 21420 738
3.02 1 1
3.03 1112 5595
3.04 1 -
22534 6334
3.05 478 -
3.06 228 577
706 5711
23240 6911
3.07 13050 3512
3.08 3682 2207
16732 5719
3.07 4570 1 048
3.09 1925 91
3.10 4 -
3.11 - 36
6499 1175
23231 6894
3.12 5 5
3.13 4 12
2 17
23240 6911




OTYET 3A BCEOBXBATHHA 10XO0A

3a mepHona, 3apbpmBam Ha 31 JMexemspu 2016 r,

Mpuxoan

Ce6ecroitHocT Ha npoaax6uTe

BpytrHa newan6a

AJIMUHHCTPATHBHH pa3Xoau

Jpyru pazxoau

3ary0a (neuan6a) oT onepaATHBHATA AeHHOCT

3aryGa (neuanfa) or o6HuaiinaTa AeHHOCT

3ary6a (mewan6a) npean AaHBUH

HxoHomus (pa3xont) OT AaHBLU

3ary6a (ne4an6a) 3a nepHoaa OT NPORBIKABAILH ACHHOCTH

3AI'YBA (TIEYAJIBA) 3A TOAWUHATA

OBl BCEOBXBATEH J0XO/I 3A IIEPUOJIA

Tpunosxcenusta ca HepaszeaHa 4acT OT GHHAHCOBUSA OTUET.

FPHITHEBPH EQOT - 31.12.2016

Tosu (UHAHCOB oTHET € oRobpeH or Ynpasutens va TPUMHBBPH EOO na 23.03.2017 r.

Mama na uzzomeane: 13.03.2017 2.

CHJIBHKC 004
PETHCTPHPAHO OJHTOPCKO APY>XECTBO

Ynpasumen:
/Buonema Muxaiinosa/

Pezucmpupan ooumop
omzogopen 3a oduma:
/Buonema Muxaiinoea - JEC/

Hama: 31.03.2017 2.

Cycmaeumen:

Ynpasumen:

BGN'000
Tpunoxenus 2016 2015

4.01 100 69
4.02 (95) ( 50
3 19
4.03 (4) (2)
4.04 ( 10) (4)
) 13
9 A3
9 A3
4.05 1 n
8 A2
8 12
(i) 12

ITena bvpoyxgea




OTYET 3A TAPUYHUTE NOTOLIHA

3a mepHoAa, 3apbpuiBaul Ha 31 [exemBpu 2016 1.

IapHyuHH NOTOLUH OT ONEPATHBHA JeliHocT

TNocTbIUlEHHA OT KNAHEHTH

[hawaHug KbM OOCTaBUULH

Tapu4HH HATHYHOCTH, NOJIYHEHH OT ONEPATHBHA AeiiHocT
Jpyru nnateHu U Bb3CTAHOBEHH JAHBLH

Inawaxus cBbp3aHy ¢ TPYAOBH Bb3HArPaXACHHUS

Hemuu napuunu nomoyu om onepamusna oeiinocm
Iapu4HH NOTOLH 0T HHBECTHUHOHHATA AeiiHOCT

TMokymnka Ha UIMOTH, MallIMHK K CBOPBXKEHUA

IMokynka Ha HeMaTepuamHu akTHBH

Hemuu napuunu nomoyu on ungecmuyuonna deiinocm

Mapuuny norous ot huHAHCOBY jeiinocTH
BHecen kanuTan

MMocTbIuieHs OT ABATOCPOHHH OaHKOBH KPENNTH
[MoraweHus Ha ABATOCPOUHH GAHKOBH KPELUTH
INoraieHus Ha JIKXBU

Ipyru ¢GMHAHCOBY MPHXOAW/Pa3XOAH

Hemuu napuunu nomoyu om durancosa oeiinocm

Hemno namanenue (yce.'luuenue) HA NApUYHU HANUYHOCMU U eKeusaNeHnu 3a nepuaoa

01 Anyapu - 31 Jexemepu

I'lapu-mu HAJIHYHOCTH H €KBHBAJICHTH B HA4AJIOTO Ha NepHOoAa

HHPH‘IHH HaJHYHOCTH H €CKBHBAJICHTH KbM KPafA Ha OTHETHHA

[TpunoxeHnsTa ca HepasaenaHa 4acT OT GUHAHCOBHA OTHET.

To3u uHaHCOB oTueT € onobpen ot Ynpasutens na TPUAHBELPH EOOJ Ha 23.03.2017 .

Mdama Ha uzzomeane: 13.03.2017 2

CHJIBHKC 004
PETHCTPHPAHO OJHTOPCKO JPYXXECTBO

Ynpasumen: i i
/Buonema Muxainoea/
Pezucmpupan odumop

omzosopen 3a oouma:

/Buonema Muxaiinosa - JEC/

Hama: 31.03.2017 2.

[PHITHBBPH EQOA, - 31.12.2016

Ynpasumen:

BGN'000
2016 2015
1575 2369
) (17)
1570 2352
3) (2)
(€2)) 3)
1546 2347
(14 597) (6297)
1)
(14 597) (6 298)
5
13412 4560
(352)
(348) (33)
(10) 4)
12702 4528
(349 577
577
228 577
Cvcmasumen:

ITena bvpoykgéa




I'PHHHBEDBPH EQO/ - 31-12:2016

OTYET 3A IPOMEHUTE B COBCTBEHHA KAIIUTAJI

3a mepuoaa, 3asbpmBam Ha 31 JlexemBpu 2016 r.

BGN'000

Ocuosen  Hepasnpenenena

Cobabpianne O6wo
KanmuTan neyan6a
Canno kbm 01.01.2015 . - £ a
YBennueHne Ha OCHOBEH KamHTan 5 5
O6w BceobxBaTeH A0X0/ 3a MEpHOIA 12 12
Canno kbM 31.12.2015 . 5 12 17
Canno xbm 01.01.2016 1. 5 12 17
06111 BceobXBaTEH IOXOA 3a MEpPHO/IA ®) ()]
Casto kbMm 31.12.2016 1. 5 4 9

T[IpunoskeHusTa ca Hepas/eHa HacT OT (PMHAHCOBUS OTHET.

To3u ¢uHaHcoB oTueT € onobpen oT Ynpasutens Ha FPUIAHEBPH EOOJ 1a 23.03.2017 r.

va

IHeng Bvpoykosa

Mama na uzzomenane :  13.03.2017 2. Cvcmaeumen:

Ynpasumen:
CHJ/IBHKC 004

PETHCTPHPAHO OJHTOPCKO APYXECTBO

Ynpaeumen:

/Buonema Muxaiinosa/

Pezucmpupan odumop

omzogopeH 3a 0duma:

/Buonema Muxaitnosa - JEC/

Hdama: 31.03.2017 .



MOACHUTEJJHH MPUJIOXKEHUSA
KBbM ®UHAHCOBUSA OTUET 3A T'OAUHATA,
NPUKJ/IIOYBAIIIA HA 31 IEKEMBPH 2016

1. IOPUIUYECKH CTATYT U OBLIA HHO®OPMALMA 3A JPYKECTBOTO

"T'PUMHBBPH" EOOJI e Bnucano B THProBCKHs perucThbp Npu AreHuus Mo BnucBaHusTa Ha 14.01.2015 r., ¢ EMK
203361709 Tpancnurepauus: "Greenburn" EOOD. [IpyXecTBOTO € ChC cefaiMile U afpec Ha ynpasneHue: rp. Codus ,
paiton «Mnagmocty, x.K. «MnamocT 1», 61.38A, Bx.2, eT.2, an.5. JlpyecTBoTo € perucTpiparo ¢ kamutan 5 000 /rer
Xunsau Jiesa/, pasnpenesieH B 500 gsna ,Bceku oT kouTo B pasmep Ha 10(meceT) neBa. PerHCTpHpaHHAT KanuTan e
BHECEH M3UsI0. EqHonuven coGeTBeHMK Ha kanuTana e ,,[Iporpec 2010“A]1.

[MpeameThT Ha AEHHOCT Ha JAPYXKECTBOTO BKIIOYBA: MHXEHEPHHT; NMpPOEKTHpaHe; H3rpaXaaHe W EKCIIoaTauus Ha
MHCTaNalKK 3a W3rapsHe U yTHIM3WpaHe Ha 6uoMaca M HEOMaCHH M OMAacHH OTNagbUM; MIPOM3BOACTBO U ONEpaToOpCTBO
Ha eJNeKTPUYecKa W TOIUIHHHA E€Heprus; CTPOMTESTHH, MOHTa)XXHH, EKCMIOAaTalHOHHH, PEMOHTHH, MpPOW3BOACTBEHH,
TBPTrOBCKH, (DMHAHCOBH, CUETOBOXHH, SKCIIEPTHH, OLICHHTENCKH, KOHCYITAHTCKH, TPAHCIOPTHH M JAPYr¥ AEHHOCTH,
He3abpaHeHH OT 3aKOHOAaTeNCTBOTO Ha PenyGnnka Bearapus, ocblIecTBABaHN B CTPAaHaTa U HyxOuHa.

Jpy:KecTBOTO Ce yrpaBiisiBa M PeAcTaBisBa caMmocTosTenHo oT ['eprana Anunuesa Tanesa.

Jara Ha ¢uHAHCOBUS OTYeT

31.12.2016 roguna

ITepuon Ha pUHAHCOBHA OTHET

01.01.2016 — 31.12.2016 roauna

CpaBHuTenHa MHGOPMaLMA 32 NPEAXOAEH MePHOJ
14.01.2015 - 31.12.2015 roauna

2. OCHOBHHU INOJIOKEHUSA OT CYHETOBOAHATA IMTOJTUTHKA HA IPYXKECTBOTO

2.1. ba3a 3a chcTaBiHe HAa GUHAHCOBHSA OTYET

N3siBjieHHe 32 CHOTBETCTBHE
TonuuHUAT GuHaHCOB oT4eT Ha ,,IpuitHOepu“EOOQ]] 3a roaunara, npuwnousama Ha 31.12.2016 r. e usroteen B
CBOTBETCTBUE C M3MCKBAHMATA Ha BCHYKHM MPUIOKUME MeXayHapoAHH cTanaapTy 3a ¢puHaHcoBo otuntane (MCDO),
KOHMTO C€ CBCTOAT OT: CTAHAApTH 3a (MHAHCOBO OTUMTAHE M OT ThIKyBaHHA Ha KomuTtera 3a passacHenus na MC®O
(KPMC®O), onobpenu ot Cbsera nmo MexayHapoauu cyeroBoaHu ctanpaptd (CMCC), n MexayHaponHHuTe
CUYETOBOJHHM CTAHAAPTH M ThIKyBaHuaATa Ha [ocTosHHuA komuTeT 3a passicHsBaHe (IIKP), ono6penn ot Komurera no
MexayHapoanu cyetoBoaHu cranpapti (KMCC), kouTo edexTHBHO ca B cuna oT 1 sHyapu 2016 r., ¥ KOUTO ca MpHETH
ot Komucusra Ha Esponeiickus cpto3. CTanmapTuTe, KOUTO ca OWIIM M3JafeHH, HO He ca Oumn B cuna keM 1 SHyapu

2016 r., He ca GunM MPUETH 3a PaHHO NpHUIaraHe B HACTOSLINS (PMHAHCOB OTHET.



NaeHTnGHKALMA H KOMIIOHEHTH HA PHHAHCOBHUS OTYeT

ITenHUAT KOMNIEKT Ha GHHAHCOBHUTE OTHYETH BKJIIOUBA CIIEAHUTE KOMIOHEHTH:
OTYET 3a (PHHAHCOBOTO CHCTOAHHE KbM Kpas Ha MepHoa;
OTYET 32 BCEOOXBATHHSA JOXOA 3a NEepHOAa;
OTYET 32 MPOMEHHTE B COOCTBEHHS KaIIMTA 33 IEPHOAA;

OTYECT 34 NApUYHHUTE NOTOLM 3a nN€pruoaa;

YV V V V V

MOSCHUTENHU MPUIOXKEHUA, NpeAcTaBnABalid 000OlieHHe Ha MO-BaKHHUTE CYETOBOJHM TOJMTHKM W [pyra
NOACHUTENHA HHpOpMaLIUA

Hacrosiuuat ¢puHaHCOB OTYET Ha ApYKECTBOTO € U3roTBEH Ha 6a3a HCTOpUUECKA LIEHA.

Texylo HaUHCJASIBaHe

(DUHAHCOBUATE OTYETH, C H3KIIOMEHHE Ha OTYeTa 3a MapUYHHTE MOTOLM Ca M3rOTBeHH Ha 0asa NpMHUMIA Ha
HauucnaBaHeTo. CTaTHUTE ca NMpPH3HATH KaTO aKTHBH, NMacHBH, COOCTBEH KamuTajl, TMPUXOAU M Pa3XOAHW, KOrato Te
OTroBapsAT Ha AeUHULMNUTE U KPUTEPHUNUTE 32 NpU3HaBaHe Ha Te3H eneMeHTH B OOwuTe nonoxeHus. Pesynrature oT
TpaH3aKILMUTe W APYrH ChOMTHS ca NPH3HATH, KOraTo Te HACTBIBAT, a HE KOrato ca IUJIaTEHH M ca OTPa3eHH B
CUETOBOJHHUTE 3aMTHCH 1 BbB PHHAHCOBHTE OTUYETH B NEPHOJA, 32 KOHTO CE OTHACHAT.

JeficTBamo npexnpusTHe

@dyHAHACOBHAT OTHET € W3rOTBeH Ha 0a3a JAeliCTBall0 NMpEANMpHATHE, KAaTO Ce NpHeMa, Y€ MNPSAnpUATHETO €
HOBOCB3/IaICHO W HAMa HUTO HaMepeHHe HHUTO MOTPeGHOCT Aa MPUCTBIBA KbM JTHMKBHIALMA WIIM CbKpaliaBaHe Ha
ofeMa Ha CBOUTE ONepaluy, a Bb3HaMepsBa Aa M3rpaiM AeiHocTTa cu B 0003pum Obaeu nepron.

Ipu oueHkaTa Aany MpeanosIoKeHHETO 3a AEHCTBALLO PEANPUATHE € YMECTHO B YCJIOBHMATA HA MKOHOMHYECKA KpH3a,
PBKOBOJCTBOTO € B3€JIO MPEABKJ LslaTa HallnuHa uHGopMauus 3a GbAeLueTo, koeTo e Hail-manko 12 mecela, Ho 6e3 1a
ce orpaHM4aBa JI0 JIBAHAZIECET MECeLa OT Kpasi Ha OTYETHHA NMEPHO.

IIpubau3HTETHH OLIeHKH

IpenctaBsiHeTo Ha ()MHAHCOB OTYET, CBIMACHO MEXAYHApOAHHTE CTaHAAPTH 3a ()MHAHCOBH OTHETH HM3HCKBA
PBKOBOACTBOTO [a HampaBW Hai-moOpH npHUONM3MTENHH OLEHKM, HAuuC/eHHA M pasyMHO OBOCHOBaHH
TIPEANOJNIOKEeHHs,, KOUTO OKa3BaT e(eKT BBPXY OTHETEHHTE CTOHHOCTH HAa aKTMBHTE M MACHBUTE, Ha MPHUXOOWTE H
pasxonuTe, 1 Ha ONOBECTABAHETO Ha YCJIOBHH B3eMaHMs M 3aJbIDKEHHSA KbM JaTaTa Ha ordyeTa. Tesu npubnusuresnu
OLIEHKH, HAYMCIICHHS U NIPEIIONOXEHHs Ca OCHOBAaHH Ha MHGOPMalMATa, KOSTO € HaIWYHA KbM JaTaTa Ha UHAHCOBHS
OTHeT, Nopajau koeto Opaemnre pakTHYECKH pe3ynTaTi 6uxa MoK na 6bAaT pasIMuHH OT TAX.

CpaBHUTEIHH JaHHH

B T03u puHaHCOB oTueT, [IpyKECTBOTO NpeACTaBs CPaBHUTENHA HH(GOpMALM 3a €AHA NPEAXOAHA FOJHHA.

Koraro e HeoOXOmuMO, CpaBHUTEJHUTE [aHHM Ce peknacHPHLMpaT W/HINH MPEeU3YHCIABAT, 32 A3 CE TMOCTHIHE
CBIIOCTABUMOCT CIIPAMO NPOMEHH B NPEACTABAHETO B TEKYLLATa FOANHA.

2.2. @yHKIHMOHA/NIHA BAJIYTa U NPH3HABAHEe Ha KYPCOBH Pa3JHKH

DyHKYUOHANIHA U OMYemHa salyma

@DyHKUMOHANHATA U OTYETHAa BATyTa Ha MpEeICTaBiHE Ha €NeMEHTUTE Ha (PMHAHCOBUS OTYET HA JPYIKECTBOTO €
6BArapcKUAT JIEB, KOHTO € ¢ (uKcHpaH Kypc KbM eBpoTo B choTHowenne BGN 1.95583:EUR 1 or 01.01.1999 r. no
cunaTa Ha BBBefleHUs BanyTeH 6opa B Bearapus.Ilpy nbpBoHauamHO Npu3HaBaHe, CAENKa B YY)XIECTPaHHa BallyTa Ce
3amucBa BbB (PYHKIMOHANHATa BaJlyTa, KaTo KbM CyMara B YyXAECTpaHHa BajlyTa ce npunara oOOMeHHHAT Kypc KbM
MOMEHTa Ha CAENIKaTa iy onepauysaTa. [JaHHHUTE B eleMEHTHTE Ha (MHAHOBHMSA OTYET M MPHIIOKEHHATAa KbM HEro ca

MPpEACTAaBCHHU B XUIIAAN JIEBA.



2.3. UHd1aunoHHO Npen3yHceHHe HAa OTHETHHTE NMOKAa3aTelH

Kbm 31.12.2016 r. He ca u3BBpLIBaHH HHQIAUMOHHM MPEH3YHCIEHHs Ha OTYMTAHUTE NMoKasarenu Ha JIpyxecTBoTo,
THi KaTO NMUICBA XUNepHH(IAaLMOHHA CTOMAHCKa Cpeaa.

