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“BHMTH3ABOA” AA
OHMHAHCOB OTUET
3ATOAWHATA 3ABBPIIBAIIA HA

ITepnoa Ha cpaBHUTeAHAT2 HH(OPMANNA — IPE
I'oaunara sanousama Ha 01.01.2015r. u 3apbpIuBa

31.12.2016

*AXOAEH TIEPHOA
ima Ha 31.12.2015r.

Aara Ha opo0Gpenme 3a nybAuKyBane

25.03.2017r.

Opran 0A06pHA oTueTa 32 MyDAUKY
C'bBC’r Ha AHPCKFOPITI'C, qpea pCU_ICHI‘IC BITHCAHO B HPOT

aHe
oA oT Aata 25.03.2017

N3ABAEHUE 3A CbOTBETCTBHE

HPCAHPHHTHCTO BOAH CBO€TO TEKYIIO CHYETOBOACTBO H H3roTBA ClZ)PIHaHCOBHTC CH OTYETH B

CBOTBETCTBHE C BCHYKH MEKAYHADOAHM CTAHAAPTH 32 (bHHAHCOB

Coera no MexayHapoann cuetoBoaHn cranaaptn (CMCC), xomr

C'l"aHAapTH 3a CbHHaHCOBO OTYHTAHE, MC}KAYHB.POAHH CYECTOBOAH

npeaocrasern or Komurera 3a Pasacnenns na Mexaynapoannre ¢
(KPMC®@O) nan 6msmmsa [Nocrosuen xomureT 3a Pasacuennara (ITH

2016 r., 1 kouro ca npuern or Komucuara na Espornefickurte obinod

o orumurane (MC®O), npuern or
o ce cbCcroAT OT: MemAyHApOAHM
M craHaapta  u ot Pasacuenus,
TAHAAPTH 3a (DHHAHCOBO OTYHTAHE
(P), koHTO eeKTHBHO ca B CHAA 32

e (Komrercusra).

3a Te aTa (DHHAHCOBA I'OAMHA A €CTBOTO € IIPHEAO BCHYKH HOBH H/HAH PEBH3HUPAHH CTAHAAPTH H
VK

pasacHeHHd, u3AaseHH oT CbBera Mo MexAyHApDOAHH CYETOBOAHH

Komucusra, KOMTO Ca yMECTHH 32 HETOBATa AEHHOCT.

BA3A 3A M3TOTBAHE HA ®PTHAHCOBHWTE OTY

CBIINECTBEHHM CUETOBOAHMH ITO

ITpomeHnu B cueTOBOAHATA MOAHTH

BoanpreraTa cueToBOAHA TOAMTHKA € IIOCAEAOBATEAHA C IIPHAATAHAT
Texyumm 1 HeTeKyIllH AKTHBH

AKTHB ce KAaCHCl)HILHpa KATO TEKYII[ KOTATO OTTOBAPA HA HAKOH OT CA:
[ ]
onepa‘rmseH ITHKDBA;
A"bp)KH AKTHBA HPCAI/IMHO C LIEA 'n:pryBaHe;
O4YaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MeCell
HAH

31 AKTHBA HAMA OIPaHHYCHHE Aa obaAe pasMCHAH HAH H3

NPOABAKCHHE HAH-MAAKO Ha ABAHAAECET MECELIA CAEA Kpasl Hi

AKTHB ce macmbnunpa KaTO HETEKYII AKO HE OTrOBapA Ha KDHTEPHH]

HMOTH, MAalIHHH H ChOPBIKEHHHA

AxTHBY ce OTYUTAT KaTO FIMOTH, MAIIHHKN M CBOPBAKEHHA KOTaTO OT
3a NPH3HABAHE M HMMAT II€HA HA NTPHAOOHMBAHE PaBHA HAH I10-BHCG
KOMTO MMAT LleHA Ha IIPHAOOHBaHe ITO-HHCKa OT IIOCOYEHATA Ce
MepPHOAA Ha IPHAOOHBAHE B ChOTBETCTBHE C OAODPEHATA CYETOBOAHA
C"bOP’b}KeHHe ce oLeHsABa ITpH HpHAO6ﬂ'BaHeTO My IIO IICHA
cvoTBercTBHe ¢ naucksanuaTa Ha MCC 16.

O4YaKBa Aa peamsnpa AKTHBA HAH Bb3HAMEPABA Aa IO IIPOAAAE

AKTHBBT € napH HAHA l'IaPI/I‘-IHH E€KBHUBAACHTH (CI:I'AE!CHO Aecln

crasaapra (CMCC) u npuetn ot

[ETH 11 ITPMIAATAHH
AMTHUKHA

Ka
A HPES HPCAXOAHHTZ. TOAHHA.

CAHHTE KpHTepHPI:

} HAH YHOT‘PCGH B CBOA HOPMAACH

A CACA Kpasfd Ha OTHCTHHA I'ICPHOA;

raunpaTa Ha MCPO 7), ocsen ako
[TOA3BAH 32 ype/KAaHe Ha IacHB B
A OTYETHHSA MEPHOA

Te 32 KAACH(PHIIPAHE KATA TEKYIIL

roBapsT Ha kputepunte Ha MCC 16
)Ka OT AOCTABHATA LleHA. AKTHBHTE
OTYHTAT KATO TEKYLH PA3XOAH 32
MOAHTHKA. BCekH MMOT, MaIlIHHA K
HA ITPHAODMBAHE OIPEAEAEHA B




“BITH3ABOA” AA
@OITHAHCOB OTUYET

3ATOAVMHATA 3ABBPIIBAIIIA HA

IlpeanpusTieTo € IPHEAO A2 OTYMTA BCAKA MO3MLIMA HA ot
¢ MCC 16 no ueHa Ha npHAOOHBAHE HAMAAEHZ

CBOTBETCTBHE
HATpynaHa 3ary0a oT obesLeHKa.
IIpuaaranero Ha MOAeAa Ha

31.12.2016 roanHa e B pasmep Ha 1131 xuA. AeBa.

[TocAeABAIIIH Pa3XOAH CBBP3AHH C OTAGAEH MMOT, MALIMHA U CbOPH
5aAAHCOBATA CTOMHOCT HA AKTHBA, KO € CIIa3eH ITPHHIIMIA HA ITPH3H
PaxoaHTE 3a TEKYILOTO OOCAyMBaHE HA HMOTH, MAIIMHH H CBOPE
3aryba B MOMEHTA Ha M3BBPLIBAHETO HM.

BaaaHCcOBaTa CTOHHOCT Ha ARAE€H HMOT, MAIITHHA H ChOPBAEHHE CE O
-IIpH NPOAaKDa Ha AKTHBA;

HAH

-KOTATO He Ce OYAKBAT HHMKAKBH APYTH HKOHOMHYECKH M3TOAH OT
OCBODOKAABAHE OT AKTHBA;

[Teuasbata Han 3arybaTta, BB3HHKBAILA OT OTIHCBAHETO HA HMOT, Mal
B nedaafbarta MAM 3aryDaTa, KOTATO AKTHBDT CE OTIIHINE, OCBEH aK

IICHA Ha HPHADGHBHHE € MOAPICPH
A’bAI‘OTpaf:IHH MATEPHAAHH AKTHBH AO TAXHATA CﬂpaBEAAI‘IBﬂ CTOHHOC]
2003 roanna PasAnKHTe OT H3BBPIICHHUTE IPEOLECHKH Ca POpMUPAA

31.12.2016

£, MAIMHHHTE H CLOPBLXKEHHATA B
C HaTpyIlaHaTa aMOPTH3AIIHA H

HHpPAaHO C MPEOoLEHKaTa Ha HAKOH
r npu npemuxapare keM MCC npes
H [TPEOLIEHBYEH PE3EPB, KOHTO KbM

eHHe Ceé OTYUMUTAT B YBCAH‘-ICHPI& Ha
ane onpeaesen B MCCI16.
€HHA Cc€ OTYHTAT B l'Ie‘{&AGa HAH

HCBa '

M3ITOA3BAHETO Ha AKTHBA HAHW IIDH

[IHHA 1 ChOPBKEHUE CE BKAIOYBAT B
b MCC 17 He HM3MCKBA APYTO IIpPH

npoaaxba i1 obparen ansumr. [leqarbure HAM 3aryOHTe, BH3HUKBALIM IIPH OTIIHCBAHE HA MMOT, MAIINHA

HAH CbOPDBHEHHE CE OIIPEAEAAT KATO pasAHKa OT MEXKAY HETHHTC ITO

TaKHBa ¥ DaAaHCOBaTa CTOIHOCT Ha akTHBA. T'e He ce KaacuHIMPAT K
Korato B xoA2 Ha obuuaifHATa CH AEHHOCT NPEANPHATHETO PYT

MAITHHHA H CbOPDBKEHHA, KOHTO € A"bp}KﬂAO 324 OTAABAHE IIOA

CTBITAGHHS OT ITPOAAKDATA, AKO HMA
ATO IPHXOA/ PA3XOA.

MHHO IIPOAABA AKTHBH HA HMOTH,
HaeM, NPeXBbPAA Te3H aKTHBH B

MaTCpI'IaAHHTE 3ar1acH I10 TAXHATa DaAraHCcOBa CI‘O}"'IHOCT, KOraTo HPCCTaHaT Ad 6’bAaT OTAABAHH IT0OA HaEM

H CTAHAT ABPKAHH 32 poAaxba. [locTenaennaTa oT mpoaanbata H

npuxoan B cbotsercrsre ¢ MCC 18 Ilpuxoan. MC®O 5 ne ce nf

npoAaxOa B OOHYANHHA XOA HA ACHTHOCTTA, OBAAT MPEXBBPACHH KbM

VImMoTHTE, MAIIIMHATE H ChOPDBAEHHATA CE aMOPTH3HPAT 110 AHMHEHH

ITOAE3€H KHUBOT.

OcraTb4HaTa CTOHHOCT M ITOAC3HHAT AKHBOT Ha aKTHB CE IIPEPasTAeH
¢pHHAHCOBA TOAMHA M 4KO OYAKBAHHATA CE PA3AMYABAT OT IIpEA
HPOMEHHTE Ce OTIMTAT KATO HPOMAHA B CYETOBOAHHTE MPHOAHSHTE
8 CueTOBOAHA ITOAHTHKA, TPOMEHH B CUETOBOAHUTE IPHOAM3HTEAHH

AMOpTH3AIHMATA 3aII04BA OT MOMEHTA B KOHTO MMOTHTE, MALIHHHT
NPEANPHATHETO, HA MACTOTO M B CBHCTOAHMETO, HEODXOAMMH 33
[IPEABHAEH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTHBHTE Ce Tl
ABETE AATH:

-AATATA HA KOATO ca KAACH(HLIHPAHH KATO ABPKAHH 32 [IPOAaKDa cb
-AATATA HA OTIIHCBAHE HA AKTHBHTE.

AMOpPTH3aILHATA HE Ce TIPEYCTAHOBSBA B IIEPHOAH HA IIPECTOH HAHM H3

CpeAHHSAT IIOA€3EH KHBOT B TOAMHH 32 OCHOBHHTE TPYITH ABATOTQ
CAEABA:

A TAKHMBA AKTHBH CE€ ITPH3HABAT KaTO
)1AATa, KOTATO AKTHBH, ABPKAHH 32
MaTCpHAAHH 3aI1aCH.

(11 METOA 32 IIEPHOAA HAa OYaKBaHHA

KAAT TIPH IIPHKAIOYBAHETO HA BCAKA
HIMHHTE NPHOAMSHTEAHH OLEHKH,
AHH oLleHKH B choTBeTcTBHe ¢ MCC
OLIEHKH M TPEILKH.

¢ 1 CbOPBKEHHATA Ca HAAWYHH B
] EKCIIAOATALIMATA HM II0 HAaYHHA
peyCTaHOBABABA HA TO-PAHHATA OT

raacao MC®O 5.

BAKAAHE OT AKTHBHA YIIOTpeOa.

JAHHH MAaTepHAAHH AKTHBH, € KaKTO

I'pyna T'oanHn
Crpaan 25
Manruay 1 ChOpbKeHHA 3
TpaHCIIOPTHH CpeACTBa 7
Cronancky HHBEHTAP 2
O6Gesuenka Ha ViMoTH, MAIIMHE H ChOP'bXKEHUA

Coraacuo mancksammara Ha MCC 36 xbM kpasd Ha OTYETHHA

[IEPHOA C€ IIpaBH IIPpEreHKa AN

ChILIECTBYBAT HHAMKAIIHH, Y€ CTOHMHOCTTA Ha AAAE€H aKTHB OT MMOTHTC, MAaIIHHHUTE H ChbOPDKCHHATA €




“BHUH3ABOA” AA
®HHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA

obesuerena. B cayuali Ha TAKHBA HHAMKALIAM Ce M3YHCASBA BH3CTAH
OIpeAeAs 3arydarta oT obeslieHka.

Husectnunonnn uMotu
Karo mmBectHimionnm mmotn cbraacuo MCC 40 ce OTYHTAT 3€MH
CIPaAH, KOHTO C€ ABPKAT II0-CKOPO C LA MOAyYaBAHE HA IPHXO,
CTOMHOCTTA HA KATIMTAAA HAM 32 ABeTe. Imor, koifto ce marpay

31.12.2016

OBHMATA CTOHHOCT Ha AKTHBA H Ce

H /HMAHM CIPaAM, M/HAH YacTH OT
AH OT HAEM HAM 32 YBEAHYaBaHE
kA2 HAH pa3paboTsa 3a Obaerno

HM3IIOA3BAHE KATO HHBECTHIIHOHEH HMOT ChbIIO Ce OTYMTA KATO HHBECTHIIHOHEH MMOT.

I/IHBECTHHHOHCH HMOT ce ITpPHM3HABA KATO AKTHB CaMO KOTaTo e BCE
H3IOAH, IIpHITHCBAHH My Aa ce IIOAYHYAT B HPEAHPHHTHETO H IICHaTAa
OLIEHH AOCTOBEPHO.
HPEXB'I:pAHHHH OT HAH KbM HHBECTHLIHOHEH HMOT Ce MpaBAT,
H3ITIOA3ZBAHETO, AOKa3aHa Hqpes:

[ ]

MIOA3BaH OT COBCTBEHHKA HMOT;

MATE€PHAAHH 3aITACH;

Kpail Ha ITOA3BAHETO OT COBCTBEHMKA - 3a MIPEXBBPAAHE OT
HHBECTHIIHOHEH HMOT;
HAH

HHBECTHIIHOHEH HMOT;

HMHBeCTHIIHOHHHTE UMOTH ce OLeHSBAT I'TbPBOHAYAAHO I10 II€HA HA
PA3XOAHTE ITO CACAKATA 32 IPHAOOHBaHe chraacHo MCC40).

CAGA ITbPBOHAYAAHOTO IIPpH3HABAHE HHBECTHIIMOHHHUTE HMOTH Cé O]

npraobuBare. OneHsBaT ce 110 HeHa HA TPHACGHBAHe, HAMAAECHA C B
3arybm ot obesnenka.

HMusecrnunonnnre mvoti ce oTmmcear mpu ocobosAaBare /mpa

uHAHCOB AM3HHI/ MAH KOraTo TpaiiHO Ce M3BAAAT OT yrnoTpeba u
O4aKBA HHKAKBA ObAella HKOHOMITYecKa H3aroaa. [pu onpeAeAsiHe

MHBECTHIIHOHEH HMOT ce npuAarat xputepuurte B MCC18 3a npusHal
CTOKH HAM C€ B3CMa ITOA BHHMAaHHE ChOTBETHOTO VKA3AHHE B AOITBAR

3aII0OMBAaHE Ha ITOA3BaHe OT C'T’paHa Ha CO6CTBCHHK3 - 33 IIPEXB]

3arI04YBaHe Ha paspaGomaHe C LIeA HPOA?DKG& - 3a HPCXB'BP

3aITOYBAHE Ha ONEPATHBEH AH3HHI KbM Apyra CTpaHa - 3a npe

DOATHO OBACHIHTE MKOHOMIYECKH
My HAa NPHAOOHBaHE MOMXE A4 ce

CaMO KOrato pma nIpoMAHA B
bPAfIHE OT HHBECTHUIIMOHEH HMMOT B
IAAHE OT HMHBECTHIIHOHEH HMOT B

IIOA3BAH OT COOCTBEHMKa HMOT B

*XBbpAAHE OT MATEPHAAEH 34ITAC B

MPHAODHBaHE, KOATO BKAIOYBA M

MUTAT IO MOAEAA HA II€HATa Ha
CHYIKH HanyrraHH amopmaauﬂn H
A2XOa MAM TIPH BCTBIIBAHE BBB
OT TAXHOTO OCBODOMKAABHE He ce
Ha AaTaTa Ha OCBOOOKAABAHE 3a
BaHE HA MPHXOA OT MPoAKOa Ha
tenrero keM MCC18. MCC17 ce

IIpHAara pu ocBoBoikAaBaHe Hpes BCTBIBAHE BDB (DHHAHCOB AMZHHI HMAH npH npoaaxda ¢ obparteH

AM3HHT.
INeuarGure u sarybure ot mapaxaane or yHoTpeba HAH 0cBOGOKAAB
OTIPEACAAT KATO PA3AHMKA MEKAY HETHHTE ITOCTBIIAEHHA OT OCBOGOKA

AHE OT MHBECTHLIMOHEH HMOT, Ce
\aBaHeTo M BaAaHCcOBaTA CymMa Ha

aKTHBA M Ce NPU3HABAT B Ie4aAbaTa MAHM 3sarybaTa 3a mepmoaa
ocBobGxaaBane, ocsen ako MCC17 He namcksa ApyTO npu npoaaxoa ¢ o

OGe3uenka Ha HHBECTHIIMOHHU HMO

Coraacuo wmsnucksanmara Ha MCC36 kbMm Kpad Ha OTYETHHS IEePHOA ce

A H3BAKAAHE OT ymoTpeba HAH
PaTeH AM3HHL.

IIPABH TIPEHEHKA AAAH

CBLICCTBYBAT MHAHKALIMM, Y€ CTOHHOCTTA HA HHBECTHIIMOHHHTE HMOTH € obesmeHena. B cAy9aii Ha

TAKHBA HHAHKAIIHH Ce M34YHCAABA Bb3CTAHOBHMATA CTOMHOCT HA MHBE
sarybara oT obesreHka.

Hemarepuaanu akrusn

IIpeanpustuero orumTa PA3TPAHHYHMHTE HEMAPHYHH AKTHBH Oe3
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA ONPEAEACHHETO HA HEMAT
npusHasare ¢popmyanpann 8 MCC 38,
Hemateprasen akrus ce npusmasa, ako e BEPOATHO, Y€ MPEAIPHATHETO
HKOHOMIYECKH ITOA3H, KOMTO €A CBBP3aHH C AKTHB M CTOITHOCTTA Ha ai
HAAEHKAHO.
IIbpBOHAYaAHO HeMaTepHAAHHTE AKTHEM Ce OTYITAT IO IleHa Ha NpHAQ

IMHOHHHUTE HMOTH H Ce OITpEAeAd

usnuecka cyberannma  kato

'€PHAAEH AKTHB H KPHTEPHHTE 32

IIIe MTOAYYH OYaKBAHHTE GBACIITH
KTHBA MOXe Aa ObAe ompesesena

OHBaHe.
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“BHUH3ABOA” AA
PHHAHCOB OTYET
3ATOAWHATA 3ABBPIIIBAIIIA HA

31.12.2016

IlenaTa Ha IIPHAOOHBAHE HA OTAECAHO IPHAOOHT HEMAaTEPHAACH AKTHB Ce oNpeAeAs cbraacEo MCC38 u

BKAKOYBA:
“IIOKyITHATA 1LI€HA, BHOCHHTE MHTA H HEBB3CTAHOBUMHTE AAHBLH
OTCTBIKH U pabaTi ce MTPHCIIAAAT;
H

“BCAKAKBH CBBP3AHH PAXOAH 34 ITIOATOTOBKATA HA aKTHBA 34 HECOBOTO O
Uenara #a npusobusane na HEMATepHAACH aKTHB IIPHAOOHUT B 3a
10 CIIPABEAAUBA CTOHHOCT, OCBEH 4KO :

-“Pa3MEHHATA ACHIHOCT HAMA ThPIOBCKA CBHIIHOCT;

HAN

-CIIPABEAAMBATA CTOHHOCT HHTO HA MOAYYEHHA AKTHB, HHTO Ha AAACH
HAAECKAHO.
[puaobumnar axtis ce mamepsa o Tosm Haumm, AOPH 2KO ITPEAI
OTIHIIE AAACHHS AKTHB. AKO IPHAOOHTHAT aKTHB He € OLeHEeH 110 crp
Ha MPHAOGHBaHE ce H3MepBa o GaAaHCOBATA CTOMHOCT HA AAAEHIS 2K
Lenata ma npuaobusane Ha BBTpelIHOCHIA2AEH HEMATEPHAACH aKT
€eGeCTOHHOCT, BKAOUBAIIA CYMATA HA PASXOAMTE HATIPABEHH OT AATAT]
c OTI'OBDPHA 34 H'BPBH ITBT HA KPI/ITEPHHTC 3a MpH3HABAHE.
Hematepmaannre axrusu ce ortamrar caea NPHAOOHBAHETO MO Ire
HATPYITaHATA AMOPTH3ALIMA H HATPYIaHH 3ary6u oT obeslienka.
IpeAnpuATHeTo OlEHABA AAAM MOA€3HHAT KHBOT Ha HeMaTepr
HEOTPAaHIEH I aKO € OTPAHHYEH, IPOABAKUTEAHOCTTA Ha, HAH Gpos
CAMHHIIH, CbCTABAABALLIH TO3H [TOAE3EH JKHBOT.
Hemateprasen aktu ce pasraemaa, kato mmarr HEOTPAHHYEH IIOAE
AHAA3 HA CbOTBETHHTE (DaKTOPH, HE ChIECTBYBA IIPEABHANMO OTPAHH
OFAKBA AKTHBLT A2 FEHEPHPA HETHH NaPHYHM MOTOL 32 MPEAIIPHATHE]
Hemarepmaanure aktuBm ¢ orpanmyen moaesen swmsot ce aMOPTH3H|
HEOTPAHUYEH ITOAE3EH KHBOT He Ce AMOPTH3HPAT.
HematepnasnuTe axtusi xoumto moasexar ma aAMOPTH3AIMA Ce aMOop
CPOKa Ha ONIPEACAEHHA ITIOAC3EH KUBOT.
AMOPTH3ALMATA 3AI109BA, KOTATO AKTHBLT € Ha PA3ITOACKEHHE 32 [TOA3H
M B CBCTOAHHETO, HEOOXOAMMO 34 CIIOCOBHOCTTA My Aa paboru o Ha
AMOPTH3ALHATA CE IPEKPATABA HA TO-PAHHATA OT:
~AATATa, HA KOAITO AKTHEBT € KAACH(HLMPAH KATO ABPKAH 32 MPOA]
ocBoboKAABAHE, KOATO € AbprraHa 3a poaaxda) B ceoTBeTCTBHE ¢ MCA
H
- AATaTa, HA KOATO AKTHBBT € OTITHCAH.
CpeAHuAT MoAeseH KHBOT B TOAHHH 32 OCHOBHHTE IPYIH aMOPTH3HPYeE
CAeABa:

BBPXY ITOKYTIKaTa, T'LPI'OBCKHTE

HAKBAHO H3II0A3BAHE,

MAHA C HCITADHYEH AKTHB Ce H3MeEpBa

HA AKTHB, MOMXKE Aa 6"bAE H3MepeHa

PHATHETO He MOXe He3abaBHO Aa
ABEAAHBA CTOMHOCT, HETOBATA I[€HA

(THB.
B cbraacio MCC38 e merosaTa
A HA KOATO HEME{TCPH&AHHHT aAKTHB

Ha Ha HPI/IAO6PIB€-1HC HaMaA€Ha C

AAC€H AaKTHB € OIrpaHHYEeH HAH

4 IIPOU3BOACTBEHHTE HAH CXOAHH

3€H JKMBOT, KOraTo Ha 0azata Ha

“IEHHE 32 ITEPHOAR, TIpe3 KOITo ce

ro.
paT, a HEMATCPHAAHHTE AKTHBH C

ITH3HPAT 110 AMHEITHHS METOA 3a

JaHE, T.€. KOTaTO TOH € Ha MACTOTO
MHH, O9aKBaH OT PBKOBOACTBOTO.

Oa (MAM BKAIOHCH B TpymaTa 3a
bO 5

MH HEMATEPHAAHH aKTHBH € KAKTO

I'pyna

T'oannu

[Iporpamun nmpoaykru 2

10

Tbproeckn mMapku

OGesnenxa na HeMaTepHAAHN ABATOTPANHY AKTHBH

CeraacHo wusmckBanusra Ha MCC36 KbMm Kpajgd Ha OTYETHHA Iep

ChIIECTBYBAT HHAHKALIHH, 4Ye CTOHHOCTTAa Ha HCMATEPHAAHHTE ABATO

CA.y"-IaI‘:! Ha TAKHMBA HHAHMKALIHH CE€ HM3YHCASBA Bb3CTAHOBHMATA CTOMH(

sarybara oT obesmeHka.

DuHaAHCOBH AKTHBH

HOA Ce MpPaBH IIPELIEHKA AAAH
[PaiiHy akTHBH e obeslenena. B
DCT HA AKTHBHTE M CE€ ONpeAeAs

Ipeanpusriero mpuaara MCC32 i MCC39 IIPH OTYHTAHE HA (DHHAHCOBH AKTHBIL

(DHHaHCOB AKTHB € BCEKH AKTHB KOITO €:
- ﬂaPH‘iHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAITHTAA Ha Apyro HPCAHPI‘I}ITHE;
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“BHH3ABOA?” AA,
O®HUHAHCOB OTUYET
3ATOAVHATA 3ABDBPIIIBAIIIA HA B

= AOFOBOPHO MpaBo:

® A4 Ce IIOAYYAT NAPHYHH CPEACTBA HAH APYT (DHHAHCOB AKTHB

HAHN

)

Ad Ce DA3MEHAT (PHHAHCOBH AKTHBH WAHM (DHMHAHCOBH IT
YCAOBHSL, KOMTO €a MOTEHIMAAHO GAATONPHATHH 32 [IPEATTPH
~AOTOBOP KOHTO Lile 6bAE HAM MOKe A2 BbAe ypeAeH B cobeTBenn n
HA eMHTEHTA U €

OPOJT OT HHCTPYMEHTH HA COBCTBEHNIA KAITHTAA HA IpeAnpH
HAH

AEPHBATHE, KOHTO Ie ©bAe MAM MOme Aa Obae ypeaen u

1.12.2016

T APYTO MPEATTPHSATHE;

HUBH C APYTO NPEANPHATHE IPH
eTo;
VMEHTH Ha COOCTBEHMSA KAITHTAA

HEAEPHBATHB, 34 KOHTO HpeAHpHHTHCTO € HAH MOXKe Aa 6"bAC SAADBAKECHO Ad IIOAYYH IIPOMEHAWB

€3 pasmiHa Ha (DMKCHpPAaHZ CymMa

HapH‘—IHH CPCACTBE[ HAH Apyl" Cl)HHaHCOB AKTHB 34 CbHKCHpaH GPOI‘;I oT CDGCI'BCHHTQ KaIIMTAAOBH

HHCTPYMEHTH Ha HNPEAIIDHATHETO. 3a Tasu HeA HHCTpyMe
TPEAIIPHATHETO HE BKAFOYBAT YIPAKHACMH (DHHAHCOBH H
HHCTPYMEHTH Ha cobersenna KaIltiTaA, KOHTO HaAaraT Ha
TIPEAOCTAaBH HAa APyTa CTPAHA MPOIIOPIIHOHAAEH AfA OT HETH

HTE HA CODCTBEHHA KAITMTAA HAa
YMEHTH, KAaCH(UIIMPAHU KaTo
DEANPHATHETO 32ABANKEHHETO AA
€ aKTHBH HA IPEATIPHATHETO CAMO

IIpH AWKBHAALIHA, HAH HH(_—I'pyMeHTPI, KOHTO Ca AOTOBOPH 3a 6fbA€LL[0 MOAYYABAHE HAH

HpCAOCFQBﬂHE Ha HHCI'PYMCHTH Ha cobCTBEeHHA KarmuTaA Ha apy

CAITPHATHETO.

PHHAHCOBHTE HWHCTPYMEHTH-AKTHBH Ce KA&CHCbHU,’HpaT B CACAHHTE KATETOPHH CbrAACHO H3HCKBAHMATA

Ha MCC 39:

bl PunancosH AKTHBH, OTYHUTAHH I10 CHPEBCAAHBE CTOHHOCT B II@

- ABpPXaH 3a TbpryBaHe (bHHaHCOB AKTHB
= OHpCACACH npH I'bPBOHAYAAHOTO My IIPH3HaBAHE OT I
CIIpaBEAAHBA CTOHHOCT B mevarbaTa HAH 3ary631‘a.

¢  Husectnumn ADBPHKAHHU AO MTAAEHK

® Kpeawtn 1 B3emanuns

L) PuHAHCOBH AKTHBH Ha pasnoAoxeHHe 3a HPOAE}KGa.

Ilpeanpustiero npusmasa dbumancos axrus HAm brHancoB mag
CBCTOAHME, KOraTo H CaMO KOTATO TNPEANPHATHETO CTaBa CTPaH3

HHCTPYMEHTA.

HPH n‘prOHﬁ'—!ﬁAHOTO CH IIPpH3HABAHE CPHHZIHCOBHTC AKTHBH CcC

anbata mAM 3aryBara

IPEATIPHATHETO 34 OTYMTAHE TIO

HB B OTYeTa 3a (PHHAHCOBOTO

1 IIO AOI‘OBOPHHT& yCAOBHA Ha

OTYHUTAT IIO CIIPABEAAHMBATA HM

ﬂOﬁHOU, ITAKOC B cquaf& Ha Q)HHGHCDBH AKTHBH, KOHTO HE€ C€ OTYHTAT IIO CHPaBeAAI/IBa CTOHHOCT B

neqyaabata mAn 3arybaTa, PasXOAHMTE 10 CAGAKATA, KOMTO Ce OTHACHT
H3AABAHETO Ha (DMHAHCOBHSA AKTHB,

CACA IIBPBOHAYAAHOTO IpH3HaBaHe HPGAHPI{HT}IETO OLICHABA qDPIHB.HCG
® Ilo cnpaseasmsa croftnoct
- (PHHAHCOBH AKTHBHM, OTYHTAHH 11O CIIPABEAAHBA CTOIHOCT B rmevaABaT

- (PHHAHCOBH AKTHBH Ha Pa3MOAOKEHH e 32 npoaamxba;

MPSKO KbM ITPHAODHBAHETO HAH

IBHTC AKTHBH KAKTO CAEABA:

A HAH 3ary0ata;

3 H3KAFOYE€HHE Ha HHBECTHLIMH B HHCTPYMEHTH Ha cobcTBeHHA KaAlTUTAA, KOHTO HAMAT KOTHpaHa

[123apHA LI€HA HA AKTHBEH I1a3aP M YMATO CIIPABEAAHMBA CTOHHOCT HE MG
H AEPHBATHBH, KOHTO Ca OOBBP3AHHM C HEKOTHPAHH HHCTPYMEHTH Ha CQ
C€ YPEAAT pe3 NIPEXBbPAAHETO Ha TAKHBA HEKOTHPAHH HHCTPYMEHTH }
OLIEHABAT 1O I1€HA HA IPHAOOHBAHE.

® Ilo amopTH3npana CTOMHOCT ¢ H3MTOA3BAHETO HA METOAA Ha ede

- KPEAHTH H B3eMaHHA,
- HHBECTHIIHH ADPHAHH AO ITAACK;

ITewaaBu i 3ary6u oT puHaHCOBH aKTHBH

PKE A C€ OLIEHH HAAEKAHO, KAKTO
OcrBeHns KanmuTaA HAN TpAGBa Aa
Ha COOCTBEHNSA KAITHTAA, KOHTO CE

*KTUBHHA AHXBEH IIPOLIEHT
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“BITH3ABOA” AA
®HHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA

AKTHBH C€ IIPHU3HABAT KAKTO CAE€ABA:

- ITeuanGa man 3ary6a oT (PHHAHCOB AKTHB MAH (PMHAHCOB ITACHB,

CIPABEAAHBA CTOHHOCT B Ie¥aAbaTa HAM 3aTy0ara, ce MPH3HABA B OTY

- [lewaaBarta mAn 3arydaTa OT HaAMYeEH 3a npoAaxOa (PHHAHCOB AKTE
AOXOA, C H3KAIOYEHNE Ha 3arybuTe oT obesueHka u medasbure U 34

MOMEHTA HA OTMHCBAHe Ha (pumamcosma axkTus. B Tosm momenr

[IPH3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, