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NYBJINCHUC AL
JOKJA 3A JIENHOCTTA
3a roauHara, npukirousatia Ha 31 nexemspu 2015 r.

PbKOBOACTBOTO MpefcTaBs CBOS TOAMMIGH HOKIAX M roamiinus uHancos order kbM 31 aekemppu 2015 r.,
M3TOTBEH B CHOTBETCTBHE ¢ MeskAyHapoIHHTE CTaHIApTH 3a (JUHAHCOBO OTHMTAHE, TAKA KAKTO ¢a NPHETH 3a
npunaraie or Eppornefickus cnios.

MPETJEI HA JEITHOCTTA
O6wa nudopmauus 3a Ipyxecrsoro

[Ty6ancuc AJL (,,JlpyskecTBoT0”) € aKUHOHEPHO APYXKECTBO, yupeaeHo ¢ peusenue Ne 20144/2007 r. ua Codmiickn
rpaicku cpl, cbe ceaanuie rp. Codus, boarapus.

Onucanne Ha 0OCHOBHATA AeiHOCT

OcHosen NpeaMeT Ha aefHoCT Ha ﬂpy)KECTBOTO €l NPCAoCTaBsHE Ha MApKETHHIOBH M PEKAAMHHM YCIOYIH,
OpPraHHu3vupaHe Ha peKJaMHH CLOUTHSA U NPpOMOLHH, MEAHS TUIRHHPAHE B KYITIYBAHE, W ap yCIYrd U KOHCYJATallHH,
ayIHo — BHACO TIPOM3BOJACTBO, MHTEPHET MAPKETHHI, MEIWs MJjaHHpaHe W KyMyBaHe B HHTEPHET, pazpaﬁorka 4
NOAAPLKKA HA HHTEPDHET caiitore, npeanedarHa noAroToBKa ¥ Mpou3BOJACTBO Ha NEYATHH MarepHaii, ! BCAKaKbR
poid yCJIyTrd OT PEKIAMHO, MAPKETUHIOBO U KOHCYJATAHTCKO HUBO.

PesysiraTn 3a Tekymus nepuon

3a Texymus nepro Jpyxectroto, oTuuTa nevanda B pasmep Ha 2 022 xuit. nB. JIpykecTBOTO yBeIMuaBa nasapHus
cu asan B obnactTa Ha peKsiaMHaTa AeHHOCT, KaTo MPHXOAUTE OT NPEAOCTABEHNTE YCIYIH 34 FOAMHATA Ca B paMep
Ha 38 790 xua1. AB. B cpaBHeHue ¢ Te3u 3a 2014 roauna, e 0TYETEHO YBEAHYeHHe Ha npuxoanTe ¢ 38 %.
JuBuaenTu n pasnpejeseHie Ha nevandara

[Ipes 2015 r., I[Ty6amcuc AJl e pasnpeenuio JUBMACHTH OT nedanbuTe cH OT NPEAXOAHH FOAMHH B Pa3MeEp Ha

1 093 xun. nesa B noasa Ha akuuonepute B Jpyxecrsoro. [Ipez 2015 r., [IpyKecTBOTO € H3ILIATHIIO paslipeleieHu
AMBHIEHTH B pasmep na 1 147 xua. aB. Ha eauHus akuuouep M 262 Xuil. feBa ca NiareHy Ha APYrus AKUHOHEp B

[Ty6aucuc ALl

CrpyxTtypa Ha ocHoBHuSA KanuTan kbMm 31 nexemspn 2015 r,

Axuuouneps Yuacrue bpoit akuuun Homunanua
CTORHOCT (XHJL. NIB.)
My6aucuc I'pyn  Xonamurc B.B., 76% 1455400 1455
Xonanaus
Huxonail Tpudonos Henemnuen 24% 459 600 460
100% 1915000 1915
CrpykTypa Ha ocHOBHMS KanuTad Kbm 31 gexemspn 2014 r.
Axunounepu Yuyacrue Bpoii akunn Homunanna
croitHoct (Xua. aB.)
MNy6nuene I'pyn Xonauurc B.B., 51% 977 000 977
Xonanaus
Hukonaii TpudoHos Henenues 49% 938 000 938
100% 1915000 1915

IMpes 2015 r. ca npexeepienn 478 400 6p. akuuu ¢ Homuuan 1 as. or Hukonait Tpudonos Henenues xem
Iy6auuuc Ipyn Xonauure b.B., Xoaanaus.

Husectuunu
Kom 31 nexemspu 2015 r., ITy6ancue AJl HsMa yyacTue B IBIIEPHH APYKeCTRa.
Jlpy*ecTBOTO y4acTBa B ChBMECTHH AEHHOCTH - KOHCOPLMYMH, KOHTO ca noapo0HO OMOBECTEHH BLE (JMHAHCOBUA

oryet. JlpyxecTBOTO MMa yuactve B KoHcopuuym Mupectiuuonen nporpec kM 31.12.2015 r. u Kodcopunymst
HaMma aefiHoct npes 2015 1.
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NYBJINCHC AL
JOKJAJ 3A JTEMHOCTTA
3a roaunara, npukuousama Ha 31 nexemspu 2015 r.

NPEIJIED HA JEAHOCTTA (npoabaskenue)

Hupectuunn (npoas/KeHue)

Kem 31.12.2015 r. JipysxectBoTo e npexpartuio yyactiero cu B Koncopuuym Knbsersp kato na 18.11.2015 r. e
B3€TO pelleHue 3a npexparsasae Ha [ paxaanckoro Jpyxkectso.

BEPOATHO BBJAEILO PA3SBUTHE HA NTPEAITIPUSITUETO
P1LKOBOICTBOTO CH € ITOCTABUNIO CISAHNTE OCHOBHH LEeH, KOUTO 13 Obaar nocturaaTi npes 2016 r.:

- Pser s Pa3yMHH FPaHHLN — MAJIKO HaZ MJIH B PAMKUTE Ha 1a3apHHs 11,
- 3anazsane na JRIEPCKUTE NMO3HUKK HA n1asapa.

YHPABJIEHUE

Ceriacno neiicrpauus Tweproscku 3akon B bwarapus, kbm 31 nexemspu 2015 r., ITyGaucuc AJl e axuuonepHo
APYKECTBO ¢ SAHOCTENEHHA CHCTEMA Ha YIIpaBieHHe.

Kom 31 aexemspu 2015 r., lpyxectBoro ce ynpagissa oT CeBeT Ha AMPEKTOPUTE, CHCTOALI C& OT TPH JIMLIA:
1. Huxonait Tpudonos Henenuen
2. Tomamu ITaBnuxoscku
3. Ensbuera Oxorcka

HManwnuutenen Jupextop Ha Jpyxecrsoro ¢ Hukonait Tpudonos Henenues.
Hudopmauns no wi 187x u un. 247, an. 2 or Tuprosexus 3akon

Tpe3 2015 r., CbBeTHT Ha ANPEKTOPUTE HE ¢ YBEAOMIBAH 33 CKIIIOMEHH OT CTPaHa Ha 4EHOBETE HA CHBETA CAEIKH
ChC CJISIHHS XapaKTep:
- CxuoYeH u OT CTPaHa HA WICHOBETE Ha CbBETA CHGNKH, C KOUTO Ce JaBaT Mpasa Ha ujeHoseTe Ha ChBeTa
Aa npuaobusar axuuu Ha JIpyxectBoTo.

Unenorete Ha CbBeTa ca NPeACTABMAN JCKAAPALMH, CBIIACHO KOUTO:

- Huxonait Tpudonos Henenues kbm 27.06.2016 r. yqactBa B TbPrOBCKH APYKECTBA PETMCTPHUPAHM B
boarapus, kato nputexasa nosede o 25 HA €TO OT KaNUTANA HA CIACAHUTE APYKECTBA PETHCTPHPAHH B
Boarapus: lparmatuxa OOJI, Mapker Aiic OOJ, Tlponspru Ilapruep OOJl, Xextop u Ko OOJ,
Konciomerpuke OOJl, Musenno Anamurmuxe OO, Ilponsptu rpyn OO, Hurepuemrsubi Macrtepe
HMabanuwspe O0J], kaxto 1 100% or Kanntana Ha ciegHHTe ApYXKecTBa, perucTpupann B bunarapus:
Hpuntvapk EOOJL, Jlennmapk EOOJ, Tpancmapx EOOJl. Hukonait Tpudonos Henenues kbm
27.06.2016 r. ydacTBa B YHPAaBIEHMETO KATO YAPABHTE] HA C/EQHHTE XPYKECTBA DETMCTPUPAHH B
Bwarapus: Iy6amcuc AJl, Ipunrtmapx EOOM, Jlenamapx EOOJ, Exosnenamapk OOJl, Tpaucmapk
EOOJ, Iparmaruka OO, Mapker Aiic OOJ, ponspru Maptuep OO, Uusenno Ananuruxkc OO/,
Tpaucdopmurn OO/, [ponbpru rpyn OO, Uureprewsusn Mactepe Mabmuwrspe OO II;

- Tomaw [Mapnukoscxu xkbm 28.03.2014 r. He yuacTa B THProBCKM APYKECTBA PerHCTPUPaHy B Boarapus
Karo HEeOrpaHuveHO OTTOBOPEH ChAPYKHMK; He NMpUTEkKaBa HoBewe OT 25 HA CTO OT KAMTANd HA APYro
LAPYHECTBO PErdCTPUPaHO B bharapus; He yyacTsa B yNpaBICHUESTO HA APYTH APYKECTBA H KOONEPalHu
KaTO MPOKYPUCT, YNIPABUTE! U 4JIeH HA CHRETH HA JPYKECTBA PerucTpupany B Buirapus;

- Easbuera Oxorcka kbm 28.03.2014 r. He yyacTBa B ThProBCKH APYKECTBA perHcTpUpant B brarapus kato
HEOTPaHHYEeHO OTTOBOPEH CBLIAPYKHHK: HE NpUTEeXkapa ropeye oT 25 Ha CTO OT Kanutalga Ha APYyro
JPYKECTBO PEFUCTPHPaHO B bbharapus; He yyacTsa B YHPABACHHETO HA APYTH APYKECTBA U KOONEPaLUU
Kato IPOKYPHCT, YNIPABHTEN H 4IEH HA CBBETH Ha JIPYKECTBa perncTpupanyd B Buarapus.

CobBETHT Ha AUPEKTOPHTC HEC € YBCIOMABAH 33 CK/IIOYEHH OT CTpaHa Ha WICHOBETE WAM CBBP3aHM C TAX JULa
A0roBopu € ﬂpymecmoro, KOMTO M3fM3aT M3BLH oOMualiHaTa MM HeHHOCT WM CBIUECTBEHO C€ OTKIIOHABAT OT
Ias’apHUTE YCIOBHSL.

[pes 2015 r. ca HauncileHy BB3HATPAKACHUA Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE, B 001 pasMmep Ha 124 xus.
aB. (2014: 124 xun. a8.)




NYBJIUCUC AL
JOKJIAJ 3A JEMHOCTTA
3a rofHHaTa, MpuKkmoyBama Ha 31 nexemspu 2015 r.

YIIPABJIEHHUE (npoabixenne)
O1roBopHocTH Ha PLKOBOJICTBOTO

Cnopen 6BJIrapckoTo 3aKOHOJATENCTBO, PHKOBOJCTBOTO Clle/iBa Aa M3roTes (HHAHCOB OTYET 3a BCAka (UHaHCOBa
roguHa, KoliTo 1a AaBa BApHa M 4YecTHa NpeicTaBa 3a (pMHAHCOBOTO ChCTOfHHE HA JIpy»ecTBOTO KbM Kpas Ha
roauHara, GUHAHCOBOTO MY MPEACTABSIHE U NAPHYHHTE MY IOTOLH.

PbKoOBOACTBOTO MOTBBPXKIABa, Y€ € MPHIaran0 NOCNEJ0OBAaTENHO aJeKBaTHH CYETOBOAHM NOJMTHKH TpH
H3rOTBSHETO Ha roAWINHuA (uHaHCOB oTueT KbM 31 nekemepu 2015 r. ¥ e HamnpaBUJIO PasyMHH H NpeanasiueH
NpELIEHKN, TPEATNION0KEHUS H NPUONH3UTETH) OLEHKH.

PBKOBOACTBOTO CBIIO MOTBBPXkIABA, Y€ CE € MNpHABPKATIO KbM JeiicTBalMTE CHETOBOAHM CTAHIAPTH, KaTO
(HHAHCOBUAT OTYET € U3TOTBEH Ha NPHHLIMNA HA JelicTBALOTO NpeXnpHsiTHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 NPAaBWIHOTO BOJEHE Ha CYETOBOIHHTE PETHCTPH, 3a LENECHOGPasHOTO
yTpaBieHHe Ha MAKTHBHIY W 3a TPEANpPHEMaHETO HAa HEOOXOAMMHMTE MEPKH 33 H30ATBaHE W pasKpuUBaHe Ha
eBeHTYaIHH 3)0ynoTpeOu M\ APyTH HEPEAHOCTH.

A

(Huxkonaii TpygdonoylHenen eBQl
H3nenHuTE e QUpPefTop
My6auncuc AJ] ‘
p. Codmsn
27.06.2016 r.
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[loknaa Ha He3aBUCUMUA OAUTOP
[10 akynoHepute
Ha ,l[ybnucnc” AL

Joknan BbpXy (OUHAHCOBMA OTYEeT

Hue n3BbpLluMxMe OONUT Ha NPUNoXKEHWA huHaHCOB oTYeT Ha ,[lybnucnc” Afl, Bkntousawy banaHc
kbM 31 pekemBpu 2015 roguHa, oOTveT 3@ BCeobOXBaTHWMA [0XO0f, OTYET 3a MNPOMEHUTEe B
CcObCTBEHMA KanuTan 1 OTYeT 3a NapuyHUTE NMOTOUM 3a rogvHaTta, NpukHoYyBallla Ha Ta3v aaTa,
KakTo W 0606UWeHO oOnoBecTABaHE Ha CblLUeCTBEHWTE CYETOBOOHWM NOMMTUKM W Apyrarta
NOACHUTENHA UHGopMaLUA.

OTroBOpPHOCT Ha PbKOBOACTBOTO 33 (DMHAHCOBUA OTYET

PBKOBOACTBOTO € OTIOBOPHO 33 U3FOTBAHETO W NPeACcTaBAHETO Ha TO3M (PMHAHCOB OTYET, KOWTO
fiaBa BApPHa U YeCcTHa NpeacTaBa, B CbOTBETCTBUE ¢ MexXayHapoaHuTe cTadfapTy 3a PUHaHCOBO
OTYMTaAHe, Taka KakKTo ca npueTtu 3a npunarade 8 EBponeickusa Cbio3, U 3@ Takasa CcUCTeMa 3a
BbTpeLleH KOHTPOS, KakBaTO PLKOBOACTBOTO onpefeny Kato Heobxoamma 3a W3roTBAHETO Ha
(PMHAHCOB OTYET, KOWTO [1a HE CbbPMa CHLLIECTBEHM OTK/IOHEHWS, HE3aBUCUMO [anuv Te ce
Ob/KaT Ha U3Mama Unn rpeLuka.

OTroBOpPHOCT Ha oanTopa

HawlaTta OTroBOPHOCT Ce CBeX[a [0 U3pa3siBaHe Ha OAUTOPCKO MHEHME BbpPXY TO3M (HUHAHCOB
OTYeT, OCHOBABALLO Ce Ha U3BbPLUEHUA OT Hac oauT. Hawwuart oaut 6e npoBedeH B CbOTBETCTBUE
C MexXayHapoaHuTe OAMTOPCKM CTaHAapTW. Te3n CTaHAapTW HanaraT CrnasBaHe Ha eTUYHuUTe
M3MCKBaHWA, KaKTO W oaMTBLT Aa Obfe nnaHupaH W NpoBefeH Taka, 4ye Hue fa ce ybeaum B
pasymMHa CTeneH Ha CUIypHOCT AOKOMKO (HMHAHCOBUAT OTYET HE CbAbPXa CblECTBEHU
OTKNIOHEHUA.

OauTLT BK/KOYBA U3MbAHEHUETO Ha NPOLEAypy C Uen nonyyaBaHe Ha OAUTOPCKM 10Ka3aTencrsa
OTHOCHO CyMWUTE U OMNOBECTABAHMATA, NPEeACTaBeHW BbB (UHAHCOBUA oOTYeT. W3bpaHuTe
NpoLeaypy 3aBUCAT OT NpeueHkaTa Ha OAUTOPa, BK/IOYMTENHO OLEeHKaTa Ha PUCKOBETE OT
CblLECTBEHU OTK/IOHEHUA BbB (DUHAHCOBUA OTYET, HE3aBUMCUMO ANV Te Ce Ob/KaT Ha u3mama
WNK Ha rpeLlka. MNpu M3BbPLUBAHETO Ha Te3W OLEHKM Ha pUCKa OAUTOPLT B3eMa Moj BHUMaHWe
cuCTeMaTa 3@ BbTPeLleH KOHTPO/, CBbP3aHa C W3roTBAHETO, OT CTPaHa Ha NPeAnpUATUETOo, Ha
(OUHAHCOB OTYET, KOMTO NaBa BAPHA M YecTHa NpeacTasa, 3a fAa pas3pabotm ofMTOPCKM
rMpoueaypu, KOUTO Ca NOAXOAALLM NPU Te3u 0BCTOATENCTBA, HO He C Len U3pasABaHe Ha MHeHue
OTHOCHO e(heKTUBHOCTTA HA CMCTEMATA 3a BbTpeLleH KOHTPO/ Ha rnpeanpuatTueTo. OauThLT CbLo
Taka BK/OYBA OLUEHKa Ha YMECTHOCTTa Ha NpwiaraHuTe CYETOBOMHY MOMWUTUKM U Pa3yMHOCTTa
Ha NPUBNN3NTENHUTE CUETOBOAHMW OLIEHKM, HanpaBeHW OT PbKOBOACTBOTO, KAKTO M OLEHKAa Ha
LATOCTHOTO MNpefCcTaBAHe BbB (OMHAHCOBUA OTUET,

Mriet Ha bpscT u Anr fnoban

bpHCT U Anr Canr 000

CepanuLe ¥ aapec Ha ynpasnenue 8 rp. Codua
Noanrpadua ogue LeHTsp

Gyn. Uapurpagcko woce 47A, etak 4

EWK: 130972874, [AC No: BG130972874

BGN IBAN: BGA8 UNCR 7000 1520 6666 91
SWIFT/BIC: UNCRBGSF 8 Yaukpeaut Bynbark AL
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CumTtame, ye WM3BLPLIEHMAT OT HAc oAWMT NpefocTaBA AOCTaTbyHa WM nopxodAuja 6asa 3a
13Pa3eHOTO OT HaC OIMTOPCKO MHEHME.

MHeHue

Mo Hawe MHeHne, hUHAHCOBUAT OTYET fAaBa BApPHa W YeCcTHa NpeacTtaBa 3a (HUHAHCOBOTO
cbheTonHMe Ha ,Mybaucuc” ALl kbm 31 nekemBpu 2015 roaunHa, KakTo 1 3a HerosuTe YUHAHCOBYU
pesynTatu oT [eAHOCTTa, M NapuyHuTe My NOTOWM 3a rofmHaTta, NpuMKNKYBalla Ha Tasm 4aTa, B
CbOTBETCTBME C MeXyHapo4HUTE CTaHAapTY 3a (DMHAHCOBO OTYMTaHe, Taka KakTo ca npueTn 3a
npunaraHe B EBPONenCcKnA Cblos.

Ooknaf BbpXy APYIrv 3aKOHOBKW U3MCKBaHMUA

CovrnacHo v3amnckBaHwATa Ha 4yn. 38, an. 4 oT 3akoHa 3a CYeTOBOACTBOTO (AeicTBawy 3a 2015
rOiHAa), HWEe Ce 33aN03HAaXMe CbC CbAbPXAHWETO Ha NPWIOMEHWA [OKNafA 3a AeNHOCTTa 3a
2015 rogunHa. o Halwle MHeHue, npeacTaBeHWAT OT PbKOBOACTBOTO roAulueH fAoknag 3a
[leHOCTTa € B CbOTBETCTBME C (DUHAHCOBUA OTYET 33 FOAMHATA, NpUKoYBaLla Ha 31 gekemBpHu
2015 rogvHa.

“

Munka HaueBa-ViBaHosa, AEC
Peructpupan ogutop
Ynpasuten

W BPHCT 1 AHr Oaut” 00/

27 toHn 2016 ropuHa

rp. Cothus, bearapus



NYBJIUCHUC AL

OTYET 3A BCEOBXBATHHUA 10X0[
3a rofiuHaTa, NpuKmodBama Ha 31 nexemspu 2015 r.

IlpemocraBsHe Ha yCIyTH

Ipuxoan

JApyru npuxoau
Pa3xonu 3a nepconana

Pa3sxonu 3a amopTu3anys

Pazxonu 3a MaTepHasiit M KOHCYMaTHBH

Pa3xo/u 3a BRHIIAY YCIYTH

Hpyru pasxoau

VYBenuuenue / (HaMaJleHUe) Ha 3aMaciTe OT He3aBbPILEeHO
TTPOU3BOJCTBO HA YCIYTH

OnepatnBHa neyanba

®HHaHCOBH opuxonu
DUHaHCOBH pasxoau

Ieuan6a npeaH AaHbUM

Pa3xox 3a naHbk BbpXY JOXOOHWTE

Ieyanba 3a ronuHaTa

Lpye sceobxeamen 00x00 3a 200UHAMA, HEMHO OM OAHBYY

O6mo BceoDXB

AaHbIH

DuHaHCOBUAT OTHET € 000peH 3a U3JaBaHe ¢ pelieHke Ha ChBeTa Ha Jupektopute ot 27.06.2016 1.
TloscuutennuTe Genexkn oT cTpaHuua 7 10 cTpaHuLa 37 ca HepasJeniHa yacT oT (GUHaHCOBHA OTYET.

A0X0A 3a roaHHarTa,

HETHO OT

benexkn 2015 2014
XN, a8. XWJI. JIB.

5.1 38 790 28 142
38 790 28 142

52 38 32
53 (2 952) (3 395)
7.8 (72) (78)
(1 248) (1 245)

54 (31 982) (1 767)
55 (345) 278)
26 (59)

2255 1352

5.6 - 244
57 ) -
2248 1596

6 (226) (139)
2022 1457

2022 1457

Wsan Muxanes

CrcraBHTEN

QunancoB omuem,

Buvpxy kodimo cme usgaau ogumopcku

aokaag ¢ gama:

EY | 27 -06- 201

~bpHem u Aiz Ogum,, 001

ynpabumea U pezucmpupan ogumop:.,....Mw
Ll N




MYBJIUCHUC A
FAJIAHC
kbM 31 nexemBpu 2015 1,

AKTHUBH

Jbarorpafinn akTHBH
O6opynsaHe H CTONAHCKH HHBEHTap
HematepuanHyu akTHBRH

OTCpO‘ICHI/I JaHbUHH aKTHBH

KpaTkoTpaitHi aKTHBH

He3sapbpineHo NPOU3BOACTBO HA YCAYTH
TBProBCKH W IPYTH B3eMaHUA

B3emanns ot cebp3aHy aM1a

Tapuyny cpenicTBa W KPaTKOCPOYHH JETIO3UTH

Pa3zxony 3a 6b1ae1n nepuonu
OBLIO AKTHBH

COBCTBEH KAINMUTAJ U HACUBH
CobcTBeH KanuTad

OcHoBeH kanural

3aKOHOBH PE3€PBH

HepasnpeneneHa neyanba
O6mo0 cobeTBEH KaNHTAN

KpaTkocpo4yHH nacuBH

THProBeku ¥ Apyryl 3aabJKEHUA
3abjKeHUs KbM CBBbP3aHH JHNA
3anbmkeHus 3a nax—ri K BbPXY JOXOMTE

O0u0 nacuBM
OBLIO COBGTBH

[}

¥

Huxkonaii Tpugor
H3nenanteyel

DHHAHCOBHAT OTYET

iy

HUTAJI U TACUBHA

benexkun 2015 2014
Xui. 8. X, J6.

7 86 70

1 14

6 37 85

124 169

10 45 19

11 8731 6981

15 300 756

12 5649 3689

17 17

14 742 11 462

14 866 11 631

13.1 1915 1915

13.2 192 192

2 386 1457

4 493 3564

14 10 262 7579

15 76 488

35 -

10 373 8 067

14 866 11 631

HBan Muxanes
ChcraBuTen

EY

QuxancoB omuem,

Bupxy kolimo cme usgaau ogumopcku

gokaag c gama:

27 -05- 2016

~bpHcm u fisz Ogum, 00

f3NaBaHe C penieHue Ha ChBeTa Ha AMpeKTopuTeE OT 27.06.2016 T.
[Moscaurennure 6enexky oT crpaHnua 7 jo ctpanuua 37 ca Hepa3AenHa yacT OT pUHAHCOBHA OTUET.



