+Ab CEPBH3™ EOO/[
['OJIMIIEH ®UHAHCOB OTYET 3A I'OJIMHATA 3ABBPIIBAIIA HA 31.12.2012

[MpeanpusTrero cunta kato Hematepuanun aktued /HMA/ nedmnancosu pecypen 6¢3 matepuanen
Xapakrep, NpUaAOOMTH M KOHTPOJIMPAHH OT HEro, OT KOUTO Ce YaKaT ObeLM MKOHOMHYECKH M0.13H 3a 10BeYe
OT €JIMH OTYETEH MEPHOL.

CroiiHocTHuA npar, Hajl KOHTO akTUBHTE ce npusHasar 3a HMA e onpeaenen na 700 aB. u noj to3u
npar akTHBMTE CE€ OTYUTAT KaTO TEKYLll Pa3xol.

[lpu mupeonavanto npunobusane HMA ce ouensiBar no ueHa Ha npuaobuBane, KOATO BKIIOUBA
MOKynHaTa 1eHa M BCHYKM PasxOl MO A0CTaBKaTa W MHCTalIMpaHeTo um. Pasxoaure 3a oOyuenue Ha
nepcoHana 3a pabora ¢ NporpaMHUTE NPOJYKTH, KAKTO M aAMHHHCTPATHBHUTE U JPYrH oOIIM Pa3XOaM He ce
BKJIOYBAT B MbPBOHAYAJIHATA OLIEHKA.

Cnen mbpoHayantoTo npusHasane HMA ce ouensiBat no mMoaena uesa Ha npuaoGusane, HamaneHa
C HayuC/ieHaTa aMOPTH3alMs M €BEHTYAITHO C HAaTpynaHuTe 3aryou ot obesueHku. B kpas Ha Bceku oTuerteH
nepuo/l ce npaeu nperaes 3a 6baeure u3roan or HMA.

[MocnenBamnte pa3xonm 3a noaabpikane Ha MbPBOHAYAIHO yeTaHoBeHaTa edextuBHocT Ha HMA ce
OTHHTAT KaTO TEKYULH Pa3xo/H.

Pasxoaute, koMTO Morar ja ObJAaT HA/ANEHKHO WIMEPEHH W OTHECeHW KbM onpeaenenu HJIA ce
KanuTanusupar /ysenuuasar croitHoctra Ha HMA wnu ce oruurar karo otaenes HMA/ camo B cnyuaii, ue
BOJAT /10 YBEIHYABAHE HA OYAKBAHWTE W3rO/IM M CE TPETHPAT KAaTO PAa3XO/IM 3a YChBbPLIEHCTBAHE,

Ipeacrabsine :

HemaTepHaJle'e dAKTHBH Ce K.I'[aCI"I(I}HU.Hpa'i' H NpeacTaBiaT BbB (bHI'laHCOBHR OTYET B CJIC/IHHUTE I'PYITH.
npaBa 3a WHAYCTHAlHa COOCTBEHOCT, MpaBa BbPXY HHTENEKTyaaHa COOCTBEHOCT, KOHLECHOHHH Mpasa,
TEXHOJIOTHYHH NPaBa, HEMaTEPUATHH aKTHBH B npoliec Ha paszButue v apyru HMA.

AmopTH3auus

Amoprusaumata ce Hauucnssa B Otuera 3a BceoOXBaTHMS 10X04 Ha 0aza nuHeiiHus MeTO B3
OCHOBA Ha O4AaKBAHWA CPOK Ha noJsie3eH ;kMBOT Ha HMA.

[Monesnusa xupor Ha HMA ce npepa3sriexia B kpas Ha rofiMHaTta. AKO OYaKBaHMATA CC pasivuaBat
3HAUMTEIHO OT MPEeAHUIHK OUEHKH, aMOPTH3ALMOHHHUTE OTYMCIACHUA 32 TeKYUIMA W ObACLUMTE OTUETHH
MEPHO/IM Ce KOPUIUpaT.

Ilpernen 3a obe3nenka

banancosure croiinocth Ha HMA noanexar Ha nperaen 3a obe3slenka, Korato ca Hajiuiie chbOUTHS
WM TIPOMEHM B OOCTOATENCTBATA, KOMTO MOKa3eaT, 4ye OanaHcoBaTa CTOWHOCT GM MOrja aa ce OTiiMuaBa
TpaiHO OT Bb3CTaHOBMMaTa UM cToiHocT. [lpunarar ce npaBunara 3a JIMA.

2.11.MuBecTHIIHOHHH HMOTH

MHBECTHIMOHHH MMOTH Ca UMOTH /3eMW M Crpajiu/, AbPKAHH C e TMO/NYYaBaHE Ha MPUXOAW OT
OTAaBaHE M0/1 HAEM WIIM 3a YBEJIMUEHHE CTOHHOCTTA HA KarnuTajia, WK H 3a JBETE.

[peanpusaTuero knacuuumpa UMOTUTE CIOPe/| NPEANOIAraeMoTo UM NpeHa3HaAYeHUE KaTo:

e [llon3Bauu 3a aeitHocTTa UMOTH — oTuMTaT ce kato MMC no pena na MCC 16:

e Mmoru 3a npoaaxba — otunrar ce karo M3 no pena va MCC 2, B ciyuaii Ha HE3aBBPIIEHO
npoussocTBO Nno peaa Ha CC 11: :

*  MHBECTHUHMOHHW UMOTH — OTYHTAT C€ KATO ABJITOCPOYHH (DMHAHCOBM aKTMBH MO peaa Ha
MCC 40.

[lpy npoMsiHa Ha NPEJHA3HAYEHUETO HA UMOTA, BCEKM €JMH MOXKe Ja Obae mpekiacH(uuUMpaH B
ApYT, KaTO NPH OTYUTAHETO Ce NpUJIaraT NPaBUIaTa Ha CbOTBETHHTE CUCTOBOAHH CTAHAAPTH.

“'prOHEl‘IaJ'I HaTa OLEHKa HA HHBECTHLUHOHHHWUTE UMOTH C€ U3BBPLIBA 1O HCTOpHYECKA LicHa.

[locneapawmre pasxoau, CBbP3aHH ¢ MHBECTHLHOHHMTE HMOTH CE KanWTanusvpat /yBenuuasal
CTOWHOCTTA MM/ CaMO B CJIyuai, Ye BOASAT /10 yBe/lWYaBaHE HA MKOHOMMYECKATA U3r0a OT M3NOJ3BAHETO Ha
CbOTBETHUS aKTHB, 38 KOMTO ca W3BbplleHW. Beuuku ocrananu nocneaBalin pasxoad noja dgopmara Ha
PEMOHT M JIp. € OTYMTAT KATO TEKYLIH.

an nociaeaeaulo OUeHsIBaHEe HA HHBECTHUMOHHHUTE HMMOTH, NPEeanpUATHETO MNpuiara mMojeia Ha
lieHaTa Ha npuaobuBaHe .

MHBECTHLIMOHHMTE MMOTH CE OTIHCBAT OT FOAMIIHKA (PHUHAHCOB OTYET, KOTaToO CE U3BA/AT TPAIHHO OT
ynorpeba u He ce O4aKBaT OT TAX Ob/ICLUM CTOMAHCKH U3rOAM WK ce npoaanart. [leuanGure uim 3arybure or
NpoA@KOH Ha OT/IENHM aKTUBH OT IpynaTa Ha ,WHBECTHLHOHHUTE HMOTH” Ce ONPEENST upes CpaBHABAHETO
Ha npuxoanTe ot npojaxbata u GanaHcoBaTa CTOWHOCT Ha aKTHBA KbM JaTaTa Ha mpoaaxkobara. Te ce

noco4BaT HETHO, kato nevanba/zaryba ot npoaakba Ha HETEKYLIM AKTHBM Ha JHLICBATA CTpaHa Ha OT4YeTa 3a
BCceoOXBaTHUS 10X0/1 .
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2.12. AuBecTHUHH B IbIEPHA B ACOUMHPANH NPT PHSITHSI

JIbArocpoyHMTE HHBECTHLIMK B IBLUEPHH M ACOLMUPAHM TIPEANPUATHS CE OTUYMTAT Bbi (huHAHCORM S
OTYET MO LeHa Ha npugobuBaHe /ceGecTOMHOCT/, HamaneHa c Hatpynauute 3arybu o1 00e3leHKa.
CebecToiHOCTTa nNpe/CTaBisBa CHPABE/UIMBATA CTOWHOCT HA BB3HAIPAKICHHETO. KOETO € [IaTeHO.
BKJIOUMTEJTHO NPEKUTE Pa3XO/H MO NPHAOOHBAHE HA MHBECTUIIMSTA.

[TputexkaBannTe OT APYKECTBOTO HHBECTHUMH B JBLUEPHH W ACOLMMPAHM APYIKECTBA NOAIEKAT Ha
nperjea u obesterka. [lpu ycraHopsBaHe Ha ycnoBus 3a o0e3lieHKa, ChllaTa ce NPU3HABA B OTYETA 3a

BCeoOXBATHHA JIOXO/.

' MHuBecTnimuTe ce OTNMCBAT, KOraTo ce NPeXBLPAST MpaBata, KOMTO MPOWITHYAT OT TAX Ha ApYyru
/Hla NpU HACTBLNBAHETO Ha NMPABHMTE OCHOBAHMS 3a TOBA M MO TO3W HAYMH Ce 3arybBa KOHTPO/JA BHLPXY
CTONAHCKUTE M3rO/IA OT MHBECTHLIMMTE.