2.4. TekymH U HeTeKyLIH AKTHBH

IIpennpusTreTo KnacH(puLMpa akTHB KaTO TEKYIL, KOraTo OTroBapsl Ha HAKOH OT CJIEIHUTE KPUTEPUH:

O4YaKBa ia peajiu3vpa aKTHBa WK Bb3HaMepsBa Aa ro npoaanc Wi yI'lOTpCGI/l B CBOsl HOpM&JIEH ONEPaTUBEH LIHKDBII

ABPKH aKTHBaA IIPEAUMHO C LI€J1 TbpryBaHe

O4YaKBa J1a peal3vMpa aKTHBa B paMKUTE Ha IBAHAZIECET Meceua Ciell Kpas Ha OTHETHHUSA NMEPHOI

aKTHBBT € Iapy WIK NapuvHU eKBUBaNleHTH (cbriiacHo Aeduuuumara Ha MCC 7), ocBeH ako 3a akTuBa HAMa
orpaHuyeHue ga 6be pa3MeHsH MM U3MON3BaH 3a ypexJIaHe Ha MaCHB B NMPOABIDKEHNE HaH-MaKo Ha JBaHaleceT
Mecela cref kpasi Ha OTHETHHS MEPHOA

AKTHB ce Knacu(HLHpa KaTo HETEKYIL, aKO HEe OTTOBaps Ha KPUTEPHHTE 32 KIacHbHLHpaHe KaTo TEKYLL.

2.5. AmMoTH, MalIuHH U 06opyaBaHe

ITvpeonauanna oyenka

IMpu bpBOHAYANHOTO NMPUAOGMBaHE HA MMOTH, MAlIMHK U 000pYyABaHe Ce OLIEHABAT MO LieHa Ha NpHAOOMBAHE, KOATO
BKJIIOYBA TOKYIHATA Li€Ha, BKJI. MUTHHYECKH TAKCH W BCHYKH NMPEKH pa3sxoiu, HEOOXOAHMH 3a NMPHBEXKIAHE Ha aKTHBA
B paboTHO chcTOsIHKE. Pa3xoau mo 3aeMu 3a u3rpaxidaHe Mo CTOMAHCKH HAauMH WM 32 MPUA0ONBaHE upe3 Bh3/laraHe Ha
HWMOTH, MALUIMHH ¥ CROPBKEHHS Ce KaMUTAIM3HPaT CaMo aKo OTFOBAapAT Ha M3MCKBAHHMATA 3a KaMHMTaaM3allus Mo peaa
Ha MCC 23 ,,Pa3xoau no 3aemu”. BB BCHUKH OCTaHAIIM Cllyyau Te Ce OTYMTAT KaTo TeKyLUM (DMHAHCOBH Pa3Xoau mpes3
nepuona, 3a KOHTO ce OTHACAT.

ITpe3 2015 1 2016 roguHa Apy>KECTBOTO € B MPOLIEC HA U3TPaKIAHE HA CNIEAHUTE ABE HHCTANIALIMH:

Pasrpan- MHctanauus 3a usrapsiHe Ha OMacHH OTMagbLM H NOJy4aBaHE HAa TOTNIMHHA EHEPrHsl.

IMewepa- MHcTanauus 3a npou3BOACTBO Ha €HEPrus OT OTNaabpLy U 61oMaca.

KsM 31.12.2016 roauna Bce olle MPOLECHT HA U3rpaXKaaHe M BHEAPABAHE HE € NPUKITIOYEH.

BCHUKM pasXxolu ,CBBP3aHM CbC CTPOMTENCTBO W 0OOpyZABaHE Ce OTYMTAT KaTO pa3sXodk 3a MNpHOoOHBaHE Ha
IBITOTpaiiHy MaTepuanHy akTHBU. OLEHABAT ce Mo LeHH Ha npuaobuBaHe U cebeCTOHHOCT.

2.6. HemaTepHna/jiHu aKTHBH

ITvpeonauanna oyenka

HemaTepuaiiHu akTHBK Ce NPU3HABAT B CJIy4aii, e YIOBJIETBOPSIBAT ONPE/IENICHUETO 3a TakKBa nocoveHo B MCC 38,

a HMCHHO!

Moxke 1a 6bae uaeHTUhULIMPAH OTAEIHO;

HU3MNON3BCHETO MY € KOHTPOJIMPAHO OT APYAKECTBOTO,

OYaKBar c€ 6’bﬂell.lld HKOHOMHYCCKH U3roau ;

- CTOHHOCTTA Ha aKTHBa MOXe€ Aa 6’5)18 HaaCXIHO OLCHEHa.

OT M3MON3BAaHETO HA AKTHBA C€ OYAKBAT MKOHOMMYECKH H3road, AoKazaHd C¢ HaJIMYUE WKW IUJIaH 3a HabaBsiHe Ha
AOCTaThbYHU PECYpPCH, MO3BOJIABALLUM HA MNPEATNPUATHETO Aa MOJYYH OYAKBAHUTE WKOHOMHYECKH H3roAH; Bb3MOXHOCT
CCbCKTPIBHO Ja MU3NbJHsABA (t]yHKl.lldOHaJ'lHaTa CH poJidi B CbOTBETCTBHE C HAMEPEHHUETO HA MNPEANPHUATHETO OTHOCHO
ynorpe6a1‘a MY HJIH UMa ACHO ,ue(lmﬂupaﬂa W KOHKpETH3UpaHa TEXHUYECKAa OCBLUECTBHMOCT.

HC@HHHHHXT& Ha HEMaTepHalieH aKTHB H3UCKBAa HEMAaTEPUATHUAT aKTUB Oa 6’5,&8 pasrpaHu4mMm, 3a Ja ce pasrpaHu4u OT

penyrauuara. Enun aktuB e pasrpaHUvnuM, UJIA aKo:



- e JIenuM, T.e. MOxe a ObAe pasfiefieH WIH OTHENeH OT MPEANpPHUATHETO U NMPOAAAEH, NMPEXBBPJIEH, JIMLEH3UPAH,
OTHAjeH MojJ HaeM WK pa3MeHeH, OTAENHO WITH 3ae[HO ChC CBBP3aHHs NOTOBOP, pa3rpaHHM4YMM aKTHB WIIH IacHB,
HE3aBHCHMO JaJii NPEeaNpHATHETO Bb3HaMEPsBa [ja HallpaBH TOBA; UITH

- Bb3HHKBa OT JOTOBOPHH WIIH IPYTH 3aKOHOBM MpaBa, HE3aBUCHMMO OT TOBa AAM Te3H MpaBa ca MPEXBBLPIAEMH HIIH
OTHENHUMH OT NMPEANPHATHETO WK OT APYFH MpaBa K 3aIbIKEHHUS

2.7. PUHAHCOBH AKTHBH

Hpyxecteoto npunara MCC 32 u MCC 39 npu otuutaHe Ha GUHAHCOBH akTHBH. PHHAHCOB aKTHB € BCEKH aKTHB
KOMNTO €:

- NapU4HH CPEICTRa;

- UHCTPYMEHT Ha COOCTBEHHsA KanuTaj Ha APYro NpeanpuaTUe;

- JOrOBOPHO Mpago:

* Jia ce MOJTy4YaT MapHYHU CPEACTBA HIIH APYT (PHHAHCOB aKTHB OT APYTO NMPEANpPHATHE;

e a ce pa3MeHAT (QUHAHCOBM AKTHBH WIH (PUHAHCOBM MAacHBH C APYro MpEANpHATHE MPH YCIOBHA, KOHTO ca
NOTEHLMATHO ONaronpHATHY 32 MPeNNpPHATHETO,

- IOroBOp KOWTO e 6bae Hu Modxke na 6ble ypeneH B HHCTPYMEHTH Ha COOCTBEHUS KalMTal Ha EMHTEHTA U €.

* HENEpUBATHB, 3a KOWTO MpPEONpPHATHETO € WIW MOXe na Obme 3agb/keHO Oa IONy4d NpoMeHnHB Opoi or
HHCTPYMEHTH COOCTBEHMS KaruTall Ha MPeANpHATHETO;

¢ IepUBAaTHB, KOHTO Lie Obae MM MoXke aa ObAe ypeleH upe3 pazMsHa Ha (MKCcHpaHa cyMa NMapuYHH CPEACTBa MM
Ipyr GUHAHCOB aKTHB 3a MKCHpaH Gpoil OT COOCTBEHUTE KANUTAIOBU UHCTPYMEHTH Ha MpEANpPUATHETO. 3a Ta3H Lel
HHCTPYMEHTUTE Ha COOCTBEHMs KamuTal Ha MpPearpUATHETO He BKIIIOYBAT YNpakHAeMH (GMHAHCOBH WHCTPYMEHTH,
knacudpULUpaHyd KaTo WHCTPYMEHTH Ha COOCTBEHMSA KAlMTAl, KOMTO HanaraT Ha MPEANpPHATHETO 3aAB/DKEHMETO Oa
APEeIOoCTaBU Ha JPYra CTpaHa NPOMOPLHMOHANEH A5 OT HETHHTE aKTUBH Ha MPEANPUATHETO CaAMO NPH JIMKBUAALMS, HIIK
WUHCTPYMEHTH, KOMTO Ca [OrOBOpM 3a OBAELIO MOJyyaBaHe WM MpeJoCTaBsSHE Ha WHCTPYMEHTH Ha cOOCTBEHHUA
KanuTal Ha IPEANPHUATHETO.

Knacupurayus

DHUHAHCBUTE MHCTPYMEHTH-aKTHBH C€ KIIaCU(QUUNPAT B CIIEAHUTE KaTEropHH ChIIacHO u3KckBanuaTa va MCC 39:

+ DUHAHCOBHU aKTHBH, OTYMTAHM 110 CIIPABEANMBA CTOMHOCT B Mevyanbara uiu 3arybara:

- ObpKaH 3a ThpryBaHe (PMHAHCOB aKTHB

- ompedeneH MpU MBPBOHAYAJIHOTO MY NPH3HABaHE OT MPEANPUATHETO 3a OTHYHTAHE MO CHpaBEANHBA CTOHHOCT B
neyanbara uay 3arybara.

* iHBeCTHLIMM IbPKaHU JI0 MaAeX

* Kpeautu v B3eMaHus

» DYHAHCOBH aKTHRHY Ha pa3nookeHHe 3a nponaxoda.

IpeanpusTueTo mnpu3HaBa (UHAHCOB AaKTHB B OT4YEeTa 3a (PUHAHCOBOTO CBCTOSAHME, KOraTo M CaMO KOraro
NPEaNnpUATHETO CTaBa CTpaHa 1o JOrOBOPHUTE YCNOBHMA Ha MHCTpyMeHTa. [IpM mMbpBOHAa4anHOTO CH NpH3HaBaHe
(hMHAHCOBHTE aKTHBH CE OTYMTAT MO CHpaBe/UTNBaTa UM CTOHHOCT, MIIOC B CIy4ail Ha MHAHCOBH aKTHBH, KOHMTO HE CE
OTYMTAT MO CNpaBel/IMBa CTOMHOCT B nevanbara i 3arybara, pa3XxoAuTe 10 CAENKATa, KOUTO Ce OTHACAT MPSKO KbM
NpHAOOUBAHETO WIIK H3/IaBaHETO Ha (GHHAHCOBHS akTHB. Clefl MbpPBOHAYATHOTO MPH3HABaHe MPEANPHATHETO OLIEHsBA

(anchonm‘e AKTHBH KaKTO CJI€ABa:



ITo cnpaeeonuea cmoiinocm

- GMHAHCOBU aKTHBH, OTYHUTAHHU 1O ClpaBeNIMBa CTOWHOCT B neyanbara unu 3arybarta;

- ((MHaHCOBH aKTHBH Ha pa3NoNioXKeHHe 3a npojax6a;

C u3KIOveHHE Ha MHBECTHLWHM B MHCTPYMEHTH Ha COOCTBEHMA KalMTaN, KOWTO HAMAaT KOTHpaHa ma3apHa LieHa Ha
AKTHBEH Mas3ap W YHATO CIIPABEMAIMBA CTOMHOCT HE MOXeE Ha C& OLEHH HaleXkAHO, KaKTO W NEPHBAaTHBH, KOMTO Ca
0OBBp3aHH C HEKOTHPAaHW MHCTPYMEHTH Ha cOOCTBEHMs KamuTan Wik TpsAbGBa ha ce ypedaT upe3 NpeXBhbpISHETO Ha
TaKMBa HEKOTHPAaHU MHCTPYMEHTH Ha COOCTBEHMs KamKTal, KOUTO CE OLEHSBAT M0 LieHa Ha NpuAoOHBaHe

o amopmusupana cmoiinocm ¢ u3nonN36anemo Ha Memooa Ha eeKMUGHUA NUXEEH NPOUEHM

-KpEIOUTH U B3eMaHu;

-MHBECTHLIMH, IbPXKAHKU 10 MaJeK;

Heuanbu u 3a2ybu om punancosu akmueu

* [Tewan6u 1 3ary6u KOMTO BB3HHKBAT OT MPOMSHATA Ha CIIpaBeUIHBaTa CTOMHOCT Ha (PMHAHCOBH aKTMBU CE MPU3HABAT
KakKTo cJie/IBa:

- [Teyan6a unu 3ary6a oT GQHHAHCOB aKTUB, KIacH(HUUMPAH KaTo OTYMTAH [0 CpaBeaJIMBa CTOHHOCT B nMevanbaTa HiH
3ary0ara, ce IpU3HaBa B OTYETa 332 BCEOOXBATHHSA HOXO.

- Teuan6ata unu 3ary6ata oT HanuveH 3a npoaax6a GMHAaHCOB aKkTHB Ce NMpH3HaBa B JPYr BCEOOXBATEH AOXOM, ¢
H3KJTIOYEHHE Ha 3aryOuTe OT obe3leHKa U nedantuTe | 3aryoure oT 0OMEHHHTE KypcoBe 10 MOMEHTA Ha OTIIHCBaHe Ha
(GMHAaHCOBHA aKkTHB. B TO3M MOMEHT HaTpymaHata mevajnbarta unu 3ary6ata, Mpu3HaTa Mpeau B ApYr BCEOOXBAaTeH
noxoz, ce npexnacuduuupa ot cobCcTBEH KanuTanl B nevantara wid 3arybara KaTo KOpeKUus OT npekiacuuKauus.

* JIuxBaTa, KOATO CE& U3UMCIIABA [IPH M3MOJI3BAHE HA METOAA Ha e(peKTUBHMS JIMXBEH MPOLEHT, CE NPH3HABA B OTYETA 32
BCEOOXaTHUA [IOXOZ.

 JIMBUIIEHTUTE OT MHCTPYMEHTH Ha COOCTBEHMs KalMTall HA PasNoNoXkKEHHe 3a nmpopaxba ce npH3HaBaT B OTYETa 33
BCEOOXBaTHHS NOXO[, KOTaTo Ce yCTaHOBM MPABOTO Ha NPEANPHUATHETO Ja NOJy4H MiallaHe.

* 3a (MHAHCOBMTE aKTHBHM, KOMTO CE€ OTUMTAT [0 aMOPTH3MpaHa CTOHWHOCT, nmedanbara wiH 3arybara OT aKTHBa Ce

npu3HaBa B OTHETA 3a BCeOOXBaTHHUA A0X0Hd, Korato (bHHaHCOBHﬂT aKTHB Ce OTIHCBA UM 00e3leHsBa U Ype3 mnpoueca

Ha aMOpTH3HpaHe.

IIpeonpuamuemo omnucea hunancoe akmue, Kozamo:

* JOTOBOPHMTE MpaBa BbPXY [apHYHHTE NOTOLH OT (PHHAHCOBHS aKTHB Ca M3TEKIIH;

UIH

* IpeXBBHpJisA PUHAHCOBHUS aKTHB, KOFaTO Ca MNPEXBbPJIEHH JOTOBOPHUTE IpaBa 3a MOy4aBaHe Ha MapuYHW NOTOLM OT
(hHMHAaHCOBMS aKTHB JWIH Ca 3ana3eHy AOFOBOPHUTE MpaBa 3a I10/y4aBaHe Ha NapU4HUTE NOTOUM OT (PMHAHCOBHUS aKTHB,
HO € MOeTo JOrOBOPHO 3aibJDKEHME 3a IUlalllaHe Ha Napu4yHH [OTOLUM HAa €AWH WM TOBEYE TNOjy4yaTeslll B
crnopasyMeHHe U TpaHCGEepbT OTroBaps Ha YCIIOBHATA 3a oTnucBaHe cerinacHo MCC 39.

Ycnoeua 3a omnuceane:

Korato npeanpustiero npexsbpiy ¢HHAHCOB aKTHB TO OLEHABA CTENEHTA, O KOATO LIE 3ana3d PHCKOBETE H MON3UTE
ot cobcTBEHOCTTa BBPXY (DHMHAHCOBUS aKTHB:

* aKO NPEANPUATHETO NPEXBBP/IM B 3HAYHTEHA CTENEH BCHUKY PUCKOBE U NOJI3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHUS
aKTHB, MPeINpHATHETO OTNHCBa GWHAHCOBHA aKTHB W NpPH3HABa OTAENMHO KaTO aKTHMBH WM MaCHBH BCHYKH MpaBa H
3aBJDKEHHS], Ch3MaICHU UITH 3aMa3eHH NpH TpaHcdepa;

° aKo NpeNnpHATHETO 3ama3d B 3HAUMTE/IHA CTENEH BCHYKH PUCKOBE M MOJ3U OT COGCTBEHOCTTA BBPXY (HHHAHCOBHS

AKTHB, NPEANPUATHETO NMPOABJDKABA Aa NMpU3HaBa d)ldHaHCOBHﬂ aKTHB,



* aKO MPEANPUATHETO HUTO MPEXBBPIIA, HUTO 3aMa3Ba B 3HAYMTENIHA CTENEH BCHYKH PUCKOBE M NON3H OT COOCTBEHOCTTA
BBPXY (DMHAHCOBHS aKTHB, IPEANPUATHETO ONMpENENs NaTH € 3ana3suiio KOHTPON BbpXy PHHAHCOBHS aKTHB:

- aKO MPEINPUATHETO HE € 3aNa3uio KOHTPOI, TO OTMHCBa (HHAHCOBHS aKTHB M NMPH3HABA OTAENTHO KAaTO aKTHBH MITH
NacvBH BCHYKH MPaBa U 3a0bJDKEHUs, Ch3laileHH NpH TpaHcdepa.