MMYBJMCHUC AJl

OTYET 3A ITPOMEHHUTE B COBCTBEHUS KAITUTAJ
3a roiMHaTa, NpUKIoyBama Ha 31 nexemspu 2015 1.

Ha 1 ssnyapu 2014 1.

ITeuan6a 3a roguHaTa

Jpyr BceoGxBateH 10xon

0610 BceobXBaTeH A0X0A
PasnpenensHe Ha neyan6a 3a AUBHAEHTH
Hpyru n1BuxeHns

Ha 31 gexemBpn 2014 1.

Ha 1 sanyapn 2015 .
Ileuan6a 3a roanHarta
Jpyr BceobxBateH noxon
0610 BceobxBaTeH N0X0A

Pasnpexnensne Hajaguan6a 3a QVMBHAEHTH

Ha 31 nexgmBpu

DuHaHCOBHAT oTHET € 0A06PEH 32 H3jaBaHe ¢ pemieHne Ha CbBeta Ha aupekropute ot 27.06.2016 r.
MoschnTennyTe 6enexKy OT CTpaHULA 7 10 cTpaHHLa 37 ca HepasJenHa yacT OT ()MHaHCOBHS OTUET.

OcHoBeH 3aKoHOBH
Hepasnpenenena
Kanurai pesepeH edanGa O6wmo
(benexxka 13.1) (Benexka 13.2)
Xun. a8 Xun. 16. Xun. ne. Xun. n8.
1915 192 2128 4235
- - 1457 1457
- - 1457 1457
- - (2 128) (2128)
1915 192 1457 3 564
1915 192 1457 3 564
- - 2022 2022
- - 2022 2022
- - (1093) (1093)
1915 192 2386 4493

HBan Muxanes
CobcTaBuTen

EY

Bopxy kolimo cwia uzgaau ogumopcku

YnpaBumea u peaucmpupat ogumop:,.‘N. ......... ‘ AAAAA

@uraHcoB omuem,

goknaa c gama;

27 -06- 2016

«BpHCm u Axz Ogum,, O0f
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IIYBJIUCHUC A,
OTYET 3A TAPUYHHUTE [TOTOL U
3a roAuHaTa, NpHkIroyBaiia Ha 31 gekemBpu 2015 1.

benexku 2015 2014
Xun. 6. xun. ne.

OIEPATUBHA JEMHOCT
[MocThIUIEHNS OT KTHEHTH U JOCTABIUIH 43 420 34 967
ITnamanus KbM HOCTABYHIH M KITHEHTH (36 648) (29 801)
IInamanus cBbp3aHU ¢ TPYAOBH Bb3HATpaXkACHHUS (3 464) (3 645)
TMocTeIeHNsA CBBP3aHH C JINXBH 1 KOMHCHOHHH - 13
TInaianvs cBBbP3aHY C JIUXBH U KOMHCUOHHH (13) (10}
IInamanus OT NONOKUTENHN U OTPULIATENHHI BATyTHH KypPCOBH
pasiInKH, HETHO 5 (6)
TlnaTeH KopnopaTHBEH JaHbK (140) (79)
Jpyru nocTenneHus, HETHO 107 267
HeTHN napu4HH 10TOLH OT onepaTHBHATa AeliHocT 3267 1706
HUHBECTULIHOHHA JEMHOCT
Iokynka Ha ABNTrOTpaliHu MaTepHAIHH aKTHBH 91) (46)
Bb3cTaHoBeHH 3aeMH 27 581
Honyuenn aUXBu 181 19
Ilonydenn AMBHAEHTH OT ABILEPHO NpeaNpUATHE 15 - 80
TMonyyenn IMKBUAALMOHHH JSJI0BE OT CBbP3aHH LA - 131
HeTHH napHYHH NOTOLH OT HHBECTHLIHOHHATA AeHHOCT 117 765
®UHAHCOBA AEIHOCT
H3nnauiane Ha AUBHACHTH 15 (1424) (2026)
HeTHH napH4YHH NOTOLH H3MO0/3BAHH BLB (PHHAHCOBA
AeHHOCT (1424) (2 026)
HetHo yBenuyeHue/(Hamallenne) Ha IapHYHUTE CPEACTBa H
NapH4YHHUTE €KBUBANIEHTH 1960 445
INapuunu epeacTBa M NapHYHA €KBUBAJIEHTH Ha 1 AHyapH 3 689 3244
ITapuyHn cpeacTBY M NApHYHH eKBHBAJICHTH Ha 31
JeKeMBPH 12 5 649 3 689

Huxonai Tpydonos
Hambnrnxen¢s nfpe

HBan Muxanes
ChbcTaBuTER

-

70 DAKIOPCKD npgm%?
0

DunateRB amyrm,

gokaag € gama:

%

Codus £V

27 -06- 2016

Boupxy kolimo ¢va uzgand ogumepeku

YnpaBumea U pezucmpupaH ogumopl..

Lbptcm u Anz Ogum,, 004

DHHAHCOBHAT OTYET € 000peH 3a n3fapaHe ¢ penienne Ha Coeera Ha nupexropute ot 27.06.2016 T.
Toscuurennute 6eexky ot cTpaHuua 7 1o cTpaHuua 37 ca HepasaesiHa 4acT oT )MHAHCOBHSA OTYET.



NYBJIUCUC AQl
NOACHUTEJIHY BEJEXKH
3a rojvHaTa, npukmousaia Ha 31 rexkemepu 2015 r.

1. KopnopaTusna nungopmanus

OunancosusT otder Ha [lybnncuc AJl (,,[pyxecTBoT0™) 3a roaunara, npukmodBama Ha 31 nexemBpu 2015 1. e
onobpeH 3a n3naBaHe cbryacHo pemieHHe Ha CoeeTa Ha Jlupextopure ot 27.06.2016 1.

[TyGnucuc AJl e akmMOHEpHO IpYXKECTBO, yupelneHo ¢ pewenne Ne 20144/2007r. Ha Coduiicku rpalicku Cbi, CbC
cenanuie rp. Codus, obnact Codusa — rpan, P. bearapus. ®Punancorara roausa Ha JIpyKecTBOTC NPHKIIOYBA Ha
31 nexkemBpH.

Cenanumero M ajpecbT Ha ynpaBneHue Ha [pyxectBoTo € PenyGnuxa bwiarapms, rp. Codus, 6yn. ,,Tomop
Ka6nemkor” Ne 24. OcHOBHO MACTO Ha JeHHOCT 1 anapec 3a kopecnoHaeHuus Ha [pyxectBoto e rp. Codus, Gyn.
»boarapus” Ne 118, e1.5, 61. Abakyc busnec Lientsp.

Ha 29 nexemspu 2008 r., B JpyxkectsoTto ce BauBa [ly6ancuc Kencanrsare EOOJL, xato cpioTo ce npexparssa
6e3 MMKBUAALMA ¥ BCHYKH aKTHBY, NaCHBU 1 JeHHOCT Ha APY/KECTBOTO NPEMHUHABAT KbM NPHEMALLOTO APY/KECTBO.

OcHoBen mnpenmeT Ha JedHocT Ha JlpyXeCTBOTO e: NpeAOCTaBsHE HAa MAPKETUHTOBM Y peKIIaMHH YCIYTH,
OpraHu3HpaHe Ha PeKjIaMHU CHOUTUA M NPOMOLM, MeAUs IUIaHHpaHe Y KyIlyBaHe, I ap YCAYTM U KOHCYJTalluH,
ayfHo — BHIEO INPOM3BOACTBO, HHTEPHET MapKeTHHI, Mellis IUIaHupaHe U KyNyBaHe B UHTepHeT, pa3paboTka u
NOMAPBIKKA Ha MHTEPHET caliToBe, NpeAneyarHa NoAroTORKa U MPOM3BOJCTBO HA I1€4aTHH MaTepHany, H BCAKaKbB
POI yCITYTH OT PeKIaMHO, MApKETHHIOBO 1 KOHCYJITAHTCKO HUBO.

Kbm 31 nexemspu 2015 r., akuyosepu Ha [IpyxecTBOTO ca:
- Hybmacuc I'pyn Xonannre b.B., Xonanaus — 76.00 %;
- Huxonait Tpudoxos Henenuen — 24.00 %;

Kbm 31 nexemspu 2014 r., axumoHeps Ha JdpyxecTBoTO ca:
- Ilybaucuc I'pyn Xoaaunre b.B., Xonasana — 51.00 %;
Huxonait Tpudonos Henemuer — 49.00 %;

Kpaitnara komnanus - maiika e [Tyonucuc I'pyn C.A., ®panuus.

Cpensxo - cnmchuHuAT 6poit Ha nepconana kbM 31 nekemspu 2015 1. e 83 mywm (2014 r.: 90 gymmn).

2.1 ba3a 3a n3rorssane

®unancosusT oryer Ha [lybnucuc AJl e u3roTBeH B CHOTBETCTBHE ¢ MeKIyHapOAHNTE CTAaHAAPTH 32 (PUHAHCOBO
otyutane (MC®O), Taka KaKkTo ca NpueTy 3a npunarade B EBponeiickus cblo3.

DuHAHCOBUAT OTHET € N3rOTBEH Ha 6aza ucTopuuecka Hena. @HHAHCOBHAT OTUET € NPEACTaBeH B ObArapcky neBa H
BCHYKH TIOKA3aTeNH ca 3aKpbriieHy 10 Hali-Onu3kure xwisna O6barapcky nepa (XHi. JB.), OCBEH ako € YIIOMEHaTo
Ipyro.

Kem 31.12.2015 r. u 31.122014 r. [pyxecTBOTO HAMa HHBECTUIMM B IbIUepHH npeanpusitua. He ca
ocbllecTBABaHM H Tpamsakuuy npez 2015 r. Ilo oTHoleHuWe Ha ChBMecTHTE AeHHOCTH — KoHCOpUUYMH
JlpyxecTBOTO He € MMalo TpaH3akKiMy Ipe3 TeKyliaTta rojuHa, karto kupMm 31.12.2015 r. uma axTuBen camo e€IuH
Koncopuuym - Koncopiym ViHBecTHLIMOHEH TIpOTpec, KOUTO He € uMail aeittoct nipes 2015 r.



MMYBJIMUCHUC AL
NMOACHUTEJIHU BEJEXKHA
3a roAMHaTa, npukmousama Ha 31 gexemepu 2015 .

2.2 O60o0menne HA CHLIKECTBEHUTE CUCTOBOAHY NOJMTHKH
a) IlpespbLiane B yy:KAecTPAHHA BaJIyTa

PuHAHCOBUAT OTYET e NPEACTaBeH B GbArapckH JieBa, KoATO € GpyHKLUHOHAIHATA BAIYTa 1 BAIYTATa HA NPEICTABIHE
Ha JlpyxectBoTo. Clenkure B Uyx/ecTpaHHa BayTa MbPBOHAYANHO Ce OTPasfuBaT BB (DYHKIMOHANIHATA BalyTa 1o
o0MeHHHMs Kype Ha JlataTa Ha cjenkata. MOHeTapHHTe akTHBM ¥ NaCHBH, AEHOMHHHMPAHU B 4YXKAECTPAHHU BATyTH
ce Mpeu3uHc/sBaT BbB (YHKUMOHANHATA BalyTa, B Kpas Ha BCEKH Mecell 10 3aKiouuTenHus oOMeHeH Kypc Ha
bonrapcka Haponna Badka 3a nocnensusi paboTeH JeH OT CBOTBETHHMS Mecel. BCHYKM KYpCOBM DPasivKd ce
MPH3HABAT B OTYeTa 3a BceoOXBAaTHHA [0X0[. HemMoHeTapHMTE aKTHBM M TAaCHBH, KOMTO Ce€ OLEHSBAT IO
HCTOpHYecKa LieHa Ha npunobHBaHe B 4y/KAECTpaHHA BallyTa Ce NPEBPHIIAT BbB (YHKIMOHANHATA BalyTa N0
0OMEeHHHS Kypc KbM JlaTaTa Ha IrbpBOHAYANHATA cenka (npunobueane).

6) IlpnsnaBane Ha npUXoOAH

[IpuxonuTe ce MpU3HABAT O CTENEHTa, B KOSTO € BEpPOSTHO WKOHOMUYECKH NOA3M Na 6bAarT NojNydeHH oOT
JpyXecTBOTO U cyMaTa Ha NPUX0Ja Moxe Ja Oblie HafeKIHO OLIEHEeHa, HE3aBUCHMO OT TOBA KOTa € IOJY4YeHO
rwiamanero. [IpuxonuTe ce oLEHABAT NO CHpaBeAMBaTa CTOHHOCT HA MOMYYEHOTO MM JBKHMO Bb3HArpaKaeHue
Ha 0a3a Ha JOTOBOpEHHTE YCIIOBHS Ha IulallaHe, Karo Ce M3KJHOYaT OTCTHIKY, pafaTH u APYrH AaHbLM BBHPXY
npoaaxbure wmm Muta. JpyKecTBOTO aHaiN3WUpa IOTOBOPEHOCTHTE CH 3a npoiaaxGu cnopen cneuuuuHH
KPHUTEPHY, 32 [ia ONPENeNH Jain felicTBa KaTo NPHHLMMAN WM Kato areHT. TO € JOCTHTHANO 10 3aKIIOueHHe, ue
JeficTBa kaTo MPMHLMNAN BHB BCHYKM TakuBa AOTOBOpeHocTH. Ilpenu na Gbie NpusHaT Opuxol, ClENHHTE
creLH(pUITHN KPUTEPHH 3a MpU3HaBaHe TpsaOBa cbllo Aa GbAAT yAOBIETBOPEHH:

Ilpedocmagsane na yciyeu

TIpuxonnTte OT NpelocTaBsHe HA YCIYrH ce IPU3HABAT Ha 0a3a Ha eTara Ha 3aBbPIISHOCT Ha CHENIKaTa KbM JaTara
Ha Oananca. EtamsT Ha 3aBbpIUEHOCT Ha CHEJIKaTa ce ONpenens upe3 MpoBepKa Ha u3BbpuieHara pabora no
KOHKpPETHH npoekTw/ foropopy. Korato pesynratsT OT cleikara (A0roBopa) He MOke 1a Oble HAleXKIHO OLEHEH,
NPUXOABLT Ce NPU3HABA CAMO JOKOJIKOTO NPHU3HATHTE PA3XOAH ca Bh3CTAHOBUMH.

Ilpuxoou om auxeu

[Ipuxonute oT NMXBY ce OTYMTAT KaTO Ce W3NOA3Ba MeTola Ha e(EeKTUBHUS NMXBEH NPOLEHT, NMpeAcTaBfsBalil
NPOLEHTHT, KOHTO TOYHO AHCKOHTHpA ovakBaHuTe ObACLIM NapuyHK TUTAIAHAS 32 OYaKBAHUS CPOK Ha QUHAHCOBHA
MHCTPYMEHT WIIM 33 HO-KpaTbhK HEpHOJ, KOraTto € YMECTHO, A0 0OanaHcoBara CTOHOCT Ha (PUHAHCOBUS AKTHB.
IlpuxoabT OT JIMXBH CE BKJIIOYBA BbB (PMHAHCOBHSA NPUXOJ B 0TYETA 33 BCeoGXBaTHHA AOXOL.

B) daubuu

Texywy oanvk evpxy 0oxodume

TexyluTe NaHbYHH aKTHBH H NACHBH 38 TEKYIIHA ¥ NPEAXOIHHA NIEPHOMH Ce NPU3HABAT 0 CyMaTa, KOATO Ce 0UaKpa
na Oblie Bb3CTaHOBEHA OT HNIH MATeHa HAa AaHbyHUTE BracTH. [Ipn u3uncnenne Ha TeKymuTe JaHbUM Ce fpuiaarart
JaHbYHHUTE CTABKH U JaHBbYHHUTE 3aKOHM, KOUTO ca B CUJIA UM Ca B 3HAYHTeNHa CTeneH NpHeTH KbM OTYETHATA JaTa.
PbKOBOACTBOTO aHaNM3Mpa OTAEAHMTE TO3MLUMKM B JaHbUHATA JAEKNApailMd, 3a KOWUTO NPUIOKHMHTE NaHbYHH
pasnopendu ca npeaMeT Ha ThJIKYBaHe U NpH3HaBa NPOBH3HH, KOTATO TOBA € YMECTHO.

Texymme AaHbHH CE€ NpU3HaBaT AHPEKTHO B OTHETA 38 INPOMCHHUTE B coOCTBEHHS KanuTa (a HE B OTHETa 3a
BCEOOXBaTHHA )IOXOII), KOraTo JaHbKbT C€ OTHAcH [0 CTAaTHH, KOWTO ca Ounu NPpU3HaATH JAHUPEKTHO B cobcTBEHUs
KanuTaj.



NYBJUCHUC A
NOSICHUTEJIHU BEJIEXKKH
3a roJMHaTa, npunoysama Ha 31 nexemspu 2015 r.

2.2 O600menne Ha ChIIECTBEHHTE CUETOBOIHHN NOJIMTHKH (IPOaAbJLKeHHE)

B) Janbuu (npoabiixeHne)

Omcpouen 0ansk 8bpxy 00Xo0ume
OtcpoyeHHTe JaHbLUY Ce MpU3HABAaT Mo OanaHCOBMA METOZ 3a BCHYKU BPEMEHHH Pa3nuKM KbM OTHYETHaTa jaTa,
KOWTO BB3HHKBAT MEX Iy JaHbYHATa OCHOBA Ha akTHBHTE 1 MaCHBUTE ¥ TEXHHTe OanaHCOBH CTOHHOCTH.

OTcpoqex-m JaHBbYHH NACHBH C€ NPU3HABAT 338 BCHUKH obnaraemu BPEMEHHH Pa3IMKH:

L4 OCBEH 0 CTEHEHTA, 10 KOATO OTCPOYECHUAT NAaHBUYCH NACHUB BbL3HHWKBA OT IN'bPBOHAYANIHO NPHU3HABAHEC Ha
daKTHB MM naCHMB OT Jdal€Ha CICHAKd, KOATO HE © 6uznec xomOuHalys M HE BIMAE HHUTO BBPXY
CYETOROAHATA neqan6a, HUTO BBPXY JlaHBYHATa nieqanba unu 33Fy68 KbM MOMCHTA Hd H3BBpUIBAHE Ha
coenxara, i

e 3a ofnaraeMu BpeMeHHH pa3iHKH{, CBBP3aHH C HHBECTHHUM B [BIIEPHU APYXECTBA, ACOUMHPAHH
NPEANpUATHS U Y9acTHs B CHbBMECTHM MpEeANpHATHS, OCBEH JO cTeneHTa, 10 kosto [IpyxecTBOTO € B
ChCTOSHHE @ KOHTPONMpa BpeMeTo Ha o6paTHOTO MposBieHHE Ha BpeMEeHHaTa pasfiHka H ChIeCTBYBA
BEpOSTHOCT BpeMeHHaTa pa3iyKa Ja He ce NposBy o0paTHO B NpeaBHAnMO Gbaele.

AKTUBY 1O OTCPOYCHHU NaHbUH CE NIPH3HABAT 3a BCHUYKHU HAMAJIAEMH BPEMCHHH PAa3UKH, NPCHECCHN HEH3NON3BAHU
JAHBYHHA KpPECONTH B HCU3IIOJ3BAHH NaHbYHH 3ary614, 0 CTCHOEHTAa, N0 KOATO € BEPOATHO Oa € HAINUE obnaraema
neyanba, Cpeily KOATO Ja 0BbAaT U3NON3BaHH HaMalseMuTe BPEMCHHH DPAa3JIHKH, NPCHECCHUTE HEU3NOJ3BaHU
JaHbYHH KPEAUTH H HCHU3NON3BAHUTE NaHbYHU 3ary6n:

L4 OCBE€H aKO OTCPOUYCHHUAT NJaHbYEH aKTHB BB3HUKBA OT IIbPBOHAYAIHO NPH3HABAaHE HA aKTHB WM ITaCHB OT
AajxeHa CHeJiKa, KOATO He € Ouznec koMOuHaLMA W HE BiMse HUTO BbPXY CHETOBOJHATa nellan6a, HHTO
BbpPXY AaHbdHaTa nevan6ba win 3ary6a KbM MOMEHTA Ha N3BBPUIBAHE HA ClIENKaTa; U

L4 3a HaMalsi€eMH BpPEMEHHH pasjiik{, CBBP3aHM € HHBECTHLIHMHM B JAbLIUEPHH HAPYXKECTBA, aCOUWHpaHU
NpEeAnpUATHS B y4acTud B CbBMECTHH NPEANPUATHA, OTCPOUYECH AaHDBUYCH AKTUB C€ NPU3HABA €AWHCTBCHO
[0 CTENEHTA, N0 KOATO UMa BEPOATHOCT BPpEMEHHATA Pa3JInKa Jla C€ NPOoABH 06paTHO B 0603pI/IMO 6baeme
1 na 6bae peanusnupaHa obnaraema neqa.nﬁa, Cpenly KOATO Ja ce OIoN30TBOPHY BpEMEHHATA pasjivKa.

llpy)KCCTBOTO H3BBPUIBA Hperjien Ha HanancosaTa cTOHHOCT Ha OTCPOUCHUTE JaHbYHN aKTUBH KbM BCAKA OTUCTHA
JaTta 1 A HaMaldgBa N0 CTECHEHTA, A0 KOATO BE€YE HE € BCPOATHO Ja 13: peanu3upaHa nocrarbiyHa obnaraema
neqan6a, KOATO [1a MO3BOJLABA LICNHA WM YacT OT OTCPOUYCHHA JaHbYCH aKTHB Ja 61b1e Bb3CTaHOBEH. HenpmnaTme
OTCPOUYEHH NaHbYHH aKTHBU C€ NPEPA3TNCIKIAT KbM BCAKA OTYETHA JaTa U C€ MNPH3HaBaT 0 CTEIEHTa, A0 KOATO €
CTaHal0 BEpOATHO Aa Obne peanniupana Obaema obnaraema neqanﬁa, KOATO Ja MNO3BOJIK OTCPOYEHUS NaHbLUEH
aKTHB J1a Ob/ie Bb3CTAHOBEH.

OTcpoqume JJAHbYHHU aKTHBH U NMacKBU CE OLEHABAT NO IaHbYHUTE CTABKH, KOUTO Ce ouakea Ja 0baar B cuna 3a
nepuona, B KOHTO aKTHBBT C€ peanusupa UK NacuBbT CC YPCIH, Bb3 OCHOBA HA JAaHBUHMUTE CTaABKH (M JAdaHDBbUYHH
3aKOHH), JecTBally WK BJIE3NH B CUJIA, B 3HAYUTENHA CTENEH, KbM OTHETHaTa Jara.

OTcpoqume JaHblIH, CBBLP3daHM CbC CTATHH, NPH3HATH M3BLH neyanbara Wiu 33,]"}’63’[‘8, C€ NpHU3HABAT H3BBH
neyanbara unm 3ary6aTa. OTcpoqume JaHbUM C€ MPHU3HAaBaT B 3aBUCHMOCT OT CBbp3aHaTa € TAX CHACJIKAa HIH B
Apyrus BCEOOXBaTEH AO0XOI, UJIK AUPEKTHO B cobcTBEHHs KanMTan.

llpy)KCCTBOTO KOMIIEHCHpa OTCPOYEHU HNaHbYHH AKTHBH U NACHBHM CaMO TOraea, KoraTo MMa 3aKOHOBO INpaBoO Ja
npyucnana TeKyulu Janb4yHH aKTHBY Cpelly TeKYIIH NaHb4HH NAaCHUBH W OTCPOYECHHUTE NaHBbYHH aKTHBH W INMaCHBH CC
OTHACAT A0 AaHbUM BBPXY N0OXO0J4, HANIOXKEHHU OT €1MH U Cblll JaHBYE€H OpraH 3a €JHO U ChbI0 AaHBYHO3AAbJIKEHO
npeanpusaTHe.

Hanvk evpxy oobasenama cmounocm (C)
Ipuxonure, pasxoaute U akTUBUTE ce Npu3HaBaT HeTHO 0T JIJIC, ¢ u3kmoveHne Ha ciiydaure, Koraro:

e JIZIC, Bb3HMKBALL HpY MOKYTIKA HA aKTUBY MK YCIYTH HE € Bb3CTAHOBHM OT NaHbYHHUTE BJIACTH, B KOUTO
ciyqah JIJIC ce npusHaBa Karo vacT OT leHaTa Ha npunobuBaHe Ha aKTMBAa MM KAaTO 4acT OT
CHOTBETHATA PA3XO0/iHa MO3UIA, KAKTO TOBA € YMECTHO; U

® B3eMaHUATA U 3aJbJDKEHUATa, KOUTO ce orautar ¢ pmouen AJIC.