Korato npeanpusTHeTo cTaHe uacT OT rpyna ¥ € MHBECTHTOP B acOLMHPAHO npeanpusiTHe,

HHBECTHLIMATA B aCOLIMMPAHOTO MPEANPUATHE CE OTYMTA B KOHCONUANPaHUS (DMHAHCOB OTYET M0 METoja Ha
coOCTBeHMs KanuTal,

2.13. PuHAHCOBHM AKTHBH HA PA3NOJIOKEHHE 32 POAaKOa

[TepBOHaYaIHO ABLATOCPOUHMTE MHBECTHLMH HA Pa3NoNOKEHWe 3a npoaakba (npeacTaBiABaly
MAJILMHCTBEHO YHacTHE B KanMTaia Ha NpeaAnpHsTHETO-EMHTEHT) Ce NPU3HABAT MO LieHa Ha npuaobuBaHe.
Llenara na npuaoGusane e cripaBeiMBaTa CTOHHOCT HA BH3HATPANK/IEHUETO, KOETO € MIATEHO, BKIIOUHTEIHO
pasxoauTe no npuaoOUBaHe Ha HHBECTHIIMATA. ‘

Edexture oT nocnenpamiara npeoueHka 10 COpaBeAIMBAaTA CTOWHOCT — HA  bA rOCPOYHHTE
MHBECTHLIMM HA pasnosiokeHHe 3a npojaxda ce npeacTaBaT B coOOCTBEHHS KanuTal KaTto NpeoleHbUeH
peseps Ha (pMHAHCOBH akTWBM. B oTueta 3a BceoOXBaTHMS 0XOA Ce Mpu3HaBaT npH ocBoGOkKIaBaHE
(npoaax0a) OT MHBECTHLMATA KATO Ce MOCOYBAT KbM CTATHATA “KOPEKLMS OT npeknacudukanms ™,

[purexasanure OT ApY’ECTBOTO MHBECTHLIMH, NPEACTABISBALLM MAJUMHCTBEHO YYacTHe B APy
APYKECTBA, KOMTO HE CE ThPryBaT Ha AKTHBECH M1a3ap M 3a TAX HAMA KOTUPOBKH Ha Ma3apHHU LEHH CE OLICHABAT
W npejicTaBiaT no cebecToiHOCT.

[Mpurexasanure nHBECTHUMM Ha pa3nonoKeHHe 3a npoaakda ce nperiekaar 3a 06esleHka KbM Kpas
Ha BCEKH oTHeTeH nepuoa. [Ipu ycraHossaBane Ha yciosus 3a obe3leHKa, ChillaTa ce onpeaens KaTo pasjiuka
- Mexay OanancoBata CTOHHOCT M Bb3CTAHOBMMATA CTOMHOCT Ha MHBeCTHUMATA. Ts ce oTpassea B oTuera 3a
BCeOOXBATHUSA I0XOA Kato ()MHAHCOB Pa3XO/l, OCBEH aKO Mpe3 MPEAXOAHW NEPHOAM WMa (OpMHpaH
TOJIOAHMTESICH MPEOLIEHBYEH pe3epB 3a Te3H MHBeCTULMH. B To3m ciyuvail obesueHkaTa mbpBo ce nNokpvBa 3a
CMETKa Ha TO3M pe3epB.

2.14. in;i0Be B cMeceHH NpeANpPHATHS

CmeceHoTO npeanpusTHe ce OCHOBABA HA JO0rOBOPHO B3aUMOOTHOILIEHHE, MO CHIATa HA KOETO JBE
HJIW NOBEYE CTPAHM CE 3aeMaT CbC CTOMAHCKA AEHHOCT, KOATO MOMIEKH HAa ChbBMECTeH KOHTPoJ. CMeceHoTo
NPEANnpUsTHE MOKE Ja Obje: ChbBMECTHO KOHTPOAWPAHA JAEHHOCT, ChBMECTHO KOHTPOJMPAHH aKTHBH W
CbBMECTHO KOHTPOJIMPAHA CTOMAHCKA eMHMLIA.

2.14.1. KoraTo apy:KecTBOTO € CHAPY/KHHK B CMECEHO NpeanpHsiTne
B 1031 Ciyuaid, ApykecTBOTO COMENS CHBMECTHHS KOHTPOI BbPXY CMECEHOTO NpenpHsTHe.

CbBMeCTHO KOHTPOJIHPAHH 1€ HOCTH
CbBMECTHO KOHTPOSMpaHaTa IeiHOCT ce Gasupa Ha eKCroaTalysITa Ha aKTHBH W JIPYIH pecypeH Ha
CHPYKHHULIMTE, KAaTO ChllaTa He npelcTaBisBa obocobeHa CTOMaHCKa €/IMHMLA, KOATO Ja ¢ OTaelnHa of
CAMMTE ChAPYKHULIK.
Korato npeanpusTHeTo e chApYKHUK B CHBMECTHO KOHTPOJMPAHA AEHHOCT, OTYMTA W OTPA3ABA BB
(hMHAHCOBUTE CH OTHETH:
®  KOHTPOJIMPAHUTE OT HEro aKTHBH U MOETHTE OT HErO 3a/1b/IKEHUSA:
* Hanpasenute oT Hero pasxomu W COOCTBEHMS CH ASA B NPUXOAMTE OT MpojakdHTe Ha
NPOAYKLMATA, CTOKUTE U YCIIYTHTE, NMPOH3BEKAAHH OT CMECEHOTO NPEANPUATHE:
3a uennTe Ha CHBMECTHO KOHTPOJMpPaHaTa AeHHOCT HE Ce BOAM OTAEAHO CHETOBOICTBO W He ce
W3roTeA  OTAeneH QuuaHcoB otuer. C e oueHsiBaHe e(eKTHBHOCTTA OT CMECEHOTO NpeanpusaTHe,
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CbAPYHHHLIUTE 38 CBOM LICJIA OTNPEAC/IAT BHAA HA OTHETHTE, KOUTO ClEJIBA 11 CE€ U3TOTBAT U HH(']JOPM&I.IHSIT&.
KOATO TE ClieBa /1a ChAbpIKar.

CbBMECTHO KOHTDOJIHPAHH AKTHBH
CBBMECTHO KOHTPOJMpaHUTE aKTHBM ce Da3MpaT Ha CHBMECTEH KOHTPOJ, @ HEeCTO W Ha ChBMECTHA
COOCTBEHOCT BLPXY €/IMH WM TOBEYE OT AKTUBHMTE, BHECEHH B CMECEHOTO npeanpuaTHe Win npuaodur
CMELMAIHO 3a Hero.
Koraro rpeanpuatveTo € ChApyKHHK B TAKOBa CMECEHO MPEANPHATHE, BAMPAHO HA CLBMECTHO
KOHTPOJIMPAHH AKTUBU OTYWTA U OTPa3siBa BbB (PMHAHCOBUTE CH OTUETH:
® CBOs A1 B CHbBMECTHO KOHTPO/IMPAHWTE AKTHBH, KIACM(DMUMPAHM COPE] €CTECTBOTO HA
AKTHBMTE, & HE KATO UHBECTULIMS;
¢ CBod a4/ OT NOHECEHUTE NACHBH NMPH PHHAHCHPaHE HA COOCTBEHUSA MY AST;
e CBos [a1 OT MacHBMTE, NMOHECEHH CHBMECTHO C JAPYIMTE CHAPYKHUIM BbB BPB3KA ChC
CMECEHOTO NpeNpUsITHE;
e KakbBro 1 aa € npuxoa ot npoaakbaTa Ha TO3M S/ OT NPOAYKUMATA 32€HO ChC CBOS 1A/ B
pa3zxojiuTe, HANPaBeHW OT CMECEHOTO MpPEANPUSTHE;
e KakBuTO M 1a € pa3xou, CBbP3aHH ChC COOCTBEHUS My AsiJ B CMECEHOTO MPeAnpHaTHE.

CLBMECTHO KOHTPOIHPAHH CTONAHCKH €IHHHIH

CBBMECTHO KOHTpOJMpaHaTa CTOMAHCKA €AMHMLA € CaMOCTOSTE/HO Ch3JaAeHO, 000coBeHo
NpeANpUsTHE, B KOETO BCEKM OT ChAPYKHULMTE uma s, TakaBa eaMHMua NeHCTBA M0 ChUMS HAUMH KATO
BCHYKM OCTAHA/IM MPEANPUSTHS, HO C TasW pazivka, uYe JOTOBOPHOTO B3aMMOOTHOLIEHHE MEXIY
CbAPYKHULNTE YCTAHOBABA CHBMECTEH KOHTPOJ BLPXY JAE€HHOCTTA MY.

Korato npeanpuaTuero e chapyKHHK B CbBMECTHO KOHTPOIMPAHO NPEANPHATHE, B MHIMBHAYATHUS
CH (PMHAHCOB OTHET OTYUTA YHACTHETO CH B HETO KATO MHBECTHLIMSA 110 ceGecTOHOCTHHS METOI.

Korato npeanpuatveTo - ChAPYKHUK B CHbBMECTHO KOHTPOJMPAHOTO MPEANPUATHE CTaHE YacT OT
rpyna v MoHe €AWH OT OCTAHAIMUTE CBHAPYKHULM He € NpeanpusTHe OT rpynara, B KOHCOJIMAMpPaHHs
(HHAHCOB OTUET YYACTHETO Ce OTUMTA MO METO/Ia Ha NPONOPLMOHATHATA KOHCONUAALIAS.

