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XAHHYEJI EOO));
 
rO):.{I1111EH ):.{OKJIA):.{ 3A ):.{EHHOCTTA
 
31 ):.{EKEMBPI1 2010 r.
 

PbKOBO)J,CTBOTO npe)J,CTaB~ CBO~ rO)J,HweH )J,OKJ1a)J, H rO)J,HWHH~ <pHHaHcoB OTlfeT KbM 

31 )J,eKeMBpH 2010 r., H3rOTBeH B CbOTBeTCTBHe C Me)l()J,yHapo)J,HHTe CTaH)J,apTH 3a <pHHaHcoBo 

OTlfHTaHe (MODO), npHeTH OT EBponei1cKH~ CblO3 (EC). T03H OTlfeT e o)J,HTHpaH OT 

npaHcyoTbpxaycKynbpc O)J,HT 00,[(. 

I. 0611!H cBep,eHHH 

XaHHyeJI EOO,[( e BnHcaHO B TbproBcKH~ perHcTbp Ha CO<pHHCKH rpa)J,cKH Cb)J, no <pHpMeHo 

)J,eJIO No 20275/1993 r., C PeweHHe No 1 OT 13.1 0.1993r., no)J, HOMep 11884 TOM 162 cTp.192. 

C PeweHH~ No 2/19.12.1994 r, 3/25.09.1996 r, 4/19.07.1999 r. , 5/07.11.2000r. 6/07.06.2004 

r.,7/26.09.2006 H 8/09.10.2006 ca H3BbpweHH npoMeHH B perHcTpaUHHa Ha )J,pY)l(ecTBoTo. 

KanHTaJIbT Ha )J,pY)l(ecTBoTo e 5,462 JIeBa H e BHeceH H3~JIO. 

,[(eHHOCTTa Ha XaHHyeJI EOO,[( BKJ1lOlfBa MapKeTHHr H npo)J,~6a Ha CHCTeMH H npo)J,yKTH 3a 

aBTOMaTH3aUH~ B npOMHWJIeHOCTTa H crpa)J,H H cBbp3aHHTe yCJIyrH - npoeKTHpaHe, 

HH)I(eHepHHr, BHe)J,p~BaHe H nO)J,)J,pb)l(Ka. 

II. YnpaBJIeHCKa CTpyKTypa Ha p,py~ecTBoTO 

YnpaBJIeHCKaTa cTPyKTYpa Ha )J,pY)l(ecTBoTo BKJ1lOlfBa )J,BaMa ynpaBHTeJIH H e)J,HH npoKypHCT. 

,[(pY)l(eCTBoTo ce ynpaBJI~Ba H npe)J,cTaBJI~Ba OT )J,BaMaTa ynpaBHTeJIH 3ae)J,HO, HJIH OT 

npoKypHcTa, 3ae)J,HO C e)J,HH OT ynpaBHTeJIHTe. KbM 31.12.2010 r. ynpaBHTeJIH Ha )J,pY)l(ecTBoTo 

ca BJIa)J,HMHp rOpaHoB AHreJIOB H THXOMHp EMHJIOB TOWKOB. KbM 31.12.2010 r. npoKypHcT Ha 

)J,pY)l(eCTBoTo e '[(HMHTbp .5IHeB reOprHeB. 

npe3 2010 r. Bb3Harpa)l()J,eHHHa, nOJIyqeHH 06LUO npe3 rO)J,HHaTa OT ynpaBHTeJIHTe H 

npoKypHcTa Bb3JIH3aT Ha 833 XHJI.JIB. cpeLUY 794 XHJI.JIB. npe3 2009 r. 

YnpaBHTeJIHTe H npoKypHCbT: 

He npHTe)l(aBaT )J,~JIOBe, eMHTHpaHH OT )J,pY)l(eCTBOTO; 

H}lMaT npaBa )J,a npH)J,06HBaT )J,}lJIOBe OT )J,pY)l(eCTBOTO; 

He YlfaCTBaT B TbprOBCKH )J,pY)l(eCTBa KaTO HeorpaHHlfeHO OTrOBopHH Cb)J,py)l(HHUH; 

He npHTe)l(aBaT nOBelfe OT 25 Ha CTO OT KanHTaJIa Ha )J,pyro )J,pY)l(eCTBO; 

He yqaCTBaT B ynpaBJIeHHeTO Ha )J,pyrH )J,pY)l(eCTBa HJIH KoonepaUHH KaTO 

npoKypHCTH, ynpaBHTeJIH HJIH lfJIeHOBe Ha CbBeTH. 
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XAHHYEJI E00Jl: 
rO):.{l11I1EH ):.{OKJIA):.{ 3A ):.{EHHOCTTA (OPOLJ,bJI:>KEHl1E) 
31 LJ,EKEMBPl1 2010 r. 

III. CbCTOHHHe H pa3BHTHe Ha )),PYjKeCTBOTO npe3 2010 r. 

npe3 2010 r. Xamf)'eJI EOO)]; npO)J,bJI)I(H )J,a pa3BHBa CBOHTa )J,eHHocT B CJIe)J,HHTe OCHOBHH 

HanpaBJIeHHH: 

6HToBa aBTOMaTH3aL\HH; 

HHTerpHpaHe Ha CHCTeMH 3a ynpaBJIeHHe 3a epHJIHaJIHTe Ha XaHHyeJI B EBpona 

npOMHlliJIeHa aBTOMaTH3aL\HH. 

B 6HToBaTa aBTOMaTH3aL\HH npO)J,bJI)I(HXa npo)J,a)I(6HTe Ha TepMOCTaTHH BeHTHJIH, H npO)J,yKTH 3a 

oCHrypHBaHe Ha KOMepopTa. 

B npOMHlliJIeHaTa aBTOMaTH3aL\HH npO)J,bJI)I(H H3nbJIHeHHeTO Ha )J,orOBopH C TEU. MapHL\a H3TOK 

2 EA)];,COJIBeH-Co)J,H,JlyKOHJI-HeepToxHM A)];,HeoxHM A)]; H )J,pym. 

npe3 2010 r. 6bJIrapCKHHT epHJIHaJI ce YTBbp)J,H KaTO L\eHTbp 3a HHTerpHpaHe Ha CHCTeMH 3a 

ynpaBJIeHHe 3a L\HJIa EBpona. 

H3BO)J,bT e, 4e H npe3 2010 r. XaHHYeJI EOO)]; npO)J,bJI)I(H )J,a ce pa3BHBa cTa6HJIHO, B HHTepec Ha 

CBOHTe KJIHeHTH, nepCOHaJI H c06cTBeHHK. 

IV. Eb)),emo pa3BHTe Ha XaHHyeJI EOOlI 

npe3 2011 r. H 3aHanpe)J, I..l.\e npO)J,bJI)I(H pa60TaTa Ha )J,pY)l(eCTBOTO B OCHOBHHTe My 

HanpaBJIeHHH. 

B 06JIaCTTa Ha 6HTOBaTa aBTOMaTH3aL\HH ca CKJI104eHH )J,bJIrOCp04HH )J,orOBopH C EpaTO, PyBeKc, 

H Er TepM. EJIaronpHHTHH Bb3MO)l(HOCTH Cbl..l.\eCTBYBaT 3a OCbl..l.\eCTBHBaHe Ha )J,OCTaBKH 3a 

BO)J,OCHa6)J,HTeJIHHTe )J,pY)l(eCTBa B CTpaHaTa. 

B npOMHlliJIeHaTa aBTOMaTH3aL\HH npO)J,bJI)I(aBa pa60TaTa no aBTOMaTH3aL\HHTa B COJIBeH-CO)J,H. 

me npO)J,bJI)I(H pa60TaTa H no )J,orOBopHTe C JlyKOHJI HeepToxHM A)]; H )J,p .. 

npe3 2011 r. HHTerpaL\HOHHHHT L\eHTbp, I..l.\e npo)J,bJI)I(H)J,a 06CJIy)l(Ba epHJIHaJIHTe Ha XaHHyeJI B 

EBpona no OTHOllieHHe Ha HHTerpHpaHe Ha CHCTeMHTe 3a ynpaBJIeHHe. 

V. HaY1JHH H3CJIe)),BaHHH H npOY1JBaHHH 

)];pY)l(eCTBOTO He H3BbpiliBa caMOCTOHTeJIHO HaY4HH H3CJIe)J,BaHHH H npOY4BaHHH. Cbl..l.\HTe ce 

H3BbpiliBaT B npe)J,npHHTHeTO-MaHKa H ce npe)J,OCTaBHT Ha epHJIHaJIHTe. 

4 



XAIDIYEJI EOO,[(
 
rOL(I1IlIEH L(OKJIAL( 3A L(EMHOCTTA (TIPOL(bJI)KEHI1E)
 
31 L(EKEMBPI1201O r.
 

VI. BaJKHH cb6HTHH, KOHTO ca HaCTbnHJlH CJlellllaTaTa, KbM KOHTO e CbCTaBeH rOllHIIIHHHT 

dmHaHcoB OTQeT 

CneL\ L\aTaTa Ha tPHHaHCOBH}I OT4eT H}lMa HaCTbnHJ1H CbllleCTBeHH cb6HTH}I, KOHTO L\a OKmKaT 

BnH}lHHe BbPXY HHtPopMaL(HHa, npeL\OCTaBeHa B OT4eTa. 

VII. <l»HHaHcoBH HHcTpyMeHTH H !bHHaHcoB pHCK 

PbKOBOL\CTBOTO e Ha}lCHO C tPHHaHCOBH}I pHCK, Ha KOlfTO e H3nO)l(eHO .ZJ:PY)I(eCTBOTO. BbB 

tPHHaHCOBHTe OT4eTH nO-L\Ony ca OnHCaHH pHCKOBeTe, KOHTO PbKOBOL\CTBOTO Ha .ZJ:PY)I(eCTBOTO 

C4HTa 3a CbweCTBeHH, KaKTO H Ha4HHa, no KOHTO Te 6Hxa MornH L\a nOBnH}I}lT Ha L\eHHOCTTa. 

PbKOBOL\CTBOTO He CM}lTa, 4e e BepO}lTHO CbweCTBeHH pHCKOBe L\a ce OTpa3}1T HeraTHBHO Ha 

6bL\elllHTe OnepaL(HH Ha .ZJ:PY)I(eCTBOTO. 

OTrOBOPHOCTM HA P1>KOBOlICTBOTO 

CnopeL\ 6bnrapCKOTO 3aKOHOL\aTenCTBO PbKOBOL\CTBOTO CneL\Ba L\a H3rOTB}I tPHHaHCOB OT4eT 3a 

BC}lKa tPHHaHCOBa rOL\HHa, KOHTO L\a L\aBa B}lpHa H 4eCTHa npeL\CTaBa 3a CbCTO}lHHeTO Ha 

.ZJ:PY)I(eCTBOTO KbM Kpa}l Ha rOL\HHaTa H HerOBHTe tPHHaHCOBH pe3ynTaTH. PbKOBOL\CTBOTO e 

H3rOTBHno npHnO)l(eHH}I TYK tPHHaHCOB OT4eT B CbOTBeTCTBHe C MC<l>O, npHeTH OT EC. 

PbKOBOL\CTBOTO nOTBbp)\(,L\aBa, 4e e npHnarMO nOCneL\OBaTenHO aL\eKBaTHa C4eTOBOL\Ha 

nonHTHKa H 4e npH mrOTB}lHeTO Ha tPHHaHCOBHTe OT4eTH KbM 31 L\eKeMBpH 2010 r. e cna3eH 

npHHL(HnbT Ha npeL\na3nHBocTTa npH OL(eHKaTa Ha aKTHBHTe, naCHBHTe, npHXOL\HTe H 

pa3XOL\HTe. 

PbKOBOL\CTBOTO CbWO TaKa nOTBbp)\(,L\aBa, 4e ce e npHL\bp)l(MO KbM L\eHCTBalllHTe MC<l>O, KaTO 

tPHHaHCOBHTe OT4eTH ca H3rOTBeHH Ha npHHL(Hna Ha L\eHCTBaWOTO npeL\npHHHe. 

PbKOBOL\CTBOTO e OTrOBopHO 3a KopeKTHOTO BOL\eHe Ha C4eTOBOL\HHTe perHCTpH, 3a 

L(enecbo6pa3HOTO ynpaBneHHe Ha aKTHBHTe H 3a npeL\npHeMaHeTO Ha Heo6xoL\HMHTe MepKH 3a 

H36}1rBaHeTO H OTKpHBaHeTO Ha eBeHTYMHH 3noynoTpe6H H L\pyrH HepeL\HOCTH. 

C0tPH}I, 16.03.2011 r. \ 
\ 
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0pHJlO)l(eHH5ITa Ha CTpaHHl.\H OT 10 ,no 32 ca Hepa3,neJlHa 4aCT Ha HaCT05l11\11 

no,nnHcaHH, KaKTO CJle,nBa: 

XAHHYEJI EOO)]; 
CqETOBO~EH EAJIAHC 
31 ~EKEMBPI12010 r. 

31 )l.eKeMBpH 

UpHJI. 2010 2009 
AKTHBH 

HeTeKyLQH aKTHBH 

HMOTH, MaWI1HH H CbOpb)l(eHI151 6 2,191 2,393 
OTcpo4eHH ,naHb4HH aKTHBH 11 72 86 

2,263 2,479 
TeKYLQH aKTHBH 

MaTepmUlHH 3anaCH H He3aBbpweHo npoH3Bo,nCTBO 7 4,222 2,213 
TbproBcKH H ,npyrH B3eMaHH5I 8 6,145 11,294 
,[(aHbl.\H 3a Bb3CTaHOB5IBaHe 1,177 1,675 
OapH4HH cpe,ncTBa H eKBI1BaJleHTH 9 8,704 3,115 

20,248 18,297 
06LQo aKTHBH 22,511 20,776 

KAIIIITA.1I 
KanHTaJI H pe3epBH Ha co6cTBeHH"HTe 

OCHoBeH KanHTaJI 5 5 
,[(pyrH pe3epBH 53 53 
Hepa3npe,neJleHa ne4aJ16a 14,896 14,407 

~-----

14,954 14,465 

3a,nbJl)l(eHH5I npH neHcHoHHpaHe 12	 349 291 
349 291 

TeKyLQH naCHBH 

TbproBcKH H ,npyrH 3a,nbJl)l(eHH5I 10 7,184 5,983 
,[(aHb4HH 3a,nbJl)l(eHH5I 

°POBH3HH 13 24 37 
7,208 6,020 

06LQo naCHBH 7,557 6,311 
06LQo co6cTBeH KanHTaJI H naCHBH 22,511 20,776 

<flHHaHcoBHTe O'IHeTH ca o,no6peHH Ha 16.03.2011 r. 

3aBepHJl CbrJlaCHO O,nHTOpCKH ,nOKJla,n: 

HpeHa BaKoBa 

PerHCTPHpaH O,nHTO 

,[(aTa: 18.03.2011 r. 



XAHl1YEJI EOO,I:{ 
OTl.J:ET 3A BCEOEXBATHI15I L(OXOL( 
31 L(EKEMBPI1 2010 r. 

3a rO~HHaTa npHKJIIOQBaIQa Ha 

IIpHJI. 

31 ~eKeMBpH 

2010 2009 

npl1XOL\11 OT npoL\a)l(611 

Ce6ecToHHoCT Ha npOL\~6I1Te 

EpyTHa neQaJI6a 

14 
35,185 

(30,131) 

5,054 

4
(3

2,489 
5,823) 

6,666 

AL\MI1HI1CTpaTI1BHI1 pa3XOL\11 

Pa3XOL\11 3a L\l1cTpI16yul1S1 11 MapKeTI1Hr 

IIeQaJI6a OT ~eiiHocTTa 

15 
16 

(527) 
(3,991) 

536 

(
(
1,627) 
3,263) 

1,776 

<DI1HaHCOBI1 npl1xoL\11 11 Pa3XOL\11 (HeTHo) 

IIeQaJI6a npe~H ~aHb"H 

18 9 

545 

335 

2,111 

npl1XOL\11 pa3xOL\11 3a L\aHbUI1 BbPXY L\OXOL\I

IIeQaJI6a 3a rO~HHaTa 

1Te 19 (56) 

489 

(220) 

1,891 

,ll,pyr Bceo6xBaTeH ~OXO~ 

06IQ rO~HlUeH Bceo6xBaTeH ~OXO~ 489 1,891 

<DI1HaHCOBI1Te OT4eTI1 ca 0L\06peHI1 Ha 16.03.2011 r. 11 nOL\nI1CaHI1. KaKTO CJleL\Ba: 

BJlaL\I1Ml1p AHr JlOB 

YnpaBI1Ten 

3aBepl1Jl CbrnaCHO OL\I1TOPCKI1 L\OKJlaL\: 

I1peHa BaKOBa \ 

PemcTPl1paH OL\HtO 

,[laTa: 18.03.2010 r. 

npl1JlO)l(eHI1HTa Ha cTpaHI1UI1 OT 10 L\O 32 ca Hepa3L\eJlHa 4aCT Ha HaCTOllIl.ll1l1 qJl1HaHcoB OT4eT 7 



XAHI1YEJI EOO,I:{ 
OTQET 3A ITPOMEHI1TE B COECTBEHIDI KAITI1TAJl 
31 L(EKEMBPI1 2010 r. 

OCHOBeH ,l];pyrH Hepa3npe~eJIeHa BCH'IKO 

KanHTaJI pe3epBH ne'laJI6a/ 
(HaTpynaHa 3ary6a) 

CaJl~O KbM I 5IHyapl1 2009 5 53 12,516 12,574 
Bce06xBaTeH ):(OXO):( 

TIe4aJl6a 3a rO):(I1HaTa 1,891 1,891 

CaJI~o K'hM 31 ~eKeMBpH 2009 5 53 14,407 14,465 

CaJl):(o KbM 1 5IHyapl1 2010 5 53 14,407 14,465 

Bce06xBaTeH ):(OXO):( 

TIe4aJl6a 3a rO):(I1HaTa 489 

CaJI~o K'hM 31 ~eKeMBpH 2010 5 53 14,896 14,954 

I
/\

\ 
<I>I1HaHCOBI1Te OT4eTI1 ca 0):(06peHI1 Ha L6.Ol20l1 r. 11 no):(nI1CaHI1, KaKTO CJle):(Ba: 

\ 
\ 

BJla):(I1Ml1p Am: 
YnpaBI1TeJl 

3aBepl1Jl CbrJlaCHO O):(I1TOPCKI1 ):(OKJla):(: 

I1peHa BaKoB 

Perl1CTPl1paH 0 op 

)laTa: 18.03.2011 r. 

TIpI1JlO)f(eHI151Ta Ha cTPaHI1UI1 OT 10 ):(0 32 ca Hepa3):(eJlHa 4aCT Ha HaCT05l~1151 <pHHaHcoB OT4eT 

489 
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XAHI1YEJIEOO,n 
OTl.J:ET 3A ITAPI1l.J:HI1TE ITOTOUI1 
31 ,UEKEMBPI1 2010 f. 