Hernara Cyma Ha IUIC, BB3CTaHOBHMA OT HWIH ObJDKHMMa& Ha NaHbYHHUTE BJACTH, CE€ BKIIKO4YBA B cTOifHOCTTAa Ha
B3EMaHMATa WM 3abJKEHUTa B OasiaHca.



OYBJUCUC ALl
MOACHUTEJHH BEJEXKHN
3a rojyHara, npukioypama Ha 31 aekemspu 2015 1.

2.2 O6006menue HA ChIECTBEHUTE CYETOBOJAHH NOJHTHKH (POAbJLKEeHHE)
r) @UHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPU3HABAHE H NOCJIEABALINO OlICHsIBaHe
. duHaHCOBH AaKTHBH

II'bpBOHAYa/IHO NPH3HABAHE

dunancosure axtusn B obxsata Ha MCC 39 Qunancosu uncmpymenmu: npusHasaHe u OyeHABAHE CE
K1acHpUIUpaT KaTo (PUHAHCOBH aKTUBH, OTYNTAHH N0 CIIpaBeUiNBa CTOMHOCT B neyanbara wiu 3arybara, WM kaTo
3aeMM M B3€MaHWs, WITH KaTO MHBECTHLMM ABPIKAHU 0 NajeX Wiy Kato (MHAHCOBH aKTHUBH Ha PA3IONOKCHHE 32
nponax6a, WK KaTo NepUBATHBY, ONpPEENICHN KaTO XeIKUpauiy HHCTPYMEHTH NTpH €(peKTHBHO XeIKUpaHe, KakTo
TOBa € MO-yMecTHO. [IpyKecTBOTO onpe/iens wiacu(uKausta Ha CBOUTe (ZPMHAHCOBY AKTUBY HNpH HBPBOHAYAIHOTO
UM MPHU3HABaHe.

MuHAHCOBUTE aKTHBU Ce NPH3HABAT IIbPBOHAYANIHO IO CHpaBe/iuBaTa MM CTOMHOCT, TUIOC, B ciy4aif Ha
MHBECTHIIMH, KOUTO HE Ce OTUMTAT N0 CHpaBe/inBa CTOHHOCT B rievyanbara uny 3arybaTa, paskojyre Mo clenkara,
KOUTO Ce OTHACAT NPAKO KbM Npuao6uBaHeTo Ha HHUHAHCOBHS aKTHB.

Mokynkute wnu npopax6y Ha (UHAHCOBM aKTHBM, YMHTO YCIOBHS H3HCKBAT NPEXBBPJISHETO HA aKTHBA Tpe3
NEPHOA OT BpeMe, YCTaHOBEeH OOHMKHOBEHO C HOPMaTHBHa pasniopenba Wi JeficTBaila NMpaKTHKa Ha CbOTBETHHSA
nasap (penoBHU NOKYIKH), Ce NPU3HABAT Ha JaTaTa Ha Thpryease (Cziesikara), T.e. Ha JaTata Ha KosTo J[pyXKecTBOTO
Ce e aHrakxupano Ja KynM WiH Npojane akTHea.

MuHaHCOBUTE aKTHBU Ha J[PY)KECTBOTO BKTIOYBAT NMApHYHK CPEACTBA M NAPUYHY €KBHBAJIEHTH M THPrOBCKH M
ApYyrH B3eMaHus.

TocneaBammo ouensiBane
MocneasamoTo ouexsBane Ha ()MHAHCOBUTE aKTHBYU 3aBUCH OT TAXHATA Knacuukauus, KakTo cie/sa:

3aemu u ezemanun

3aeMuTe M B3EMaHHUATA Ca HeJEPHUBAaTHBHY (MHAHCOBH AKTHBH C (PUKCUPaHH WM ONpEAEaseMH ILAlaHUsA, KOUTO
He ce KOTHpaT Ha aKTHBeH nasap. Ciiell TbPBOHAYAIHOTO MM NPH3HABAHE, 3aeMHTE H B3EMaHMATA CE€ OLEHABAT 110
aMOpTH3WpaHa CTOMHOCT, 4Ype3 WM3MOJI3BAHETO Ha MeTola Ha edexTuBHus auxseH npouert (EJIT), namanena ¢
ApoBH3nsATa 3a 00e3leHKa. AMOPTH3MpaHaTa CTOHHOCT Ce M34HCHABa KaTO CE B3eMar MO0J BHHMAHME BCSKAKBH
JUCKOHTH WM TIpeMud TpM NpunoOMBaHETO M TAaKCH, WM Pa3Xoiy, KOMTO ca HepasgenHa dact ot EJIL
Amopruzanusata no EJIIT ce BkmouBa BbB (PUHAHCOBUTE NMPUXOAH B OTYETA 3a BCeOOXBAaTHHS HOXOA. 3arybure,
BB3HUKBALIN OT 06e31eHKa, Ce MPU3HABAT B 0T4YETA 3a BceoOXBaTHUA IOXO0] KATO APYTH PasXOiH.

OTnuceane
MDUHAHCOB aKTHB (KM, KOTaTO € MPUJIOKHAMO, 4acT OT (MHAHCOB aKTUB MAM YacT OT rpyna oT CXOAHH (HHAHCOBH
aKTHBH) ce OTIHCBA, KOTraTo:

*  JIOTOBOPHMTE MpaBa BbPXY Napy4HUTE NOTOUM OT (PHHAHCOBHUSA AKTHB Ca U3TEKIIH;

IOTOBOPHHTE MpaBa 3a NOJy4yaBaHe Ha NApHUHU NOTONM OT (MHAHCOBMA AKTHUB ca MPEXBBPJIEHH HIH
JpyXecTBOTO € NpHesno 3ab/DKEHHETO Ja TUIATH HAaTbJIHO NOJIyYeHHTe MapuiHu NoTouu 6e3 chillecTBeHa
3abaBa KbM TpeTa CTpaHa 4pe3 Cropa3yMeHHe 3a TNpexBbpisHe; mpH koeTto (a) [pyxecTBoTO €
TPEXBHPIUIO B 3HAUMTEIHA CTENEH BCHYKY PHCKOBE H NON3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBUSA BKTHB;
unu (6) [IpykecTBOTO HMTO € NPEXBBLPJIMJIO, HUTO € 3ala3uio B 3HAYUTENHA CTEeH BCHYKH PHCKOBE H
1107131 OT COGCTBEHOCTTa BbPXY (PMHAHCOBMS AKTHUB, HO HE € 3aa3iiio KOHTpOJa BbPXY HEro.

Koraro [ipy»ecTBOTO € NpeXBbpJILIO JOFOBOPHUTE CH NpaBa 3a 10Jy4aBaHe Ha NapuyHU HOTOLH OT (MHAHCOBUS

aKTHUB WJIH € BCTHIIMJIO B CIIOpasyMeHHE 3a IPEXBBpJIAHE M HUTO € NPEXBLPINAO, HUTO € 3aNa3uiio B 3HAYHTEIHA

CTeTeH BCHYKH PHUCKOBE U NON3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBMSA aKTHB, HO € 3aNia3wiio KOHTPOJa BbPXY HETO,

TO MPOABIDKABA [a TIPU3HABA MPEXBbPAeHH (PUHAHCOB aKTUB 1O CTENEHTA Ha NPOABILKABALIOTO CH YYACTHE B HETO.
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OYBJIMCHUC AR
NOACHUTEJIHA BEJEXKKH
3a roAMHara, npuknoyBaia Ha 31 pexkemspu 2015 1.

2.2 O60o0meHnne HA CHIECTBEHATE CYETOBOAHH MOJHTHKH (IPOAbIKeHHE)

l‘) DOHHAHCOBH HHCTPYMEHTH — IbPBOHAYAJHO NPU3HABAHE H NOCJI€ABALLIO OLICHABAHE (HpO}l'bJI?KEHHC)

OTtnucBane (npoabJkeHue)
B To3m cayuaii, [pykecTBOTO NpH3HABa M CBBP3AHOTO 3aibibKeHHe. [IpexXBBPICHHAT aKTHB M CBBP3AHOTO
3aJbJDKEHHE Ce OLECHABAT Ha 0asa, KOATO OTpassBa NpaBarTa ¥ 3aAb/UKEHHATA, KONTO [Ipy#XecTBOTO € 3ana3uio.

CrenenTa Ha OpOALIKABALLIOTO YHACTHE, KOETO € oA Q)opMaTa Ha rapaHiiys 3a NpexXBbPICHNA aKTHB, C€ OLICHABA
o Tno-HHUCKaTa OT MNObpBOHAYaIHATA OanaHcoRa CTOMHOCT Ha axkTuBa M MaxkcuUMmanHata croifHocT Ha
BBH3HArpaxXJaAeHHUETO, KOETO MOXKE Ja C€ HaJIOXKH Aa ObJie Bb3CTAHOBEHO OT I[p)’)KCCTBOTO.

Ofe3uenxa Ha GUHAHCOBH aKTHBH

K»M Besika oTyeTHa AaTa JpyAecTBOTO NpaBu NpELEHKA Aaay ChIECTBYBAaT OOEKTHBHM 0Ka3areicTsa, ye JajeH
(MHAHCOB aKTHB WM Ipyna oT GUHAHCOBM aKTUBH MOXKeE Ja ¢ obe3neHeHa. PUHAHCOBUAT aKTHB MM TPynaTa OT
(HHAHCOBHM aKTMBH ce cuuTa 3a o0eslleHeHa, KOraTo ChlUECTBYBaT OOEKTHBHM [OKa3aTencTsa 3a o0e3LieHKa B
pesysaTaT Ha €JHO WM ToBeuye ChbOMTHS, KOMTO Ca BBb3HHKHAIM ciie] NbPBOHAYAIHOTO NPH3HABAHE HAa aKTHBA
("cpbutne 3a noHeceHa 3ary0a”) u ToBa chOHTHE 3a MOHeceHa 3aryba Oka3pa BIMAHME BBPXY OuakBaHute Oblellu
napUyHH NOTOUW OT (PMHAHCOBUA aKTUR MAM rpynara oT (MHAHCOBHM aKTHBH, KOHTO Morar na ObAaT HaJEXKAHO
oueHenn. JlokasaresncTsara 3a ofe3lieHKa MOTaT Ja BKIIOUBAT HHAMKALNY, He JUTEKHHLUM MY TPYyna OT MIbKHULH
M3MUTBAT CEPHO3HU (PMHAHCOBY 3aTPyAHEHUs WUIY ca B HEH3ITbJIHEHHE WM NPOCPOYHE NMPU H3IIAIAHETO Ha JIMXBH
WIM TNIaBHUIM, HIN BEPOATHOCT A2 OOSABAT HEIUIaTeXoCHOCOOHOCT/CBBPX3a[TbKHMIOCT WIH JAa ApeArpueMar
(uHaHCOBa peopraHu3auus, WiIM Korato HaOdI0[aBaHM AaHHU HHIMKHpAT W3MEPHMO HaMaleHHWe B O4YaKBaHMTE
Obemiy NapuuHM MOTOLM, KATO HalpuMep NPOMEHH B MPOCPOMHATA WM HMKOHOMUMECKH YCJOBMH, KOUTO ca
CBBP3@HHN C HEH3ITBJIHEHNUA OT CTPaHa Ha JUTh)XHUIHTE.

Dunancosu AKmueu, Om4yumanu no amopmusupana cmoiinocm

3a (MHaHCOBH aKTUBH, OTYHTAHH NO aMOPTH3UpaHa CTOHHOCT, JIpyKecTBOTO I'bPBO NPELEHsBA AalH ChLIECTBYBAT
00eKTHBHH J10Ka3aTeNiCTBa 3a 00e3leHKa MHANBHAYANHO 33 (MHAHCOBH AKTUBH, KOUTO €A CHIIECTBEHN NOOTAENIHO
WM KONEKTHBHO 32 ()MHAHCOBH aKTHBH, KOWTO He ¢a CbHILUECTBEHHW MNOOTHENHO. AKO ce Oonpeien, 4e He
chllecTBYBaT 0OEKTMBHM [0Ka3aTencTsa 3a 00e3leHKa Ha MHIMBUIYaHO OLieHsBaH (HHAHCOB AKTHB, HE3aBHCHMO
Jaitv Toli € ChILeCTBEH WK He, aKTHBbT C€ BKJIIOYBA B Ipyna OT UHAHCOBH AKTHBH ChC CXOJHH XapaKTepHCTHKH Ha
KpEIUTEeH PUCK H Ta3W Ipyna oT (hJMHAHCOBH aKTHBH Ce OLIEHsABa 33 06e3eHKa Ha KOJeKTHBHa 6a3a. AKTHBH, KOMTO
ca oLeHeHH 3a ofe3leHKa HHANBHIYATHO H 32 KONTO 3aryGarta oT 06e31eHKa e W poab/lkasa aa Oble MpH3HaBaHa,
HE Ce BKJIIOYBAT B KOJIEKTHBHATA OLieHKa 3a o0e3leHka.

Axo cbluecTByBaT OOeKTHBHM [OKa3aTelCTBa, Y€ € Bb3HHKHana 3aryba ot ole3ueHka, cymara Ha sarybata ce
OLIEHsIBA KaTO pasjiukara MexIy OanaHcoBaTa CTOHHOCT Ha aKTHBA M cerallHaTa CTOHHOCT HA ouyakBaHuTe Obaeiu
napHiHE MOTOUM (KaTo ce M3KMOUBAT ObJAENIM OYAaKBaHU 3arybl 1O 3aeMH, KOMTO BCE OlIE HE ca TOHECEHMU).
Ceramsara croffHOCT Ha ouakBaHuTe ObAeHM NApUYHM NOTOIM CE JUCKOHTHPA MO MhpPBOHAYANHMSA edeKTHBEH
JVXBEH TPOLIEHT Ha (hHHAHCOBUTE aKTHBH. AKO 3a€M HMMAa N7aBalll IHXBEH MPOIIEHT, IPOLEHTHT HAa JTHCKOHTHPAHE
32 OLEeHKa Ha 3arybara or obe3leHKa NpeACTaBIABa TEKYIHUAT e(heKTHBEH NUXBEH NPOLEHT.

banancopara cTOMHOCT Ha aKkTHBA ce HaMaJisiBa Ype3 W3MON3BaHE Ha KOPEKTHBHA CMETKa W cyMaTa Ha 3aryfara ce
npu3HaBa B OT4YeTa 3a BceoOXBaTHMs AOXoH. IlpuxoauTe OT NUXBH NpPONB/DKABAT A C€ HAuUCAABAT BBPXY
HaMmajieHaTa 6anaHCOBa CTOMHOCT KaToO Ce M3MON3BA JIMXBEHHS MPOLEHT, KOHTO € H3M0JI3BaH 32 JMCKOHTHPAHE Ha
6bIeluTe NapuuHA NOTOLM 3a LieAMTe Ha OlieHKa Ha 3arybata ot obe3nenka. IIpuxoanure oT IUXBU ce OTpassABaT
KaTo yacT oT (MHAHCOBUTE NMPHXOAM B OTYETAa 3a BCeoOXBATHHA AOXOHA. 3aeMHTE, Hapell ChC CBBP3AHUTE C TAX
NPOBH3MH, CE& OTNHCBAT, KOTATO HE CHLIECTBYBA PEAIMCTHYHA Bb3MOMKHOCT Te jAa Obiar chbOpanu B Obaemie H
BCHYKH oOe3neueHys ca peainsupaHy Win ca Omin npexBbpiieHH Ha JIpyXKecTBOTO. AKO B MOCNEABALIA IOAMHA,
cymarta Ha ouakBaHaTa 3aryba or ofeslieHka ce yBeJiMYd WNN Hamanee, nopaiy cbOWTHe, BB3HMKBAILO Clel
npu3HaBaHeTo Ha ofesleHKaTa, No-paHO npu3Hartata 3aryba oT oOe3ueHKa ce yBellyaBa WM HamaisBa 4pes
KOpeKUMsl B KODEKTHMBHaTa cMeTka. Ako Obpjaemio oOTnHcBaHe ObIe BB3CTAHOBEHO Ha MO-KbCEH eTar,
BB3CTAHOBIBAHETO CE MPH3HABa B nevandara wnu 3arybara.
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NYBJIUCHUC AR
NNOACHUTEJHMU BEJEXKH
3a rojiHaTa, npukmouBaia Ha 31 gexkemspn 2015 1.

2.2 O606menne Ha CHIIECTBEHHTE CIETOBOAHH NOJUTHKH (IIPOAbJ/IKEHHE)
r) PUHAHCOBH HHCTPYMEHTH — ITbPBOHAYAIHO IPH3HABAHE H N0CIEABAILO OHEHsIBaHE (MPOABJIKEHME)
. DUHAHCOBH NacHBHU

IIbpBoHAYATHO NPH3HABAHE M OLEHSIBAHE

dunaHcoBuTe nacuBu, B obxmara Ha MCC 39, ce xnacuduuupar xaro (UHAHCOBH NAcHBH, OTUHTAHH IO
crpaBe[UTHBa CTOMHOCT B nevanbara win 3ary6ara, UnH KaTo 3aeMH M NPUBIIEYEHN CPeJCTBA, MIIH KaTo JePHBATUBH,
KOWTO ca e(eKTHBHH XeKHMpalld HWHCTPYMEHTH, KaKTO TOBa € TNO-yMecTHO. J[IpyxecTBOTO omnpenens
KiacuduxayaTa Ha cBoNTe (HMHAHCOBH NMACUBY IPH IbPBOHAYANHOTO UM NPU3HABAHE.

DUHAHCOBHTE NaCHBY Ce MPHU3HABAT MbPBOHAYAIHO NO CHpaBeliiBaTa MM CTOHHOCT, IIoC, B ciyyail Ha 3aeMu U
IPUBJIEYEHH CPEJICTBA, PA3XOJuTe MO CAENKaTa, KOUTO Ce OTHACAT NpPAKO KbM ApHAoGHBaHETO Ha (PMHAHCOBHUSA
TacHB.

DuHaHCOBUTE NACKHBY Ha JIPYKECTBOTO BKIIOYBAT THPrOBCKH H IPYTH 33IbIKEHHA.

ITocnensaino oneHsABaHe

ITocneapallioTo OLIEHABAHE HA (bI/IHaHCOBHTC nacyuBH 3aBUCH OT TAXHATA macm}mxaum, KaKTO cielBa:

3aemu u npuenevenu cpeocmea

Crnen mppBOHAYANHOTO MM MpH3HaBaHE, 3a6MHTE M MNPHBICYECHUTE CPEACTBA Ce OLEHsABAT 110 AMOPTU3HpaHa
ctoiiHoct npu usnonssaHe Ha Mertoda Ha EJIII. Ilewanbure u sarybure oT 3aeMM M NpPUBJICYEHH CPEICTBa ce
NPM3HABAT B OTHETA 3a BceoOXBAaTHHUS NOXO0J, KOTAaTO MACHBLT CE OTHHCBA, KAKTO ¥ Upe3 NMpoueca Ha aMOPTH3aLA.

AmopTi3upaHata cTOHHOCT ce M3UUC/sBA KaTo Ce B3eMaTr f0J BHHMAaHHE BCAKAKBHM JHCKOHTH WIH NPEMHH NpH
npuao0MBaHETO U TaKCH, MK Pa3xo/H, KOUTO ca Hepasznenna uacT or EJIII. Amoptusanusta no EJIII ce Bxmousa
BbB (PMHAHCOBHTE Pa3xoJM B 0T4YETa 33 BceoOXBaTHUA AOXOL.

OTrnucBane
OHHAHCOB MacHB C€ OTIHCBA, KOTaTo TOf € noraceH, T.e. KOTrato 3aqb/DKEHHETO OMpEeNeSieHO B JAOTOBOpa €
OTNAJHANO UNM € aHYJIHPAaHO MY CPOKBT MY € H3TEeKbII.

Koraro ceiiecryBail GpUHAHCOB nacHB ObJie 3aMEHEH C APYT OT ChLIMS KPEAHTOp NpH 3HAYHTENHO Pa3fiM4HK
YCHOBHS WIH YCHOBMATA HA CHUIECTBYBAlUsA NacuB ObJAT ChIUECTBEHO MOAWDMLMpAHM, Ta3H 3aMsHa HIH
MoauGuKaLHs ce TpeTHpa KaTto OTIHCBAHE HA MHPBOHAYANHUSA NACHB W NPU3HABaHE HA HOB MacHB, a pasiukarta B
ChOTBETHHTE GaaHCOBY CTOHHOCTH Ce MPU3HABA B OTYETA 38 BCEOOXBATHHUA JOXO0/.

) KomnencupaHe Ha (PMHAHCOBH HHCTPYMEHTH

OuHAHCOBHUTE aKTHBH M (DMHAHCOBHTE NacHBH Ce KOMIIEHCHPAT W HETHaTa cyMa ce npejcTass B GajlaHca, KoraTo u
CaM0 KOTaTo, € HANUIE IOPUAMUECKH YIPAXKHAEMO NPaBo 338 KOMIEHCHpaHe Ha MPU3HATHTE CyMH M J{pyxecTBOTO
UMa HaMepeHue 3a ypexJaHe Ha HeTHa Gasa, UM 3a eHOBPEMEHHO peajH3upaHe Ha aKTUBHTE M ype)KJaHe Ha
NacUBHUTE.

¢) CnpaBeasinBa cToHHOCT HA GUHAHCOBUTE HHCTPYMEHTH

KbM Besika OTYETHA [arta crpase/linBata CTOHHOCT Ha (MHAHCOBH MHCTPYMEHTH, KOMTO €€ ThPIyBaT aKTHBHO Ha
niasapure, ce onpeens Ha 6aza Ha KOTHPAHY MAa3apHH LEIH WM KOTHPOBKY OT AWNbpH (LIeHH ,,KyryBa” 3a HbJITH
TIO3ULIMM ¥ LIeHY "TipoaaBa” 3a KbCH no3uiin) 6e3 j1a ce Npucnafat pasxo/y 1o cjeykara.

CrnpasenusaTa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 33 KOMTO HSIMa aKTHBEH Nazap, ce Onpesiess ¢ IOMOIITa Ha
TEXHUKH 32 OLeHABaHe. Te3U TeXHUKY BKIIOYBAT M3MOJI3BaHE Ha CKOPOLLHY Na3apHH NPeKU CIeNKH; NPENpaTkyi KbM
TeKyliaTta CrpaBejiMBa CTOMHOCT Ha IPYr MHCTPYMEHT, KOWTO € B 3HAYMTENHAa CTENEH ChIUNs; aHajiu3 Ha
JUCKOHTHPaHUTE NMapH4HH [IOTOLH W IPYTH MOZAENH 32 OLICHKA.

Ananuz Ha cripaBesTMBHUTE CTOMHOCTY Ha (PMHAHCOBUTE MHCTPYMEHTH U JOTBLIHUTENIHA IaHHU 3a HaYlHa, 110 KOHTO
T€ Cca OLIEHEHH, € npeacTaBeH B benexka 18§.
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NYBJUCUC ALl
NOSICHUTEJ/IHU BEJIEKKH
3a roiuHaTa, npukiousaia Ha 31 gexkemBpu 2015 r.

2.2 O6o0menne Ha ChbOIECTBEHATE CYETOBOJAHH NOJUTHKH (MPOAbJIKEHHE)
%K) OcHOBEH KanuTaJ

OCHOBHUAT KanuTaj € NpeacTaBeH 110 HOMUHaIHATa CTOMHOCT Ha M3JIaJIeHNTE U TUIaTeHu akuuu. [locTbennsaTa ot
H3/1aICHH aKIMHA HaJl TAXHATa HOMHMHAJNIHA CTOMHOCT C€ OTYMUTAT KaTo HpeMI/IﬁHPl pe3epBu.

3) ChopbikeHust

ChopbkeHMsITa ce OTYMTAT M0 lieHa Ha npuaobuBaHe, HaMaleHa C HATPYNaHUTE aMOPTU3ALMM M HaTpyNaHuTe
3ary6u ot obesuenka. llenara Ha npunoGusaHe BKIIOYBA M Pa3XoiM 3a NOAMSHA Ha 4acTH OT 00OpYABaHETO U
CTONAHCKHUS MHBEHTAp, KOrarto Te3u pa3xonu ObJaT U3BbpHIEHH M DU YCJIOBME, Y€ OTIOBapAT Ha KpHTEpHUTE 3a
NpH3HaBaHe Ha [JbAroTpaeH maTepuaned akTHB. [Ipu wu3BbpLIBAaHE Ha pa3XxolOy 3a OCHOBEH Iperjiell Ha
o00opyIBaHETO M CTONAHCKMS MHBEHTap, Te€ ce BKIIOYBAT B OanaHcoBaTa CTOMHOCT Ha CHOTBETHHMSA aKTHB Karo
pa3xonu 3a NOAMsHA, TPH YCNOBKE, Ye OTrOBapsAT Ha KPUTEPHHTE 32 NPH3HABAHE HA IBJITOTPACH MATEPHATICH aKTHR.
Bewuxy pyry pasxozn 3a peMOHT M NOJAPBKKA ce Npu3Haear B nevanbara uny 3arybara B niepuoza, B Koiito ca
U3BbPLIEHH.

