AOKNAL HA HE3ABUCUMWUSA OIUTOP

Ho eaHonuuHna co6CcTBEHMK Ha

»CrHOTEX UHBeCTMLHT EAL]
rp. Cothun, yn. Gunun Kyter No 14

MHeHue

Huve naebLplunxme oauT Ha rogULWHUA (PUHAHCOB OTYET Ha ,CbHOTeX MHBECTMBHT! EAL (. OpyxectBOTO"),
ChabpXaELl OTYETa 33 (PMHAHCOBOTO CbCTOAHUE KbM 31 fekemepyn 2022 r. u oT4yeTa 3a neyanbaTta vunu
sarybata u apyrus BceobxBaTeH AOXO4 OTYETa 3a NPOMEHWTe B COBCTEEHWS KanWTanm ¥ oT4YeTa 3a
Napu4HUTE NOTOUW 33 rofuHaTa, 3aBbPLUBALLA Ha Ta3W 4aTa, KakTo W NOACHUTENHWTE NMPUMOKEHWSA KbM
FOAVWHUA (hUHAHCOB OTYET, ChAbPXAWM M 0BOBLUEHO ONOBECTABAHE HA CbLIECTBEHUTE CYETOBOAHM
NOMUTUKN.

Mo Hatle MHeHWe, NPUNOXEHWST roAULLEH (DUHEHCOB OTYET NPEACTaBs AOCTOBEPHO, BbB BCUYKM
CBLUECTBEHU acnekTU, (OMHaHCOBOTO CLCTOSAHWE Ha [pyXecTBoTo keM 31 aexkemepu 2022 r. W HeroeuTe
(OMHAHCOBMN PE3YNTATYH OT AEfHOCTTA W NEpUYHUTE MY NOTOLM 32 FOAUHATA, 3aBbPLUBALLA HA Tasu 4aTa, B
cvoTeeTcTBUE ¢ MekayHapoaHUTe CTaHAapTY 3a hMHaHCORO oTunTaHe (MCDO), npreTy oT EBponelickus
cbto3 (EC).

Baza za nzpazABaHe Ha MHeHKe

Hve uzsbplmnxme Hawwns oauT B CLOTBETCTBUE C MesxxayHapopHute ofutopckn ctadgapth (MOC).
HalunTe 0TroBOpHOCTH ChrnacHo Tean CTaHAAPTMU Ca ONUCAHM AOMLIHUTENHO B PA3Aena oT HaLWNA Aoknag
,OTrOBOPHOCTM Ha OABWUTOPa 3a OfUTA HAa FOAMWHWA (PUHAHCOB OTYeT'. HWe CMe He3aBucuMu OT
ApyxecTBoTo B ChOTBETCTBUE C MenAyHapOaHUSA ETUUEH KOASKS Ha NPOECUOHANHUTE CYETOBOLUTENN
{BRNIOUNTENHO MeXAYHAPOAHN CTaHAAPTY 38 HE3ABMCUMACT) Ha CbBeTa 38 MEXAYHapOaHN CTAHAAPTH NO
eTuka 3a cuetoeogutenu (Kopekca Ma CMCEC), 3aegHO C eTHYHMTE W3UCKBAHWS Ha 3aKkoHa 3a
HezaBucumun uHaHcos ogut (3HOO), NpunokMMKM NO OTHOLIEHWE HA HALLMK OFUT Ha FOAULLHMA
hvHaHcoB oTyeT B Bwnrapus, kato HWe W3aNbNHUXME W HawuTe Apyrn €TW4HW OTrOBOPHOCTUM B
CLOTBETCTBUE C M3NCkBaHWAT2 Ha 3HOO n Kopekca Ha CMCEC. Hwe cuutame, 4e oauTopckute
{0Ka3aTencTea, NONy4YeHy OT HacC, Ca AOCTaTLYHM U YMECTHU, 33 4a OCHIypAT 6a3a 38 HALLEeTO MHEeHKe.