IIpHJI. 3a rO.LJ.HHaTa npHKJIIO"Barn.a 

Ha 

31.LJ:eKeMBpH 

2010 2009 

IIapH'IHH nOTOUH OT onepaTHBHa .LJ.eUHOCT 

OOCThnJlemHJ OT npo)J,aJK6H 44,455 47,662 
OOCThnJleHHH OT JlHXBH 103 128 
OOCThnJleHHH OT nOJlQ)KHTeJlHH KypCOBH pa3JlHKH 515 590 
OOCThnJleHHH OT )J,pyrH )J,e6HTopH 122 3513 
OJlall\aHHH KbM )J,OCTaBlJ.HUH (34,667) (45,281) 
OJIall\aHHH cBbp3aHH C Tpy)J,OBH Bb3HarpaJK)J,eHHH (3,999) (2,824) 
flfJall\aHHH Ha JlHXBH H )J,pyrH nO)J,06HH pa3xo)J,H (26) (35) 
nJlall\aHHH Ha oTpHuaTeJlHH KypcOBH Pa3JlHKH (584) (348) 
OJIall\aHHH 3a )J,aHbUH BbPXY nelJ.aJI6aTa (209) (270) 

HeTHH napH'IHH nOTOUH OT onepaTHBHa .LJ.eUHOCT 5,711 3,135
 

IIapH'IHH nOTOUH OT HHBeCTHUHOHHa .LJ.eUHOCT
 

OOKynKa Ha HMOTH, MaWHHH H Cbopb)J(eHHH (I1MC) 6 (122) (2,394)
 

HeTHH napH'IHH nOTOUH OT HHBeCTHUHOHHa .LJ.eUHOCT (122) (2,394)
 

IIapH'IHH nOTOUH OT cJ>HHaHCOBa .LJ.eUHOCT
 

HeTHO (HaMaJIeHHe/yBeJIH'IeHHe H3 napH'IHHTe Cpe.lJ.CTBa
 

napH"HH eKBHBaJIeHTH H 6aHKOBH OBbp.LJ.pacJ>TH
 5.589 741 

napHlJ.HH cpe)J,cTBa napHlJ.HH eKBHBaJIeHTH H 6aHKoBH 

oBbP)J,padlTH B HalJ.aJIOTO Ha rO)J,HHaTa 3,l1~_.. 2,374 
IIapH"HH Cpe.LJ.CTBa, napH"HH eKBHBaJIeHTH H 6aHKOBH 

OBbp.LJ.pacJ>TH B KpaH Ha rO.LJ.HHaTa 9 8,704 3,115 

<DHHaHcoBHTe OTlJ.eTH ca 0)J,06peHH Ha 16.03. 01 r. H nO)J,nHcaHH, KaKTO CJle)J,Ba: 

\ 
\, 

\.
 

BJla)J,HMHp AHre
 

YnpaBHTeJl
 

3aBepHJl CbfJlaCHO O)J,HTOpCKH )J,OKJla)J, 

I1peHa BaKoBa 

PerHCTpHpaH O)J,HTOp 

)J,aTa: 18.03.2011 r. 

npHJlO)J(eHHHTa Ha cTpaHHUH OT 10)J,0 32 ca Hepa3)J,eJlHa lJ.aCT Ha HaCTOHll\HH cPHHaHcoB OTlJ.eT 9 



XAHI1YEJI EOO)J;
 
ITPHJlO)l{EHH5I KbM rO)J;HIIIHH5I <DHHAHCOB OTQET
 
31 L{EKEMBPH 2010 r.
 

1. PeJIOMe Ha )J;euHocTTa 

"XaHHyell" EOO.u (".upY)l(ecTBoTo") )J,OCTaBSI 060py)J,BaHe 3a KOHTpOll H ynpaBlleHHe Ha npoueCH 

H H3BbpWBa HH)I(eHepHHrOBH yCllyrH, CBbp3aHH C )J,OCTaBeHOTO 060py)J,BaHe,KaKTo H aceM6llHpa 

CHCTeMH 3a ynpaBlleHHe Ha npOH3BO)J,CTBeHH npoueCH . 

.up~eCTBOTO e C orpaHH4eHa OTroBOpHOCT, perHCTpHpaHO e CbC ce)J,aJ1HWe Ha ynpaBlleHHe B 

CO<pHSI, DbnrapHSI. 

A)J,pecbT Ha perHCTpaUHSI e: 

6yll. XpHCTO<pOp KOllyM6 64;CO<pHSI EbpnopT l..{eHTbp-JIOrHCTH4Ha crpa)J,a 1 
1528 CO<pHSI 

2. CqeToBo)J;Ha nOJlHTHKa 

flO-)J,Ollye onHcaHa C4eTOBO)J,HaTa nOllHTHKa, npHllO)l(eHa npH H3rOTBSlHeTO Ha T03H <pHHaHcoB 

OT4eT. flollHTHKaTa e 6Hlla nOClle)J,OBaTellHO npHllaraHa 3a BCH4KH npe)J,cTaBeHH rO)J,HHH, OCBeH 

aKO H3pH4HO He e ynoMeHaTO )J,pyro. 

<I>HHaHcoBHTe OT4eTH ca H3rOTBeHH Ha npHHUHna Ha )J,eHCTBaI..QO npe)J,npmITHe, KOHTO 

npe)J,nOllara, 4e .upY)l(eCTBOTO we npO)J,bll)l(H )J,eHHOCTTa CH B 0603pHMO 6b)J,ewe. Db)J,eI..QaTa 

)J,eHHocT Ha .upY)l(eCTBOTO 3aBHCH OT 6H3Hec cpe)J,aTa, KaKTO H OT 06e3ne4aBaHeTo Ha 

<pHHaHCHpaHe OT cTpaHa Ha HacToSlwHTe H 6b)J,eI..QH c06CTBeHHUH H HHBecTHTopH. AKo 

CTonaHCKHTe pHcKoBe 6b)J,aT nO)J,ueHeHH H )J,eHHocTTa Ha .upY)l(ecTBoTo 6b)J,e 3aTpy)J,HeHa HllH 

npeKpaTeHa, a CbOTBeTHHTe aKTHBH npo)J,a)J,eHH, clle)J,Ba )J,a 6b)J,aT H3BbpweHH KopeKUHH, 3a )J,a ce 

HaMaJ1H 6aJ1aHCOBa cyMa Ha aKTHBHTe )J,o TSlXHaTa llHKBH)J,aUHoHHa CTOHHOCT, )J,a ce Ha4HCllSiT 

eBeHryaJ1HH 6b)J,ewH 3a)J,bJ1)l(eHHSI, H )J,a ce H3BbpWH peKllaCH<pHKaUHSI Ha )J,bllroTPaHHHTe aKTHBH 

H )J,bllrocp04HHTe naCHBH KaTO KpaTKOTpaHHH TaKHBa. KaTo ce HMa npe)J,BH)J, oueHKaTa Ha 

04aKBaHHTe 6b)J,ewH napH4HH nOToUH, ynpaBHTellHTe Ha .upY)l(eCTBOTO c4HTaT, 4e e no)J,xo)J,Slwo 

<pHHaHCOBHTe OT4eTH )J,a 6b)J,aT H3rOTBeHH Ha 6a3a Ha npHHUHna Ha )J,eHcTBawoTO npe)J,npHSlTHe. 

2.1 BaJa Ja HJrOTBHHe Ha !J>HHaHcoBHH OTqeT 

HaCTOSlwHSlT <pHHaHcoB OT4eT e H3rOTBeH B CbOTBeTCTBHe C H3HCKBaHHSlTa Ha Me)l()J,yHapo)J,HHTe 

cTaH)J,apTH 3a <pHHaHcoBo OT4HTaHe (MC<I>O), npHeTH OT EBponeHcKHSI CbI03, npH Cna3BaHe 

npHHUHna Ha HCTopH4ecKaTa ueHa. 

113roTBSlHeTO Ha <pHHaHcoBHTe OT4eTH B CbOTBeTCTBHe C MC<I>O H3HCKBa ynoTpe6aTa Ha 

C4eTOBO)J,HH npH6llH3HTellHH oueHKH. CbWO TaKa H3HCKBa npH npHllaraHeTO Ha C4eTOBO)J,HaTa 

nOllHTHKa Ha npe)J,npHSITHeTO pbKOBO)J,CTBOTO )J,a H3n0J13Ba C06CTBeHaTa CH npeueHKa. 

ElleMeHTHTe Ha <pHHaHCOBHTe OT4eTH, 'meTO npe)J,CTaBSIHe H3HCKBa nO-BHCOKa CTeneH Ha 

cy6eKTHBHa npeueHKa HllH CllO)l(HOCT, KaKTO H Te3H elleMeHTH, 3a KOHTO npe)J,nOllO)l(eHHSlTa H 

oueHKHTe HMaT 3Ha4HTellHO BllHSlHHe BbPXY <pHHaHCOBHTe OT4eTH KaTO USlllO, ca OT)J,ellHO 

onOBeCTeHH B flpHllO)l(eHHe 5. 
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XAHl1YEJI EOO~ 
TIPI1J10)l(EHIUI KbM rO):.{I1111HI151 <l>I1HAHCOB OTtIET (TIPO):.{bJ1)1(EHI1E) 

31 ):.{EKEMBPI1201O r. 

2. CqeTOBO.llH3 nOJIHTHK3 (npO.llbJI~eHHe) 

2.1 E333 33 H3rOTBHHe H3 4>HH3HCOBHH OTQeT (npO.llbJI~eHHe) 

(a) HOBH H H3MeHeHH CTaH):(apTH, npHeTH OT ,lJ,py)KeCTBOTO 

lliMa HOBH CTaH):(apTH H H3MeHeHlrn Ha CTaH):(apTH, npHeTH OT ):.{pY)KeCTBOTO 3a npHJIO)KeHHe 

3a cPHHaHCOBaTa ro):(HHa, 3anoqsa.IQa Ha 1 5lHyapH 2010 r. 

(6) HOBH CTaH):(apTH H H3MeHeHH5I, KaKTO H pa351CHeHH5I, 3a):(bJI)KHTeJIHH 3a npHJIaraHe 3a 

nbpBH nbT 3a cPHHaHcoBaTa rO):(HHa, 3anOqBarua Ha H CJIe):( 1 51HyapH 2010 r., HO KOHTO 

nOHaCT05lrueM He ca npHJIO)KHMH 3a ):.{pY)KeCTBOTO (BbnpeKH, qe TOBa MO)Ke ):(a nOBJIH5Ie Ha 

OCqeTOBO):(51BaHeTO Ha 6b):(eruH TpaH3aKUHH H Cb6HTH5I). 

KPMC<l>O 12 ,,):.{OroBOpH 3a KOHueCHH 3a 06CJI~BaHe" (KPMC<l>O 12, 0):(06peH OT EC, e B 

CHJIa 3a ro):(HlIIHH nepHO):(H, 3anoqsaruH Ha HJIH CJIe):( 30 MapT 2009 r. C pa3pellieHO no-paHHO 

npHJIaraHe). 

MCC 27 (I13MeHeH) "KOHCOJIH):(HpaHH H HH):(HBH):(yarrHH cPHHaHcoBo OTIIMTaHe" H3HCKBa 

BCHIIKH ecPeKTH, KOHTO ca pe3yJITaT OT OnepaIJ;HH C HeKoHTpOJIHpa.IQO yqacTHe, ):(a ce 

npH3HaBaT B c06cTBeHH5I KanHTarr, aKO Te He BO):(5IT ):(0 npOM5IHa B KOHTpOJIHpa.IQOTO yqacTHe 

H IDIMa ):(a nOBJIH5I5IT Ha ThproBcKaTa penyraIJ;H5I HJIH ):(a ):(OBe):(aT ):(0 neqarr6H HJIH 3ary6H. 

OCBeH TOBa CTaH):(apThT pa3rrre)K):(a OCQeTOBOMBaHeTO npH 3ary6a Ha KOHTpOJI. OCTaBa.IQH5IT 

):(5IJI ce npeOueH5IBa no cnpaBeMHBa CTOHHOCT, KaTO aKO pe3YJITaThT OT TOBa BO):(H ):(0 neQarr6a 

HJIH 3ary6a, T5I ce npH3HaBa B neQarr6aTa HJIH 3ary6aTa. 

MC<l>O 3 (I13MeHeH) "bH3Hec KOM6HHaIJ;HH" H npoH3THQaruHTe H3MeHeHlrn Ha MCC 27 

"KOHCOJIH):(HpaHH H HHJUIBH):(yarrHH cPHHaHCOBO OTIIMTaHe", MCC 28 "I1HBecTHUHH B 

aCOUHHpaHH npe):(npIDITH5I" H MCC 31 "L{5IJIOBe B CbBMeCTHH npe):(npH51TIDI" ce npHJIaraT 

nepcneKTHBHO 3a 6H3Hec KOM6HHaUHH, 3a KOHTO ):(aTaTa Ha npH):(06HBaHe e Ha HJIH CJIe):( 

HaQarrOTO Ha nbpBH5I OTIIeTeH nepHO):(, 3anOQBa.IQ Ha HJIH CJIe):( 1 !OJIH 2009 r. 

I13MeHeHH5IT CTaH):(apT npo):(bJI)KaBa ):(a npHJIara MeTo):(a Ha npH):(06HBaHe npH OTIIMTaHe Ha 

6H3Hec KOM6HHaIJ;HH, HO CpaBHeHH C MC<l>O 3 C H51KOH 3HaIIMTeJIHH npOMeHH. HanpHMep 

BCHIIKH nJIa.IQaHH5I 3a nOKynKa Ha 6H3Hec ca OTIIeTeHH no TIDmaTa cnpaBeMHBa CTOHHOCT 

KbM ):(aTaTa Ha npH):(06HBaHe, 3ae):(HO C yCJIOBHHTe nJIa.IQaHH5I, KJIacHcPHUHpaHH KaTO ):(bJIr, 

IIIDITO nOCJIe):(Ba.IQa npOM5IHa Ha CTOHHOCTIa ce OTIIMTa B OTQeTa 3a Bce06xBaTHH5I ):(OXO):(. 

BCHIIKH pa3XO):(H, CBbp3aHH C npH):(06HBaHeTo ce OTIIMTaT KaTO pa3XO):( 3a CbOTBeTHH5I 

nepHO):(. 
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XAHI1YEJI EOO,D; 
IlPI1JIO)l{EHI151 KbM rO,[(I1111HI15I <DI1HAHCOB OTQET (IlPO,[(bJI)I{EHI1E) 

31 ,UEKEMBPI1 2010 r. 

2. CqeTOBO)l,Ha nOJIHTHKa (np0)l,bJIjKeHHe) 

2.1 Ea3a 3a H3I'OTBHHe Ha epHHaHcoBHH OTqeT (npO)l,bJIjKeHHe) 

6) HOBlf CTaH.n;apTlf If lf3MeHeHlf5l, KaKTO If pa35lCHeHlf5l, 3a.n;bJDKlfTeJIHlf 3a rrplfJIaraHe 3a 

rrbpBlf rrbT 3a q:mHaHcoBaTa ro.n;lfHa 3arrOqBal.I.{a Ha 1 5lHyaplf 2010 r., HO KOlfTO 

rrOHaCT05ll.I.{eM He ca rrplfJIO)l(lfMlf 3a ,[(pY)l(eCTBOTO (BbrrpeKlf, qe TOBa MO)l(e .n;a rrOBJIlf5le Ha 

OCqeTOBo.n;5lBaHeTO Ha 6b.n;el.I.{lf TpaH3aKUlflf If Cb6lfTlf5l) (rrpo.n;bJI)I(eHlfe) 

KPMC<DO 15 "CrrOpa3YMeHlf5l 3a lf3rpa)l():(aHe Ha He.n;Blf)l(lfM lfMOT" (B ClfJIa 3a ro.n;lflIlHlf 

rreplfo.n;lf, 3arrOqBal.I.{lf Ha lfJIlf CJIe.n; 1 5lHyaplf 2009 r.; KPMC<DO 15, rrplfeT OT EC, e B ClfJIa 3a 

ro.n;lflIlHlf rreplfo.n;lf, 3arrOQBal.I.{lf CJIe.n; 31 5lHyaplf 2009 r. C pa3peIIleHO rro-paHHO rrplfJIaraHe). 

KPMC<DO 16 "Xe.n;)I(lfpaHe Ha HeTHa lfHBeCTlfUlf5l B Qy)l():(eCTpaHHa .n;ellHocT" B ClfJIa OT 1 
IOJIlf 2009 r. TOBa lf3MeHeHlfe YTO~Ba, Qe rrplf xe.n;)I(lfpaHe Ha HeTHa lfHBeCTlfUlf5l B 

qy)l():(ecTpaHHa .n;ellHocT, xe.n;)I(lfpal.I.{lfTe lfHcTpYMeHTlf, KOlfTO oTroBap5lT Ha Te3lf yCJIOBlf5l, 

MO)l(e .n;a 6b.n;e rrplfTe)l(aBaHa OT BC5lKO .n;py)l(ecTBo B paMKlfTe Ha ,[(py)l(eCTBOTo, BKJIIOqlfTeJIHO 

CaMaTa qy)l():(ecTpaHHa .n;ellHocT rrplf yCJIOBlfe, qe ca y.n;OBJIeTBOpeHlf lf3lfCKBaHlf5lTa Ha MCC 

39 3a orrpe.n;eJl5lHe, .n;OKYMeHTlfpaHe If e<peKTlfBHoCT, KaCael.I.{lf Xe):()l(lfpaHeTO Ha HeTHa 

lfHBeCTlfUlf5l. 

,[(orrycTlfMlf xe.n;)I(lfpaHlf rr03lfUlflf - I13MeHeHlfe Ha MCC 39, ,,<DlfHaHcoBlf lfHCTpYMeHTlf: 

rrplf3HaBaHe If OueH5!BaHe" (rrplfJIara ce C o6paTHo .n;ellcTBlfe 3a ro.n;lfIIlHlf rreplfo.n;lf, 

3arrOQBal.I.{lf Ha lfJIlf CJIe.n; IIOJIlf 2009 r.). 

KPMC<DO 17 "Pa3rrpe.n;eJl5lHe Ha Herraplf~lf aKTlfBlf KbM co6cTBeHlfUlfTe" (B ClfJIa OT 1 IOJIlf 

2009 r.). KPMC<DO 17, rrplfeT OT EBpOrrellCKlf5! CblO3 e e<peKTlfBeH 3a ro.n;lfIIlHlf rreplfo.n;lf, 

3arrOQBal.I.{lf CJIe.n; 31 OKTOMBplf 2009 r., KaTO rrO-paHHOTO rrplfJIO)l(eHlfe e pa3peIIleHo). 

Pa35lCHeHlfeTO e rry6JIlfKyBaHo rrpe3 HoeMBplf 2008 r. TOBa pa35lCHeHlfe rrpe.n;CTaBJl5lBa HaCOKlf 

3a OCQeTOBOMBaHeTO Ha crrOpa3YMeHlf5l, Qpe3 KOlfTO ,[(py)l(ecTBoTo pa3rrpe.n;eJI5l Herraplf~lf 

aKTlfBlf Me)l():(y co6cTBeHlfUlfTe lfJIlf rro.n; <popMaTa Ha pe3epBlf lfJIlf Ha .n;lfBlf.n;eHTlf. MC<DO 5 e 

lf3MeHeH KaTO lf3lfCKBa aKTlfBlfTe .n;a 6b.n;aT KJIaclf<plfUlfPaHlf KaTO .n;bP)l(aHlf 3a pa3rrpe.n;eJI5lHe, 

KoraTO Te ca Ha pa3rrOJIO)l(eHlfe .n;a 6b.n;aT pa3rrpe.n;eJIeHlf lfJIlf pa3rrpe.n;eJl5lHeTO lfM e TBbp.n;e 

Bep05lTHO. 