AMOpTHBaHHI/lTG Ce€ HayucaiaBaT OT MECela CleaBall MeC€lia Ha BbBCIKAaHE B €KCIJioaTals Ha aKTHUBa.
AMOpTI’IBaU,PII/ITG ce M3YHCAABAT Ha Oasa Ha JMHeliHHMA MeToq 3a CPOKa Ha NOJC3HUA XKHUBOT Ha aKTHUBHTE, KOUTO ca
OIPE/ICNICHN KAaKTO cleBa:

2015 2014

CronaHckn HHBEHTAp M oduc obopynsaHe 7 ropuHy 7 roausy

Kommiotpy, mobunnu Tenedonu u nepudepHu ycrpolicrsa 2 roauHy 2 roavHu
Hpyru marepyaiHy IbITOTpaiHy akTHBH - PEMOHT Ha HaeT B 3aBucumocT oT
oduc FOJIMHHTE Ha NPaBHO

orpasuyeHue -

C'bOp'b)KEHHe Ce OTHHUCBA [IpH npona)xﬁa'ra MY WJIH KOratT0o HE C€ O4YaKBaT HMKAKBH Obemy HKOHOMHYECKH H3TOIN
OT HEroBOTO H3NOJ3BAHC HIU NpPH ocBoGoxaBaHe ot Hero. IlewanGute wmu 3ary6me, Bb3HUKBaAIlU  TIpH
OTHHUCBAHETO Ha aKTHBa (HpellCTaBJISIBaILlH pasnuxkata MEXIY HCTHHUTE NOCTLIUICHHs OT nponaxcGaTa, aKo HMa
TakHBa, ¥ 6GanaHcopaTa CTOHHOCT Ha aKTl/IBa), ce BKJIIOUBAT B OTYETA 32 BCeoOXBaTHUA J0X01, KOTaTo akKTUBbT Obae
OTIHCaH.

B kpas Ha Beaxka ()MHAHCOBA FOJMHA CE M3BBPILBA IIperviell Ha OCTATHUYHHTE CTOMHOCTH, MONE3HMS KUBOT M
NpuiaraHuTe METOAM Ha aMmOpTH3alis Ha aKTHBMTE M aK0 OYaKBAHMATA CE pasiMuYaBaT OT MNPeAXONHUTE
npuGIU3HTENHA OLEHKH, NOCIEHUTE Ce IPOMEHAT B ObIeiy NepHoaM.

1) JIu3uur

OrnpezensHeTo Jany JAieHO CHOpasyMeHHe NpelCTaBisfBa WIH CbIbpKa JNH3MHP ce 0a3upa Ha CHUIHOCTTA HA
CIIOpPa3yMEHHETO B HETOBOTO HAYajo M U3MCKBA OIEHKA OTHOCHO TOBA Jajil W3ITbJIHEHHETO Ha CIIOPA3yMEHUETO
338BHCH OT HM3MOJN3BAHETO Ha KOHKPETEH aKTHUB WIH aKTHBH M JaiW CropasyMeHHeTO HpeXBbpii MpaBoTo 3a
U3M0JI3BaHE Ha aKTHBA.

Hpysicecmeomo kamo Au3uH20n0xyHamen

JIM3NHTOBRHTE MialUaHug 10 AOTOBOPH 3a OTIEPAaTHBEH JIU3HMHT ce MPH3HABAT KaTo Pasxoi B neyanbata win 3arybara
Ha 6a3a NUHENHHYUS METOA 3a CPOKa Ha JM3MHTOBUs NOTOBOP. JIpY)KECTROTO HE € CTPaHa M0 HEOTMEHHUMH JOrOBOPH
3a OTIepaTHBeH JIM3HHT.

i) Pazxonu no 3aemu

Pa3xoy HO 3aeMM, TIPSKO CBBP3aHHU ¢ NpUA0OMBaHETO, M3IPAKAAHETO WIIM MPOM3BOACTBOTO HA aKTHB, KOWUTO MO
HeoBX04MMOCT OTHEMa 3HauuTeNleH Nepuoll OT BpeMe, 3a Ja Ce NOArOTBH 3@ NpeAHa3HAYeHHeTO CH MW 3a
npoaax6ara ci, ce KaMHTAIM3NPAT KaTo 4acT OT HEroBaTa LieHa Ha NpuaoGusade. Beuukn Apyry pa3xou 1o 3aeMu
ce OTUNTAT KaTo PasXoX B NEPHO/A, B KOWTO Bb3HUKBAT. PazxoauTe no 3aeMu BKNIOYBAT IHXBUTE H APYTH Pa3XOAH,
KouTO JIpyKEeCTBOTO W3BBPLIBA BHB BPb3Ka € NOMyYaBaHETO HA NPUBJIEYSHH CPEACTBA.
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NYBJUCHUC AL}
MNOACHHUTEJHHU BEJEXKHU
3a rogyvHaTa, npukiouBama Ha 31 nexemspu 2015 1.

2.2 O606menne Ha ChHIeCTBEHUTE CYETOBOAHN NOJHTHKH (IPOAbJIKeHHE)
k) HemaTepnajinu akTHBH

HemaTepHanHme aKTHBH, HpPII[OﬁI/ITI/I OTHENHO, C€ OLCHABAT ITbPBOHA4Ya/IHO NO liCHA Ha le/IIl06I/IBaH€. Cnen
HIBbPBOHAYAJIHOTO INPU3HABAHE HEMATEpPUANTHUTE AKTHBH C€ OTHUTAT 10 UEHa Ha npnnoGnBaHe, HamMmaJjicHa ¢
HaTpynaHuTe aMOpTHU3aliuid U HATPYNIAHUTE 3ary6n 0T 00e31eHKa.

AMOpTI/I?.a].IPIHTe CE€ HauYMUCIIABAT OT MECeLia ClieABalll MECE1ia Ha BbBCIKIAAHE B €KCIUlI0aTalya Ha aKkTHBa.
Ilone3nusar ,UBOT Ha HEMATCPHANIHUTE aKTHBY € ONPEIACICH KaTO OIPaHHYECH, KaKTO Clie1Ba:

2015 2014

Codryep 2 rofuHu 2 roauHU

Hemarepuaﬂﬂme 4KTHBH C OrpaHUYECH NOJIE3CH XHBOT C€ aMOPTH3MUPAT 33 CPOKa Ha MNOJIE3HUSA UM XKHUBOT U C€
TECTBAT 38 0663118}11(8, KOraTo ChbUIECTBYBAT HHIMKALNH, 4e cToiiHOoCTTa UM ¢ obe3leHeHa. AMOpTHBaHHOHHHﬂT
nepyuoa U METOABbT 3a aMOPTH3allMsd Ha HEMATECPHANHHUTE aKTUBH C OrpaHHYCH NOJEC3ECH XXUBOT CE nNperaexiar Haii-
MAaJIKO B Kpas Ha BCAKa (bI/IHaHCOBa roguHa. HpOMeHHTC B O4YaKBaHMA NOJNE3E€H XXHUBOT MW MOJCN HA KOHCYMHpaHe
Ha ObleniuTe MKOHOMHYECKH M3rOIH OT HEeMaTepHUailHHA aKTHB C€ OTHUTAT Hpe3 NPOMsHa HAa aMOPTHU3alMOHHUA
CPOK WIH METOI U C€ TPETUPAT KATO [MPOMAHA B npuﬁnmmenﬂme CHE€TOBOJHH OHECHKH,

Mevanbute nin 381‘}’61/1’!‘6, BBb3HUKBAM NPH OTIIMCBAHETO HA HEMATEpHANEH aKTHB, NPEACTAB/IABAIIM pa3jivKaTa
MEXIY HETHHTE MNOCTBHIUIEHMS OT npona>K6aTa u GajaHcosara CTOMHOCT Ha AaKTUBa, C€ BKJIIKOYBAT B OTHETA 3a
BceoOXBaTHUS LOXO[l, KOraTo akTuBbT Obie OTniCaH.

71) He3aBbpiieHo HpoU3BOACTBO Ha YCAYTH

Pazxonure, HanpaBcHY BbB BPb3Ka ¢ U3NBJIHEHHE Ha JAOrOBOPH 32 PCKIIAMHH KaMIIaHKHY, 3a KOUTO peanusalivaTa Ha
ycayrure € cien 31 JEKEMBPH, C€ OTUHTAT KAKTO ClieiBa.

HEBEB'bpllleHO NpoOU3BOACTBO HA — CTOMHOCTTa Ha ynmpeﬁeﬂm‘e NPpeKu Mareprain U pasxonu 3a BLHIIHH
ycnyru YCIOyry, N0 KOHKPETHH NPOCKTH.

H€3aB"bpllleHOT0 MPOU3BOJACTBO HA YCIYIrH €€ OLUCHABA MO MO-HHCKAaTa OT cebecToifHocTTa ¥ HETHATa peanuiupyemMa
croitroct. HetHaTta peanusupyema CTOHHOCT € npeanonaraeMara npojiaxHa ueHa B HOpMaJHua X0 Ha CTOMNaHCKaTa
AeitHocT MHHYC HpHﬁHl/IBHTeJIHO OLEHEHHUTE pa3Xxo4H 3a 3aBbpIIBaHE Ha NPOHU3BOACTBEHUA LIHKBI U TE3H, KOUTO Ca
HeoOXOIMMH 38 OCBIIECTBSBAHE HA nponaxcGaTa.

M) Obe3uenka Ha He()MHAHCOBH AKTHBM

Kbm Besika otueTHa Jarta, JIpyXecTBOTO OLEHABA Janyl ChLUIECTBYBAT MHAMKALMHM, de AafeH akTus ¢ obesuexed. B
Cilydaii Ha TaKMBa WHAMKALMK WIH KOTaToO Ce M3HCKBa €XKEroJeH TecT 3a o0e3LeHKa Ha JajeH akTuB, [lpyxecTsoTo
onpejens Bb3CTaHOBMMAaTa CTOHHOCT Ha TO3M axTHUB. Bb3cTaHoBMMaTa CTOIHOCT Ha akTHUBa € NO-BUCOKAaTa OT
CTpaBe/UIMBaTa CTOHHOCT, HaMalleHa C pa3XoauTe 3a npoxaxba Ha akTHRA MIH Ha o0eKTa, reHepupall NapyuHu
notoun (OI'TIT) n cTolinocTTa My ynorpeba. Bb3cTaHoBIMAaTa CTOMHOCT ce ofpelens 3a OTIENeH aKTHB, OCBEH B
cifydaii, 4e npH W3MON3BAHETO Ha aKTHBA HE CE I'eHEpHpaT NapHvHM NOTOLM, KOMTO [a ca B 3HAUMTeNHa CTefleH
He3aBHCHMH OT NapHYHUTE NOTOLM, FEHEPHpaHM OT APYrM akTHBM WM rpynu oT aktuu. Korato GanaHcosara
crofioct Ha aaned aktuB unM OfTII e no-Bucoka OT Herosara Bb3CTAHOBUMA CTOHHOCT, TOH ce cuMra 3a
obe3ueHeH U GanaHcoBaTa My CTOMHOCT ce HamMaslsgBa 0 HEroBaTa BE3CTAHOBMMA CTOHHOCT.

le/l ONpeACNnsHETO Ha CTOitHOCTTa B yHOTpe6a Ha aKTHB, OYaKBaHHUTE 6baewn NapuvHY D0TOUH C€ AUCKOHTHPAT A0
TAXHATa CceraliHa CTOMHOCT KaTo ce M3NON3Ba HOpMa Ha JUCKOHTHUPAHE MNpelny AaHbily, KOATO 0Tpa3sBa TCKyHlATa
nasapHa OLICHKa Ha cTOHHOCTTa Ha napuTe BbB BPEMETO H CHCI_II/I(bI/I‘IHI/ITe 3a aKTHBa PHUCKOBE. CnpaBezmnBaTa
CTOIHOCT, HAMaJIeHa ¢ pasxonure 3a nponam6a’ra C€ ONpENCHIAHETO Ha 6aza Ha CKOPOIUHH Na3apHH CACJIKH, aKO HMa
TakuBa. AKO TakuBa CAeNKM He Morar na Onaar I/IlICHTH(l)L’IHI‘IpaHI/I, C€ npuiara noaxonsin MOAesH 3a OLICHKA.
HanpaBeHme M3YUCJICHUA Ce NOTBBPKAABAT YPE3 U3NON3BAHCTO HA IPYrH MOJECIH 33 OLUECHKAa WIH APYrd HAJINYHU
H3TOYHHIIA Ha HH(I)O]JMaLlMH 3a chnpaesennupara CTOHHOCT Ha aKTHB WIH 068KT, resepyupaunl napu4Hmd 1oTouu.
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NYBJIUCHUC AL
NOACHUTEJHH BEJEXKKH
3a roguHaTa, npuKkmoYBama Ha 31 nexemspu 2015 r.

2.2 O600menne Ha ChINECTBEHNTE CHETOBOAHH NOJHTHKH (IPOAbJIKeHHE)

M) Obe3nenka Ha He(PHHAHCOBH aKTHBH (MPOABLJIKEHHE) N

HzuucnenusTa 3a obesueHka ce 6azupaTr Ha NoApoGHM OHOMKETH U NMPOTHO3HH KANKyNalHH{, KOHTO ca M3TOTBEHH
nootaento 3a Beekn OI'TII, xbM KoOIiTO ca pasnpeneneHH MHAMBHAYaNHH akTHBH. Te3n OIOKETH M NPOTrHO3HH
KaJIKyJauuy oOMKHOBEHO TNMOKPHBAT MEpHO] OT neT roguud. [1pM no-abiru nepHoan ce M34MCIABA MHAEKC 3a
IOBJITOCPOYEH pacTeXx M ToH ce mpwiara ciel nerara roauHa kbM Obleiminte napu4Hu norouu. 3arybure or
ofe3leHKa ce NPH3HABAT KAaTO Pa3XOAH B OTYETa 3a BceoOXBATHHS NOXOA, KaTo ce knacuuuMpaT 1o THXHATA
¢dyHkims cpo0pa3Ho H3MON3BaHETO (MPefiHa3Ha4YeHHEeTO) Ha 003 LIEHEH S aKTHB.

K®M Besika otueTHa jara, [IpyecTBOTO NMpelieHsBa [any ChIIECTBYBAT WHAMKALMY, ye 3arybarta ot obe3leHka Ha
aKTHB, KOSTO € NpHU3HaTa B NPEAXOJHU NMEpPHOIH, MOXE Bede [a He ChIIECTBYBAa MAM IbK Ja € Hamanana. AKo
ChlLIeCTBYBAT NoNoOHK HHAMKauuH, [[pyXecTBOTO onpenens Bb3CTAHOBMMATA CTOHHOCT Ha akTHBa MM Ha o6GexTa,
reHepupai] napuyHy notouy. 3arybara ot ofe3neHKa ce Bh3CTaHOBABA 00paTHO caMo TOraBa, KOraro € HacThIMIa
TIpOMSHA B MPUONIM3UTENHUTE OLEHKH, H3MON3BAHK NIPH ONpelessHe Ha Bh3CTAHOBHMATA CTOHOCT Ha akTHRa, Clel
NpU3HaBaHETO Ha nocneaHara 3aryba or obesueHka. BricTaHoBsBaHeTO Ha 3aryba oT obesilleHKa € OrpaHuueHo,
Taka ye GanaHCOBaTa CTOITHOCT HA aKTHBA Jla HE HaABHLIABA HHTO HEroBaTa Bbh3CTAHOBHMA CTOHHOCT, HUTO Jla He
HajBHmasa HanaHcoBaTa cTOMHOCT (Clie mpHcnajaHe Ha aMOPTH3aLU), KOATO miene aa Obae onpeneneHa, ako He
e Omna npusHara 3aryba ot obe3ueHKa 3a akTWBa B TNPEAXOAHWTE rojuHH. BbicraHoBsBaHeTo Ha 3aryba ot
ofe3neHKa ce Npu3HaBa B 0T4eTa 32 BceoOXBaTHUA JOXO.

H) Hapuqun CpeacTBa H NAPHYHH eKBHBAJICHTH

[TapnyHute cpenctea B OanaHca BKMIOYBAT MAPHYHM CpeAcTBa no GaHkoBM cMeTkH, B Opoil, kpaTkocpouHM
Jenosutd 1 6GnokupaHy cpeAcTBa (rapaHiiii) 33 U3IThJIHEHNS HA IOTOBOPH C KJIMEHTH.

3a uejuTe Ha OTYETA 3a NapHYHHUTE NOTOLH, NAPHYHUTE CPEACTBA U NAPHYUHUTEC €KBHBAJIICHTH BKIIOYBAT NAPHYHHUTE
CpelCTBa H NapH4YHU €KBUBAJIEHTH, KaKTO TE Ca nedmnupaﬂn no-rope.

o) IIpoBu3un

Obwu

IMpoBu3uy ce NpuU3HARBAT, KOraTo J{pyKecTBOTO UMa CEramiHo 3agbiDKEeHNE (IPaBHO WIIH KOHCTPYKTUBHO) B PE3yJITaT
Ha MHMHAJIM ChOMTHSA, KOraTO MMa BEPOATHOCT 33 MOTacsBaHe HAa 3aXbJUKeHMeTo Aa Obae HeoOX0AUM NOTOK OT
pecypcH, ChAbKall HKOHOMHYECKH NOJI3K U KOrato Moxe Ja ObJie HalpaBeHa HaJexIHa OLieHKa Ha CTONHHOCTTa Ha
sagbiokeHnero. Korato JlpyxecTBOTO 04akBa, 4e HSAKOH MM BCHYKH HEOOXONUMH 3a YPEKIAHETO Ha NPOBU3HATA
pasxonu uie ObAaT Bb3CTAHOBEHH, HATIPUMED ChITIACHO 3aCTpaxoBaTeleH JOTOBOp, Bb3CTAHOBABAHETO Ce NpH3HABa
KaTO OTHAENEH aKTHB, HO CaMO TOraBa KOTaTo € MPakTHYeCKH CHTYPHO, 4Ye Te3H pPa3Xxoju e ObJaT Bh3CTAHOBEHU.
PasxomuTe 3a NPOBH3MH C€ NPEACTABAT B OTYETa 3@ BCEOOXBATHMS JOXOJ, HETHO OT CyMara Ha Bb3CTAHOBEHHUTE
pazxon.

Koraro edekTbT OT BpeMeBHTE Pa3iuKy B CTOHHOCTTA Ha MapUTe € ChILECTBEH, NPOBH3UUTE CE€ JUCKOHTHPAT Kato
Ce U3MI0J13Ba TeKyllla HOpMa Ha IHCKOHTHPAaHe NPeay JaHblM, KOSITO 0Tpa3gBa, KOTaTo € YMeCTHO, cnelundHuHuTe 3a
3ab/UKEHUETO pHcKoBe. Korato ce HM3mon3Ba ANCKOHTHPAHEe, YBEIMYEHHETO Ha NpPOBU3UATA B pe3yiTaT Ha
M3MHHAJIOTO BPEME ce TPeCTaBs KaTo (HHAHCOB PasXoz.

Kbm 31.12.2015 r. 1 31.12.2014 1. JIpy’)Xe€CTBOTO HE € HAUUCINIO NPOBU3NH.

1) OunensiBaHe Ha CIPABEAJIHBA CTOHHOCT

pr}KCCTBOTO HE OTHHTa Q)HHHHCOBI/I UHCTPYMEHTH KaTOo NCpHUBATUBH U (I)I/IHaHCOBH aKTHBH Ha Pa3snONIOKEHHE 3a
nponanc6a, KaxkTo H He(l)HHaHCOBI'I AKTHBH KaTO HMHBECTHIIHOHHHW HMOTH M MMOTH, MallHH W CHbOPBKEHHUA TI0
CcripaBpejiiBa CTOMHOCT KbM OTHETHATA JaTta.

CrpaseuiiBara CTOHHOCT € LieHaTa, kosTo 61 6uia nosnyvena ot npojax0a Ha aKTHB WIHM IUIaTeHa 3a IIPEXBbpIIsHE
Ha racuB B oOnuaiina cienka Mex Iy Na3apHyM yYacTHHUHM KbM AaTata Ha ouenkara. OLiEHSBaHETO NO ClpaBeJinBa
CTOHHOCT ce 6a3yupa Ha MPEATIONOXKEHHETO, Y€ clenkaTa 3a npoiaxba Ha aKTHB MJIM NPEXBBPIIAHE HA NACHB ce
OCBLIECTBSBA!

*  HA OCHOBHM 11a3ap 3a CbOTBETHHS aKTHB WJIH NacuB, UIH

L4 1Py OTCHCTBHE HA OCHOBCH masap, Ha Hai-U3roaHus nasap 3a CbOTBETHH aKTHB WIH NAaCUB.
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NYBJIUCHUC AR
NOACHUTEJHMN BEJEXKH
3a roJiHaTa, NpuKmoyuBana Ha 31 nexemspu 2015 1.

2.2 O60o6menne Ha CHIIECTBEHUTE CUETOBOIHHU MOJAHUTHKH (POABJKEHHE)

n) OunexsiBaHe HA CpaBeAJIBa CTOHHOCT (NPOAL/IKEHHE)

OCHOBHUAT WK Hall-u3roHUAT Na3ap TpAbea na Obie noctsneH 3a JlpyxecTBoTO.

CripaBeiMBaTa CTOMHOCT HA aKTHB WM MAcHB C€ OLIEHABA KAaTO Ce INpaBAT NpPeANONOKEeHUS, KOUTO Ma3apHu
yuacTHULM GMxa HANPaBWIM IPH OTpeJeNsHe Ha LieHaTa Ha aKTHBa WM NacHBa, Kato ce NMpHema, e Te neiicTsar B
cBOsi Hali-noGBP HKOHOMHYECKH HHTEpeC.

OueHABaHETO HA CcrpaBeiuBara crolfHocT Ha HedMHAHCOB aKTHMB B3eMa NpeiBH] CMOCOOHOCTTa Ha MNasapeH
YYAaCTHMK Ja TeHepHpa MKOHOMHUYMECKH W3rOAM OT H3MON3BAHETO Ha akTHBa criopei Hali-edexTuBHata u Hali-
nobpara My ynotpeba mnu oT nposax0ara Ha aKTHBA Ha APYr Na3apeH Y4acTHHK, KOHTO e M3M0j13Ba aKTuBa
crniope] Hali-eekTHBHaTa U Haii-nobparta My ynoTtpeba.

llpy}l(eCTBOTO H3N0J3BA OLCHWUTCACKHA METOIH, YMECTHH IIpH obcrosTencTBara, 32 KOUTO UMa JOCTATHYHO AAHHU 3a
OUCHABaHE Ha CripaBeiuBaTta CTOMHOCT KaTo ce MaKCHUMH3Hpa H3MO0J3BAHETO Ha MNOAXOAAIIN HabmoaBanyu
BXOIALUM TaHHU U C€ CBCXK A 10 MMHHMMYM H3MON3BAHETO Ha nenabmonaBaly BXOAALUN JaHHA.

Bcuuky akTHBH H NaCHBH, KOMTO €a OLIEHEHM N0 CHpaBeIMBa CTOMHOCT WM 33 KOMTO CE€ M3HCKBA ONOBECTABAHE HA
cripaBe/UiBa CTOWHOCT BbB (PHHAHCOBHMA OTHET, ca rPYNHUpaHy B KATErOpUM criopel iepapXusTa Ha CNIPABEANMBaTa
CTOMHOCT, KaKTO € OMICaHO TI0-10JY, Bb3 OCHOBA Ha HaH-HHMCKOTO HHBO M3MOJ3BAHH BXOAMILM JAHHH, KOHTO MMaT
3HAYUTEITHO BIKSIHUE TIPY OLICHSBAHETO HA CIPaBe/IMBATA CTOHOCT KaTo Lso:

e Hupo | — M3non3ear ce KOTHpaHH (HEKOPHTHPaHU) LEHH Ha akTHBHH Ta3apy 3a MACHTHYHH aKTHBH WIH
fIaCHBU

L4 Huso 2 — HpmaraT CE€ OLCHHUTEJICKH METOAH, INIPH KOUTO HAH-HUCKOTO HUBO M3MOJI3BAHM BXOJSIIY JaHHH,
ChHICCTBEHH 38 OLICHKaTa MO CNpaBelinBa CTOHMHOCT, ca Ha0MOIaBaHU WU NPAKO, UIN KOCBEHO

* Hugo 3 ~ M3non3Bar ce OLEHATENCKU METOIY, pH KOUTO Hall-HUCKOTO HUBO M3IION3BaHU BXOAAIM JAHHH,
CbIICCTBCHH 34 OlICHKAaTa 1o cnpaseiniBa CTOHHOCT, ca HeHabmogaBaHu

KoM Besika OTYETHA JaTa, PHKOBOACTBOTO MPABH aHAIM3 HA U3MEHEHUATA B CTOHHOCTHTE HA aKTHBUTE M NAcHBHTE,
33 KOHTO ONOBECTABA CIPaBeINBA CTOMHOCT CHIVIACHO CUETOBOAHUTE MOMMTUKH Ha [pyxecrsoro. ToBa BKIMOYBA
Npernie]l HA KIIOUOBMTE BXOAMALM IaHHW, M3NON3BAHM B NOCIE/HATA OLEHKA H CPaBHABAHETO UM C MOAXOAAIIA
HCTOpHYECKa HH(OPMALHS KaTO CKIIIOYEHH HOTOBOPH M IPYTH NOAXOAALM NOKYMeHTH. ChLIo Taka PbKOBOACTBOTO
CpaBHsBA IPOMEHNTE B CTIPaBe/UIHBATa CTOWHOCT Ha BCEKY aKTHB MM NacHB C MOAXOMSLIY BhHUIHK M3TOYHHLY, 34
13 MpeUeH: Jaii NPOMEHNTE ¢a pasyMHH.

3a LeinTe Ha ONOBECTABAHETO HA CHpaBelsiuBara croiiHoct, JIpy)KecTBOTO ONMpenens pa3znHuyHH KIacoBe aKTUBH U
HacHBH B 3aBHCHMOCT OT TSAXHOTO €CTECTBO, XapaKTePHCTHKH U PUCK M OT CHOTBETHOTO HUBO OT Hepapxuarta Ha
crpaBeAfnBaTa CTOHHOCT, OTIHCAHA N0-Tope.

p) HapuyHy AHBHACHTH H HeMAPHYHH pa3npefesiennst KbM cOOCTBEHHIHTE

3agbibkeHHe 33 MapUuHM  WIH  HENApW4YHM  pasnpeleneHHs KbM COOCTBEHMIMTE ce TIPU3HaBa, KOrato
pasmpenenesuero e ogoGpeHo OT TAX W He 3aBucH oT [lpyxmectBoto. KopecnonngMpaimara cyma ce neOuTHpa
JIHUPEKTHO B COOCTBEHHS KalluTan. ‘

3anb/KEHHETO 3a HENapH4YHHU pasnpeieicHus Cc€ OLUCHABa N0 ChpaBeUiNBaTa CTOMHOCT Ha aKTHBHUTE, KOUTO
NOANEKAT Ha pasnpeleneHue, Karo nocneaABaluinTe nNpeoleHKH Ce Npu3HaBa NUPEKTHO B c0oOCTBEHHUS KanmuTal.

[pu QakTHueckoTO pasnpefeneHde Ha HenapW4yHM aKTHBH, pasfiMkaTa Mexny OanaHcoBaTa CTOHHOCT Ha
IPU3HATOTO 3a[bJIKEHHE M Ta3H Ha paslpeleNeHuTe akTHBH ce MpHU3HaBa B nedanbaTa wik 3arybara 3a repnoja.
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NYBJIUCHUC AL
NOSICHUTEJHH BEJIEXKHN
3a roJiiHaTa, npukmoyBama Ha 31 nexkemspu 2015 1.

2.2 O600menne Ha CHIECTBEHHTE CYETOBOIHH HOJIUTHKH (IPOABJKEHHE)
¢) Jloxoan Ha nepcoxasa

KpaTkocpouHMTe JOXOAM Ha IIEpCOHANa BKJIIOYBAT 3aIUiaTH, BB3HAIPaKASHUS U MEKAMHHM OOHycH, BHOCKH 3a
COLMAliHO OCUTYpsABaHE M FONMILHM KOMIIEHCHPYEMM OTIYCKH Ha CIYXKHTENMTE, KOUTO ce 04akBa Aa ObJar u3usio
ypezneHy B paMKuTe Ha 12 Mecena cien Kpas Ha oT4eTHus nepuoa. Korato Jlpy#ecTBOTO nojyuH yciayraTa, Te ce
NpU3HaBaT KaTo pa3xol 3a MepcoHana B neyanbara wiH 3arybata unaM ce KamMTaJM3@parT B CTOHOCTTa HAa aKTHUB.
KpaTtkocpouHute IOXOA¥ Ha MEPCOHAana Ce OLEHABAT MO HEOMCKOHTHpAHaTa CyMa Ha OYAKBAHMTE 3a YpEeKAaHe
pasxonu. JonmenHutenHa vrdopManys e npeacTaBeHa B benexka 5.3.u benexka 14.

Jipyrute XBATOCPOYHH JIOXOIH BKIHOYBAT TOAUIIHY KOMIIEHCHPYEMH OTITYCKH, KOMTO JIpy»KeCcTBOTO HE Ouakea Ja
ypeau H3LSI0 B paMKHTE Ha ClIEBAILU OTHETEH Nepruoi. Te ce npu3HaBaT kaTo pa3xo/l 3a nepcoHana B neuyanbara
WK 3arybarta WiM ce KarmuTaIH3upaT B CTOMHOCTTa Ha aKTUB, KOTATO CIYXKHUTENIUTE NMOJIOKAT TPyia, Koiito Boju 1o
NoJlydaBaHe Ha MpaBo 32 ObJENlH KOMIEHCUPYEMH OTIYCKH. JIbArocpodHUTE KOMIIEHCHPYEMM OTHYCKH ce
OlLIEHABAT MO HACTOMILATA CTOMHOCT HA OYAKBAHMTE TUIAIIAHMS 33 ypeXkJaHe Ha HeW3NON3BaHWTe Npasa 3a OTIYCK
KbM Kpas Ha OTYETHHS NEPHOJ, KOSNTO 0Tpas3siBa OYaKkBaHMA BPEMEBU MEPHOI HAa ypeKaaHe, OHaKBaHWTE HHBA HA
BB3HAIPAXAEHHUS, JAOXONHOCTTA NO CPOYHM [AbpAKABHM OONMralMM KbM Kpas Ha OTHETHHA IEpHOA.
KoM 31 gekemepn 2015 r. u 31 nexemspu 2014 r. JIpyecTBOTO HsIMa AbJITOCPOYHH 3aABJKEHUS KbM NIEpCOHAA.

T) ChBMmecTHH AefiHocTH - KoHcopuuymu

CobBMecTHa A€HOCT € BHJ CHbBMECTHO CIIOpa3yMeHHe N0 CHIaTa Ha KOeTO CTPaHHTe, KOMTO YNPaXHABAT ChbBMECTEH
KOHTPOJ BBPXY CIOpa3yMeHHeTO, MMaT NpaBa BbPXY aKTHBMTE M 3aQbJDKEHHs 33 MACHBHTE Ha CIOPAa3yMEHMETO.
CBbBMECTEH KOHTPOJI € JOTOBOPEHO CHOJIENsiHE HAa KOHTPOJA BLPXY JAaleHa CTONAaHCKa AeHHOCT 1 ChILECTBYRA, CAMO
KOTATO B3EMAHETO HA PEIICHUs, CBBLP3aHN ChC ChOTBETHATA CTONAHCKA AEHHOCT, H3UCKBAT eIMHOIYIHOTO ChIilacHe
HA CTpaHuTe, CHOJENAIIM KOHTpona BbpXy neiliHocTra. JIpyXecTBOTO OTHUMTAa NpaBaTa CU BBPXY aKTHBHTE H
3a4bJDKEHUATA CH 33 NTACHBUTE, CBHP3aHHU ChC ChBMECTHATA NeifHOCT, KaTO NpH3HaBa:

aKTUBATE, BKIIOYHTEIHO CBOS [S1 OT BCHYKH ChBMECTHO TIPUTEKABAHH aKTHBH;

HacuBHUTE, BRIKOUYNTEITHO CBOS U1 B CbBMECTHO NOETHTE MACHBH;

ApUXOHTE OT Npojaxbara Ha CBOS AT OT NPOAYKLMATA, KOATO € Pe3yJsiTaT OT ChbBMeCTHaTa [eiiHoCT;
JENbT OT MPUXOANTE OT Mpoaax6arta Ha MPOAYKLUHMA OT CbBMECTHa JeHHOCT;

pasxonuTe, BKIOYHTETHO H CBOS JiflJl OT TAX, HAMPABEHH ChBMECTHO.

Ksm 31.12.2015 r. [IpyxectBOTO uUMa eIMH aKTHBEH JOTOBOp 3a CbBMecTHH neiiHoctu — KoHcopuuym
WuBecTrumoHeH nporpec. [Toseue vadopmanus e npenocrapena 8 benenexka 9.

2.3 HpOMEHﬂ B CHETOBOAHHATE NOJHUTHKH H ONIOBECTHBAHHA

HoBu 1 n3meHeHHu CTaHJapTH H passiCHEHHUs

CueToBOHUTE NONUTHKM Ha Jpy>KECTBOTO ca NOCNEAOBATENHM C Te3M, NPWIAraHW Npes3 NpeAxOoAHHsA OT4EeTeH
nepuod. CrenHATE H3MEHEHNA B CTAHAAPTHTE ca BB3NPHETH OT | sHyapu 2015 r.:
¢ Tonnmnn nogodpenns B MCPO — Luxsn 2011-2013 roguxa, obxpamamn Maky yTOUHABalLH IPOMEHH
B!
- MC®O 3 Busnec kombunayuu
- MCO®O 13 Oyensnsane na cnpagedausa CmoiuHocm
- MCC 40 Husecmuyuonnu umomu

Bb3npHeMaHeTo Ha IOCOYEHUTE NI0-rope U3MEHEHHS B CTaHJapTHTe HAMA eeKT BbPXY HAcToAINA (GHHAHCOB OTHET
Ha JlpyxecTBOTO.
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INYBJIUCHUC ALl
MNOACHUTEJIHHU BEJEXKH
3a roauHaTa, npukmoyBama Ha 31 gexemepu 2015 1.

3. CLIHBCTBBHI/I CYE€TOBOAHHA HNPEUECHKH, HpHﬁJIﬂSHTeJIHﬂ OHCHKH M NIIPEAN0JI0KEHHA

MsroresxHero Ha (UHAHCOBMA OTYET Hajlara PHKOBOACTBOTO Jia HANpaBM MpPELEHKH, NPUOIU3UTENHH OLEHKH W
TNPENTNOJIOKEH S, KOUTO BAMSAT BBPXY CTONHOCTTa HA OTYETEHUTE aKTUBH M MAaCHBH, W OTIOBECTSABAHETO HA YCIOBHH
nacusM KbM Jarara Ha Gananca, KakTo M BBPXY OTYETEHHTE MPUXOAM ¥ pa3xoau 3a nepuona. HecurypHocrure,
CBBP3aHH C HANpPaBEeHWTe TPEANOOKEHHs U NpuGNU3MTENHH OUEHKH GMxa MOriH Ja A0BedaT A0 (akTHUECKH
pe3yiTaTH, KOWUTO [ad M3UCKBAT ChIUECTBEHH KOpeKunH B GanaHcoBuTe CTOWHOCTH HA CHOTBETHWTE aKTUBHM WM
MIACHBH B CjieBALi OTYETHN NEPUOAH.

IIpenenkn

Ipu npunaraHeTo Ha Bb3MPHETUTE CYETOBOIHHM MOMMTHKH, PbKOBOJACTBOTO Ha J[pYKEeCTBOTO € HaNpaBIIO CHeHUTE
NpeLeHKH, KOUTO UMAT HaH-ChILECTBEH e(eKT BbpPXY CyMHTe, IPH3HATH BbB (UHAHCOBHS OTUET:

Aneasicumenmu no onepamueeH Ju3une —ﬂpyJICECIHGOmO Kamo ausuneonoayiamen

pr)i(eCTBOTO € CKJIFOYMJIO JOTOBOD 3a JIM3WHT Ha O(bl/lC 3a M3BBpIIBAHE Ha OCHOBHATa CH neiinoct. Bp3 ocHOBa Ha
OILICHKA Ha KJIay3HTE€ W YCJIOBHATA Ha ClIOpAasyMEeHMATa PBKOBOACTBOTO CHIHTAa, H€ HPYXKECTBOTO — JIM3MHIroHaren
3anassa BCHYKH CbUIECTBEHHM PHCKOBE W HM3rolu or cobGcTBEHOCTTA BbpXY Crpajara ¥ nopaay ToBa, NOTOBOPBT
CYCTOBOJHO €€ TPETHPA KaTO ONEPAaTHUBEH JNH3UHT.

HPHGJIH?.HTCHHH OLHEHKH H NPeANnoJIoKEeHHS

OcHOBHHTE NPeANOJOXKCHNA, KOUTO Ca CBBP3aHH C Obnemu u ApYrd OCHOBHHM H3TOYHMHUM HA HCCHTYPHOCTH B
npu6nu3menﬂme OLICHKH KBbM JaTtaTa Ha 6anaﬂca, U 33 KOUTO CBIUECTBYBA 3HAYMTCACH PUCK Ja AOBeHar nao
CbUICCTBEHH KOPEKLIHH B 6anaHcoBuTe CTOHHOCTH Ha aKTHBHUTE M ITACUBUTE Nnpes3 caelasaiinsg 0TYETEH nepuon, ca
MOCOYEHHU MNMO-A0JY!

Honesnu sorcusomu Ha o6opyosane 1 CMONAHCKY UHBEHMAD, 1 HEMAMEPUATHY AKMUBU

DUHAHCOBOTO OTYUTaHe Ha 06opyaBaHe U CTOMAHCKM MHBEHTAp, N HEMATEepHANHUTE akTHBH BKIIIOUBA W3NON3BAHETO
Ha npubAN3UTENHH OLIEHKH 32 TEXHWTE OYaKBaHM MONE3HM JKMBOTH M OCTAThYHHM CTOWHOCTH, KOMTO ce 6azupar Ha
fipeleHKH OT CTpaHa Ha PbKOBOACTBOTO Ha JlpyxectBoTo. MHpopmauus 3a none3HuTe UBOTH Ha ChbOPBIKEHUS €
npezncraBeHa B benexxa 2.2, 3), a Ha HeMaTepHalHUTe akTHBH — B benexka 2.2, x).

Obe3yenra Ha 63eManiis

IpyXecTBOTO H3MOJI3BAa KOPEKTHBHA CMETKA 3a OTUWTaHE Ha NPOBH3MATA 3a o0e3ueHKa Ha TpyZHOChOMpaeMH M
HechOMpaeMH B3eMaHMs OT KIMEHTH. PpKOBOACTBOTO MNpelieHABa alEKBATHOCTTA Ha TasW NpoBu3Ms Ha Oaza Ha
BB3pACcTOB aHAJIN3 HA B3€MaHMATa, MCTOPHYECKH ONMT 33 HUBOTO Ha OTHHCBAHE HAa Hech0MpaeMH B3eMaHusA, KakTo U
_ AHATH3 Ha TIATEXOCMOCOGHOCTTA HAa ChOTBETHHMSA KIAMEHT, NPOMEHM B JOTOBOPEHHUTE YCJOBHA Ha TUIAIIAHE M Ip.
Axo (p1HAHCOBOTO ChCTOSHHE M PE3YJITaTH OT JEHOCTTA Ha KIMEHTHUTE Ce BIOWIAT (Haf O4aKBaHOTO), CTOHHOCTTA
Ha B3eMaHMs, KOUTO TpsAGBa na ObHaT OTHMCAHM Npe3 CheABallld OTHETHU NepHoiM, Moxe Ja Obje no-ronsma oT
oyakBaHaTa KbM Jartara Ha Gananca. JpyxecTBOTO € M3BBPIIMIO Mpernel 3a 00e31eHKa Ha B3eMaHHs OT KIHEeHTHTe
cu xbM 31 nexemspn 2015 r. PrroBoacTsoTo Ha JlpyKecTBOTO € M3BBPILMIO 00€3LEHKa Ha TpYAHOChOMpaeMHTe H
HechOnpaeMu B3eMaHUS OT KITMEHTH B pasMep obmo Ha 57 xun. nB. (2014 r. — 31 xun. nB.) (benexka 11). 3arybarta
ot ofe3lieHKa € Npe/icTaBeHa B 0THETa 33 BceoOXBaTHUS JOX0. B cTatHs ,,Jlpyru paszxonn” (benexxa 5.5).
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INYBJIUCHUC AL
NMOSICHUTEJHU BEJIEXKH
3a ToiMHaTa, MpuKkmouBalia Ha 31 gexemspu 2015 1.

3. CbiecTBEHH CHETOBOHH NpeNeHKH, NPAOJIN3ATEIHH ONECHKH H NPeANoJIoKeHus
(mpoabKeHHE)

Hoxodu na nepconana npu neHCUoHupane

3anbmKeHHETO 33 JIOXOJM Ha MEPCoHaia NpU NeHCHOHHpPaHe ce OMpenelist 4pe3 akTIoepcka oueHka. Tasu oueHka
W3MCKBA Aa ObJaT HanpaBeH! MPeATIoNokKeH s 3a HOpMaTa Ha JHUCKOHTHpaHe, ObJeHIOTO HapacTBaHe Ha 3arulaTuTe,
TEKY4eCTBOTO Ha NEPCOoHANa K HABAaTa Ha CMBPTHOCT. Ilopaan ABNTOCPOYHHA XapakTep Ha JIOXOJMTe Ha NepcoHana
NpH TIEHCUOHHPaHe, Te3W NpeanonoxeHus ca obekT Ha 3HauuTenHa HecurypHoeT. Kvm 31 nexemspu 2015 r. u
31 mexemspn 2014 r., nopany HesHauuTenHus Opoll rofMHM OT 3amouBaHe Ha meHHocrTa Ha JlpyXKecTBOTO M
nopany MIaaus ChCTaB Ha MEepCOHala, He € HauMclieHa NPOBU3KA 3a J0XOJH Ha NepcoHana Npy NEHCHOHHPAHE, Thil
Karo PBKOBOACTBOTO Ha JIpyMXECTBOTO € NPELeHHNo, 4e cymara Ha HpoBu3MsATa Om Omia HeChILECTBEHA, NPH
H3roTBsIHE Ha (DMHAHCOBMSA OTUET.

4. Hyﬁ.fmlcynann CTAHIAPTH, KOHTO BCC OIII¢ HE €A B CHJIA M HE €A BB3NIPHETH NO-PAHO

[lo-nony ca npeactaBeHH Hakpatko ny6GnuKyBaHHTe CTaHIapTH, KOHWTO Bce OIle He ca felicTBamy WIM He ca
NPUIIOKEHHU NI0-Pano OT J{pyKecTBOTO KbM JIaTaTa Ha u3jaBaHe Ha HacTosius (HHaHCOR oTyeT. ONOBECTEHO € KaK
B pasyMHa CTelleH MO)Xke Ja ce oyaksa Ja ObAAT MOBIMSHH OMNOBECTABAHUATA, (UHAHCOBOTO CBhCTOSHME U
pesyiTaTuTe OT AeHHOoCTTa, Korato JIpyKecTBOTO Bh3NpueMe Te3W CTaHAApTH 3a ITbPBH NbT. ToBa ce OdakBa #a
¢TaHe, KOTATO Te BJA3aT B CHJIA.

MCC 16 Hmomu, mawunu u cvopvyucenua v MCC 38 Hemamepuannu akmusu (Hsmenenus) — pazacuenue na
oonycmumume Memoou Ha aMopmu3ayus

M3meHeHusnTa BIM3aT B CHNA 32 FOAMIUHM NEPUOAH, 3af04Bally Ha unu cien 1 sxyapu 2016 r. Te passachssar
npuHumna Ha MCC 16 1 MCC 38, ue npuxonute 0Tpa3sBaT WKOHOMMYECKHTE T0JI3U NONYYEHH B Pe3yJiTar Ha
onepupaHeto Ha Ousseca (OT KOMTO aKTURBT € 4ACT), KaTO L0, @ He MKOHOMMYECKHTE NOJI3H Camo OT
M3MOA3BAHETO HAa akTuBa. B pesynTar Ha ToBa € HEJONYCTHMO ONpejelsHeTO Ha aMOPTH3aLMHTE HAa HMOTH,
MAallMHY H ChOPBHKEHUs M HeMaTepHaIHU akTHBH Ha 0a3u, CBbp3aHU C renepupaHuTe npuxoan. He ce odaxsa 1e3n
n3MeHeHHs 1a uMat edexT BbpXy Obaelnnte GpuHaHcOBH 0TYeTH Ha JlpyKecTBOTO.

MCC 16 Hmomu, mawmunu u cvopwvicenun 1 MCC 41 3emedenue (Himenenusn) - Mno2o200uminu kyaimypu
H3MeHeHusATa BNIU3AT B CHIIA 3a FOAMILHM NEPUOIH, 3anouBauly Ha uin caen | sxyapn 2016 r. MHororoauianre
KyJaTypu uie Bas3ar B o0xsara Ha MCC 16 u e ce ouenssar crnopea usnucksanuara Ha MCC 16, T.e. me ce nane
BB3MOXKHOCT 3a u300p MexIy Molena Ha LieHaTa Ha npupobuBaHe W MOZeNa Ha NpeoLEHeHaTa CTOMHOCT HpH
NOCTeBALIO OlieHsABAHE. 3eMelecKaTa NPOLYKIHS OT MHOTOMO/IMIIHM KYJTYpH (HanpuMep MI0/IOBETE HA OBOLHO
IbpBO) 1e ocraHaT B o0xBata Ha MCC 41. [IpasutencTBeHHTe NOMOMIM 38 MHOTOTOAMIIHN KYJITYPH HIE C€ OTYHTAT
no MCC 20 CyeToBOAHO OTUHTaHe Ha NPABUTEJICTBEHM INAapeHHs M ONOBECTABAHE Ha NMPABHTEICTBEHA TIOMOILI,
smecto 10 MCC 41. He ce oyakea Te3u H3MeHeHMs na uMmar edexr Bbpxy Obaeiminte (UHAHCOBH OTUETH Ha
HpyxecTtBoTo.

MCC 19 [loxoou na naemu auya (H3menenue) - Buocku om naemume auna

Orpannyenoto no obxsat wsMenenne Ha MCC 19 Biu3a B ciiia 3a rOJHUIHH NEpUOH, 3aN04BaLlY HA WM cnen |
despyapu 2015 r. To kacae BHOCKHTE OT HaeTH MIM TPETH JILa B NEHCHOHHH TUIAHOBE ¢ JeUHHPaHN JOXOAK.
Lienta My € 12 ONpOCTH OCYETOROJABAHETO HA BHOCKMTE, KOUTO HE 3aBUCST OT NPOCIYKEHHS CTakK, KaTO HanpuMep,
BHOCKH OT HaeTH NHLa, KOMTO C€ M3YMCHABAT KaTo (uxcupaH npoueHT oT paboThara 3amnata. He ce ouaxsa
W3MEeHeHHeTOo Ja uMma edekT Bbpxy Objeinute GpuHaHCOBY OTHETH Ha [lpyxkecTBOTO.

MC®O 9 Qunancoeu uncmpymenmu

MC®O 9 Bnuza B cusia 3a TOJMIIHY NEPUOAM 3amoyBaliy Ha wiy cien 1 svyapu 2018 r., karo ce no3sonssa fo-
paHHOTO My npunaradHe. @unanHara Bepeus Ha MCOO 9 DunaHcosu uHcTpyMenTH 3aMens MCC 39 @unancosu
uHCTpyMenTH: [lpu3HaBaHe 1 OUEHsABaHe ¥ BCHYKY DpenuinHy penakuuu Ha MCOO 9. CranaapTsT BbBEXIA HOBH
H3HCKBaHUA OTHOCHO KiacuHUKals ¥ OlieHsBaHe, o0e3LeHKa U OTUNTaHe Ha Xelkupade. CTaHIapTHT BCe OLIE HE
e npuer ot EC. JlpyKecTBOTO NPEACTOH Ja aHANM3Upa U OLEHA edeKxTHTe OT TO3M CTaHAAPT BBPXY OBAEILOTO
(HMHAHCOBO CHCTOSIHUE W PE3yJITaTl OT JeHHOCTTa.

19



IMYBJUMCHUC AJQ
MNMOACHUTEJHMU BEJEXKHN
3a roauHaTa, npuKmouBaa Ha 31 gexemspu 2015 r.

4. Ily6iakyBaHu CTAHAAPTH, KOMTO BCe Ol He €A B CHJIA B He ¢a BL3IIPHETH N0-PaHo
(opoab/rKeHne).

MC®O 11 Coemecmnuu cnopasymenun (Hamenenue): Cuemoeoono omyumane Ha npuoobueane na ynacmue @
CHbeMeCmHa OeliHocm

H3meHeHueTo BIM3a B CWia 3a TOAMLIHH TEPHOAH, 3aroyBamiy Ha unu cnen 1 sHyapu 2016 r. JloGaBeHu ca
yKa3aHMA 3a OTHMTaHe Ha MpuaoOuBaHe Ha yyacTHe B CbBMECTHA ACIHOCT, KOATO NPEACTaBABa OM3HEC NO CMUCHIA
Ha MC®O. He ce ouaksa U3MeHEHHETO Na UMa edekT BbpXy Obaemure HpUHAHCOBY OTHETH Ha J[pyKecTBOTO.