- aKO TIPEANPUATHETO € 3amasho KOHTPOJ, TO MpOAb/KaBa Aa MNpH3HaBa (HHAHCOBMA aKTHR [0 CTENeHTa Ha
MPOJBJIKABALIOTO My Y4acTHe BbB (PHHAHCOBHS aKTHB.

[Mpu oTnucBaHeTo Ha (HhHHAHCOBUS aKTUB Pa3NIMKaTa MEXAY:

a) HeroBara OanaHCcOBa CTOHHOCT; U

0) cymMaTa Ha MOJYYeHOTO Bb3HAarpakaeHue (BKIIOYBALIO BCHUYKH MOJIy4€HH HOBH aKTHBM, MMHYC BCHUYKH MOETH HOBH
NacuBH) W BCHUKH HATPYNAHW nedantu wnM 3arybu, KOWTO ca OiM NpU3HaTH OMPEKTHO B COOCTBEHMsA KamuTall ce
NIpU3HaBa B OTYETa 33 BCEOOXBATHHSA IOXOA.

Obe3yenka u Hecybupaemocm Ha YUHAHCOBU AKMUBYU

[MpennpusaTHeTo MNpeLeHsiBa KbM Kpas Ha BCEKH OTYETEH MepHO] Jajii ca Hanuue OOEKTHBHM NOKAa3aTeNcTBa 3a
ofe3uenkara Ha (GUHAHCOB aKTHB MIIM Ha rpyna oT (uHaHCOBH akTHBH. DMHAHCOB aKTHB WIIM rpyna oT (HHAHCOBH
aKTUBH Ce CUMTAT 32 00€31EHEHH i Ca Bh3HUKHAMHN 3ary6u oT obe3lieHka, KoraTo ca Hanuue o6eKTHBHH J0Ka3aTe/icTBa
3a 0be3LeHKa, TPOU3X0KIALIN OT €AHO WIIH NOBeye CHOMTHS, KOMTO Ca HACTBMMIH ClIE]l ITbPBOHAYAIIHOTO MpH3HABaHe
Ha akTHBa (chOuTHE "3ary6a") u koraTo ToBa CHOUTHE 3aryba (WM ChOMTHs) MMa edeKT BPXY OUaKkBaHMTE Gbaeln
Mapu4HU MOTOLM OT UHAHCOBHS aKTHB WIIM OT rpynata (MHAHCOBH aKTHBH, KOHTO MOTAT Jla C& OLUEHAT HaNeX/HO.
Moxe a He € Bb3MOXHO /1a ce UAeHTHDULMPA eAUHHUYHO, CAMOCTOATENHO CBOMTHE, KOETO € MPUYHHUIIO 00€3LEeHKaTA.
[Mo-ckopo ofe3LeHKaTa MOXKE 1a € MpHUYMHEHa OT KOMOUHMpaHus eeKT Ha HAKONKO chOUTHs. 3arybuTe, KOUTO ce
OYaKBaT B pe3ynTaT Ha Obaelure CoOUTHS, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HE CE MPHU3HABAT.

Obe3yenKa Ha YUHAHCOBU AKMUBU, OMYUMAHU NO AMOPMUUPAHA CMORHOCM

Axko ¥Ma OOEKTHBHM [OKa3arefiCTBa, 4Ye € Bb3HMKHana 3aryba oT obe3lleHKa OT KPEAMTH M B3E€MaHMsi HWIH OT
WUHBECTULIMH, ObPXKAHHW A0 TafeX, OTYUTAHH O aMOpTU3MpaHa CTOWHOCT, cymaTa Ha 3arybaTa ce OUEHABa KaTo
paznuka Mexay 6anaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOSLUATA CTOWHOCT HA OYaKBaHHTE ObAEIIH NapHYHH MOToLH (C
H3KIIOYEHHE Ha ObAELINTE KPEAUTHH 3aryOu, KOUTO He Ca Bh3HUKHAM), JUCKOHTUPAHH C MbPBOHAYAIHNA eEKTHBEH
JIMXBEH MpPOLEHT 3a (MHAHCOBUS aKTUB (T. €. e(pEeKTHBHHMAT JIMXBEH MNPOLEHT, W3UUCIEH NPH ITbPBOHAYATHOTO
npusHaBaHe). BajaHcoBata CTOWHOCT Ha akTHBA Ce HaMaisiBa M cymara Ha 3arybata ce MpH3HaBa B nedan6ara wiu
3arybata.

Ob6e3yeHKa Ha PUHAHCOBU AKMUBU, OMYUMAHU NO UeHa Ha npudobusane

Ako uMa 06eKTHUBHM JOKA3aTENICTBA, Ye € Bb3HHKHAa 3ary6a oT obe3leHka Ha PUHAHCOB aKTHB OTYMTAH M0 LEHA Ha
npuno6uBade, cymara Ha 3arybara oT oOe3lleHKa Ce OLEHsBa KaTo pa3jiuka MexJy OalaHcoBaTa CTOHHOCT Ha
(MHAHCOBMS aKTUB M HACTOsLIATa CTOMHOCT Ha O4aKBaHUTE OBACLIM MAPUYHHM MOTOLHM, AWCKOHTUPAHH C TEKYyLUWs
MasapeH MpOLEHT Ha BB3BPBLIAEMOCT 3a nojaobeH (uHaHCOB akTuB. 3aryOuTe ce NpusHaBaT B nedanbarta unu
3ary0ara.TakuBa 3aryOu oT 00e3LeHKa He [OAJIeKAT Ha Bb3CTAHOBABAHE.

Obe3yenxa Ha PUHAHCOBU AKMUBU HA DA3NONONCEHUE 3a NPOOAXCHA

Koraro cnan B cnpaBeqinBata CTOMHOCT Ha (UHAHCOB aKTHB Ha pa3nofioxkeHHe 3a mpojaxba e Npu3HaT AUPEKTHO B
COOCTBEHUS KamuTal W MMa OOEKTHBHM [OKa3aTeNCTBa, Ye aKTHRBLT € obe3leHeH, HaTpynaHara 3aryba, kodTo €
npu3HaTa B ApYr BceoOXBaTeH JOXOM, Ce M3BaX/Ja OT KanuTaljia M ce MpH3HaBa B neuanbara unu 3arybara JOpH ako
(uHaHCOBHAT akTHB He e oTmicaH. CyMara Ha HaTpynaHata 3ary6a, KosTo ce npekinacudHuupa oT coGCTBEH KanuTan B

nevanGata wnM 3ary0arta, € pasiuKaTa MexIy leHara Ha npuaobuBaHe (HETHO OT MOralleHHs Ha IJIaBHHLATA M



aMOpTH3aLKs) W TeKyllaTa CnpaBel/iuBa CTOMHOCT, MUHYC 3arybaTta oT obe3lieHka Ha (MHAHCOBHMSA AKTHB, MPHU3HATa
npeay ToBa B MevanGara unu 3arybara. 3ary6u ot obesleHka, NpU3HATH B nevanbata uiy 3arybara, 3a WHBECTULIUS B
MHCTPYMEHT Ha COGCTBEHHMs KamuTan, KIacH(pULUHpaH KaTo Ha pasnoNiokeHHe 3a Mmpojaxba, He ce BB3CTAHOBABAT B
neyanbata wiM 3arybara. 3ary6u oT oOesleHka, NpH3HaTH B ne4anbaTta unu 3arybarta, 3a ABITOB HHCTPYMEHT,
knacuduLMpal KaTo Ha pa3fofioKeHHe 3a npoAaxba, ce BB3CTAHOBABAT, BB3CTAHOBEHAaTa Cyma Ce MpH3HaBa B
neyanbara unu 3arybara.

Iapu u napuunu exeueanenmu

[MapuuHUTE CpeACTBa M KPAaTKOCPOYHMTE AEMO3UTH B OTYeTa 332 (PMHAHCOBOTO CbCTOSHME W B OTYETA 3a MApHYHHUTE
MOTOLM BKJIHOYBAT MapUYHHTE CPEACTBA N0 GAHKOBHU CMETKH, B GpOil M KPaTKOCPOYHHM AEMO3UTH C Majek OT TPU HIH
no-Majko MeceLa.

Kpeoumu, mvpzoecku u opyzu é3emanusn

KpeautuTe 1 B3eMaHUATA Ca HECPUBATUBHY (PMHAHCOBU aKTHBH C (PUKCHPAHH WK ONpEAEseMHU MalllaHus, KOUTO He
ce KOTUPAaT Ha aKTHBEH Iazap.

Kato kpeauTtu v BleMaHus ce kiacubuLupar GUHAHCOBU aKTHBH BB3HHKHAIH OT AMPEKTHO NMPENOCTaBAHE HAa CTOKH,
YCIyTH, TIapH WK TIAPHYHH €KBMBAJIEHTH/THPrOBCKH B3eMaHus W Kpenuty/. KpemutHte M B3eMaHHMATA, KOHTO Ca C
(duKCHpaH Mafex ce OTYMTAT MO aMOpTH3MpaHaTa MM croiiHocT. Kpenuture M B3eMaHHATa KOMTO ca 6e3 dukcupaH
nmagex ce OTyuraT no cebecToiHOCT. IlpennnareHnTe pa3XoAM, KOWTO KacadT CJEABALIM OTYETHH MEPHOAH cCe
NPEACTABAT KaTO aBaHCOBO NMPEBEeAEHH CyMH Ha [OCTaBUHLIM M CE BKJIIOYBAT B TBPrOBCKUTE B3EMaHHS.

Twpzoecku u opyau 63emanun

TBHproBckuTe B3eMaHWs Ce MPEACTABAT U OTYUTAT MO ClpaBeIMBa CTOHHOCT Ha 6a3a CTOMHOCTTa HA OPUTMHAHO
usnanenara dakrypa (ceGecToiiHOCT), HamasneHa ¢ pa3Mepa Ha obe3ueHkara 3a HechOupaemu cymu. IIpubnusurennara
olieHKa 3a 3aryfa OT CbMHHTENHM W HechOUpaeMH B3eMaHHs ce MpaBH, KOraTo 3a CbOMpaeMoCTTa Ha LiJiaTa Cyma Wi
Ha 4acT OT Hes CBIUECTBYBa BHCOKa HecurypHocT. OOe3leHkaTa Ha B3eMaHMATa CE€ HAYMCIABA, KAaTo pasxol U
CBOTBETHA KOPEKTHBHA CMETKAa 3a BCEKH BHJ B3e€MaHe M Ce M0COYBa WM B cTaTus ,,00e3UeHKa Ha aKTUBH  WIH KbM
"AIMHHHUCTPAaTHBHHU pa3xoou" B OT4eTa 3a BceoOxBaTHUA Joxof. OTMHCBAaHETO Ha B3EMAHETO CTaBa 33 CMETKAa Ha
¢bopMHpaHusA KOPEKTHB.

2.8. Texymu 1 HeTeKyIIH NACHBH

Ipennpusitero knacuULUMpa MACHB KaTO TEKYIL, KOTaTo OTroBaps Ha HAKOM OT CIIEIHUTE KPHTEPUH:

* OYaKBa Ja ype[IH MacHuea B CBOS HOPMAJIEH ONEPaTHBEH LIUKBI;

* I'bPKU MACHBA NPEJUMHO C LIEJI ThPryBaHe;

* IaCMBBT Clie/iBa fa Obe ypeAeH B paMKUTE Ha IBAHANIECET Mecella Cliel Kpas Ha OTYETHHS NEPUOJ;

* MpeAnpUATHETO HaAMa Oe3yCJOBHO MpaBO Aa OTCPOYBA YPEXAAHETO HAa MacHBa 3a MEPHOA Haii-Manko ABAHAAECET
Mecela ciies] Kpast Ha OTYETHUS MEPUOS.

IMacus ce knacupuuMpa KaTo HETeKyLl ako He OTroBaps Ha KpUTEpUMTE 3a KlacHuuupaHe KaTo TEKYIL.
[TacuB ce wnacudmuMpa KaToO Tekyll, KOraTo cieiBa Jia ce ypeau B PaMKMTE Ha JBAHAJECET Mecela OT Kpas Ha
OTYETHHS NIEPUOT, IOPH aKo:

* IBPBOHAYAIHHUAT CPOK € OMI1 32 NepHOZ MO-AbIBr OT JBaHA/IECET MeceLa; 1

* crieql Kpas Ha OTYETHMS NEpHOI W mpead (QHUHAHCOBHTE OTYETH Aa ca ofoOpeHH 3a MmyOiMMKyBaHE € CKIIOYEHO

criopazymeHue 3a pepMHAHCHpaHe HITH 3a HOB NOTaCUTeNIEH IUTaH Ha JbIrocpo4Ha 6aza.



2.9. PHHAHCOBH NaCHBHU

Ipeanpusatreto npunara MCC 32 u MCC 39 npu otunTaHe Ha GHHAHCOBU MacHBH. DHHAHCOB MACHB € BCEKH NacHB
KOHTO €:
* IOTOBOPHO 3abJIKEHHE
- Ia ce MpeIOCTaBAT NapUUHK CPEACTBA MK ApYr (PMHAHCOB aKTHB Ha APYTO MpeaAnpUATHE; UK
- a ce pa3MeHAT (PUHAHCOBM aKTHBU Hnud (HMHAHCOBM NAacHBM C APYro MpeNNpHATHE NP YCIOBHA, KOWTO Ca
NOTEHUHANHO HeOMAronpHUATHH 3a NPEANPUATHETO ; HIH
* IOroBOp, KO#TO 1e Gbae uau Moxe na Obae ypeaeH B HHCTPYMEHTH Ha COOCTBEHH KaluTal Ha NPEANPUATHETO H €:
- HeIepMBATHB, 3a KOWTO MPEANPHUATHETO € WM MOXe Aa Obje 3afbKEHO Ja NPENoCTaBd MPOMEHNUB Opoit
MHCTPYMEHTH Ha COOCTBEHUS CH KanmuTal; UIn
- JepuBaTHB, KOWTO wie ObAe MM MOXe Ja Obfie YpeleH upe3 pa3MsHa Ha (MKCHpaHa CyMa MapHYHH CPEACTBA WM
Ipyr (UHAHCOB aKTHB 3a (PUKCHpaH Opoil WHCTPYMEHTH Ha COOCTBEHHS KalMTal Ha MpPEeINpHATHETO. 3a Ta3H Len
WUHCTPYMEHTHTE Ha COOCTBEHHMs KamuTall Ha MPEANpPUATHETO HE BKIKOYBAT Bb3BPBLUaeMH (MHAHCOBH MHCTPYMEHTH,
KTacHGHLUMPaHH KaTO WHCTPYMEHTH Ha COOCTBEHMS KaruTajd, KOWTO HanaraT Ha MpEAnpUATHETO 3aQb/DKEHHETO A
NMpeJOCTaBH Ha Ipyra CTpaHa NMpOMOPLUHOHATIEH IS OT HETHHTE aKTHBY Ha MPEANPHATHETO CaMO NpH JIMKBUAALHS, HITH
WHCTPYMEHTH, KOHTO ca JIOTOBOpHM 3a OBAELIO MOJSyyaBaHe WM MPEAOCTaBIHE Ha HMHCTPYMEHTH Ha COGCTBEHHs
KaruTal Ha NPeANnpUATHETO.
Knacupurayua
®uHAHCBUTE MHCTPYMEHTH-NIACKBH CE KJIACU(DULIMPAT B CIEAHUTE KaTeropuy ChriacHo usncksaHusTa Ha MCC 39:
* QUHAHCOBHU MACHBH, OTYUTAHU MO CTpaBeUIMBa CTORHOCT B neyanbaTa unu 3arybara:
- KIacH(pUUMpPaHH KAaTO IbpKaH 3a ThPryBaHe - PH MbPBOHAYATHOTO MY MPHU3HABAHE CE ONMpPEAENs OT NPEATNPUATHETO
3a OTYMTAHe MO CHpaBeAuBa CTOHHOCT B neyandara wiM 3arybara
o QYHAHCOBY MaCHBH, OTYUTAHU 10 aMOPTU3HpPaHa CTOHHOCT
(DUHAHCOBM MAcHBH CE NPH3HABAT B OTYETa 33 (PMHAHCOBOTO CHCTOSHME, KOTaTO MPEANpPHATHETO CTaHE CTpaHa IO
JIOTOBOPHHUTE YCJIOBHS Ha HHCTPYMEHTA.
Ipu TbPBOHAYATHOTO HMpU3HaBaHEe (UHAHCOBMTE NMACHBHU C& OTUMTAT MO CNpaBeUTHBAaTa UM CTOHHOCT, IUTIOC B ClTy4Yai
Ha (MHAHCOBHM NACHBM, KOMTO HE CE OTYMTAT MO CIIpaBedHBa CTOHHOCT B nevanbata WM 3arybaTa, pasxoduTe M0
clenKaTa, KOMTO Ce OTHACAT MPSKO KbM NMPHIOOMBAaHETO MK H3NaBaHETO HAa (PHHAHCOBHUS MACHB.

Iocneosauia oyenka na punancosu nacueu
» [To cnpaBenuBa CTOAHOCT
-pUHaHCOBU NMacHBH, OTYUTAHU MO CNpaBeIMBa CTOMHOCT B nevanbata unu 3arybara; C U3KIOUEHHE HA MAaCHBUTE -
IlepHBaTUBH, KOUTO ca OOBbp3aHM ¢ HEKOTHpaH MHCTPYMEHT Ha COOCTBEHMS KanuTan M TpsiOBa Ja ce ypeasT upes
NPEXBBPIIAHETO Ha HEKOTHpPAH MHCTPYMEHT Ha COOCTBEHHs KaluTall, YMATO CNpaBeAMBa CTOMHOCT He MOXe Ja ce
OLIEHH HaJeKIHO, KOUTO C€ OTUUTAT IO LieHa Ha npunobuBaHe;
* TTo amopTU3HpaHa CTORHOCT C M3MOJ3BAHETO Ha METOA Ha eEeKTHBHUS JIMXBEH NPOLECHT
-BCUYKH OCTaHAJIH (PUHAHCOBH MaCHBU
Ileyan6bu u 3azybu om unancosu nacusu ce npusHaseam
o [Teyan6u u 3aryOu oT GUHAHCOBH MacHBH, KNacHpHULUMPaHU KaTO OTYHTAHH MO CNpaBeUIMBa CTOHHOCT B mevyanbata
WK 3ary6arta, ce MPU3HABaT B OTYETa 332 BCeOOXBATHUA JOXO;
* [Teuan6ara unu 3ary6ara ot prHaAHCOBH MAaCHBYM KOHMTO C€ OTUHTAT MO aMOPTH3HpaHa CTOMHOCT ce MpH3HaBa B OTYETa

3aBce0OXBaTHHA J0X0Md, Korato (anchoam MacHuB €€ OTMHCBA U Ype3 MpoLeca HaA aMOPTH3UPAHE,



IpeanpusteTo oTnycBa (HUHAHCOB MAcHB /WM YacT OT (MHAHCOBHMA MacHB/ , KOraTo TOW € Morace - T. €. KOrato
3aJIb/DKEHHETO, ONpPENeNIeHO B JIOTOBOpa, € OTNaJHANo, aHyJIMpaHO MK CPOKBT MYy € M3Tekbd. IIpu oTnmucBaHe Ha
(uHaHCOB macuB pasnukaTa Mexy GanaHcoBaTa CTOWHOCT Ha (HMHAHCOB MACHB /WM Ha 4acT OT ()MHAHCOB NacHB/,
KOWTO € MpeKpaTeH MK NPEeXBBPJIEH Ha TPETa CTPaHa, U INIaTeHOTO Bh3HarpaXKaeHHe, BKIIOYHTEITHO NMPEXBLPIIEHUTE U
MOETH HeMapu4HH aKTHBH M NMAacHBH, Ce NMPH3HaBa B OTYETa 32 BCEOOXBATHHS TOXOM.

Tvpzoecku u opyau 3advaxncenun u Kpeoumu
3agp/DKeHUATa KbM [JOCTAaBYMUM M APYTHTE TEKyUM 3aJb/DKEHMs CE€ OTYMTAT MO CTOWHOCTTa Ha OpMIHHAJIHUTE
(bakTypy, KOATO Ce mpHeMa 3a CIpaBeAvBaTa CTOWHOCT Ha CHENKaTa, KoATO e Obae M3MlaTeHa B Obielle cpely
MOJTy4E€HHUTE CTOKH U YCIyTH.
Jluxeonocru 3aemMu u Opyzu npuenedenu pecypcu
Bcuukd 3aeMM W Opyrd TpuEBieueHH (UHAHCOBH PECYpCH Ca IPEACTaBeHM MBbPBOHAYAIHO MO CeOECTOHHOCT
(HOMHHaJIHA cyMa), KOATO ce MpHeMa 3a CIpaBeUIMBa CTOHHOCT Ha IMOYYEHOTO MO CAENKaTa, HETHO OT IIPEKHTE
pa3xoay, CBBbP3aHH C TE3M 3aeMHU H NpUBJIEUEHH pecypcH. Cnen MbPBOHAYATHOTO NMPHU3HABAHE, IMXBOHOCHHUTE 32€MHU H
IpyrH NMPHUBIEYeHH PECYPCH, NMOCIeBall0 Ce OLEHABAT MO aMOPTH3MpyeMa CTOHHOCT, OMpeAeNcHa Ype3 NpHiaraHe Ha
MeTona Ha edeKTHBHATa JIWXBa. AMOPTH3HMpyeMaTa CTOWHOCT € W3UHMCIIEHa KaTo Ca B3€TH MpPEABHI BCHUYKH BHAOBE
TaKCH, KOMUCHOHHH W IPYT'H Pa3XoH, BKII. AUCKOHT HITH NIPEMHS, aCOLMHPaHH ¢ Te3u 3aeMH. [Tevanbute u 3arybure ce
NpU3HABAT B OTUETA 32 BCeOOXBaTHHs NOXOA kaTo (uHaHCOBM pazxoau (Jpyru pasxonu 3a AeHHOCTTa) Mpe3 repHoaa
Ha aMOPTH3aLUs HITH KOTaTo 3ab/DKEHUATA CE OTIHLIAT UK peayLMpar.
JIMXBOHOCHMTE 3aeMM Ce Kiacu(UUUPAT KaTo TEKyLUH, OCBEH 3a YacTTa OT TAX, 3 KOATO APYKECTBOTO MMa 6e3ycioBHO
MpaBo Ja Ypeau 3aIb/DKEHHETO CH B CPOK Haj 12 Meceua OT Aarara Ha oT4eTa 3a PUHAHCOBOTO ChCTOSAHME.
2.10. lanbum
Tekywure OaHbLUM Ce MPU3HABAT M3BBH Neyanbara unu 3arydara (B Apyr BCeOOXBaTeH AOXOH WM JUPEKTHO B
COGCTBEHMS KalMTAN), KOTaTo JaHBKET CE OTHACA O CTAaTHH, KOMTO ca GMIM MpU3HATH W3BBH nevandara uiu 3arybara
3a nepHoja.
Aanvk evpxy 0oxooume
Tekywmar pgawbk BBpXy neuanbarta ca onpefens B ChOTBETCTBHE C M3UCKBAHHMATA Ha OBJIrapcKOTO JAHBYHO
3aKOHOAATENCTBO. JaHBUHHUAT (MHAHCOB pE3yNTAaT Ce ONpejess, Karo CUETOBOAHHA (PHMHAHCOB  pesynTaT ce
npeobpazyBa IO pex M Ha4YMH, OMpeJeNeHH ChC 3aKOHA 3a KOPMOPAaTHBHOTO MOJOXOAHO obnaraHe ¢ TNOCTOSHHH U
BPEMEHHH NaHBYHM PasfIMKK ¥ APYTd CYMH ,IPEABMICHHM B 3akoHa. HoMuHanHara JaHbuHa cTaBka 3a 2016 r. e 10%
(2015-10%).
Hanvyu 3a 6v3cmanosnsane

JlaHbLKTE 32 Bb3CTAHOBSABAHE HE MPOM3THYAT OT JOTOBOPHU B3aHMOOTHOLUEHHS, HE C€ KIaCH(GHUUPAT B KATEropuHTe
tuHancoBM akruBu. Te BKIIOYBAT:
-CyMuTe Ha Bh3CTAHOBMMUTE AQHBLM BEPXY AOXOIa BBB Bph3Ka ¢ obnaraemara neyan6a/naHpyHara 3ary6a 3a nepuosa
¥ IUIATEHH CYMH 3a TeKyLH M NIPEAXOCH MEPHOJ NPEBUILABAIIM IbIDKHMHUTE CYMH.

-CyMHTe Ha JaHB4YeH KPEeOUTH 3a BB3CTAHOBSBAHE M MpPUXBALLAHE Cied Kpas Ha OTHETHHS MEPHOA U MNAaTeHU CYMH 3a
TEKYLl ¥ MpPEeaXOJeH MEepPHoJ, NMPEBUINABAINK XBb/DKMMHTE CYMH 3a IpYrH AaHbUM. TekyliuTe AaHBYHHM aKTUBH 3a
TeKyIIHs M NPEAXOIHH NEepHOIM Ce OLEHABAT MO CymaTa, KOATO Ce OvakBa Ja Oble BBH3CTaHOBEHA OT JAHBYHHTE

OpraHy Nnpy nNpujaraHe Ha JaHbYHH CTABKH H NJaHBbYHU 3aKOHH, AeHCTBALUM WM OYaKBAaHH Ja BJIA3AT B CHJIa KbM Kpas

Ha OTYETHHS NEPpHOL.



Hanvunu 3a0vicenun

Texyuwure NaHBYHH 3aBJDKEHHS Ha TMPEANpPUATHETO HEe MPOM3THYAT OT AOTOBOPHH B3aHMOOTHOLUEHHS M HE Ce
KacHpUUMpAT KaTo (PHHAHCOBU MacHBH. Te BIIIOYBAT:

TexyluaT JaHBK BBPXY JOXO/a 33 TEKYIUHs M NPEAXOAHH NEPUOAHM Ce NMPU3HABA KATO NaCcHB JIO CTENEHTA, A0 KOATO He
€ TJIaTeH.

Tekyiuy 3aabmKeHus 32 JaHbUK ChIVIACHO APYTH IaHbYHH 3aKOHU.

TexkymuTe NaHBYHM MACHBM CE OLEHABAT [0 CyMaTa, KOATO Ce OvakBa ja ObAe IUIaTeHa Ha NaHBYHUTE OPraHd Npu
npujaraHe Ha JaHb4HH CTaBKU U JaHBYHU 3aKOHH, AEHCTRALIM KbM Kpas Ha OTYETHHS NEPHOL.

Omcpouenu 0aHbHHU GKMuUeU U Acueu

OTtcpoueHnTe JaHbYHHU aKTHBH W MAaCHBU CE MPU3HABAT 33 BpEMEHHU Pa3NiKU MEXY AaHbYHATa OCHOBA HAa aKTUBUTE U
MacHBHUTE U TAXHATA OaNnaHCOBa CTOMHOCT KbM Kpasi Ha OTYETHHS MEPHOA.

OTtcpoueH AaHBYEH MacHB Ce MpPU3HABa 3a BCHYKH OB/DKAMHU B ObACIM NMEPHOAM CYMH Ha JaHBLH, CBBP3aHU C
obnaraeMy BpEMEHHH Pa3IMKH.

OTcpoueH OaHBYEH aKTHUB Ce MpH3HaBa 3a BH3CTAHOBUMHTE B ObIEIM NEpPUOOM CYMH Ha [IaHBLH, CBBP3aHH C
NPUCTIAIalK Ce BPEMEHHH Pas3jIMKH, NPEHOC Ha HEW3MOJ3BaHH NaHBYHH 3ary6H W KpeauTH A0 CTENEHTa, 1O KOATO €
BEpPOSATHO [a ChIIECTBYBa obnaraeMa nevasnba, cpelly KOSATo [ja MOTaT [a ce H3MOJ3BaT.

OTcpoYeHUTe JaHBYHM aKTHBH W MACHBH Ce OLIEHSBAT MO JaHBYHHTE CTaBKHM, KOUTO CE OvaKBa Ja ObAar B Cuia 3a
NepUoza, B KOMTO aKTHBBT Ce pealn3ipa WM NMAacUBBT Ce MOracH Bb3 OCHOBA Ha AaHBYHHTE CTAaBKH, JEHCTBAIUM KbM
Kpas Ha OTYETHUS EPUOA.

OTcpoyeHHTe OaHbLUU Ce NMPU3HABAT KaTO NPMXOJ WM Pa3XoA M Ce BKIKOUBAT B neyanbara wiu 3arybara 3a nepuosa,
OCBEH [0 CTEMeHTa, OO KOATO AaHBKBT Bb3HUKBA OT OMEpauus WM ChOMTHE, KOETO € MPHU3HATO Mpe3 ChLIMA WIIH
pa3NuyeH Nnepruoa IMPEKTHO B COOCTBEHHS KamnuTal.

Manvk evpxy dobasenama cmovinocm (JJJ1C)

IIpuxonure, pa3xoauTte U akTUBUTE ce NpU3HaBaT HETHO oT JJIC, ¢ M3KI0UYEHHE HA Clly4auTe, KOrato:

- JAC, Bb3HMKBALL MpU NOKYINKA HA aKTHUBH WM YCJYTH, HE € Bb3CTAHOBHM OT JaHBYHMTE BIIacTH, B KO#TO chyuak
JaHBKBT CE MPU3HABAa KaTO YacT OT LieHaTa Ha NMpuaoOHBaHe Ha aKkTHBAa WM KaTo 4acT OT CbOTBETHATa Pa3XOJHa
MO3ULMsA, KAKTO TOBA € NPWIOKHMO; U

- B3€MaHHATa W 3a0b/DKEHUATA, KOUTO ce oT4uTaT ¢ BKioveH JJIC

Hernara cyma Ha JIJIC, BB3CTaHOBMMAa OT WJIM ABJDKMMa Ha JaHBYHHMTE BIACTH, C€ BKJIOYBA B CTOMHOCTTa Ha
B3E€MaHHUATA UM 33IbJDKEHUATA B OTHYETA 33 PUHAHCOBOTO CHCTOAHHUE.

2.11. IleHcHOHHH U APYTH 3a0bJMKEHHS KbM NepPCcOHAIA N0 COLHATHOTO H TPYAO0BO 33aKOHOJATEJICTBO
KpaTKoCpoYHHTE JOXOAM Ha NEpCOHala BKIIIOUBAT 3alUIaTH, Bb3HArPaXAEHUs, MEXIUHHI U FOAUIIHN GOHYCH, BHOCKH
3a COLMAIHO OCHrypsiBaHe M FOAMLIHM KOMIEHCHPYEMH OTIYCKHM Ha CIy>KHUTEJIUTE, KOMTO Ce ouakBa Aa ObAaT W3LAN0
ypeleHH B paMkuTe Ha 12 Meceua cnen kpas Ha otueTHUs nepuol. Korato JIpy»KecTBOTO MONy4H yciyrara, Te ce
MPU3HABaT KaTo pa3Xoj 3a MepcoHana B nevanbara wiu 3arybata WiaM ce KarmuTaJu3UpaT B CTOMHOCTTa HA aKTHB.

KpaTKocpquu're JAOXOOHW Ha MepCoHalla C¢€ OLEHABAT MO HEAWCKOHTHpaHaTa CyMa Ha OYaKBAHMUTE 3a YypexKaaHe

pazxonu.



2.12. Pa3xoau mo 3aemMu

PasxonuTe no 3aeMu NMpenCTaBIABAT JUXBH U APYTH Pa3sXoiH, KOMTO APY>KECTBOTO MOHACA BbB BPB3Ka ChC 32€MAHETO
Ha Cpe/CTBa.

JIpy>XeCTBOTO KamuTaju3Mpa pa3XOAuTe [0 3aeMH, KOWTO MOraT MpsAkO Ja ce OTHecaT KbM MNPHAOOHMBAHETO,
CTPOMTEJICTBOTO HJIM NMPOM3BOACTBOTO Ha €JMH OTrOBapsll Ha YCJIOBHATA aKTHB KaTO 4acT OT CTOHHOCTTa Ha TO3U
axtuB. OTroBapslll Ha yCNOBHATA aKTUB € aKTUB, KOHUTO MO HeoOXOAMMOCT M3UCKBA 3HAYMUTEJIEH MEPHON OT BpeMeE 3a
MOJrOTOBKA 32 HeroBara NpeBMxIaHa ynorpeba unu nponaxoa.

JpyxecTBOTO NpH3HAaBa APYTUTE pa3XOH MO 3ae€MHU KaTO pa3xojl B IEPUOAIA, B KOATO Te Ca U3BBbPIUEHH.

Pa3xonute mo 3aeMu, KOUTO MOraT MpsKO Ja C& OTHECAT KbM NPUAOOUBAHETO, CTPOUTEJCTBOTO HIIH MPOU3BOJACTBOTO
Ha e1H OTroBapsill Ha YCIOBHUATA aKTHB, CE KAalMWTAIMW3UPAT KaTo 4acT OT CTOHHOCTTA Ha TO3H aKkTHB. TakuBa pa3xoau
110 3aeMH C€ KalMTAIM3UPAT KATO YacT OT CTOMHOCTTA Ha aKTHBA, KOTaTo ChLIECTBYBa BEPOATHOCT, Y€ T€ Hie AOBEAAT
10 Obaely NKOHOMHYECKHU MOJI3K W KOraTo pa3XxoQuTe Morar Aa ObJaT HaleXAHO OLIEHEHH.

2.13. CobcTBeH KanuTana

L puitHOBpH“EOO/I € ch3mameHO KaTo eOHOJNHYHO APYXKECTBO C OTpaHHYEHa OTTOBOPHOCT. JIpyXKECTBOTO OTYMTa
OCHOBHHS CH KallUTaJl 10 HOMHHAJIHa CTORHOCT Ha PerHCTPUPaHHUTE JSIOBE.

DuUHAHCOB Pe3yaTAT 33 TEKYI Ul NEPHOX

Jlpy»KeCcTBOTO MPU3HABA BCHYKY EIEMEHTH Ha NMPUXOJHUTE U Pa3XoJuTe Mpe3 nepuoza B nedanbara unu 3arybara, ocBeH
ako gageH MC®O He usuckBa wiau paspewaBa apyro. Hskou MCOO onpenenst obcrosTencTa, Npu KOHTO
NPEANpPUATHETO MPU3HABA KOHKPETHH MO3ULUMH M3BbH nevantara Wiy 3arybata npes TeKyLius Nepros.

Hpyru MC®O wu3uckBaT WIM pa3pellaBaT KOMIOHEHTUTE Ha Apyr BceoOXBaTeH ROXOZ, KOMTO OTrOBapAT Ha
nepunuumMsTa Ha OGIUTE MOOKEHHS 3a NPUXOAM U Pa3Xoau, aa ObAaT U3KIIOUEHH OT nevyanbara unu 3arybara.

2.14. IlpoBn3uu

[TpoBu3nuTe ca 3agbIKEHUS C HEOMpeAesieHa Cpo4HOCT Mnu cyma. [IpoBM3uM ce npus3HaBaT MO MOBOA Ha
KOHCTPYKTHBHHU U MPABHH 33bJDKEHHMs Bb3HUKHAIW B PE3YJITAT HA MUHANK CbOMTHA ChIilacHO u3HckBaHuaTa Ha MCC
37. TlpaBHO 3aqb/DKEHHE € 3abJKCHHE, KOETO POU3/IN3a OT:

* IOTOBOP /CMIOpe HETOBUTE U3PUYHHM KIIay3H W 10 noApasbupane/;

* 3aKOHOJIATEJICTBO; HIIH

* Ipyro JeicTBHE Ha 3aKOHa.

KoHCTpYKTHBHO 3abJDKEHHE € 3aybIDKEHHE, KOeTO MPOU3NU3a OT ACHCTBHATA HA NPEANPUATHETO, KOTaTo:

* Ha 0azaTa Ha YCTaHOBEHA TEHAEHUMS Ha MpPEAXOAHA MpaKTKa, MyOMMKyBaHH NOJMTHKM WIH AOCTAaTBYHO
crnequdMYHO TEKYLIO TBbPAEHUE NPEANPUATHETO € MOKAa3alo Ha APYrH CTPaHH, Y€ € FOTOBO [ia NpPHEME ONpeAeieHU
OTrOBOPHOCTH; H

° KaTo pe3yiTaT NpEeNNpUATHETO Ch3laBa Yy JPYTHTE CTPaHH ONpPEAENEHO OYaKBaHe, Y€ IlUe MW3MBJIHH TE3H
OTrOBOPHOCTH.

ITpoBu3us ce npu3HaBa TOraBa, KOraTo:

* IPEANPHATHETO UMa HaCTOALIO 3aAbJDKEHHE (TPaBHO HITH KOHCTPYKTHBHO) KaTO pe3yaTaT OT MUHAIH cpOuTHS;

* MMa BEPOATHOCT 3a MoracsBaHe Ha 3albJDKEHHETO Aa Oble HeoOXOAUM IMOTOK PEecypcH, ChAbpKall HKOHOMUYECKU
MOJN3H; U

* Moxe Jla 6b/le HanpaBeHa HaleXXAHa OLlEHKa Ha CTOIHOCTTa Ha 3aJBJKEHHETO.

AKO Te3u YCJIOBUHSI HE Ca U3NTBJTHEHH, ITPOBHU3UA HE CC IIPDH3HAaBa



[TpoBu3uHTE ce NpH3HABAT MO Hail-nobpara NpuOIH3UTENHA OLEHKA Ha PBKOBOACTBOTO KbM Kpas Ha OTHETHHSA NMEPHOX
3a pa3sXxolHTe, HEOOXONMMHM 3a YpPeXAaHEe Ha HacTOALIOTO 3aibibkeHHe. I[Ipu3HaTHTE CyMM Ha TNpPOBM3HM Ce

npepasriexaaT KbM BCEKH Kpall Ha OTHETEH MEPHOJ M Ce MPEeH3YMCIIABAT C LieN Aa ce OTpasd Hai-mobpara Tekylla

OLICHKA.

2.15. Ilpuxoau

ITpuxon e GpyTeH NOTOK OT MKOHOMHYECKM MOMN3W Mpe3 NepHoja, Ch3OaAeH B Xoia Ha obuyaiiHaTa ACHHOCT Ha
MPEANPUATHETO, KOFaTo TE3W NOTOUM BOAAT O yBenuuaBaHe Ha COOCTBEHMs KamuTall, pasiMyHU OT YBEJIMYEHHUATA,
CBBP3aHH C BHOCKHUTE Ha aKLMOHEpHTE.

[puxonute B Apy>XeCTBOTO ce NMpU3HaBaT Ha 6a3a MPMHLMMA 3@ HAYMCJABAHE M A0 CTENEHTA, A0 KOATO CTONAHCKUTE
M3roau ce NpuAoGHBAT OT APYIKECTBOTO M JAOKONKOTO MPHXOJAMTE MOraT HaJeXKIHO J1a CE U3MEDST.

Ipuxoou om ycnyeu

IpuxonsT oT mpoxaxda Ha YCIyrd ce NpU3HaBa KOraTo Pe3y/lTaThT OT €lHa CHENKAa MOXKE Aa Ce OLEHH HaleXIHO.
IIpuxomsT, CBBp3aH ChC CHENKaTa, TpAOBA Aa ce NMPH3HABA B 3aBUCHMOCT OT €Tara Ha 3aBBbPIUIEHOCT Ha CHAE/KaTa KbM
Kpast Ha nepuoaa. Pe3ynTaTsT OT elHa CAeNKa MOXKE J1a C€ OLIEHH HaJIeXIHO, KOraTo ca M3MBIHEHH BCHYKH CIIEIBALLH
YCIIOBHS:

* CyMaTa Ha IIpHUXoJa MoXke 1ia O'b/ie HaIeXAHO OLICHEHa ;

* BEPOATHO MPEINpPHUATHETO L€ HMa HKOHOMHYECKH MON3H, CBBP3aHH ChC CHENKATa;

* eTana Ha 3aBBPLUEHOCT Ha CHIeNIkaTa KbM Kpas Ha OTUETHHs MEPHO MOXKE HALEX/IHO [a CE OLEHH; H

* pa3sXOAuWTe, HAIPABEHHM MO CHENKATa, KAKTO W PasXoAuTe 3a 3aBbpILIBAHE HAa CHENKaTa MOXe HajexmHo aa 6waat
OLIEHEHH;

IMpuxonute ce oueHsBaT Ha 6a3a crpaBeAIMBaTa LIEHA HAa MPENOCTABEHUTE YCIYTH, HETHO OT KOCBEHH JaHbUH (JaHbK
nobaBeHa CTOHHOCT) M NMPEAOCTABEHH OTCTBMNKM M pabatv. MeXAWHHUTE M aBaHCOBHMTE IUIALIAHWSA, HANpaBeHH OT
KJIHEHTUTE, OOMKHOBEHO HE OTPa3sABaT U3BBbPLICHUTE YCIYTH.

Banymnu pasnuxu

BanmyTHHTE KYpCOBH pa3iMKH OT MPOMSHA Ha BallyTHH KypCOBE, CBBP3aHH C MapHYHH CPEACTBA, ThPrOBCKH B3eMaHUsA H
3a[bIDKEHHs, JEHOMHHHpPAaHH B Yy>XIECTpaHHa BanyTa, Ce€ BKIIOYBAT B OTYETa 3a BCeOOXBaTHHUA JOXOA, KOTaTo
BB3HHKHAT, KaTO Ce MPE/ICTABAT:

- TlonoXuTesTHU BaNyTHH Pa3iiMKHU ce MPENCTaBAT KbM CTaThs ,, [pyau npuxoou om oeiinocmma"

- OrpuuaTenHy BanyTHM Pa3NMKH Ce NPEACTABAT KbM CTaTHA ,,/[Jpyau pazxoou 3a oeitnocmma”

2.16. Pasxoau

IIpeanpuATHETO OTUMTA TEKYLUO pa3XOAUTE 3a AEHHOCTTAa MO HMKOHOMMHYECKH €NEMEHTH M CJieJ TOBa OTHAcs Mo
(GyHKUMOHANHO NpeaHasHaueHue ¢ Len dpopMupaHe pa3Mepa Ha pa3XOJuTe M0 HanpaBleHUs U AeiiHocTH. Pasxonu ce
NpU3HABAT, KOFaTO Bb3HHKHE HaMalleHHe Ha ObAEIMTe HKOHOMMYECKH M3rOAM, CBbP3aHH C HaMaJleHHWE Ha aKTHB MIIH
YBEJIHMYEHHE HA NAacHB, KOETO MOXe Jja Ob/ie OLlEHEHO HafexkAHO. [IpH3HABaHETO HAa Pa3XOAMTE 3a TEKYLMA NEPHON Ce
M3BBPLIBA TOraBa, KOraTo C€ Ha4YMC/sABAT CHOTBETCTBALUMTE UM Npuxoau. Pasxon ce nmpusHaBa He3abaBHO B OTYETA 33
BCEOOXBATHUSA JOXOI, KOIaTo pa3sxolsT He Ch3AaBa ObJellla MKOHOMMYECKA M3rojla WIM KOraTo M 10 CTENeHTa, 10
KoATO 6BIeIaTa MKOHOMHYECKA U3ro/la He OTrOBaps Ha H3UCKBAHMATA WIIM NPECTaHE [a OTroBaps Ha W3HUCKBAHMATA 32
TpH3HABAaHE HA aKTHB B OTYETa 3a (DMHAHCOBOTO CBLCTOSAHHME. Pa3sxofuTe ce OTYMTAT Ha NpPUHLMIA HA TEKYLIO

Ha4YHUCIIsIBAHE W CBIIOCTABUMOCT C OTHECTCHUTE NMPUXOOU. OueHsBarT ce 1o CIIpaBenmnBaTa CTOMHOCT Ha IUIATEHOTO WJIH

TMPEACTOALO 32 IUTalfaHe



Paszxoaute 3a GbAelLM NEPHOAM CE OTIAraT 3a NpU3HABAHE KaTo TEKyLI pa3XxoJ 3a MepHoja, Mpe3 KOHTO OroBopHTe 3a

KOUTO C€ OTHACAT, C€ U3N'BJIHABAT.

2.17. Kno4uoBH NpuGJIM3HTETHH OLEHKH U NMPEANOJI0MXKeHHS ¢ BHCOKA HECHTYPHOCT, KOMTO GHXa HMAIH

onpeaessilo 3HaUeHHe NMPH NMpHJIaraHe Ha CYeTOBOJAHATA MOJMTHKA

Jpy»XecTBOTO M3BbpLLBA NPUOIM3UTEHH OLUEHKU U MPELEHKH 3a LeJHTe Ha CHETOBOJAHOTO OTYMTAHE U OMNOBECTABAHE,

KOMTO MOTaT Jla ce pa3jiuyaBar OT (h)aKTHUeCKUTE pe3yiTaTH. 3HaUHMMHTE CYETOBOAHM NPHOMU3MTENHH OLEHKH, MpPH

KOHUTO MMa 3HAYMTENEH PUCK OT MOC/e[Balla CBIIECTBEHA KOpeKLUMs Ha 6anaHCOBMTE CTOHMHOCTH Ha aKTHBMTE M

MacHBUTE, Ca JHUCKYTHPaHH [0-J0ITy:

Hanvyu 6vpxy ooxooa

JpyxecTBOTO € AaHbyueH cyOeKT, nonajail noj KPUCAMKIHKATA HA JaHbYHATA aAIMUHUCTPALKs. 3HAYMTE/IHA MPELCHKa
/

e Heobxoaumo na Oble HarpaBeHa 3a ONpeesITHETO Ha JaHbYHATA MPOBH3HSL.

2.18. ®duHAHCOBH HHCTPYMEHTH MO KaTEeropHH

CueTOBOHUTE NOJTUTHKH 33 GUHAHCOBH MHCTPYMEHTH Ca MPUIIOKEHH 32 H3OPOEHHTE MO - KOy eAMHHLH

CTpyKTypa Ha QMHAHCOBHUTE aKTHBH M MAaCHBH KbM 31 JEKEeMBPH MO KaTeropHu:

BGN'000
31 Jexemspu 2016 31 JlexemBpn 2015
Kpeautn u Kpeautn n
B3eMAHHSA - B3eMaHHA -
HenepneaTnsHu HepepuBatusun
LY AL (PHHAHCOBH AKTHBH O6wo LRI (QHHAHCOBH AKTHBH O6mo
cpeacTaa cpeacTBa
¢ puKcHpanH HIH ¢ (PRKCHPaHH HIH
onpegeJAeMH onpeaefeMH
NIALAHHA JIAIAHHSA
AKTHBH cniope/i 0T4eTa 32 (HHAHCOBOTO CHCTOAHHE
IMapuunn cpeacTBa H €eKBHBAJICHTH 228 228 577 577
OBIIO AKTUBH 228 - 228 577 - 577
BGN'000
31 exemspu 2016 31 JlexemBpn 2015
THProeeku n Teprosekn
ApYrH Honyuenn 3aemn O6mo H APYrH ITosnyyenn 3aemn Obmo
3aAbKeHHS 3a/lbJKEHHS
ITacuBH cnopea oT4eTa 32 GHHAHCOBOTO CHCTOAHHE
IMony4enn 6aHKOBH 3aeMH 17,620 17,620 4,560 4,560
TbproBckH H APYrH 3aqb/IAKEHHS 1,929 1,929 91 91
OBHIO NACHBH 1,929 17,620 19,549 91 4,560 4,651

2.19. YnpagJjieHue Ha GUHAHCOBUS PHCK

B xonma Ha obuuaiiHaTta cH CTOMaHCKa AEHHOCT APYXKECTBOTO MOXe [da ObIe H3NOXKEHO Ha pasnuuHd (uHaHCOBU
PUCKOBE, Hali-BaXKHUTE OT KOMTO Ca: nasapeH pUCK (BKIIOYBALL BANyTeH PHCK, PUCK OT MPOMsHA Ha cripaBelIMBaTa
CTOMHOCT M LIEHOBH PHCK), KPEAWTEH PHUCK, JIMKBUAEH PUCK W PHUCK HA JIMXBEHO-OOBBP3aHU MAPUYHH INOTOLM.
DuHaHCOBHTE PHCKOBE TEKYILO ce MAEHTH(ULMPAT, W3MEpBAT ¥ HabmogaBaT C NOMOLITA HAa pa3jiM4HH KOHTPOJIHH

MEXAaHU3MHU. anaBneHueTo Ha pHCKa C€ OCBLIECTBsABA TEKYLUO IO4 IMNPAKOTO pPBbKOBOACTBO YIIPABUTE/IA Ha

IpYKECTBOTO.



ITasapen puck

a. Banymen puck

JIpy»eCTBOTO OCBILECTBSABA CBOUTE CACIKH OCHOBHO Ha BBTPEUIHHS nasap. TO He € W3/I0KEHO Ha 3HAYHTENEH BallyTeH

PHCK, 3aL0TO MOYTH BCHYKHM HETOBH ONEpalMy U CIENIKH ca ICHOMHHHPaHH B OBJIrapcKky JieBa U €BpO, a MOCIEHOTO €

¢ (huKcHpaH Kypc CHpsMO JieBa M0 3aKOH.

0.I]enosu puck

LIeHOBUAT PUCK Ce OTBXKIECTBABA CHC 3aryba nopajau HEBB3MOXKHOCTTA [ia Ce€ MPEABMAM TPYAHO MOAJABALIOTO C€ HA

NPOTHO3MpaHe ABMKeHHe Ha ueHHTe. CrpaTteruata Ha JlpyxkecTBOTO 3a ObAEI0 MHHMMM3KWpaHE Ha LIEHOBHUs PHCK,

CBBbp3aH C HEraTMBHM MpPOMEHH B LiEHWTE € Aa ObJe MOCTUrHATO Ype3 MEepUOJMYEH aHaIW3 M 0OChKIaHEe Ha

JIOTOBOPHUTE OTHOILIEHUS 3a Npepasriex/JaHe U aKTyaqTH3HpaHe Ha LIEHUTE CIPAMO MPOMEHMTE Ha nasapa.

8. Kpeoumen puck

KpenuteH pHck € OCHOBHO PHCKBT, MPH KOWTO KIIMEHTHTE Ha IPY>KECTBOTO HAMa Ja 6BAAT B CHCTOSAHHWE Ja M3MIATAT

U3LAI0 U B OOMYAIHO NMpeIBUAEHHTE CPOKOBE NBDKMMHTE OT TAX CYMH MO ThproBekure B3emanus. Kem 31.12.2016

rOJIMHA IPY>KECTBOTO HAMAa THPrOBCKH B3eMaHMU.

2. Jluxsuoen puck

JIMKBUAHUAT PUCK € PUCKBT, MPU KOWTO NpeANpUATHETO CpeLlia TPYOHOCTH Ja cra3Ba 3alb/DKEHHATA 110 OTHOUICHHE Ha

(bHHAHCOBUTE MACHBH, YPEXKAAHH C HATMYHOCTH UK APYT GMHAHCOB aKTUB.

JpyXecTBOTO INpPOBEXKAA KOHCEPBATHBHA MOJMTHKA MO YNPAaBICHHWE Ha JIMKBUAHOCTTA, 4pe3 KOATO MNOCTOSHHO

MOUTbpKa ONTHUMAJIEH JINKBUJIEH 3amac apu4HU Cpe/CcTBa i JoOpa cnocoOHoCT Ha GuHaHCHpaHe Ha AEHHOCTTa.

YnpasjieHHe Ha KANHTAJOBUSA PUCK

C ympaBneHMETO Ha KanuTana ApPYXKECTBOTO LEAM 1a Cb3JaBa M NOANBPXKA BB3MOXKHOCTH TO [a NPOABIDKH Ja

¢yHKUMOHHMpA KaTO [EMCTBAlO MpeanpusTHE W Aa OCUTypsiBa CbOTBETHATa Bb3BPBLIAEMOCT HAa MHBECTHPAHUTE

CpENCTBA Ha aKLHMOHEPHUTE, CTOMAHCKH MOJI3K HA APYTUTe 3aUHTEPECOBAHH JIMLA U yYaCTHHUM B HEroBus GU3HeC

2.20. OueHsiBaHe Ha CIIpaBeJIMBATA CTOHHOCT

CrnipaBeIHBaTa CTOMHOCT € LieHaTa, koATo 6u Guia noiy4eHa ot npofaxba Ha aKTHR WIIH [UTaTeHa 32 MPEXBBPIISHE Ha

nacvB B oOWYaiiHa CHEnka MeXOy Ma3apHM YYacTHHLM KbM [aTaTa Ha OlieHKaTa (M3xonHa LeHa). OlueHsBaHETO MO

CripaBe[IHBa CTOMHOCT ce Ga3upa Ha MPenroNioKEeHUeTo, Ye CHenkaTa 3a npoAaxba Ha aKkTHB MIIHM MPEXBLPJAHE Ha

MaCHB C€ OCHILECTBABA:

® Ha OCHOBHHS Ma3ap 3a CBOTBETHHA aKTHB MIH NACHB, UK

® [IpH OTCHCTBHE Ha OCHOBEH MMa3ap, Ha Haii-M3rogHUA [a3ap 3a CbOTBETHUA aKTUB HJIH MTACHB.

OCHOBHHAT MM Hai-M3rOAHUAT Nasap Tpa6Ba na 6bae nocThIeH 3a JIpyxecTBoTO.

CnpaBemnuBata CTOHHOCT Ha aKTHB WJIM TIaCHB CE OLICHABA KAaTO C€ TPABAT MPEANOJIONKEHHA, KOWTO MNa3apHu

y4acTHULM OKXa HanpaBWIM NpH ONMpeAeNsHe Ha LeHaTa Ha aKTHBa WM MacHBa, KaTo ce MpHeMa, 4e Te JEeHCTBaT B

CBOsl Hal-NOOBP HKOHOMHYECKH HHTEpEC.

2.21. YcnoBHM 32b/KEHHA H AHTAXKUMEHTH

YcnoBeH nacus e:

® BBE3MOXHO 3aJbJDKEHHE, BB3HHKHANIO KaTo MOCIEACTBHE OT MHUHAIM ChOWTHA M YMETO CBHLUECTBYBAHE MOXE Ja Ce
NOTBBPJAN CaMO OT HACTBIIBAHETO W HEHACTHIIBAHETO Ha €[IHO MJIM NMOBeYe HECHrypHU ObaellN ChOUTHS, KOUTO He
MoraT a 6bAaT HABbIIHO KOHTPOIMPAHU OT NPEANPUATHETO; HIIH

® HacTOALIO 3aAbJDKEHHUE, MPOU3THYALLIO OT MUHAJH C'b6HTHH, KOETO He € Oumno NMPHU3HATO nopajy ToBa, 4e:



- He e BepoatHo na ce MosBH HEOOXOAMMOCT OT M3XOMALL MOTOK OT PECYPCH, CHABPXKALIK MKOHOMHMYECKH MNOJI3K 33
noracsiBaHe Ha 3aIb/DKEHHETO; HITH
- CyMara Ha 3aIbJDKEHHETO He MOJUTEKH Ha OLEHsBaHe ¢ HeobxoauMara Hagex IHOCT
® BaHKOBH rapaHUHH
= [IpenocraBeHH Apyry obe3neueHus
* dpyru
2.22, OnoBecTsiBaHe HA CBBP3aHH JIHLA
ITo cmucsna Ha MCC 24, I'puitn6epH“EOO/] € cBbp3aHo nulLe C:

wIIporpec 2010 AJY, rp. Codus, perucrpupaso B TbproBckus perucTbp KbM AreHuus no snucpanuaTta ¢ EMK
201073722 (,,JIporpec 2010“ A/l e enHonuueH cobCTBEHHK Ha KanuTana Ha ,,[puiinospH* EOOJL; I'eprana Anunuesa
Tanera e IIpencenaren na CbBeTta Ha aupektopure Ha ,IIporpec 2010“ ALl);

T'eprana Anunuesa Tauesa, ¢ ETH 8006266754 (I'eprana Anunuesa TaHeBa e Ynpasuren Ha ,,I puitH6bpr” EOO
Y NpHTeXaBa Hempsako — upe3 ,,[Iporpec 2010 AJ] 50.00 % ot perucTpripaHus Kanurtan Ha ,,] puHHOBPH®
EOO);

Hausna Mutkosa latesa — Honuesa, ¢ ETH 7506126553 (npurexapa Henpsko — upes ,,[Iporpec 2010 AJl, 50.00
% OT perucTpupaHus kanurtan Ha ,,I'puitn6spu* EOO/);

»Hanpeabk Xoaauur”? AL, rp. Codus, peructpupano B TbproBckus pericTbp KbM AreHuus no BnucsanuaTa ¢ EMK
121638046 (,,[Tporpec 2010” Al npurexasa npsko 90,56 % oT peructpupanus kanuran Ha ,,Hanpensk Xonauur”
AJl; Teprana Anunuesa Tanesa e Ilpeacenaren Ha CbBera Ha qupekropure Ha ,,Hanpensk Xonaunr” AJl; Unusxa
Murkosa ['ateBa — Monuesa e MambnauTenen nupektop Ha ,,Hanpensk Xonmuur” AJ);

»Menusa HkoHomuka Buarapus® OO/, rp. Codus, peructpupano B TbproBckus perucTsp kbM AreHuus 1o
snucBanuATa ¢ EMK 203504300 (,,[Iporpec 2010“ A/l nputexasa 80.00 % oT npyxecTBeHHTE AANOBE Ha ,,Menus
Hkonomuka benrapus™ OO/);

wbankan” AJl, rp. Jlosey, pernctpupano B Thbprosckus perucTsp kbM AreHuus no snuceanuara ¢ EMK 820194079
(»-IIporpec 2010” AJ] npuTexaBa Henpsko — upe3 ,,Hanpensk Xonauur” AJl, 89.7 % oT perucTprpaHus Kamuran Ha
wbankan” AJl);

»sbankanseno” AJl, rp. JIoseu, peructpupano B Thproeckus perucTep kbM AreHuus ro Bnuceanusta ¢ EMK
110048350 (,,ITIporpec 2010“ AJ] nmputesxaBa Henpsko — upes ,,Hanpensk Xonmuar” AJ u cxoTBeTHO ,,bankan” AJl,
89.7 % oT peructpupaHus KanuTan Ha ,,bankanseno” AJl);

»OnoprionuTu 2009” EAJL, rp. BapHa, peructprpaHo B TproBckus perucTbp KbM AT€HIMA [0 BIIMCBAHUATA C
EHMK 200745028 (,,IIporpec 2010” AJl nputexasa Henpsko — upe3 ,,Hanpenbk Xonauur” AJl, 90.56 % ot
perucTpupanus kanuran Ha ,,Onoptionntu 2009” EAJL; Teprana Anunueba TaHesa e [Ipencenaren Ha CbBeTa Ha
nupekTopuTe Ha ,,OnopTionuty 2009” EAJL; Mnusna Mutkosa Iatesa - Monuea e M3mbnHUTENEH AUPEKTOP Ha
»onoprionutn 2009” EAJT);

»EBbp Boara” EOO/, rp. Codus, peructpupado B ThproBckHs perucTsp kbM AreHuus no enuceanusra ¢ EMK
202785263 (,,ITporpec 2010“ AJI nputexara Henpsiko — upe3 ,,Hanpensk Xonguur” AJl, 90.56 % ot apyxecTeeHus
kanutan Ha ,,Esp Bonta®“ EOO/I)

»bask Cuii Acere” AJl, rp. Codus, peructpupano B TbproBckus perucTsp KbM Arenuus no Brnuceanuara ¢ EMK
175458361 (I'eprana Anunuesa Tanera nputexana 50.00 % oT peructpupanus kanurtal Ha ,,bisk Cuit Acerc” Allu e
uyrnien Ha ChBeTa Ha HupekTopuTe Ha JlpysxecTBoTo; Mnuana Mutkoa ['atesa — Monuera npurexara 50.00 % ot

perucTpupanus Kanurtan Ha ,,brsak Cuii Acerc” Al u e i3nenHuTeneH qupekrop) ,,bankankap — Cpeneu® AL, rp.



Codgus, peructpupano B TbproBckus perucTsbp KbM AreHuus no snuceanusta ¢ EMK 831480288 (,,Bnsk Cuii Acerc”
AJl nputexapa 61.27% ot kanurana Ha ,.bankankap Cpenen” AJl; 'epraHa Anunuesa Tanesa e [Ipencenaren Ha
CobBera Ha IMpEKTOpHTE Ha ,,Bankankap Cpenew” AJl; Mnuana Mutkosa [atesa - Monuepa e V3mbiHUTENEH AUPEKTOD
Ha ,,bankankap Cpeneu” AJI)

Black Sea Assets Company Limited, ¢ per. No C 73039, Valletta, Malta (,,bnsak Cuii Acerc” Al e eqHonuueH
cobcTBeHHK Ha kanuTaia Ha Black Sea Assets Company Limited; ExHonuuen Qupexrop - Mnusxna Mutkosa I'aTeBa -
HMonuesa).

Jpy»xecTBOTO HMa CJIEIHUTE CAENKH U OTKPMTH Ca/la KbM CBhP3aHH JiMla KaKToO C/eaBa :

Haumucnenu pp3narpaxaeHus no Jloroeop 3a ynpaenenue Ha ['eprana Tanesa 3a 2016 r. B pa3mep Ha 3 XuILJB.

2.23. Kiio4yoB ynpasJieHCKH NepPCoHa

Bo3narpaxcieHusaTa Ha Ynpasurens 3a 2016 r. Bp3nu3at Ha 3 XWLJB.

2.24. OnoBecTsiBaHe HA OXMTOPCKO Bb3HATpaXaeHHe

Cymara Ha JOrOBOPEHOTO Bb3HarpaxkieHue 3a oAuT Ha ['oauiHus ¢unaHcoB otuer ,I'puiin6bpH“EOO/] 3a 2016 . €
3 xun. nB.

2.25. Oryer 32 NapUYHHS NOTOK

JIpy#ecTBOTO € MpHeNo NMONUTHKA 32 OTYMTaHE M NMpPEeICTaBsHEe Ha MapHYHUTE MOTOLM MO MpPEKHs METOH B OTYETa 3a
napU4HuTE NOTOLH. ITapuvHHTE MOTOLM Ce KiacHHULHPAT KaTo Mapu4yHH NOTOLUH OT:

« OnepaTUBHa AEHHOCT

* MuBecTHLIMOHHA efiHOCT

» dunaHcoBa AeitHocT

KaTto uHBecTHUMOHHA AEHHOCT ce kiacuHUMpar MApUYHH NOTOLM, YMITO PE3yNTAaT € NpuU3HaBaHE B OTHETA 3a
(hMHAHCOBOTO CBCTOSIHHE Ha AKTHB.

2.26. OTyer 3a MIpoOMeHHTE B COOCTBEHHSI KanuTAal

Jpy>ecTBOTO MpeCTaBs OTHET 32 IPOMEHUTE B COOCTBEHMS KanuTaJl, OKa3Ball;

* ob1ia cyMa Ha BceoOXBaTHUS JOXOA 3a NEPHOAA;

* 33 BCEKHM KOMITOHEHT Ha COOCTBEHHsI KanuTal, edeKTUTe OT Npuiiarade ¢ obpaTHa CHila WM PeU34YKrcieHue ¢ obpaTHa
cuia, npu3Hati B ceotBercTBUHE ¢ MCC §;

* 33 BCEKH KOMIOHEHT Ha COOCTBEHHs KaluTal, W3paBHsBaHe Ha GanaHcoBaTa CTOWHOCT B Ha4alOTO W B Kpas Ha
NIEPHO/IA, KAaTO CE OTIOBECTABAT OTHAEITHO MPOMEHHTE B PE3YJITAT OT:

- neyan6a unu 3aryba;

- BCSIKA CTaTHs Ha IpYT BceoOXBaTEH NOXOZ;

- CHENKH CBC COOCTBEHMLMTE B KauyeCTBOTO MM HAa COOGCTBEHMUHM, KAaro MOKa3Ba OTHENHO BHOCKHTE OT H
paznpeneneHuATa KbM cOOCTBEHULIMTE.

2.27. CuouTHS clies Kpasi Ha OTYETHMS NepHo

Cu0utus crex Kpas Ha OTYETHHMA MEPUOJ Ca OHE3W ChOWTHSA, KAKTO ONArornpusTHH, Taka ¥ HeGIArONpHATHH, KOMTO
BB3HMKBAT MEX/IY Kpas Ha OTYETHHMs NEpHOJ M JaTaTa, Ha KoATO (MHAHCOBHTE OTYETH ca 0J00peHH 3a myOnHKyBaHe.
PazrpanuyaBar ce qBa Bua CHOUTHS:

* TaKMBA, KOWTO JI0KA3BaT YCIIOBHS, CHLIECTBYBAIH KbM Kpas Ha OTYETHHA NEepHoJ| /KOpUrHpaiu cr0uTHs/

* TAKKMBA, KOMTO Ca MOKa3aTeNHHU 3a YC/IOBHUs, BB3HUKHAIM ClIel Kpas Ha OTHETHHS NEPUOM /HEKOPUTHpPALIy CHOUTHA/.
IMpe3 oTueTHHA nNepHo He ca OTpa3eHH Koperupaiuy chOWTHS ciied farara Ha GanaHca B croTBeTcTBHE ¢ MCC10. He

Ca U3BECTHHU HEKOpErupawu CcBOUTHS NOIJIEXALIM Ha OTIOBECTABAHE,
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2.28. HoBH 1 H3MeHeHH CTAHAAPTH H Pa3ssiCHEHHUs
CueToBOAHMTE MOJKUTHKH Ha JIpy>KeCTBOTO ca NMoCNeJOBaTeNHH C Te3H, IPHIaraHy Npe3 NpeIXOaHHs OTHETEH NepPHOA.
Cnepnute HU3MEHEHHS B CTAHAAPTHTE Ca BB3NPHETH OT | aHyapu 2016 r.:

Apyatcecmeomo ce e 3ano3nano ¢ 6CUHKU 0ONYYROMEHAMU HOGU CMAHOApMU, USMEHEHUA U PA3ACHeHUR, Koumo ca

Ounu uzoadenu u 2u e 63en0 8npedsud npU U3Z0MeAHemo Ha meKyuwjume GUHAHCOBU omyemu.

OHe3u cmanoapmu, RPUNLOHCUMU KbM MeEKyuWume GUHAHCO8U omyemu 3acAzam Camo On08ECMABAHUA KoM max be3

mosea 0a 600u 00 npeusyUCNIeHua ¢ 00pAMHA Cung, peKlacu(uKayuu u pempocneKmMuUGHO NpeoCmasaHe u

onoeecmsagéane HA CyMuU Ha eleMeHmu om (UHAHCOSuMe omyvemu Kakmo moea ce usuckea cvenacno MCC 8

» Cuemosoona nonumuKa, NPOMeHu 8 CHemoeoOHUme NPUGIUIUMETHU OYEHKU U ZpeuiKu”.

H3uckeanun 3a unancoeama 2016 2., koumo umam oama Ha eénusane e cuna, npuema om CMCC 3a zo0uwinu
nepuoou, zanoueamu Ha unu cneo 1 Anyapu 2016 2.u ca bunu é3emu 6npedgud npu u3zomMeaHe HA HACMOAUUA
Qunancos omuem
Omuumane na npudodusane Ha yuacmus é coémecmuu oeiinocmu (Himenenusa na MC®O0 11)

/ H30aoenu na 6 maii 2014 2., npunosicumu 3a 200uwHy nepuodu, 3anousauyu Ha unu caed 1 auyapu 2016 2.,
H3meHenneTo BBbBEXIa W3HUCKBAaHETO KbM MNpuOoOMBamMs y4yacTHe B CbBMECTHa AEHHOCT, B KOATO [eHHOCTTa
npencraensBa 6usHec (kakro e onpeneneHo B MC®O 3 BuzHec kOMOHHALNK) [a NpHUiara CYeTOBOAHNTE NPHHLIUITH Ha
6uznec kombuHauuu B MC®O 3 u apyru MCDO, ¢ uskioueHHe Ha Te3W NPHHLMIY, KOUTO Ca B MPOTHBOPEYHE C
Hacokute B MCDO 11

Hzacuasane Ha oonycmumume memoou 3a amopmu3sayus (usmenenus na MCC 16 u MCC 38)

/ H30aoen na 12 maii 2014 2. 3a 200uunu nepuodu, 3anoueawu Ha unu cred 1 suyapu 2016 2./

VI3MeHeHHEeTO MpenoCTaBs NOITBJIHUTENHO PBKOBOACTBO [0 OTHOLIEHME Ha TOBa Kak clieqsa na Obje M3UHC/IABaHA
aMOpTH3aLMiTa Ha WMOTH, MAallWHH W CBOPBXKEHHI M HEMaTEepHallHH aKTHBH, KaTO H3iCHJBa, Ye HE Ce JOMycKa
OIpEeNeNIHETO Ha aMOPTH3aLMUTE Ha 6a3H, CBbP3aHU C TeHEpPHUPaHUTE IPUXOLH.

3emedenue: nnooooaiinu pacmenus (Himeneus na MCC 16 u MCC 41)

/H30a0enu na 30 FOnu 2014 2., npunodsicumu 3a 200umny nepuoou, 3anoyeawyu Ha wiu cred 1 Juyapu 2016 2./

Hzmens MCC 16 ,,MimoTh, Mawnnau 1 cbopbikeHusn” u MCC 41 ,3emenenue”, 3a na:

BKJTIOUH "MiomonaiiHu pacteHus" B o6xeara Ha MCC 16 BmecTo B o6xBata Ha MCC 41

BBBEJIE ONpPENENICHHE Ha ,, INOJ0AaHHH pacTeHus "

MOCHH, Y€ MPOAYKLMATA OT MJIOAOJAHHH pacTeHHs OCTaBa B paMkuTe Ha o6xBara Ha MCC 41.

Memoo na cobcmeenus kanuman 6 unousuoyanen gunancos omuem (Hamenenus ¢ MCC 27)

| H30a0en na: 18 Aezycm 2014 / CMCC dama na enuzare 6 cuna: 1 Anyapu 2016 2.;

Hsmens MCC 27 HupuBugyanHu (UHAHCOBM OTYETH, 3a Ja MO3BOJMM HMHBECTHLHMUTE B IbLUEPHH, CbBMECTHH M
acoOLMMPaHK NpeAnpHATHA No u3bop ga OBAAT OTYMTAHHM MO MeToda Ha COOCTBEHMs Kanural B WHAMBUAYAITHHTE
(hMHAHCOBM OTUETH.

Huuyuamuea 3a onosecmsasane (M3menenus na MCC 1)

/H30aden: 18 dexemepu 2014 2., 6 cuna 3a 200umny nepuodu, 3anousaiyy Ha wtu caed 1 anyapu 2016 /

H3menenunsara o6xBawar cnepHute 061acTH M Ca HACOUYEHH KBM onpenensHe Ha HHq)OpMallIflﬁTa, koATo Aa Gbae

OINOBECTEHA:
v CBILECTBEHOCT NPH NPHUJIAraHe Ha U3UCKBAHMATA 32 OTIOBECTABAHE
v/ PasrspHATO NpeACTaBsHe M 0GeAMHEHNE Ha ONPENETEHH CTATUY

v'Tlonpen6a npu NpeaCTaBAHETO Ha MOACHUTENHUTE GenenKu
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v’ BrinouBaHe Ha MEXIMHHHE cGOpPOBE Ha JIULATA Ha HUHAHCOBHMTE OTYETH
v'TIpencraesse Ha Apyr BceoGXBaTeH AOXO[, BH3HHKBALI NPH OTYMTAHE HA WHBECTHLMH, OTUETEHH B aCOLMMUPAHH W/MiH
CHBMECTHO KOHTPOJIMPaHU MPEANPUATHS 0 METOJIa Ha COOCTBEHHS KanHuTal.
e HHeecmuyuoHHU NPeOnpUAMUA: NPUNAZAHE HA KOHCONUOAYUOHHOMO usKniodenuemo (H3menenua na MCQOO 10,
MC®O 12 u MCC 28)
/ H30a0en: 18 dexemepu 2014 2., 6 cuna 3a 200umnu nepuodu, sanousawyu Ha unu cned | Auyapu 2016 /
Hsmens MCPO 10 Konconuaupanu ¢unancoBu otdet, MCPO 12 OmnoecTsBaHe Ha IANOBH y4HacTHs B JApPYrH
npeanpuatus ¥ MCC 28 HMHBecTHlMH B acoUMMpaHH M ChbBMecTHH npeanpusatus (2011) , 3a na agpecupa BBIPOCH,
BB3HHKHAM B KOHTEKCTA Ha NpHIaraHe Ha KOHCOMMAAUMOHHOTO H3KTIOUEeHHUE 32 MHBECTHLIMOHHH JPYIKECTBA.
T'oouwinu nodobpenus yurkvn 2012-2014 / Hzoaoew 25 cenmemapu 2014 /
IIpunosicumu 3a zoduwuHu nepuodu, 3anoueawu Ha unu cned | Anyapu 2016 2.

Manku YTOUYHsBalUX [NPOMEHH [TPOMEHH B 4 craHjpapTta:

v MC®O 5 — npomenu 6 memoda na oceoboxcdasane;

v MC®O 7 - o6cny>KBaliy JOrOBOPH KaTO HHAMKALMS 33 NPOIBIDKABALIO YHAaCTHE B IPEXBBPIIEH aKTHB;

v MCC 19 - OonpenesiHe Ha AUCKOHTOB IMPOUEHT 3a 3aABb/DKEHHUATA 32 JOXOAU Ha NMepCcoHaNIa Cneq NeHCHOHHPaHe;

v MCC 34 - UsscHsBaHe Ha NOHATHETO "Opyraae B MeXAUHHMA (DMHAHCOB OTYET" M M3HCKBaHe 3a Mpenparka OT

MEXAUHHUS (PUHAHCOB OTHET
Cmanoapmu u usMeHeHUn, U30adeHu KeM omyuemHama dama, YuAmo 0ama HAa 6AU3AHE 6 CUNA € OMJIONCEHAa 3a
HeonpeoenieHo speme unu Koumo Hama oa voam npuemu 3a ynompeba ¢ EC
MC®O 14 Pazcpousanusa no pezy1amopHu delinocmu
/ H30a0en na 30 Anyapu 20142.; npunoxcum 3a nepuoodu, sanoveawu Ha | Anyapu 2016 2.-
Hsama 0a 6w0e ev3npuem 3a usnonzeare ¢ EC/
IpunoxuM 3a JpykecTBa, KOWTO M3BBPLIBAT creUUYHH peryinaTopHu AeiHocTd. [Ipenoctas ocBobosknaBaHe npu
MBpBOHaYanHo npunarane Ha MC@O, no3ponsgBaliki Ha Npunaraliure 3a ITbPBH BT Ja NMPOXB/KAT Aa OTYMTAT
OTJIOXKEHO caifa N0 CMETKHM, NPOM3THYAILM OT pErylaTOpHH MAEHHOCTH KaTO H3MOI3BaT Jocera MNpUIaraHuTe
06IONpHUeTH CYETOBOAHH IIPHHLMITH.
Ipooasxcba unu anopm na akmueu medxcoy UHEECMUMOp U ACOUUUPAHO/CbeMecmio Opyycecmeo (H3menenus e
MC®O 10 u MCC 28) I/ H30a0eH na 11 Cenmemepu 2014 2./
Hamama na enuzane 6 cuna e omnodcena 3a Heonpedeneno epeme. IIpuemanemo 3a npunazarve 6 EC nonacmosiuem e
CHPSHO.
v/ M3UCKBA ITBJIHO NPU3HABAHE BbB (JMHAHCOBUTE OTYETH HAa MHBECTHTOpA Ha MevanbuTe M 3aryOuTe, Bb3HMKBALUM NPH
nponax0a Wi anopT Ha aKTHBH, KOMTO MpeicTaBnsaBaT 6uzHec (kakro e onpeaeneHo B MCOO 3 BuzHec koMOuHaLum)
v’ H3UCKBa YaCTHYHO NMpU3HABAaHE Ha revanbuTe W 3aryGuTe, KOTATO AKTHBMTE HE NPEACTABNABAT GU3HEC, T.e. neyanta

WIH 3ary6a C€ NMpH3HaBa caMoO 4O CTCNEHTa HA HECBBP3aHUTE C MHBECTUTOpA y4acTUsA B aCOLIMAPAHOTO WUIIH CbBMECTHO

npeanpHuaTHe.

% Cmanoapmu u usmeHeHus, Koumo ca u3dadeHu Kom omyemnama 0amd, HO He Ca NPUNONCUMU 3a UHAHCOsama

2016 2. u ne ca 6v3npuemu 3a paAHHO NPUNA2AHE OM OPYHCECMEOMO

Ilpusnasane na omcpouenu OanvyHU aKmueu 3a Hepeanusupanu 3azyou (Hamenenus na MCC 12)

Hszoaden na 19 Anyapu 2016 2. CMCC oama na eénuszare 6 cuna:l Swyapu 2017 2. Bce owe me e ev3npuem 3a

usnonzeare ¢ EC
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Hzmensa MCC 12 Jlanblu BBpXYy HOXOMA 32 H3ACHABAHE HA CIECIHMTE aCMEKTH:

v' Hepeanusupanu 3ary6y OT OBIFOBH HHCTPYMEHTH, OLEHSBAHU MO CMIPaBeJIdBa CTORHOCT M 110 LieHa Ha NpHAo6uBaHe
3a JaHBYHHM LIENH NMOpaXAaT MpHCNajaila ce BpeMEHHa pasiiika, HE3aBHCHMO OT TOBa JalH ObPXKATENAT Ha ABJITOBHUS
MHCTPYMEHT OvYakBa [a BB3CTAHOBM OanaHcoBaTa CTOWHOCT HAa IBJITOBHS HHCTPYMEHT upe3d mpopaxba MM upes
ynotpe6a.

v' BanaHcoBaTa CTOMHOCT Ha aKTHB HE OrpaHHYaBa OLIEHKATa Ha BeposATHUTE Obaeluy obaraeMy nevano.

v' TIpubnU3UTENHUTE OLEHKH Ha Obleluu obnaraeMd nevanGu W3KIIOMBAT JAHBYHH OTUMCIIEHHs, OPOM3THYALIM OT
06paTHOTO NposBNIEHHE Ha 0bnaraeMu BpeMEHHH Pa3iuKy.

v TIpeAnpHUATHETO OLEHABA OTCPOYEH NaHbUeH akTMB B KOMOMHAUMA C APYrM OTCPOYEHHM AaHb4yHu akTuBH. Koraro
JaHBYHO 3aKOHOJATENICTBO OTpaHHYaBa M3NOJI3BAHETO HA JaHbUHU 3aryOu, NPeanpUATHETO Cle/iBa a OLEHH OTCPOUEH
JaHbY€H aKTHB B KOMOHHALIMSA C IPYTH OTCPOYEHH JAaHBYHH aKTHBH OT ChLUMS BUJ.

o  Huuyuamuea 3a onosecmaeane (Hamenenua na MCC 7)

H30ao0en na 29 Anyapu 2016 2. CMCC dama na enusane 6 cuna:l Auyapu 2017 2. Bce owe He e ev3npuem 3a
usnonzeare ¢ EC

H3uckBaHe 3a OMOBECTABaHHS, KOMTO NaBAaT BB3MOXHOCT Ha MoTpeOMTEnuTEe Ha (MHAHCOBHTE OTHETH JA OLEHAT
TIPOMEHHTE B MACHBHTE, NMPOU3THYALIM OT HUHAHCOBA AEHHOCT, BKJIFOUHTENIHO MPOMEHH, MPOM3TUYAIN OT MapHYHH
MOTOLH U HEMapHYHU U3MEHEHH.

e Pazacuenus na MC®O 15 "Ipuxoou no 0oz060pu c knuenmu"

/H30aden na 12 Anpun 2016 2./ CMCC oama Ha eénuzane 6 cuna:l Suyapu 2018 2.; Bce owje He e 6v3npuem 3a
wsnonzeane 6 EC

Hzmens ce MCDO 15” Ipuxoau mo JOroBOpH ¢ KIIHEHTH”, 3a [a Ce U3SACHAT TPH acleKTa Ha CTaHxapTa (HaeHTHhHLpaHe

Ha 3aJbIDKEHHUS 32 M3ITBIHEHHE, ChOOpaxkeHUs, CRbP3aHH ¢ NPUHLMUIMAN - areHT W JIMLEH3HpaHe), KaKTo M [a ce jJajat

HSAKOM TIPEXOAHH O6NEeKYEHHS 32 MOIU(HLIMPAHH U NPUKITIOYEHH JOTOBOPH.

e Knacuguxayus u oyenxa na coenxku Ha 6azama na akuuu (Hamenenua na MC®O 2)

/H30a0en na 20 FOnu 2016 2.; Jamama na enusane 6 cuna na CMCC e 1 Anyapu 2018 2.; Bce owje He e 6v3npuem 3a

uznonseane 6 EC

Hzmens MC®O 2 IInamane Ha 6a3aTa Ha akLMH, 3a a Pa3siCHH CTaHAApTa M0 OTHOIIEHHE HA OTYMTAHETO Ha CHENKH C

nnaimaHe Ha 6asata Ha aKUMM, YpeXJaHH C MapUYHH CPENCTBAa, KOWTO BKIIOYBAT YCIIOBHE 3a M3MBIHEHMHE,

KiacuuKauuiTa Ha CIENKM C IUlallaHe Ha 6a3aTa Ha akUMH C XapaKTEePUCTMKH Ha HETHO ypeXkAaHe, W OTHUUTAHETO Ha

MoauGHKaLKK Ha CAENKY C IUlalljaHe Ha 6a3aTa Ha akUMH OT TAKMBA, YPEXKAAHH C HapUYHU CPECTBA HA TaKUBa, yPEXKAAHH

4ype3 eMHCHs Ha MHCTPYMEHTH Ha COOCTBEHMs Kanurall.

e Ilpunazane na MC®O 9 ,,@unancosu uncmpymenmu” ¢ MC®O 4 ,,3acmpaxosamennu 002060pu” (H3menenusn nHa

MC®O 4) ued:

/H30a0en na 12 Cenmemapu 2016 2.; Bce owje He e 6b3npuem 3a usnonzéare 6 EC/

H3smens MCPO 4 3actpaxoBaTeNHH IOTOBOpH, 3a 1a INpPEJOCTaBH OBE ONMUMM HA MPEANpPHATHATA, KOMTO M3/1aBaT

3aCTpaxoBaTe/IHH JOrOBOPH, Nonagaliy B ooxsara Ha MCDO 4

o MC®O 15 IIpuxodu no 0oz080pu c knuenmu /Hzdaden na 28 Maii 2014 2./

Hama 3a enuzane 6 cura 3a nepuodu, 3anoyeawu Ha wtu cned 1 Auyapu 2018 2.
CrannapTsT BbBEXKIA €AMHEH MOJEN, 6a3upaH Ha NET CTHIKH, IPHI0KHM 332 BCHUKH JJOFOBOPH C KJIHEHTH.
ITetTe cTBIKH ca KaKTO cllenBa:

v HnenTuduumupase Ha IOFOBOpPa ¢ KIMEHTA;
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v WpentuduumpaHe Ha 3a1bJDKEHHUSATA 3@ M3ITHIHEHHE 110 JOrOBOpa;

v OnpezensHe HA Bb3HArPAXKIECHHETO OT CHENKATA;

v' PasnpenensiHe Ha BB3HArpaXIEHUETO Ha CIENKATA MEXKIY OTAETHHUTE 3aIbIKEHHS 32 U3ITbIIHEHHE;

v/ TIpusHaBaHe Ha IPUXOAM NpPH YIOBIETBOPABAHE Ha 3aIBJKEHHSTA 32 U3THIHEHHUE.

HzkmoueHune npasAT:

v JIu3uHrH

v 3acTpaxoBaTellH# AOrOBOPH

v (DMHAHCOBH HHCTPYMEHTH

v OnpezeneHy Henapu4uHKH 6apTepHU CAENKU
o MC®O 9 ®unancosu uncmpymenmu (2014) /Hzoaden na 25 FOnu 2014 e.; Jamama na énusane 6 cuna na CMCC e |
Anyapu 2018 2.; Bce owye He e 6v3npuem 3a usnonsgane ¢ EC
Qunanusupana Bepcus Ha MCDO 9, xoATO 3aMeHs MHOXECTBOTO MOJENH 3a KiacubHukaluusd W OLEHKa Ha (QHUHAHCOBH
axtiBu B MCC 39 u BBBesxIa MOz, KOHTO ChABpPXKa CaMO TPH KaTeropuy Ha KnacH(pukalus: aMOpTH3MpaHa CTOHHOCT,
CrpaBeAnNBa CTOMHOCT npe3 mneuanbaTa wiK 3arybaTa M CHpaBelsiMBa CTOMHOCT Mpe3 Apyrus BceoOxBaTeH Aoxond (3a
n36UpaeMH MHBECTHULMH B JBJITOBUTE HHCTPYMEHTH)
o MC®O 16 Jluzunz
/H30a0en na 13 Anyapu 2016 2.; [Jamama na eéruzane 6 cuna na CMCC e | SAnyapu 2019 2.; Bce owe He e ev3npuem 3a
usnonzeare 6 EC
MC®O 16 yrouHsBa Kak MpennpusaTHe, OTHUHTAmO cbriacHo MC®O cnemsa na npH3HaBa, OLeHsABA, MPENCTaBA H
OMOBECTABA NU3HHT. CTaHAAPTBT BbBEXK/JA EAHHEH CUETOBONEH MOJE/ 3a OTYHTAHE HA JM3WHT NpPH JIH3HHTOMNOIyqaTeNs,
M3KMCKBAL JIN3MHTONOJYYaTeNAT Ja MpHU3HaBa aKTHBH M MAacHBH 1O BCHYKM JIM3HHIOBH NOTOBOPH, OCBEH B CIIy4awuTe,
KOraTo CpOKBT Ha JIM3MHIOBHS JOTOBOp € 12 Mecena Witk Mo-Maiiko Uiti 6a30BHS aKTHB € C HHCKa CTOHHOCT.
CueTOBOZIHOTO TpETHpaHEe MNpH JIM3HHrOHATeNWTe MNpOxb/bkaBa Aa Obme nomo0HO Ha ceraliHata MpaKTHKa - T.€.
JIM3UHTOaTeNINTEe MPOABIDKABAT Ja KiacH(pUIMpPAT TM3HWHTa KaTto GHHAHCOB U ONIEpaTHBEH JIM3HHT.
* KPMC®O 22 Coenku e 4yncoecmpanHa 6aayma u npedsapumento 6b3Hazpaxcoenue
/ [lama na uzoasane: 8 Oexemepu 2016; Ipunodsicum 3a 200UMIHU OMYEMHI REPUOOY, 3anoY6alyy Ha uny cred 1 snyapu
2018 2. Bee owe He e 00obpeno 3a usnonzsane 6 EU/
PasscHeHueTO pasriexia CleNKky B UyXKIecTpaHHa BAJlyTa MM YacTU OT CAEJNIKH, [IPH KOUTO:
v ¢ Ha Nyle Bb3HArpaXIeHHe, KOETO € ACHOMHHUPAHO MM OLEHEHO B YyXKIECTPAaHHA BAlTyTa;
v/ NpeanpHsTHETO MPU3HABA aBAHCOB aKTHB WM MTACHB MO OTCPOMEH NPUXOA BB BPb3Ka C TOBA Bb3HATPAKIEHUE, MPEIN

NPH3HABAHETO HAa CHOTBETHMA aKTHB, Pa3XOAHU I NPUXOAH; U

v aBaHCOBHAT aKTHB WJIH NTACHB M0 OTCPOYEHU PUXOMH € HEMAPUUEH
¢ IlIpexevpnane na uneecmuyuonnu umomu (Hmenenusa na MCC 40)

/ llama na usoasane: 8 dexemepu 2016; B cuna 3a 200uwHu hepuodu, sanousawpu Ha unu cred 01 Anyapu 2018

Bce ouye He e o0obpen 3a ynompeba ¢ EC.

Hamens naparpad 57, 3a na mocous, 4e NMpeanpHATHETO TPsAOBa Oa MPEXBBPIS UMOT KbM, WM OT, HHBECTHLMOHEH

WMOT, KOraTo W CaMO KOraTo CBILIECTBYBAT JOKa3aTeNICTBAa 3a MpoMsHa B yrorpebara. ITpomsHara B ynotpeGara

BB3HMKBA, aKO UMOTBT OTrOBaps MJIM MpeCTaHe Jia OTroBaps, Ha ONpeleeHNETO 32 HHBECTHLIMOHEH UMOT. [IpoMsHa B

HaMEpCHHATA HAa PBKOBOACTBOTO 3a M3MNOJI3BAHE HA AaJ€H UMMOT CaMO IO cebe cu He npeacTasisiBa 1O0Ka3aTeJICTBO 3a

npoMsHa B ynorpedara.

