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XAHUYEJ EOOJ]
I'OJIUIIEH JTOKJIAJ] 3A IEMHOCTTA
31 JIEKEMBPH 2010 r.

PbKoBOACTBOTO NpeacTaBs CBOA FOAMUIEH 0KNA] U FOJHILIHHA GHHAHCOB OTYET KbM

31 nekemBpu 2010 r., U3roTBeH B CbOTBETCTBHE ¢ MeX1yHAPOAHUTE CTAHAAPTH 32 (HHHAHCORO
otyuTaHe (MC®O), npuetu ot Esponefickus cbio3 (EC). To3u oTyeT € oquTHpaH oT
INpaiicyorbpxaycKynspe Oaut OO/I.

1. O0uH cBeNeHHNA

Xanuyen EOOJI e BnucaHo B Teproeckus peructsp Ha CoduickH rpaicku cb o GUpMeHo
neno No 20275/1993 r., ¢ Pewienne No 1 ot 13.10.1993r., noa Homep 11884 Tom 162 ¢Tp.192.

C Pewenus No 2/19.12.1994 r, 3/25.09.1996 r, 4/19.07.1999 r., 5/07.11.2000r. 6/07.06.2004
r.,7/26.09.2006 u 8/09.10.2006 ca W3BbPLUIEHH NPOMEHH B PErUCTPALIUATA HA JPYKECTBOTO.

Kanurtanst Ha apyxecTtBoTO € 5,462 n€Ba 1 € BHECEH H3LIANO.

EaHonuueH cobcTBeHUK Ha Apy»xecTBOTO € XaHuyen ['MOX-I'epmaHus.

Jpy»KecTBOTO He MpHUTEKaBa KJIOHOBE B CTpaHaTa H uyKOHHa.

JHetiHoctTa Ha Xannyen EOO/] Brtto4Ba MapKeTHHT M ITpoAax0a Ha CUCTEMH H NMPOIYKTH 3a

aBTOMAaTH3almd B MpOMHULLUICHOCTTA U CI'paJr U CBBbP3aHUTE YCIIYTH - IPOCKTHUPAHC,
WHXCHCPHUHT, BHEAPABAHEC U MOAAPDbKKA.

I1. Yupas/ieHCKA CTPYKTYPA HA APYKECTBOTO

YnpasieHckara cTpyKTYpa Ha ApY>KE€CTBOTO BKJTIOUYBA JBamMa YNPABUTENHN U €1H MTPOKYPHCT.
HpyxecTBOTO ce yrmparisBa U peAcTaBisgBa OT ABaMara ypaBUTE/IH 3a€HO, UJIH OT
MPOKYpHCTA, 3a€/1HO ¢ eAuH OT ynpaeurenante. Kbem 31.12.2010 r. ynpaBuTenu Ha ApYKECTBOTO
ca Bnanumup I'opanos AHrenoB v Tuxomup EMunos Towkos. Kem 31.12.2010 r. npokypucT Ha
apyxectBoto e lumutep SAHeB ['eoprues.

[Tpe3 2010 r. Bb3HArpaXk/IeHUATA, MOJTyUYeHH OOINO Mpe3 roIMHATa OT YIPABUTEIUTE H
NPOKYPHCTA Bb3nK3aT Ha 8§33 XuilJjB. cpewty 794 xum.as. npe3 2009 r.

VnpaBuTennuTe H NpOKYPUCHT:
- He MpUTEXaBaT AAJ0BE, EMUTHPAHHU OT APYkKECTBOTO;
- HAMarT npapa 1a Npuao0UBaT JSUTOBE OT APY>KECTBOTO;
- He y4acTBaT B ThPrOBCKH JPYXKECTBa KaTO HEOIPaHHYEHO OTIOBOPHH ChIAPYXKHHLM;
- He MpUTEXaBaT [OBeYe OT 25 Ha CTO OT KamnMTana Ha ApYro ApyxKecTBo;
- He YYacTBar B YNpaBJIeHHETO Ha JpYrd ApYXKeCcTBa WM KOoOoNepaluu KaTo
NIPOKYPHCTH, YIIPABUTENIH UM YISHOBE HAa ChBETH.



XAHUVYEII EOOJ
TOJTMIIEH TOKJIAJ] 3A IEMHOCTTA (ITPOBJDKEHUE)
31 JIEKEMBPU 2010 r.

III. ChreTOsiHHE H PA3BHTHE HA ApY:KecTBOTO npe3 2010 r.

[Tpe3 2010 r. Xaunyen EOO/] npoabaky Aa pa3BHBA CBOSTA AEHHOCT B CJIEAHUTE OCHOBHH
HarpaBJieHHs:
- OHTOBa aBTOMATH3alIUA;
- WHTerpHpaHe Ha CUCTEMH 3a yrpasieHue 3a punuanurte Ha XaHuyea B EBpona
- NpOMMLIIEHA aBTOMATH3ALIHUS.

B OuToBaTa aBTOMaTH3aLMA NPOIBIXKHUXA POJAKOUTE HA TEPMOCTATHH BEHTHJIH, U TPOAYKTH 3a
ocurypsiBaHe Ha komdoprTa.

B npomuuieHaTa aBToMaru3alys NpoAbIXKM U3NBJIHEHUETO Ha Jorosopu ¢ TELL Mapuiia U3Tok
2 EAl,Congeii-Coan,Jlykoin-Heproxum AJl,Heoxum AJl u apyru.

[Ipe3 2010 r. ObsarapekuaT duanan ce yTBbpAU KaTo LEHTbP 32 HHTErpUpaHe Ha CUCTEMH 3a
ynpasjeHue 3a usiia Espona.

H3eoawT €, ue u npe3 2010 r. Xannyen EOO/I npoabiku Aa ce pasBuBa cTaDHAHO, B HHTEPEC HA
CBOMTE KJIHEHTH, NEPCOHAT U COOCTBEHHUK.

IV. Bbaenio pazsute Ha Xaunvea EOO/A

[pe3 2011 r. ¥ 3aHanpen e NpoIb/DKH paboTaTa Ha JIPY)KECTBOTO B OCHOBHUTE MY
HarpaBJieHHS.

B obnactra Ha OuTOBaTa aBTOMATH3alMs ca CKIHOYEHHU ABJIrOCpodHU 10roBopH ¢ Eparo, Pysekc,
u bI" Tepm. bnaronpustHy Bb3MOKHOCTH CBHLIECTBYBAT 32 OCHLIECTRIBAHE HA TOCTABKH 3a

BOJIOCHAOAMTEIHUTE IpYIKECTBa B CTpaHara.

B npomuiisieHaTa aBTomMaTH3auus Npoab/bkasa padotara no asToMaruzauusirta B Conseit-Conu.
Ie npoabsku paboTara u no noropopure ¢ Jlykoiin Hedroxum AJl u np..

MMpe3 2011 r. UHTerpalMOHHHAT UEHTHP, Le MPOABIDKH Aa 00CIy>KBa (uiHainTe Ha XaHuyen B
EBpona no oTHOLUeHHE Ha HHTETPUpaHe Ha CUCTEMMTE 3a YIIpaBJeHUE.

V. Havunu H3cieABaHHA H NPOVYBAHHA

pr)KCCTBOTO HC M3BBPLUBA CAMOCTOATEIHO HAYUHHU H3CACABAHHUA U IIPOYYBAaHHA. Cpuure ce
U3BBPLUBAT B HpeﬂHpHﬂTHCTO-MaﬁKa H C€ NIp€AOCTABAT HA (bPlJ'lPla.HHTe.



XAHUYEJI EOO/]
TOJUIIEH JIOKJIAJ] 3A JIEHHOCTTA (ITPOIbJIDKEHME)
31 AEKEMBPH 2010 r.

V1. BaxkHH CLOHTHS, KOHTO CA HACTHLIHJIH CJI€] AATATA, KbM KOATO € ChCTABEH MOAMIIHHAT

ShHHaHCOB OTHET

Cﬂeﬂ JaraTta Ha (l)HHaHCOBHH OTYET HiAMA HACTBHITWIH CHIICCTBCHHU C'b6HTHH, KOUTO Aa OKaKaT
BJIMSTHHE BBpPXY HH(bOpMa[lPlﬂTa, MpeaocTaBeHa B OTHETA.

VII. ®uHAHCOBH HHCTPYMEHTH H PHHAHCOB PHCK

PbkOBOACTBOTO € HasAcHO ¢ PUHAHCOBHS PUCK, HA KOUTO € u3noxeHo JIpyxectsoto. Bue
({MHAHCOBUTE OTYETH MO-0J1y Ca ONMMCAHH PUCKOBETE, KOUTO PbKOBOACTBOTO Ha J[py)kecTBOTO
CYUMTA 3a CHUIECTBEHH, KAKTO W HAUMUHA, 110 KOUTO Te OHXxa MOIJIH Ja MOBAUSSAT Ha JeHHOCTTA.
PtKk0oBOACTBOTO HE cMATA, Y€ € BEPOATHO CBILECTBEHH PUCKOBE @ C€ OTPa3AT HEraTHBHO Ha
ObAeLUTE ONepaldy Ha JIpy»xecTBOTO.

OTI'OBOPHOCTH HA PBKOBOACTBOTO

Crnopea 6bJrapckoTO 3aKOHOAATENCTBO PHKOBOACTBOTO CJIE/IBA 1a U3rOTBS (PUHAHCOB OTYET 3a
BCsAKa MHAHCOBA rOIMHA, KOMTO Ja laBa BSApHA M YECTHA MPEACTABA 33 ChCTOSHHETO Ha
Jlpy»xecTBOTO KBbM Kpas Ha rOJJMHATa U HeroBUTe UHAHCOBH pe3ynTaTH. PhKOBOACTBOTO €
U3rOTBUJIO MPHIIOKEHHS TYK GHHAHCOB OTUeT B cboTBeTCTBHE ¢ MCQO, npuern ot EC.

P1KOBOACTBOTO MOTBLPIKAABRA, Ue € MPHlarajio rnocjaeloBaTesHo aJleKBaTHAa CHETOBOAHA
TIOJIMTHKA U Ye MPH H3rOTBAHETO HA GUHAHCOBHUTE OT4eTH KbM 31 aexemepu 2010 r. e cnasen
NPUHLIMIBT Ha NPeANa3IUBOCTTA MPH OLEHKATa Ha aKTUBHTE, MTACHBUTE, MTPUXOAHUTE H
pasxoauTe.

P1KOBOJCTBOTO ChHILO Taka NOTBLPKIIABA, Ue ce € MPHIBPKaAIo KbM aeiicTramiure MCPO, kato
¢hMHAHCOBHTE OTYETH Ca W3rOTBEHH HA NPUHLMNA HA AEHCTBALIOTO MPEATIPHATHE.

PBLKOBOACTROTO € OTrOBOPHO 3a KOPEKTHOTO BOJACHE HA CHETOBOAHHUTE PErHCTPH, 34
uenec1306pa3H0T0 YnpapJICHUC HA aKTHBHUTE H 34 TIPEATNPHUEMAHETO HA H€O6XOHHMHTG MEPKH 3a
H30SrBaHETO U OTKPUBAHETO HA €BCHTYA/IHHU 3I10yl'lOTp€6H H OpYTrd HEPEOHOCTH.

BnanuMuf) ARrenoB
Ynpasurten

Codus, 16.03.2011 r.




XAHHUYEJIIEOOH
CYETOBOJEH BAJIAHC
31 JIEKEMBPHU 2010 .

31 lexemBpH

Ipua. 2010 2009
AKTHUBH
Herekymu aKkTHBH
HMMOTH, MaLLHHH H CHOPBKEHUS 6 2,191 2,393
OTCcpoUeHH NaHBYHH aKTUBH 11 72 86
2,263 2,479
Tekyuid aKTHBH
MaTepuanHu 3anacd U He3aBbPUIEHO TIPOU3BO/ICTBO 7 4,222 2,213
TBproecku u Apyru B3eMaHUs 8 6,145 11,294
JlaHbliM 3a Bb3CTaHOBSIBAHE 1,177 1,675
[TapuuHu cpeacTBa ¥ €KBHBANEHTH 9 8,704 3,115
20,248 18,297
O61110 aKTHBH 22,511 20,776
KATIUTAN
Kanutan u pesepBH Ha cOOCTBEHHITHTE
OCHOBEH KanuTan 5 5
Hpyru pesepsu 53 53
HepasnpeneneHa neuanda 14,896 14,407
14,954 14,465
3anbKeHHA PU MEHCHOHUPAHe 12 349 291
349 291
Tekyuwin nacHBu
TBProBCKH H APYTH 3aABIKEHUS 10 7,184 5,983
JlaHBYHU 3aAbIDKEHUS - -
TIpoBH3uu 13 24 37
7,208 6,020
OO6wmo macneu 7,557 6,311
O6110 coGcTBEH KAIMTAJ H IACHBH 22,511 20,776

@uHaHCOBUTE OTYETH ca on00peru Ha 16.03.2011 r.y noanucanu, KakTo clieaBa:

Bnanumup Anren
Ynpasuten

3aBepmi1 ChIJIACHO OAMTOPCKH A0KIAA:

Hpena Baxmw L . lletko Z[nMﬁTpOB
PerucrpupaH oauto o ST ‘,,HpgﬁcyorbpxachyanpO T
Hara: 18.03.2011 r. R

=
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XAHUVYEJI EOOA
OTYET 3A BCEOBXBATHUA JOXO[
31 AEKEMBPH 2010 r.

[Ipuxoau ot npogaxou
CebecToHiHocT Ha npogaxOuTe

BpyTHa neuanba

AJMHHUCTPAaTHBHH Pa3XxolH
Pa3xonu 3a ANCTpUOYLIMS W MapKETHHT

ITeuanba ot AelinocTTa

DHUHAHCOBH NMPHXOAH H pa3xoaH (HETHO)

Meuan6a npenu ganbuu

HpHXOIIH paaxozm 34 JAHBbLH Bbpxy 0X04AUTE
[Me4yan6a 3a roaunarta

Apyr BceoOXBaTeH 10X03

OO0 roaued BCeoOXBATEH 10X0

3a roaMHaTa NPHKJIIOYBAIMIA HA
31 nexeMBpH

Mpua. 2010 2009
35,185 42,489
14 (30,131) (35,823)
5,054 6,666
15 (527) (1,627)
16 (3,991) (3,263)
536 1,776
18 9 335
545 2,111
9 - (56) (220)
489 1,891
489 1,891

DUHAHCOBHTE OTUETH ca 0106peHH Ha 16.03.2011 r. 1 NOANHKCAHH, KAKTO Cle/Ba:

p

\

Baagumup Anrfﬂos
Ynpasuten

3aBepun CbIrNacHO OAUTOPCKH AOKJIaa:

L

eoprneB
Hpoxypnc

Peructpupax oaut
Hara: 18.03.2010 r. /

Fpe Baona N /

Iletko Ium WOB’

“.llpaiicyorspxaycKymbpe, Onuy DO/

[MpunoxeHusTa Ha ctpadiuM ot 10 10 32 ca HepaszaenHa yacT Ha HacTosLUS (PUHAHCOB OTYET 7/



XAHHUYEJI EOO/]

OTYET 3A [TPOMEHMTE B COBCTBEHMA KAIIMTAJ

31 JEKEMBPH 2010 r.

OcHoBeH Apyrn Hepasnpeaeaena Benuko
KANUTaja  pe3epBH neuasoda/
(Hatpynana 3ary6a)
Canpmo kbM | auyapu 2009 5 53 12,516 12,574
BeeoOxBaTeH 10X0/1
[leyan6a 3a rooMnara - - 1,891 1,891
Caapgo kM 31 nekemepu 2009 5 53 14,407 14,465
Cango kM 1 sanyapu 2010 5 53 14,407 14,465
BeeoOxBaTeH 10X0/1
[Teuanba 3a ronMHaTa - - 489 489
Canano xbm 31 aexkemepu 2010 5 53 14,896 14,954
A\

[
DuUHAHCOBUTE OTYETH ca 0100peHn Ha 16.03.2011 r. u noanucaHum, KakTo cieaBa:
Y

Bnagumup Anrelos
Ynpasurten

3aBepui ChIIaCHO OJUTOPCKH JTOKIIAA:

Hpena Bakos4 ﬂ w
Peructpupan oyMtop

Jara: 18.03.2011 r.

[punoxeHusTa Ha ctpandii ot 10 go 32 ca Hepa3zaesHa YacT Ha HacTOALUMA (MHAHCOB OTHeT 8



XAHUYEJI EOO/]
OTHYET 3A [TAPUYHUTE ITOTOLIAU
31 ZEKEMBPH 2010 r.