3a uenuTe Ha CHCTAaBSIHE HAa KOHCOAMAMPaHWS (DMHAHCOB OTYET, NMPEANPHATHETO ChAPYKHHUK B
CBBMECTHO KOHTPOJIHPAHATA CTOMAHCKA €AMHULIA H3M0/13BA CIIG/IHUS HAUMH 3a KOHCOJIWIMpaHe:

e OGeaunssa pej No pejt CBOA A1 BbB BCEKH OT/EJICH aKTHB, NMACHB, MPHXO/ WK Pa3Xo/l Ha
CBbBMECTHO KOHTPOJIMpaHaTa CTOMAHCKa €/IMHHLA CbC CXOAHM MO3HLMH OT WHAMBUAYAJIHUA
cH (PMHAHCOB OTHET MK

2.14.2. Koraro 1py:KecTBOTO € HHBECTHTOP B CMECEHO NpeAnpusTHE

B To3u ciyuaii, 1pyxecTBOTO HE Crojie/s ChbBMECTHHS KOHTPOJ BbPXY CMECEHOTO npeanpustue. B
CBOAL (PMHAHCOB OTHET APYKECTBOTO OTHHTA ASI0BOTO CH YYACTHE B CMECEHOTO NPEINPUATHE KATO (PHHAHCOB
HHCTPYMEHT. KoraTo ToBa yHacTue MMa 3HauMTEHO BAWSHUE B CMECEHOTO MPEATNPHATHE — KATO MHBECTHLIMS
B aCOLMHPAHO NPETIpUsTHE.

2.15. MaTepnajinu 3anacu

MarepuanHuTe 3anacy ca TeKyllu (KpaTkoTpaiiHi) Mateprainu akTHeH 1o gopmara Ha:

* maTepuaiv, npuaoOMTH ABHO 4pe3 MOKYNKa MW MpeiHa3’HayeHd OCHOBHO 3a BiaraHe B
MPOU3BO/ICTBEHHMS MPOLIEC C L/ MPOU3BEK/IAHE HA NPOAYKUHA MIIM YCIYTH, WK ca 00EKT Ha NpeKu’
NpoAaKOH, KOraTo ToBa ce NpeLeHH OT NPEANpPHATHETO;

*  MPOAYKUMSA, Ch3/1a/I€HA B PE3Y/ITAT HA NPOW3BO/ICTBEH MPOLIEC B NMPEANPUATHETO H NpejiHazHaueHa 3a
npoaakoa;

- CTOKH, TIPHJIO6HTH FIIABHO 4PE3 NOKYMNKa U npejHa3Havyeny 3a rlpo,'La:»KGa:

HE3ABBPLUCHO NMPOU3BOJACTBO, npeacragnapaiio CLBKYMHOCT OT pa3xo/ii, OT KOHTO C€ O4akBa ja ce

NPOU3BEIE NMPOAY KLU,

HHBCCTHULIWA B MaTEpHaJieH 3arac - MaTepHajlilHKH aKTHBH, IlpHﬂ.OGHTH 34 HHBECTHLIHOHHH LICJIM, a HE 3a
MOJ3BaHe;

Marepuanhure 3anach ce oueHsBaT MO MO-HHCKATA OT JOCTABHATA CTOMHOCT M HeTHaTa
peannsupyema cToiHOCT. Pasnukara ce OTUHTA KaTo APYTH TeKyIiu pa3xolu 3a JelHocTTa.
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JlocraBHata CTOHHOCT BK/IHOUBA CymaTa OT BCHUKH PasXoAM 10 3aKyryBaHeTo, npepaboTkara, KakTo
H JIpyry1 pa3xo/in, HaMpaBeHu BbB BPH3Ka C JJOCTABAHETO UM JI0 CEralllHOTO ChCTOAHUE W MECTONONOKEHHE.

Pasxonure 3a npepaGOTKa BKJIKOYBAT TMPCKH pasxoid W CHCTEMATHUUHO HAYUCIISBAHHM MOCTOAHHH H
NPOMEHJIHBH Oﬁlll(}ﬂpOH'iBOIlCTBEHH pasxonm.

Pasnpenenenuero Ha o61ONPOU3BOACTBEHUTE PA3XOAHM ce M3BBLPLIBA HA Ga3aTa HA IPEKUTE Pa3XON
3a CbOTBECTHHA BHI NMPOAYKLHA.

Pa3sxoau, KOMTO He ce BKIIOUBAT B ce6ECTORHOCTTA HA NPOM3BEIEHATA NPOAYKLMA M CE OTHHTAT KaTo
TEKYILH 3a nepuoja ca:
®  KOJIM4eCTBA MATEPHAIM, TPY/L U IPYTH NPOH3BOACTBEHM Pa3sX0aM H3BbH HOPMATHUTE MPAHULIN;
®  pa3’xojM 3a CbXpaHEHWEe B CKan;
" AIMHUHHUCTPATHBHU Pa3XO/H;
" pa3xojM 1o npoaaxouTe;

[TorpebGnennero Ha matepuanHuTe 3anacu ce oleHsiBa 1o meroaa: CpeaHo-npeTerieHa CToiHOCT.

B kpas Ha oryeThus nepuon M3 ce OlEHABAT N0 MO-HHCKATA OT OTYETHATA M HETHATA pealn3npyema
CTOHHOCT,

Hernara peannsupyema CTOHHOCT € paBHa Ha OYaKBaHaTa MPOJAXKHA LIEHA, TPY HOPMATHO NPOTHYAHE
Ha JICHHOCTTa, HaMaJleHa C NPAKO CBbP3aHUTE ¢ npoaakbara pazxoau.

Kbm Beceku creapauy nepuos ce npaBd HOBAa OLEHKA Ha HeTHata peaiusyema ctoiinoct. Koraro
YCJIOBHATA, 0BEIN 10 CHWKABaHE HA MATEPUAIIHUTE 3aNacH noj TAxHaTa cedeCTONHOCT, BeYe HEe ca HAULE
H/IM KOraTo MMa ACHO JIOKA3aTe/CTRO 3a yBe/IMYeHHe B HETHATA peajiu3yema CTOWHOCT 3apaju NpomsHa B
HKOHOMHYECKHTE 00CTOSITEICTBA, CymMaTa Ha o0e3lieHKaTa ce Bh3CTaHOBsIBa Taka, Ye HoBaTa GanaHcoBa cyma e
Mo-HUCKaTa OT ceGecTOHHOCTTa U npepasrieiaHaTa HeTHa peanusyema CTOHHOCT.

Cebecmotimocm npu npedocmassine Ha yceiyeu

JloTo/IkOBa, NOKOJKOTO MPH NPEOCTAaBAHETO HA YCAYrM ce noasgar M3, To Te ce BKIIOYBAT B
cebectoiiHocTa Ha yeayrure. CebecToHOCTa Ce ChCTOM IIABHO OT Pa3XOAMTE 3a TPY M APYIHUTE PasXo/u 3a
nepcoHana, 3aeT B NPEAOCTaBIHETO HAa yCiyrata, BKIIOYMTENHO CYKMTEIUTE, WM3MBIHABALM HA130pHAa
AEHHOCT, M CHOTBETHATA YacT OT O0LUMTE Pa3x0/u 3a TAX. TPyABT W APYrH pa3xoau, CBbP3aHu ¢ npoaamouTe
1 OOIIMs aIMMHUCTPATHBEH MEPCOHAII, HE Ce BKJIIOYBAT, a Ce NPU3HABAT 3a Pa3XOAH B NEPHOJA. B KOIHTO ca
Bb3HUKHAJIH.

[Tpu nponax6a na M3, 6anancosara cyma Ha Te3n MaTepPUaIHM 3aNacy ce NpU3HaBa KaTo pasxojl npes
nepHo/ia, NPe3 KOWTO ChbOTBETHHAT npuxof e npusHar. Cymara Ha Beska oOeslieHka Ha M3 10 HeTHaTa um
. peajin3yema CTOHHOCT, KaKTO M BCHUUKH 3aryOn oT M3 ce npusHasart KaTo pasxoiu 3a nepyoaa Ha obesleHkara
WK Ha BB3HMKBaHeTO Ha 3arybute. Cymara Ha eBEHTYaIHOTO 0OpaTHO BL3CTAHOBSABAHE HA CTOWHOCTTA Ha
obesuenkata Ha M3, Bb3HWKHANA B Pe3y/]TAT HAa YBEJMYEHMETO HA HETHATa pean3yeMa CTOHHOCT, ce
NpU3HABA KAaTO HamMaliMBaHe Ha cymarta Ha NpHU3HaTUTE pasxoaM 3a M3 mpe3 nepuosa, npes KoWTo
Bb3CTAHOBSBAHETO € Bh3HUKHAJIO.

Hsaxon M3 morat na Gbaat oTHeceHM MO CMETKMTE Ha APYrH aKkTHBM, KaTo Hanpumep M3, kouTto ce
W3M1013BAT KATO KOMIOHEHT Ha Cb3/IaACHUTE OT CaMOTO JPY/KECTBO COOCTBEHH CrpajH, ChOPLKEHUS M

obopysBane. M3, oTHeceHH KbM JPYr aKTHUB, C€ PU3HABAT 3a Pa3X0/l B NPOIbIKEHHE TIO/IC3HUS XKHBOT Ha
aKTHBa.

2.16. THproBeku U APYru B3emManus

B3emanusTa B 1€BOBE ca OLEHEHH N0 CTOMHOCTTA HA TAXHOTO Bb3HHKBaHe. Biemanusta BLB BasyTa
Ce NpeoLeHABaT Mo 3akmountentus kype Ha BHB kem 31.12.

° Karo kpeanTn 1 B3emMaHus BL3HUKHANM ITbPBOHAYANHO B NPEANPUATHETO ce KaacHpuumpar
B3€MaHWA BL3HUKHAIK OT AHPEKTHO MPEJOCTABAHE HA CTOKM, YCIYIH. MapH WK NapuHHU €KBUBAJIEHTH Ha
aeburopu.

. Korato npeocragsHeTo Ha napw, CTOKH WM yCITyrH Ha JajeHd 1eGHTOPH € ¢ HaMepeHHe
nosryueHHTe GUHAHCOBM aKTHBHM [a ObaaT NpoaajseHu He3abaBHO WK B GAU3KO Obaelle. Te ce Kiacuduunpat
KaTo ()MHAHCOBM aKTHBH, IbPIKAHHM 3a THPryBaHe.

JlaubuuTe 3a BB3CTAHOBSBAHE CC npeacrTaBaAT 110 OPHUIHHAIHUA pasMep Ha cymara Ha
B3€MAaHEeTo,

. Hpyrure B3emanus ce npeactasaT no cebecToiHoCT.
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[TbpBOHaUYaNHO B3eMaHUATA M KPEANTHTE CE OLIEHSABAT 110 LieHa Ha NpUI0GHBaHeE.
Cniel MbpBOHAYANIHOTO NPU3HABAHE KPE/IMTHTE M B3EMAHUATA OT KIUEHTH U JOCTABYMLIM CE OTUMTAT
no cebecroiHocT,
Karo kpatkocpounu ce knacudpuumupar B3eMaHus. KOUTO ca:
o (e3 (hMKCHpaH nanex:;
® ¢ (uKCHpaH NaaeK U OCTaThUEH CPOK [0 Majeska /10 ¢/1Ha FOMHA OT /1aTaTa Ha PUHAHCOBHS OTHET;
[Mpernen va B3emanuaTa 3a oGeslienka ce H3BbPLIBA OT PHKOBOJACTBOTO Ha APYXKECTBOTO B Kpas Ha
BCEKM OTYETEH MepHo/l U aKO UMa MHMKALKMK 3a obe3lenka, 3aryduTe ce HauMCAABaT KATO TEKYLL Pa3xo/l.
[Tpubansurennara ouexka 3a 3aryGu OT CHMHMTEIHW. TPYAHOCHOMpaeMH M HechLOMpaeMH B3eMaHWi ce
MpaBH, KOraTo 3a cbOMpaeMOCTTa Ha UsjaTa CyMa MM YacT OT Hesl ChLUECTBYBa BUCOKA HECHIYPHOCT. Kbm
BCAKO €/1HO Be3MaHe Ce MOAX0XKIA MHAWBH/YAIHO, KaTO Ce Nnpuiarat CbOTHOCUMHM KPHTEPHH 3a OlleHKa Ha
cvOupaemoctTa. Hecnbupaemure B3emaHus ce OTMHCBAT, KOFaTo NPaBHUTE OCHOBAHMS 3a TOBA HACTLINT.
OBesuenkata Ha B3eMaHMATA Ce HAYMCNABA Ype3 CHOTBETHA KOPECNOHAEHTCKA KOPEKTHBHA CUCTOBOHA
CMETKa 3a BCCKH BHJ B3eMaHe M Ce OTpassBa B CTaTWATa «o0e3lleHKa Ha aKTHBM» Ha JMLEBATa CTPaHa Ha
oTyeTa 3a BCeoOXBATHHUSA JI0XO/.

2.17. llpeaocraBenn 3aeMu

Beuuku 3aemu ce oTudTaT MO HOMMHANIHA CTOMHOCT /cebecToiHOCT/, KOSTO Cce npuema 3a
CrpaBe/UiMBa CTOMHOCT Ha NPEAOCTABEHOTO MO C/EJIKATA, HETHO OT MPEKUTE Pa3XO/W, CBLP3aHU C TE3H
3aemu. [levanbure u 3aryGure ce npusHaBat B OTYeTa 32 BCEOOXBATHUSA J10XO/1 KATO (DMHAHCOBH MPUXOH /OT
JMXBH/ Npe3 nepuoa, 3a KOWTO ce 0THAc 3aema.

JINXBOHOCHUTE 3aeMHM ce KiacMUUMPAT KAaTO TEKYLIM, OCBEH 3a 4acTTa OT TAX, KOATO uie Obae
ypelieHa B cpok Haja 12 mecela oT Kpasi Ha OTYETHHS NEPHO/L.

2.18. [apuunu cpeAcTBA M NAPHYHH eKBHBAJIECHTH

[Mapuunnte cpeacTBa M NapHUHKM CKBMBAJICHTH BKAIOYBAT MapH4HM cpeacTsa B Opoil v B GaHku,
CLOTBETHO B JIeBA M BbB BayTa.

[Mapuunnte eKBHBANEHTH ca KPATKOCPOUHH, JIECHO OOPaTHMM BHCOKOJMKBHAHM BIOKEHHUS, KOUTO
ChAbPKAT HE3HAUMTENICH PUCK OT NPOMSHA B CTOMHOCTTA UM.

[lapuunure cpeacTsa ce oleHaBaT MO HOMMHANHA cTOMHOCT. [lapuunuTe CpeacTBa BLB BaayTa ce
npeacTaBaT Mo 3akiouutenus kype Ha BHB kom 31,12,

Caenkure B uyKaecTpaHHa BalyTa ce BIIWCBAT MbPBOHAYAIHO KATO KbM CyMarta Ha “ys/iecTpannara
BajlyTa ce mpuiara uUeHTpaiHus Kypc Ha bwarapcka Hapoawa banka (BHB) kbm narara na caenkara.
KypcoBuTe pasiuku, Bb3HUKBALLM NPH YPEKIAHETO HA TE3U NAPUUYHH MOZULIMH WK NPH OTYUTAHETO HA TE3H
NapHYHH MO3MUHK MPH KypcoBe, pas/IMuHK OT Te3W. MO KOWTO ca OMAM 3aBeiieHH, ce OTYWTAT KaTo
(HHaHCOBM NPUXOH MM UHAHCOBH Pa3XOIM 3a MEPHOJIA. B KOWTO Bb3HUKBAT.

2.19.TbproBexky U APYra 3a1b/KEHHA

3aabiKeHUATa KbM JI0CTABUMLIMTE M APYrUTE ThPrOBCKM 3a/b/KEHUs C€ OTYMTAT 10 MCTOPHYEcKa
LieHa, KOATO ce nMpueMa 3a cripase/iuBaTa CTOMHOCT Ha cjejikata v KosaTo uie Obae nnateHa B Objeule 3a
MOJIyHEHUTE CTOKK M YCyTH, (hakTypupaHu Wik He Ha APYIKECTBOTO.

Tekyumre 3anbikeHus ce HauyMCAABAT MPU TAXHOTO Bb3HUKBAHE. 3aJb/DKEHWSTA BbLB BanyTa ce
NPEOLEHAT 110 3akitounTeNHua Kypc Ha BHB 3a chorBeTHara Bajiyta KbM jgartata Ha ChCTaBsHE Ha
(hvHAHCOBUS OTHET.

Ciiel MbPBOHAYANHOTO NPU3HABAHE ThPrOBCKHUTE W APYTH 3ab/KEHHS Ce OTYHTAT o cebecToiHOCT.

Karo kpatkocpounu ce knacuuumupar 3ab/KeHus, KOUTO ca:

®  0e3 (pMKCHpaH naaex;

L C CIJHKC-HpaH naaex W oCTaTbuyCH CPOK A0 najexa 10 e€aHa rojadHa oT jarara Ha CI)HHaHCOBHH
OTHET?

Kato abirocpounn ce k1acHpUUMpaT 3abIKEHHA, KOWTO ca ¢ (PUKCHPaH Najsex M OCTaThueH CPoK.
A0 najacia Hal €Ha rojiluHa oT Jararta Ha ChbCTaBAHE Ha C]JHHEIHCOBHFI OTyET.

2.20. Moayuenu 3aemu

Beuuku 3aemu MbPBOHAYAIHO C€ OTYMTAT MO CcebeCTOHHOCT, KOATO ce NnpHEMa 3a cCripabBe/uiHBa
CTOMHOCT Ha NMOJYHYEHOTO Mo caenKara, HETHO OT MPEKHTEC pa3sXxo/iv, CBbP3aHU C TE3H 3aeMH. [levanture
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3aryOMTe ce NpU3HaBaT B OTUeTa 3a BCeOOXBATHHS JI0X0]1 KATO (bunancoBm pa3xoau /3a TMXBU/ npes nepuosa,
3a KOWTO ce OTHAcH 3aema.

JlnxBoHocHuTe 3aeMM ce KiacH(HULMPAT KAaTO TEKYIIM, OCBEH 3a 4acTTa OT TAX, KOSTO wie Obae
ypenaeHa B Cpok Haa 12 mecena ot Kpas Ha OTHETHMSA NEPHOA.

2.21. JInzumr

Knacudukauuara na au3HHroBHTE JIOrOBOPH Ce OCHILECTBABA B HAYANOTO HA JIM3WHIA Ha Oa3aTa Ha
kputepun. [Ipu npomsiHa Ha yCI0BUATA HA IM3MHTOBHS JIOTOBOP, KOUTO BOJAT [0 NPOMSHA HA KPHTEPHUTE,
Ce U3BbPLIBA HOBA KIaCH(MKALIWA HA JIM3IUHIOBHTE J10rOBOPH.

PasrpannyaBaneTo Mexly (PMHAHCOB JIM3MHI M EKCIUIOATALMOHEH JIM3MHI NPH TAXHOTO TEKYILO.
OTPa3siBaHE W NEPUOIMYHO MPE/ICTABAHE BB (PUHAHCOBUTE OTHETH CE M3BLPLIBA B CHLOTBETCTBHE C NPUHLMANA
"NpeanuMCTBO Ha ChaAbpIKaHueTo npea hopmara”.

DHHAHCOB JIH3HHT

Jluzunrononyuaren

Jlnznur na UMC, npu ko#To 1py’KecTBOTO peaiHo HOCH BCHYKH PUCKOBE M 0611aru, NpOM3THYAILN OT
NpaBOTO Ha coOCTBEHOCT, ce KnacupuuMpa Kato (UHAHCOB JW3MHI. BCAKO JM3MHIOBO niawmane ce
pasnpejens Mexay 3ab/UKEHHETO W (PUHAHCOBHTE Pa3XO/IH, TAKA Y€ JIM3HHIOBOTO 3ab/IKEHHE 1a HAMAABA
€ nocrosiHeH Temrl. JIMXBeHUTe pa3sxoM ce BK/IIOYBAT B OTYETAa 3a BCEOOXBATHMS J0OXOJ KATO PAa3sXoau OT
" nuxBu Ha Gasa edektupeH siMxBeH npoueHT. [Ipuaoburthte No A0roBopu 3a GUHAHCOB JIM3HMHI AKTHBH CC
amMopTu3upart Ha 6a3a nose3Hus JKUBOT HA AKTUBA.

OnepaTuBeH JH3AHT

Jluzunrononyuaren

Jlusuur, npu KolTO HaeMoAATENAT NPOABIKABA /14 MPUTEKABA CHLIECTBEHA YACT OT BCHUYKH PUCKOBE
W CTOMAHCKH M3rofth OT COBCTBEHOCTTA BBPXY JIa/IEHHS AKTHB Ce KJAaCH(DMLUMPA KATO ONEpaTHBEH JIM3WHT.
[Topaau ToBa aKTHBBLT He ce BKJIIOYBA B OTUYETA 38 (PMHAHCOBOTO CHCTOAHME HA TM3MHIONOJIYUATESS.

[Mnawanuarta BLB Bpb3Ka € ONEPATUBHWS [IM3MHI CE MPU3HABAT KaTO pa3XoaM B OTYeTa 3a
BceoOXBaTHUA 10X0/ Ha 6a3a IMHEeH METOJL 3a MepUoJIa Ha JTH3UHTA.

JluzuHroaaren

Haemopnarenst npoabikasa Ja NpUTEKaBa ChUIECTBEHA YAacT OT BCHYKH PUCKOBE M CTOTAHCKH
M3ro/IM OT COOCTBEHOCTTA BLPXY NaCHHS aKTHE.

[IpuxoauT OT HaeMW OT OnepaTHBEH JIM3MHI CE MpM3HaBa Ha Oasata Ha JWHEHHMA METOA B
MPOABIKEHUE HA CPOKA HA CHOTBETHHSA JTH3IHHI .

[Tpu oTuMTaHETO HA IMBUHIOBUTE JOFOBOPH ce chOoaaBaT u3ncksannsta Ha MCC17.

2.22. IleHCHOHHHM W JPYIH 32]b/UKEHHS KBM NEPCOHAIA MO CONHAIHOTO H TPYIOBOTO
3AKOHOAATEJICTBO

3anboKEHUATa KbM NEPCOHANA M OCHIYPUTETHUTE OPraHn3alliy €a 3a1b/DKEHNS HA TIPEANPUATHETO
no nNoBoag Ha MUHAan TPYO NOJIOXKEH OT HACTHA NepcoHall 1 CbOTBETHUTE OCHTYPHTEIHH BHOCKH, KOHTO Ce
M3UCKBAT OT 3akoHopatencTBoTo. CbrinacHo wusuckeanusta Ha MCC 19, Te BKIIOYBAT M HAYMCIIEHHTE
KPaTKOCPOYHH JIOXOJM HA MEPCOHala ¢ MPOM3XO0/ HEMON3BaHW OTMYCKH HAa MEPCoHana M HAuMCACHWUTE Ha
Gasa Ha neficTBalLNTE CTABKH 33 OCUIYPSBAHE, OCHTYPHUTEIHH BHOCKH BLPXY T€3U JOXO/H.

[lencHONNH H APYIH 330BIKEHH N

CbraacHo ObArapckoTo 3aKOHOAATENCTBO JAPYKECTBOTO € 3aJb/KEHO [a Miallla BHOCKH BbB
(oHnoBeTE 3a couMAnHO M 31paBHO ocurypsiBaHe. PasmepbT Ha BHOckMTe ce onpeaens or Kogekca 3a
COUMAIHOTO OCHIypsBaHe M 3aKOHA 3a 3APaBHOTO OCHIYpsiBaHE — Bb3 OCHOBA HA JOXOAMTE 3a MEPHOJA.
Tpynosute otHoweHus Mekay paGOTHHUMTE M CAYKHTEINTE M /PY/KECTBOTO, B KauyecTBOTO My Ha
paboTonaren, ce ocHoasat Ha pasnopenbute na Kojekca Ha Tpyaa u Ha pasnopeabuTe Ha AeHCTBALLOTO
OCHI'YPHUTEITHO 3aKOHOAATENCTBO. .

OcHOBHO 3aabiukeHMe Ha paboTosatens € a W3BLPIIBA 3a/bIKUTEIHO OCHrypsiBaHE Ha HaeTHs
nepconan 3a Goun JleHCHU™, JOMBIHUTENHO 3aABIHKHTENHO NEHCHOHHO ocurypasaHe , ¢ona “O6uo
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3abonssaHe W MaituuHcTBO”, doHa ,.bespaGoruua”, ®onn ,, Tpyaosa 310m0ayKa 1 npogecuonaita Gonect”,
" onn .['apaHTHpaHu B3eMaHus Ha PabOTHHULIUTE W CITY)KMTEIUTE™ U 3IPABHO OCHIYpsBaHE.
Pasmepute Ha ocuryputenHnTe BHOCH Ce YTBBHPKIABAT Che 3akoHa 3a Giomkera Ha JI0O u 3akona
3a Owmpkera Ha H30K 3a cvorsernara roamua. Buockure ce pasnpeaenst mexay pabortoaatens w
OCHUI'YPEHOTO JIHLE B ChOTHOILIEHHE, KoeTo e onpeaeiero 8 KCO.

Kparkocpounn 10xoam na nepconana

Kpatkocpounute noxonu Ha nepcoHana noa (opmara Ha Bb3HarpakieHus, GOHYCH M COLMATHM
AONAL@AHKA ¥ NPUIOOHBKK CE NPH3HABAT KAaTO Pa3X0/1 B OTYETA 3a BCEOOXBATHUSA 10XO/1 B NIEPHOAA, B KOHTO
€ MOJIOYKEH TPYILT 3a TAX HIIH Ca U3MNBLJIHEHH UIUCKBAHMATA 34 TAXHOTO noJjiyvapaHe.

HbKumMATE OT JPYHKECTBOTO BHOCKM 1O COLMATHO M 3/PABHO OCUIypsiBaHe Ce NMPH3HABAT KaTo
TEKYLL Pa3sXo] H 3aIb/UKEHHE B HEMCKOHTHPAH pa3Mep, 3ae/IHO M B NEPHO/1a Ha HAYUC/IEHHE HA ChOTBETHUTE
JIOXOH. C KOWTO Te Ca CBbP3aHH. !

Kbm narata wa Bcekn (DMHAHCOB OTHET JIPY/KECTBOTO MPABM OLEHKA HA CyMATa HA OYaKBaHHUTE
PasXxo/in No HaTPyMBaLH Ce KOMIEHCHPYEMHU OTITYCKH, KOSITO Ce OuaKea J1a Objle U3niaTeHa Kato pesyarar ot
HEM3MOA3BAHOTO [1PaBO Ha HatpynaH otnyck. llonaraumure ce cymMM 3a KOMMNEHCHPYEMH OTIYCKH Ha
nepcoHasa ce OTYUMTAT KaTo 3a/lb/DKEHHE U KAaTO PasXojl, CBbP3aH ¢ KPATKOCPOUHHTE 10XO0/H Ha IepcoHaa.

AbATOCPOUHH 0X01H HA NEPCOHANA

CwrnacHo Koaekca Ha Tpysa, pabotoarens e 3ab/keH a M3Mallia Ha NepeoHana npu HacThiBaHe
Ha MEHCHOHHA Bb3pacT obe3lueTeHre, KOETO B 3aBUCHMOCT OT TPYAOBHMS CTak B MPEANPUATHETO MOKE J1a
Bapupa Mexay 2 v 6 OpyTHu paboTHM 3aniatv KbM JlaTata Ha [pPeKpatsBaHe Ha TPYAOBOTO
- NpaBooTHOWEHHE. [10 CBOMTE XapaKTEpPUCTHKK TE3H CXEMH NPECTaBIsABAT MIAHOBE C AeDUHUPAHH JOXO/IH.