KPMC<DO 1 "IlplfJIaraHe 3a rrbpBlf rrbT Ha Me)l():(yHapo.n;HlfTe cTaH.n;apTlf 3a <plfHaHcoBo 

OTQlfTaHe" (CJIe.n;Bal.I.{ lf3MeHeHlfeTO OT .n;eKeMBplf 2008 r., B ClfJIa 3a ro.n;lfIIlHlf rreplfo.n;lf, 

3arrOQBal.I.{lf Ha lfJIlf CJIe.n; 1 IOJIlf 2009 r.; lf3MeHeH KPMC<DO 1, o.n;o6peH OT EC, B ClfJIa 3a 

ro.n;lfIIlHlf rreplfo.n;lf, 3arrOQBal.I.{lf CJIe.n; 31 .n;eKeMBplf 2009 r. C pa3peIIleHo rro-paHHo 

rrplfJIaraHe). 
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XAHl1YEflEOO,lJ, 
ITPI1JIO:>KEHI151 KbM fO)J;I11I1HI15I <I>I1HAHCOB OP-IET (ITPO)J;bJI:>KEHI1E) 

31 )J;EKEMBPI1201 0 r. 

2. C'IeTOBO));Ha nOJlHTHKa (npO));'bJliKeHHe) 

2.1 lia3a 3a HUOTBHHe Ha IIlHHaHcoBHH OT'IeT (npO));'bJliKeHHe) 

(6) HOBII CTaHLJ:apnl H H3MeHeHH5I, KaKTO H pa351CHeHH5I, 3aLJ:bJDKHTenHH 3a IIpHnaraHe 3a 

rrbpBH IIbT 3a cPHHaHcoBaTa roLJ:HHa 3aIIOqBaIl.l,a Ha 1 51HyapH 2010 r. HO KOIITOo 

IIOHaCT05lIl.l,eM He ca IIpHnmKHMH 3a )J;PY)l{eCTBOTO (BbIIpeKH, qe TOBa MO)l{e LJ:a IIOBnH5Ie Ha 

OCqeTOBOLJ:51BaHeTO Ha 6bLJ:eIl.l,H TpaH3aKQHH H Cb6HTH5I) (IIpOLJ:bn)l{eHHe) 

KPMC<I>O 18 "TpaHccPep Ha aKTHBH OT KnHeHTHTe", B CHna 3a TpaHccPep Ha aKTHBH, 

IIonyqeHH Ha HnH cneLJ: 1 OKTOMBpH 2009 r. Pa351CHeHHeTO pmrne)KLJ:a H3HCKBaHH5ITa Ha 

MC<I>O 3a cIIopmYMeHH5I, IIpH KOHTO )J;pY)I{eCTBOTo IIonyqaBa OT KnHeHTa HMOT, Mall1HHa 

HnH CbOpb)l{eHHe, KOHTO cneLJ: TOBa Tp5l6Ba LJ:a H3IIon3Ba, 3a LJ:a IIpHCbeLJ:HHH KnHeHTa KbM 

Mpe)l{a, IIOCpeLJ:CTBOM K05lTO Il.I,e My OKmBa ycnyrH (Il.I,e My LJ:OCTaB5I eneKTpHqeCTBO, rm, BOLJ:a 

H T.H.). B H5IKOH cnyqaH )J;p~eCTBOTOIIonyqaBa IIapH OT KnHeHTa CH, KOHTO cneLJ: TOBa MoraT 

LJ:a ce H3IIon3BaT CaMO, 3a LJ:a ce IIpHLJ:06He HnH IIbK LJ:a ce H3rpa)J;H CbOTBeTHH5I HMOT, Mall1HHa 

H CbOpb)l{eHH5I, qpe3 KoeTO LJ:a IIpHKaqlf KnHeHTa KbM Mpe)l{aTa CH HnH 3a LJ:a My LJ:OCTaBH 

OIIpeLJ:eneHH ycnyrH (HnH H LJ:BeTe). 

"BHeLJ:peHH LJ:epHBaTHBH" - I13MeHeHH5I Ha KPMC<I>O 9 H MCC 39 (B CHna 3a roLJ:Hll1HH 

IIepHOLJ:H, 3aBbpll1BaIl.I,H Ha HnH cneLJ: 30 lOHH 2009 r; H3MeHeHH5ITa Ha KPMC<I>O 9 H MCC 

39, KaKTO ca IIpHeTH OT EC, ca B CHna 3a roLJ:Hll1HH IIepHOLJ:H, 3aIIOqoaIl.l,H cneLJ: 31 LJ:eKeMBpH 

2009 r, Cpmpell1eHO IIO-PaHHO rrpHnaraHe). 

"OIIepaQHH C o6paTHo H3KyrreHH C06CTBeHH aKQHH B paMKHTe Ha fpyrraTa" - I13MeHeHH5I Ha 

MC<I>O 2, "ITnaIl.l,aHe Ha 6maTa Ha aKQHH" (B CHna 3a roLJ:Hll1HH IIepHOLJ:H, 3aIIOqoaIl.l,H Ha HnH 

cneLJ: 1 51HyapH 2010 r.). 

)J;OIIbnHHTenHH H3KnlOQeHH5I 3a IIpHnaraIl.l,HTe 3a IIbpBH IIbT CTaHLJ:apTHTe - I13MeHeHH5I Ha 

MC<I>O 1, "ITpHnaraHe 3a IIbpBH IIbT Ha MC<I>O" (B CHna 3a roLJ:Hll1HH IIepHOLJ:H, 3aIIoqoaIl.l,H 

HaHnH cneLJ: 151HyapH 2010 r.). 

MC<I>O 1 "ITpHnaraHe 3a IIbpBH IIbT Ha MC<I>O" - CqeTOBOLJ:HaTa IIonHTHKa ce IIpOMeH51 B 

roLJ:HHaTa Ha IIpHeMaHe Ha Me)KLJ:YHapOLJ:HHTe CTaHLJ:apTH 3a cPHHaHCOBO OrqHTaHe. IT05lCH5IBa, 

qe aKO IIpeLJ:IIpH51THe, KOeTO 3a IIbpBH IIbT IIpHnara CTaHLJ:apTa, IIpoMeHH CqeTOB0LJ:HaTa CH 

IIonIITHKa HnH H3IIomBa IIpaoOTO CH Ha oCBo6o)KLJ:aBaHe OT MC<I>O 1, cneLJ: KaTO Beqe e 

CbCTaBeH Me)KLJ:HHeH OrqeT CbrnaCHO C MCC 34 "Me)KLJ:HHHO cPHHaHCOBO OTqlfTaHe", TO 

IIpeLJ:rrpH5ITHeTO Tp5l6Ba LJ:a 0651CHII Bb3HHKHanHTe IIpOMeHH H LJ:a aKTyanH3Hpa CbrnacyoaHeTO 

Me)KLJ:y IIpeLJ:Hll1HHTe CqeTOBOLJ:HII CTaHLJ:apTH (GAAP) H MC<I>O. ITpHnaraT ce IIpOCrreKTHBHo. 

I13MeHeHHeTO He e IIpHnO)l{lfMO 3a )J;pY)l{eCTBOTO. 

MC<I>O 1 "ITpiinaraHe 3a IIbpBH IIbT Ha MC<I>O" - ITpeOQeHKaTa KaTO IIpHeTa CTOHHOCT. 

IT03BoAABa Ha rrpeLJ:IIpH51TH5ITa, IIpHeMaIl.l,H MC<I>O 3a IIbpBH IIbT, LJ:a H3IIomBaT KbM LJ:aTa Ha 

IIpeMHHaBaHe KbM MC<I>O CIIpaBeLJ:nHBa CTOHHOCT, K05lTO oTrOBap51 Ha IIpHeTaTa CTOHHOCT. 

)J;0PH KoraTO IIpeMHHaBaHeTO KbM MC<I>O ce e CbCT05lnO cneLJ: LJ:aTaTa Ha H3MeHeHHeTO, HO 

IIpeLJ:H IIbpBHTe MC<I>O cPHHaHCOBO OTqHTaHe LJ:a 6bLJ:aT CbCTaBeHH. I13MeHeHHeTO He e 

rrpmlO)KHMO 3a )J;PY)I{eCTBOTO. 
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XAHI1YEJIEOO,lJ;
 
llPHJ10)KEHIUI KbM fO,[(HlllHl15I <1>HHAHCOB OT4ET (IlPO,[(bJ1)1{EHHE) 

31 ,[(EKEMBPH 2010 r. 

2. ClJeTOBO~Ha nOJlHTHKa (npO~'hJljKeHHe) 

2.1	 lia3a 3a H3rOTBHHe Ha cj)HHaHcoBHH OTlJeT (npO~'hJljKeHHe) 

(6) HOBH CTaH.llapTH H H3MeHeHH5I, KaKTO H pa351CHeHH5I, 3a.llbJDKHTeJIHH 3a rrpHJIaraHe 3a 

rrbpBH rrbT 3a cPHHaHcoBaTa rO.llHHa 3arrOqBa:w;a Ha 1 51HyapH 2010 r., HO KOHTO 

rrOHaCT05l:w;eM He ca rrpHJIO)l(HMH 3a ,[(pY)l(eCTBOTO (BbrrpeKH, qe TOBa MO)l(e .lla rrOBJIH5Ie Ha 

OCqeTOBO.ll5lBaHeTO Ha 6b.lle:W;H TpaH3aKIJ;HH H Cb6HTH5I) (rrpO.llbJI)I(eHHe) 

MCC 38 (H3MeHeHHe) "HeMaTepHaJIHH aKTHBH", B CHJIa OT 1 51HyapH 2010 r. TOBa 

H3MeHeHHe rrpe.llCTaBJI5lBa HaCOKa 3a H3MepBaHe Ha CrrpaBe,llJIHBaTa CTonHOCT Ha 

HeMaTepHaJIeH aKTHB, rrpH.llo6HT rrpH 6H3Hec KOM6HHaIJ;H5I H rr03BOJI5lBa rpyrrHpaHeTO Ha 

HeMaTepHaJIHH aKTHBH B e.llHH aKTHB B cJIyqan, qe BceKH OT Te3H aKTHBH HMa e.llHH H Cb:W; 

rrOJIe3eH HKOHOMHqeCKH )I(HBOT. 

MCC 1 (H3MeHeHHe) "llpe.llcTaB5IHe Ha cPHHaHCOBH OTqeTH". H3MeHeHHeTO rr05lCH5IBa, qe 

Bb3MO)KHOTO ype)I{)l,aHe Ha rraCHB qpe3 H3.llaBaHe Ha HHcrpYMeHTH Ha co6cTBeH KaIIHTaJI, He 

orrpe.lleJI51 HeroBoTo KJIaCHcPHIJ;HpaHe KaTO TeKyIIJ; H HeTeKy:W; rraCHB. l..Jpe3 H3MeHeHHe Ha 

orrpe.lleJIeHHeTO 3a TeKyIIJ; rraCHB ce .llaBa Bb3MO)KHOCT rraCHBbT .lla 6b.lle KJIaCHcPHIJ;HpaH KaTO 

HeTeKyIIJ; (rrpH yCJIOBHe, qe ,[(pY)l(eCTBOTO HMa 6e3yCJIOBHO rrpaBO .lla OTcpo~a ype)I{)l,aHeTO 

qpe3 rrpeXBbpAAHe Ha rrapH~H Cpe.llCTBa HJIH .llpyrH aKTHBH 3a Han-MaJIKO 12 MeCeIJ;a CJIe.ll 

OrqeTHH5I rrepHO.ll) He3aBHCHMO OT cPaKTa, qe ,[(py)l(ecTBoTo MO)l(e .lla H3HCKBa OT KOHrpareHTa 

.lla ype,llH 3a,llbJI)I(eHHeTO qpe3 aKu;HH rro BC5IKO BpeMe. 

MCC 34 "Me)I{)l,HHHO cPHHaHCOBO OT~TaHe" - llpe.lloCTaB5I HaCOKH, KOHTO mllOcrpHpaT KaK 

ce .lla ce rrpHJIaraT rrpHHIJ;HrrHTe 3a orrOBeCT5IBaHe cnope.ll MCC 34 H .l106aB5I H3HCKBaHH5I 3a 

onOBeCT5IBaHe OTHOCHO: 

•	 06CT05lTeJlCTBaTa,KoHTo 6Hxa MOrJIH .lla nOBJIH5I5IT BbPXY cnpaBe.llJIHBaTa CTonHOCT Ha 

cPHHaHcoBHTe HHcTpYMeHT H T5IXHaTa KJIacHcPHKaIJ;H5I 

•	 npeXBbpJI5IHe Ha cPHHaHcoBH HHcTpyMeHTH Me)l(.llY Pa3JIHqHHTe HHBa Ha nepapXH5I Ha 

crrpaBe.llJIHBaTa CTonHOCT. 

•	 npOMeHH B KJIacHcPHKaIJ;H5ITa Ha cPHHaHcoBHTe aKTHBH H rrpOMeHH B yCJIOBHHTe 

3a,llbJI)I(eHH5I H aKTHBH. 

MCC 36 (H3MeHeHHe) ,,06e3IJ;eHKa Ha aKTHBH" B CHJIa OT 1 51HyapH 2010 r. H3MeHeHHeTO 

rr05lCH5IBa, qe 3a IJ;eJIHTe Ha TeCTa 3a 06e3IJ;eHKa Ha nOJIO)I(HTeJIHaTa perrYTaIJ;H5I Han - rOAAMaTa 

reHepHpa:w;a rrapH~H nOTOIJ;H e.llHHHIJ;a (HJIH rpyrra e.llHHHIJ;H) e onepaTHBHH5IT cerMeHT, 

KaKTO e orrpe.lleJIeH B rraparpacP 5 Ha KPMC<1>O 8, "OnepaTHBHH cerMeHTH" (ToBa e rrpe.llH 

arpempaHeTO Ha cerMeHTHTe C rrO.l106HH HKOHOMHqeCKH XapaKTepHcTHKH). 

MC<1>O 2 (H3MeHeHHe) "OrrepaIJ;HH C o6paTHo H3KyrreHH co6cTBeHH aKu;HH B paMKHTe Ha 

fpyrraTa", B CHJIa OT 1 51HyapH 2010 r. B .llOrrbJIHeHHe KbM KPMC<1>O 8, ,,06xBaT Ha MC<1>O 

2", H Ha KPMC<1>O 11, MC<1>O 2 - "CbKpOBH:W;HH aKIJ;HH H BbrpellIHO rpyrroBH C.lleJIKH", 

H3MeHeHH5ITa .ll0nbJIBaT KPMC<1>O 11, 3a .lla ce rrOKpHe KJIacHcPHKaIJ;H5ITa Ha rpyrroBHTe 

cnOpa3YMeHH5I, HenOKpHTH OT TOBa TbJIKYBaHe. 

14 



XAHl1YEJI EOO,n 
flPI1JIO:>KEHI15I KbM rO)J;I1111HI15I <1>I1HAHCOB OFlET (flPO)J;bJI:>KEHI1E) 

31 )J;EKEMBPI1201 0 r. 

2. CqeToBo,rJ;Ha nOJIUTUKa (npo,rJ;'bmKeHue) 

2.1 na3a 3a U3f'OTBHHe Ha cjluHaHcoBuH OTqeT (npo,rJ;'bJIJKeHue) 

MC<1>O 5 (113MeHeHlle) "HeTeKymli aKTIIBIl, .nbp)I(aHII 3a rrpo.na)I(6a, II rrpeycTaHOBeHII 

.neH:HOCTll". 113MeHeHlleTo rr05lCIDIBa, qe MC<1>O 5 orrpe.neJUI orrOBeCT5IBaHIDlTa, 11311CKBaHli 

BbB Bpb3Ka C HeTeKymliTe aKTIIBII (llJIll rpyrrll 3a 113Ba)I(.[{aHe OT yrroTpe6a), KJIacllcPlIUllpaHII 

KaTO .nbp)I(aHII 3a rrpo.n~6a llJIll rrpeycTaHOBeHII .neH:HOcTII. CTaH.napTbT CbruO TaKa 

rr05lCIDIBa, qe 06rullTe 11311CKBaHIDl Ha MCC 1 rrpo.nbJI)I(aBaT .na ce rrpllJIaraT rrO-CrreUllaJIHO 

rraparpacPll 15 (rroCTllraHe Ha qeCTHO rrpe.ncTaB5IHe) II 125 (1l3TO~IlUll Ha HecllrypHocT rrpll 

rrpIl6JIIl311TeJIHIITe oueHKll). 

(B) HOBII CTaH.napTll, 113MeHeHIl5l11 TbJIKYBaHIl51 KbM CbrueCTBYBarull CTaH.napTll, KOIITO Bce 

orue He ca BJIe3JIll B CllJIa 3a cPIIHaHCOBa ro.nllHa, 3arrOqBarua Ha 1 51Hyapll 2010 r. II He ca 

rrplleTII OT )J;pY)I(eCTBOTO 3a rro-paHHO rrpllJIaraHe 

OueHKa OT CTpaHa Ha LJ:p~ecTBoTO 3a Bb3.neH:CTBlleTO Ha Te311 HOBII CTaH.napTII II 

TbJIKYBaHIDl e rrpe.nCTaBeHO rro-.nOJIY: 

MCC 32 (113MeHeHlle) "KrracllcPlIKaUIDl Ha rrpaBa" rry6JIIIKYBaH OKTOMBpli 2009 r. 
113MeHeHlleTo ce rrpllJIara 3a ro.nlllIIHII rrepIIO,lUf 3arro~arull Ha llJIll CJIe.n 1 cPeBpyapli 2010 r. 
flo - paHHOTO rrpllJIaraHe e rr03BOJIeHO. 113MeHeHlleTo 3aC5Ira OCqeTOBOMBaHeTO Ha rrpaBa, 

orrUllli II BapaHTll, KOIITO ca .neHoMIIHIlPaHli BbB BaJIYTa pa3JIll~a OT cPYHKUIIOHaJIHaTa 

BaJIYTa Ha 113.naTeJUl. flPII Crra3BaHe Ha .na):{eHIITe yCJIOBIDl, TaKIIBa rrpaBa, onUllli II BapaHTII ce 

KJIacllcPlIUllpaT KaTO co6cTBeH KanliTaJI, He3aBllCIIMO OT BaJIYTaTa, B K05lTO yrrp~eHaTa ueHa 

e .neHoMIIHllpaHa. flpe.nll Te3ll npaBa 651Xa OFllITaHII KaTO .nepIIBaTIIBHIl 3a):{bJI)I(eHIl5l. 

113MeHeHlleTo ce rrpllJIara peTpOCneKTIIBHo B CbOTBeTCTBlle C MCC 8 "CqeToBo.nHa 

rrOJIIITIIKa, rrpOMeHII B CqeTOBo.nHIITe rrpIl6JIIl311TeJIHII oueHIill II npeueHIill". )J;pY)I(eCTBOTo 

rue rrpllJIO)I(ll 113MeHeHIDl CTaH.napT OT 1 51Hyapll 2011 r. 

KPMC<1>O 19 "flOraC5IBaHe Ha cPIIHaHcoBII 3a):{bJI)I(eHIDl C IIHcTpYMeHTII Ha co6cTBeHIl51 

KaITiiTaJI" npllJIO)I(llM OT 1 IOJIll 2010 r. Pa351CHeHlleTo rr05lCIDIBa OCqeTOBOMBaHeTO, KoeTO 

LJ:p~ecTBoTo Tp5l6Ba .na 113BbPlIIll, KoraTO YCJIOBIDlTa Ha cPIIHaHcoBo 3a):{bJI)I(eHlle ca 

rrpepa3rrre.naHII II BOMT .no 113.naBaHe Ha KanliTaJIOBII IIHcTpYMeHTII OT CTpaHa Ha 

LJ:p~ecTBoTo KbM Kpe.nllTopa Ha )J;p~ecTBoTo, 3a .na nOraC5IT UIDIOTO llJIll qaCT OT 

cPIIHaHcoBoTO 3a):{bJI)I(eHlle (3aM51Ha Ha .nbJIr 3a KaITIiTaJI). TOBa 113IlCKBa rreqaJI6aTa llJIll 

3ary6aTa .na 6b.naT npll3HaTII B rrpllxo.nll llJIll pa3Xo.nll, KOIITO ce 113qfiCJUlBaT KaTO pa3JIIIKaTa 

Me)I(.[{y OTqeTHaTa CTOH:HOCT Ha cPIIHaHCOBOTO 3a):{bJI)I(eHlle II crrpaBeMIIBaTa CTOH:HOCT Ha 

m.na):{eHIDl KaITliTaJIOB IIHCTpYMeHT. 

MC<1>O 7 ,,<1>HHaHCOBH IIHcTpYMeHTH" - AKUeHTllpa ce Ha B3aIIMOBpb3KaTa Me)I(.[{y 

KOJIHqeCTBeHHTe II KaqeCTBeHIITe onOBeCT5IBaHH5I 3a CbruHocrra II pa3Mepa Ha pHcKoBeTe, 

CBbp3aHii C cPIIHaHCOBIITe IIHCTpYMeHTH. flpllJIara ce peTpocneKTHBHo OT 1 51Hyapll 2011 r. 

KPMC<1>O 14 (113MeHeHlle) "flpe.nnJIaruaHIDl 3a MIIHHMaJIHII 113IlCKBaHIDl 3a cPIIHaHCllpaHe" 

113MeHeHHeTO KopHrHpa Henpe):{HaMepeHH nOCJIe.nCTBH5I OT KPMC<1>O 14 BbPXY "MCC 19 ­

OrpaHllqeHlleTO Ha aKTIIB no .necPIIHIlPaHli .nOXO.nH, MHHHMaJIHII 113HCKBaHIDl 3a cPHHaHCllpaHe 

H T5IXHOTO B3aIIMo.neH:CTBlle". be3 113MeHeHHeTO .npY)I(eCTBaTa H5IMaT rrpaBO .na rrpll3HaBaT 

KaTO aKTIIB .n06pOBOJIHII npe.nnJIaruaHIDl 3a MIIHHMaJIHII BHOCKH 3a cPIIHaHCllpaHe. TOBa He e 

6HJIO UeJIeHO npH rry6JIHKyBaHeTO Ha KPMC<1>O 14 II 113MeHeHlleTO ro KopHrllpa. 
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XAHI1YEJIEOO,[( 
IlPI1JIO:>KEHI15I KbM rO,[{I111IHI15I <1>I1HAHCOB OTl-lET (IlPO,[{bJI:>KEHI1E) 

31 L{EKEMBPI1 2010 r. 

2. C'leTOBO~Ha nOJlHTHKa (npO~'bmKeHHe) 

2.1 Ra3a 3a H3rOTBHHe Ha fIlHHaHcoBHH OT'IeT (npO~'bmKeHHe) 

(B) HOBH CTaH));apTH, H3MeHeHH5I H TbJlKYBaHH5I KbM Cb:w:eCTByBa:W:H CTaH));apTH, KOHTO BCe 

o:w:e He ca BJle3JlH B CHJla 3a <pHHaHCOBa rO));HHa, 3arrOqBa:w:a Ha 1 51HyapH 2010 r. H He ca 

rrpHeTH OT ,[{pY)l(eCTBOTO 3a rro-paHHO rrpHJlaraHe 

MC<1>O 3 " DH3Hec KOM6HHaIJ;HH" - Ilpexo));HH H3HCKBaHH5I 3a YCJlOBHH Bb3Harpa)l());eHH5I, 

Bb3HHKHaJIH B pe3YJlTaT Ha 6H3Hec KOM6HHaIJ;HH, KOHTO ca ce CJlyqHJlH rrpe));H ));aTaTa Ha 

BJlH3aHe B CHJla Ha H3MeHeHH5I MC<1>O. Ilo5lcH5IBa H3MeHeHH5ITa B MC<1>O 7 ,,<1>HHaHcoBH 

HHcTpYMeHTH: OrrOBeCT5IBaHe", MCC 32 ,,<1>HHaHcoBH HHcTpyMeHTH: Ilpe));cTaB5IHe" H 

MCC 39 ,,<1>HHaHcoBH HHCTpYMeHTH: rrpH3HaBaHe H OIJ;eH5IBaHe", KOHTO eJlHMHHHpaT 

rrOJl3BaHeTO Ha H3KJIIOqeHH5I 3a YCJlOBHH Bb3Harpa)l());eHH5I; He ce rrpHJlaraT KbM YCJlOBHH 

Bb3Harpa)l());eHH5I, KOHTO ca Bb3HHKHaJIH OT 6H3Hec KOM6HHaIJ;HH, 3a KOHTO ));aTHTe Ha 

rrpH));o6HBaHe rrpe));IIIeCTBaT rrpHJlaraHeTO Ha MC<1>O 3. (cbrrracHo rrpOM5IHaTa OT 2008 r.). 
IlpHJlara ce 3a rO));HIIIHH rrepHO));H, 3arrOQBa:W:H Ha HJlH CJle)); 1 IOJlH 2010 r. 

peTpocrreKTHBHo. 

MCC 1 "Ilpe));cTaB5IHe Ha <pHHaHcoBo OTqnTaHe" - Ilo5lcH5IBa, Qe ,[{py)l(ecTBoTo Tp5l6Ba ));a 

rrpe));CTaBH aHaJIH3 Ha ));pyrH51 CH Bceo6xBaTeH ));OXO)); 3a BceKH KOMrrOHeHT Ha co6cTBeHH5I 

KarrHTaTI HJlH B OTQeTa 3a rrpoMeHHTe B co6cTBeHH5I KarrHTaJI HJlH B rrpHJlO)l(eHH5ITa KbM 

<pHHaHCOBH5I OTQeT. IlpHJlara ce peTpocrreKTHBHO OT 1 51HyapH 2011 r. 

MCC 27 "KOHCOJlH)J;HpaHH H HH));HBH)J;yaJIHH <pHHaHcoBo OTqnTaHe" - Ilo5lcH5IBa, Qe 

rrOCJle));OBaTeJlHHTe H3MeHeHH5I HarrpaBeHH OT MCC 27 KbM MCC 21 "E<peKTH Ha rrpOMeHHTe 

B o6MeHHHTe KypcoBe". 

MCC 28 ,J1HBeCTHIJ;HH B aCOIJ;HHpaHH rrpe));rrpH5ITH5I" H MCC 31 ",l:{5IJlOBe B CbBMeCTHH 

rrpe));rrpH5ITH5I" ce rrpHJlaraT rrpocrreKTHBHO 3a rO));HIIIHHTe rrepHO));H 3arrOQBar..u;H Ha HJlH OT 1 
IOJlH 2009 r. HJlH rro-paHO, KoraTO MCC 27 ce rrpHJlara OT rro-paHO. IlpHJlara ce 

peTpocrreKTHBHo 3a ro));HIIIHH rrepHO));H 3arrOQBa:W:H Ha HJlH CJle)); 1 IOJlH 2010 r. 

KPMC<1>O 13 IlporpaMH 3a JlO5lJlHH KJIHeHTH. Ilo5lcHeHo e 3HaQeHHeTO Ha CrrpaBe));JlHBaTa 

CTOHHOCT B KOHTeKCTa Ha OIJ;eHKaTa Ha 60HyC TOQKHTe B rrporpaMHTe, ));aBaHH Ha JlO5lJlHH 

KJlHeHTH. B CHJla OT 1 51HyapH 2011 r. 

113MeHeHH5IT MCC 24 "OrrOBeCT5IBaHe Ha cBbp3aHH JlHIJ;a" rry6JlHKYBaH HoeMBpH 2009 r., 
3aMeH51 MCC 24 "OrrOBeCT5IBaHe Ha CBbp3aHH JlHIJ;a" rry6JlHKYBaH 2003 r. 113MeHeHH5IT MCC 

24 e 3a)J;bJl)I(HTeJleH 3a rrepHO));H 3arro~a:W:H CJle)); 1 51HyapH 2011 r. 113MeHeHH5IT CTaH));apT 

H351CH5IBa H OrrpOCT5IBa orrpe));eJleHHeTO Ha CBbp3aHH JlHIJ;a H rrpeMaxBa H3HCKBaHeTO 

));py)l(eCTBa, 06BbP3aIfH C rrpaBHTeJlCTBOTO ));a orrOBeCT5IBaT ));eTall:JlH 3a BCHq}{ll TpaH3a.KIJ;HH 

H3BbpIIIeHH C rrpaBHTeJlCTBOTO H ));PYTH ));bp)l(aBHO CBbp3aHH ));pY)l(eCTBa. ,[{py)l(ecTBoTo 

rrpHJlara H3MeHeHH5I CTaH));apT OT 1 51HyapH 2010 r. IlpH rrpHJlaraHeTO Ha H3MeHeHH5I CTaH));apT 

e Heo6xo));HMO HKOHOMHQeCKaTa rpyrra H KOMrraHH5ITa MaHKa ));a orrOBeCT5IT BC5IKa TpaH3aKIJ;H5I 

Me)l()J;y ));br..u;epHHTe KOMrraHHH H TeXHHTe aCOIJ;HHpaHH KOMrraHHH. 
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XAHl1YEJIEOO,lJ; 
ITPI1JIO:>KEHl15I KbM rO,UI1IllHl15I <1>I1HAHCOB OTQET (ITPO,UbJI:>KEHI1E) 
3 1 ,UEKEMBPI1 2010 L 

2. CqeTOBO~Ha nOJIHTHKa (npO~'bJIlKeHHe) 

2.1 Ea3a 3a H3rOTBHHe Ha eJmHaHcoBHH OTqeT (npO~'bJIlKeHHe) 

(r) HOBH cTaH..a:apTH, H3MeHeHH~ H TbJlKYBaHH~ KbM CbmecTBYBamH cTaH..a:apTH, KOHTO Bce 
ome He ca rrpHeTH OT EBporreitcKH~ CblO3 

MC<1>O 9 ,,<1>HHaHCOBH HHCTpYMeHTH". CTaH..a:apTbT e B CHJla OT 1 ~HyapH 2013 L, HO e Ha 
pmrrOJlO)l{eHHe 3a rrO-paHHO rrpHJlO)l{eHHe. 

OrroBeCT~BaHH~ - "TpaHc<pep Ha <pHHaHcoBH aKTHBH" -113MeHeHHe Ha MC<1>O 7 (B CHJla 3a 
ro..a:HIIIHH rrepHo..a:H, 3anOlffiamH Ha HJlH CJle..a: 1 IOJlH 2011 r.). He ce OqaKBa rrpHJlaraHeTO Ha 
TOBa H3MeHeHHe ..a:a OKa)l{e BJl~HHe BbPXY <pHHaHCOBHTe OTqeTH Ha ,Up~ecTBoTo. 

Bb3CTaHOB~BaHe Ha 6moBHTe aKTHBH -113MeHeHHe Ha MCC 12 (B CHJla 3a ro..a:HIIIHH 
rrepHo..a:H, 3arrOqBamH Ha HJlH CJle..a: 1 ~HyapH 2012 r.; Bce ome He e o..a:06peH OT EC). He ce 
OqaKBa rrpHJlaraHeTo Ha TOBa H3MeHeHHe ..a:a OKa)l{e BJlH~HHe BbPXY <pHHaHcoBHTe OTqeTH Ha 
,[{pY)I{eCTBoTo. 

XHrrepHH<pJlau:~ H rrpeMaxBaHe Ha <pHKCHpaHe Ha ..a:aTHTe 3a rrpHJlaramHTe 3a rrbpBH rrbT Ha 
MC<1>O - 113MeHeHHe Ha MC<1>O 1 (B CHJla 3a ro..a:HIIIHH rrepHo..a:H, 3arrOQBamH Ha HJlH CJle..a: 1 
IOJlH 2011 r.). He ce OQaKBa rrpHJlaraHeTO Ha TOBa H3MeHeHHe ..a:a OKa)l{e BJl~HHe BbPXY 
<pHHaHCOBHTe OTQeTH Ha ,[{pY)I{eCTBoTo. 

2.2 IfMOTH, MalDHHH H C'bOp'blKeHHH 

BCH4KH HMOTH, MallIHHH H CbOpb)l(eHillI ca npeLlCTaBeHH no HCTopH4eCKa ueHa, HaMaJleHa C 

HaTpynaHaTa aMopTH3aUHH H 3ary6a OT 06e3ueHKa. l1cTopH4eCKaTa CTOHHOCT BKJlJ04Ba pmXOLlH, 

KOHTO LlHpeKTHO ce OTHaCHT KbM npl1Ll06HBaHeTO Ha aKTHBa. 

IToCJleLlBaLUI1Te pmxOLlI1 ce Ll06aBHT KbM 6aJ1aHCOBaTa CTOHHOCT Ha aKTI1Ba I1JlI1 ce OT4HTaT KaTO 

OTLleJleH aKTHB, caMO KoraTO ce 04aKBa, 'Ie .ll:pY)l(eCTBOTO LUe nOJl)"I11 6bLleLUH HKOHOMI14eCKI1 

113roLll1 CBbp3aHI1 C ynOTPe6aTa Ha T03H aKTI1B 11 KoraTO OT4eTHaTa 11M CTOHHOCT MO)l(e Lla 6bLle 

LlOCTOBepHO onpeLleJleHa. DaJlaHCOBaTa CTOHHOCT Ha 3aMeHeHaTa 4aCT ce OTnHCBa. BCI1LiKH LlpyrH 

pmxOLlI1 3a nOLlLlpb)l(Ka H peMOHT ce OTpmHBaT B OT4eTa 3a Bce06xBaTHI1H LlOXOLl B nepl10Lla, B KOHTO 

ca H3BbpllIeHI1. 

AMOpTI13aUl1HTa Ha MallIl1HHTe H CbOpb)l(eHI1HTa ce Ha4HCJlHBa no JlHHeHHHH MeTOLl C ueJl 

pmnpeLleJlHHe Ha pa3JlHKaTa Me)l(]:ly 6aJ1aHCOBaTa CTOHHOCT 11 OCTaTb4HaTa CTOHHOCT BbPXY 

04aKBaHI1HT nOJle3eH )I(I1BOT Ha aKTI1BI1Te, KaKTO CJleLlBa: 

- 060pyLlBaHe 3 rOLlI1HI1 

- CTonaHCKH I1HBeHTap 7 rOLlHHI1 

- TpaHcnopTHH cpeLlCTBa (6e3 aBTOM06I1JlH) 10 roLlHHI1 

- AKTI1BI1 C orpaHH4eH CpOK Ha nOJl3BaHe 10 rOLlI1HI1 

OCTaTb4HaTa CTOHHOCT 11 nOJle3HHH )I(I1BOT Ha aKTHBI1Te ce npepmme)l(]:laT 11, aKO e He06xOLlI1MO, ce 

npaBHT CbOTBeTHH KOpeKUl111 KbM BCHKa LlaTa Ha H3rOTBHHe Ha C4eTOBOLleH OT4eT. 

DaJlaHCOBaTa CTOHHOCT Ha aKTHBa ce HaMaJlHBa LlO Bb3CTaHOBHMaTa My CTOHHOCT B CJlyLJaHTe KoraTO 

6aJ1aHCOBaTa CTOHHOCT Ha aKTHBa e nO-rOJlHMa OT HeroBaTa OLJaKBaHa Bb3CTaHOBHMa CTOHHOCT. 

ITe4aJ1611Te 11 3ary6HTe OT H3Ba]:leHHTe OT ynoTPe6a aKTHBH ce OnpeLleJlHT Lipe3 cpaBHeHHe Ha 

nOJlYLieHaTa ueHa C 6aJ1aHCOBam HM CTOHHOCT H ca npeLlCTaBeHI1 B Llpym (3ary6H)/ne4aJ16H - HeTHI1, 

B OTl.feTa 3a Bceo6xBaTHI1j\ p,oxop,. 
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XAHI1YEJIEOO,lJ; 
ITPI1JIO)l(EHI15I KbM rO):(I1111HI151 <1>I1HAHCOB OTQET (ITPO):(bJI)I(EHI1E) 
31 ):(EKEMBPI1 2010 r. 

2. CqeTOBO,lJ;Ha nOJlHTHKa (npO,lJ;bJlJKeHHe) 

2.3 MaTepHaJlHH 3anaCH 

MaTepl13JlHI1Te 3allaCI1 ce nOC04BaT no nO-HHCKaTa OT ueHaTa Ha npHIJ,06HBaHe H HeTHaTa 

pe3Jl113l1pyeMa CTOHHOCT. 

PalXOlJ,bT ce onpelJ,eJUI no MeTOlJ,a "nbpBa BXOIJ,~lUa-nbpBaH3XOIJ,~lUa". 

HeTHaTa pe3Jl113yeMa CTOHHOCT e paBHa Ha 04aKBaHaTa npOlJ,a)I(Ha ueHa" npl1 HOpM3JlHO npOTH4aHe 

Ha lJ,eHHOCTTa, HaM3JleHa C np~KO cBbp3aHHTe C npOlJ,a)I(6aTa PalXOIJ,H. 

2.4 TbproBcKH B3eMaHHH 

TbprOBCKHTe B3eMaHH~ ce npH3HaBaT nbpBOHa43JlHO no CnpaBelJ,JII1Ba ueHa, a BnOCJIelJ,CTBHe no 

aMoPTH3HpaHa CTOHHOCT (KaTo ce H3nOJI3Ba MeTOlJ,a Ha erpeKTI1BHH~JII1XBeH npoueHT), HaM3JleHa C 

eBeH1Y3JlHa 3ary6a OT 06e3ueHKa. npOBH3H~ 3a 06e3ueHKa ce npaBH B CJIy4aH, 4e cblUecTByBa 

06eKTHBHo 1J,0KalaTeJICTBO, 4e L{pY)l(ecTBoTo H~Ma lJ,a 6blJ,e B CbCTO~HHe lJ,a cb6epe BCH4KH 

IJ,bJI)I(HMH H CYMH, CbrJIaCHO nbpBOHa43JlHI1Te YCJIOBH~. 3Ha4HMH rpHHaHcoBH 3aTPYIJ,HeHH~Ha 

3a1J,bJI)I(eHOTO JIHue, Bepo~THoCT3a 6aHKpyT HJ1H rpHHaHcoBo npecTpyKTypHpaHe HJIH 

HeBb3MO)l(HOCT 3a H3nJIaJ..I.\aHe Ha IJ,bJIra (noBe4e OT 30 IJ,HH) ce npHeMaT KaTO HHIJ,HKaTOp, 4e 

TbprOBCKoTO B3eMaHe e 06e3ueHeHo. CyMaTa Ha npoBH3H~Tae paBHa Ha palJIHKaTa Me)l()J,y 

63JlaHCOBaTa CTOHHOCT Ha B3eMaHeTO 11 ceraWHaTa CTOHHOCT Ha 04aKBaHHTe 6blJ,eLllH napl14HH 

nOTOUH IJ,HCKOHTHpaHH C nbpBOHa43JlHHH erpeKTHBeH JIHXBeH npoueHT. E3JlaHCOBaTa CTOHHOCT Ha 

aKTHBa e HaM3JleHa 4pe3 H3nOJI3BaHeTO Ha KopeKTHBHa CMeTKa, a CTOHHOCTTa Ha 3ary6aTa ce 

0TPa3~Ba B OT4eTa 3a Bce06xBaTHH~1J,0XOIJ,. KoraTo TbprOBCKo B3eMaHe e HeCb6HpaeMO, TO e 

OTnHcaHO OT KopeKTHBHa CMeTKa Ha TbprOBCKHTe B3eMaHH~. nOCJIelJ,BalUO Bb3CTaHOB~BaHeHa 

CTOHHOCTTa, KO~TO e OTnHcaHa ce 0TPal~Ba B HaM3JleHHe Ha PalXOlJ,l1Te 3a npolJ,a)l(6a B OT4eTa 3a 

Bce06xBaTHI1~1J,0XOIJ,. 

Ha 06e3ueHKa nOIJ,JIe)l(aT BCH4KH B3eMaHH~ no np0lJ,a)l(6H, KOHTO KbM nOCJIeIJ,HH~ lJ,eH Ha 

CbOTBeTHI1~ Meceu ca CbC CpOK Ha npocp04He HalJ, 180 IJ,HH. 06e3ueHKaTa e 100% OT CToHHocTTa Ha 

CbOTBeTHOTO B3eMaHe. 

Pa3MepbT Ha npoBH3HHa 3a 06e3ueHKa ce npH3HaBa B OT4eTa 3a Bce06xBaTHH~1J,0XOIJ,. 

KbM 31.12.2010 r. 06e3ueHKaTa 3a TPYlJ,HOCb6HpaeMI1 B3eMaHI1~ Bb3JIH3a Ha 35 XHJI. JIeBa. 

2.5 IIapHqHH Cpe,lJ;CTBa H napHqHH eKBHBaJleHTH 

napH4HHTe CpelJ,CTBa H napl14HH eKBHB3JleHTH BKJ1104BaT napH B 6pOH H napH no 6aHKoBH CMeTKH. 

OueHKaTa Ha n03HUl111Te B 4y)l()J,eCTpaHHa B3JlyTa ce H3BbpwBa BceKH Meceu no ueHTp3JlHH~ KYpC 

Ha EHE B nOCJIeIJ,HI1~ pa60TeH lJ,eH OT Meceua, a 3a Meceu lJ,eKeMBpH - no 3aKJ1104HTeJIHH~KYpC Ha 

CbOTBeTHaTa B3JlyTa. 

npe3 2010 r. e HanpaBeH lJ,en03HT B YHHKpelJ,HT EyJI6aHK AL{ B pa3Mep Ha 8,663 XI1JI. JIeBa, npH 

rOlJ,l1WeH JIHXBeH npoueHT 1.90%. 

2.6 KanHTaJI 

KanHT3JlbT Ha IJ,pY)l(ecTBoTo e oueHeH no OrpHUH3JlHH~ KYpC Ha 1J,0JIapa B lJ,eH~ Ha HerOBOTO 

rpopMHpaHe H CbOTBeTCTBa Ha cblJ,e6HO-perHCTPHpaHI1~.CbLllHH Bb3JIH3a Ha 5 XHJI. JIB. 
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XAHHYEJIEOOL( 
ITPI1JIO)l{EHI15l KbM rO):.{I11I1HI15l <DI1HAHCOB OTQET (ITPO):.{bJI)I{EHI1E) 
31 ):.{EKEMBPI1 2010 r. 

2. C'leTOBO~Ha nOJlHTHKa (npO~'bJlJKeHHe) 

2.7 OTCpO'leHH ~aH'b"H 

OTCp04eHI1Te ,ll,aHbUI1 BbPXY ne4aJI6aTa ca onpe,ll,eJleHI1 113U5lJlO, KaTO ce npl1J1ara 6aJIaHCOBH5IT 

MeTO,ll" Ha 6a3a Ha BpeMeHHHTe pa3J1HKH, npOH3J1H3aW:H Me)l(,[(y ,ll,aHb4HI1Te OCHOBH Ha aKTI1BHTe 11 

naCHBI1Te 11 TeXHI1Te 6aJIaHCOBI1 CTOHHOCTH. OTcp04eHH ,ll,aHbUH 06a4e He ce npH3HaBaT, aKO 

npOH3J1113aT OT nbpBOHa4aJIHOTO npl13HaBaHe Ha aKTI1B 11J111 naCI1B B C,ll,eJlKa, pa3J1H4Ha OT 6H3Hec 

KOM6I1HaUI151 11 K05lTO Ha ,ll,aTaTa Ha C,ll,eJlKaTa He ce OTpa351Ba HHTO Ha C4eTOBO,ll,HaTa, HHTO Ha 

,ll,aHb4HaTa ne4aJI6a 11J111 3ary6a. OTcp04eHHTe ,ll,aHbUI1 ce onpe,ll,eJl5IT 4pe3 npHJlaraHeTO Ha Te3H 

,ll,aHb4HI1 CTaBKI1 11 3aKOHI1 KOHTO ca 6HJlH npl1J10)l(HMH, nOCJle,ll,OBaTeJlHO npHJlaraHH ,ll,0 ,ll,aTaTa Ha 

OT4eTa, H ce 04aKBa ,ll,a 6b,ll,aT npHJlO)l(eHH KoraTO OTcp04eHHTe ,ll,aHb4HH aKTHBH ce peaJIH3HpaT 

HJlH OTCp04eHI1Te ,ll,aHb4HH naCHBH ce ype,ll,51T. 

OTcp04eHH ,ll,aHb4HH aKTHBH ce npH3HaBaT ,ll,0 pa3Mepa,ll,0 KOHTO e Bep05lTHO ,ll,a Bb3HHKHaT 

6b,ll,eW:H ,ll,aHb4HI1 ne4aJI6H, TaKa 4e BpeMeHHHTe pa3J1HKH ,ll,a 6b,ll,aT H3n0Jl3BaHH. 

2.8 3a~'bJlJKeHHH 3a neHCHOHHO oCHrypHBaHe 

'upY)l(eCTBOTO He ynpaBJl5IBa 3a,ll,bJl)l(HTeJlHH HJlH ,ll,06pOBOJlHH neHCHOHHH epOH,ll,OBe. I-hnJlaw:aHeTO 

Ha neHCHH OCTaBa 3a,ll,bJl)l(eHHe Ha HaUHOHaJIHH5I OCHrypHTeJleH HHCTHTYT. 'upY)l(eCTBOTO nJlaw:a 

,ll,aHbK BbPXY ,ll,OXO,ll,a Ha epH3H4eCKH JlHua, BHOCKH 3a COUHaJIHO H 3,ll,paBHO oCHryp5lBaHe, KaKTO H 

3a "yHHBepCaJIeH neHCHOHeH epOH,ll,", CbrJJaCHO ,ll,eHCTBamaTa B CTPaHaTa HopMaTHBHa ype,ll,6a. 

Pa3XO,ll,HTe 3a neHCHOHHO oCI1ryp5lBaHe ce npH3HaBaT B OT4eTa 3a Bce06xBaTHH5I ,ll,OXO,ll, 3a 

nepHO,ll,a, 3a KOHTO ce OTHaC5IT. 

'ubJlrOCp04HOTO 3a,ll,bJl)l(eHl1e 3a 06e3w:eTeHH5I npH neHCHOHHpaHe npe,ll,CTaBJl5IBa ceraWHaTa 

CTOHHOCT Ha 3a,ll,bJl)l(eHHeTO KbM 31 ,ll,eKeMBpl1 2010 r., B cJlY4aH Ha neHcHoHHpaHe Ha 

CJlY)l(HTeJlHTe, cnope,ll, aKTlOepCKI1Te 1134HCJleHH5I. 

CbrJJaCHO KO,ll,eKCa Ha Tpy,ll,a, pa60TO,ll,aTeJl5IT e ,ll,Jlb)l(eH ,ll,a H3nJlaTH Ha CJlY)l(HTeJlHTe 06e3w:eTeHl1e 

npH neHcHoHHpaHe B pa3Mep Me)l(,[(y 2 H 6 (B 3aBHCHMOCT OT TPY,ll,OBH5I CTa)l( B ,Upy)l(ecTBoTo) 

6PYTHH Mece4HH 3anJlaTH KbM MOMeHTa Ha npeKpaT5IBaHe Ha TPY,ll,OBH5I ,ll,OrOBop. 

KbM 31 ,ll,eKeMBpH 2010 r. 'upY)l(ecTBoTo e HanpaBHJlO aKTlOepcKa oueHKa Ha TOBa 3a,ll,bJl)l(eHHe H 

Ha 6a3aTa Ha HaCT05lw:aTa CTOHHOCT e npH3HaT Pa3XO,ll, B OT4eTa 3a Bce06xBaTHH5I ,ll,OXO,ll, H 

,ll,bJlrOCp04HO 3a,ll,bJl)l(eHHe KbM cJlY)l(l1TeJlHTe B 6aJIaHca. 

2.9 IIpH3HaBaHe Ha npHxo~HTe 

llpHxo,ll,HTe BKJlI04BaT CnpaBe,ll,JlHBaTa ueHa Ha npO,ll,a,ll,eHHTe CTOKH H yCJlyrH, HeTHO OT ,ll,aHbUI1 

BbPXY ,ll,06aBeHaTa CTOHHOCT H npe,ll,ocTaBeHH OTCTbnKH. llpHxo,ll,H ce npH3HaBaT, KaKTO CJle,ll,Ba: 

'upY)l(eCTBOTO npH3HaBa npHxO,ll,H, KoraTO cyMaTa Ha npHXO,ll,a MO)l(e ,ll,a 6b,ll,e Ha,ll,e)l(,[(HO 

onpe,ll,eJleHa, KoraTO e Bb3MO)l(HO npe,ll,npH5ITHeTO ,ll,a nOJlY4H 6b,ll,eW:H HKOHOMH4eCKH H3rO,ll,H, H 

oTrOBap51 Ha KpHTepHHTe 3a BC5IKa ,ll,eHHOcT Ha ,Upy)l(eCTBOTo, 0651cHeHH nO-,ll,oJlY. CyMaTa Ha 

npHXO,ll,a He ce npHeMa 3a Ha,ll,e)l(,[(HO H3MepeHa, ,ll,OKaTO He ce pa3pewaT BCH4KH Henpe,ll,BH,ll,eHH 

06CT05lTeJlCTBa CBbp3aHH C npo,ll,a)I(6aTa. 'upY)l(eCTBOTO OCHOBaBa CBOHTe npeueHKH Ha 

HCTopH4eCKHTe pe3yJlTaTH, B3eMaHKH npe,ll,BI1,ll, BH,ll,a Ha KJll1eHTa, BI1,ll,a Ha C,ll,eJlKaTa H 

oc06eHOCTHTe Ha BC5IKO cnopa3YMeHHe. 

(a) flpooaJIC6a na cmOKU 

llpl1xo,ll,HTe OT npO,ll,a)I(6H Ha CTOKH ce npl13HaBaT, KoraTO .LJ:pY)l(eCTBOTO e ,ll,OCTaBHJlO Ha KJll1eHTa, 

a KJll1eHTa e npl1eJl CTOKHTe, H Cbw:eCTByBa cHrypHocT, 4e B3eMaHeTO OT npO,ll,a)I(6aTa me 6b,ll,e 

cb6paHO. 
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XAHHYEJIEOO)J, 
I1PI1JIO:>KEHIDI KbM rOL{I1IllHIDI <I>I1HAHCOB OTlIET (I1POL{bJI:>KEHI1E) 
31 L{EKEMBPI12010 r. 

2. CQeToBo}..(H3 nOJlHTHK3 (npo}..(bJliKeHHe) 

2.9 IIpH3H3B3He H3 npHXOil:HTe (npo}..(bJliKeHHe) 

(6) IlpoOQ:JIC6ll. 1IQ yc.T/YZll. 

I1pI1XO)],I1Te OT npe)],OCTaBeHI1 yCJlyrH ce npl13HaBaT B OT4eTHI1H nepl1o)]" B Koiho ca 113BbpWeHI1, 

Ha 6a3aTa Ha CTeneHTa Ha H3nbJlHeHl1e, onpe)],eJleHa KaTO npoueHT Ha H3BbpWeHI1Te yCJlyrH )],0 

MOMeHTa OT BCH4KH yCJlyrH, KOHTO TpH6Ba )],a 6b)],aT npe)],ocTaBeHH. 

[lPHXO)],HTe 11 pa3XO)],I1Te, CBbp3aHI1 C )],oroBOpl1 no npoeKTH, ce npH3HaBaT KaTO npI1XO)],H H 

palXO)],H CbOTBeTHO 4pe3 OTHaCHHe KbM eTana Ha 3aBbpweHocT Ha )],orOBopHaTa )],eHHoCT KbM 

)],aTaTa Ha 6aJlaHca. 

[lpHxo)],HTe no )],orOBopa ce CbnOCTaBHT C palXO)],HTe no )],orOBopa, HanpaBeHH 3a )],OCTHraHe Ha 

eTana Ha 3aBbpweHocT, KoeTO BO)],H )],0 OTT../I1TaHeTO Ha npI1XO)],I1Te, pa3XO)],HTe 11 ne4aJl6aTa, KOHTO 

MO)l(e )],a ce OTHecaT KbM T../aCTTa OT 3aBbpweHaTa pa60Ta. 

(e) Ilpux:ooll. om Jluxell. 

[lpHXO)],HTe OT JlHXBH ce npH3HaBaT nponOpUHOHaJlHO Ha BpeMeTO, KaTO ce H3nOJl3Ba MeTo)],a Ha 

e<peKTHBHaTa JlI1XBa. 

2.10 JIH3HHroBH il:OrOBOpH 

JIH3HHroBHTe )],oroBopH, npl1 KOHTO 3HaT../HTeJlHaTa T../aCT OT pl1CKOBeTe H H3rO)],HTe ce noeMaT OT 

HaeMo)],aTeJlH, ce KJlaCI1<pI1UHpaT KaTO onepaTI1BeH JlH3I1Hr. I1JlawamulTa no OnepaTI1BHI1Te Jll13HHrH 

(HeTHo OT OTCTbnKHTe OT cTpaHa Ha HaeMo)],aTeJlH) ce npH3HaBaT KaTO palxo)], B OTT../eTa 3a 

Bce06xBaTHHH )],OXO)], Ha paBHI1 T../aCTH 3a nepHo)],a Ha JlH311HrOBHH )],oroBOp. 

.lJ.pY)l(eCTBOTO He e CKJlIOT../HJlO )],OroBOpH npl1 YCJlOBHHTa Ha <pHHaHCOB JlH311Hr KaTO 

JlH3HHrOnOJlYT../aTeJl . .lJ.pY)l(eCTBOTO He e CKJlIOT../HJlO Jll13HHrOBH )],orOBopH npH YCJlOBHHTa Ha 

<pHHaHCOB 11 onepaTHBeH Jll13HHr KaTO JlH3HHro)],aTeJl. 

2.11 IIpoBH3HH 

[lPOBH3HHTe ce npl13HaBaT, KoraTO )],pY)l(ecTBoTo HMa HaCTOHwO cb)],e6Ho HJlH KOHCTpyKTHBHO 

3a)l,bJl)l(eHHe KaTO pe3YJlTaT OT MI1HaJlO cb6HTHe, 3a T../HeTO noraCHBaHe we e He06xo)],HMO )],a 6b)],e 

113BbpweH pa3xo)], Ha pecypcl1, KOHTO HOCHT HKOHOMI1T../eCKa H3ro)],a, KaTO e Bb3MO)l(HO )],a 6b)],e 

H3BbpweHa Ha)],e)l()l,Ha oueHKa Ha cyMaTa 3a noraCHBaHe Ha 3a)],bJl)l(eHHeTO. 

2.12 CBbP33HH JlHQ3 

3a ueJlTa Ha H3rOTBHHeTO Ha HaCTOHWI1H <pHHaHcoB OTT../eT c06cTBeHHKbT, )],bwepHH H aCOUl1l1paHH 

)],py)l(eCTBa, CJlY)l(l1TeJlHTe Ha pbKOBO)],HH nOCTOBe, KaKTO 11 6Jll13KI1 T../JleHOBe Ha TeXHHTe ceMeHcTBa, 

BKJlIOT../HTeJlHO H )],py)l(eCTBaTa, KOHTPOJlHpaHI1 OT BCHT../KI1 ropel136poeHI1 JlHua, ce TpeTl1paT KaTO 

cBbp3aHI1 Jll1ua. [l0)],p06Ha HH<popMaUI1H 3a onepaUl1l1Te CbC cBbp3aHI1 Jll1ua H pa3T../eTI1Te C THX B 

KpaH Ha rO)],I1HaTa e npe)],cTaBeHa B [lpHJlO)l(eHl1e 21. 
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XAHl1YEJIEOO,D; 
TIPl1flO)l{EHl15I KbM rO,UI1IllHl15I <DI1HAHCOB OTt-IET (TIPO,Ubfl)l{EHI1E) 
31 ,UEKEMBPI1 2010 r. 

3. YnpaBJleHHe Ha cIluHaHcoBuH pUCK 

3.1 «I>aKTopu Ha cIluHaHcoBuH pUCK 

OCbllJ,eCTB5IBaHKH ,UeHHOCTTa CH, J!:PY)f(eCTBOTO e H3110)f(eHO Ha pa311H4HH epHHaHCOBH pHCKOBe: 

na3apeH pHCK, Kpe,UHTeH pHCK H llHKBH,UeH pHCK. npOrpaMaTa Ha J!:PY)f(eCTBOTO 3a U5IllOCTHO 

ynpaBlleHHe Ha pHCKa e CbCpe,UOT04eHa BbPXY Henpe,UBH,UHMOCTTa Ha epHHaHCOBHTe na3apH H HMa 

3a uell ,Ua HaMallH eBeHryallHHTe He611aronpH5ITHH eepeKTH BbPXY epHHaHCOBH5I pe3YllTaT Ha 

J!:PY)f(eCTBOTO. 

YnpaBlleHHeTO Ha pHCKa ce H3BbpllIBa OT l...(eHTPalleH epHHaHCOB OT,Uell, KaTO nOllHTHKaTa My e 

0'u06peHa OT pbKOBO,UCTBOTO Ha J!:PY)f(eCTBOTO. OT,UellbT Onpe,Ue1l5l, OueH5IBa H Xe):()f(Hpa 

epHHaHCOBHTe pHCKOBe B T5ICHO CbTPY,UHH4eCTBO C OnepaTHBHHTe 3BeHa Ha J!:PY)f(eCTBOTO. 

PbKOBO,UCTBOTO npHeMa npHHUHnHTe 3a U5IllOCTHO ynpaBlleHHe Ha pHCKa, KaKTO H nOllHTHKa, 

OTHaC5Ill\a ce ,UO CneUHepH4HH 0611aCTH KaTO BallYTeH pHCK, llHXBeH pHCK H Kpe,UHTeH pHCK. 

(a) IlQ3apeJi pUCK 

(i) Ba7ymeJi pUCK 

BallYTHHTe pHCKOBe Bb3HHKBaT OT 6b,Uell\H TbproBCKH c,UellKH, aKTHBH H naCHBH. BallYTHH5IT pHCK 

Bb3HHKBa, KoraTO 6b,Uell\HTe TbprOBCKH c,UellKH H npH3HaTHTe aKTHBH H naCHBH ca ,UeHOMHHHpaHH
 

BbB BallyTa, pa311H4Ha OT epYHKUHOHallHaTa BallYTa Ha npe,UnpH5ITHeTO.
 

J!:PY)f(eCTBOTO onepHpa B Peny611HKa ObllrapH5I, HO HMa B3aHMOOTHOllIeHH5I C 4y)f():(eCTpaHHH
 

,UOCTaB4HUH, KoeTO npe,UnOllara, 4e 4aCT OT pa34eTHTe ca ,UeHOMHHHpaHH B 4y)f():(eCTPaHHa BallyTa.
 

TOBa H3J1ara ,UpY)f(eCTBOTO Ha BallYTeH pHCK, TbH KaTO nO-r01l5lMaTa 4aCT OT c,UellKHTe (OKOllO 80%)
 
C ,UOCTaB4HUHTe ca ,UeHOMHHHpaHH B ll\aTCKH ,UollapH.Ha KopnopaTHBHO paBHHllJ,e ce H3BbpllIBa
 

Xe):()f(HpaHe Ha ,UOllapOBHTe n03HUHH,KoeTO CMeK4aBa pHCKbT.
 

(ii) 1.JeJi06U pUCK 

J!:pY)f(eCTBOTO He e H3110)f(eHO Ha pHCK OT npOM5IHa B ueHHTe Ha CTOKHTe. 

(iii) PUCK om npOJ.1eJiU 6 napU'lHume nomolfu U cnpa6eiJw6ume cmolmocmu 6 pe3Y.J7mam Jia 
npo.l1JlJia Jia .J1llX6eJiUme JiU6a 

TbH KaTO J!:pY)f(eCTBOTO H5IMa 3Ha4HTellHH llHXBOHOCHH aKTHBH, npHXO,UHTe My H onepaTHBHHTe 

napH4HH nOTOUH ca ,UO r01l5lMa CTeneH He3aBHCHMH OT npOMeHHTe Ha na3apHHTe llHXBeHH HHBa. 

(6) KpeoumeJi pUCK 

Kpe,UHTHH5IT pHCK npOH311H3a OT napH H napH4HH eKBHBalleHTH, ,Uen03HTH B 6aHKH H ,UpyrH 

epHHaHcoBH HHCTHryUHH, Cbll\O KaKTO H OT Kpe,UHTHH eKcn03HUHH Ha TbprOBUH Ha e,Upo H ,Upe6Ho, 

BKll104HTellHO HeH3rulaTeHH B3eMaHH5I H ,UorOBopeHH CTonaHCKH onepaUHH. OT oueHKa Ha pHcKa 

npeueH5IBaT Kpe,UHTHaTa Ha,Ue)f():(HOCT Ha KllHeHTa, B3HMaHKH B npe,UBH,U epHHaHCOBaTa My n03HUH5I, 

MHHall onHT H ,Upym epaKTOpH. HH,UHBH'uyallHHTe rpaHHUH Ha pHCKa ce onpe,Ue1l5lT Ha 6a3a 

BbTPellIHH HllH BbHllIHH peHTHHrH B CbOTBeTCTBHe C rpaHHUHTe, onpe,UelleHH OT pbKOBO,UCTBOTO. 

H3n0J13BaHeTO Ha Kpe,UHTHHTe rpaHHUH ce KOHTpOllHpa pe,UOBHO. 

B J!:pY)f(eCTBOTO H5IMa 3Ha4HTellHa KOHueHTPaUH5I Ha Kpe,UHTeH pHCK. J!:pY)f(eCTBOTO HMa 

pa3pa60TeHa H BHe,UpeHa nOllHTHKa, K05lTO rapaHTHpa, 4e npO,Ua)f(6HTe Ha CTOKH H yCllyrH ce 

H3BbpllIBaT Ha KllHeHTH C nO'uXO).l.51ll\a Kpe,UHTHa HCTOpH5I. 
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XAHl1YEJI EOO)); 
TIPI1JIO>KEHI151 KhM rO,UI1111HI151 <DI1HAHCOB OPIET (TIPO,UbJI)KEHI1E) 
31 ,UEKEMBPI1 2010 r. 

3. YnpaBJIeHHe Ha clmHaHcoBHSI pHCK (npOtJ.'hJImeHHe) 

3.1 ~aKTopH Ha clmHaHcoBHSI pHCK (npOtJ.'hJImeHHe) 

(6) KpeoumeH pUCK (npOOMJlCeHue) 

Ta6muJ,aTa nO-)l,OJIy nOKa3Ba Kpe)l,HTHHTe JIHMHTH H CaJI)l,aTa (B XHJI.JIB) Ha weCTTe HaH-rOJIeMH 

KOHTPareHTa KbM )l,aTaTa Ha 6aJIaHca: 

31 tJ.eKeMBpH 2010 r. 31 tJ.eKeMBpH 20091'. 
rpynH KOHTpareHTH KpetJ.HTeH CaJItJ.o KpetJ.HTeH CaJItJ.o 

JIHMHT JIHMHT 
nOCpe)l,HHLJ,H 1,050 337 1,050 526 
npOMHWJIeHa aBTOMaTH3aLJ,ml 6e3 

Kpe)l,HTeH JIHMHT 77 89 
npOMHWJIeHa aBTOMaTH3aLJ,ml C 

Kpe)l,HTeH JIHMHT 3,156 621 6,908 3,997 
4,206 1,035 7,958 4,612 

(6) JIuK6uoeH pUCK 

)J,pY)l(eCTBOTO He e H3JIO)l(eHO Ha JIHKBH)l,eH pHCK, TbH KaTO pa3nOJIara C )l,OCTaTbLfHO KOJIHLfeCTBO 

napHLfHH Cpe)l,CTBa H H5IMa Heo6xo)l,HMOCT OT <pHHaHCHpaHe Lfpe3 )l,OrOBOpeHI1 Kpe)l,HTHH JIHHHI1. 

Ta6JIHLJ,aTa nO-)l,OJIy aHaJIH3Hpa <pHHaHCOBHTe naCHBH B CbOTBeTHHTe na)l,e)l(HH rpynH Ha 6a3aTa Ha 

OCTaBallJ,H5IT nepHO)l, OT CLfeTOBO)l,HH5I 6aJIaHC KbM na)l,e)l(HaTa )l,aTa Ha )l,OrOBopa. OnOBeCTeHI1Te B 

Ta6JIHLJ,aTa CYMI1 ca )l,OrOBOpHHTe He)l,HCKOHTHpaHH napHLfHH nOTOLJ,H. OaJIaHCOBHTe 3a)l,bJI)I(eHH5I B 

paMKHTe Ha 12 MeCeLJ,a ce paBH5IBaT Ha npeHOCHI1Te CTOHHOCTH, TbH KaTO BJIH5IHHeTO Ha 

)l,HCKoHTHpaHeTo e He3HaLfHTeJIHO. 

lIO-MaJIKO MejKtJ.y 1 H MejKtJ.y 2 H HatJ.5 
OT 1 I'OtJ.HHa 2rotJ.HHH 51'OtJ.HHH rOtJ.HHH 

K'hM 31 tJ.eKeMBpH 2009 r. 
TbproBcKH H )l,pym 3a)l,bJDKeHI151 5,966 17 

K'hM 31 tJ.eKeMBpH 2010 r.
 
TbproBcKH H )l,pym 3a)l,bJI)I(eHH5I 7,184
 

(2) JIux6eH pUCK 

)J,pY)l(eCTBOTO He e H3JIO)l(eHO Ha JIHXBeH pHCK, TbH KaTO pa60TI1 caMO CbC co6cTBeHH Cpe)l,CTBa. 
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XAHI1YEJIEOO,ll; 
TIPl1flO)l(EHl15I KbM rO)lI1111HI15I <1>I1HAHCOB OTQET (TIPO)lbfl)l(EHI1E) 
31 )lEKEMBPI1 2010 r. 

4. r JI06a.r1H3 cl-HH3HCOB3 KpH33 

BOJI3THJIHOCT H3 CBeTOBHHH H MeCTHHH cl-HH3HCOB n333p 

rJl06aJlHaTa JlHKBH)J,Ha KpH3a. KOSITO 3an04Ha npe3 2007 r. )J,OBe)J,e )J,O, OCBeH BCH4KO )J,pyro, no­

HHCKa JlHKBH)J,HOCT B 6aHKOBH}! ceKTop, a B Cbll\OTO BpeMe H )J,O nO-BHCOKH JlHXBeHH np0l..\eHTH Ha 

Me)l()].y6aHKoBHTe 3aeMH H MHOro roJl}!Ma npOMeHJlHBOCT Ha CTOKOBHTe na3apH. HecHrypHocTTa Ha 

CBeTOBHHTe <pHHaHcoBH na3apH )J,OBe)J,e )J,O HeCbCTO}!TeJlHOCT H <paJlHT Ha 6aHKH H B Cbll\OTO BpeMe 

)J,O CnaC}!BaHeTO Ha 6aHKH B CAll.{, 3ana)J,Ha EBpona, PyCH}! H )J,p. BCbl..l..\HOCT CTeneHTa Ha BJlH}!HHe 

Ha <pHHaHcoBaTa KpH3a ce OKa3a HeBb3MO)l(HO)J,a 6b)J,e npe)J,BH)J,eHa HJlH)J,a 6b)J,aT B3eTH 

CbOTBeTHHTe He06xo)J,HMH 3all\HTHH MepKH. 

PbKOBO)J,CTBOTO He e B CbCTO}!HHe )J,a npel..\eHH Ha)J,e)l()].HO nOCJle)J,CTBHSlTa BbPXY <pHHaHCOBaTa 

n03HI..\H}! Ha ,Il.py)l(ecTBoTO OT eBeHTYaJlHO nOCJle)J,Ball\O BJlOWaBaHe Ha JlHKBH)J,HOCTTa Ha 

<pHHaHCOBHTe na3apH H 3aCHJlBaHe Ha npOMeHJlHBOCTTa Ha BaJlYTHH}! H KanHTaJlOBHSI na3ap. 

PbKOBO)J,CTBOTO BSlpBa, 4e B3eMa BCH4KH He06xo)J,HMH MepKH 3a nO)J,)J,bp)l(aHe Ha cTa6HJlHOCTTa H 

pa3BHTHeTO Ha 6H3Heca Ha ,Il.py)l(ecTBoTO B HaCTOSlll\aTa 06CTaHOBKa. 

BJIHHHHe BbPXY JIHKBH,UHOCTT3 

KaTO pe3YJlTaT OT <pHHaHCOBaTa KpH3a 6aHKOBOTO Kpe)J,HTHpaHe 3Ha4HTeJlHO HaMaJl}!. TOBa 6H 

Momo )J,a nOBJlHSle BbPXY cnoc06HOCTTa Ha ,Il.py)l(ecTBoTO )J,a nOJlY4H 3aeMH, npH He06xo)J,HMOCT OT 

TaKHBa, npH 6JlaronpHSlTHH cpOKOBe H YCJlOBH}!. 

BJIHHHHe BbPXY KJIHeHTHTe 

,Il.Jlb)l(HHI..\HTe Ha ,Il.py)l(ecTBoTO MO)l(e )J,a 6b)J,aT nOBJlH}!HH OT nO-HHCKaTa JlHKBH)J,HOCT, KOSITO OT 

CBOSI CTpaHa 6H MOrJla)J,a OKa)I(e BJlH}!HHe BbPXY T}!XHaTa cnoc06HOCT )J,a H3nJlaT}!T )J,bJlrOBeTe CH. 

BJlOWeHHTe onepaTHBHH YCJlOBHSI 3a KJlHeHTHTe MoraT )J,a nOBJlH}!}!T H BbPXY nporH03HTe 3a 

napH4HHTe nOTOI..\H Ha PbKOBO)J,CTBOTO H npel..\eHKHTe 3a 06e31..\eHSlBaHe Ha <pHHaHCOBHTe H 

He<pHHaHCOBHTe aKTHBH. ,Il.OKOJlKO nO)J,06Ha HH<popMaI..\H}! e HaJlH4Ha, pbKOBO)J,CTBOTO nO)J,xo)J,}!ll\O e 

OTpa3HJlO aKTYaJlH3HpaHHTe 04aKBaHHSI 3a 6b)J,eU-ll'\ napH4HH nOTOI..\H B CBOHTe npel..\eHKH 3a 

06e31..\eHSlBaHe. 

5. 3H3'1HMH C'IeTOBO,UHH npH6JIH3HTeJIHH OQeHKH H npeQeHKH 

npH6JlH3HTeJlHHTe Ol..\eHKH H npel..\eHKH ca 6a3HpaHH Ha HaTpynaH omiT H )J,pym <paKTopH, 

BKJl104HTeJlHO 04aKBaHH}! 3a 6b)J,ell\H cb6HTH}! npH HaJlH4HHTe 06CTOSlTeJlCTBa. ,Il.ocToBepHocTTa Ha 

npH6JlH3HTeJlHHTe Ol..\eHKH H npel..\eHKH ce npepa3me)l()].a pe)J,oBHo. 

,Il.py*eCTBOTO H3BbpwBa npH6JlH3HTeJlHH Ol..\eHKH H npel..\eHKH 3a l..\eJlHTe Ha C4eTOBO)J,HOTO 

OT4HTaHe H onOBeCTSlBaHe, KOHTO MoraT )J,a ce pa3JlH4aBaT OT <paKTH4ecKHTe pe3YJlTaTH. 3Ha4HMHTe 

C4eTOBO)J,HH npH6JlH3HTeJlHH Ol..\eHKH, npH KOHTO HMa 3Ha4HTeJleH pHCK OT nOCJle)J,Bal..l..\a 

Cbll\eCTBeHa KOpeKI..\HSI Ha 6aJlaHCOBHTe CTOHHOCTH Ha aKTHBHTe H naCHBHTe npe3 CJle)J,Ball\aTa 

<pHHaHcoBa rO)J,HHa, ca onHcaHH nO-)J,ony: 

23 



XAHI1YEJIEOO,[( 
ITPI1JlO)l(EHl15I KbM rOj:(I1IllHI151 cDI1HAHCOB OTl.JET (ITPOj:(bJl)l(EHI1E) 
31 j:(EKEMBPI12010 f. 

5. 3Ha'lHMH C'IeTOBO~HH npH6J1H3HTeJlHH OI..eHKH H npeneHKH (npO~'bJljKeHHe) 

a) KopnopaTHBeH ~aH'bK 

.D:PY)I(eCTBOTO e LlaHblJeH cy6eKT, nona)lam nOLl IOPHCLlHKLJ,H5ITa Ha 6bllrapcKaTa LlaHblJHa 

aLlMHHHCTpaLJ,H5I . .D:PY)I(eCTBOTo npH3HaBa naCHBH 3a OlJaKBaHH LlaHbLiHH 3aLlbll)l(eHH5I npH 6bLlemH 

LlaHblJHH peBH3HH Ha 6a3a Ha npeLJ,eHKa Ha PbKOBOLlCTBOTO LlaJIH me 6bLlaT Llbll)l(HMH 

LlonbllHHTellHH LlaHbLJ,H. KoraTo OKOHlJaTellHO Llbll)l(HMHTe LlaHbLJ,H B pe3YllTaT OT nOLlo6HH 

cb6HTH5I e pa311HlJeH OT nbpBOHalJaJIHO OTlJeTeHHTe 3aLlbll)l(eHH5I, Te3H pa311HKH me 6bLlaT 

oTpa3eHH B KpaTKOCpOlJHHTe 3aLlbll)l(eHH5I 3a KopnopaTHBeH LlaHbK H me HMaT ecjleKT BbPXY 

OTCpOlJeHH LlaHbLJ,H B nepHoLla, B Koiho e HanpaBeHo TOBa YTOlJHeHHe. 

6) IIPOBH3HH 3a o6e3meTeHHH npH neHcHoHHpaHe 

.D:PY)I(eCTBOTO e OClJeTOBOLlHllO npoBH3HH 3a o6e3meTeHH5I nllaTHMH Ha HerOBHTe cllY)I(HTellH KbM 

31 LleKeMBpH 2010 r. B pa3Mep Ha 349 XHll. lleBa. 

npH H3lJHClleHHeTO Ha npoBH3HHTe PbKOBOLlCTBOTO e H3n01l3BaJIO OLJ,eHKH InpeLJ,eHKH 3a TOBa 

KaKBO me e HHBOTO Ha YBellHlJeHHe Ha 3anllaTHTe B 6bLlemeTo H KaKBa e Bep05lTHOCTTa 

cllY)I(HTellHTe Lla ce neHcHoHHpaT HMeHHO B .D:PY)I(eCTBoTo. 

B) 06e3neHKa Ha B3eMaHHH 

PbKOBOLlCTBOTO OLJ,eH5IBa o6eMa H nepHoLla Ha OLiaKBaHHTe 6bLlemH napHLiHH nOTOLJ,H cBbp3aHH C 

B3eMaHH5I Bb3 OCHOBa Ha onHT Cnp5lMO TeKymH 06CT05lTellcTBa. 
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XAHI1YEJI EOO)], 
ITPI1JIO)l(EHI15I KbM rO,UI111IHI15I <DI1HAHCOB OTtIET (ITPO,UbJI)I(EHI1E) 
31 LJ:EKEMBPI1 2010 r. 

(BbB BCI14KI1 npl1JlO)I(eHI1~ cyMI1Te ca nOC04eHI1 B XI1Jl. JleBa, aKO He e ynoMeHaTO ,upyro) 

6.IIMOTH, MaWHHH H cbopbiKeHHH,cTonaHcKH HHBeHTap,TpaHcnopTHH CpeLJ.CTBa H LJ.pyrH 

LJ.bJlrOTpaHHH aKTHBH 

IIMC CTonaHcKH TpaHcnopTHH IIoLJ.o6peHHH OIiIUO 
HHBeHTap CpeLJ.CTBa BbPXY HaeTH 

aKTHBH 

KbM 1 HHyapH 2009r. 