ChuecTBeHA HECUIypPHOCT, CBBP3aHa ¢ NpeAnNoOnoXeHUeTO 3a AeHCTRaLWO npegnpuaTue

Kem 31 pekemspn 2022 r. cobeTeenmaT kanurtan Ha LpyxecTsoTo e oTpulaTeneH. B gonbnHeHnue,
CBINacHO M3WCKBAHWATA Ha 4Yn. 252 an. 1 m. 5 om Thp2oecKkus 3aKoH, KOraTO MMGTaTa CTOMHOCT Ha
UMYLLECTBOTO Ha [lpyXecTBOTO, cnagHe nof pasMepa Ha BNWCAHWR KanuTan W B CPOK OT eAHa roavHa
06WoTo cubpaHue He B3EMe pelleHMe 3a HaManABaHe Ha kanuTana, 3a npecBpaaysane wnu
npekpataeaHe, [IpyxecTeoTo ce npekpatasa. Tean 0GCTOATENCTBA NOKa3BaT HANUYUETO HA CbLUECTBEHA
HECUIYPHOCT, KOATO GU MOrNa A2 NOPOAM 3HAYNTENHN ChMHEHUS OTHOCHO B3MOMXHOCTTA Ha [pyKECTBOTO
A3 NpoABMKM Aa (PYHKUMOHWPa KaTo AelcTBallo npeanpuatne 6es noakpenaTa Ha COBCTBEHALMTE M
OPY U3TOYHWULIM Ha DUHaHCUPEHE,

HauweTo MHeHne He e MoAUGULMPAHO NO CTHOLLEHNE Ha TO3W BLNPOC.
Zpyra uachopmauun
M0AMWHNMAT (hMHAHCOB OTYET Ha [lpyXecTBoTo, 3a roguHaTa, 3aBbpwBalla Ha 31 gekemspu 2021 r., e

ORWTUPAH OT APYr OZUTOP, KOWTO & M3aan HemMopUULMPaHO MHEHUE, BLPXY TO3W OTYET, ¢ gaTta 19 mait
2022 r.



Apyra undopmaunn, pasnuyHa oT roanWwHUA ¢hMHAHCOR OTYET U OAUTORCKUA AOKNAR, BBbpPXY HEro

PbKOBORCTBOTO HOCH OTTOROpHOCT 3a Apyrata wnHgopmauunsn. [pyrata vHopMauws ce CbCTOM oT
FOAWLLIEH AOKNan 3a AEWHOCTTA, USTOTBER OT PLKOBOACTEOTO ChFRAcHO [nama ceaMma ot 3akoHa 3a
CYETOBOACTBOTO, HO HE BRIYBA rogWLLHAA (BUHAHCOB OTHYET U HALWWS OAWTORCKK A0KNaA BbPXY HEro.

HalleTo MHeHMe OTHOCHO rogWMWHUA (hUHAHCOB OTYET He ofxBawa apyrata MHGOPMSELKA U HUE He
W3pazABaMe KakeaTo M fa & (POPMA HA 3aKIIOYEHNE 33 CUTYPHOCT OTHOCHO HeA, OCBEH aKo He & M3PUYHO
MOCOYEHO B ACKNAAA HU U 40 CTENEHTA, A0 KOATO & NOCOYEHO.

Bre BpBb3ka C HawMA 0QUT Ha FOAUWHWA PUHAHCOB OTYET, HawaTa OTFrOBOPHOCT €€ CLCTOW B TOBa Aa
NpoueTem Apyrara MHOPMAUMA M NO TO3W HaUMH 3 NPEUeHUM Jann Tasu Apyra WHdopMauus ¢ B
CBUWECTBEHO HECLOTBETCTBME € FOAULIHUA (hUHAHCOB OTYET WAK ¢ HalLUTE no3HaHus, NpuacbuTh no
BDEME Ha OQUTa, UNW NO APYT HAaYMH W3MMEXAa Aa ChALPKA ChLIECTBEHO HenpaBurHO JoknageaHe. B
cnyYai ve na 6azata Ha paboTaTa, KORTO cMe M3IBBPLWNMN, HAE JOCTUTHEM OC 3aKMOUEHUE, Ye @ Hanuue
CBUIECTREHO HENPABUIHO AOKNaABaHe B TasW Apyra MHOPMALKA, OT HaC Ce U3UCKBa Aa poknagBame
TO3W chakT.