Cwriacno Konekca na Tpyaa, paboToaaTesT MMa 3aQb/KEHHE 3a M3MUIalaHe HA 00e31leTeHus npH
npekpaTsBaHe Ha TPYAOB JJOrOBOP.

JpyKecTBOTO HAMa NpOrpaMu  3a JLITOCPOYHM [OXOAM HA MepcoHana, MMaiku NpeaBHjl
ChLIECTBYBAIMTE BBLTPELIHO-NPHCHIIM PUCKOBE B OTpPachia CTPOMTENICTBO, CBBP3aHM CbC CHJIHO-
KOHKypeHTHa Ou3HeC cpeja, TEKy4eCTBO HAa MEPCOHANA, 3HAYWTENHW HECHUIYPHOCTH, CBbP3aHM ChbC
CK/IIOYBAHE HA HOBH JOTOBOPH, y4acTHs B OOLIECTBEHH ThProBe W MOPBHUKH, HAMHPAHE HA WHBECTUTOPH H
criedyesiBaHe Ha ODEKTH, KaKTO M peivua /IMXBEHH, BaIyTHH, LEHOBH PHCKOBE M APYrd na3apHu (akTop.
[lpu Bb3HMkBane Ha OOCTOSTENCTBA KATO HANyCKaHe, [EHCMOHWpaHe W Ap.. JAPYXKECTBOTO Npuiara
3aKOHOBMTE HOPMH, BHM3WpALLLM HETOBMTE 3a]b/UKEHMS KbM TepcoHalia 3a M3MJlalllaHe Ha ChOTBETHHTE
00€3LIETEHNs U CYMH, KOUTO CE NMPU3HABAT KATO PasXo/iM M 3aAb/JKEHUS B IEPUO/A HA CLOUTHETO.

Crnen u3annawmaneTo Ha Te3n J0XOAM, 3a paboToiatens He MPOM3THYAT APYIH 3aAL/DKEHUS KbM
paboTHULMTE U CTYKHTEIIHTE.

2.23. JanbYHH 320 bJKCHHS

Texymm nanbunm 3aabakenus ca 3aabiokenusita Ha JIpyKeCTBOTO BB Bpb3Ka C MPUIAraHETO HA
AdHDBYHOTO 3aKOHOAATENICTBO. C'bl.l.lHTe BLB Ll)H HAHCOBHA OTYET Ce Ilpe,a]CTaBSlT 10 CTOHHOCTH B ChOTBETCTBHE C
NPAaBUJIATA HA CHOTBETHHA JAHBYEH 3aKOH 3a ONpe/Ie/IsHe HA CTOMHOCTTA HA BCEKH BHA JAHDbK.

2.24. CobcTBeH KanuTal
HM3menenueTo B cOOCTBEHHS KanuTasl Ha NPeANpPUATHETO MEX/Y AaTUTE Ha /1Ba CUETOBOAHM Dananca
oTpassiga YBEJIHYEHHUETO MJIH HAMANIEHHETO B HErOBHMTE HETHH aKTHBH rnpes nepuoaa. OcseH NMPpOMEHHTE B
| pesyJsITaT Ha onepaLuK Che COOCTBEHMKA (YBEHYEHHE HA KAlIUTAA, PA3npeae/ieHHe Ha MBUACHTH | OpYIru),
M3MEHEHHETO B COOCTBEHMs KaluTan npe3 nepuoja npeactass obilara cyma Ha nevanbute wam sarybure
1pe3 TO3M MEPHOJL, HE3aBMCMMO OT TOBAa Jla/lM T€ Ca NMPHU3HATH B OTYETA 3@ NPHUXOAMTE M Pa3XOAMTE MM
JMPEKTHO B COOCTBEHMS Karurai.
- CoOcTBeHMAT KanuTal Ha JIPYIKECTBOTO CE ChCTOM OT:

OcHoBen KanuTan

JIpyKecTBOTO € KanWTaioBo W € 3a/b/KeHO Ja perucTpupa B THProBCkWs perucTbp onpeaeseH
pasMep OCHOBEH KanuTan, KOHTO na ciyku kaTto obesneuyeHHe HA KPEAMTOPHUTE Ha JIPY/KECTBOTO 3a
M3ITbJIHEHHE HA TEXHWUTE B3EMaHUs KbM HEro.

OCHOBHHMAT KanuTal Ha JPY’KECTBOTO Ce NPE/ICTaBs MO HErOBATA HOMMHANHA CTOMHOCT, ChIMIACHO
CbhAOHO pelleHHe 3a PerucTpaLms.

PesepBu
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3aKOHOBM pe3epeu
HpysxecTBOTO HAMA 3a]biKeHHe 1a GOPMUPA 3aKOHOBM Pe3epBH MO cuiata Ha ThProBCKHS 3aKOH.
* JIpyKecTBeHHs 10rOBOP WK APYT HOPMATHBEH 10KYMEHT.

[pyru pesepeu

Karo apyru pesepeu ce orumrar pesepeure, (OpPMHpaHM OT pasnpeaeneHMeTo Ha OajaHcopata
neyanda Ha ApyKecTBOTO.

- (DUHAHCOBH Pe3yJITATH

Hatpynauu neyan6u u 3arybm oT MUHANK TOAUHU

Cobumre ce nocousar B oT4eTa 3a (MHAHCOBOTO CHCTOSHHE OTAGIHO OT APYTHUTE CTATHH.

Texyul gunancos pesynrar

B oryera 3a BceoOXBaTHMA 10X0O1 OTAENHO CE MOCOUBA (DUMHAHCOBHS PE3YATAT OT NPOILIKABALIHN U
NPeyCTaHOBEHH JIEHHOCTH.

OO6wmsiT BeceoOXBaTEH J10X0/1 3a FO/IMHATA BKJIIOUBA HeTHaTa nevaiba/zaryba 3a roamHata u apyrust
BCeOoOXBaTEH OXO/1 3a FOIMHATA, HETHO OT JIAHbKA BbPXY JI0XOAHTE.

2.25. lanbus BbPXY neuanbara

Texywure nanum Bbpxy nevanbata ce onpeiessiT B CbOTBETCTBHE C M3HCKBAHUATA Ha OBJrapekoTo
AaHBYHO 3aKOHOAATENCTBO — 3aKOH 3a KOPNOPATUBHOTO MOA0X0AHO obnarave. Homuuannata aawbuma
craBka3a2012r.e 10% (2011 r.: 10% ).

Texyunre 1aHbYHU aKTUBM M MACHBH Ca Te3M 3Q/IL/DKEHUS WM B3EMaHUs OT GIOAKETa, KOMTO ce
OTHACAT 3a TEKYIMSA W NPEIXOHH NMEPUOIH U KOHTO HE ca MiaTeHn/Bhb3CTaHOBEHH KbM JaTtaTa Ha OanaHca.

PasxonbT 3a nawbk npeacrasisBa cymaTta OT TEKyUMsl [1aHbK OT neuyandara, M3MEHeHUsTa Ha
aKTHUBWTE M MAaCUBMTE O OTCPOYECHH NAHBLM M NPEH3HMCICHUNTA, NPU3HATH MPE3 TEKYLUs MEPHOA Ha
_ TEKYLUH JaHblM OT nevanbara 3a npeaxoaHu NeproIH.

Tekywmar nanbk or neuandata ce npeacTaBs B OT4YETa 3a BCEOOXBATHUS J1I0XOJ KaTO pasxoj 3a
AaHbuM OT mevandaTta 3a nepHoia, C KOMTO ce HamaisBa CYeTOBOAHATAa nevanba WM ce yBeiauuapa
cueToBoHaTa 3aryba .

[Tpeunsuncnenusta Ha TekyuM aaHbl OT neyanbara 3a NPeAXOAHH NEPUOAM, KOMTO Ca MPH3HATH
npe3 TeKyLuus Mepuo/j ce NPeACTaBaT B OTUETA 3a BCEOOXBATHHS 1I0XO0/1 KATO Pa3xo/l 3a JaHblM OT nevandara
3a TEKYLHA NEPHOI.

Hanbunara nevanba/zary6a e neuanbara/sarybata 3a nepuoja, onpeaeneHa ChIJacHO YCTAHOBEHUTE
OT JEHCTBALIOTO JaHBYHO 3aKOHOJATE/ICTBO MPABMIA, HA OCHOBATa Ha KOATO Ce ONMpene/s pasMepbT Ha
AbIKMMUTE/Bb3CTAHOBUMHUTE/ IaHbUn. Jlanbunata nevanGa/3aryba ce onpeaens v Aekiapupa ¢ roauiiHarta
JlaHbyHa JIeK1apaLus 3a CbOTBETHUS MEPHOJIL.

OrtcpouennTe 1aHbYHN AKTUBM H 1IACHBH Ca ONPE/IENeHN BLPXY CTOHHOCTTA HA BPEMEHHHUTE JaHbYHU
PasNMKH, Bb3HUKBALLM B PE3YJITAT HA paznuuusTa Mexay OanaHcoBaTta W 1aHbYHATA CTOWHOCT HA AKTUBWTE U
MAcUBUTE, KOMTO y4acTBar BbB (opmupaHeTo Ha (unancoBus pesynrar. OTCpPOYEHHTE JaHbUYHH AKTHBH W
MacHBH Ce NPEICTAaBAT B CHETOBOAHUA Gananc Ha HeTHA 6a3a OTAENHO OT APYIHTE aKTUBK U nacusu. Chiure
HE CE€ KOMIEHCHPAT B KOHCOTHAMPAHUTE OTUETH.