MC®O 10, MCOO 12 u MCC 28: Hneecmuyuonnu npeonpuamus: Ilpunazane na oceoboxncoasaneme om
uzzomesne HA KOHcoauoupan unancoe omuem (Hmenenus)

W3mMeHenusTa BIM3aT B CHNIA 33 TOAUIIHM HEPHOAM, 3anmodyBamy Ha und cnen 1 anyapu 2016 r. Te passacHssar, ye
0cBOGOXKIaBAHETO OT NpPEICTARAHE HAa KOHCONMAKPaH (UHAHCOB OTYET BaXKH 3a KOMNAHHUA-Maiika, KOSTO € IbLIEPHO
JpY/KECTBO Ha HHBECTHLMOHHO MNpPEANpHATHE, KOETO OLEHABAa BCHYKM [IBIICPHH ApYKECTBa HO CHpaBelnuBa
crofinoct. ChIno Taka, W3MEHEHUNTa YTOUHSBAT, Y€ €AMHCTBEHO NBILEPHO IPYKECTBO, KOSTO HE OTroBaps Ha
neduHNLMNTAE 38 MHBECTMLIMOHHO TNpeANpusTHE M MpeaocTaBs YCIyrH M0 TNoANoMaraHe Ha AeHHocTra Ha
WHBECTHLIMOHHOTO MPEATIpUsiTHE B rpynara, NOAIEKH Ha KOHcOnuzauus. Bewuky Apyry AbliepHH ApyKecTBa Ha
MHBECTHLIMOHHOTO NpEANpUATHE Ce OLEHMBAT 1o crpaseinBa croiiHoct. Mamenenusta 8 MCC 28 nosposssar
MHBECTHLOHHO NpEANpusATHe, KOETO Npujara Meroja Ha coOCTBEHus KanuTand, Ja 3anasd cnpaBeliMBUTE
CTOHHOCTH O OTHOLUEHHME Ha [bIUEPHUTE [APYKECTBA HAa CBOUTE ACOLMUPAHH WIH CbBMECTHH IPEANPHATHS.
H3menennsTa Bce owe He ca npuetw or EC. He ce ouakBa u3MeHeHusTa Aa uMart edekT BbpXy Obiemmute
(uHaHCcOBY oTYeTH Ha JlpyxecTBOTO.

MCC 1 Ilpeocmasane na unancoeu omyemu: Onoeecmasanun (Hamenenusn)

WizameneHusTa BAM3AT B CHIIA 3a TOOMIUHH NEPHOIM, 3anouBaliy Ha unu cien 1 aHyapu 2016 r. Te ca cbp3anu ¢
HacbpuaBaHe Ha ApYIKeCTBaTa Ja npwiarat npodecroHanHa npeueHka npu n3dopa Ha uHQopMaums, KOATO 1a ce
ONOBECTH M HAaUWHA HA NPEACTABAHETO i, M MOSCHABAT ChlIeCTByBamuTe n3nckpanus Ha MCC 1. HMsmeHenusTa
KacasT ChILECTBEHOCT, MOCAEAOBATENHOCT HA OeNexKH, MEXAMHHA CyMH H pa3OMBKH, CUETOBOJHH MNONHTHKU H
npeicTapsHe Ha KOMIIOHEHTH Ha JApyrus BceoOXBaTeH HOXOJA, CBbP3aHM ¢ MHBECTHULMH, OTMMTAHH MO METOAA Ha
cobcTBeHHs KanuTan. [IpyxecTBOTO Lie aHanu3upa eeKTHTE OT Te3H M3MEHeHUs NPH NPEACTaBAHETO Ha Obiaelu
(hrHaHCOBY OTYETH.

MC®O 14 Pazcpousanua no pezyramopru 0eftHocmu

CranzapTsT BIM3a B CMJa 3a FOAWLIHA NEPHONM, 3anouBally Ha unu cnen 1 sHyapu 2016 r. llenra Ha TO3M
MEXIHMHEH CTAHIapT € Ja JOIpHHEce 3a CPaBHHMOCTTa Ha OTYETH Ha NpPEANPHATHA M3BbPIUBALIM PEryJIHpaHy
DeHHOCTH M MO-CNEelUaiHo JeHHOCTH ¢ peryiupasy ueHu. Taxusa neiiHoctn 61xa Mornu a 6bAaT JOCTaBKUTE Ha
ra3, enexrpuuectso, Boga. MCPO 14 u3uckea edekTHTe OT pETyNHpaHU LeHH Aa ObIaT NpeicTaBiHHM OTAENHO M
npenocraBss ocBoOOMKAaBaHe NMpH ITbpBOHauaiHO Npunarase Ha MCPO. CranpapTsT Bce owe He e npuer oT EC.
Toii karo [pyxectsoro e Bw3npueno MCPO u He u3BBplIBa peryiHpaH# IeHHOCTH, HE CE OuYakBa HOBHAT
CTAaHAapT a umar eekT BbpXy Obaenrte My ¢HHAHCOBH OTHETH.

MC®O 15 IIpuxoou no 00z060pu c KiueHmu

CrannapTsT BIM3a B CHJIa 3a TOAMILIHY NEPHOAY, 3anousaliy Ha unu cien | auyapu 2018 r. MCOO 15 BeBexaa
MoOJIeNl OT TET CTBIIKH, KOHTO € MpPHIOKHUM KbM TNPHUXOAMTE NO AOTOBOPH C KIMEHTH (C Malky H3KIOYeHUs),
HE3aBMCHMO OT THUNA Ha clenkara uiu aeiinocrra. CTaHaapThT 1lie ce NPUiara ¥ nNo OTHOLIEHHE HA NPU3HABAHETO M
olieHABaHeTO Ha newyanGm ¥ 3arybu oT npopaxba Ha HAKOM He()MHAHCOBH AKTHUBM, KOMTO MPOM3THYAT OT
HeperynspHu aeHHocTy (HanpuMep npoznax0a Ha MMOTY, MAlIMHU ¥ ChOPBAKEHUS HIM HeMaTepuanny akTHan). lile
€€ W3MCKBaT NO-AeTaliNHM OMOBeCTABaHMSA, BKIIOUMTENIHO DPasNpEAENEHHE Ha BB3HAIPAKICHUETO 3a CHAENKaTa
MeXIy OTJeNHHTE 33bJUKEHN)s 32 U3NIbJIHEHHE, HH(OPMaLys 3a OTAENHUTE 3aABJKEHNS 38 M3IbIHEHUE U KITIOYOBU
npeueHkd U oueHku. CTaHnapTsT Bee oule He e npueT oT EC. [lpyxecTBOTO Hie aHANW3Mpa U OLEHH eeKTUTE 0T
BB3NPHEMAHETO HA TO3H CTAHAAPT BbPXY (PMHAHCOBOTO CHCTOSHUE MIJIH Pe3yNTaTUTe OT AeiiHOCTTa.

MC®O 16 JIusunz

CranaapTsT BAM3a B CHIA 3a FOAMIIHM NEpHOAH, 3anodBamiy Ha umm cael 1 sHyapn 2019 r. MCOO 16 usucksa
JU3UHTONONYYATENIUTE [ia OTYHTAT NOBEYETO NU3UHTH B OanaHca W Ja Mpuiarat eAHHeH MoJie NpH OTYUTAHETO Ha
BCHYKM JIW3HHIOBH JOTOBOPH, C HAKOM H3KMo4yeHus. OTYUTAHETO NPH JH3UHrOZATENIHTE HEe ceé NPOMEHs IO
ceuiectso. CranpapthT Bce owme He e mpuer or EC. [lpyxecTBoTo Iie aHanH3Wpa M OLEHH e(eKTHTe OT
BB3NPHUEMAHETO HA TO3HM CTAHAPT BBPXY (PHHAHCOBOTO CHCTOSHUE WIIK Pe3yNITaTHTe OT JleliHocTTa.
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NNYBJIUCHUC AL
NOACHMTEJIHU BEJEXKH
3a roauHaTa, npukmodsama Ha 31 nekemspu 2015 1.

4. Ily6auKkyBanH CTaHIApPTH, KOHTO Bce ome He ¢a B CHJIA H He €a BB3INPHETH NO-PAHO
(mpoabKeHne).

MCC 27 Huousuoyarnu cpunancoeu omuemu (Himenenue)

HzMenenuneTo BAM3a B cuna ot 1 sHyapu 2016 r. To no3BosnsiBa U3NON3BAHETO HAa METO/A Ha COOCTBEHMS Karnurai
NpH OTYUTAHETO HAa HHBECTHLIMH B NBLIEPHY NPEANPUATHSA, CbBMECTHO KOHTPOJIMPaHU NPEANPHATHS U aCOLMUPaHH
MpeanpUsTHA B MHAMBHIYalHUTEe GuHaHCOBH oTYeTH. Thil kato JIpyKeCTBOTO He OTYMTAa MHBECTHLMH B IbLUEPHH
JpYKECTBa, CbBMECTHO KOHTPOJIMPaHU MPEANPUATHS ¥ aCOLMUPaHH NMPeNNpHATHS, W3MEHEHUETO HAMA [a HaMepH
OTpaxeHHe BbpPXY HEroBoTO (UHAHCOBO CHCTOSHME H PE3yJTaTH OT AeiHOCTTA.

Hzmenenua ¢ MC®O 10 Koncomuoupanu unancoeu omuemu w MCC 28 Hueecmuyuu ¢ acouuupanu u
coemecmuu npeonpuamua: Ilpooaxcba uau eHocka HA AKMUBH CbC CMPAHU NO COEAKAMA HHEECMUMODP U
Hez080 ACORUUPANO UNH CHEMECHHO Npeonpuamue

WaMeneHusaTa pasrmiiexaaT YCTAHOBEHOTO HECHOTBETCTBME Mexay u3ucksanmsata Ha MCOO 10 u MCC 28 npu
nponax0a WIM BHOCKA HA aKTHBH ChC CTPaHM MO CleKaTa MHBECTHTOP M HEroBO aCOLMMPAHO WM CbBMECTHO
npennpustye. [Ipu3Hara ce meiHarta neyan6a wiy 3ary6a, xorato cllenkara kacae OusHec M yacT oT neuanbarta UM
3arybara, Korato cjeikaTa Kacae akTHBM, KOMTO He MpeAcTaBnssaT OusHec. M3meHenusta BiAM3aT B cuja 3a
FOAMILHN TIEpHONY, 3anousamu Ha wau cnen 1 suyapu 2016 r. Msmenenneto Bce ome He e mpuero or EC.
IpyxecTBoTO He ouakBa e(eKTHTE OT TOBa M3MEHEHHe Ja UMaT edexkT BbpXy (HHAHCOBOTO CHCTOSHME WIIH
pe3yaTaTuTe OT AeiiHOCTTa.

Topumunn nogo6pennst B MCOO — Huxwia 2010-2012 roguna

B uuxsna 2010-2012 roauna ot npoexrta 3a roauiuHy noaobpenus B MCOO, BMCC nybnuxkyBa M3MeEHeHHS,
Kacaellly CeleM CTaHIapTa, KOMTO e BIf3aT B CHJa 3a FOAMIIHM NEPHOAM 3alodBailid Ha uny cnen | ¢espyapu
2015 r. ObobuieHNe Ha N3MEHECHNATA 110 ChOTBETHUTE CTAHAAPTH € NPEACTaBEeHO 10-101y:

¢ MC®O 2 [oxonn na 6azara Ha akUWy — NPOMEHEHH ca nedUHULMUTE Ha ‘yCIIOBMA, JaBallld NPaBo Ha
yrpaxxHsaBaHe’ W ‘nasapHu ycinoBus'. JoGasenu ca 1eduHULIMY 32 “yCIOBME 33 M3ITbIHEHHE Ha ONpefeie N
HokasaTenn’ M ‘ycJoBMe 3a NPOCTY/KBaHe Ha ONpeNeNeH NEPHOL’;

s MC®O 3 bu3Hec koMOMHALMY — JaBaT Ce pa3sfcHEHHA OTHOCHO OTUMTAHETO Ha YCJOBHO BB3HATPAKICHUE
BbB Bpb3ka ¢ Ou3Hec koMOuHaMs;

e MCOO 8 OnepatuBHM CErMEHTH — H3HCKBAT C€ JONBbIHHTENHH ONOBECTABAHMSA Ha IIPELEHKUTE Ha
PBKOBOJCTROTO, HAampaBeHM NO OTHOLIEHHE Ha IpyNHpPaHeTO Ha ONEpPaTHBHH CEIMEHTH M Ce JaBaT
YTOUYHEHHS 3a paBHEHHETO Ha o0LiaTa CyMa Ha CErMEHTHMTE akTHBU ¢ 00110 aKTUBUTE HA OTYMTALLOTO Ce
npeanpusTHe;

e MC®O 13 Ouensane Ha cnpaBelJinBa CTOHHOCT — yTOuHsABa ce B3aumopeiicteueto ¢ MCHO 9 no
OTHOILIEHNE HA KPATKOCPOYHUTE B3EMaHUA U 3abIDKEHHU;

e MCC 16 MmoTtH, MamIMHH M CbOPBKEHHMS — HU3MEHEHHMETO M3MCKBa IMpH NPEOLEHKA Ha IBITrOoTpacH
MmarepuaieH akTHB, HEropaTa OT4YETHA CTOIHOCT ha ObAe KOpHrupaHa 1o NMOAXOAAL HauydH cbhoOpasHO
npeoneHeHaTa 0ajlaHCOBa CTOJHOCT, [OKaTOo HaTpynaHara amopTu3auus Aa Oble M3YMCIEHa Karo
pa3iiMKkoBa BeNMUMHA MEXAY OTueTHaTa CTOHHOCT ¥ GanaHcoBaTa CTOMHOCT HA akTHBa, Clel MpUcHagaHe
Ha HatpynaHure 3arybu ot obe3neHka;

¢ MCC 24 OnosectsaBasne Ha CBbP3aHH JIHLA — pa3sCHABA ce, Y€ YMNPaBlsBalio [PYKECTBO, KOETO
npenocTass KIOUYOB PbKOBOAEH NEPCOHAN Ha OTYHTAILOTO Ce NpEeANpHATHE, CE CUUTa 33 CBBbP3AHO JIULE.
CbOTBETHO, € HEOOXONUMO [Ia Ce OTIOBECTH Bb3HATPaXAEeHHETO/HEeNOTaceHOTO 3aAb/DKEHHE 33 U3BbPILBAHE
Ha YTIpaRI€HCKHU YCIYyTH;

e MCC 38 HematepnanHu akTiBH — chlinTe u3MeHeHus xkakro B MCC 16 no-rope.

Jpy»KeCTBOTO e aHATU3UPA U OLeHH edeKTa OT U3MEHEHATa BEpXY Obletiure cu GUHAHCOBH OTYETH.
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INYBJIMCHUC A
NNOACHUTEJIHU BEJEXKH
3a rojuHaTa, npukmoyBama Ha 31 pexemspu 2015 1.

4. IlyOGimKyBaHH CTaHJAPTH, KOHUTO BCe OINe He ca B CHJIA H He ¢a BB3NPHETH NO-PaHO
(npoabixeHne).

Topuinau nogoGpenus B MCPO — Huxoba 2012-2014 roguna
B muxbna 2012-2014 ropuHa oT mpoexTa 3a roauiueyd nopobpenus B MCPO, BMCC ny0nukyBa u3MeHEeHMs,
KacaelM 4eTHPU CTaHAapTa, KOMTO Lie Bjif3aT B cuna 3a ¢uHaHcosarta 2016 r. O0obumenre Ha M3MEHEHUATa Mo
CHOTBETHHTE CTAHJAPTH € NPEJCTaBeHO MO-J0Y:
e MC®O 5 Herekymy akTHBM, AbpPXKaHd 3a npojaxba M npeycTaHOBEHHW JeHHOCTH — yTOYHsBa ce, ue
NpoMsHaTa Ha HaylHa Ha ocBobOOXkaaBaHe OT akTuBa (nponaxba Uiy pasnpeneneHre KoM coOCTBEHULINTE)
HE ce CuMTa 3a HOB ILIaH 3a 0cBOOOXAABaHE OT aKTHBA, a ITPEJICTABIABA NMPONLIKEHH HAa MbPBOHAYAITHHUS
T1aH;
o  MC®O 7 ®unancosu HHCTpyMeHTH: ONOBECTABAHUS — yTOUHABAT C€ NPUMEPH 3a MPOABIDKABAILO ydacTue
BbB ()MHAHCOB aKTUB U M3UCKYEMHTE ONOBECTIBAHHSA B CbKPaTEeH MEX/IHHEH (PUHAHCOB OTYET;
¢ MCC 19 Jloxoms Ha HaeTW Jula — HaBaT ce Pa3ACHEHNs MO OTHOIUEHWE Ha MapaMeTpuTe Onpelesiliy
JHMCKOHTOBMA NPOLEHT HpY H3YHCICHHE HA AbJITOCPOYHH 3aAbIKEHUS.
s MCC 34 MexauHHO (MHAHCOBO OTUHMTAHE — PA3ACHIBA Ce, Y€ H3UCKYEMHTE ONOBECTABAHHS € HEOOX01UMO
Jia ce ChAbPKAT B MEXKIMHHUTE (PMHAHCOBY OTHETH WM, UpE3 Mpenparka, Aa Morar Ja ObaaT npocieleHn
o Jpyra MexaMHHa HHdopMmauus (HanpuMep IOKJIal Ha PbKOBOACTBOTO), KOATO cCJlelBa Ja € Ha
pasrnonoxeHue Ha noTpedUTeNnTe NPH CHIUKMTE YCIAOBHA H 110 CHILOTO BpPEMeE.

JpyXecTBOTO 1iie aHANN3NPa U OLleHH edpekTa OT U3MEHeHHATa BbpXY ObJeiuuTe cH (HHHAHCOBH OTHETH.

MCC 12 Jdanwwyu ewvpxy ooxeda (Hsmenenusn) - Ilpusnasane na omcpouenu OAHBDUHU aKmugu 3a
Hepeaausupanu 3a2you

HzmenenuaTa BIu3aT B CHJIA 3a TOAMIIHM NEpHOAY, 3an0yBallly Ha WiaK cnep | suyapu 2017 1., kKato ce no3ponssa
NO-paHHOTO WM mnpuinarade. M3aMeHeHMsATa [aBaT DPa3siCHEHHS OTHOCHO OTYMTAHETO HAa OTCPOYEHHTE AaHbYHH
aKTUBH 3a HepeanusupaHu 3aryOM, KOMTO BB3HUKBAT NPHU NPEOLEHKAa Ha ABLATOBH MHCTPYMEHTH OTHHTaHM 110
cnpasennBa ctoifHocT. Hanpyumep, M3MeHeHHATa passcHABAT OTUYMTAHETO HA OTCPOYEHHTE JaHBYHHU aKTHBH KOTATo
JpY’KeCTBOTO HsMa NPaBo Aa MpHCNaja Hepeanu3HpaHH 3ary0y 3a JaHbYHH LEJNU WIH KOraTo MMa crnocoGHOCT M
HaMepeHHe Ja 3agbpiKi HHCTPYMEHTa JI0 Bb3CTAaHOBSBAHETO HA Hepeanusupanara 3aryda. CTaHaapThT BCe OILE He €
npuet ot EC. He ce ouaksa n3MeHenuero fa uMa edext Bbpxy Obelurte GUHAHCOBH OTYETH Ha JIpykKecTBOTO.

MCC 7 Omuem 3a napuunume nomounu (Hamenenun) — Huuyuamuea no onogecmagane

H3MenenusaTa BAM3AT B CHJA 33 TOAHUIHM NMEPHOIM, 3anouBally Ha unu cneq ! snyapu 2017 r., xaTo ce no3eonsBa
MO-paHHOTO UM Tipuniarade. llenra Ha TE3W W3MeHeHUs e 1a NMO3BOJIH Ha NoTpeduTenmTe Ha (WHAHCOBU OTHETH Ja
OLIEHAT TIPOMEHMTE Ha NAcUBMTE, NMpOM3THYAIM OT (uHaHcoBa JeifHOCT. M3MeHeHHnTa H3UCKBAT ONOBECTABAHMUA,
KOMTO MO3BOJISIRAT HAa MHBECTHTOPUTE [1a OLICHAT NPOMEHHUTE Ha NacHBHUTE, MPOM3THUAILIH OT (hyHaHCOBa JeifHocT,
BKJIFOYUTENHO NPOMEHH, NPOM3THYALHM OT MapUvHH MOTOLM W HemapudHW npoMeHH. CTaHIapTsT Bce OLIE HE €
npuer ot EC. [IpyxecTBOTO ILie aHanu3upa ¥ OueHy edexkra OT WIMEHeHUsTa BbpXy Obaenmre cu (MHAHCOBH
OTUETH.
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5. IIpuxoau u pa3xoau

5.1 Tlpuxoan OT npeaocTaBsiHe HA YCIIYyIrH

TIpuxoaute OT npenocTaBsiHe HA YCAYTH ca MpeiCTaBeHU Cropes Kiacu(uKaluaTa Ha KIHEHTHTEe 10 MHIYCTPHH,

KakToO cienpa:

XpaHUTENHO — BKYCOBa MHAYCTPUSA
®uHaHCcOBa HHIYCTPUA
XuMH4ecKa NPOMHILIEHOCT
ABtoMoOuNHa UHAYCTPHA
Koameruina uHRyCTpUs

Pexnama, TP u npoyuBsaHe Ha nasapa
DapmMalieBTUYHA HHLYCTPHS
WndopmaioHHM TEXHOJOTUH
TBproeus ¢ NeTPoOIHU NPOLYKTH
Texctun u obnexna

TwproBus

EnextpoHHa Thprosus

Hpyru

5.2 Ipyru npuxoan

OTMUCBaHE Ha 3abJDKEHUS KbM JAOCTABYHLM U KITHEHTH

[Tpuxon# OT HPOBU3MPAHH OTIYCKH
[Tpuxonu ot nponaxGu Ha ABbATOTPalHY aKTHBH

5.3 Paszxoau 3a nepconana

Bw3narpaxneHus
CounasnHy OCHIYPOBKH

HOH'LJIHI/ITGJIH& 3/ipaBHO OCUT'YPHUTEJIHAa BHOCKA

2015 2014
XUa. 6. Xua. 6.
13 675 7 699
7032 5213
3637 2600
3115 2 640
2715 1907
1 949 2063
1877 1070
904 1071
844 905
748 718
248 546
6 3
2 040 1707
38 790 28 142
2015 2014
xXun. Jie. xXua, ae.
34 22
4 8
- 2
38 32
2015 2014
XU, Je. xXun. ae.
(2 548) (2 986)
(385) (390)
19 19
(2 952) (3 395)
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3a roauHaTa, NpukmouBama Ha 31 nexemepu 2015 1.