Ilapu4HA NOTOIH OT ONEePATHBHA AeHHOCT
[TocTbiuieHns o1 npodaxou

[TocTbnieHUs OT JUXBH

ITocTbnieHUs OT NOOKUTENHH KyPCOBU pa3iHKH
[MocTbNneHus OT ApYru AeOUTOPH

[TnamaHug KeM JOCTaBUYULIA

[Tnamanus cBbp3aHU ¢ TPYAOBH Bb3HATPAXKACHHS
[lnauianus Ha TUXBH U IPYTH MOAOOHH pa3xoan
[TnalaHus Ha OTPULIATEIHN KYPCOBH Pa3TUKH
IlnamaHus 3a 1aHbUW BbPXY Meyandara

Hetnn NapH4YHH NOTOLH OT On¢paTHBHA JeiHoCT

Hapntnm NoTOIH OT HHBECTHIIHOHHA JeHHOCT

[Tokynka Ha UMOTH, MallMHU U cbopbaxenus (HMC)
HeTHn napu4nyi noTonH OT HHBECTHLHOHHA AeiiHOCT

Iapuunx noToun oT pHHAHCOBA AeHHOCT

HerHo (HamasleHHe/yBe/IHUEHHE HA IAPHYHHTE CpeACTBa

NApHYHH €KBHBAJICHTH H 6AHKOBH OBLpApadTH

[TapuuHH cpeacTBa NapUYHU €KBHBAJIEHTH U OAHKOBH

oBbPAPadTH B HAYAIOTO HA TOAHHATA

IMapuunu cpeacTBa, NApHYHH €KBHBAJCHTH H GAHKOBH

OBbLpApadTH B Kpas HA rOIHHATA

OUHAHCOBUTE OTUETH ca onodpeHu Ha 16.03.

Bragumup Anrenos
Ynpaeuren

3aBepH.]'l CbIJIACHO OJAUTOPCKH JOK1aa

f
i

IIpua. 3a roauHATa NPHKJIIOYBAINA
HA

31 dexemMBpH

2010 2009

44,455 47,662

103 128

515 590

122 3513

(34,667) (45,281)

(3,999) (2,824)

(26) (35)

(584) (348)

(209) (270)

5,711 3,135

6 02y (3%
(122) (2,394)

5.589 741

3.115 2.374

9 8,704 3,115

Perucrpupan ogurop

HpeHa Bakosa \! \1 \\ }
Jlata: 18.03.2011 r.

Metko JumutpoB

TpaiicyorspxaycKymbpc

[MpunoxenusTa Ha ctpaHuuM ot 10 10 32 ca HepasaesiHa YacT Ha HACTOANIMS (PUHAHCOB OTY4ET 9



XAHUVYEJI EOO/]
[MPMJIOXXEHWA K'bM I'OJIUIIHWU A ®PUHAHCOB OTUYET
31 JEKEMBPU 2010 r.

1. Pe3oMe Ha aeliHOCTTA

“Xannyen” EOO/JL (“HpyxecTBoT0”) 10cTaBs 000py/iBaHe 3a KOHTPON U yrpaBjeHHe Ha NPOoLeCH
1 U3BBPLIBA MHKEHEPHHIOBH YCIIYIU, CBBP3aHM C A0CTABEHOTO 000pY/IBaHe, KakTo U aceMbaupa
CHCTEMH 3a ynpasJjieHue Ha MPOU3BOACTBEHH MPOLIECH.

HpyxecTBOTO € ¢ orpaHuyeHa OTTOBOPHOCT, PErMCTPUPAHO € ChC CEAANMLIE Ha YIIPABIECHUE B
Codust, bbarapus.
AnpechT Ha perucTpanys e:

6yn. Xpuctodop Konym6 64;Copus Expnopt Lientep-Jloructuuna crpaza |

1528 Codus

2. C4eT0BOAHA MOJHTHKA

l'lo-ﬂony € OIMcaHa CHYETOBOAHATa NMOJHUTHKA, MPUTOXKEHA IMPU U3IrOTBAHETO HA TO3H (bl/lHaHCOB
otueT. [Tonurukara e Ouna nocnea0BaTcJIHO MpHUiaradHa 3a BCUYKY MNpeacTaBeHu roavuHu, OCBCH
aKO U3PHYHO HE € YIIOMEHATO ApYro.

(DHHAHCOBWTE OTYETH ca H3rOTBEHH HA MPUHIMIA Ha AeHCTBAIO NPEATNPUATHE, KOWTO
npesmnonara, 4ye JIpyxecTBOTO 1Ue NpoIbJKU AeHHOCTTa cH B 0003puMO Obaelte. bbaemara
JeHHOCT Ha J[py»)ecTBOTO 3aBUCH OT OHU3HEC cpelaTa, KakTo U OT 00e3nevaraHeTo Ha
(dUHaHCHpaHe OT CTpaHa Ha HACTOSALMTE U Obeli cCOOCTBEHHUIIM U HHBECTUTOPH. AKO
CTOMaHCKHTE PUCKOBe ObAAT MOAIICHEHH H AeHHOCTTa Ha JlpyskecTBOTO Obe 3aTpy/IHEHA HIH
IpeKpaTeHa, a CbOTBETHUTE aKTHBH IPOAAJCHH, cie/iBa Aa ObAaT W3BbPIIEHU KOPEKLIHH, 33 Aa CE
HaMa OajlaHCcOBa CyMa Ha aKTHBHTE JO TAXHATA JUKBHAALUHWOHHA CTOHHOCT, /1a C€ HAYMCIIAT
€BEHTYa/IHU ObJELUH 3a/Ib/DKEHHS, U /1a CE U3BBPLUU perstacupUKaLMs Ha IbAroTpaifHUTe aKTHBH
M IBJIFOCPOYHHUTE MAaCHBH KaTo KPaTKOTpalHH TakKBa. KaTo ce HMa nmpeaBu/ OLEHKaTa Ha
O4YaKBaHWTE ObAELH NAPHUUHH TOTOLH, YTIpaBUTeUTe Ha JIpy)KECTBOTO CUMTAT, Ye € MOAXOIALUO
($HUHAHCOBUTE OTUETH J1a ObAAT U3roTBEHH Ha Ha3a Ha MPUHLMIA HA JeHCTBALLOTO NPEANPUITHE.

2.1 ba3a 3a nirorBsine Ha PHHAHCOBHHA OTHeT

HacTosuusar ¢pHHAHCOB OTYET € U3rOTBEeH B CbOTBETCTBHE C W3UCKBAHHUATA HA MexyHapoJHHTe
cTaHaaptv 3a ¢puHaHcoeo otuutane (MC®O), npuetn oT EBponeiickus cbio3, Npu crnazpaHe
MPUHLIMIA HA UCTOPHUYECKATA LIEHA.

HsroTesiHeTO Ha QPHHAHCOBUTE OTUETH B ¢bOTBeTCTBHE ¢ MC®DO H3nckBa ynorpebara Ha
CYETOBOHU MPUOITH3UTENHH OLeHKH. Chlo Taka U3UCKBA MIPH MPHIAraHeTo HAa CHETOBOHATA
NOSMTHKA Ha TIPEATNIPUATHETO PHKOBOACTBOTO [a U3TOI3Ba cODCTBEHATA CH MpeLieHKa.

EnemeHTHTE Ha MHAHCOBHTE OTUETH, HHETO NPEACTABIHE H3UCKBA [10-BUCOKA CTEIEH Ha
CyOEeKTHBHA MPELIEHKA HJIH CIOKHOCT, KAKTO U TE3H eJIEMEHTH, 3a KOUTO TIPEANONIOKEHHUITA 1
OLICHKHTE UMaT 3HAYMTETHO BJIUSHHE BLPXY (PMHAHCOBHUTE OTHETH KaTO LSUI0, Ca OTIEJIHO
ornoBecTeHH B lIpunoxenue 5.
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XAHUYEJ EOO/J]
IMPUJIOXEHWA KBM T'OIMIITHUA ®PUHAHCOB OTYET (ITPOJIBJDKEHHE)
31 JEKEMBPH 2010 .

2. C4eTOBOHA NOJHMTHKA (NPOTBL/IKEHHE)

2.1 ba3a 3a H3rorBsiHe Ha QHHAHCOBHS O0THYeT (NPOABIKEHHE)

(a) HoBU 1 u3MeHEHHU CTaHAApTH, IPUETH OT J[pyxecTBOTO

Hsima HOBM cTaHZapTH M U3MEHEHHS Ha CTAHAAPTH, IpHeTH OT J[pyKecTBOTO 3a MPHIIOKEHHE
3a (MHaHCOBaTa roAMHa, 3amousamia Ha 1 sayapu 2010 r.

(0) HoBu cTanmapTH U U3MEHEHHUS, KaKTO U pa3zsiCHeHUsl, 3aIbDKUTEIIHH 32 NpHUIaraHe 3a
OBPBU BT 3a (PMHAHCOBATA TOJIMHA, 3amo4Bauia Ha u ciea 1 sayapu 2010 r., HO KOUTO
IIOHACTOSIIIEM HE ca MPUIOKHUMH 3a J[pyKecTBOTO (BBIIPEKHU, He TOBAa MOJXKE JIa HOBJIUsE Ha
OCHYETOBOASIBAHETO Ha ObJCIIN TPAH3AKLIMH U CHOUTHS).

KPMC®O 12 ,.JloroBopu 3a xoHilecuu 3a oociyxBane” (KPMC®DO 12, ogobpen ot EC, ¢ B
CHWJIa 3a TOAMIIHM NEPUOAH, 3anodBay Ha Wik ciex 30 mapt 2009 r. ¢ pasperieHo Io—paHHO
IIpUIarane).

MCC 27 (U3menen) ,,KoHconuaupand ¥ MHIUBUAYATHU (UHAHCOBO OTYHATAHE” M3HCKBA
BCHUKH e(peKTH, KOUTO ca pe3yaTaT OT Olepalii C HEKOHTPOIUpPAIO Y4YacTHe, 1da Ce
MPU3HABAT B COOCTBEHUsI KAITUTAJl, aKO T€ HE BOJST JI0 MPOMSIHA B KOHTPOJIHUPAIIOTO y4acTue
Y HAMa Ja MOBIMMSSIT Ha ThProBcKaTa pelyTaldsl Wi Ja JOBeJaT N0 MevyanOon WM 3aryou.
OcBeH ToBa CTaHAAPTHT pasryIexk(a OCUETOBOSIBAHETO MpH 3aryba Ha KOHTpoIT. OcTaBailiusaT
JISUTT CE MPEOLICHsIBA IO CIIPaBe/UINBA CTOMHOCT, KaTo ako pe3y/TarsT OT TOBA BOAM J0 Neuyanda
WM 3ary0a, TS ce MpU3HaBa B nevanoaTa uim 3arydara.

MC®O 3 (Uzmenen) ,,.busnec xomOunamuu” ©u mpowstuyammuTe H3MeHenuss va MCC 27
. KOHCOMMaMpaHd W MHAMBHIyanHH ¢uHaHCOBO orumrtaHe’, MCC 28 ,HHBecTunuu B
acouunpanu npeanpustas’ 1 MCC 31 ,,JlsuioBe B CbBMECTHH MpENIpUITUs CE€ mpujarar
NIepCIIEKTHBHO 3a OM3HeC KOMOMHALMM, 32 KOUTO JaTaTa Ha NpUAOOMBaHE € Ha WIH clel
HAuaI0TO Ha ITBPBUS OTYETEH MIEPUOI, 3aNoUBalll Ha WK cien 1 om 2009 1.

W3meHeHusT cTanmapT mpoab/DkaBa Jla Impuiiara MeToja Ha IpHuaoOuBaHe MPU OTYMUTaHe Ha
Om3Hec koMOuHAIMU, HO cpaBHeHH ¢ MC®O 3 ¢ Hsaxou 3HauntenHu npomeHd. Hampumep
BCUYKHM IUIAIIAHUS 3a MOKYyTKa Ha OU3HEC ca OTYETEHH IO TAXHATa CIIPaBeUIMBa CTOHHOCT
KbM JaTaTa Ha MpUAOOUBAHE, 33aeIHO C YCJIOBHUTE IUIAIAHUS, KJIacU(HLMPAHU KaTo JBJL,
YUATO IOCeBAIa MIPOMSHA Ha CTOMHOCTTa C€ OTYATA B OTYETa 3a BCEOOXBATHHUS OXOM.
Beuuky pa3xoaM, CBbp3aHM C NpUAOOUMBAHETO CE€ OTYUTAT KaTo pas3xol 3a CHOTBETHUS
HEpUO,.
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XAHUYEJI EOO
HPUJIOKEHMA KM I'OJUILTHKUA PUHAHCOB OTYET (ITPOJBJIDKEHUE)
31 IEKEMBPH 2010 r.

2. CueToBOAHA NOJUTHKA (N POABIKEeHHE)

2.1 baza 3a n3roTrBsiHe Ha GHHAHCOBHA OTYET (NPOABIKEHHE)

0) HoBu cTranagapTy U U3MEHEHUs], KAKTO U pa3sCHEHHUS, 3aAbDKUTEIHU 3a MpUJIaraHe 3a
ObpBU BT 3a (¢UHAHCOBaTa roAuHa 3amouBama Ha | sHyapu 2010 r., HO KOHTO
MOHACTOSIIEM HE ca MPUIOKUMH 3a J[pyKecTBOTO (BBIIPEKH, Y€ TOBA MOJXKE J1a ITOBJIHsIC HA
OCYETOBO/IIBAaHETO Ha OBJEIU TpaH3aKIUH U CHOUTHS) (TPOAbDKEHUE)

KPMC®O 15 ,,Criopa3ymMeHus 3a W3rpakaaHe Ha HEJBHXUM MMOT (B CHJIA 3a TOUIIHU
TIEpUOTH, 3arouBary Ha Wi ciren 1 sayapu 2009 r.; KPMCOO 15, npuert ot EC, e B cuna 3a
TOJIUIIIHH MEPUOIHM, 3armouBainy cien 31 sayapu 2009 r. ¢ pa3peiieHo mo—paHHo TpUIaraxe ).

KPMC®O 16 "XemxnpaHe Ha HETHAa MHBECTULIMA B UyXKIecTpaHHa AeWHOCT" B cuia ot |
tomi 2009 r. ToBa U3MEHEHHE YTOYHSBA, Y€ IMPU XEUKUpAaHE Ha HETHA WHBECTULMS B
qy)KIeCTpaHHa JeHHOCT, XeMKUpalliTe WHCTPYMEHTH, KOUTO OTIOBApsAT Ha TE3M YCIOBHA,
MoOKe Jla ObJie IIpUTeKaBaHa 0T BCAKO JPY’KECTBO B paMKUTE Ha J[py»keCTBOTO, BKIFOUUTETHO
caMara 4y»aecTpaHHa JICHHOCT IIPH yCIIOBHE, Y€ ca yIOBJIETBOpeHU u3uckBaHusATa Ha MCC
39 3a ompenensHe, NOKYMEHTHpaHe U e(EKTHUBHOCT, Kacacll Xe/KMPAHETO Ha HETHA
WUHBECTHLIMSL.

JonyctiMu Xemxupanu 1o3uiiid — Mamenenne Ha MCC 39, | ®uHaHCOBU HMHCTPYMEHTH:
Npy3HaBaHe W oOleHsBaHe” (mpunara ce ¢ oOpaTHO [eHCTBHE 3a TOAMIIHU IEPUOAH,
3anoyBaly Ha win e 1 omm 2009 1.).

KPMC®O 17 ,,Pasnpeaensiie Ha HeTIApUYHU aKTUBUA KbM cOOCTBEHULIUTE™ (B cHiia OT 1 rom
2009 r.). KPMC®O 17, npuet ot EBporieiickusi cbio3 € epeKTUBEH 3a FOAUIIHHU IepHO/H,
3amouBamy ciied 31 oxtomBpu 2009 1., Karo MO-paHHOTO NPUIOKEHHE € Pa3pelIcHO).
PazsicuenneTo e mybmmkyBano mipe3 HoeMBpH 2008 r. ToBa passicHeHue ITpeACTaBIIsIBA HACOKU
3a OCUETOBOJSBAHETO HA CIIOpa3yMEHHsl, upe3 KouTo JIpy>KecTBOTO pa3lpeness HeMapudHU
aKTUBU MEXIy cOOCTBEeHHUIINTE WK Nod ¢opMara Ha pe3epBH WM Ha AuBuAeHTH. MCDO 5 e
M3MEHEH KaTo M3MCKBa aKTHBHUTE Jia ObAaT KiacuHUIIMpaHH KaTo ABPXKAHU 3a pasnpeesHe,
KOraTo T€ ca Ha pa3MoJoKeHHe Ja ObJaT pa3lpelesieHd WK pa3lpeie/siHETO UM € TBBpAe
BEpPOSITHO.