Hsamame kakBo ga goknaaeame B TOBa OTHOWEHUE.
Honbnnumennu ennpocu, koumo nocmaen 3a doknadeare 3aKoNbm 33 cyemosodcmeomo

B pgontaHeHne Ha HalwmMTe OTrOBOPHOCTH M AoknajeaHe cernacHo MOC, no oTHoWweHWe Ha rogulHWS
AOKNaj 3a AENHOCTTA, HUE WIMBIHUXME W NpoueaYpPUTE, A0BABEHU KbM U3UCKBAHUTE NO MOC, cwrnacHo
»YKa33HUS OTHOCHO HOBW W PasLLMPEHK OAMTOPCKN AOKNAAW W KOMYHWKALMA OT CTpaHa Ha oauTopa’ Ha
npochecucHanHatTa opraHusaUusi Ha perucTpupaHute oautopn B Bbnrapus, Wuctutyta Ha
Aunnomupadute excnepr-cuetosoautenn (WOEC)". Teau NPOUSAYPWU KacasaT NpoBepPKU 3a Hanwduero,
KAKTO W NPOBEPKN Ha (hopMaTa M CbALPKAHUETO Ha Tasn gpyra WHDOPMAaLWA C Len 4a HX NOANOMOTHaT
BB (DOPMUPaHe Ha CTEHOBULLE GTHOCHO TOBA Aanu Apyrata uHhopMauma BKNIOYBA ONOBECTSABAHNATA W
ACknajsaHuaTa, npeaenaeHn B Masa cegma o1 3akoHa 3a CHETOBOACTBOTO, npunosxvm B Benrapus.

Cmatosullie ebe epb3ka ¢ Y. 37, an. 6 om 3akoHa 3a cyernosodcmeomo

Ha 6asata Ha ussbpwenuTe npoueaypu, HaweTo CTaHOBULLE &, Ye:

a) MndopmaumwsaTa, BrNoYeHa B FOAWLIHMA OoKNaj 3@ AeMHOCTTa 3a hMHaHCOBaTa roguHa, 33 KOATO e
W3roTBEH roAULLHUA (OMHEHCOB OTYET, CbOTBETCTBA Ha rOaUWHMS PUHEAHCOB OTYET.

6) MoauwHKRT aoknap 3a AEWHOCTTa € WAroTBEH B CLOTBETCTBUE C usKuckBaHwATa Ha Mnaea cegma ot
3akoHa 3a cHeTOROACTEOTO.

OTFOBOPHOCTH Ha PLKOBOQCTBOTO 3a roguilHMA CbHHaHCOB oT4YeT

PBKOBOACTBOTO HOCW OTrOBOPHOCT 3@ W3rOTBSHETO W JOCTOBEPHOTO NpPeACTaBAHE Ha TO3W ToAquLIEH
(PMHAHCOB OTYET B CLOTBETCTBUE ¢ MCDO, npueTn oT EC v 3a TakaBa cUCTeMa 3a BLTPELLEH KOHTROR,
KEKBATO DBLKOBOACTBOTO ONPEAEns KaTo HeOBXOANMA 38 OCUTYPSABAHE MBFOTBAHETO Ha rogvleH huHaHcos
OTHET, KOWTO HE CBHABPKAT CHLUECTEEHW HENPABMAHM OTMUTAHMSA, HE3EABUCUMO fAaNW AbNXAWN C& Ha
M3MamMa unu rpewka.

Mpn W3roTBAHE Ha rOAWWHUA HUHEHCOR OTueT, PLKOBOACTBOTO HOCWM OTrOBOPHCCT 32 OLEHABaHEe
cnocobHocTta Ha [pyxecTsoTo aa NPOA®MIKM Aa dyHKUMOHMpa kaTo AefcTRallo npeanpuaTHe,
ONOBECTABAKKYM, KOTaTO TOBA € NPUNOMUMO, BbMPOCH, CBBP3aHK C NPEANCMOXEHWETO 3a gedcTBallo
NPEANPUATUE K M3NoON3Bankn c4eToBOgHATa Basa Ha ocHosaTa Ha NPEANONOXEHNeTO 3a AercTBaWO
NPEAnNPUsiTUE, OCBEH aKO PLKOBOACTEOTO He Bb3HamepsBa aa Nvkenaupa [lpyxecteoto wnu pa
NPEyCTaHoBN ABRHOCTTa MY, UMW aKO PLKOBOACTBOTO Ha NpakTuKa HAMa Apyra anTepHaTWBa, OcBeH Aa
NOCTLMK NO TO3KU HAYMH,



OTFOBOpHOCTH Ha oAUTOpa 3a oAMTA Ha rOAWLUHKA d)MHaHCOB oTveT

Hawwute uenu ca ga nonyqum Pa3ymMHa CTEeNneH Ha CUIypHOCT OTHOCHO TOBa Aanu roguWHnS (hUHaHcos
OTHET KAaTO LANOC HE CBALPXKA CLLUECTBEHU HENPABAMHW OTYMTAHWS, HE3EBUCUMO Aany Ab/hralln ce Ha
UsMama unu rpewka, v na usganeMm oaUTOpPCKU AOKNAL, KOWTO A& BKIIOYEA HALLETo OAUTOPCKO MHEHME.
PasyMnaTa CTeneH Ha CUrypHOCT & BUCOKA CTeNeH Ha CUrYPHOCT, HO HE € rapaHuus, Y& OQNT, U3BbPLIEH 8
cboteeTcTBMe ¢ MOC, BuHaru e paskpuBa ChlLecTBeHO HEMNPaBUMHO OTYUTAHE, KOraTto Takoea
ChilecTeyea. HenpaeurmHu OTYMTaHUA MOraT 0@ Bb3HUKHAT B PesynTaT Ha u3mama UMK rpeLlka v ce cyuTaT
3@ CblUeCTBEHU, ako BU MOrNO PasyMHO A3 Ce o4YaKea, Ye Te, CAMOCTOSTENTHO WM KaTo CEBKYRHOCT, Buxa
MOTIIU A& Okaxar BNuAHNE BLPXY UKOHOMUYECKUTE PELLEHUA Ha NOTpeBUTENUTE, B3EMaHU Bb3 OCHOBA Ha
TO3U roguilied hMHAHCOB QTYET.

KaTo yacT oT oauTa B cboTRETCTEBME ¢ MOC, HMEe M3NonR3BaMe npothecnoranHa npeueHka U 3anassame
npodecMoHaneH CkenTUUN3LM No Bpeme Ha Lenus oguT. Hue ChLO TaKa:

¢ WAEHTU(IMUMDEME W OLUEHABAME PUCKOBETE OT CBLUECTBEHM HENPaBUNHW OTYUTAHWUA B TOAWLLHASA
(hMHAHCOB OTYET, HE3ABUCMMO AaNK ALMKALM CE Ha M3MaMa UNu rpelwka, paspaboTeame u nankNHABaAME
OAWTOPCKN NPOLIEAYPU B OTTOBOP Ha T€3U PUCKOBE W NOMy4YaBame OAUTOPCKN AOKA3ATENCTBA, KOWTO Aa Ca
AOCTATEHHM U YMECTHW, 33 [a@ OCUIYpAT §a3a 3a HaWeTo MHEeHWe. PUCKBT Aa He GbAe PasKpUTo
CBLIECTBEHO HENPaBMNHO OTYWTAHE, KOBTO € PEe3yMTaT OT M3MaMa, & NO-BUCOK, OTKOMKOTO pucka oT
CBLUECTBEHO HENPABUNHO OTYUTaHE, KOETO € PE3yNTaT OT rPeLKa, Thit KaTo U3MaMaTa MOXe A8 BIIIYBA
TaiHo cnopasymasade, chanwmuduuupare, npeaHaMepeHn NPONYCKN, W3ABNEHWMA 33 BbBEXJaHe Ha
oauTopa B 3abnyxaeHne, KakTo n NpeHebpereaHe unu 3aobuKansHe Ha BbTPELWHUA KOHTPON.

* nonyuasame pasbupaHe 3a BLTPELLHUA KOHTPOM, MMalll OTHOLUEHUE KbM OAMTa, 2a ha paspaboTum
OAMTOPCKU NPOUSAYPW. KOWUTO Aa ca NOAXOAAWM MpU KOHKPETHUTE OBCTOATeNcTBa, HO He ¢ uen
W3PA3ABAHE Ha MHEHWE OTHOCHO ePEKTUBHOCTTA Ha BLTPELUHNA KOHTPON Ha JpyKeCTBOoTO.

¢ OUSHRBAME YMECTHOCTTa Ha W3NON3BAHUTE CUETOBOLHW MONUTUKK W Pa3yMHOCTTa Ha CYETOROGHUTE
NPUGNM3NTENHN OUEHKN ¥ CEBLP3IAHNTE C TAX ONOBECTHBAHWUS, HanpaBeHW OT PEKCBOACTBOTO.

* AOCTUrame Ao 3aKnioYeHNe OTHOCHO YMECTHOCTTA Ha M3NON3BaHe OT CTPaHa Ha PLKOBOACTEOTO Ha
cueToBOAHaTa Basa Ha OCHOBATa Ha NPEANONOXEHVETO 3a AeicTBalLO npeanpuATUe W, Ha Gasata Ha
nony4eHUTe OAUTOPCKM AOKA3ATENCTBA, OTHOCHO TOBA Janv € Hanuue CbluecTeeHa HECUIYPHOCT,
OTHacAWa Ce A0 CLOUTUA UNn YCNoBMS, KOUTO BUxa MOTMM A& NOPOAAT 3HAYUTERHN ChMHEHUS OTHOCHO
cnocobHocTTa Ha [pyxecTBOTO fa NpoabKM Aa thyHKUNOHKPa KaTo AERCTBALLC NpeAnpuATHe. AKO Hue
AOCTUTHEM A0 3aKNiOHeHWe, Ye & Hanuue CbLUeCTBeHA HECUTYPHOCT, OT Hac Ce W2UcKea ga npUBNEYem
BHUMAHME B OAUTOPCKUSA CW AOKNaA KbM CBBP3aHUTE C Ta3U HECUIYDHOCT OMOBECTABAHWA B rOAULLHMA
(PUHAHCOB OTHET UMK B CNyYail Ye Te3u ONOBECTABAHUA ca HeaaekBaTHWU, Ba MoguduuMpamMe MHEHWETO
cu. Hawwte 3akniouMeHus ce OCHOBaBaT Ha OAUTOPCKATE AOKa3aTeNcTBa, NONyueHW SO gaTaTta Ha
OAUTOPCKWA Hn foknaf,. Bbgewm cubutua unn ycnoewa obaye Morat aa craHaT npuyuHa OpyxecTeoTo
Aa NpeyCTaHOBK (hyHKLIMOHUPAHETO CH KaTo AeRCTRALLO NpeanpuUsTHe.

¢ OueHABame UANOCTHOTO NPeACTaBsHe, CTPYKTYPa M CbABPXKAHWE Ha FOAUIWHWA UHAHCOB OTYET,
BKMIOYMTENHO ONOBECTABAHVATA, W AaNN FOAWWHMS (DUHEHCOB OTYET NPeACTABA OCHOBONONAralMTe 3a
HEro CASAKN U CBOUTUA MO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTABAHE.

Hwe KOMyHWKUpame C pPBKOBOACTBOTO, Haped C OCTaHanuTe BBNPOCH, NnaHupaHua oGxear u BpeMme Ha
VISITENHEHUE Ha 0ANTA W CHLUECTBEHWUTE KOHCTATAUMM OT OANTA, BKIIOUATENHO CHILECTBEHYU HEA0CTATLLM
BB BLTPELWHMUSA KOHTRON, KOUTO MAEHTUOMLMPEME MO BPEME Ha USBLPLIBAHWS OT HAC OAMT.
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