[lacuBu no OTCpOYEHH NaHBUM Ce TMPU3HABAT MO OTHOLIEHHE HA BCMUKM OOjaraemMu BpeMcHHH
pasinKHu.

AKTHBH 110 OTCPOYEHH NaHBLM CE NPU3HABAT 3a HAMaJIseMUTE BPEMEHHH Pa3/IuKK, AaHbunaTa 3aryba
WK JAHBYHU KPEUTH.

AKTHBH 10 OTCPOYCHHM JaHBIK CE MPHU3HABAT A0 CTENEHTa, A0 KOATO € BEPOATHO 1a umda Obaema
- obnaraema neyanba, Cpeuly KOATO Aa MOrart [a ce M3Moa3BaT HaMajlsacMHUTE BPEMEHHH pa3/iMKu, laHbyHaTa
'33]")/63 WK JaHbYHHA KPEOUT.

OTCPOHCH MTC NaHBLH CE NMPHU3HABAT KaTO MPUXO/ MK pa3xo/l U Ce BKJIIOYBAT B HETHATAa neyanba wiu

3aryba 3a nepuojia, OCBEH B ClyqauTe, KOFaTo JaHbLMTE POM3TUYAT OT ONepal Wiu ChOUTHS, NpU3HATH
JIMPEKTHO B KanuTana.

2.26. PHHAHCOBH HHCTPYMEHTH

JpyxectBoTo Kknacuduuupa cBouTe (DMHAHCOBM aKTHBM B CJIEAHMTE KaTeropuu: .(puHaHCOBH
AKTHBH, OTYMTAHM TI0 CMPaBE/UIMBA CTOWHOCT Kato nevanda uam 3aryba”, “saemu (kpeauTu) v B3emaHus™
“aKTHBH Ha pasnonodkenue 3a npoganba”. Knacupmkaumsta e B 3aBHCHMOCT OT CBIHOCTTA W LIENHTe
(NpeaHa3sHAYCHHETO) Ha (PHUHAHCOBMTE aKTMBM KbM JaTaTta Ha TAXHOTO npuaodusane. PukoBoacTBoTO
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onpenesis Kﬂacud)m{aumra Ha [bHHaHCOBHTE AKTHBH Ha NPYIKECTBOTO KbM jJartarta Ha NMbPBOHAYAIHOTO HM
MpU3HABAHE B OTYETA 34 C])HHaHCOBOTO CbCTOAHHE.

[lpn  nmbpBOHAYanHOTO npH3HAaBaHe Ha (MHAHCOB aKTUB, JIPYKECTBOTO I [pu3Haga o
crnpase/liinBata UM CTOMHOCT, Nniawc, B cnyqaii Ha q)HHaHCOBH AKTHBH, KOUTO He Ce OTYMUTAaT 1o CrnipaBc//iMBa
- CTOMHOCT B nevanbara WiH 3aryGaTa. pasxoauTe 1o caenkara, KOUTO Ce OTHACAT MNPAKO KbM l'lpHJ_l{‘PGHBEIHCTO
WJIW M3/1aBaHETO Ha (PUHAHCOBUSA AKTHB.

DuHaHCOBUTE aKTHBH Ce OTNMCBAT OT OT4eTa 34 CbHHaHCOBOTO CbCTOSHHE Ha PYIKECTBOTO, KOrarto
fpaBata 3a noJiydaBaHe Ha napmmu cpeacrea OT TE€3H AKTHBH Ca M3TEKJIM, WM Cca NPEXBLPIIEHH H
JAPYIKECTBOTO € NMPEXBbPIIMIIO CHIUIECTBEHATA HAaCT OT PHCKOBETE H NOJIBHUTE OT coOCTBEHOCTTA BLPXY aKTHBA.
AKko APYKECTBOTO Npoab/iKaBa Jaa AbPyKH CbILECTBEHATA 4acT OT PHCKOBETE H NMOM3HTC aCOLUMHPAHHU CbC
cobcTBeHOCTTa Ha jlaieH TpaHcdepupan (UHAHCOB aKTHB, TO NMPOLIKABA J1a NpyU3HaBa akTHBa B OTHETa 3a
qJHHaHC{)BOTO CbCTOAHHE, HO NMPHU3HABA CbILO H obesrneueHo 3A0BIMKCHHE (3aeM) 3a NoJy4YeHUTEe Cpe/icTRa.

DHUHAHCOBH AKTHBH, OTYHTAHM 110 CHPABELIHBA CTOHHOCT, KATO Neuanba nin 3aryba

Ta3un kareropus uma jiBe NOAKATErOPHM: AbPIKAHKM 3a ThPryBaHe (PUHAHCOBH AKTUBH, H OTYUTAHH 10
cripaBe/l/IuBaTa CTOHHOCT (PUHAHCOBM aKTHBH, KaTo nevanba unm 3aryba. MUHAHCOB aKTUB ce Kinacuduunpa B
Ta3W KaTeropHs, ako e npuaobMT ¢ uen npoaaxda B KpaTKOCPOUEH MIaH WKW Bb3 OCHOBA Ha pellleHWe Ha-
PBKOBOACTBOTO.

DHHAHCOBM AKTUBH, OTUMTAHK 110 CTIPABE/IMBATA CTOMHOCT KaTo neyanba uam 3aryba ce oTuuTar B
CJIEABALIMTE OTHYCTHH NEPHOAM 10 CNpaBeIMBa CTOWHOCT. Pealnsupanute u HepeaiusupaHute nevyanou u
3ary0u OT MpoMsHa B CrpaBeIMBaTa CTOWHOCT HA (DMHAHCOBM aKTMBM. OTYMTAHH NO CIPABEUTHBA CTOIHOCT,

KaTo nevanba Wiu 33[‘y63 Cce BKJIIOYBAT B OTYeTa 3a BCeOOXBATHHUA [OXO/ 3a nepvoaa. npes KOHTO ca
Bb3HUKHAJIH.

Kpeautn u B3emanus

Kpeantu u B3emanus ca HeaepuBaTUBHM (DMHAHCOBM AKTHBM C (PMKCHPaHM WM YCTAHOBHUMM
| MaliaHmus, KOMTO He Ce KOTHpAT Ha akThBeH nasap. KpeauTute ce oueHsBaT B OT4eTa 3a (JMHAHCOBOTO
ChCTOAHME 110 cebecToiiHoCT. B3emanusTa ce NpeCTaBsT W OTYUMTAT MO CTOMHOCTTA Ha TAXHOTO Bh3HUKBAHE,
HamajeHa ¢ pasmepa Ha obe3uenkara 3a HechOMpaemu cymu. Te3u akTHBM Ce BKIIOYBAT B rpynara Ha
TEKYIHTE aKTHBH, KOrato MaTypUTEThT UM € B paMKHUTE Ha 12 Meceua uiu B 00MYaeH OnepaTuBeH LMKb/ Ha
APYKECTBOTO, @ OCTAHAIIMTE — KATO HETEKYIIH.

Tasu rpyna ¢uHaHCOBM aKTMBM BKIIOYBA: MPEIOCTABEHH 3a€MW, THPrOBCKM B3EMaHUs, APYr
B3EMaHHs OT KOHTPAreHTH M TPETH JIMLA, NAPUYHU CPEJICTBA U MAapPHYHH €KBUBAJIEHTH. JIMXBEHUSAT 10X0A 110
KpeanTHTE Ce MpU3HAaBa KaTo (PUHAHCOB NPHUXO/ B OTHYETA 3a BCeoOXBAaTHHUSA NOXO/L.

B kpas nHa oTueTHMS nepuoa APYKECTBOTO OLECHSBA [AJIM Ca4 HACTBIHAM CLOUTHS M OOCTOATENCTBA,
KOMTO T110Ka3BaT HAJIMYKETO HAa 0OEKTHBHM JI0Ka3aTe/ICTRa, Hajlaraly 00e31eHKa Ha B3eMaHHUATA.

@unaHcoBH AKTHBH HA PA3MNOJI0/KEHHE 32 IPoAaKHa g

MUHAHCOBUTE AKTHBH Ha pasnonoKeHue 3a npo;lamﬁa ca HeAepHBATHBHH AaKTHBH, KOWUTO ca
npuaoOMTH ¢ Takasa e WK He ca Kiracuuuupann B apyra rpyna. OGuuaiino e npeacTapispat akUMH Wi
AAJIOBE B JIpYTH JIpYyiKeCTBa, I'I]JH,.']OGHTH C MHBCCTHLUHOHHA LIE]1 H CE€ BKIHOUYBAT KbM HETCKYUIHUTE aKTHBH.
OCBCH aKO HAMEPCHHETO Ha APYKECTROTO € [a 'k npojaBa B paMKHTE Ha clie/ipaliure 12 Mecella H AKTHBHO
TBPCH KyINyBau.

(DUHAHCOBUTE AKTHBHU Ha Pa3noioKeHHe 3a npona}l{fia CC oucHABaT no:

- ChpaBeiMBa CTOMHOCT - 3a JIPY)KECTBA, YUMTO KHMKA  ca OOPCOBO KOTHpaHW.
CrpaseainBata CTOWHOCT Ha Te3W aKTHBM Ce OMNpe/ess upe3 npuiaraHe Ha GopcoBarta leHa HA Haii-
CKOpOlIHATa ClIe/IKa, NPH YCIOBHE Y€ HE € MMAJIO 3HAYMTENHA MPOMAHA B UKOHOMHYECKHTE YCJIOBHS B
- MEPHO/Ia MEXK/lY /laTaTa Ha C/IeIKaTa U OTYeTHATA /1aTa, MJIH

- lleHa Ha NpUAOOKMBAHE - 3a APYKECTBA OT 3aTBOPEH THII, 3@ KOMTO € TPYAHO 1a Ce HAMEPAT AaHHH 3a
AHAJIONOBH NMazapHH CCJIKH.