24



T'oouwinu nododpenus yukovn 2014-2016

/ dama na usdasane: 8 dexemepu 2016; Bee owe e e 6v3npuem 3a ynompeba ¢ EC /

l'IpaBu NMPOMEHH B CIIEAHUTE CTAHAAPTH:

v

v

MC®O 1 - M3tpuBa KpaTKOCPOHYHOTO 0cBoOOXKIaBaHe OT M3KCcKBaHUATa Ha maparpadu E3-E7 va MC®O 1, zamoro
Te Beue ca 06Cmy iy npeaHa3HayeHara Lej,

MC®O 12 - uzacHaBa o6XBaTa Ha CTaHIapTa, KaTo ce MOCOYBA, Y€ M3HCKBAHHATA 3a OMOBECTABaHE B CTaHJAApTa, C
M3KIoYeHHe Ha Te3u B maparpadu 510-516, ce npunarar 3a yyacTusTa Ha NMpeanpHATHETO, HOCOYEHH B maparpad S,
KOHWTO ca KinacuMUHpaHU KaTo IbpXKaHH 3a npoaaxba, KaTo IbpXKaHH 3a pasnpefesieHHe HITH KaTo NMPeyCTaHOBEHH
IneiiHocTH B cbOoTBeTCTBHE ¢ MCDO 5 HeTekyily akTHBH, IbpXKaHH 3a NpoAak6a U NpeyCcTaHOBEHH JeHHOCTH;

MCC 28 - noscHsBa, ye KOraTo WHBECTHLMS B aCOLMMPAHO MIH CBHBMECTHO MNpEAMPHUATHE € AbpXKaHa OT
NPEanpUATHE, KOETO € OPraHH3allus 3a PUCKOB KaluTall, WIH JPYFro MpeANpHATHE, OTTOBAPSALIO Ha TaKHBa KPUTEPHH,
TO MOXe Ja u3bepe oLeHsBaHe Ha Ta3u HHBECTHUMA O CripaBe/IMBa CTOWHOCT B nevyanbara wiu 3arybara (onuus Ha
crnpaBe/UTMBaTa CTOHHOCT), B ChOTBeTCTBHE ¢ naparpad 18 na MCC 28. I[Ipenu peBu3usaTa onuusATa 3a CripaBeiuBaTa

CTOHHOCT ce siBABalle H3KitoueHHe ot obxeara Ha MCC 28.
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LPHITHBD PH EQO - 31.12.2016

ITPHJIOKEHHA KbM I'OAHLIHHA ®HHAHCOB OTYET KbM 31.12.2016 FTOAHHA

3. HOACHUTE/IHH BEJTE)KKH KbM OTHETA 34 ®HHAHCOBOTO CbCTOAHHE

3.01 ImoTH, MALIUHH H CHOPBKEHUS

BGN'000
Pasxomu 3a
Crpagu  npumobuBaHe Ha O6wo
JIMA
01.01.2015
OTueTHa cTOliHOCT -
AMopTH3auus -
BanaucoBa croiinoct - - - -
IIpuao6uBanus (oTYETHA CTOMRHOCT) 238 25 500 763
[Tokymnka 238 25 500 763
Hamanenus (6aaancoBa croiiHocT) - (25) - (25)
ITponax6a (25) 25)
Banancosa croiiHoCT B Kpas 238 - 500 738
31.12.2015
OTyeTHa cTOiiHOCT 238 - 500 738
AMOpTH3ALHA - - - -
BanancoBa croiinoct 238 - 500 738
01.01.2016
OTtuyeTHa cTofiHOCT 238 - 500 738
AmopTu3auus - - - -
Banancosa croiinoct 238 - 500 738
IIpuao6uBanus (oTYeTHA CTOfHOCT) - - 20 682 20 682
CTpouTENCTBO Ype3 Bb3JlaraHe 20 682 20 682
banancosa croiiHocT B Kpasi 238 - 21182 21 420
31.12.2016
OTru4eTHa cTOiHOCT 238 - 21182 21420
AMopTH3auus - - N .
BaJjiancoBa cToiiHocT 238 - 21 182 21 420




3.02 HemaTepHa/IHH aKTHBH

FPHIIHBBPH EQO - 31.12.2016

BGN'000
Hpyru 0610
01.01.2015
OTueTHa cTofiHOCT -
AMOpTH3AUHA -
BanancoBa cToiiHoCT - -
IpuaoGuBanns (0TUETHA CTOHHOCT) 1 1
[Moxynka 1 1
BanancoBa cToiinocr B kpas 1 1
31.12.2015
OtueTHA CTOIHOCT 1 1
AmopTH3auus . -
BanancoBa croiHOCT 1 1
01.01.2016
OTueTHa cToiiHOCT 1 1
AMopTH3aUHsA = L
banancosa crofinocT 1 1
BanancoBa cToifHOCT B Kpast 1 1
31.12.2016
OTuerHa cTofiHOCT 1 1
AMopTH3aUHs = -
BanancoBa croiiHoCT 1 1
3.03 ABaHcH 3a npuI06GHBaHe HA AKTHUBHU
BGN'000

Koutprentn

VYNCKE N.V.BEJII'MA

CTAPT HHXEHEPUHI
BYJITEPM-E'BJICAPHUA
MOHTAXH BAPHA

EWUC CTPOUTEJIHA KOMITAHHA

Jpyru

ABAHCH 3A IIPUJOBUBAHE HA AKTUBH

31 JlekemBpu 2016 31 Jlexempu 2015

5185

298 236

115 92

53 58
333

313 24

1112 5595




3.04 AKTHBH 110 OTCPOYEeHH JaAHbLIH

IPHHHbEDPH EQO - 31.12.2016

BGN'000

31 lexemepu 2016 31 Idexemspu 2015

Jlarbk
JlaubuHu 3arybu ] %
O6110 aKTHBH MO OTCPOYEHH AAHBLH 1 -
AKTHBHA I[10 OTCPOUYEHU JAHBLIIU 1 -
3.05 Apyru B3emaHus
BGN'000
31 Hdexemepu 2016 31 exemspu 2015
Biemanus O6e3neHka Ba.uavncoaa Biemanns O6e3ueHka Ba.na“llcosa
CTOIHOCT CTOHHOCT
JAHBYHH B3EMAHHUA 478 - 478 - - -
JJC 3a BE3CTaHOBSIBAHE 478 478 -
JAPYI'M B3EMAHUA 478 - 478 - - -
3.06 Ilapyn ¥ NapHYHH EKBUBAJICHTH
BGN'000
31 Hexemepu 2016 31 lexkemppu 2015
Bun CTOﬁH?CT BGN'000 CTO}{H(')CT BGN'000
Banyra  Banyta '000 pairyTa '000
Ilapuyunu cpeacTsa B 6poii S 4
Kaca B neBoBe BGN 5 5 4 4
IlapHunu cpeacTBa B Pa3sMmJIALIATEHH CMETKH 223 573
PasnnamarenHa cMeTka B 1€BOBE 2 10
PasnnamarenHa cMeTka BbB BaiyTa 221 563
Odwo EUR EUR 113 221 288 563
INAPH U TAPUYHU EKBUBAJIEHTH 228 577
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3.07 bankoBu 3aeMu

LPHITHEDPH EQOI - 31.12.2016

BGN'000

31 lexemBpu 2016 31 HdexemBpu 2015

Kpeauntop
[HoroBop nata
061 pa3mep
Llen
duxcupan nagex
CroftHoct kbM 31.12.2015
[Toracurenen mnau 31.12.2015
00 edHa 200uHa
Hao edxa 00 mpu 200UHY
Haod mpu 00 nent 200uHU
Croitroct kbM 31.12.2016
IMoracutenen mnad 31.12.2016
00 edHa z00uHa
HAo edHa 00 Mipu 200UHU
Hao mpu 0o nem 200uHU
Kpeantop
Jlororop nara
O61m pa3mep
Llen
dukcHpaH nagex
Croiisoct kbM 31.12.2015
[Toracurenen naan 31.12.2015
00 eOHa z00uHa
CrofiHocr kbM 31.12.2016
[Toracurenex man 31.12.2016
00 edna 200uHa
HAao edHa 00 Mpu 200uHU
Hao mpu 0o nem 200uHU
Kpeauntop
JoroBop gata
O6wy pa3mep
Lien
duxcupaH nagex
Croiiroct kbm 31.12.2015
INoracurenen mnan 31.12.2015
00 edHa 200uHa
CroitHocT kbM 31.12.2016
[Toracurenen miax 31.12.2016

00 edHa 200uHa

CHBAHK EAX
N1240/10.03.2015
1 875 000 EUR
HHBecTHIHOHEH
20.02.2020

1875 000 EUR

1808 036 EUR 3536

3536
786

1571
1179

CHBAHK EAXX

N1241/10.03.2015

3225000 EUR

HHBecTHHOHEH

20.03.2021

277 304 EUR

3111842 EUR 6086
6 086
1328
2656
2102

CHBAHK EA Y

N1242/10.03.2015

400 000 EUR

O6opoTen

30.01.2017

57 574 EUR

400 000 EUR 782

782

782

3667
3667

393
1572
1702

542
542
542

113
113
113



31 dexemBpu 2016

BGN'000

31 Idexemspu 2015

Kpeautop CHBAHK EAJ]
JloroBop nara N1287/02.11.2015
O6m pasmep 5100 000 EUR
Len HuBecTuHOHEH
duxcupaH majex 20.09.2021
CroiiHoct kpM 31.12.2015 121 829 EUR 238
IMoracutenex nnan 31.12.2015 238
Hao eOHa 00 mpu 200uHU 238
Croiinocr ksM 31.12.2016 3373109 EUR 6 598
IMoracurenen rnax 31.12.2016 6598
00 edHa 200uHa 1056
Hao edHa 00 mpu 200uHU 4225
Hao mpu 00 nent 200UHU 11317
Kpeaunrop CHUBAHK EAZ
Jloroeop nara N1293/02.11.2015
O6m pazmep 400 000 EUR
Lien O6opoTeH
duxcupaH nagex 30.09.2017
Croiinoct kbM 31.12.2016 316 108 EUR 618
[Moracutenen nnan 31.12.2016 618
00 e0Ha 200uHa 618
BAHKOBH 3AEMH 13 050 3512
TEKYII 1)1 OT BAHKOBU 3AEMH 4570 1048
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FPHHHBBPH EQO - 31.12.2016

3.08 KianenTn o aBancu

BGN'000
31 exempu 2016 31 Jexemspu 2015
Jlo eqna Hap enna 060 Jlo eana Han egna O6wo
roMHa rouHa roauHa roMHa
KourparenTn
BUOBET Al 3682 3682 2207 2207
KJIMEHTH I10 ABAHCH - 3 682 3 682 - 2207 2 207
3.09 TLproBekM 3aIbiKeHUsE
BGN'000
KouTparentun 31 Jlexemepu 2016 31 Jlexkemepu 2015
3aabikeHH KbM A0CTABYHUH
KPUCMETAJI OOJ 1 28
DOUITKAB Al 3 18
UNITCARGO SPEDITIONS ABCTPUA 15 13
MOHTAXHW BAPHA A 394
I[TETHO CTPOUTEJICTBO A 151
VYNCKE N.V. BEJIT'US 945
Hpyrn 416 32
06110 32ABIKEHHS KBM A0CTABYHITH 1925 91
THPIOBCKHU 3ANBJIDKEHUS 1925 91
THLProBeKH 3aAb/KEHHS N0 BaAYTH
BGN'000
31 dexemBpn 2016 31 dexemspn 2015
Bua Basyra BGN BGN'000 BGN BGN'000
BGN 965 572 966 77 520 78
usD - -
EUR 959 487 959 13 006 13
GBP E L
Jipyru - -
THPIOBCKH 3AALJIDKEHUSA IO BAJIYTH 1925 059 1925 90 526 91
BL3pacToBa CTPYKTYpa HA 3a0bJIKEHHATA
BGN'000
31 dexemspu 2016 31 JexemBpn 2015
BanancoBa cToiHOCT
1o 30 guu 252 91
ot 31- 60 gau 714
ot 61- 90 maKU 959
BB3PACTOBA CTPYKTYPA HA 3AABLJIKEHUATA 1925 91




LPHITHBLPH EQO - 31.12.2016

3.10 3agbKkeHNs KbM NEPCOHANIA

BGN'000

31 dexemspu 2016 31 [lexemspu 2015

3abIDKEHUA KbM NEpcoHana 4
SAABJIKEHUA KbM IIEPCOHAJIA 4 =
3.11 JaHbYHU 3aAbJKEHHS
BGN'000
31 HexemBpu 2016 31 IdexemBpu 2015
Kopnoparusen faHbk 1
Janbk BbpXy no6aBeHaTa CTOHHOCT 35
JAHBYHH 3ATbJDKEHUSA - 36
3.12 OcHoBeH KanmuTaJl
BGN'000
31 JlexemBpu 2016 31 dexempu 2015
OcHoBeH Tlanose CroitHoct
Homunanua Kanuran Homunanna BGN'000
ChapyXHAL Ianose CTOHHOCT et KkbM 31 Hanore CTOHHOCT S KbM 31
BGN kamutan BGN TlekemspH 01 Anyapu BGN kantran BGN JlexkeMBpu
2015 2015 2015
IMPOI'PEC 2010 A 500 10.00 5000 S 500 10.00 5000 5
OCHOBEH KAIIUTAJI 500 5000 5 - 500 5000 5
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FPHHHELPH EQOT - 31.12.2016

3.13 HepasnpeneJieHa ne4aJioa

BGN'000
31 Jexemspu 2016 31 lekemspu 2015
ol Hepasnpenenexa LT Hepasnpenenena
BCEO6XBaTeH HepasnpeneneHa BceoOxBaTeH Hepa3npenenexa
nevan6a MHHaIH neyan6a MuHaH
noxon 3a neyan6a Joxon 3a nevan6a
nepuoau NEpHONH
nepuoaa nepuozna
Hauanmo cango 12 - 12 -
IIpen3unciaeHo HAYANHO CaNA0 12 - 12 - - -
PesynraT npean o6iarane ()] (&) 13 13
Pa3xojt 3a TEKyIL JaHBK - - 1) 1)
OTCpoyYeHH JaHbLM 1 1 - -
Pa3xon 3a aanbx 1 - 1 a{ - (§)]
3ary6a (newan6a) 3a nepuoaa 8 - 8) 12 - 12
O6u BceoGXxBaTeH A0X04 8) - 8) 12 - 12
Ie4an6u /3arybu/ oTHECEHU KbM MHHAIM NEPHOLH (12) 12 - - - -
HEPA3IIPEEJIEHA NEYAJIGA (8) 12 4 12 - 12
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EPHITHED PH EQOL - I 12:2016

4. TOACHUTE/THH BEJTEXXKH KbM OTYETA 34 BCEOBXBATHHA 10X0/

4.01 Mpuxoan

BGN'000
2016 2015
Banancosa Banancosa i
fiHocT Ha i i CEBECTOMHOCT  BPYTHA cToiitocT Ha . CEBECTOMHOCT  EPYTHA
TPUXONHE §immereemetssat J1C HATIPOTAXEMTE NEYAJNEA  TPUXOMM - enemy  CEOSCTOMHOCT () IPONAMKBHTE MEMAJIBA
CTOKH CTOKH
Jpyrn aeitHocTi
100 = (95) (95) 5 69 (50) £ (50) 19
OBLIO 100 o (95) (95) 5 69 (50) - (50) 19
4.02 CebecTolHOCT Ha mpoaaxouTe
BGN'000
2016 2015
Hpyru peiinoctn OBIIO Jpyru neiHocTH OBIIO

Pazxoau 3a maTepuau 95 95 - -
CypoBHHM U MaTepHaIu 95 95 - -
PA3XOJH MO HKOHOMHUYECKHU EJEMEHTH 95 95 - -
BajancoBa cTOHHOCT Ha IPoAaAeHH CTOKH - - 50 50
CEBECTOMHOCT HA MPOJIAXKBUTE 95 95 50 50
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4.03 AAMUHHCTPATHBHH Pa3XoaH

Pa3xonu 3a BHIIHH YCJIYTH

CueroBoacto u Oaut

Pasxoan 3a faHBbUM, TAKCH H APYrH NOXO0HH NJIALIAHHSA
MecTHH DaHBLM U TAKCH

AIMUHHUCTPATUBHH PA3XOAH

2016

2015

FPHUHBBPH EOO - 31.12.2016

BGN'000

&N N NN

4.04 Ipyru pasxoaun

Pasxonu no BamyTHH onepaluu
Hpyru ¢uHaHCOBH pasxoan

JAPYT'H PA3XOIHU

2016

BGN'000

2015

10 4
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4.05 MxoHomus (pa3xon) OT AaHbUH

KoprioparuseH aanbk

NKOHOMMA (PA3XOM) OT JAHBLH

VO - 31.12.2016

2016

BGN'000

2015

(1

(1)

OCHOBHHTE KOMITOHEHTH Ha pa3Xx0ja 3a ( IPHXOA OT) JaHbK BBPXY AOXOLMTE 38
roauHara,npukmoysama Ha 31 Jlekemspu 2016 r.u 2015 r.,siintoyear:

Omuem 3a doxodume

Pasxona 3a Tekym aaHbK

2016

BGN'000

2015

OTCpO‘lCH JaHBK BbPXY AOXOJHTE ,CBBP3aH C BE3HHKBAHETO H o6pa1'Ho'ro NposABJIEHUE HA

BPEMEHHH Pa3’UKH

HPHXOII oT (Pasxo.u 3a) A2HBK BbPXY 10X0AHTE, OTHETEH B 0T'€Ta 32 ROXOAHTE

Q)]

1)

Pasnenue mexncdy pasxooa 3a 0aHBK 1 c4eMoBOOHAMA NeYanba, yMHOMNCEHA

no npunoxcumama OaHBUHA CIMABKa

O6uo npuxoau

O6mo pazxoau

CYETOBOJEH PE3VITAT IPEAW JAHBLIM

Pa3xon 3a nanbk BBPXY AOXOAHTE MO NPUN0XKHMATA CTABKA 33 KOPIIOPAaTHBEH AaHBK Ha

KoMnaHuaTa-maiika ot 10%(2015r:10%)
OTcpoeHn naHbL BBPXY A0X0Ad

(Ilpuxon ot _(Pa3xoa 3a) RAaHbK BbPXY J0X0AHTE N0 epeKTHBHA AaHbYHA CTABKA

2016

BGN'000
2015

100
109

®

69
56

13
M

(1)

EdextHBHa AaHBYHA CTABKA

OmcpoyeHu oaHvyu 6vpxy 00x00a

7.69%

OTYET 3A ®HHAHCOBOTO CbhC

31 31
HexemBpn  JIekeMBpH
JIaHBYHM 3ary6u 1
OG0 AKTHBH N0 OTCPOYEHH XAHBUH 1 -
AKTHBH N0 OTCPOMEHH JaHbUH 1 -
HpHXOZI OT OTCPOYE¢HH AAHDBUH
Pasnenue na omcpouenume danvuHu akmueu/nacueu
BGN'000
2016 2015

I'Ipuxon OT JaHBK BbPXY ROXOAHUTE, OTHYETEH B OTUYETA 3@ JOXOAUTE

Kgaﬁno canio
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