KPMC®O 1 ,Ilpunarane 3a mbpBd T Ha MeXIYHAPOAHUTE CTAaHAAPTH 332 (PUHAHCOBO
otunTane” (cienaBail U3MeHeHHeTo oT AekemMBpH 2008 r., B cuja 3a rOAMIIHHU [IEPHOIH,
3anousaiy Ha uid cieq 1 romn 2009 r.; usmener KPMCOO 1, onodpen ot EC, B cuna 3a
TOAMIIHMA TIepuoad, 3armousam cied 31 gexemBpu 2009 r. ¢ pa3pelieHO MO—pPaHHO
IIpHJIaraHe).
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XAHHWYEJI EOO/]
[MTPHUJIOXEHWS KBM I'OJJUIIHNA PUHAHCOB OTYET (ITPOJABJDKEHUE)
31 JEKEMBPH 2010 r.

2. C4eTOBOAHA NOJHUTHKA (IPOABIKEHNE)

2.1 baza 3a H3roTBsiHe Ha GUHAHCOBHA OTYeT (NPOAbIKEHHE)

(6) HoBu crangaptu u M3MeHeHHs, KaKTO W PA3sICHEHUS, 3aAb/KUTENIHU 3a IIpHIaraHe 3a
ObpBH THT 3a (UHaHCcOBaTa ToAwHa 3amouBaia Ha 1| sayapu 2010 r., HO KOHUTO
MOHACTOSIIEM HE ca MPUJIOKKMH 3a J[pykecTBOTO (BBIIPEKH, Y€ TOBA MOXKE /1a [TOBJIHUAE HA
OCYETOBOSIBAHETO Ha ObJICIIM TPaH3aAKIIUH U CHOUTHA) (IPOaABIKEHHE)

KPMC®O 18 ,,Tpanchep Ha akTUBH OT KIMEHTHUTE , B CHJa 3a TpaHCPEp Ha aKTHBH,
noiydend Ha uim cinen 1 OxrtomBpu 2009 1. PazscHeHuero pasryiex/a U3UCKBaHHSATA Ha
MC®O 3a cnopazyMeHus, IpH KoUTo J[py»XecTBOTO MoJiydaBa OT KJIMEHTa UMOT, MallliHa
WIH ChOPHKEHHE, KOUTO CJel TOBa TpsAbBa Aa M3MONI3Ba, 3a Ja MPUCHEIUHU KIMEHTa KbM
Mpexa, IOCPEAICTBOM KOSTO III€ My OKa3Ba yCIyTH (Ille My I0CTaBs eJIeKTPUYecTBO, a3, BoJa
U T.H.). B Hsxou ciyyan Jlpy»ecTBOTO MolTydaBa apy OT KJIUEHTA CH, KOUTO CJIe]] TOBA MOrar
Jla ce U3II0JI3BAT CaMo, 3a Ja ce mpuio0ue WM ITBK Jla C€ U3TPaJId ChOTBETHHS UMOT, MallliHA
U CHOPBXKEHMs, Ype3 KOeTO Ja IpUKAuM KJIHMEHTa KbM MpeXaTa CH HJIM 3a Jla My [0CTaBH
OIpe/IEJIEHH YCIIYTH (UJIH U JIBETE).

,.BHespenu nepuBatuBu’ — M3menennss Ha KPMC®O 9 u MCC 39 (B cuna 3a roauiusu
nepuoM, 3apbpisaiy Ha ik cien 30 roru 2009 r; uamenenusta Ha KPMC®O 9 u MCC
39, xaxrto ca npuety oT EC, ca B cuiia 3a roJUIIIHU NEpUO/IH, 3aroyBalny cien 31 aekeMBpU
2009 1, ¢ pa3zpelIeHo MO-PaHHO MpHIIAraHe).

,,Onepaiyu ¢ oOpaTHO U3KYTIIEHH cOOCTBEHH akIMK B paMkuTe Ha [ pymara” — M3meHeHus Ha
MC®O 2, ,JTnamane Ha 6a3aTa Ha akipu™” (B CUAJIa 3a FOJIMIITHU [TEPHO/IU, 3alI0YBAIIHA Ha WK
cnen 1 suyapu 2010 1.).

JlombIHUTENTHY U3KTIOYEHHS 3a MpHJIaralmTe 3a MbpBU NBT cTaHAapTure — V3MeHeHus Ha
MC®O 1, ,IIpunarane 3a mepeu T Ha MCOO” (B cuna 3a roJIUINHY IEPHOTH, 3aNOYBALIU
Ha umd cien 1 suyapu 2010 T.).

MC®O 1 ,Ilpunarase 3a nspu nbT Ha MCDO” - CyeToBOHATA MOJTHUTHKA CE NPOMEHS B
roJpHara Ha mpueMaHe Ha MeXXIyHapoIHUTe CTaHIapTH 3a puHaHcoBo oTuntaHe. [losicHsBa,
Yye aKo MpeAnpusTHe, KOeTO 3a MBPBH IBT NpUiara CTaHJAapTa, IPOMEHH CYETOBOJHATA CH
NOJIMTHKA WM W3MON3Ba MPaBOTO CH Ha ocBobokmaBane or MCOO 1, cnen karo Beue e
chCcTaBeH MeXauHeH oTduer cbriiacHo ¢ MCC 34  MexauHHO (PHMHAHCOBO OTYMTaHE”, TO
MpeANpUATHETO TPsIOBa J1a OOSICHH Bb3HUKHAJIMTE MIPOMEHH U Jla aKTyaJIu3Upa ChIJIaCyBaHETO
MeXay npeaumHuTe cyetoBoaHH cranaaptd (GAAP) u MCOO. [punarar ce npocneKTHBHO.
W3MeHeHneTo He € MPUIOKUMO 3a JlpyKecTBOTO.

MC®O 1 ,llpunarase 3a mepeu nsT Ha MCOO” - Ilpeonenkara karo npHeTa CTOHHOCT.
[To3BonaBa Ha npennpustusta, npuemant MCOO 3a nbpBH BT, 1a U3MI0JI3BAT KbM JlaTa Ha
npemuHaBane kpM MC®O crpaBennnBa CTORHOCT, KOSTO OTroBapsl Ha IpHETaTa CTOHHOCT.
Jlopu koraro nmpemuHaBaHeTo KbM MCOO ce e cbCTOSsUIO Clle/l AaTaTa Ha U3MEHEHHETO, HO
npend mepBuTe MCOO ¢uHaHCOBO OT4YMTaHE Ja ObAAT CbCTaBeHH. M3smeHnenmero He €
IpUI0KUMO 3a JIpy)kecTBOTO.
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XAHHUYEJ EOO/J
[TPHMJIOXEHWA KbM I'OAULITHWSA PUHAHCOB OTUET (ITPOABJDKEHUE)
31 JEKEMBPH 2010 r.

2. CyeTOBOAHA MOJIHTHKA (MPOABLIKEHHE)

2.1 ba3za 3a u3roTBRHE HA PUHAHCOBHUA OTYET (MPOABbJIKEHHE)

(0) HoBu cTaHmapTy U U3MeHEHHsl, KAKTO U pa3siCHEHHS, 3abJDKHUTENIHN 3a IIpHIaraHe 3a
OBPBUA NBT 3a (HUHAHCOBATAa roguHa 3amnouBama Ha 1 sHyapu 2010 r., HO KOHTO
MIOHACTOSIIEM He ca MPUIOKUMH 3a [[pyKeCTBOTO (BBIIPEKH, ue TOBA MOXKe J1a MOBJHsE HA
OCYETOBOJSBAHETO Ha OBJIEIIN TPAaH3AKIUU U CBOUTHUS) (TPOIBIKCHUE)

MCC 38 (Usmenenue) ,Hemarepnamuu aktuBu”, B cuia or | sHyapu 2010 r. Tosa
U3MEHEHWE TMpeAcTaBlsiBa HacoKa 3a U3MEpBaHE Ha CIpaBeaIMBara CTOWHOCT Ha
HEMaTepUaJleH aKTUB, MpUIOOUT Mpu Ou3HEC KOMOMHALMS U T03BOJISIBA I'PYMHPAHETO Ha
HEMaTepUaHH aKTUBU B €MH aKTHB B CJIyd4ail, 4e BCEKU OT T€3HM AKTHBH MMa €IWH M CBIII
M0JIe36H HKOHOMHUYECKH JKHBOT.

MCC 1 (U3menenwue) ,Ilpeacrapsue Ha ¢unancoeu oruetn”. M3meHeHmero mosicHsiBa, ue
BB3MOXKHOTO YpEe)KIaHEe Ha NMacHB Ype3 H3/laBaHe Ha MHCTPYMEHTH Ha COOCTBEH KalHTal, He
ompeliesiss HEroBOTO KilacU(UIMpaHe Karo TeKyIl M HETeKyIl macuB. Upe3 m3MeHeHHe Ha
OIIpe/IeJIEHUETO 3a TEKYIN MacHB ce JaBa Bb3MOXHOCT MacUBBT Ja Obae KiIacu(uimpaH Karo
HeTteky1 (TIpa yciaoBue, de JIpy>kecTBOTO uMa 6e3yCIOBHO IpaBo Ja OTCPOUBA YPEeXIAHETO
ype3 NpeXBbPJISHE HA MApUYHU CPEICTBA WM JAPYTH aKTHBH 3a Hal-Manko 12 Meceua cref
OTUETHHS IIEPHOJI) HE3aBHCHMO OT (haKTa, de J[py*ecTBOTO MOKe Ja H3UCKBa OT KOHTpareHTa
Jla ype/i 3aJb/DKCHIETO Ype3 aKIUH 110 BCIKO BpeMe.

MCC 34 ,MexnuHHO ¢puHaHCOBO oTuuTaHe” - IlpenocTaBs HACOKH, KOUTO MITFOCTPUPAT Kak

ce Ja ce mpuiarar npuHuuMnure 3a onosectsiBaHe crnopea MCC 34 n nobaBs m3uckBaHuA 3a

OIOBECTSIBAHE OTHOCHO!

e 00CTOATENCTBATA,KOUTO OMXa MOTJIH Jia MOBIUSST BbPXY CIIpaBeyIuBaTa CTOMHOCT HA
¢buHaHCOBHTE MHCTPYMEHT U TAXHATA KJIACU(UKALIUS

® [pexXBbpJisHe Ha (PMHAHCOBH MHCTPYMEHTH MEXAY pa3IMYHUTE HUBA Ha HiepapXus Ha
CIIpaBeUIMBaTa CTOHHOCT.

® 1npoMeHH B KiacupukauusAta Ha (UHAHCOBUTE AaKTHMBM W TPOMEHHM B YCIOBHUTE
3a/IbDKEHUS Y aKTUBH.

MCC 36 (U3menenue) ,.O0e3uenka Ha aktuBU~ B cuia ot 1 sayapu 2010 r. U3Menenueto
MIOSICHSIBA, Y€ 3a LeJMTE Ha TecTa 3a 00e3leHKa Ha MOJIOKUTETHATa pelyTalys Hai - rojasmara
reHepypailia MapUyHU [MOTOLM €JWHMIA (WIM Tpyna €IWHHUIIH) € ONEpaTMBHUAT CETMEHT,
Kakrto € onpeaeneH B nmaparpad 5 Ha KPMC®O 8, ,,OnepatuBHu cerMeHTH (TOBa € Ipe.H
arperMpaHeTo Ha CETMEHTHUTE ¢ TOJOOHH NKOHOMHYECKU XapaKTEPUCTHKH ).

MC®O 2 (Usmenenue) ,,Oniepaliuil ¢ oOpaTHO M3KYNEHH COOCTBEHM aKlMU B PAMKUTE Ha
['pynara”, B cuna ot 1 ssayapu 2010 r. B nonbanenue koM KPMCOO 8, ,,06xBar Ha MCOO
2”, u va KPMC®O 11, MCDO 2 — ,CbKpoBHIIHE aKIIUU U BBTPELIHO I'PYTIOBU CAEJIKH
usmenenusta gonbasar KPMCO®O 11, 3a ma ce nmokpue xiacuduxanusTa Ha TPYTOBHUTE
CIOpa3yMeHus, HETOKPUTH OT TOBA ThIIKYBAaHE.
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XAHHUYEJIEOO/
MPUJIOXKEHUA KM I'OUIIHKS ®UHAHCOB OTUET (ITPOJABLJDKEHUE)
31 JEKEMBPU 2010 r.

2. C4eTOBOAHA NMOJHUTHKA (IPOIBIKEHHE)

2.1 Ba3a 3a H3roTBsiHe HA PUHAHCOBHSA OTYeT (NPOABIIKEHHE)

MC®O 5 (U3meHenue) ,Herekymn axkTuBM, AbpKaHW 3a mpoaaxda, U MpeyCcTaHOBEHH
neiHocT”. M3meHeHuero mosicHsaBa, 4e MC®O 5 onpenens onoBecTsBaHHATA, U3MCKBAHH
BbB BPBH3Ka C HETEKYIMTE aKTUBH (WM TPYIH 32 U3BaXJaHe OT yroTpeba), KiacHpuuupaHid
KaTo AbpXKaHW 3a Ipojaxba WIM npeycTaHOBeHHM AeHHOCTH. CTaHIapTBT CBINO Taka
HosICHABA, Ye obumTe u3nckBanus Ha MCC 1 npoawmkaBaT fa ce MpUiarar mno-creluaiHo
naparpadu 15 (nocrturane Ha 4ecTHO IpeJCTaBsiHe) U 125 (M3TOYHMILIM HAa HECHT'YPHOCT NIpH
NpUOIM3UTETHUTE OLIEHKH ).

(B) HoBu cTanmapTH, U3MEHEHHUs! ¥ THJIKYBAaHUs KbM CBIIECTBYBALIU CTaHAAPTH, KOUTO BCE
OIIle HE ca BNE3/H B CUJia 3a (pUHaHCOBaA roJuHa, 3ano4paiia Ha 1 sayapu 2010 r. u He ca
npueTH oT JIpyXeCTBOTO 3a NO-paHHO MpHUjiaraHe

Ouenka oT cTpaHa Ha /[lpy»KECTBOTO 3a BB3ACHCTBUETO Ha T3 HOBH CTaHIAPTH H
TBJIKYBaHHS € MIPECTABEHO MO-J0TY:

MCC 32 (Usmenenue) ,Knacudbukamms Ha mnpasBa” mybnukyBaH oktoMBpu 2009 T.
H3MeHeHueTo ce npuiara 3a roAUIIHA IEePUOIM 3arouBally Ha Wi cien 1 despyapu 2010 r.
[lo - paHHOTO mpuJaraHe e Mo3BofieHo. M3MEHeHHeTo 3acsira OCUETOBOISBAHETO HA IpaBa,
ONLMHA W BapaHTH, KOUTO ca JEHOMUHHUDAHW BbLB BalyTa pa3zdyHa OT (YHKIHOHAIHATA
BaJlyTa Ha u3garens. [1pu crasBaHe Ha JaJeHUTE YCJIOBUA, TAKMBA IIpaBa, OIIHY U BApaHTH ce
KJIacu(pUUUpaT KaTo COOCTBEH KalluTall, HE3aBUCUMO OT BAIyTaTa, B KOATO YIIpaKHEHATA LIeHa
e aeHoMuHupaHa. [lpeau Te3um mnpaBa OsXxa OTUMTAHM KaTO [ACPUBATUBHHU 3aIBINKEHUS.
W3Mmenenueto ce mpunara perpocnekTuBHo B croTBerctBHE ¢ MCC 8 ,.CyeroBoaHa
MOJTUTHKA, IPOMEHHU B CYETOBOJHHUTE IPHUONM3HUTENHN OLEHKU W IpeleHKu”. JlpyxecTBOTO
111€ NIPUJIOKU U3MEHEHMs cTanaapt ot 1 sayapu 2011 r.