OT4eTHa CTOHHOCT 312 33 345 
HaTpynaHa aMOpTI13aI..\I1~ (157) (8) (165) 

liaJlaHCOBa CTOHHOCT 155 25 180 

31 LJ.eKeMBpH 2009 r. 

baJlaHCOBa CTOHHOCT B Ha4aJlOTO Ha 155 25 180 
nepl1o,ua 
npl1,u06l1T11 5 87 32 2,269 2,393 
Pa3xo,u11 3a aMOpTI13aUI1~ (87) (10) (1) (75) (173) 
baJlaHCOBa CTOHHOCT Ha l13Jle3JlI1 OT 

ynoTpe6a 
(7) (7) 

liaJlaHCOBa CTOHHOCT B KpaH Ha 

nepHOLJ.a 
73 95 31 2,194 2,393 

KbM 31 LJ.eKeMBpH 2009 r. 
OT4eTHa CTOHHOCT 290 108 32 2,269 2,679 
HaTpynaHa aMOpTI13aUI1~ (197) (13) (1) (75) (286) 

liaJlaHCOBa CTOHHOCT 73 95 31 2,194 2,393 

31 LJ.eKeMBpH 2010 r. 

baJlaHCOBa CTOHHOCT B Ha4aJlOTO Ha 

nepl1o,ua 73 95 31 2,194 2,393 

npl1,u06l1T11 62 23 37 122 
Pa3xo,u11 3a aMOpTI13aUI1~ (73) (19) (3) (229) (323) 
baJlaHCOBa CTOHHOCT Ha 113Jle3Jll1 OT 

ynoTpe6a 

liaJlaHCOBa CTOHHOCT B KpaH Ha 

nepHOLJ.a 
62 99 28 2,002 2,191 

KbM 31 LJ.eKeMBpH 2010 r. 

OT4eTHa CTOHHOCT 156 130 32 2,307 2,625 
HaTpynaHa aMOpTI13aUI1~ (94) (31) (4) (305) (434) 

liaJlaHCOBa CTOHHOCT 62 99 28 2,002 2,191 

Pa3Xo,uI1Te 3a aMOpTI13aUl111 ca OT4eTeHI1 B pa3xo,u11 no ,ul1cTpI16YUI1~ 11 MapKeTI1Hr 11 pa3xo,uI1Te Ha 

MeHl1):l)1(bpl1Te Ha npOeKTI1. 
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XAHl1YEJI EOO,I(
 
TIPHflO)KEHIDI KbM rO)J;HIllHIDI <I>HHAHCOB OTQET (TIPO)J;bfl)KEHHE)
 
31 )J;EKEMBPH 2010 r.
 

(BbB BCHlfKH npl1JlOIKeHHji cyMHTe ca nOCOlfeHH B XHn. neBa, aKO He e ynoMeHaTO ,lJ,pyro) 

7. MaTepHaJIHH 3anaCH H He3aBbpmeHo npOH3BO,lJ,CTBO 31,lJ,eKeMBpH 
2010 2009 

CTOKH 2,385 1,418 
HaManeHH c: 06e3l..\eHKa (10) (241L 

2,375 1,177 

He3aBbpweHO npOH3BO,lJ,CTBO 1,847 1036 

4,222 2,213 

He3aBbpweHOTO npOH3BO,lJ,CTBO ce OTHaCji KbM ,lJ,OCTaBeHO, HO He rPaKTypHpaHO 06opy,lJ,BaHe no 
npoeKTH. 

8. TbproBcKH H )J;pyrH B3eMaHHH 31 )J;eKeMBpH 
2010 2009 

TbproBcKH B3eMaHHji 1,035 4,612 
HaManeHH c: 06e3l..\eHKa (35) (35) 

T'bproBcKH B3eMaHHH - HeTO 1,000 4,577 

ABaHcH 209 208 
B3eMaHHji OT CBbp3aHH nHl..\a (npHn. 21) 4,690 6,287 
.ll:pyfl1 B3eMaHHji 

-- ­
246 222 

6,145 11,294 

CnpaBe,1J,J1HBHTe CTOHHOCTH Ha ThprOBCKHTe H ,lJ,pyrH B3eMaHHji ca KaKTO Cne,lJ,Ba: 
31 )J;eKeMBpH 

2010 2009 
TbprOBCKH B3eMaHHji 1,000 4,577 
ABaHcH 209 208 
B3eMaHHji OT cBbp3aHH nHl..\a (npHn. 21) 4,690 6,287 
.ll:pyfl1 B3eMaHHji 246 222 

6,145 11,294 

TbprOBCKH B3eMaHHji, npocpolfeHH 3a CpOK He nOBelfe OT TpH MeCel..\a, He ce ClfHTaT 3a 
06e3l..\eHeHH. KbM 31 ,lJ,eKeMBpH 2010 r. HjiMa ThprOBCKH B3eMaHHji, KOHTO ,lJ,a ca npocpolfeHH, HO 
He 06e3l..\eHeHH. 
B3eMaHe B pa3Mep Ha 35 XHn. neBa OT KpeMHKOBl..\H A.ll: He e npocpOlfeHO (,lJ,bnIKHMO e cne,lJ, nYCK 
Ha BHe,lJ,peHa CHCTeMa), HO e 06e3l..\eHeHO B npe,lJ,BH,lJ, Ha HejiCHaTa CHTyal..\Hji B ,lJ,pYIKeCTBOTO 
,lJ,nbIKHHK. 
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----- -----------

XAHl1YEJIEOO,a 
ITPI1J10)l(EHIDI KbM rO)J,I1IllHI151 <l>I1HAHCOB OTQET (ITPO)J,bJ1)1(EHI1E) 
31 )lEKEMBPI1 2010 r. 

(BbB BCH4KH npHJIO)l(eHWI cyMHTe ca nOC04eHH B XHJI. JIeBa, aKO He e ynoMeHaTO .upyro) 

8. TbproBcKu U LJ.pyru B3eMaUUH (npOLJ.bJDKeHue) 

Bb3paCTOBH5IT aHaJIH3 Ha Te3H B3eMaHH5I e KaKTO CJIe.uBa: (BH)I( no-rope) 

2010 2009 
,l.J,o 3 Meceua 

OT 3-6 Meceua 

Ha.u 6 Meceua 35 35 

OaJIaHCOBHTe CTOHHOCTH Ha TbprOBCKHTe H .upyrH B3eMaHH5I Ha ,l.J,py)l(ecTBoTo ca .ueHoMHHHpaHH 

B CJIe.uHHTe BaJIYTH: 

2010 2009 
JIeBa 1,405 5,007 
EBpO 4,740 6,287 

6,145 11,294 

npOMeHHTe B Ha4HCJIeHHTe pa3xo.uH 3a o6e3ueHKa Ha TbprOBCKH B3eMaHH5I ca KaKTO CJIe.uBa: 

2010 2009 
KbM 1 51HYapH 35 35 
Pa3xo.uH 3a o6e3ueHKa 

KbM 3I .ueKeMBpH 35 35 

,l.J,pyrHTe rpynH B TbprOBCKH H .upyrH B3eMaHH5I He Cb.ubp)l(aT 06e3ueHeHH aKTHBH. 

9. IIapu U napu')Hu eKBUBaJleHTU 31 LJ.eKeMBpu 

2010 2009 

napH4HH Cpe.uCTBa B 6aHKH H HaJIH4HH napH 8,704 3,115 

Ec\JeKTHBHH5I JIHXBeH npoueHT npH KpaTKOCpOl.J:HH5I 6aHKoB .uen03HT Bb3JIH3a Ha 1.90 % T03H 

.uen03HT HMa cpe.ueH na.ue)l( OT 30 .uHH. 

3a ueJIHTe Ha OT4eTa 3a napHl.J:HHTe nOTOUH napHTe H napH4HHTe eKBHBaneHTH BKJl104BaT 

31 LJ.eKeMBpu 

2010 2009 

napH no pa3nJIamaTeJIHH CMeTKH 41 1,115 
KpaTKocpo4eH .uen03HT 8,663 2,000 

8,704 3,115 
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XAHI1YEJI EOO));
 
ITPI1JIO:>KEHI151 KbM rO)];I1IlIHI15I <l>I1HAHCOB OTQET (ITPO)];bJI:>KEHI1E)
 
31 )];EKEMBPI1 2010 1.
 

(BbB BCI1'-1KI1 npI1JlO)KeHI1}1 cyMI1Te ca nOCO'-leHI1 B XI1Jl. JleBa, aKO He e ynoMeHaTO tJ:pyro) 

10. TbproBcKH H LJ.pyrH 3aLJ.bJlJKeHHH 31 LJ.eKeMBpH 

2010 2009 

TbprOBCKI1 3atJ:bJl)KeHI1}1 3,493 2,058 
3atJ:bJl)KeHI1}1 KbM cBbp3aHI1 JlI1Qa (DpI1Jl. 21) 3,278 3,551 
3atJ:bJl)KeHI1}1 3a Hel13nOJl3BaHI1 oTnycKI1 116 106 
3atJ:bJl)KeHI1}1 3a <pI1HaHCOB OtJ:I1T no 3C 11 11 
3atJ:bJl)KeHI1}1 3a npeMl111 263 226 
.D:pym KpaTKOCpO'-lHI1 3atJ:bJl)KeHI1}1 23 31 

7,184 5,983 

11. OTcpo ..eHH LJ.aHb ..HH aKTHBH H naCHBH 

OTCpO'-leHI1Te tJ:aHb'-lHI1 aKTI1BI1 11 naCI1BI1 ce KOMneHCl1paT, KoraTO CbmecTByBa IOpl1tJ:I1'-1eCKO npaBo 

3a KOMneHCl1paHe Ha KpaTKOCpO'-lHI1Te tJ:aHb'-lHI1 aKTI1BI1 cpellly KpaTKOCpOYHI1Te tJ:aHbYHI1 naCI1BI1 11 

KoraTO tJ:aHbYHI1Te BpeMeHHI1 Pa3JlI1KI1 ce OTHaC}lT 3a etJ:Ha 11 Cbma tJ:aHbYHa atJ:MI1HI1CTpaQI1}1. 

CJletJ:HI1Te CYMI1 ca nOCOyeHI1 B 6anaHca: 

31 LJ.eKeMBpH 

OTcpo..eHH LJ.aHb..HH aKTHBH: 2010 2009 

~ OTCpOyeHI1 tJ:aHbYHI1 aKTI1BI1 3a Bb3CTaHOB}lBaHe B paMKI1Te Ha 12 
MeceQa 72 86 

72 86 

.D:Bl1)KeHI1}1Ta B CMeTKaTa 3a tJ:aHbYHI1 BpeMeHHI1 pa3JlI1KI1, ca KaKTO CJletJ:Ba: 

31 LJ.eKeMBpH 

2010 2009 

B Ha'-lanOTO Ha rotJ:I1HaTa 86 75 
Dpl1xotJ:/(pa3xotJ:) B OTyeTa 3a Bceo6xBaTHI1}1 tJ:OXotJ: - HeTHO (14) 11 

B KpaH Ha rOLJ.HHaTa 72 86 
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XAHl1YEJI EOO,l:( 
ITPI1JIO:>KEHl15I KbM rO,ll,I1IllHl15I <DI1HAHCOB OTYET (ITPO,ll,bJI)KEHI1E) 
31 ,ll,EKEMBPIi 2010 r. 

(BbB BCI1YKI1 npl1JlO)l(eHI1}1 cyMI1Te ca nOCOyeHI1 B XI1Jl. JleBa, aKO He e ynoMeHaTO )J,pyro) 

11. OTCpOqeHH )J,aHbqHH aKTHBH H naCHBH (npo)J,bJIiKeHHe) 

'uBI1)1(eHl1eTO Ha )J,aHbYHI1Te BpeMeHHI1 pa3Jll1KI1 npe3 nepl1o)J,a e KaKTO CJle)J,Ba: 

IlpeMHH 06e3IJ.. Ha 

aKTHBH 

IlpoBH3HH HeH3n. 

oTnycKH 

IleHcHH JJ:pyru 06rn.o 

KbM 1 uHyapH 2009 
(Pa3xo)J,)/npl1xo)J, B 
OTyeTa 3a Bceo6xBaTHI1}1 

)J,OXO)J, 

18 

5 
--------------­

26 6 

(2) 

8 

3 

15 

5 

2 

(1) 

75 

11 

KbM 31 )J,eKeMBpH 2009 23 27 4 11 20 1 86 

KbM 1 uHyapH 2010 

(Pa3xo)J,)/npl1xo)J, B 
OTyeTa 3a Bceo6xBaTHH}I 

)J,OXO)J, 

23 

3 
- --_... _----_ .. _­

27 

(22) 

4 

(2) 

11 20 

6 

1 86 

(14) 

KbM 31 )J,eKeMBpH 2010 26 5 2 12 26 1 72 

12. 3a)J,bJIiKeHHU npH neHcHoHHpaHe 

3a)J,bJIiKeHHe B 6aJIaHca: 

3a)J,bJl)l(eHHe 3a neHCI10HI1paHe 

2010 

349 

31 )J,eKeMBpH 

2009 

291 

CyMH, npH3HaTH B OTqeTa 3a Bceo6xBaTHHu )J,OXO)J, 

06e3l.QeTeHI1}1 npl1 neHCI10HI1paHe 

2010 

58 

31 )J,eKeMBpH 

2009 

56 

06e3ll/emeHWl npu neHcuoHupaHe 

CerauIHa CTOHHOCT Ha QJI1HaHCl1paHI1Te OT QJoH)J,a 3a)J,bJl)l(eHI1}1 

Henpl13HaTa aKTIOepCKa neYaJl6a 1(3ary6a) 

3a)J,bJIiKeHHe B 6aJIaHCa 

2010 

290 

59 

349 

31 )J,eKeMBpH 

2009 

329 

(38) 
-­ ----------­

291 
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XAHHYEJIEOO,l:( 
ITPI1JIO)l{EHIDI KbM rO)J,I1111HIDI <I>I1HAHCOB OTQET (ITPO)J,bJI)I{EHI1E) 
31 )J,EKEMBPI12010 f. 

(BbB BCH4KH npHJlO)I(eHH}I cyMHTe ca nOC04eHH B XHJl. JleBa, aKO He e ynoMeHaTO npyro) 

12. 3a"'bJDKeHHB npH neHcHoHHpaHe (npo"'bJDKeHHe) 

2010 2009 

Pa3XOnH 3a JlHXBH 24 18 
Pa3XOn 3a TeKyLL\ CT~ 42 38 
HeTHH aKTIOepCKH (ne4aJl6H)/ 3ary6H, npH3HaTH npe3 TeKymaTa (8) 

B Ha4aJlOTO Ha rOnHHaTa 

y!3nJlaTeHH 06e3LL\eTeHH}I 

06LL\o pa3XonH, BKJl104eHH B OT4eTa 3a Bceo6xBaTHH}I noxon 

~HCKOHTOB npOl\eHT 

nbneLL\H YBeJlH4eHH}I Ha 3anJlaTH 

13. IIpoBH3HH 3a 3a".bJDKeHHB 

3anbJl)l(eHH}I 3a rapaHl\HH 

14. Ce6ecToHHoCT Ha npo".aiK6HTe 

OT4eTHa CTOHHOCT Ha npOnaneHHTe CTOKH 

[lonH3nbJl H HTeJl H 

~PYrH 

58 56
 

2010 2009 
291 235 
(4) (2) 
62 58 

349 291 

2010 2009 

6.5% 7.0% 
5% 13% 

31 ".eKeMBpH 

2010 2009 

24 37 

24 37 

2010 2009 

23,690 26,781 
3,230 6,188 
3,211 2,854 

30,131 35,823 
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XAHl1YEJlEOO,a 
IlPI1JlO:>KEHI151 KbM rO,[(I11I1HI15I <I>I1HAHCOB OTl.JET (IlPO,[(bJl:>KEHI1E) 
31 ,[(EKEMBPI1 2010 r. 

(BbB BCH4KH npHJlO)J(eHWI cyMHTe ca nOC04eHH B XHJl. JleBa, aKO He e ynoMeHaTO ,lJ,pyro) 

15. A,lJ,MHHHCTpaTHBHH pa3XO,lJ,H 

Pa3XO,lJ,H 3a HaeM Ha oqmc nOMemeHHe 

Pa3XO,lJ,H 3a npoepeCI10HaJlHI1 yCJlyrl1 

TeJleKOMYHHKaUI1OHHI1 pa3XO,lJ,11 

Pa3XO,lJ,H 3a TpaHCnOpTHI1 yCJlyrl1 

Pa3XO,lJ,11 3a nepCOHaJla 

COUl1aJlHH pa3XO,lJ,H 

Pa3XO,lJ,H 3a KOHcyMaTHBI1 

KOHcyJlTaHTCKH yCJlyrH no a,lJ,MHHHCTpHpaHe 

LJ:pyrl1 

16. Pa3XO,lJ,H no )l,HCTPH6YQHH H MapKeTHHr 

Pa3xo,lJ,H 3a HaeM Ha oepl1C nOMemeHl1e 

Pa3XO,lJ,11 3a peKJlaMa 

Pa3XO,lJ,11 3a peMOHT 11 nO,lJ,,lJ,pb)J(Ka 

TeJleKOMYHI1KaUI10HHI1 pa3XO,lJ,H 

Pa3XO,lJ,H 3a TpaHcnopTHH yCJlyrl1 

Pa3XO,lJ,H 3a 3aCTpaXOBKI1 

AMOpTI13aUI111 

Pa3XO,lJ,11 3a nepCOHaJla 

COUl1aJlHI1 pa3XO,lJ,11 

KOMaH,lJ,l1pOBKH 

Pa3XO,lJ,11 3a KOHCYMaTI1BI1 

KOHCYJlTaHTCKI1 yCJlyrl1 no np0,lJ,a)J(611 

HaeM Ha KOJlI1 

HaeM Ha OepHC 060py,lJ,BaHe 

Ope,lJ,CTaBI1TeJlHI1 pa3XO,lJ,11 

Pe)J(I1HHI1 pa3XO,lJ,H 

Pa3XO,lJ,11 3a aBTOM0611Jll1 

A,lJ,MI1HI1CTpaTI1BHH 11 TeXHI14eCKH yCJlyrH 

LJ:pyrH 

2010
 

41
 
12
 
12
 

1
 
487
 

26
 
6
 

(173)
 
115
 

527
 

2010
 

233
 
89
 

6
 
61
 
11
 

1
 
102
 

2,150
 
146
 
302
 

34
 
391
 
163
 

41
 
75
 
25
 
45
 
31
 
85
 

3,991 

2009
 

65
 
11
 
28
 

5
 
915
 

58
 
3
 

374
 
168
 

1,627 

2009
 

265
 
95
 

8
 
39
 
14
 

1
 
55
 

1,293
 
91
 

136
 
38
 

813
 
138
 
32
 
48
 
22
 
46
 

112
 
17
 

3,263 
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XAHI1YEJIEOOL( 
IlPI1JlO)l(EHl15I KbM rOL(I11I1Hl15I <DI1HAHCOB OTQET (IlPOL(bJl)l(EHI1E) 
31 L(EKEMBPI12010 f. 

(BbB BCI14KH npHJIO)KeHHji CYMI1Te ca nOCOL[eHH B XHJI. JIeBa, aKO He e ynoMeHaTO Llpyro) 

17. Pa3xoLlH 3a nepcoHa.u 

3anJIaTI1 11 npeMHH 

COlJ,HaJIHI1 pa3XOLll1 

Pa3XOLlH 3a COlJ,l1aJIHO 11 3LlpaBHo OCl1rYPjiBaHe 

Pa3XOLlI1 3a neHCHOHHI1 3aLlbJI)f(eHHji 

18. $HHaHcoBH npHxoLlH/(pa3xoLlH) ­

npHXOLlH OT JII1XBH 

npHXOLlI1 OT BaJIyTHI1 onepalJ,HI1 

Pa3XOLll1 OT BaJIyTHI1 OnepalJ,HH 

)lPYrH 

19. PalXoLlH 3a LlaHbQH 

)laHbK BbPXY neL[aJI6am 

OTCp04eHI1 LlaHblJ,11 (DpI1JI. 11) 

HeTHO 

2010 2009 

3,716 2,811 
277 208 
283 206 

58 56 

4,334 3,281 

2010 2009 

103 128 
515 590 

(583) (348) 
(26) (35) 

9 335 

2010 2009 

42 231 
14 (11 ) 

---- ­

56 220 

,l],aHbKbT BbPXY qmHaHCOBl1ji pe3yJITaT Ha )lpY)f(eCTBOTo npeLlI1 06JIaraHe C LlaHblJ,11 ce pa3JII14aBa OT 

TeOpeTI14HaTa cyMa, KOjiTO 611 ce nOJIyL[l1J1a npl1 npl1J1araHeTO Ha npl1JIO)f(l1MaTa LlaHb4Ha CTaBKa, 

KaKTO CJIelIBa: 

)laHbK, 113L[I1CJIeH no LlaHb4Ha CTaBKa 10% 
Pa3XOLlI1, Henpl13HaTI1 3a LlaHb4HI1 lJ,eJII1 

Pa3XOLl 3a LlaHbK 

20. IIoeTH aHra*HMeHTH 

AH?a:JICUWeHlnU no OO?060PU 3a onepamueeH JlU3UH? ­

2010 2009
 

545 2,111
 

54 211 
2 9 

56 220 

KboemolJpY:JICecm6omo e J/U3Wl?Ono.!fY'tameJl 

DbLleLlJ,I1Te MI1HI1MaJIHI1 JII1311HrOBI1 BHOCKI1 no HeOTMeHjieMI1 LloroBopl1, ca KaKTO CJIeLlBa: 

OT 1 LlO 5 rOLlI1HI1: 

- JIeKI1 aBTOM0611J111 

- oqmc nOMeLlJ,eHl1ji 

- KOMnlOTpl1 

- oqmc 060pyLlBaHe 

2010 2009 

312 289 
793 743 
127 71 

13 10 

1,245 1,113 
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XAHI1YEJI EOO~
 
TIPI1JlO)KEHIDI KbM rO):(I1111HI15£ <DI1HAHCOB OTLIET (TIPO):(bJl)l{EHI1E)
 
31 ):(EKEMBPI12010 r.
 

(BbB BCH4KH npHnO)l(eHH5I cyMHTe ca nOC04eHH B XHn. neBa, aKO He e ynoMeHaTO )],pyro) 

21. C,fleJlKH CbC cBbp3aHH JlHna 

.D:pY)l(eCTBOTO ce KOHTPonHpa OT "XaHHyen rM6X, perHcTPHpaHa B repMaHH5I, KOHO nplHe)l(aBa 

100% OT KanHTana Ha .D:pY)l(ecTBoTo."XaHHyen rM6X"e co6cTBeHocT Ha XaHHyen 
I1HK,perHcTpHpaHa B CA~. 

C)],enKHTe CbC cBbp3aHH nHua, ca KaKTO cne)],Ba: 

i) IIpo,fla~6a Ha CTOKH H yCJlyrH 

- HESA-EenrH5I 

- XaHHyen HTanH5I 

- XaHHyen lJewKa Peny6nHKa 
- XaHHyen KHnbp 

- XaHHYen lllBeHuapH5I 
- XaHHyen HOpBerH5I 

- XaHHyen PYMbHH5I 

- XaHHyen KmaxcTaH 

- XaHHyen Y KpaHHa 

- XaHHyen nonwa 

- XaHHyen CnOBaKH5I 

- XaHHyen Cbp6H5I 

- XaHHyen cI>paHUH5I 

- XaHHyen PYCH5I 

- XaHHYen <DHHnaH)],H5I 

- XaHHyen XonaH)],H5I 

- XaHHyen TYPuW1 

- XaHHyen OAE 

- XaHHyen EenrH5I 

- XaHHyen nopryranH5I 

- XaHHyen CA~ 

- XaHHYen AHrnH5I 

- XaHHYen YHrapHSI 

- XaHHyen repMaHH5I 

- XaHHyen HcnaHH5I 

- XaHHYen ABCTpH5I 

- XaHHyen lllBeUH5I 

- XaHHYen ManaH3H5I 

- XaHHyen OMaH 

- XaHHyen lO)I(Ha A<jJpHKa 

2010 2009
 

3,616 2,043
 
1,651 2,172
 

754 246
 
1,707 4,336
 

9 28
 
143 455
 
481 915
 
278 290
 
201 205
 

109
 
124 5
 

2,224 799
 
6,227 12,717
 

867 244
 
1,192 938
 

4
 
1,383 597
 

249 140
 
25 130
 

1,393 161
 
1 54
 

3,143 2,082
 
1,585 1,220
 

13
 
10
 

103 7
 

29
 
425
 

27,810 29,920
 

YcnyrHTe ce yroBap5lT CbC cBbp3aHHTe nHua Ha 6ma "pmxo)],H nmoc", n03BOn5lBaw, BapHpaHe Ha 
6pyTHa ne4an6a OT 5% MH Ha 6a3aTa Ha TBbp)],O )],oroBopeHa ueHa. 
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XAHI1YEJl EOO~
 
ITPI1JIO)l(EHI15I KbM rO,lJ;I1IllHI15I <I>I1HAHCOB OP-IET (ITPO,lJ;bJI)I(EHI1E)
 
31 ,lJ;EKEMBPI12010 r.
 

(BbB BCH4KH npHJlO)I(eHH5I cyMHTe ca nOC04eHH BXHJ1. ]leBa, aKO He e ynoMeHaTO tJ,pyro) 

21.C".emm CbC cBbp3aHH JIHu:a (np0".bJIjKeHHe) 

ii) IIOI\:ymm Ha CTOKH H yCJIyrH 

SWISSCO-llJBeHl..\apH5I
 
FREEPORT-CAm
 
HEDC (Honeywell BV)-XoJ1aHtJ,H5I
 
SMS-XoJ1aHtJ,H5I
 
MEASUREX IRELAND-HpJ1aHtJ,H5I
 
PHOENIX-CAm
 
COMETA-<I>paHI..\H5I
 
BRACKNELL-AHrJ1H5I
 
SOLID STATE CENTER-CAm
 
HCI-KHnbp
 
HESA-EeJ1nt51
 
TATA (PUNE India)-I1HtJ,H5I
 
HONEYWELL BELGIUM-EeJ1rH5I
 
HONEYWELL CHINA-KHTaH
 
HONEYWELL INC-CAm
 
HONEYWELL SOFCO
 
HONEYWELL HUBCO-USA
 
HONEYWELL SPAIN
 
HONEYWELL FRANCE
 
):(pynt
 

iii) Bb3Harpa~eHHe Ha ynpaBHTeJIHTe 

3anJ1aTH HtJ,pynt KpaTKocpo4HH Bb3Harpa)l(tJ,eHH5I 

XaH\1YeJ1 EeJ1rH5I 
XaHHyeJ1 PYMbHH5I 
XaH\1YeJ1 KHnbp 
XaH\1YeJ1 YKpaHHa 
XaHHyeJ1 <I>paHI..\H5I 
XaH\1YeJ1 PYCH5I 
XaH\1YeJ1 llJBeHl..\apH5I 
XaH\1YeJ1 OAE 
XaHHyeJ1 CAm 
XaH\1YeJ1 EBpOna-EeJ1rH5I 
XaH\1YeJ1 l'haJ1H5I 
XaHHyeJ1 Ka3axcTaH 
XaHHyeJ1 XOJ1aHtJ,H5I 
XaHHyeJ1 nOJ1wa 

XamiyeJl floPTYramul. 

2010 

887 
291 
103 
29 

141 
14,327 

79 

1,130 

345 

1,573 
2,753 

123 
94 
76 

21,951 

2009 

1,054 
201 
127 
173 
125 

18,686 
2 

43 

2 
1,382 

1 
153 
158 
602 

97 

22,806 

2010 2009 

833 794 

31 ".eKeMBpH 

2010 2009 

385 221 
137 450 
57 227 

274 
1,534 146 
1,084 4,426 

109 17 
163 205 
208 49 

126 
161 43 

91 

5 5 
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XAHI1YEJIEOO)::( 
ITPl1flO)KEHI151 KbM rOJJ:I1111HI151 <DI1HAHCOB OTlIET (ITPOJJ:bfl)l{EHI1E) 
31 JJ:EKEMBPI1 2010 r. 

(BbB BCI1l.JKI1 npl1JlO)I(eHI1S1 cyMI1Te ca nOCOl.JeHH B XI1JI. )leBa, aKO He e ynoMeHaTO L\pyro) 

21.ClI:eJlKH CbC CBbp3aHH .1H ..a (npOll:bJl)l(eHHe) 

B3eMaHHH OT CBbp3aHH npell:npHHTHH (npOll:bJl)l(eHHe) 

XaHl1yeJI MaJIaH311S1 

XaHl1yeJI OMaH 

XaH\1YeJI lO)I(Ha A<j:JpHKa 

XaHl1yeJI I1cnaHI1S1 

XaHHyeJI repMaHI1S1 

XaHl1yeJI Cbp6HSI 

XaHl1yeJl AHrJIl151 

XaHl1yeJI EeJIrHSi
 

XaH\1YeJI <!>paH~I1S1
 

XaHl1yeJI Cyl1CKO
 

XaHHyeJI I1HL\I1S1
 

XaHl1yeJI BeJII1K06pI1TaHI151
 

XaH\1YeJl <!>HHI1KC
 

XaHl1yeJl <!>pl1HnOpT
 

XamlyeJI XOJIaHL\HSI
 

XaHl1yeJI repMaHI1S1
 

XaHl1yeJI KopeSi
 

XaH\1YeJI CO<j:JTKO
 

XaH\1YeJI X b6KO
 

XaHl1yeJI PYMbHI1S1
 

XaHHyeJI YHrapl1S1
 

XaHHyeJI I1cnaHI1S1
 

XaHHyeJI KI1TaH
 

XaHl1yeJI l.Jexl1S1
 

XaHl1yeJl SMS
 

22.Cb6HTHH CJlell: lI:aTaTa Ha 6aJlaHCa 

KbM L\aTaTa Ha CbCTaBSIHe Ha <j:JI1HaHCOBHSI OTl.JeT 3a 2010 rOL\I1Ha HSiMa HaCTbnl1JII1 KOpl1rHpal..l.\H 11 

HeKOpHrl1pal..l.\11 cb6HTI1S1, KOHTO CJIeL\Ba L\a ce onOBeCTSIT. 
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)];OKJIA)]; HA HE3ABlIClIMIDI O)];IITOP 

)];0 C'h)];PYJKHIIK'hT HA XAHIIYEJI EOO)]; 

HHe H3B'bpllIHXMe O)],HT Ha rrpHJIO)I(eHH~ iPHHaHcoB OTqeT Ha "XaHHyeJI" EOO,Z:.{ 

(",Z:.{pY)I(eCTBOTO"), BKJIlOqBaI..Q CqeTOBO)],HH~ 6aJIaHC K'bM 31 )],eKeMBpH 2010 r. H OTqeTa 3a 

Bce06xBaTHH~)],OXO)]" OTqeTa 3a rrpOMeHHTe B c06CTBeHH~ KarrHTaJI, OTqeTa 3a rrapHqHHTe 

rrOTOl.(H 3a rO)],HHaTa, 3aB'bpllIBaI..Qa Ha Ta3H )],aTa, KaKTO H 0606I..QeHOTO orrOBeCUBaHe Ha 

C'bI..QeCTBeHHTe CqeTOBO)],HH rrOJIHTHKH H )],pyrHTe rrO~CHHTeJIHH rrpHJIO)I(eHH~. 

OmZ060pHocm Ha PbK060ocm60mo 3a cPUHaHC06Wl omlJem 
P'bKOBO)],CTBOTO e OTrOBOpHO 3a H3rOTB~HeTO H )],OCTOBepHOTO rrpe)],CTaB~HeHa T03H 

iPHHaHcoB OTqeT, B C'bOTBeTCTBHe C Me)I()],yHapO)],HHTe CTaH)],apTH 3a iPHHaHcoBO 

OTqHTaHe, rrpHeTH B EBporreHCKH~ C'b103, H 3a TaKaBa CHCTeMa 3a B'bTpellieH KOHTpOJI, 

KaKBaTO p'bKOBO)],CTBOTO orrpe)],eJIH KaTO He06xo)],HMa 3a H3rOTB~HeTOHa iPHHaHcoB OTqeT, 

KOHTO )],a He C'b)],'bp)I(a C'bI..QeCTBeHH OTKJIOHeHH~, He3aBHCHMO )],aJIH Te ce )],'bJI)I(aT Ha 

H3MaMa HJIH rpelliKa. 

OmZ060pHocm Ha ooumopa 
HalliaTa OTroBOpHOCT ce CBe)I()],a )],0 H3pa3~BaHe Ha O)],HTOpCKO MHeHHe B'bpXY T03H 

iPHHaHcoB OTqeT, OCHOBaBaI..QO ce Ha H3B'bpllIeHH~OT Hac O)],HT. HallIH~T O)],HT 6e 

rrpOBe)],eH B C'bOTBeTCTBHe C rrpoiPecHOHaJIHHTe H3HCKBaHH~Ha Me)I()],yHapO)],HHTe 

O)],HTOpCKH CTaH)],apTH. Te3H CTaH)],apTH HaJIaraT Crra3BaHe Ha eTHqHHTe H3HCKBaHH~, 

KaKTO H O)],HT'bT )],a 6'b)],e rrJIaHHpaH H rrpOBe)],eH TaKa, qe HHe )],a ce y6e.rtHM B pa3YMHa 

CTerreH Ha cHrypHocT )],OKOJIKO iPHHaHcoBH~T OTqeT He C'b)],'bp)I(a C'bI..QeCTBeHH HeTOqHOCTH, 

OTKJIOHeHH~H HeC'bOTBeTCTBH~. 

O,LlHT'bT BKJIlOqBa H3rr'bJIHeHHeTO Ha rrpOl.(e)],ypH C l.(eJI rrOJIyqaBaHe Ha O)],HTOpCKH 

)],OKa3aTeJICTBa OTHOCHO cyMHTe H orrOBeCT~BaHH~Ta, rrpe)],CTaBeHH B'bB iPHHaHcoBH~ 

OTqeT. I-h6paHHTe rrpOl.(e)],ypH 3aBHC~T OT rrpel.(eHKaTa Ha O)],HTopa, BKJIlOqHTeJIHO 

Ol.(eHKaTa Ha pHCKOBeTe OT C'bI..QeCTBeHH HeTOqHOCTH, OTKJIOHeHH~ H HeC'bOTBeTCTBH~ B'bB 

iPHHaHcoBH~OTqeT, He3aBHCHMO )],aJIH Te ce )],'bJI)I(aT Ha H3MaMa HJIH Ha rpelliKa. I1pH 

H3B'bpllIBaHeTO Ha Te3H Ol.(eHKH Ha pHCKa O)],HTOp'bT B3eMa rro)], BHHMaHHe CHCTeMaTa 3a 

B'bTperneH KOHTpOJI, CB'bp3aHa C H3rOTB~HeTO H )],OCTOBepHOTO rrpe)],CTaB~HeHa 

iPHHaHcoBH~OTqeT OT CTpaHa Ha rrpe)],rrpH~THeTO,3a )],a pa3pa60TH O)],HTOpCKH rrpOl.(e,LlypH, 

KOHTO ca rro)],XO)]'~I..QH rrpH Te3H 06CTO~TeJICTBa,HO He C l.(eJI H3pa3~BaHe Ha MHeHHe 

OTHOCHO eiPeKTHBHOCTTa Ha CHCTeMaTa 3a B'bTpellieH KOHTpOJI Ha rrpe)],rrpH~THeTO.O)],HThT 

C'bI..QO TaKa BKJIlOqBa Ol.(eHKa Ha yMecTHoCTTa Ha rrpHJIaraHHTe CqeTOBO)],HH rrOJIHTHKH H 

Pricewaterhou.';eCoopers Audit OOD 
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Registered with the Sofia City Court under company tile number 13424/llJ97, 
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pa3yMHocTTa Ha rrpH6JUI3HTeJIHHTe CqeTOBO.n;HH OueHKH, HarrpaBeHH OT p'bKOBO.n;CTBOTO, 

KaKTO H OueHKa Ha USlJIOCTHOTO rrpe.n;CTaBSlHe Ha <pHHaHCOBHSI OTqeT. 

CqHTaMe, qe H3B'bpWeHHSlT OT HaC O.n;HT rrpe.n;OCTaBSI .n;OCTaThqHa H rrO,llXOMl.I.(a 6a3a 3a 

H3pa3eHOTO OT Hac O.n;HTOpCKO MHeHHe. 

Mlle 11ue 
ITo Hawe MHeHHe, <pHHaHCOBHSlT OTqeT .n;aBa BSlpHa H qeCTHa rrpe.n;CTaBa 3a <pHHaHCOBOTO 

C'bCTOSlHHe Ha .ll:py:>KeCTBOTO K'bM 31 .n;eKeMBpH 2010 r. KaKTO H 3a HerOBHTe <pHHaHcoBH 

pe3yJITaTH OT .n;eHHocTTa H 3a rrapHqHHTe rrOTOUH 3a ro.n;HHaTa, 3aB'bpWBal.I.(a ToraBa, B 

C'bOTBeTCTBHe C Me:>K.n;yHapo.n;HHTe CTaH.n;apTH 3a <pHHaHCOBO OTqHTaHe, rrpHeTH B 

EBporreHCKHSI C'bI03. 

)l;OKJIail. BbPXY il.pyrH upaBHH H peryJIaTOpHH H3HCKBaHHH 

P'bKOBO.n;CTBOTO C'bI.I.(O TaKa HOCH OTrOBopHOCT 3a H3rOTBSlHeTO Ha ro.n;HweH .n;OKJIa.n; 3a 

.n;eHHOCTTa B C'bOTBeTCTBHe C H3HCKBaHHSlTa Ha 3aKOHa 3a CqeTOBo.n;CTBOTO. 

3aKOH'bT 3a CqeTOBo.n;CTBOTO H3HCKBa OT Hac .n;a H3pa3HM MHeHHe OTHOCHO C'bOTBeTCTBHeTO 

Me:>K.n;y ro.n;HWHHSI .n;OKJIa):( 3a .n;eHHOCTTa Ha .ll:py:>KeCTBOTO H ro.n;HWHHSI <pHHaHCOB OTqeT 3a 

C'bI.I.(HSI OTqeTeH rrepHO.n;. 

no Hawe MHeHHe, ro.n;HWHHSlT .n;OKJIa.n; 3a .n;eHHOCTTa, H3JIO:>KeH OT CTp. 3 .n;o CTp. 5 e 

H3rOTBeH B C'bOTBeTCTBHe C npHJIO:>KeHHSI ro.n;HweH <pHHaHcoB OTqeT Ha .ll:py:>KeCTBOTo K'bM 

31 .n;eKeMBpH 2010 r. 

I1peHa BaKoBa I 1 I 
PemcTpHpaH ohliTOp 

18 MapT 2011 
rp. CO<pHSI 