5. llpaxoau u pa3xoau (HpPoAbJIKEHHE)

5.4 Pa3xoau 32 BbHIIHH YCJYIH

2015 2014

xun. je. XU, 8.
Pexnamuu yciyry (27 586) (Y7777)
OpraunusupaHe Ha cbOUTHS (875) (794)
Bb3HarpakaeHus No rpaxaaHCKi JOTOBOPH (492) (362)
WHTepHeT ycnyru (490) (539)

KomicHOHHH 33 TOCPEIHNYECTRO U areHTCKM TAKCH 479) (218) k
TpaHCOPTHH pa3xoau (428) (397)
ABTOpCKH NpaBa (338) (295)
Haewm nHa oduc (337) (278)
1P ycnyru (230) (96)
Harpanu no peknaMH# NpOeKTH (132) (358)
Haewm na cknanosu / paboTHY moMeleHus (74) (23)
TenemapkeTuxr (69) (86)
Opuanvecky v OAUTOPCKH YCAYTH (64) (68)
Tenedon, uaTEepHET, €. eHeprus U Boaa oduc (60) (58)
Kypuepcku ycayru (55) (29)
TexHU4eCKH ¥ PEMOHTHH yCIyTH 47 (51)
MapKkeTUHTOBH ycayry 39 (60)
KoHcynTanTcku ¥ aIMHHUCTPATHBHYU YCIYTH 37 (88)
Mo6unau tenedoHy (29) 42)
CodyryepHn yciyru (15) 24)
AOOHaMEHTH 1 NeprHoaMuKa (6) 3)
HurepHeT TenepoHus ) 5
[Momapwxka Ha HHGOPMALIHOHHA cHCTEMA @) iy
Jpyru pasxoau (93) (105)
(31 982) 21 767)
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5. IIpuxoau u pa3xoau (MPOAbJKEHHE)

5.5 lpyrn pa3xoan

IIpencraBHTENHHA pa3xoly

Pa3xonu 3a koOMaHIHPOBKHU

OTtnucany B3eMaHus OT KIIMEHTH U IOCTaBYUIH

Vuacrtue B ceMHHapH 1 GecTuBanu

OGe3ueHka Ha B3eMaHUsA OT KIIMEHTH U cbleOHM criopose (benexku 11)
O6yueHue Ha riepcoHana

Heycroliku 3a npekpaTeHy JIOrOBOPH ¢ JOCTABYHMLM 1 APYTH HEYCTOHKH
Hpyru

5.6 ®uHaHcoBU NPHXOIH

[Ipuxoou om auxeu om:
ITpepoctaBeny 3a€MH Ha CBBP3aHH NPEANPUATUA

Obwjo npuxodu om auxeu

TIpuxon OT AUKBUAALMOHEH 151 HA KOHCOPLHYM

5.7 ®unancosu pa3xoan

Pazxoou 3a auxeu no:
Pasxonu 3a 6aHKOBYM TaKCH 1 KOMHCHOHHH
Kpenurau kaptH o1 6aHKH

Hertna 3ary6a/neuanba ot mpoMsHa Ha BAITyTHHTE KypcoBe

2015 2014
XUl 8. XUn. a8,
(83) (87)
(98) (76)
5) (8
(26) (32)
(57 (B31)
(13) 7
- )]
(63) (36)
(345) (278)
2015 2014
Xuia. 8. xXun. ne.
; 29
; 29
- 215
- 244
2015 2014
Xui. a8, XU, 8.
(13) (10)
ey (H
7 11
(7) -
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3a rojfiuHaTa, npuKarouBaia Ha 31 nexemspu 2015 1.

6. lanbK BBLPXY J0XOAHTE

OcHOBHUTE KOMIIOHEHTH Ha pa3xo/a 3a JaHbK BbpXYy ZOXO0Ja 3a FOIUHHTe, NpHKIouBally Ha 31 nekemppu 2015 r.
u 31 nexemspu 2014 r. ca:

2015 2014

xun. 6. " xun. e
Pa3xon 3a Tekyll AaHBK BBPXY AOX0na (178) )
Pazxon no oTcpoueHu Aagbly (48) (134)
Pa3xon 3a naHbK BBPXY 0X0/ia, OTHETEH B OTUYETA 33 BCCOOXBaTHHA 10X0A (226) (139)

Ipunoxumara craBka Ha JaHbka BbpXy moxoawute 3a 2015 r. e 10% (2014 r.: 10%). IIpes 2016 r., npunoxumara
naHbyHa cTaBka € 10 %.

Pasnennero mexiy pasxola 3a JaHbBK BBPXY [0XOJa H cueTOBOAHATa neuanba, yMHOKEHa 1o MPUIOKHMATa
JaHbYHa CTaBKa 3a roAMHUTE, IpuKkmouBsamy Ha 31.12.2015 r. 1 31.12.2014 r. e npencraseHo no-nony:

2015 2014

xun. ag. XU 1.

CueroBoana neyanba npeau gaHbuu 2248 1596
Pa3xon 3a gausK BBPXY AOXOAUTE NO NPHIOKMMATa NaHbYHA

craBka oT 10% 3a 2015 . (2014 r.: 10%) (225) (160)

HenpusHaTtu Npuxoay 3a JaHbUHY LEnU - 26

HenpuznaTti pa3zxonay 3a AaHbYHH LENH 1) (5)

Pa3xon 3a navbk BbpXY HOXOAUTE (226) (139)

OtcpoyennTe panbud xbM 31.12.2015 r. 1 31.12.2014 r. ca cBbp3aHH CbC CNEAHOTO!

Ortyer 3a BceoOXBaTHHSA

bananc JOX0x,
2015 2014 2015 2014
xun. 1e. xun. 1g. xXui. ae. XU, 8.
Omcpouenu OaHvYHU AKMUBY
Hewnsnonssanu OTHycKH Ha MEpcoHana 10 9 1 1)
OcurypoBKH BEPXY HEM3NOJI3BAHHU OTITYCKH Ha nepcoHana 2 2 - -
HeusnnateHn noxoay Ha MecTHM (U3MYECKH HuLa MO
304dJ1 1 1 - -
OTnucany 1 NPOBHU3MPAHH B3EMaHHUA OT KIMEHTH, ChAeOHU
CNOPOBE U CBBbP3aHHM JIHNA 24 32 (8) 4
JHanpuna 3ary6a 3a 2014 - 41 41) 41
Obe3ueHka Ha HHBECTULMSA B ABLIEPHO NpelnpusTue - - - (178)
37 85

Ipuxon no oTcpoueHH JaHbLUH (48) (134)
OTcpoueHH JaHbYHH aKTHBH 37 85
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NOACHUTEJIHHU BEJEXKHN

3a rofMHaTa, npunoysama Ha 31 gexemapu 2015 r.

7. OGopyaBaHe H CTONAHCKH MHBEHTAP

OTruerHa CTOHHOCT:
Ha 1 sinyapu 2014 r.

Tpupoburn

Ornucann

Ha 31 pexemepn 2014 1.
Mpunoburu

Ornucanu

Ha 31 nexemepu 2015 .

AMopTH3auus:
Ha 1 sanyapm 2014 r.

Hauucnena amoprusanus 3a roaHaTa
Ornucana

Ha 31 nexemBpu 2014 r.

Hauncnena amopTusauus 3a roqHaTa
Ha 31 nexemspu 2015 .

BbasaucoBa cToifHOCT:
Ha 1 anyapu 2014 1.
Ha 31 nexemppu 2014 1.
Ha 31 nexemBpu 2015 r.

Obesyenra Ha 06opyodsane 1t CMONAHCKY UHGEHMAD
IpyXecTBOTO € M3BbLPWMIO [Ipernes

BbB ('l)PIHaHCOBMﬂ OTYET.

Hanwvano amMopmusuparnu aKmueu

Kommotpy,
MoGusHu TenedoHu Jpyru
1 nepudepHu Odmc neAroTpaiun
ycrpoiicTea Obopyasane AKTHBH Obuo
X1, 76. XUz 7. X 8. XU 8.
338 129 - 467
28 5 - 33
@ : - @)
364 134 - 498
56 - 31 87
&) - - e))
419 134 31 584
274 83 - 357
52 19 - 71
326 102 - 428
52 14 4 70
378 116 4 498
64 46 - 110
38 32 - 70
41 18 27 86

3a ofe3ueHka Ha obopynBaHe

¥ CTOMAHCKM MHBEHTAp KbM
31 mexemBpy 2015 r. (kaxto 1 npe3 2014 r.). He ca ycTaHOBeHH MHIHKATOPM 3@ TOBA, 4e HanaHcoBaTa CTOHHOCT Ha
aKTHBUTE HaJBHIIABA TAXHATA Bb3CTAHOBMMA CTOHHOCT U B Pe3yNTaT Ha TOBa, HE € MpH3HaTa 3aryda oT obe3LeHKa

Ksm 31.12.2015 r., [pyxecTBOTO NpHTeKaBa KOMIOTPH, MOOUNHN TenedonH, nepudepHn ycrpoiictea M oduc
obopynBane ¢ otdyetHa croiiHoct 408 xun. ns. (2014 r.: 288 xui. 5B.), KOUTO ca HAMBJIHO AMOPTH3MPAHH, HO BCE

oie ca B ynortpe6a.
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MOSICHUTEJHU BEJEXKKHA

3a roJiMHaTa, npukmoysama Ha 31 nexemspu 2015 1.

8. HemaTepnainu aKTHBH

OTueTHa cTOliHOCT:

Ha 1 snyapu 2014 1.
Mpunoburu

Ha 31 nexemBpu 2014 r.
Ipunoburu

Ornuceane

Ha 31 nexemspn 2015 .

AmopTH3auus:

Ha 1 anyapu 2014 r.

Hauncnena amopTH3auus 3a roguHarta
Ha 31 nexemBpu 2014 r.

Hauucnena amopTu3aluys 3a roaMHara
Ha 31 nexemepu 2015 1.

banancoBa cToiiHOCT:
Ha 1 sanyapu 2014 r.
Ha 31 nexemBpu 2014 r.
Ha 31 nexemBpn 2015 .

Obesyenka Ha HeMAMEPUWTHU AKIMUBY

ITporpaMuu Pa3sxonn 3a
MPOLYKTH npupoGuBane O61mo
XU, 8. Xwi. 8. Xun. 6.
108 2 110
5 9 14
113 11 124
- 11 11
113 - 113
103 - 103
7 - 7
110 - 110
2 - 2
112 - 112
5 2 7
3 11 14
1 - 1

IpyxecTBOTO € U3BbPILIIO Nperies 3a o0e3leHKa Ha HeMaTepuanHuTe akTuBY kbM 31 gexemBpy 2015 r. ( xaxTo u
kbM 31 nexemepu 2014 r.). He ca ycraHoBeHM HMHAMKATOpW 32 TOBA, 4ye OanaHcoBaTa CTOIHOCT HA aKTHBHTE
Ha[BMILIABA TAXHATA BbH3CTAHOBMMA CTOMHOCT M B pe3yJiTaT Ha TOBAa, HE € MpH3HarTa 3aryba oT obe3leHKa BhB

(hUHaHCOBMS OTHET.

Hanvano amopmuszupanu axmusu

Kem 31.12.2015 r., [lpyxecTBOTO mnpHTe)KaBa HeMaTepHalHM akTHBM ¢ oOrTueTHa crofiHocr 108 xun. »B.
(2014 r.: 105 xun. 7B.), KOMTO Ca HabIHO aMOPTHU3UPAHH, HO BCE OlLE ca B ynoTpeba.



MMYBJINCHUC AL
MNOSICHUTEJHH BEJEXKHW
3a rofiuHaTa, npuKoYsaia Ha 31 nekemspu 2015 r.

9. UaBecTunuu B ABINEPHA NpeaNpusTHd H CbBMECTHH JeHHOCTH

JpyxecTBoTO HAMA HHBECTUHNK B JbIUEPHH Apy)ecTBa KbM 31 nexemspu 2015 r. v xeM 31 nexemspu 2014 r. Ilpes
2014 r. e nuKBHAMPaAHO AbLIEpHO ApyxecTBo Ha [lybnmucuc AJ] — ybnucuc Mapx EOO/L.

Cwvemecmuu OeitHocmu

Koncopuuym HupecTuLnoHeH nporpec € Apy»KecTBO, peructpupano no ui. 357 — 364 or 3akoHa 3a 3anbnKeHUsTa
W Jorosopure cbe crapyxkuunu Iybmucuc AJ] (50%) n Amua EOOJ (50%), ¢ uen ydactie B Npolenypa 3a
Bb3narade Ha ofliecTBeHa NMoppuka ¢ npenmer: ,Menuiina kamnanus Ha bearapus B EC, CAI u A3us ¢ nen
NpHUBJIMYaHEe HA YyX/1 MHBECTHIUN 00siBeHa oT bbarapcka areduus 3a yHBecTHLMU. ChriiacHo yupeIUTenHMs aKT
— Jloroeop 3a koncopuuym ot 04 cenrremspn 2012 r., NpoABKUTENHOCTTA Ha JeiicTBue Ha ob6eMHEHUETO € JI0
NPHKIIOYBAHE Ha Mpolie/lyparta 1o Bb3jaraHe Ha obIlecTBeHaTa NOpLUKa, WK B cilyyail Ha CKIIOYBAHE Ha JOTOBOD
3a Bb3jlaraHe Ha NOpbUKaTa — X0 OKOHYaTeHOTO U3ITbIHEHHe Ha Joroeopa. [lpes aHyapu 2013 r., npouexypara 1o
n360p Ha M3NBLAHMTEN HOPUKIIOYBA M KOHCOPUMYMBT MHBecTHIMOHEH mporpec e u30paH 3a M3MBJHUTEN.
KoncopumymbsT HAMa pernctpupaH kanuran. JpykecTBOTO He € MMajio TpaH3akiuuu B pamkute Ha KoHcopuuyma
npe3 2015 r. KoncopumymsT HaMa aeitnoct npes 2015 r. Kbem kpast Ha 2015 ronuna, [{pykecTBOTO HAMa akTHBU
WIIY IaCHBH, HO BCE OllE HE € 3aJIU4€eHO.

Koncopunym Knsctep Ha [1P 1 kOMyHMKaHMOHHHTE areHUMH B bbarapus e IpykecTBo, pericTpupaHo no wi. 357 —
364 ot 3akoHa 3a 3a1bKEHUATA U IOTOBOpHTE Cbe ChAPYkHUUM [1y6nucuc AL (14,285%), Ox Yennic I'pyn OO[
(14,285%), Hnrenneii Conymbue AJl (14,285%), M3 O0/] (14,285%), Anipa OOJ (14,285%), Onaiiten IapTanpe
EOOJ (14,285%) u Uurepumux OOJL (14,285%) ¢ uen ga noanomMara B yTBbPKIABa BPb3KHTE ¢ 00IIECTBEHOCTTa
B 110J132 Ha Pa3BUTHETO Ha CHBPEMEHHOTO OOLLECTBO, Ja OCHTYpsABa (GOpyM 3a NMpe3eHTALMH ¥ AUCKYCHH OTHOCHO
npobnemn B cepata Ha Bpb3kurte ¢ oblecTBeHOCTTa, Ja ocurypsea oOMeH Ha MH(opMauus B chepara upes
cpelll, ceMuHapy, koHdeperuny, 6puduHra, Kypcose ¥ Apyru GOpMH Ha KOJEKTHBHOTO TOATIOMArase, cpeji KOuTo
n3faBaHe Ha cToliHOCTHHM myOnukauuu B obnactra Ha Bpbikute c 0OILECTBEHHOCTTa W CHTPYIOHHYECTBO Ha
OpraHu3alMuTe B APYIKECTBOTO H CHTPYJHHYECTBO HA APYXKECTBOTO C BLHIUHH OPraHU3ailiil B CHHXPOH C LENUTe Ha
IpyxecTBoTo. CbIIacHO yupeAuTeNnHus akT — Jloroop 3a xoHcopuyyM ot 15 anpun 2013 r., npoabmKUTeNHOCTTa
Ha aeficTBhe Ha OOeIMHEHHETO € M0 pelieHue Ha chapyxHuuurte. IIpes mapt 2014 r., KoHcopiyMbT CKIo4Ba
porosop ¢ Munuctepctso Ha MkoHoMmuxata ¥ EHepretdkara 1o oneparusHa nporpama ,PazsuTtie Ha
KonkypentocriocobHocTTa Ha Owarapckara uxonomuka“ 2007-2013 r., norosop 3a Ge3pb3messina (uHaHCcOBa
nomoui 1o npoekT ,,Cu3napane Ha Knbctep u I1P ¥ koMyHuKanuoHHUTe areHumn B bbnrapus™. KoncopuuyMsT e ¢
PErHCTpUpaH KamnuTan B pasMep Ha | Xul. JiB., KOHTO He € BHECEH OT ChIApyKHHLUTE. [IPYyXecTBOTO He e UMaio
TpaH3akuuu B pamkute Ha Koncopuuyma npes 2015 r. KoncopumymsT HaMa neiiHoct nipes 2015 r. Ha 18.11.2015 1.
€ B3€TO PELICHHUE 3a NpeKpaTaBaHe Ha I paKAaHCKOTO APYIKECTBO.

10. HesabpimeHo NPON3BOACTBO HA YCJIYTH

2015 2014
Xui. J6. Xui. Je.
HesasbpiieHo NpOU3BOACTBO Ha yCIIyTH 45 19
O6110 He3aBBLPILEHO NPOM3BOJACTBO HA YCJIYIH IO HO-HHCKATA OT
cebecTONHOCT B HeTHA peajiM3HpyeMa CTofHOCT 45 19
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IMYBJUCUC AL
NOSACHUTEJHHU BEJEXKKH
3a roaMHara, npuxnouysamia sa 31 nexemspu 2015 1.

11. TobproBckH H APYrH B3eMaHHUs

Tbprosexu B3eMaHus, 6pyTHO

Munyc: Hatpynana o6e3neHka 3a TpyAHOCHOHpaeMy U Hech0MpaeMH
p3emanua (benexka 5.5)

Tobproscky B3eMaHust, HETHO
Hauucnen JJJIC ot crapu nepuonu

B3emanus 0T NOAOTYETHH JiMlia
Inatenu r: apaHluy H JE€TI03HWTH C KOHTPAreHTH

Bzemanus no ceaebun cnopose ¢ knueHtH (benexka 16)
Munyc: Hatpynasa ofe3ueHka 3a TpyasochOupaemu 1 HechOupaemu
B3eMaHusi 110 cbaeduu criopose (benexka 5.5)

Hpyrn B3emanus

2015 2014
XHWI. JIB. XWJ. 1nB.
8 704 6988
(220) (163)

8 484 6825
223 135

24 15

- 4

5 5

(%) &)

; 2

8 731 6 981

TbprosckuTe B3eMaHuA He ca JIMXBOHOCHH M OOMKHOBEHO, ca Cbe cpok Ha mnamane ot 30 no 100 aun.

Ipes 2015 r. e HauucneHa nombAHUTENHA obe3LeHKa B pasmMep Ha 57 xui. sB. (31.12.2014 r.: 31 xun. n8.) nopaau
TIpelieHKa Ha PbKOBOACTBOTO Ha JIpyXecTBOTO 3a MankaTa BepOSTHOCT 3a chOMpaHe Ha AbIDKHMAaTa cyMa oT
xinenTHTe Ha JIpyxkectBoTo. OCTaHAINTE THPrOBCKH B3eMaHMs He ca o0e3NeHABaHM, B PE3yNTaT Ha HalpaBeH OT

PBKOBOACTBOTO HA llpymecnam‘o dHaJIM3 Ha TAXHaTa C1>6HpaeMOCT.

Kem 31 ACKEMBPH, BB3PACTOBHUAT aHANHW3 HA THbProOBCKWUTC B3€MaHMsA, KOUTO HE ca 0683116}16}1}’], € NpeicTaBEH B

Tabnuuara no-fomny:

IIpocpoueny, HO Heobe3LEHEHH

Huro npocpoyenn, 30-60

O6uio HuTO 06€3LeHEHH < 30 gHu JHH

Xua. 7e. xux. ae. Xun. ne. Xun, ne.

2015 . 8484 7 309 690 128
2014 r. 6825 5224 924 142

12. TlapuuHH cpeACTBa H KPATKOCPOYHH JENO3HTH

Hapmnm CpelCcTBa B 6aHKOBU CMETKH

Tlapuunu cpenctsa B 6poi

Hapuunn cpeacrsa no 6ananc

60-90 90-120

JIHU JTHH >120 nHu
X1, 8. xun. 1e. X ne.
103 168 86
309 6 220

2015 2014

xun. ne. Xun. ne.

5648 3 688

1 1

5 649 3 689

TTapuuHuTe cpencTBa B 6aHKOBM M JIEMO3UTHH CMETKH CE€ ONMXBSABAT C MIABaIM JMXBEHH IPOLEHTH, 6a3upaHy Ha
IHEBHUTE JMXBEHH NMPOLEHTH 1o 6anxosn aenosutd. Kem 31.12.2015 r., cnpaBeuinBara CTOHHOCT Ha NapHYHUTE
CPEeACTBA ¥ KPaTKOCPOYHH Aeno3nuTH € 5 648 xuu. is. (2014 r.: 3 688 xun. ns.).
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IIYBJUCHUC ALl
NMOACHUTEJIHU BEJIEXKKH
3a roguHaTa, npukmoysaila Ha 31 nexemBpu 2015 1.

13. OcHoBeH KanuTaJ H pe3epBH

13.1 OcHoBen Kanurali

2015 2014

x11. 78. xu1. 6.

1 915 000 6pos 06uKHOBEHH NOMMEHHH AKLIMH C IPABO HA T71ac, ¢ HOMHHAHA 1915 1915
CTOHHOCT 1 JIB. BCAKa

1915 1915

Kbm 31.12.2015 r. 1 2014 r., 3anucadguaT Kanuran e u3Lajio BHeCEH.

Ilpe3 2015 r. ca npexsbpnenn 478 400 6p. akumuu ¢ Homuuan 1 nB. or Huxonali Tpudonos Henemyes kem
Ny6nuuuc 'pyn Xonauurce b.B., Xonanaus.

13.2 3aKkoHOBH pe3epBH

3akoHOBUTE pe3epBH ce (hopMHpaT OT akLMOHEpHHTE IpyxecTsa, xaTo IlyGnucuc AJl, upe3 pasmpejeneHue Ha
nevanbara 1o pefa Ha 4i. 246 ot Teproeckus 3akoH. Te ce 3aJeNAT JOKAaTO JOCTHUTHAT €/iHa JleceTa WM To-royisMa
4acT OT OCHOBHHMS kanurtaj. M3tounuun 3a gopmupaHe Ha 3aKOHOBHTE PE3€PBH ca Hali-MaKo elHa JeceTa 4acT OT
HeTHara neyana, NpeMHK OT EMHCHH Ha aKkUMM M CpejcTBaTa, MPEABMAECHH B YCTaBa WIH IO pelleHue Ha oOlLoTOo
cpOpaHne Ha aKLOHepHTe. 3aKOHOBUTE pe3epBH Morar a ObJaT M3NON3BaHM 33 NOKPHBaHE Ha 3ary0y OT TeKylus H
NpeaxoAHy oT4eTHH nepuoad. ChbrylacHo Ycrasa Ha JIpy/KecTBOTO, KOraro 3aKOHOBHTE pE3€pBM NpEBHINAT €RHa
JieceTa OT OCHOBHMS KalyTall, Te MOraT 1a ObaT M3TION3BaHH | 32 YBENIMUeHHE Ha 3aIiCaHus KaruTal.

Kbm 31 nexemBpu 2015 r., 3akoHoBHTE pe3epBH ca Ha croifnocT 192 xun. iB. (2014 r.: 192 xun. ns.).

14. TobproeckH H APYTH 3aXbJIKCHHSA

2015 2014

XU, 18. Xua. 1e.

3aabiKEeHUS KbM JIOCTaBYULM U KITHEHTU 9 897 7168
Hony4ienu aBancu 215 141
3abiKEeHUs 110 HEM3NOM3BaHU OTIYCKH Ha NepcoHana 106 91
OeurypoBkH 3a HEM3NOJI3BAHYU OTIYCKH Ha NiepcoHana 18 16
JaHbK B/Y IpeCTaBUTENHHUTE PA3XOAH 8 9
3ab/KEeHNs KbM NIOJOTYETHH MHA 6 11
OcurypoBku No Bb3HarpaxacHus 5 55
Janbk B/y HIOXOANTE HA 4YKAECTPAHHH JULA 4 2
JaHbK BLPXY JOXO0H HA NIEpCoHa 3 21
3axbaKeHUs KbM JIHLA 32 NONYYEeHH Harpaii 1o pexiaMiH KaMnaHuH - 50
Janbk uBuaeHT - 15
10 262 7579

VenoBuaTa Ha MOCOUEHHTE MO-TOPE 3aIbJKEHUS Ca KaKTo clieBa:
- TwproBckuTe 3aIbIKEHNST HE ca JIMKBOHOCHH U o0uyaiino, ce ypexaar ot 30 o 90 nnu;
- JlaHbYHWTE 33XbIDKEHHUs HE Ca IHXBOHOCHHM U C€ YPEXIaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE.
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MOACHUTEJHH BEJIEXKHN
3a rojlyHaTa, npyukIoyBama Ha 31 nekemspu 2015 1.

15. OmnosecTsiBaHe Ha CBBP3aHH JHIA

Kpaitna komnanus- maiika
Kpaiinara komnanus-maiika Ha Jpyxectsoto e [Ty6nucuc I'pyn C.A. - ®pannus.

Komnanusg maiixa Ha [[py»xecTBOTO
Publicis Grupe Holdings B.V. — Xonanaus.

Axyuonepu 6 JIpyocecmaomo
y6mucuc I'pyn Xoaaunre b.B., Xonanaus — 76.00%;
Huxonaii Tpudonos Henenues — 24.00%.

Hvwepnu opyscecmea
IMy6aucuc Mapk EOO/I — JInksuaupano npes 2014 r. 6uiio e eIHONMYHO IbluepHO ApyxecTBo Ha IlyGaucuc AJL

Ha 23.04.2012 r. e B3€TO pemieHue oT eqHoNN4HUA cobeTBenuk Ha kanutana (Ily6aucuc AJl) Ha Ily6aucuc Mapk
EOOQO]I 3a nukBupauys Ha [pyxecTBoTo. PenieHneTo € BMHCaHO B THProcBCKHsS PErHcTbP KbM AreHuusTa Mo
pruceannATa Ha 21.05.2012 r. cbe cpok Ha nukBupaumnTa 1o 31.12.2013 r. KbMm paTa Ha cbeTaBsiHe Ha uHAHCOBHS
otuer, [ybnucnc Mapk EOO/I e 3amiueHo apyxecTBo.

Hpyeu cevpsanu 1uya

Grupul Publicis Communication Services Bucuresti SR.L., JKI. AB, Leo Burnett & Target SA, Leo Burnett
Budapest, Leo Burnett Sp.z.0.0., Leo Burnett USA, Lion Communications s.r.o., Manning Selvage & Lee, MMS
Communications D.0.0., MS&L Group London Limited, MS&L Group Germany GmbH, Pixelpark AG,
Communication MMS UK Holdings Limited, MMS USA Holdings INC, MS&L Italia SRL, MSL Sweden, MSL
GrouB Germany GmbH, Publicis Conseil S.A., Publicis Consultants Deutschland PRCC Germany GmbH, Publicis
Consultants France, Publicis Consultants UK I1td t/a SAS, Publicis Consultants | Rowland, Publicis d.o.o.
XnpBartcka, Publicis Erlangen, Publicis Modem, Publicis d.o.o. — Cnosenus, Publicis Dialog London Ltd, Publicis
Group Austria GmbH, Publicis Hamburg, Publicis Limited, Publicis Munchen, Publicis Skopje, Saatchi & Saatchi
s.r.l, Publicis SRL, Saatchi & Saatchi Poland sp. z 0.0., Saatchi & Saatchi, Zenithoptimedia Group LTD,
ZenithOptimedia Prague s.r.o., Publicis Belgium SA, Saatchi & Saatchi UK, Viza Europe c/o Publicis Chemistry,
Zenithoptimedia GmbH; MMS Communications D.0.0, Leo Burnet, Saatchi & Saatchi North America, Publicis
Graffiti S.A., Publicis Frankfurt Gmbh, Publicis Hellas Advertising SA, Publicis Sp.z.0.0., Publicis United LLC,
ZenithOptimedia International LTD, Hanmer MS&L Communications Pvt. Ltd., Publicis Manila, Inc, Publicis
Yorum u ITy6nucuc AJl ca cebp3ann Juna, 3a0To ca noj odi koutpon #a Publicis Groupe S.A.

Iparmatuxa OO/, ITpuntmapk EOO/L, Jlenamapx EOO/], Tpancmapk EOO/L, Ipomspru Hapraep OO/, Mapker
Atic OO/], Unsenno Anamutnke OO/I, Konciomerpuke OO/, Xextop n Ko OO/, Ipomsptu rpyn OO/1, Tpunntu
Mapraspe OO]], Unarepremsypn Mactepe abmumepe OO n Ily6mucue AJ] ca cpbp3aHu juna, Thil Karo
w3nbaHuTenHuAT aupexrop Ha Ilybmmcuc AJl — Hukosait TpudonoB Hemenuer mputemxasa 100% wnm wact ot
IAJIOBETE BbB BCAKO €HO OT U3OpOEHHTE HpYXKeCTBa.

Tpancdopmutu OOJL e cebp3aHo e, Thil kato Huxonaii Tpudonos Henenues e ynpasuren Ha TpaHcdopMmuTi
OO/I v m3meHUTENEH aupekTop B [lyGnucuc AJL

Bonrapcka Acomuanus 3a IlpuBuzaHo Ilasapysane, Exonenamapk OO/l u Ilybamcuc AJl ca cBbp3aHu nuua, Thii
xato Huxonai Tpudonor Henenues uMa nanoBo yuactie B Acouuauusra u B Exonenamapk OO/L.

Hukonaii TpudonoB Henenues — Msnsnuutenen Jupexrop Ha Gupma Iy6miucuc AL
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3a roAuHaTa, npukouBama Ha 31 nexemspu 2015 1.

15. OnoBecTsiBaHe HA CBBLP3aHH JUIA (IPOXbJ/IKEHHE)

O6uata CyMa Ha CACJIKMTE CbC CBBP3aHM JIMLIA U ABJDKMMHTE cajijia 3a TEKylUA U NPEeOXOoleH OTHETEH epuoj ca

NPEACTABCHU KAKTO CleaBa:

Noxynku Ha
IMponax6bu na YCIyTH,
YCIyTH H MaTepuaiu 1 Cymu, Cymy,
B3eMaHMsi HA  aKTHBHM OT  IBDKUMM OT  IBJDKHMM Ha
CBBP3aHU CBbpP3aHH CBbP3aHU CBBP3aHU
JiHLa IHua Hua nua
xun. a6. Xun. ae. Xun. 1. xun. 1.
Iponax6u Ha / NOKYIIKH OT CBbP3aHH
Jinna
Komnanus maiika Ha JIpyxecTBoTO 2015 - 160 - -
Komnanus maifka Ha JIpyxecTBoTO 2014 - 174 - 59
CbBMECTHH JIEHHOCTH - KOHCOPLIMYMHU 2015 ) i ) i
CBBMECTHHU eHHOCTH - KOHCOPLHYMH 2014 229 5 - -
I'il CBBP3aHH JINLA
Aey P 2015 1138 1 035 212 76
Jpyru cabpsanu nuua 2014 1797 1263 460 172
2015 1138 1195 212 76
2014 2 026 1442 460 172

3aemu cbe CBBLP3aHN JiHHA

HpyxecTBoTo HauncnsAea 7 % rojMiiHa JIHXBa 33 NOJy4eHUTe 0T/ NPEOCTABEHHUTE Ha CBbP3AHHTE JIMLA 3aEMH.

3aeMuTe ca NpejoCTaBeHN BbB BPb3Ka ¢ OnepaTyBHaTa JeiHocT Ha J[pyxecTBOTO.

Cymn, Cymu,
IOBbJAKHMH OT  ABJDKUMH Ha
ITonyuenu I1naTenn CBbP3aHH CBBp3aHu
JIMXBH JINXBH JHna Mua
Xun. 8. Xul. 1. Xun. 6. Xui. Je.
KpaTkocpounu 3aeMH 0T / Ha CBbP3aHH
JMna
Upyeu cevpzanu nuya
Kmrouor ynpasneHckH nepcoHait 2015 - - - -
Kiouos ynpasneHcky nepconai 2014 - - - -
Hpyru cebp3any nuna 2015 181 - - -
Hpyru cebp3ann nuna 2014 24 - 208 -
2015 181 - - -
2014 24 - 208 -
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NYBJIUCHUC AQQ
HNOACHHUTEJIHU BEJIEXKH
3a roJiMHaTa, NpuKmoyBama Ha 31 nexemepu 2015 r.

15. OnosectsiBaHe Ha CBbP3aHH JINLA (IPOJbJIKEHHE)

Wsnnarenn Pasnpenenenn Cymu, IbIKUMH Ha
JVBHICHTH JHBUJEHTH CBbP3aHHU JHlA
XU, 1e. Xun. J8. xun. 18.
Pasnpenensine Ha AMBHAEHTH OT nevyanbaTta
Ha JIpyxecTBOTO
AKLHOHEePH B JIpyKecTBOTO 2015 1409 1093 -
AKIHOHepH B JIpyxecTBOTO 2014 1812 2128 316
2015 1409 1093 -
2014 1812 2128 316
CyMH, IBIKAMHA
Hony4enu Pasnpenenenu OT CBBP3aHH
JHBHUACHTH JUMBHJIEHTH nuua
Xuza. 8. XU, 78. Xui. ae.
Pasnpenensine Ha JHBHAEHTH OT nevasnbara
Ha JbIUEPHO APYKeCTBO
Lvugepro opyaicecmao
[Ty6aucuc Mapk EOOJL - B nukBuaauus 2015 - - -
[Ty6nucuc Mapk EOOJ] — B inkBuaanus 2014 80 - -
2015 - - -
2014 80 - -

IIpes 2014 r., Mlybaucuc AJl, xakro u npe3 2013 r. He e pasmpelensio OUBHASHTH OT rieyanduTe Ha CBOETO
abmepHo Jlpyxectso — [Ty6aucnc Mapk EOOJ] — B nuksunanuns. Tipes 2014 r. ca nonyseHs Nb/DKAMUTE KbM Kpast

na 2013 r. 80 xun. 8. [[pyxecTBOTO € THKBHANPAHO rpe3 2014r.

B1,3Harpa>mlennﬂ Ha OCHOBHHS PBbKOBOJEH nepcoHat

Kpatkocpounu poxoan
Pazxonu 3a ocuryposkn

YcenoBuS Ha cAGIKHTE ChC CBBbp3aHH JiHla

2015 2014
Xua. 8. Xu. 16.
124 124

6 5
130 129

[MponaxOuTe Ha ¥ NOKYNKUTE OT CBBP3AHM JMLA Ce M3BBPIUBAT [0 JOTOBOPEHM LieHH. Hewsmbiukenurte canja B
Kpas Ha roauHara ca Heofe3sneueHy, 6e3MuXBEeHH (C M3KITIOUSHHE Ha 3aeMUTE) U YPEXKAAHETO WM Ce H3BBPIIBA C
NapH4Hyu CPeACTBa. 3a B3eMaHMATa OT MM 33BIUKCHUATA KbM CBbP3aHM JIHLA HE ca NPEJOCTaBeHH WY TIoNydYeHH

rapaHiyy, ¢ H3KJII0OYE€HHE Ha ONIOBECTCHUTE NO-A0J1Y.

ITpes 2015 r. n 2014 r., pexoBoacTeoTo Ha IlyGnucuc AJl He e W3BBPIINNO 0Oe3lieHKA Ha B3EMaHHUs OT CBbP3aHH
nuua. Ilpernen 3a ofesnenka ce H3RBPIIBA Besika (MHAHCOBA rOAMHA Ha Gas3a Ha aHaNM3 HA QUHAHCOBOTO CHCTOSHNE

Ha CBbP3aHOTO JHLE U nasapa, Ha KOHTO TO onepupa.
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HOACHUTEJIHM BEJIEKKN
3a rojuHaTa, npuKIodBama Ha 31 nexemspu 2015 r.

15. OmnosecTsiBaHe HAa CBHP3aHH JHIA (HPOAbIIKEHHE)
Ycn0BHS Ha CAETIKATE CbC CBBbP3AHM JINLA (NPOXbIKEHHE)

Kem 31.12.2015 r., [lpyXKecTBOTO € NpejOCTAaBMIO TapaHIMM Ha CBbP3aHM JMia B pasMep Ha 88 xum. B.
(2014 r.: 88 xun. 51B.), KOUTO ce CbCTOAT OT: MpeJOCTaBeHa rapaHiys 3a HaeT oduc Ha [Iporspru Hapreep OO B
pasmep Ha 55 Xull. JIB. ¥ NPENOCTABEHH rapaHlNK 3a HaeTH TPaHCOOPTHH cpeAcTsa Ha Tpancmapk EOO]L B pasmep
Ha 33 Xum. JB.

16. AHra:kmMeHTH H YCI0BHA 3a1bJIKCHUS

IIpaBHH HckoBe

Ha 18.11.2011 r., Ilybancuc A]l 3aBexkna HMCK KbM CBOM KJIHEHTH B ApOutpaxHus cbl KM Bwarapckara
Teproscko - [Ipomuiinena IManara (BTIIIT) 3a nennateny QakTypu no JOroBop 3a MeaniiHa peknaMa B pasMep Ha
104 xun. 1B., IbKAMaTa 3aKOHHA JIMXBa 110 Ta3M CyMa, KaTo M 3a Bb3CTAHOBSABAHE HA BCHUKHM HamlpaBeHH pa3xoiu
no penoro. Ha 07.06.2012 r. uznn3a okoxHuaTenHo penieHue Ha ApOuTtpakHus cbi xkbM Bbarapckata Tbproscko -
Mpomuunena Ianara (GTIIH), xoeto noTRbpkaasa ucka Ha Ily6nucuc AL n ocwixza xinenTa Ha [IpyxecTBoTo na
3afnaTH HemlaTeHuTe ¢akTypH 3a MeAmiiHa peknama 3aefHO0 ¢ OBDKHMAra 3aKOHHA JIMXBa 33 TasH cyma H
HallpaBeHUTE Pa3Xxoly No aenoro a0 pasmep ot 7 xmwi. aB. KM 31.12.2015 r., pasxoaure no aenoto ca 8 xui. Js.
(31.12.2014 r. — 8 xun. nB.) (benexxa 11). KM natata Ha cheraBsne Ha GuHancosus ordyer, YCH no menoto e
cbOpan cyma B pazMmep Ha 3 Xuil. JB.

Tapanuun

KobM 31 nexemspn 2015 r., [lpyxxecTBOTO HAMa H3aaeHH GAHKOBU rapaHiim.

KoM 31 pexemspn 2015 r., no 6ankoBy cMeTky Ha J[pyxecTBOTO HaMa O1OKHpaHH NapHYHH CPEICTBRa.
HeycBoenu 3aemn

Kpm 31.12.2015 r. 1 31.12.2014 r. [JlpyxecTBOTO HAMa JOrOBapsiHM W 1OJ3BaHM 3aeMH oT Oanku. CkioyeHure
JIOTOBOPH 32 3aeMM OT NPEAXOJAHN FOAMHH Ca NPEKPaTeHn U He ca 1NoaHoBsRaHu npes 2015 r.

Apyru

Ha JIpyecTBOTO He ca U3BbPILEHH PEBH3UM H NPOBEPKH OT AaHbYHATA aIMUHUCTPALIMA.

PbkoBozncTBOTO Ha [Ipy»ecTBOTO He CuMTa, Y€ ChLUECTBYBAT ChIUECTBEHH PHCKOBE B pe3yiATaT Ha AMHAMWYHATA
(huckanHa U perynaTopHa cpefa B buirapus, konTo OHXa HaJIOWMIIM KOPEKUMM BbB (PHHAHCOBMS OTYET 3 TOJIMHATA,
npukmouBaia Ha 31 nexemspu 2015 1. 1 va 31 nexkemepu 2014 r.

17. Hlenu u NoJMTHKA 3a YIpaBJeHHe HA (HHAHCOBHS PHCK

OcHoBruTe (uHAHCOBM MacHBY Ha Jpy:KeCTBOTO BKJIFOYBAT OCHOBHO THPrOBCKH 3aibiukenns. OCHOBHATa LEN HA
Te3n (HMHAHCOBM MHCTPYMEHTH € [a ce ocurypd (uHaHcHpaHe 3a fneiiHoctta Ha [lpyxectsoto. Jlpy»ecTBOTO
npuTexkana (MHAHCOBH aKTUBH KaTO HalpHMep, ThPFOBCKH B3eMaHHs, KPATKOCPOUHM 32€MH, NApHYHK CPENCTBA,
KOWTO BH3HUKBAT NPAKO OT AEHHOCTTA.

Hpes 2015 r., xakto u npe3 2014 r., JlpyxecTBOTO HE MpPUTEXaBa ¥ HE ThPTryBa ¢ IEPUBATHBHH (DHMHAHCOBH
MHCTPYMEHTH.

OCHOBHHTE PHCKOBE, NPOM3THYAILH OT (UHAHCOBMTE HHCTPYMEHTH Ha J[PYXKECTBOTO Ca JIMXBEH PUCK, JIMKBUIEH
PMCK, BajlyTeH PHCK W KpenuTeH puck. IlonuTukara, KosTO pPBKOBOACTBOTO Ha [lpykecTBOTO mpunara 3a
yIpaBJieHue Ha Te3H PUCKOBe, e 0600ieHa no-aomy.

Jluxeen puck

I[py)l\'eCTBOTO HE € H3JIKEHO Ha CHIIECTBECH PUCK OT IPOMAHA B NA3apHUTE JIUXBCHH NPOUCHTH MO0 OTHOHICHHE Ha
KPaTKOCPOUYHHUTE ACNIO3UTH M OJINXBABAHC Ha 6aHKOBY CMETKH.
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3a roaMHaTa, npukmousama Ha 31 nexemepu 2015 1.

17. Iean u NOJHTHKA 3a yOpaBJjieHre Ha (HHAHCOBHSA PHCK (IPOAbJIKEHHE)

Juxsen puck (npoodvidicenue)

EdexTHBHOTO ynpaBieHue Ha JUKBUAHOCTTA HA JIpyXecTBOTO Npeanofnara OCHIypsBaHe Ha JOCTaThuHO 0GOPOTHH
CpeACcTBa, NMPeIUMHO, Ype3 KPaTKocpouHO (HHAHCHpaHe OT CBBP3aHH JIHIA.

Kem 31 mexemBpy, najexHaTa CTPYKTypa Ha (puHaHcoBMTe nacuBW Ha JpyxecTBoTo, Ha 6a3a Ha JOTOBOPEHHTE
HEIMCKOHTHPAHH TUIAILAHAA, € NpeCTaBeHa 10-40y:

KbMm 31 nexemBpu 2015 1,

Ha 3-12 1-5
noucksade < 3 meceua mecela TOANHI > 5 roauHu 06110
xun. ne. X, 6. Xui. 6. Xui. 6. X 8. xun. ae.
THproBeku U Apyru B 10 187 75 - - 10262
3abJKEHUS
3aIbKEHUS KbM CBBP3aHU - 61 15 - - 76
Jmua
Ktm 31 nexemspn 2014 1.
Ha 3-12 1-5
nouckeae <3 Meceua Meceua FOJIMHU > 5 roguHu O6mo
Xuu. 8. Xun. 16. XU 16. xun. 6. X1, 16, xun. ng.
Tbproeckyu u 1pyru - 7523 56 - - 7579
3aABJIKEHHS
3aIbiKeHNs KbM CBBP3aHU - 488 - - - 488
JAna
Banymen pucx

JpyeCTBOTO M3BBPILBA NOKYNKH, NPOAAKOU B €BpO, WATCKY J0NapH, OpHTAHCKH JIMpH, wBelinapckyu ppaHKoRe.
OcHoBHMTE NOKYNKH H OpodaxOu ca B €BpO W Thil KaTO BATYTHHAT Kypc JieB/eBpo e ¢uxcupad Ha 1.95583,
BATYTHUAT PHCK, NPON3THYALL, OT €BPOBUTE €KCIIO3ULIHHK Ha JIpy:KEeCTBOTO € MUHUMAlEH.

Kpeoumen pucx

JpyXecTBOTO ThpPryBa €IMHCTBEHO C YTBBPJEHH, InaTeskocnocofHM KOHTpareHTH. Heropara mojutuka e, ue
BCHYKM KJIMEHTH, KOHTO KeNasT 1a ThPryBaT Ha OTIOXKEHO MialliaHe, NOUIEKAT HA TPOLEAYPH 3a NpoBepKa Ha
TAXHATa maTexocnocobHoctT. OcBeH TOBa, canjaTa Mo ThPTOBCKHTE B3EMaHMS Ce CIENAT TEKYILO, B PE3YATAT HA
KOETO eKCNO3HHMATa Ha JIpyXKecTBOTO 1O TpyAHOCHOMpaeMuW M HechOHpaeMM B3eMaHMusi HE € CHLIECTBEHA.
KpeautHuaT puck, KOHTO Bb3HWKBA OT ApyruTe (MHAHCOBH aKTHBH Ha JPYKECTBOTO, KATO HANPHMEp, NapHYHH
CpeAcTBa M Apyr# (PMHAHCOBH AKTMBM, NPEACTABNABA KPeJHTHATA eKCIO3ULUATA Ha JIpyKeCTBOTO, MPOH3THYALIA
OT BB3MOJKHOCTTA HETOBHMTE KOHTPAreHTH [ia He W3IBJIHAT CBOUTE 33 IbJDKEHNS.

MaxkcumannaTa KpeinTHa eKcrnosulng Ha JIpy:ecTBOTO N0 NMOBOJA Ha NMpU3HATHTE (PUHAHCOBM aKTHBH, BbH3JIM3a Ha
CbOTBETHATA MM CTOHHOCT no Oananc kbM 31 nexemBpu 2015 1. 1 2014 r. Ilpe3 2015 r., 06opoTsT Ha feceTTe Hall-
rofieMu KnHeHTa Ha Jlpy:xecTBoTO NpeacTarnsea 51.7% ot o6umuaT o6opot 3a roauHata (2014 r.: 44.2%).

anaefleﬁue Ha kanumanq

OcHoBHata Liel Ha YNpaBJIeHUEeTO Ha KanuTana Ha Jpy)KecTBOTO € [a ce OCHrypH CTabuieH KpeauTeH PeiTUHT 1
1o0py KaruTanoBH IOKa3aTesH, ¢ Orfel NMPOXbIKaBamloTe (GyHKLUMOHUpaHe Ha Gu3Heca ¥ MaKCHMM3MpaHe Ha
CTOMHOCTTA MY 32 aKLIMOHEPHTE.
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3a roAMHarta, npukmouBaima Ha 31 nexemspu 2015 r.

17. Ienn 1 NOJHTHKA 32 ynpaBJjieHHe HA QHHAHCOBHSA PHCK (IPOAbJIKeHHE)

Ynpaenenue na kanumana (npoovasicenue)

JpyKecTBOTO yIpasisiBa KanuTanoBaTa CH CTPYKTYpa M S HW3MEHs, ako € HeoO0X0oJuMo, B 3aBUCUMOCT OT
ANpOMEHNTE B MKOHOMHMUYecKMTE ycnoBus. C ornej nmojabpKaHe WM NMPOMsAHA Ha KalMTanoBara CH CTPYKTYpa,
JpyXecTBOTO MOXKE Ja KODUTHpa W3MJAllaHETO Ha AMBUJEHTH Ha aKLMOHEpHTe, Ja M3KynH o0paTHO coOCTBEHU
aKUuH, Ja HaMaJId WK yBEJIM4M OCHOBHMA CH KanuTall, 1o peileHue Ha akuuoHepure. [Ipes 2015 r., xakto u mpe3
2014 r., HAMa NIPOMEHHK B LENWTE, NOJUTHUKUTE WM NPOIECUTE N0 OTHOMIEHHE Ha YNpaBJeHUETO Ha KanuTtana Ha
IpyxectBoToO.

HpyxecTROTO ciiey coOCTBEHMA CH KanuTanl ype3 peajH3upaHus (HHHAHCOB Pe3yJTaT 3a OTUETHUS NEPHOH, KakTo
cienBa:

2015 2014
Xun, 8. XU, 8.
Hetna neuanta 2022 1457

18. CnpaBeasiuBa cTOfiHOCT HAa (PMHAHCOBH HHCTPYMEHTH

CnpasepinBata CTOHHOCT Ha aKTHB WJIM HacHB Ce OLEHABA KATO Ce NpaBAT NPEANIONOKEHHA, KOUTO MNasapHu
yHacTHNLIYM OMXa HanpaBWIY MPU ONpejiesisHe Ha LeHaTa Ha akTHBa UM NacHBa, KaTo ce npueMa, ye Te aeHcrsar B
cBOsl Hal-no6bp UKOHOMMYeckH uHTepec. CrnpaBedsnBaTta CTOHHOCT Ha (HHAHCOBH MHCTPYMEHTH, 3a KOMTO HsAMa
aKTHBEH T1a3ap, ce ONpejesis upe3 MOJenHM 3a oueHka. Te3u Mozenyu BKJIIOYBAT M3MOJI3BAHE HA CKOPOLIHH Na3apHu
CHENIKM MeXy WH(QOPMMpaHH, YECTHH W JKeJAellll CTPaHM; M3MON3BaHE Ha TEKyIaTa CHpaBeUIHBa CTOMHOCT Ha
ApYI HHCTPYMEHT, CbC CXO/[HH XapPaKTEPUCTHKH; aHAIN3 HA AUCKOHTHPAHHUTE NapH4yHU NOTOUM MNH APYFH TEXHUKU
3a OLIeHKa.

PukosoactBoTo Ha Ilybaucuc AJl cumra, ye cnpaBeliMBUTE CTOMHOCTH Ha (PUHAHCOBHTE WHCTPYMEHTH, KOMTO
BKJIIOYBAT NMapuy4HM CPEACTBa, THPFrOBCKH ¥ APYrW B3eMaHMs, ThPrOBCKH M APYTH 3a/lb/DKEHHUS HE C€ OTIMYaBat OT
TexHuTe GalaHCOBH CTOHHOCTH, Thil KATO Te Ca C KPaTKOCPOYEH XapaKTep H/WIH NPHWIOKHMUTE JIMXBEHH NPOLEHTH
€€ NPOMEHAT CHOpeJ Na3apHUTe YCIOBHS.

19. CrLOonTHS clieX OTYETHATA NATA

He ca HacTbnnnm ¢s0uTHA CJ1€4 OTYETHATA AaTa, KOMTO Jia HanaraT JONbJIHUTENHH KOPEKLIH H/HAH ONIOBeCTABaHMSA
BbB (prHaHCOBMS OoTueT Ha JlpyXecTBOTO 3a ronuHara, npukmousama Ha 31 nekemspu 2015 r.
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