KPMC®O 19 ,lloracsiBaHe Ha (UMHAHCOBU 3a/IbKEHHS C MHCTPYMEHTH Ha COOCTBEHHUS
kanutar npwiokuM oT 1 romu 2010 r. PazscHeHueTo MoscHsIBa OCYETOBOASBAHETO, KOETO
JlpykecTBOoTO TpsiGBAa Ja H3BBLPINHM, KOraro YCJIOBHATa HA (DMHAHCOBO 3aTbJDKEHHME Ca
npepasrfielaHd M BOJOMT A0 H31aBaHE HA KalUTAIOBH HHCTPYMEHTH OT CTpaHa Ha
JIpy»XecTBOTO KbM Kpeautopa Ha JIpy)kecTBOTo, 3a Ja MOracsT IsUIOTO HWJIM 4YacT OT
(MHAHCOBOTO 3aJb/DKCHHE (3aMsiHA Ha ABIT 3a KanuTan). ToBa W3KMCKBA Ileyanbara WM
3ary0ara fqa ObJlaT IpU3HATH B IIPUXOJIU WM Pa3XoAu, KOUTO CE€ U3YUC/IIBAT KaTo pa3jiuKara
MEXIY OTYETHATA CTOMHOCT HA (PMHAHCOBOTO 33JLDKEHHME M CIIPAaBeUTMBATa CTOMHOCT HA
W3]1a/ICHUS KalTUTAJIOB MHCTPYMEHT.

MCOO 7 ,,OHHAHCOBH HWHCTPYMEHTH - AKIEHTHpa CE€ Ha B3aUMOBpB3KaTa MEXIY
KOJITYECTBECHUTE W KayeCTBEHHUTE OIOBECTABAHHS 3a CBHIIHOCTTA U pa3Mepa Ha PUCKOBETE,
CBBbP3aHu ¢ (UHAHCOBUTE MHCTPYMeEHTH. [Ipunara ce perpocnexTuBHO oT 1 siHyapu 2011 1.

KPMC®O 14 (U3Mmenenue) ,,IIpemmnaimanus 3a MUHUMAIHA W3UCKBaHUA 3a (puHAHCUpAHE,,
N3meHenueTo kopurupa HerpeaHamepenu nocneactsus or KPMC®O 14 sepxy ,,MCC 19 -
OrpaHnueHUeTo Ha aKTUB 10 AeUHUPaHH JOXOAU, MUHUMATHUY W3MCKBaHUS 3a (PMHAHCHpaHE
1 TIXHOTO B3amMmopeicTBue”. be3 M3MeHeHHETO Apy)KecTBara HAMAT IPaBO Aa IIpU3HABAT
KaTo aKTHB AOOPOBOJHH IIpeIUialllaHusl 32 MUHMMATHH BHOCKH 3a (puHaHCcupaHe. ToBa He €
6uto 1eneHo npu nyoaukyBanero Ha KPMC®O 14 u nu3sMmeHeHHETO ro KOpUrupa.
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XAHUYEJI EOOA
IMPUJIOXEHMS K'bM I'OJJUITITHUA PUHAHCOB OTUET (ITPOIbJIDKEHUE)
31 JEKEMBPH 2010 r.

2. C4eToBOAHA MOJATHKA (IPOIbJXKEHHAE)

2.1 ba3za 3a M3rOTBsiHE HA QUHAHCOBHHA O0TYET (NPOABIKEHHE)

(B) HoBu ctanmaptu, M3MeHEHHUs U THIKYBaHUS KbM CBIIECTBYBAIIU CTaH/IapTH, KOUTO BCe
Ollle He ca BJIe3JIM B cuja 3a ¢puHaHCOBa rojMHa, 3anoyBaia Ha 1 sayapu 2010 r. u He ca
npueTu oT J[pyKecTBOTO 3a MO-paHHo [pUiaraHe

MC®O 3 ,, busnec xkomOunammu™ - IlpexoHK M3UCKBaHUS 32 YCJIOBHHM Bh3HArpaXKIeHH,
BB3HUKHAIN B pe3yiTaT Ha OM3HEeC KOMOMHAIMH, KOUTO ca Ce CIAYYH/IH Mped jAaTaTa Ha
Bau3aHe B cia Ha n3MeHeHuss MCOO. TloscHgasa n3medenusta B MCPO 7 ,,Punancosu
uHcTpyMeHTU: OnoectaBaHe”, MCC 32 ,®unancoBu HHCTpyMeHTH: [lpesncraBsHe” u
MCC 39 .. ®OuHaHCOBM HMHCTPYMEHTH: [PU3HABAHE W OIICHABAHE”, KOMTO CIMMHHHUPAT
MOJI3BAHETO HA M3KJIFOYECHHS 3a YCJIOBHH BBb3HATIPaXJACHHS; HE C€ MPHUJIArar KbM yCJIOBHHU
BB3HArpaXk/I€HHs, KOUTO Ca BB3HUKHAIM OT OM3HEC KOMOWHAIIMH, 32 KOUTO JaTHUTE Ha
npupo6uBaHe NpeauiecTBaT npuiaraneto Ha MCOO 3. (cwriacHo npomsHata ot 2008 r.).
[Ipmrara ce 3a TroAWLIHK TEPUOIM, 3amouyBamyd Ha Wik ciaed 1 romm 2010 1.
PETPOCTIEKTUBHO.

MCC 1 ,IlpenctaBsue Ha ¢unancoBo otuntane” - IloscHsBa, ye JIpyxecTBoTO TpsiOBa na
IPE/ICTaBUA aHAIN3 Ha JIPYyrus CH BCeOOXBATEH [0XOJ 32 BCEKH KOMIIOHEHT Ha COOCTBEHHS
KaluTa1 WIK B OTYeTa 3a MPOMEHUTE B COOCTBCHMS KalMTal WIH B NPUIOKEHUSNTA KbM
¢dunaHcoBus otyeT. [Ipumara ce perpocrnekTuBHO ot 1 ssHyapu 2011 r.

MCC 27 ,KoncommmupaHu u uHAuBHAyaTHM ¢GuHaHcoBo oruutaHe” - [loscHsaBa, ue
nocyefioBareiHuTe U3MeHeHus HarpapeHu oT MCC 27 kpm MCC 21 ,Edextn Ha mpomeHuTe
B OOMEHHHTE KypcoBe”.

MCC 28 ,,UuBectuunu B acouuupany npeanpustus’ 1 MCC 31, Jis10Be B CbBMECTHH
OpeANpUATUS € MpUIaraT MPOCTEKTUBHO 3a FOMIIHUTE [IEPHOM 3aMOYBAIIY HA WM OT |
1o 2009 r. unm no-pano, korato MCC 27 ce mpusnara ot no-paso. Ilpuiara ce
PeTPOCIEKTUBHO 3a TOWIIIHA IEPHO/IH 3arodBaiiu Ha win ciel 1 roam 2010 T.

KPMCO®O 13 Iporpamu 3a 1osutHY KIHeHTH. [losicHeHO € 3HaueHHeTo Ha CIIpaBe/yiiBaTa
CTOMHOCT B KOHTEKCTa Ha OlIeHKaTa Ha OOHYC TOYKHMTE B MPOrPAMUTE, JaBaHH Ha JOSJIHU
K1ueHTH. B cuna ot 1 sayapu 2011 r.

Hsmenenust MCC 24 ,,OnosectsiBaHe Ha CBBbp3aHU Juna’ MmyonukyBaH noemsBpu 2009 r.,
3amens MCC 24 ,,OnoBectsiBaHe Ha cBbp3any juiia” mydimkysad 2003 r. Usmenenust MCC
24 ¢ 3aabKUTENCH 3a Nepdoau 3anoyBainy ciea 1 suyapu 2011 r. M3meHeHuaT cranaapt
U3SCHSBA M OINpPOCTABA OMNpEICICHUETO Ha CBBP3aHM JHMIA U IPEMaxBa HN3HUCKBAHETO
Jpy»XKecTBa, OOBbP3aHU ¢ MPABUTEJICTBOTO /1a ONOBECTABAT JETANIN 3a BCHUKH TPaH3aKLMU
U3BBPIIECHH ¢ [PABUTEICTBOTO U JPYTH AbPXKABHO CBBp3aHM JpykKecTBa. J[pyXecTBOTO
npuiara H3MeHeHus ctanaapt ot 1 suyapu 2010 r. [Ipu npunaraneTo Ha U3MEHEHUS CTaH/IApT
€ HeoOXO0AMMO UKOHOMHYECKaTa Ipyria U KOMITAaHMsITa Maiika J1a ONIOBECTST BCSAKA TPaH3aKIUs
MEXY ABIICPHATE KOMIIAHWN U TEXHUTE aCOLMUPAHU KOMITAHUH.
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XAHUYEJI EOO/]
[TPUNTOXEHWA K'bM I'OAUIIIHNA ®PUHAHCOB OTYET (ITPOABJKEHUE)
31 JEKEMBPH 2010 r.

2. CdeToBoAHA NOJHTHKA (IPOAb/IKEHHE)

2.1 ba3a 3a u3roTesiHe Ha PHHAHCOBHA OT4YeT (NPOABLIKEHHE)

(r) HoBu cranaptu, H3MEHEHUS U THIKYBaHUs KbM ChILIECTBYBAIIH CTAHAAPTH, KOUTO BCE
ollle He ca npueTH oT EBponeiickus cbio3

MC®O 9 ,,dunancoBu uHcTpyMeHTH” . CtaHAapThT € B cwia oT | sHyapu 2013 1., HO e Ha
Pa3IOI0KEHUE 3a N10-PAaHHO IPUIOKEHHE.

OnoBectsiBaHus — ,, I'pancdep Ha ¢uHaHcoBu aktueu” — M3menenne Ha MC®PO 7 (B cuna 3a
FOJUIIHY IepUOIH, 3anoyBay Ha wmm cien 1 romu 2011 r.). He ce ouakBa npuiaranero Ha
TOBA U3MEHEHHUE J1a OKAKE BIMSIHUE BbPXY (PUHAHCOBUTE OTHETH Ha JIpyKecTBOTO.

Bn3cranoBsiBane Ha 60azoBuTe akTUBH — M3MeneHue na MCC 12 (B cuJia 3a roAMIIHA
NIEPHO/IH, 3aro4Baly Ha WM ciael 1 sayapu 2012 r.; Bce omme He € omobped ot EC). He ce
OYaKBa [MPUJIAraHETO HA TOBA U3MEHEHHUE /1a OKaXXe BIMSIHUEC BbPXY (PMHAHCOBUTE OTUETH Ha
HpyxectBOTO.

XunepuHdianys U MpeMaxBaHe Ha (UKCHUpaHe Ha JaTuTe 3a MpHJaraliuTe 3a [bPBU [IHT HA
MCO®O — U3menenue nHa MCOO 1 (B curia 3a roTMIIHY IEPHOH, 3aII0YBAIIM HA WK clield 1
o 2011 r.). He ce oyakBa IpuiaraHeTo Ha TOBa M3MEHEHHWE [a OKaXke BIMSIHUE BBPXY
¢unaHcOBHTE OTUETH Ha J[pYyXKecTBOTO.

2.2 UmoTH, MAIIHHH H CHLOPBIKCHHS

Bcuuky MMOTH, MALIMHY U CHOPBKEHHS €A NPEICTABEHH 10 UCTOPHYECKA LIeHa, HaMalleHa ¢
HaTpyriaHaTa aMoOpTH3aums U 3aryda ot ode3ueHka. Mcropuueckara CTORHOCT BK/IKOYBA pa3xo/iu,
KOMUTO IMPEKTHO €€ OTHACAT KbM NPHI00MBAHETO HA aKTHBA.

[Mocnenpaturte pazxoau ce 100aBAT KbM OanaHCOBaTa CTOMHOCT HA AaKTHBA MJIM CE OTHYUTAT KaTo
OTACJICH aKTHB, CaMO KOraTto €€ O4akBa, 4¢ pr)KeCTBOTO H1C l'lOJ']y‘lld 6’1)}16[[11/[ HUKOHOMHUYECCKH
M3ro/IM CBbP3aHH C yroTpebarTa Ha TO3W aKTHB M KOraTo OTYETHATa UM CTOMHOCT MoxKe fa Ob/e
JIOCTOBEpHO oripesieneHa. banancosata cTOHHOCT Ha 3aMeHeHara 4acT ce oTnucBa. Benuku apyru
Pa3Xo/iM 3a MOAAPHIKKA U PEMOHT Ce OTpas3sBaT B OTUETA 3a BCeOOXBATHHMS JI0X0/1 B IEPHO/A, B KOUTO
Ca U3BBPILIECHH.,

I[py)KCCTBOTO HE MPHUTEXKABA 3€MA U Crpaiu.

AMOpTHBauHHTa Ha MaUIMHHUTE U CHOPBLIKCHUATA C€ HAYHUCIIABA T10 JIMHEMHHA METO C Uen
pas3npeaciiiHe Ha pa3jinKkaTta MExXIy OanaHcoBaTa CTOMHOCT M OCTaTbYHATa CTOMHOCT BBpPXY
OYAKBAHUAT TIOJI€3€H XKUBOT HA aKTHBUTEC, KAKTO CJI€/IBaA!:

— O6opyaBaHe 3 roauuu
— CTOMaHcKu UHBEHTApP 7 roAMHH
-- TpaHcnopTHu cpeactBa (Oe3 aBTOMOOKIIN) 10 ronuun
— AKTHUBH C OFPaHMUEH CPOK Ha MO3BaHe 10 roauHu

OcTaTb4yHAaTa CTOMHOCT W NOJIC3HUS KUBOT Ha aKTUBHUTE Ce npepasricxaaT H, ako € HCOGXOILHMO, ce
NMpasAT CbOTBETHU KOPEKLIHKU KbM BCsSKa /1aTa Ha U3rOTBSIHE Ha CYHETOBOAEH OTHET.

BanancoBara cTOWHOCT Ha aKTHBa c€ HAMAJIsBA 0 Bb3CTAHOBUMATA MY CTOMHOCT B CJIyUauTe KOraro
OanaHcoBara CTOMHOCT Ha aKTHBA € TI0-TOJIsIMa OT HEroBaTa O4akBaHa Bb3CTAHOBMMA CTOHHOCT.
Ileyan6ure u 3arybuTe OT U3BAJICHUTE OT yNoTpeba akTUBM e OMNpeesaT Ype3 CpaBHEHME Ha
nofydyeHarta ueHa ¢ 6anaHcoBaTa UM CTOMHOCT H ca Npe/ICTaBeHH B IPYyTH (3aryOHn)/nevyanoH — HETHH,
B OTYETA 3a BCEOOXBATHHA J0XO0A.
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XAHUYEJI EOO/J
[MTPUJIOXKEHWS K'bM I'OJUINHWSA ®MMTHAHCOB OTYHET (ITPOJABJDKEHUE)
31 JEKEMBPH 2010 r.

2. C4eToBOAHA NOJHTHKA (NPOABLJIAKEHHE)
2.3 Marepuajnu 3anacu

MarepuanHuTte 3anacu ce oco4Bar o Mo-HUCKaTa OT LieHaTa Ha MpUI0OUBaHe W HETHATa
peanuzHpyema CTOHHOCT.

PazxoabT ce onpeaes no MeToaa “IbpBa BXoAslla-IIbpBa W3xoasiua’.

Hernara peanuzyema CTOHHOCT € paBHa Ha O4aKBaHaTa IIpOJa’KHa LCHa, IIpH HOpMAJIHO NPpOTUYaHE
Ha neiﬁmocrra, HaMaJsiCHa C MpsaKo CBbLP3aHUTE C nponax(6aTa pa3xoau.

2.4 ToproBckn B3eMaHHSA

TBproeckuTe B3eMaHHs ce MPHU3HABAT [TbPBOHAYAHO [0 CMPaBe//IMBA LieHa, a BIIOCIEACTBHE IO
aMopTHU3MpaHa CTOHHOCT (KaTo ce M3M0J13Ba MeToAa Ha e(peKTHBHUS JMXBEH [POLIEHT), HAMaJ/leHa C
eBeHTyasiHa 3aryda ot obe3ueHka. [1poBH3us 3a oOe3lieHKa ce MpaBu B clyyval, ye ChLIECTBYBa
00EKTHBHO 1I0Ka3aTe/ICTBO, Ye JIpyrKecTBOTO HAMA J1a Ob/ie B ChCTOSIHUE Ja ChOepe BCHYKH
ABHKUMM H CYMH, CBIIACHO MMbPBOHAYANIHUTE YCIO0BUSA. 3HAaUMMU (MHAHCOBH 3aTpyTHEHHUS Ha
33,IbJDKEHOTO JIWLIE, BEPOATHOCT 3a OaHKPYT WM HUHAHCOBO MPEeCTPYKTYPHPAHE WU
HEBB3MOXKHOCT 3a M3ILlalaHe Ha Abira (noseve ot 30 1HM) ce MpUeMaT KaTo UHIUKaTop, Ye
THProBCKOTO B3eMaHe e odesleHeHo. Cymara Ha NPOBU3MATA € PaBHA HA pa3/iMKaTa Mexay
HanaHcoBaTa CTOMHOCT Ha B3€MAaHETO M ceraliHaTa CTOHHOCT Ha OYaKBaHUTE ObJELH NapHYHH
NOTOLIM AHCKOHTHPAHH ¢ MbPBOHAYATHHAT eheKTHUBEH JMXBeH MpolieHT. bajaHcoBaTa CTOMHOCT Ha
aKTHBA € HAMaJIeHA YPe3 U3IOJI3BAHETO HA KOPEKTUBHA CMETKA, a CTOMHOCTTA Ha 3arydara ce
OTpa3zsiBa B oTUeTa 3a BceoOXBaTHHs Joxod. Korato Thproecko B3emMaHe e HechbOMpaeMo, 1O €
OTHHCAHO OT KOPEKTUBHA CMETKa Ha ThProBCkuTe B3eMaHus. [locneaBalio Bb3CcTAHOBSABAHE HA
CTOMHOCTTA, KOSTO € OTIIMCaHa Ce OTpa3siBa B HAaMaJICHHE Ha Pa3xoJUTe 3a Npoaaxda B oTyeTa 3a
BCEOOXBATHHA JOXOI.

Ha obe3lieHka moasexar BCHYKH B3eMaHHs Mo NpoAakOH, KOMTO KbM IOCNeHUS IeH Ha
CBHOTBETHHS Mecel] ¢a Cbe cpok Ha npocpoune Haa 180 nHu. Obe3uenkara e 100% ot cToiiHoCTTa Ha
CbOTBETHOTO B3eMaHe.

Pa3MepbT Ha MpoBu3MsTa 3a 0OE3LIEHKA ce MPHU3HABA B OTYETA 3@ BCEOOXBATHHUS JOXO.
KoM 31.12.2010 r. obe3ueHkaTa 3a TpyAHOCHOMpPaeMH B3eMaHUs Bb3/IM3a Ha 35 XuJl. jieBa.

2.5 TlapnyHn cpeACTBA H NAPHYHH €KBHBAJIEHTH
[TapuuHuTE CpeCcTBA M MAPHUHH €KBUBAJIGHTH BKJIFOUBAT napy B Opoii W mapu no 6aHKOBH CMETKH.
OueHkaTa Ha NO3ULIMKTE B Yy KIE€CTpaHHA BAJlyTa C€ M3BbPLUBA BCEKH Mecel] 10 UEHTPATTHHUS KYpPC

Ha BHb B nocnegnus pa60TeH ACH OT MEceEla, a 3a MECCLL ICKEMBPH - 10 3aK/IIOUHMTE/IHHUA KYypPC Ha
CBLOTBE€THATA BallyTa.

[lpe3 2010 r. e HanpaBeH AeNO3UT B YHUKpeauT bynbank AJl B pazmep Ha 8,663 xun. neea, npu
roAauiueH JuxeeH nmpoueHT 1.90%.

2.6 Kanurtan

KanuranbT Ha py>KeCTBOTO € OLIEHEH No o HLUMANIHHA KypC Ha J0/1apa B J1eHs Ha HECOBOTO
¢ opMupaHe U ChOTBETCTBA Ha ChAeOHO-perucTpupanust. ChLUMST Bb3/1M3a Ha 5 XU JIB.
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XAHHUVYEJI EOO/]
[MPHUJIOXXEHUA KbM I'OJUMHTHUA ®PUHAHCOB OTUET (ITPOJIBJIDKEHUE)
31 JEKEMBPU 2010 r.

2. CyeTOBOIHA MOJIHTHKA (MPOABJKEHHE)

2.7 Orcpouenu 1anbOH

OtcpouennTe 1aHbUM BbPXY MevasidaTa ca onpeaeneHy U3LAIO0, KaTO Ce npuiiara 6anaHCOBHUST
MeTOJ, Ha 0a3a Ha BpEMEHHHTE Pa3iHuKH, MPOU3IHU3ALIH MEXKIY JaHLYHHTE OCHOBH Ha AKTHBUTE H
NacHBUTE U TEXHHUTE DaaHCOBH CTOHHOCTH. OTCPOYEHH AaHBLUM 00aye He ce MPU3HABAT, aKO
MPOM3/IM3AT OT MbPBOHAYAIIHOTO MPH3HABAHE HA aKTHB WJIM MACHB B CEJIKA, pa3/iiyHa OT OH3HEC
KOMOHHAUMs W KOSATO HA [aTaTa Ha C/IeNiKaTa He ce OTpa3siBa HUTO HA CYETOBOIHATA, HUTO HA
JaHbyHaTa nevyanda uid 3aryda. OTcpoyeHUTe JaHbUH CE OMPEIEAT Upe3 MPUIAraHeTO Ha TE3H
JAHBYHH CTABKH U 3aKOHH KOMTO ca OMITH MPHIOKHUMH, MMOCIEI0BaTEHO NIPUIaradu 1o Jararta Ha
OTHETa, U ce 0YaKBa Ja ObIaT NPUIIOKEHH KOraTO OTCPOUEHHUTE JaHbYHH aKTHBH Ce peajiu3vpar
WJIH OTCPOYEHHUTE AaHbYHH MACHBH CE€ YPEaST.

OTcpoyeHH JaHbYHH aKTHBH C€ MPU3HABAT 10 pa3Mepa 10 KOMTO € BEPOSATHO Aa Bb3HUKHAT
ObJIelM NaHBYHHU Ne4aiOu, Taka Ye BpeMEHHUTE pa3/iuKy fa ObAaT U3MO0I3BaHH.

2.8 3aabakeHHA 32 NEHCHOHHO OCHTYpsiBaHe

JIpy>KecTBOTO He ynpaBisBa 3aIbDKUTEIHH HIH JOOPOBOIHH MEHCHOHHH ¢oHaoBe. U3nnauianeto
Ha MEHCHH OCTaBa 3aabbkeHHe Ha HaunoHanHus OcurypuresieH HHCTHTYT. JlpyKecTBoTo Mmialla
JIlaHbK BbPXY JI0X0/1a Ha (H3HUECKH JINLA, BHOCKH 33 COUMAIHO H 3/IpaBHO OCHIYpsSBaHe, KakToO H
3a “yHHBepcalleH NeHCHOHeH (oHA”, ChIIacHO AeHcTRallaTa B CTpaHaTa HOpMaTHBHa ypeaba.
Pa3xoauTe 3a NEeHCMOHHO OCHIYpsIBaHE Ce€ MPU3HABAT B OTYETA 32 BCEOOXBATHHA I0XOA 3a
Nepuo/ia, 3a KOWTO Ce OTHACHT.

JbarocpodHoTO 3aab/KEHHE 3a 00€31IETEeHHA MPH NNEHCHOHHPAHE MPEeACTABIIABA ceralHara
CTOMHOCT Ha 3aAblxkeHHeTO kbM 31 nexkemBpu 2010 r., B cilyvail Ha NEHCHOHHUpPAHE Ha
CITY>KUTEIIUTE, CMIOPEl AKTIOEPCKHTE H3YHUCICHHS.

CowrnacHo Konexca Ha Tpyaa, paboToaTessaT € JTbXKeH Ja H3IUIaTH Ha CIIyKHTeHTe o0e3iieTeHHe
MIPH IEHCHOHUPAHE B pa3Mep Mexay 2 H 6 (B 3aBUCUMOCT OT TPYJAOBHS CTax B J[py>KeCcTBOTO)
OpYTHH MeCeYHH 3aIUlaTH KbM MOMEHTA Ha [peKpaTsABaHe Ha TPYAOBHS JOTOBOD.

KbM 31 nexemepu 2010 r. JIpy»KecTBOTO € HaNpaBUIIO aKTIOEPCKa OLIEHKA Ha TOBa 3a/IbIDKEHUE H
Ha 06a3ara Ha HacTosLIaTa CTOHHOCT € MPH3HAT pa3Xxo/l B OTHETA 3a BCe0OXBAaTHHUSA JOXOI U
JbJIFOCPOYHO 3aTbJDKEHHE KbM CIIY’KHTEIUTE B HanaHca.

2.9 Ilpn3HaBaHe HA IPHXOHTE

HpHXOL{HTe BKJIIOYBAT CIIpaBeJIMBaTa UE€Ha Ha NMpoJaaCHUTE CTOKH H YCIIYId, HETHO OT JaHbUH
BbpPXY ,[lO6aB€HaTa CTOHHOCT H MpeaoCTaB€HU OTCTHIIKH. HpHXOL{H C€ IIPHU3HABAT, KAaKTO CJi€ABa:

JpyxecTBOTO MpHU3HABA TIPUXO/IH, KOraTO cyMaTa Ha MPUX0/1a MOXe 1a Oblie HaAeHKAHO
onpe/ie/ieHa, KOraTo € Bb3MOXKHO MPEANPHATHETO A NOJy4d ObJeld HKOHOMHYECKH H3rOH, H
OTroBaps Ha KPHUTEPUHTE 3a BCsKa AeHiHocT Ha Jlpy»kecTBOTO, 00sicHeHH mo-1oay. CymaTta Ha
NpUXxoJia He ce MpHeMa 3a HaJEXKIHO H3MepeHa, JJOKaTo HE ce pa3pellaT BCHUKH HEMpeABHAEHH
00CTOSTEICTBA CBBP3aHH ¢ NpoJaxbara. Jlpy»KecTBOTO OCHOBaBa CBOMTE MPELIEHKH HA
HUCTOPHUECKHUTE PE3YJITATH, B3eMaHKH MPEJBU/ BU/A HAa KJIMEHTA, BU/JA HA C/IEJIKATa U
0cOOEHOCTHTE Ha BCAKO CIOpa3yMeHHe.

(a) IIpooaxcéa na cmoxu

[Ip1xoanTe OT NpoakOH Ha CTOKH Ce MPHU3HABAT, KOrato J[py»ecTBOTO € JOCTaBHIIO Ha KJIHEHTA,
a KJIMEHTa € NPHeJT CTOKHMTE, U CbLIECTBYBA CUTYPHOCT, Y€ B3€MaHETO OT NpoAaxdara 1ie 6b/1¢e
cbOpaHo.
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XAHUVYEJT EOOA
T[NPUJIOXEHMA K'bM I'OJJMIITHUA PUHAHCOB OTYET (ITPOJIBJIDKEHUE)
31 JEKEMBPH 2010 r.

2. CyeToBOAHA NOJHTHKA (NPOIB/IKEHHE)
2.9 Ilpuznapane HA NPUXOAATe (IPOIb/KEHHE)
(6) IIpooaxcou na ycayeu

le/lXOﬂ,I/ITe OT NPEAOCTABEHH YCIIYTd C€ NPU3HABAT B OTHETHUA NEpUOI, B KOHTO ca HU3BBLPUIEHH,
Ha 06azaTa Ha cTeneHTa Ha H3ITbJIHEHHE, ONpeE/ie/I€Ha KaTO NPOIICHT HAa U3BBPLIEHHUTE YCNYTrH A0
MOMEHTa OT BCHYKH YCIIYyTrH, KOUTO Tpﬂ6Ba Ja 6’b,[laT NpeaoCTaBCHHU.

[TpuxoauTe U pa3xoauTe, CBbLP3aHH ¢ JOrOBOPH MO NMPOEKTH, € NPU3HABAT KATO MPUXOAH U
pa3Xxo/H ChbOTBETHO Upe3 OTHACAHE KbM €Tana Ha 3aBbpLICHOCT Ha JOTOBOPHATA AeHiHOCT KbM
JaTaTa Ha OajlaHca.

[IpuxoanTe no 10roeopa ce CbIOCTABAT C Pa3XOAMTE NO JIOrOBOPA, HANPABEHH 3a IOCTUraHe Ha
eTana Ha 3aBbPUIEHOCT, KOETO BOJIH 10 OTHHTAHETO Ha NMPUXOANTE, pa3XxoAnuTe U neuyandara, KOUTO
MOXeE J1a ¢€ OTHECAT KbM YacTTa OT 3aBbpliueHaTa paboTa.

(8) llpuxoou om auxeu

[Ipuxoaute OT TMXBH ce MPH3HABAT MPONOPIHOHAIHO HA BPEMETO, KaTo C& M3MO0J3Ba METO/IA Ha
edekTHBHATA JTHXBA.

2.10 JIn3uHroBH JOrOBOPH

Jlusuurosure AOroBOpH, NPH KOUTO 3HAYHUTEIIHATA YaCT OT PUCKOBETEC U U3rOJAUTE CC noemMart OT
HacMoJares, ¢ macuq)nuupaT KaTo onepaTuBeH JIM3HHT. Inawanuara no ONEPATUBHUTEC JINZHHTHU
(HCTHO OT OTCTBLIIKHUTE OT CTPAaHA HA HaeMO,ElaTCJ'Iﬂ) CC MNpU3HABAT KaToO pa3xo[] B OTYETA 3a
BceoOXBaTHUA A0X0/J Ha paBHH 4YacTH 3a NEpHoOJa Ha JTU3HHIOBUSA JOTOBOP.

ﬂpy)KeCTBOTO HE € CK/IIOYHUJIO JOTOBOPH TIpH YCJIIOBHATA Ha (bI/IHaHCOB JIU3HHI KaToO
JIU3WUHIOMOJy4aTell. IIpy)KeCTBOTO HE € CKJTIOYHJ10 JIM3UHI'OBU NJOTOBOPHU [MPH YCIIOBUATA Ha
CbHHaHCOB H ONEPATUBEH JIN3UHT KaTO JIU3UHIOAATEJL.

2.11 [IpoBu3HHU

l_[pOBl/l3HHTC C€ NMpH3HAaBaT, KOraTto ApyxXeCTBOTO HMa HACTOALLO C"b,ClC6HO HJIH KOHCTPYKTHBHO
32BJDKEHHUE KaTO pE3yJiTaT OT MHHAJIO C’b6I/ITI/Ie, 3a YHETO MoracsBane L€ € HeoOX0UMO JAa 61),[[6
U3BBbPLIEH pa3xod Ha peCypCH, KOUTO HOCAT HKOHOMHYECKA U3roja, KaTto € Bb3MOXKHO J1a 6”b,[le
H3BBpUICHA HAACKAHA OLICHKA HA CyMaTa 3a NnoracaBaHe Ha 3abJIXKEHUECTO.

2.12 CBbp3aHu JAHLA

3a Lesita Ha U3rOTBAHETO Ha HACTOALMS GUHAHCOB OTYET COOCTBEHHKBT, AbLIEPHH H aCOLIMHPAHH
ApYKecTBa, CIY)KUTENIUTE HA PBKOBOAHH MOCTOBE, KAKTO H OJIM3KH 4IEHOBE Ha TEXHHUTE CEMENCTRA,
BKJIFOUHTEITHO U APYXKecTBara, KOHTPOJIUPaHH OT BCUUKH ropen30poeHH 1L, ce TPEeTHpaT KaTo
cBbp3anu Jula. [TonpobHa HHpopMaLUs 3a onepalMHTe ChC CBbP3aHH JMLA U pa34eTHTE C TAX B
Kpas Ha roauHara e npeacrasera B [Ipunoxenne 21.
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XAHUYEJI EOOJ
[TPUJIOXEHWA KbM IF'OJUIIHUSA GMHAHCOB OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2010 .

3. YnpaBienne Ha GHHAHCOBHS PHCK
3.1 ®akTopu Ha PUHAHCOBHA PHCK

OctbluectpaBaiku aeiiHocTTa cH, J[py»KecTBOTO € H3NMKEHO Ha pa3iHiHH JUHAHCOBH PUCKOBE:
naszapeH pUCK, KpEAWTEH PUCK U IHKBHUAEH puck. [Iporpamara Ha Jlpy»kecTBOTO 3a LISIIOCTHO
yTNpaB/ieHHE Ha PHUCKA € ChCPEJOTOUYEHA BBPXY HENpPeABHAUMOCTTA HA (PUHAHCOBUTE Na3apH U MMa
3a LieJ1 Aa HaMAald eBeHTyalHUTe HeOIaronpusITHH edeKTH BbpXy (UHAHCOBHS Pe3yJITar Ha
HpyxectBoToO.