Edexrure o npeouenkara 10 cnpapeanusara cToiHOCT, nevantu uam 3aryom, ce MPU3HABRAT B ., ApYI
BCeoOXBaTEH A0X0A” € M3KIIOYeHHe Ha 3arybuTe OT 06e3tieHKa, 10 MOMEHTA Ha OTIHCBAHE HA (puHancoBus
aktus. [Ipn ornucsane Ha MHAHCOBUS aKTMB HaTpynanata neuanba wiau 3ary0a, npusHaTa npeam B ,Jpyr

BCeoOXBaTeH 10X0”, ce npeknacupuimpa 0T cOGCTBEH KanuTan B nevanbara wiu 3arybara kato ,,KopeKuus
OT npeKnacupukaumn’.
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JMBUACHTH 1O akuMM M Asno0Be, KnacupUUMpaHH Kato (UHAHCOBH AKTMBH HA Pa3noNOKEHHE 3a
npoa@k0a, ce MpU3HaBaT M OTYMTAT B OTUETA 32 BCCOOXBATHWS JOXO/, KOFaTO €€ YCTAHOBH MPAaBOTO Ha
JIPYIKECTBOTO /A MOJYYH NJ1aliane.

[MpuTexkaBaHuTe MHBECTULMM Ha pa3nonoxkeHue 3a npoaxba ce NperaekaaT KbM Kpas Ha BCEKH
OTHETEH MNepHO, JaH Ca HACTBLIWAM CLOUTHA M ODCTOATENCTBA, KOMTO MOKA3BAT HATMYHETO HA OOEKTHBHH
JI0Ka3aTesCTea, ue 3a oT/eNeH GUHAHCOB aKTHB WM rpyna akTHBH uma obestienka. Te ce obGesuenssar. ako

GanaHcoBaTa CTOHHOCT € M0-BHCOKA OT OYAKBaHATA MM Bb3cTaHoBHMMA cyma. CymaTa Ha npusHatara 3ary6a
~ ot ofe3lieHKa e paBHa Ha pasIMKaTa MEkKILy LleHaTa Ha npu1oGuBaHe M TeKyLaTa CnpaBe/uInBa CTOHHOCT.

DHHAHCOBH NACHBH M HHCTPYMEHTH HA cOOCTBEH KANHTA

HpyxecTBoTO Kiacu(puumMpa AbJArOBH HHCTPYMEHTH W MHCTPYMEHTH HA COBCTBEH KanmuTal WiH KaTo
(PMHAHCOBM 3ab/DKEHHS WK KAaTO CODCTBEH KAMMTA/l B 3aBUCMMOCT OT CHUIHOCTTA M YCJIOBHSTA B AOFOBOP
ChC CHOTBETHHS KOHTPAre€HT OTHOCHO T€3H MHCTPYMEHTH.

DOUHAHCOBH NACHBH

DuHAHCOBUTE MACHBM BKIIOYBAT 3aeMM  (KPEAMTH), 3aabJKEHHS KbM AOCTABMHULUM W JAPYIH
KOHTpareHTH. [lpn mbpBOHAYAIHOTO NpH3HaBaHe HAa (DMHAHCOBUTE MACHBH, JPY/KECTBOTO T'H Nnpu3Hasa no
CripaBe/UIMBaTa MM CTOMHOCT, MJIKOC Pa3sXOMTE M0 ClelIKaTa, KOUTO Ce OTHACAT NPSKO KbM NpHAoOHBaHETO
WM W3]1aBaHEeTO Ha (pMHaHcoBHs nacus. Cle/l NMbPBOHAYATHOTO NPU3HABAHE JIPYKECTBOTO OLEHABA 3aEMUTE
(KpeauTuTe) 1o aMOpTH3MpaHa CTONHOCT € M3MOJI3BAHETO HA METOAA Ha €PEKTHBHUSA JIMXBEH MPOLIEHT. :

2.27. lorosopu 3a cTpouTe/icTBO. OTHHTAHE HA JBHJITOCPOYHH I0TOBOPH 32 YCJAYI'H
[TpuxoauTe nNo 10roBOpH 3a CTPOMTENICTBO BKIIOYBAT:
® ['bPBOHA4ajiHaTa CymMa Ha Nnpuxo/ia, onpejesneHa B JI0roBopa;
®  Cymara 3a JOMbJHUTENHUTE paboTH, U3BBPILEHH BCICACTBUE HA AOMbIHHTE/IHU 3IMEHEHHS B
obema Ha a0roBOpeHHTe PaboTH, M3MIALIAHETO HAa MCKOBE W MaTEPHAIHM CTUMYIIH
AOTONKOBA, JOKOJIKOTO € BEPOATHO T€ /1a IOBE/IAT 10 pealin3upaHe Ha MPUXOAM W T€ MOrarT Jia
ObaaT HaEKIHO HU3MEPEHH.

B otuetennTe NpUXOaM ce BKIIIOYBAT rapaHUMOHHUTE CYMH 3a MOETH aHTAKHMEHTH 3a KauecTso,
KOMTO C€ 3a/IbPaKaT OT Bb3JI0KUTE/A 10 H3THYAHE HA rapaHLMOHHUS CPOK.

Pazxoaure no 10oroBopuTe 3a CTPOMTENCTBO BKIKOYBAT:

- Pa3xo/iM, KOMTO ca CBBP3aHU MPAKO C KOHKPETHMS AOrOBOP: Pa3Xxolu 3a TPyl Ha o0eKTa,
BK/TIOYHTENTHO 00EKTOB HA/130p; Pa3XO/M 3a MATEpHAIH, W3MOJI3BAHN MPH CTPOMTENCTBOTO; AMOPTH3ALIMS Ha
MaiinHuTe, 000pYIBAHETO MU CHOPBLKEHUATA, M3MOJ3BAHW M0 JOrOBOPA; Pa3XOAM 3a MPHABHKBAHETO Ha
MaluHuTe, 000pY/IBAHETO, CHOPHIKEHUSTA M MaTepHaluTe /0 W OT [UIOWAAKATa HAa M3MbJAHEHWE Ha
A0roBOpa; pasxO/d 3a HaeMaHe Ha MalWHW, O0OpY/ABaHE M CHOPBLKEHHS, Pa3XOAM 3a MPOEKTHpaHe U
TEXHHYECKA [MOMOLL, KOMTO Ca NpSKO CBbP3aHW ¢ 10roBopa: NpuOAM3MTENHM pa3xoan 3a pabotu 1o
W3BLPLIBAHETO HA KOPEKUMH M paboTW Mo rapaHUMOHHATAa MNOMIPBKKA, BKIOYUTEIHO OYaKBAHWTE
rapaHUMOHHHK Pa3sXo/li; MCKOBE OT TPETH CTPAHH U JIPYIH:

[Tpu3napane Ha MPUXOANTE U PA3XOJIUTE MO JA0rOBOPA

Korato pesynrarsT OT €aMH J0OroBOp 3a CTPOMTENCTBO MOXE Ja ObJE HANEKAHO NPEABHICH.-
NPUXOJANUTE U PA3XO/INTE, CBHP3aHH C HEr0, CE NPHU3HABAT 3a NPUXOAM M Pa3X0/IN Ype3 ChIIOCTaBAHE Ha eTara
Ha M3II'bJIHEHHE HA JIOrOBOPHATA AEHHOCT CIIPAMO Jarara Ha ChCTaBsiHe Ha (PUHAHCOBUS OTUET.

[lpuxoauTte no noropopa CLOTBETCTBAT HA Pa3XOAMTE 110 [OTOBOPA, HANPAaBEHW HA eTana Ha
3aBbPLIBAHETO, KOETO BOAM 10 OTpa3sBaHe Ha MPUXOAH, Pa3X0ad U nevanda, KOMTO MOraT J1a ce OTHecaT KbM
yacTTa OT 3aBbpilueHata paboTa.

[lpu3naBaHeTo Ha NpUXOAMTE M Pa3XO]MTe CTaBa 4pe3 OTHACAHE KbM €Tan Ha 3aBbpllBaHE Ha
A0roBopa no Metoja "1 Ha 3aBbPLIEHOTO CTPOHTENICTBO" .

EtanbT Ha n3nbaneHne Ha 10roBop ce orpe/iens 110 METOAA: 4acTTa Ha HATYpPATHOTO W3MTbIHEHHE Ha
paborata no norosopa Ha Ga3a nperjiel Ha u3BbplueHaTa pabora ypes aktysane Ha CMP, chriacno Akr
" 06p.19 /Ceprudmxar/.

MexanHHuuTe (pakTypUpaHn CyMH NpeacTaBisBaT (pakTypUpPaHH CYMH 3a M3BBPIICHATA (10 J0roBopa
paboTa, HE3aBUCHMO JIaJTH 3a M3IJIATEHH OT KIIHEHTA.

Besiko ouaksano npesuiieHne Ha ofuiata cyma Ha pasxojuTe no J10roBopa crnpsamo oduara cyma Ha
MPUXO/IMTE 110 10TrOBOPA CE NMPH3HABA HE3a6aBHO KaTO TEKYII Pa3X0/l U ce NpeacTaBsA KaTo MPOBU3MS.
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