VnpasnenneTo Ha pucka ce u3BbpuiBa oT LleHTpaneH ¢puHaHCOB 0TaeN, KaTO NONHUTHKATA MY €
onoOpeHa oT pbKOBOJCTBOTO Ha JIpyskecTBOTO. OTAENBLT ONpelesisl, OUSHABA U Xe/DKUpPa
(hPMHAHCOBHTE PUCKOBE B TACHO CHTPYAHHUECTBO C ONEPaTHBHUTE 38eHA Ha J]pyKeCTBOTO.
PbKOBOACTBOTO NpHEMa NPHHLIKMIMTE 34 LAJIOCTHO YNPaBJICHHUE HAa PUCKA, KAKTO U MOJHTHKA,
OTHAcs1la ce A0 creun(UIHH 0ONacTH KaTo BATYTEH PUCK, JIMXBEH PUCK U KPEJUTEH PUCK,

(a) llazapen puck
(i) Barymen puck

BanyTHuTe prckoBe Bh3HHKBAT OT OBbJCIUH THPIOBCKH C/E/IKH, aKTHBH U NIAaCHBU. BamyTHUAT puck
Bb3HWKBA, KOraTo OBbJCILUTE THPrOBCKH CAENKH H MPU3HATHTE aKTHBH U MACHBH ca A€HOMHUHHPaHH
BBB BallyTa, pa3/iiiHa oT GyHKLMOHAIHATA BATTyTa Ha MPEANPUATHETO.

JpyxecrtBoTo onepupa B Pernybnuka bbarapHs, HO HMa B3aUMOOTHOLIEHHS C Yy /AeCTpaHHH
JIOCTABYHLIM, KOSTO MpPEArnoara, 4e 4acT OT pa3ueTHTe ca JICHOMHHHPAHU B Uy>KACCTpaHHa BaTyTa.
Toea uznara Apy»ecTBOTO Ha BAyTE€H PUCK, TbH KaTo MO-rongMara 4act oT caenkure (okono 80%)
C JIOCTABYHLIMTE ¢a AEHOMHUHHPAHH B IATCKHU Jonapu.Ha kopnopaTHBHO paBHHILE C€ H3BbPLIBA
Xe/KHpaHe Ha A0NapOBUTE MO3ULIUU,KOETO CMEKHABA PHUCKBT.

(ii) L{enoeu puck
Jlpy>xecTBOTO He e W3/105%KeHO Ha PHCK OT MPOMSHA B LEHUTE Ha CTOKUTE.

(iii) Puck om npomenu 8 napuynume ROmMoyu u CRpagedaueume CIMOUHOCMuY 8 pe3yamam Ha
NPOMAHA HA AUXEEHUME HUBA

Twii kaTo pr)l(eCTBOTO HAMA 3HAYUTENHH JIMXBOHOCHHU aKTHBH, NMPHUXOAHUTE MY H ONICPATUBHUTE
NMapHU4YHH NMOTOLM Ca A0 rojsima CTCreH HE3aBUCHMH OT IIPOMEHHUTE HA MNa3apHUTE JIMXBCHH HHUBA.

(6) Kpeoumen puck

KpeauTHUST pHCK MPOM3IU3a OT MapH H NMApUYHU €KBHBAIEHTH, AETIO3UTH B OAHKH U IpYTH
(hMHAHCOBH HHCTHTYLIMH, CHLLO KAKTO H OT KPEJHUTHH €KCMO3HULMH Ha ThProBLIX Ha €4po H ApebHO,
BKJIFOUMTENTHO HEH3IUIATEHH B3EMaHUS M 1IOTOBOPEHH CTOMAaHCKH onepauuy. OT OLeHKa Ha pucka
NpeUeHsBaT KPeUTHATA HAJeXAHOCT HA KIIMEHTa, B3UMaHKH B npeABHA GHHAHCOBATa MY MO3HLIMA,
MUHAJ1 ONUT U JpyTrH dakTtopd. MHANBUAYyanHUTE rpaHULIM Ha pUCKa Ce OTpeAeTsT Ha 6a3a
BbTPEUHH WU BbHIIHU PEHTHHIH B CbOTBETCTBHE C MPAHULIMTE, ONPEE/IEHH OT pPbKOBOACTBOTO.
H3non3BaHeTo Ha KpeAUTHHUTE TPAHULIM C€ KOHTPOJHpa PellOBHO.

B JlpyxecTBOTO HAMa 3HaUMTEIHA KOHLUEHTPALMs Ha KPEAUTEH PHUCK. JIpy>KeCTBOTO UMa

pa3p360TeHa H BHEJApEHA MOJIMTHKA, KOATO rapaHTHpa, 4ec HpOJl?DK6HTe Ha CTOKH H YCJIYI'U C€
U3BBLPLIBAT Ha KJIMCHTH € NOoAXOAALLA KpEAUTHA UHCTOPUA.
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XAHUYEJ EOO/

[MPUJIO)KEHWA K'bM I'OAUIITHUA ®UHAHCOB OTYET (ITPOABJDKEHHUE)

31 JEKEMBPH 2010 r.

3. ¥YnpaBjieHne Ha GHHAHCOBHSA PHCK (IpoAbJKEHHe)

3.1 ®axkropn Ha PHHAHCOBHSA PHUCK (HPOAbJIKEHHE)

(6) Kpeoumen puck (npooviaxcenue)

Ta6JmuaTa [10-40J1y NOKa3Ba KPEAUTHUTE JIMMUTH H caljaTa (B XHN .JIB) Ha WECTTE Hal-roieMu

KOHTpar€HTa KbM JaTtaTa Ha GanaHca:

31 nexemspu 2010 r. 31 aexemBpu 2009r,
I'pynn koHTpareHTH Kpenuren Canaao Kpennrten Canpgo
JHMHUT JIHMHT
[Mocpeanuuu 1,050 337 1,050 526
[lpomuinera apromaruzauus 6e3
KpPEAUTEH TUMHUT - 77 - &9
[IpomuiuneHa aBTOMaTH3aLHS C
KpeaUTeH TUMHT 3,156 621 6,908 3,997
4,206 1,035 7,958 4,612

(8) JIukeuoen puck

JpyXecTBOTO He € H3M0KEHO Ha JIMKBHAEH PUCK, ThH KaTO pa3nonara ¢ J0CTaTb4HO KOJHUYECTBO
MApUYHK CPEICTBA H HIMA HEOOXOAUMOCT OT (PMHAHCHpaHe Ype3 JOrOBOPEHH KPEAHTHH JIMHHH.

Tabnuuara no-noy aHanu3upa GUHAHCOBUTE MACHBU B CbOTBETHHTE MaJKHH I'PYIH Ha 6a3ara Ha
OCTaBAlIUAT NMEPHO] OT CUETOBOAHUSA OaJlaHC KbM MajiexkHata aata Ha Jorosopa. OnoecreHnTe B
TabMUATa CYMH Ca JOrOBOPHHUTE HETHCKOHTUPAHH MapUYHH MOTOLM. bataHcoBHTe 3ab/KeHUS B
pamMkuTe Ha |12 Meceua ce paBHABAT Ha NPEHOCHHTE CTOMHOCTH, ThH KaTo BIUAHHETO Ha

AUCKOHTHPAHCTO € HC3HAYHUTC/IHO.

ITo-manko
ot 1 ronHHa

Kbm 31 nekemspu 2009 r.

THProBCKH U APYIrH 3aAbIDKEHHS 5,966
Kbm 31 nexemspu 2010 1.
THpProBekH U APYTrH 3aAbIKEHUS 7,184

(2) Jluxeen puck

Mexay 1n Mexay 2 n Han 5
2romMHH 5 roaMHH rOHHH
17 - -

JpyKecTBOTO HE € H3JI0KEHO Ha JIHXBEH PHCK, ThH KaTo paboTH caMo Cbe COOCTBEHH CPeNICTBA.
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XAHHUYEJI EOOA
IMPUJIOXKEHHWA K'bM I'OJIMIITHUA ®UHAHCOB OTYET (ITPOJIBJDKEHUE)
31 JEKEMBPHU 2010 r.

4. I'nobanna puHaHcoBa KpH3a
BoJlaTHIHOCT HA CRETOBHHS H MEeCTHHA (HHAHCOB Ma3zap

['nobanHaTa nMKBUIHA KpU3a, KOATO 3anouHa npe3 2007 r. nosede 10, OCBEH BCHUKO APYTO, MO-
HHUCKA JIMKBUIHOCT B OAHKOBUS CEKTOP, & B CHUIOTO BpeMe U JI0 O-BUCOKH JTUXBEHH TMPOLEHTH Ha
MEx1yOaHKOBHTE 3a€MH U MHOTO IOJisIMa IIPOMEHJIMBOCT Ha CTOKOBHTE Na3apH. HecurypHocTra Ha
cBETOBHHTE (HHAHCOBH Na3apH JOBeJe 1O HECLCTOATENHOCT H QaUT Ha OaHKH U B CBUIOTO BPeMe
10 cnacasaHeTo Ha 6avku B CALLL, 3anagna EBpomna, Pycus w ap. BeblIIHOCT cTeneHTa Ha BlIMsHUE
Ha GHUHAHCOBATA KpH3a Ce 0Ka3a HEBBL3IMOXKHO 1a Objle MpeB1aeHa UK 1a ObaaT B3eTH
CBOTBETHUTE HEOOXOAUMH 3aIIHTHU MEPKH.

P'bKOBOIlCTBOTO HE € B ChCTOSTHHE Ja MPEUCHH HAACKAHO MOCIIEACTBUATA BLPXY C])I/lHaHCOBaTa
MO3HULHUA HA Ilpy)KGCTBOTO OT €BCHTYAJTHO MMOCJICABALIO BJOLIABaHE HA JIMKBUAHOCTTA Ha
C])I/IHaHCOBl/ITe masapy v 3aCHJIBaAHC Ha NMPOMCHIITMBOCTTA Ha BAJlyTHUA H KallUTAJIOBHA Masap.

PBKOBOACTBOTO BApPBA, Ye B3eMa BCHYKK HEOOXOAWMH MEPKHU 3a MOAAbpikaHe Ha CTAOUITHOCTTA U
pa3BuTHeTO Ha OM3Heca Ha J[py»ecTBOTO B HacTosLaTa OOCTaHOBKA.

Bansinde BLPXY JJHKBHAHOCTTA

Karo pesynTat ot ¢uHaHcoBaTa Kpu3a 0aHKOBOTO KpeAMTHpaHe 3HaAUYHTeNHO Hamaid. Tosa Ou
MOTIJIO /1a MOBJIMAE BBPXY CnocobHocTTa Ha JIpyKecTBOTO Aa MONy4H 3a€MHU, IPU HEOOXOAUMOCT OT
TaKHBa, PH O1aronpUsTHH CPOKOBE H YCIOBHSI.

Bausune BbPXY K/IHCHTHTE

JUimxHuLmMTe Ha [lpyxecTBOTO MOYKe 1a ObAAT MOBJIMSAHU OT MO-HUCKATA THKBUAHOCT, KOSATO OT
CBOM cTpaHa OM MOrJa Ja OKaxKe BIIMSIHHE BbPXY TAXHATA CIIOCOOHOCT [a U3ILIATAT ABJATOBETE CH.
BroweHuTe onepaTMBHH yCIOBHA 32 KIIMEHTHTE MOTAT Na MOBIUSAAT H BbPXY NPOrHO3MTE 32
NapUYHHTE MOTOUH Ha PbKOBOACTBOTO H NMpPELIEHKHTE 32 00e3LeHsABaHe Ha GHHAHCOBUTE U
HeduHaHcoBUTe akTHBH. JIokomKo MoaoOHa HHOPMALIKS € HATTHUHA, PbKOBOACTBOTO MOAXOASIIO €
OTPA3UNO aKTyalIM3HPaHUTE OUaKBAHKA 32 ObJeLIH MApHUYHH NOTOLH B CBOUTE NpPeLEeHKH 3a
ode3leHABaHe.

5. 3HaYHMH C4ETOBOAHH NPHOIH3HTETHH OLEHKH H NPELUEeHKH

[TpHONH3HTENHHTE OLICHKH U MpeUeHKH ca Da3upaHy Ha HATPYNaH ONMT W ApYTH GaKkTopH,
BKJTFOYUTEITHO O4aKBaHHs 3a Obaeltd CbOUTHSA MPU HAIMUHUTE o0cToATencTra. JloctoBepHOCTTA Ha
NpHOTH3UTENHUTE OLIEHKH H NPELICHKH Ce Npepasriieskaa peAoBHO.

I[p}/)KCCTBOTO H3BBpLUBA HpId6J'[IdSPlTCJ'[HId OUCHKH H MPELCHKH 3a LUCJIMTE Ha CHCTOBOAHOTO
OTYHUTAHE U OMNOBECTABAHE, KOUTO MOraT aa cc pasiv4aBar oT C])aKTH'-leCKHTe pesyiTaru. 3HaudMHTE
CUYCTOBOJHH HpH6ﬂH3HT€J’IHI/I OUEHKH, NIpH KOUTO HMa 3HAYUTECIICH PUCK OT IOCieaBalla
CBbUICCTBCHA KOPEKUHA HA OaslaHCOBHTE CTOHHOCTH HA aKTHBHUTE U NACHBUTE Mnpe3 cjieapailara
q)HHaHCOBa rogdHa, ¢a OIIMCaHu MNno-ao0jy:
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XAHUVYEII EOOJ
[MTPUITIOKEHWA K'bM I'OAUILHMA GPUHAHCOB OTUET (ITPOABJDKEHUE)
31 JEKEMBPH 2010 .

5. 3Ha4HMH CYETOBOJAHH NPHOJIH3HTEHH OLeHKH H NpeueHKH ([POIbJIKEeHHE)
a) KopnopaTtuBeH 1aHbK

JlpykecTBOTO € jnaHbuyeH cyOeKT, Momajaill MoOJ FOPUCAMKLMATA Ha ObjirapckaTa AaHb4Ha
aJMHUHHUCTpaUus. [[py»KecTBOTO NMPH3HABA NMACHBH 32 OYaKBAHH JAHbUYHH 3aIbHKEHHs MPH ObIeLH
JaHBYHA pPEBH3MM Ha 0a3a Ha mnpeUeHKa Ha pPBbKOBOACTBOTO [JalU Lle OBAAT ABHKHMH
JOMBJIHUTENHH aadbud. KoraTo okoHYaTeNHO IOBHKMMHTE JaHbLUM B pe3yaTar oT MNOA0OHH
CLOUTHS € pasnauueH OT MbPBOHAYATHO OTHYETEHHUTE 3aAbJXKEHHWs, Te3H pasiuKH Ile ObaaT
OTpa3eHH B KPAaTKOCPOYHHTE 3aJb/DKEHHS 3a KOPIMOPATHBEH NaHbK U Lie UMaT edeKT BbpXY
OTCpOUEHH AaHBLLUM B MEPHOAA, B KOWTO € HalpaBeHO TOBAa YTOUHEHHE.

0) IlpoBn3nH 3a 06e3IeTeHN A NPH NeHCHOHHPAHe

JIpy>KecTBOTO € OCHETOBOJMIIO MPOBH3HUU 32 00E3ETEHHS TIIATHMH Ha HETOBUTE CIYKUTENTH KbM
31 nexkemepu 2010 r. B pazMep Ha 349 xun. nesa.

l'[pn U3YUCIIEHUETO Ha TPOBU3UHUTE PBLKOBOACTBOTO € H3IMOJI3BAJIO OLEHKH /npeueHKn 3da TOBa
KakKBO 1€ € HHBOTO Ha YBEJWYECHHE Ha 3alllaTUTE B 6’b£l€H_leTO H KAaKBa € BEPOATHOCTTA
CIIY)KHUTEIIUTE Aa €€ NNICHCHOHHUPAT UMEHHO B pr)i(eCTBOTO.

B) O0e3neHKa Ha B3eMaHHSA

P'bKOBOD,CTBOTO OLCHsABA obema u nepyoaa Ha O4YaKBaHUTE 61>z[eum Mapu4iHHU NMOTOUH CBBLP3aHH C
B3€MadHHA Bb3 OCHOBA HA OIMUT CIIPAMO TEKYIIH 00CTOSTEICTBA.
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XAHUYEI EOO/]

[MPHUIJIOXEHHA KBM I'OJUITHUA PUHAHCOB OTYHET (ITPOABJDKEHHME)

31 JEKEMBPH 2010 r.

(B])B BCHYKH MPHUIIOKEHHA CYMUTE Ca MOCOUYCHH B XUIT. JIEBA, AKO HE € YIIOMCHATO LlpyFO)

6. UMoTH, MALIHHH H CHOPBHXKEHHNA,CTONAHCKH HHBEHTAP,TPAHCIIOPTHH CPeICTBA H APYTH

AbJATOTpaiHH AKTHBH

Kbm | anyapu 2009r.

OtyeTHa CTOHHOCT
Hatpynana amopTuzauus

basaHcoBa CTOHHOCT

31 nexkemepu 2009 r.

banaHcoBa cTOHHOCT B HA4anoTo Ha
nepyo/a

[Mpunoburu

Pa3xoau 3a amopTH3auus
BanancoBa CTOWHOCT Ha H31€3/H OT
ynotpeba

BanancoBa cToHHOCT B Kpasi Ha
nepuosa

Kbm 31 nekemBpnu 2009 r.
OTyeTHa CTOHHOCT

Hatpynana amoptr3zauus

BbajaaHcoBa CTOHHOCT

31 nexkemBpu 2010 r.

banaHcoBa CTOMHOCT B HAYaa0TO Ha
rnepuoja

IpnaobuTu

Pa3xoan 3a amoprusauus
banaticoBa CTOMHOCT Ha U3/1€3IH OT
ynotpeba

banaHcoBa cTOHHOCT B Kpasi Ha
nepuoia

Kbm 31 gexemspnu 2010 1.

OtdeTHa CTOHHOCT
Hatpynana amopTtHzanuus

BanaaucoBa croiiHOCT

HUMC Cronancku TpancnoptHn Ilogo6penns OBIIO

HHBEHTaAp cpeacTBa BbLPXY HA€TH
AKTHBH

312 33 - - 345
(157) (8) - - (165)
155 25 - - 180
155 25 - - 180
5 87 32 2,269 2,393
(87) (10) (1) (75)  (173)
- (7) - - (7)
73 95 31 2,194 2,393
290 108 32 2,269 2,679
(197) (13) (N (75) (286)
73 95 31 2,194 2,393
73 95 31 2,194 2,393
62 23 - 37 122
(73) (19) 3) (229) (323)
62 99 28 2,002 2,191
156 130 32 2,307 2,625
94) 31 (4) (305) (434)
62 99 28 2,002 2,191

Pa3zxoauTe 3a aAMOpPTH3AaLHH Ca OTYCTCHU B pa3xoiu 1o ,[lI/ICTpH6yLlI/IH H MapKeTHHI K pa3sxOoIdHuTe HA

MEHH/LKBPHUTE HA MPOCKTH.
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XAHUYEJI EOOA

IMPUJIOKEHUSA K'BM I'OAUIITHNA GUHAHCOB OTUET (ITPOABJDKEHHUE)

31 JEKEMBPU 2010 r.

(B’bB BCHYKH NPHUIIOKCHUS CYMUTE €A NMOCOYCHH B XHJI. JICBA, aKO HE € YIIOMCHATO L[pyl"O)

7. MaTepHa/IHH 3a11aCH H He3aBBLPIIEHO NMPOH3IBOJICTBO

31 nexemBpnu

2010 2009
Ctoku 2,385 1,418
Hamanenu c¢: o6e3ueHka (10) (241

2,375 1,177
HezapbpitieHo Npou3BoACTBO B 1,847 1036

4,222 2,213

He3aBbpitieHOTO NMPOM3BOACTBO C€ OTHACH KbM JOCTABEHO, HO He GaKTypUpaHO 00OpY/1BaHe Mo

MPOEKTH.

8. TobproBCcKH N APYru B3eMaHHus

31 nexemBpH

2010 2009
TBproBckH B3eMaHus 1,035 4,612
HamaseHu c¢; o0e3LieHka (35) (35
TbproeckH B3eMaHus — HETO 1,000 4,577
ABaHcH 209 208
Bzemanus ot cebp3anu auua ([lpua. 21) 4,690 6,287
Jpyru s3emaHus - 246 222

6,145 11,294

Cl’lpaBeJlﬂl/lBHTe CTOHHOCTH Ha TBProBCKHUTE U APYT'H B3€MaHHA Ca KAaKTO Cli€/iBa:

2010
TbproBcku B3eMaHHUs 1,000
ABaHcH 209
Bzemanus ot cabp3anu adua (Ilpun. 21) 4,690
JApyru B3emanus - 246
6,145

31 nexemBpH
2009

4,577

208

6,287

222

11,294

Tbproecku B3emMaHHs, MPOCPOYEHH 3a CPOK HE MOBEYE OT TPH MeceLa, HE CE CUMTAT 3a
obesuecHeHH. KbM 31 nekeMBpu 2010 r. HAMa THPrOBCKH B3€MaHHUA, KOMTO Ja ca NMpOCPOUEHH, HO

He 00€e3LEHEHH.

Bzemane B pazmep Ha 35 xun. nesa ot Kpemukosuu AJl He € npocpoUeHO (ILKUMO € CieJl MycK
Ha BHe/peHa CUCTeMa), HO € 00E€3LeHEHO B MpeABH HA HESCHATA CHTYaLld B JPYKECTBOTO

JUTHKHHK.
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XAHUYEJT EOOJ

IMTPUJTOXXEHUA K'bM I'OJAUIITHNUA ®PUHAHCOB OTYET (ITPOABJDKEHUE)

31 JEKEMBPHU 2010 r.

(BBB BCUYKH NIPHIOKEHUS CYMUTE Ca MOCOUEHH B XHI1. JIeBa, aKO HE € YIIOMEHATO APYyro)

8. TeproBekn u Apyru B3emMaHHust (IPoABbJKEHHE)

B’b3paCTOBl/IHT AHaJ/IM3 Ha TC3H B3CMaHHs € KAKTO CJICABAa: (BH)K no-rope)

Jlo 3 Meceua
Ot 3-6 Meceua
Hap 6 Meceua

2010 2009

35 35

banaHcoBHTE CTOMHOCTH Ha TbHPrOBCKUTE U IPYrd B3CMAHHA HaA I[py)i(eCTBOTO ¢a JCHOMHHHpaHH

B CJIEAHHUTE BATYTH!

JleBa
Erpo

2010 2009
1,405 5,007
4,740 6,287
6,145 11,294

HpOMeHHTe B HAYHCJICHUTE pa3xXoau 3a obe3lieHKa Ha THProBCKH B3€MaHMs1 €A KaKTO CJICABA:

K®M 1 sHyapu
Pa3sxonu 3a obe3ueHka
KuMm 31 nexemBpu

2010 2009
35 35
35 35

Jpyrute rpymnu B TbProBckH M ApYrH B3eMaHUs HE ChIbPXKaT 00€3LEHEHH aKTHBH.

9. Hapn 1 napHYHH eKBHBAJICHTH

[lapuuHu cpeacTBa B 0aHKH U HAJTMYHK NMApH

31 aexkemMBpH
2010 2009

8,704 3,115

EdexkTHBHUSA THXBEH NPOLEHT NMPU KPaTKOCPOUHHS GaHKOB AEMO3UT BB3NK3a HA 1.90 % To3u

JIEMO3UT UMa cpefieH nagex oT 30 aHu.

3a yesMTe Ha OTYETA 32 AAPUYHHUTE MOTOLUH MAPHUTE H NIAPHIHHUTE CKBUBAJICHTH BKJIOYBAT

Hapu Mo pasruJialiaTe/IHH CMETKHU
KpaTKocpoqu ACTIO3HUT

31 nexemBpH

2010 2009

41 1,115
8,663 2,000
8,704 3,115
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XAHUYEJT EOO/]
[TPUJIOXEHWS K'bM F'OJIMIITHUA ®MTHAHCOB OTYET (ITPOJIBJDKEHUE)

31 JEKEMBPH 2010 r.

(BBbB BCUYKH NPUIIOKEHUS CYMUTE Ca NIOCOUEHH B XUJI. JIEBA, aKO HE € YIIOMEHATO JAPyro)

10. ThproBeKkH H APYrH 3aAb/IKEHHSA 31 nexemBpH
2010 2009
THProBcky 3aab/KEHUS 3,493 2,058
3aabaxkeHUs KbM cBbp3aHd nuua (Ilpun. 21) 3,278 3,551
3aab/KEeHUS 32 HEU3MOJI3BAHH OTNYCKH 116 106
3aab/okeHus 32 GuHaHCOB oauT no 3C 11 11
3aabJIKEHHUA 32 IPEMHUH 263 226
Jpyru kpaTKOCpOYHH 33 bIKEHUS 23 31
7,184 5,983

11. OTcpovyeHH NaHBYHH AKTHBH H HACHBH

OTCcpOYEHHTE AaHbYHH aKTHBH M MACHBH C€ KOMIIEHCHPAT, KOraTo ChLIECTBYBA FOPHIUYECKO NPABO
3a KOMMEHCHPaHE Ha KPaTKOCPOUHHUTE AaHBYHH aKTHBH CPELLY KPAaTKOCPOUHHTE NaHBYHH NMAacHBU U
KOraTo aHbYHHUTE BpEMEHHH Pa3/IMKH ce OTHACAT 3a €/IHA U chlla AaHbYHA AAMHHHUCTPALIHUA.
CnegHure cyMH ca rocoveHy B HanaHca:

31 nekemMBpH

OTrcpoyeHH JaHBYHH AKTHBH: 2010 2009

— OTcpoueHH JaHbYHH AKTHBU 33 Bb3CTAHOBSIBAHE B paMKHTE Ha 12
Mmecena 72 86

72 86

I[BI/DKCHI/IFITa B CMETKaTa 3a AaHbYHH BPECMCHHH PA3JIMKH, Ca KaKTO cJicABa:

31 nexemMBpH

2010 2009
B HauanoTo Ha roguHaTa 86 75
Ilpuxon/(pa3zxon) B oTUeTa 32 BceOOXBATHHS 10XO0/ - HETHO (14) 11
B kpas Ha roamHara 72 86
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XAHUVYEII EOOJ
ITPUJIOXKEHUW A KM I'OJUIHHNS @PMHAHCOB OTYET (ITPOABJDKEHUE)
31 JEKEMBPH 2010 r.

(BBB BCHYKH MPUIOKEHHs CYMHTE Ca MOCOYEHH B XHIL. JIEBA, aKO HE € YITOMEHATO Jpyro)
11. OTcpoyeHH JAHBYHH AKTHBH H NMACHBH (MPOAbJIKeHHE)

I[BH)KCHHCTO Ha JaHBYHUTEC BPEMCHHHU PA3JIMKH MpPE3 NMEpUo/ia € KaKToO CICaABa:

Mpemun O6e3n. na IIpoBusnu Hensn. Ilencuu Apyru O6mo
AKTHBH OTIYCKH
Kbm 1 sayapu 2009 18 26 6 8 15 2 75
(Pa3zxon)/mpuxon B
OTUeTa 3a BCEOOXBATHHS
JIOXOJ 5 1 2) 3 5 (1 11
Kbm 31 nexemBpn 2009 23 27 4 11 20 1 86
Kbm 1 aayapu 2010 23 27 4 11 20 1 86
(Pazxon)/mpuxon B
oTueTa 3a BceoOXBaTHHUSA
A0X0A 3@ (2) 1 6 - (14)
Kbm 31 nexemspu 2010 26 5 2 12 26 1 72
12. 3aab/oKkeHHS NPH NEeHCHOHHpaHe 31 nexeMBpH
2010 2009
3aan/rpKeHHe B 0a1aHca:
3aabKeHHe 32 ICHCUOHHPaHe 349 291
31 nexeMBpH
2010 2009
CyMH, NpU3HATH B OT4€Ta 3a BCeOOXBATHHS /I0XO0/
Obe3mmeTeHNs MPH MEHCHOHHPaHe 58 56
Obeswemenus npu REHCUOHUPAHe
31 nekemMBpH
2010 2009
CeralliHa CTORHOCT Ha (pUHAHCHPaHHUTE OT (POHAA 3aIbHKEHUS 290 329
Henpusxata aktioepcka nevanba /(3aryba) 59 (38)
3agb/KeHHe B fa1aHca 349 291
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XAHUYEJI EOOJ

[TPUIIOXKEHMA KbM IN'OAUILHUA PUHAHCOB OTYET (ITPOIBJDKEHUE)

31 JEKEMBPU 2010 r.

(B’bB BCHYKH IMPUITOKEHHUA CYMHUTE €A MOCOYCHH B XHUJI. JICBA, AKO HE € YITOMEHATO IIpyFO)

12. 3agbaoxeHHs IPH NEHCHOHHPaHe (NMPOABJKEHHE)

CyMHTe, NMPH3HATH B OTHYETA 34 10X0AH, CC OMPCACTAT KAKTO CJ1eaABa:

2010 2009
Pa3xoau 3a nuxsu 24 18
Pazxon 3a Tekyln cTax 42 38
HetHu akTioepeku (nevandu)/ 3arybu, npusHaTH npes TekyluaTta (8) -
00110, BKJIIOYEHO B Pa3X0HTE 32 CJIYKHTEIH 58 56
JBHKE€HHETO HA PH3HATO B fajlaHca 3a1bJ/UKEHHE € KaKTo clleBa:
2010 2009
B HauyanoTo Ha roguHaTa 291 235
Hsnnatenu obeslneTeHus 4 2)
O01110 pa3zxoau, BKITIOUEHH B OTYETA 33 BCEOOXBATHUA JOXOM 62 58
B kpan Ha ronnHATA 349 291
OcHOBHHTE H3NO0I3BAHH AKTHEPCKH MPEAMOI0KEHHS €A KAKTO cJIeaABa:
2010 2009
JIMCKOHTOB MpoueHT 6.5% 7.0%
bbaeu yBenuueHus Ha 3ariaTiu 5% 13%
31 nekeMBpH
13. IIpoBH3HH 3a 3aABLIKEHHS 2010 2009
3aAbIKEHHS 3@ TapaHUHH 24 37
24 37
14. CebecToiiHOCT Ha npoaakOuTe 2010 2009
OTyeTHa CTOMHOCT Ha MpPOAaA€HUTE CTOKH 23,690 26,781
[Togu3nmbiaHUTeH 3,230 6,188
Hpyru 3,211 2,854
30,131 35,823
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XAHUYEJT EOO/

ITPWIOXEHKA KBM I'OJIMIITHNA PUHAHCOB OTUET (ITPOJABJIKEHUE)

31 JEKEMBPU 2010 r.

(BBbB BCUUKH MPUIIOKEHUS CYyMHTE Ca MIOCOYEHH B XMJ1. JIeBa, aKO He € YIIOMEHATO Jpyro)

15. ATMHHHCTPaTHBHH pa3XxoaH

Pazxoau 3a HaeMm Ha oduc noMeuleHHe
Pa3xoau 3a npodecHoHaaHy ycuyru
TenexkoMyHHKALMOHHH pa3Xxoau

Pa3xoau 3a TpPaHCMOPTHH yCYTH

Pa3xoau 3a nepcoHana

CouuanHu pa3xoau

Pa3xoau 3a KOHCYMaTHRH

KOHCYATAHTCKH YCYrH MO aAMHHUCTpUpaHe

Apyru

16. Pazxoan mo 1ucTpubOynusa H MapKeTHHI

Pa3zxonu 3a HaeM Ha oduc nomelueHHe
Pazxonu 3a peknama

Pazxoau 3a peMOHT M MOAAPDBIKKA
TenexoMyHHKaUHOHHH pa3xoau
Pa3xoau 3a TpaHCMOPTHH yCNyru
Pa3xoaM 3a 3acTpaxoBkH
AMoOpTH3aLHHU

Pazxoau 3a nepcoHana

CouuanHu pa3xoau

KomanaupoBkH

Pa3xoan 3a KOHCyMaTHBH
KoHcynTaHTCKH yCayru no npoaaxon
Haem na xonu

Haewm Ha oduc obopynpane
[IpencraBuTEIHHM pa3zxonu

Pexuitnn pasxoau

Pazxonu 3a aBromobunu
AJIMHUHUCTPATHBHH M TEXHUYECKH YCIIYTH

Hpyru

2010 2009
41 65
12 11
12 28

1 5

487 915

26 58

6 3
(173) 374
115 168

527 1,627

2010 2009

233 265
89 95

6 8

61 39

11 14

1 1

102 55
2,150 1,293
146 91

302 136
34 38

391 813

163 138
41 32
75 48
25 22
45 46
31 112
85 17

3,991 3,263
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XAHHUYEJIIEOO
[TPUJIOXXEHHWST K'bM F'OAWIIHNS ®UHAHCOB OTYET (ITPOABJDKEHUE)
31 IEKEMBPHU 2010 r.

(BBbB BCHUKH MPHIOXKEHUS CYMHTE Ca [MOCOYEHH B XHJL. JIEBA, aKO HE € YIIOMEHATO Apyro)

17. Pa3zxoau 3a mepconaaa 2010 2009
3araTv ¥ npeMHH 3,716 2,811
Counanuu pazxoau 277 208
Pa3xonu 3a coLMaTHO H 3/IpaBHO OCHIypsiBaHE 283 206
Pa3xoau 3a NEHCHOHHH 3aAb/KEHHS] - 56
4,334 3,281
18. ®uHaHCOBH NPHXOIH/(PA3X0aH) — HETHO 2010 2009
ITpuxoau OT NHXBH 103 128
[Ipuxoau OT BajlyTHH OM€paLMH 515 590
Pa3sxoam oT BanyTHH orepalii1 (583) (348)
Apyru . (29) N ER)
9 335
19. Pa3xoau 3a JaHBIH 2010 2009
Jlanbk BBpXy nmevanbara 42 231
Otcpouenn pansud (Ipun. 11) B 14 (1)
56 220

JanbrbT BbpXy dHHaHCOBHS pe3yaTar Ha J[pyxecTBOTO npenu obnaraHe ¢ 1aHbLUM C€ pazivyasa OT
TeOpeTHYHATA CyMa, KOATO OU ce MoJiyyunsia MpH NPpUIaraHeTo Ha MPUJI0KUMATa JaHb4Ha CTABKa,
KaKTO C/IeNBA;

2010 2009
[Tewan6a npeau naHbLU 545 2,111
JlaHbk, M3UHCeH MO AaHbyHa ctaBka 10% 54 211
Pa3zxonu, Henpu3HaTH 3a JaHBYHH LEJIH 2 9
Pazxoa 3a 1anbK 56 220

20. IToeTH aHras>KHMEeHTH

Areaxcumenmu no 002080pu 3a ONEPAMUBEH TUSUH2 — KbOemOo JIpydicecmeomo e TU3uHeonoayuamel

bbaeuiute MUHUMANHH JIM3UHTOBH BHOCKH MO HEOTMEHSIEMH JOroBOPH, ca KaKTo cjieaBa:

2010 2009
Ot 1 g0 5 ronuHu:
- TeKW aBTOMOOWIIH 312 289
- o¢Hc oMeLLeHHs 793 743
- KOMITIOTPH 127 71
- ofpuc obopyaBane ] 13 10
1,245 1,113
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XAHHUVYEJI EOO/J]

[MPUWIOXEHUS K'bM I'OJUIIHUA ®PMHAHCOB OTYET (ITPOABJDKEHUE)
31 JEKEMBPH 2010 .

(BBB BCHUUKH MNPHIIOKEHHSA CYMUTE ca NIOCOUEHH B XMJI. JIEBA, AKO HE € YIIOMEHATO APYTo)

21. CaeJKH ¢bC CBLP3aHH JHIA

JIpy»ecTBOTO ce KOHTpoJrpa oT ““Xanuyen [ MOX, perdctpupana B ['epMaHus, KOSTO MpPHTEXKAaBa
100% ot kanutana Ha [pysxectBoTo.”Xaunyen 'MOX“e codbcTBeHOCT Ha XaHHye

Huk,peructpupana B CALLL
CIICIIKHTC CBhC CBBbpP3aHH JIMLA, ca KaKTO ClieaBa:

i) ITponax6a HA CTOKM H YCJIYIH

— HESA-benrns
— Xanunyen Utanus

— Xanuyen Yeinka Penybnuka

— Xauuyen Kunbp

— Xanwuyen LlBeliuapus
— Xannyen Hopeerus
— Xanunyen PymbHus

— Xanunyen Kasaxcrtau
— XaHuyen Ykpaiina

— Xaunuyen [lona

— Xanuyen Cnopakus
— Xanuyen Cbpous

— XaHuyen @paHuus

— Xanunyen Pycus

— Xanuyen ®uHnanansa
— Xanunyen XonaHaus
— Xanuyen Typuus

— Xanuyen OAE

— Xanuyen benrus

— Xauuyen [Topryranus
— Xanunyen CALLL

— Xanuyen AHMINA

— XaHuyes YHrapus

— Xannyen ['epmanus
— Xanuyen Hcnanus

— Xanuyen AscTpus

— Xanuyen llIseuus

— Xanuyen Manaizus
— Xanunyen Oma

- Xannyen OxHa Adpuka

2010

3,616
1,651
754
1,707
9

143
481
278
201
124
2,224
6,227
867
1,192
1,383
249
25
1,393
1
3,143
1,585

103
29
425

27,810

2009

2,043
2,172

246
4,336

28
455
915
290
205
109

799
12,717

244
938

597
140
130
161
54
2,082
1,220
13

10

7

29,920

VYenyrure ce yroBapAr cbC CBbpP3aHMTE JiMlia Ha 0aza “pa3xoau miroc”, 03BoJ1BalU] BApUpPaHe Ha

OpyTHa neuanba ot 5% Wiy Ha 6a3aTa Ha TBBPAO AOMOBOPEHA LICHA.
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XAHUYEII EOO

MPYIOXEHMS K'bM I'OJJMIITHUA ®MHAHCOB OTUET (ITPO/IBJDKEHUE)

31 JEKEMBPHU 2010 r.

(B”bB BCHYKH NPUITOKEHUA CYMHTE Ca MOCOUYCHH B XHJI. ]'[eBa, aKO HE € ynoMeEHaTo IlpyFO)

21.CaesikH ¢bC CBBP3aHH JJuLUA (NPOABJIKEHHE)

ii) [IokynKH Ha CTOKH U YCJIyTH

SWISSCO-Ulsetiuapus
FREEPORT-CALL

HEDC (Honeywell BV)-Xonanaus
SMS-Xonauaus

MEASUREX IRELAND-Hpnaunaus
PHOENIX-CALL]
COMETA-®paHuus
BRACKNELL-AHraus

SOLID STATE CENTER-CALL
HCI-Kunsp

HESA-bearus

TATA (PUNE India)-Muaus
HONEYWELL BELGIUM-benrus
HONEYWELL CHINA-Kuraii
HONEYWELL INC-CALL
HONEYWELL SOFCO
HONEYWELL HUBCO-USA
HONEYWELL SPAIN
HONEYWELL FRANCE

Hpyru

iii) Bb3narpaxieHHe HA YIPABHTEIHTE

3annaTu v APYrHd KPpaTKOCPOYHH Bb3HAIrpaKACHHA

B3emaHust OT CBbP3aHH NpeaANPUATHS

Xanuyen benrus
Xanuyen PymbHuA
Xanuyen Kunbp
XaHuyen Ykpaitna
XaHuyen OpaHums
Xanwuyen Pycus
Xanuyen Ulseluapus
Xanuyen OAE
Xanuyen CALLL
Xanuyen Espona-benrus
Xanuyen Hranus
Xanuyen Kazaxcran
Xauuyen XoJiaHaus
Xaunuyen [Nonua
Xanuyen [lopryranus

2010 2009
887 1,054
291 201
103 127

29 173
141 125
14,327 18,686
- 2

79 43

- 2
1,130 1,382
- 1

- 153

345 158

- 602

1,573 -

2,753 -
123 -

94 -
76 97
21,951 22,806

2010 2009

833 794
31 nexemMBpH

2010 2009
385 221
137 450

57 227
- 274

1,534 146

1,084 4,426
109 17
163 205
208 49

- 126
161 43
- 91
5 5
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XAHUVYEJI EOO/JQ

[TPUJIOXEHHWA KbM IN'OJJUITHUA GPUHAHCOB OTUET (ITPO/IBJDKEHUE)

31 IEKEMBPH 2010 r.

(BBB BCUUKH NPUIIOKEHHS CYMUTE €a NocoueHH B XWiI. JleBa, ako He € yNOMeHaTO JIpyro)

21.CaeakH cbhbc CBbP3aHH JHNA (HIPOaBIAKeHHE)

B3emanus 0T cBbp3aHH NpeANnpHATHA (IPOIb.IKEHHE)

Xanuyen Manaiizus
Xanunyen OmaH

Xannyen [OxHa Adpuka
Xanuyen Ucnanua
Xaunuyen ['epmanus
Xannyen Copbus
XaHunyen AHraus

3aab/oKeHHs KbM CBbP3AaHH NpeANPHATHSA

XaHnunyen benrus
Xanuyen QpaHuuA
Xanuyen Cyucko
Xanuyen Uuaus
Xanuyen BenvkodputaHus
Xannyen OUHHKC
Xanunyen Qpuidnopt
Xanuyen XonaHaus
Xanunyen ['epmanus
Xanuyen Kopes
Xanuyen Co¢prro
Xanuyen Xbv0ko
Xanuyen PymbHHA
XaHuyen YHrapus
Xauuyen Mcnanus
Xanuyen Kuraii
Xanuyen Yexus
XaHunyen SMS

22.CL0uTHS cjJea naraTta Ha 0ajanca

31 nekemBpH

2010 2009
- 7

29 -
137 -
23 -
603 -

7 -

48 -
4,690 6,287
31 nexkemepu

2010 2009
81 504

25 11
26 113

4 1

36 2,898

9 10

- 1

- 8

- 5
1,323 -
1,699 -
6 -

9 -

20 -

1 -

10 -

29 -
3,278 3,551

KtM nartara Ha cheTapsHe Ha (pMHaHCOBHS oTueT 3a 2010 roauHa HsiMa HaCTBIWIM KOPUTHpaLlK 1

HEKOpPHUIrupaun C1>6HTH5[, KOHTO CJieJBa Aa CC OMNOBECTAT.
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PRICEWVATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

JTOKJIAJT HA HE3ABUCUMUSI OTUTOP

A0 CBAPYXKHUKDBT HA XAHHUYEJ EOO/]

Jloknan BbpXy GHHAHCOBHA 0TYET

Hue u3Bbpiomxme ouT Ha NpuinoxeHus puHancos otder Ha “Xannyen” EOQOOJ]
(.,JlpyxecTBoTO0”), BK/IIOYBaL] c4eTOBOAHUs OastaHc KbM 31 nexemspu 2010 r. u oTyera 3a
BCEOOXBATHHS JIOXOJ, OTYETA 3a IPOMEHHUTE B COOCTBEHUS KalUTall, OTYeTa 3a MapUYHHTE
MOTOLM 3a TOJIAHATA, 3aBbPIIBAIIA HA Ta3H JaTa, KaKTo U 0000HMIEHOTO OMOBECTABAHE HA
CBILIECTBEHUTE CYCTOBOIHU MTOUTHKH U JPYTUTE MOSICHUTEITHH TPUJIOKEHHUS.

Omezogoprocm na pbko8o0cmeomo 3a PUHAHCO8UL Omyem

PBKOBOZICTBOTO € OTTOBOPHO 3a M3TOTBAHETO U JOCTOBEPHOTO MPEACTABAHE HA TO3H
¢UHAHCOB OTYET, B CHOTBETCTBUE ¢ MeXayHapoIHUTE CTaHAAPTH 3a GHHAHCOBO
OTyuTaHe, npuetd B EBponeiickus cbio3, 1 3a TakaBa CHCTEMa 32 BBTPELICH KOHTPOJI,
KaKBaTO PbKOBOJACTBOTO OIIPEIENIH KaTo HE0OX0/MMa 3a H3rOTBIHETO Ha (PUHAHCOB OTYET,
KOWTO JIa HE ChABPHKA CHHIECTBEHH OTKJIOHEHHS, HE3aBUCHMO JIAIM Te ¢€ JB/DKAT Ha
H“3MaMa WK Ipeka.

Omzogeoprocm na ooumopa

Hairata oTroBOpHOCT ce cBexJa A0 M3pa3siBaHE Ha OJJUTOPCKO MHEHHE BBPXY TO3H
(UHAHCOB OTYeT, OCHOBABALIO ce HA U3BBPIIEHUS OT Hac oAuT. Hammmsr oxut Ge
NIPOBEJIEH B CHOTBETCTBUE C NPO(YECHOHAIHUTE U3UCKBAHUA Ha MexIyHapOIJHUTE
OJIMTOPCKH CTAaHJAAPTU. Te3U CTaHApTH HajIaraT cla3BaHe HAa €eTHYHUTE U3HCKBAHHMS,
KAaKTO ¥ OJUTHT Ja Ob/ie IJIaHUPaH U NPOBEJIEH Taka, ye HUE Jia ce yOelluM B pa3yMHa
CTEMNEH Ha CUTYPHOCT JOKOJIKO (PUMHAHCOBHUAT OTYET HE ChAbPIKA CHIECTBEHH HETOYHOCTH,
OTKJIOHEHHS U HECHOTBETCTBHUA. ‘

OauTHT BKIIOYBA U3MBIHEHHETO HA MPOLIEYPH C LieJT [I0Jy4daBaHe Ha OJUTOPCKU
JIOKAa3aTeJICTBA OTHOCHO CYMHUTE U ONOBECTABAHUATA, IIPEJCTABEHH BbB (PUHAHCOBUS
ordeT. M30paHuTe Npoueaypu 3aBUCAT OT IIPELEHKATA HA OJUTOPA, BKIFOYHUTETHO
OIICHKAaTa Ha PUCKOBETE OT ChILECTBEHH HETOUHOCTH, OTKIOHEHHS H HECHOTBETCTBUA BBHB
(HUHAHCOBHS OTYET, HE3ABUCUMO NI Te ce IbJDKAT Ha U3MaMa WM Ha rpewka. [Tpu
H3BBLPIIBAHETO HA Te3U OLEHKH HA PUCKA OJUTOPHT B3EMa 0] BHUMAaHUE CHCTEMATA 3a
BBTPEUICH KOHTPOJ, CBbP3aHa ¢ U3TOTBAHETO U JOCTOBEPHOTO IpeJCTaBsAHE Ha
(UHAHCOBUA OTYET OT CTpaHa Ha NMpeANPUATHETO, 3a Ja pa3palboTH OJUTOPCKH MPOLELYPH,
KOHTO Ca MOJAXOMSIIH IIPH T€3H 0OCTOATEICTBA, HO HE € IieJT U3pa3siBaHE Ha MHEHHUE
OTHOCHO €()E€KTHBHOCTTA Ha CUCTEMATA 3a BHTPEIIEH KOHTPOJI HA TPpeANpUATHETO. OUTHT
CBIIIO TaKa BKJIFOYBA OIIEHKA HA YMECTHOCTTA HA [IPUJIAraHUTE CYETOBOJIHHM [TOJIUTHKH U

PricewaterhouseCoopers Audit OOD

Email: pwe.bulgaria@bg.pwe.com; Web Site: www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997,
Bulstat number 121499387



PRICEAATERHOUSE(COPERS

pPa3syMHOCTTA Ha HpI/I6J'II/I3HTeJ'IHI/IT€ CYETOBOOHH OLI€HKH, HAIIPABCHH OT pPbKOBOJACTBOTO,
KaKTO U OLCHKA Ha HAJTOCTHOTO NPEACTABAHE HaA q)I/IHaHCOBI/ISI OTYCT.

Cumurame, ue HU3BBPIICHUAT OT HAC OOUT NPEa0CTaBs JOCTaTh4Ha A NOAXOOA1Ia 0aza 3a
HU3pa3CHOTO OT HAC OOAUTOPCKO MHCHHC.

Mnuenue

[To Haure MHeHME, PUHAHCOBUAT OTYET JAaBa BAPHA M YeCTHA NpeACTaBa 3a PHUHAHCOBOTO
cbeTossHUE Ha [[pyxkecTBoTO KbM 31 aekeMBpH 2010 r. kakToO U 3a HErOBUTE (PHHAHCOBH
pe3ynTaTH OT JEHHOCTTa M 3a IapUYHHUTE IIOTOLM 3a F'OJIMHATA, 3aBbpIlIBallla TOraBa, B
CBHOTBETCTBHE ¢ MeXIyHApOJHHUTE CTaHAAPTH 3a (MHAHCOBO OTYUTAHE, IPHUETHU B
EBponeiickug cbro3.

Joxsiag BbpXY APYTrH NPaBHHU H PeryJaTOPHH H3HCKBAHUA

PBKOBOICTBOTO CBHIIO TaKa HOCH OTrOBOPHOCT 3a H3rOTBAHETO HAa rOJAHIICH JOKJIad 3a
JeMHOCTTA B CHOTBETCTBHE ¢ H3UCKBAHHATA HA 3aKOHA 3a CUETOBOACTBOTO.

3aKkoHBT 3a CYETOBOJACTBOTO U3UCKBA OT HAC Ja U3pa3uM MHEHHE OTHOCHO ChOTBETCTBHUETO
MEXy TOJAUNIHUS JA0OKJal 3a AeHHOCTTa Ha JIpy:KeCTBOTO U TOAUIIHUS (UHAHCOB OTUET 32
CBIIHSL OTUETEH NIEPUOI.

o Haire MHEHUE, TOMUIIHUAT JOKIA 34 I€HHOCTTA, U3JI0KEH OT CTp. 3 A0 CTp. S e
H3rOTBEH B CHOTBETCTBHUE C NPUIIOKEHHS rOAHIIEH (PUHAHCOB OTUET Ha J[py’KECTBOTO KbM
31 nexemepu 2010 1. :
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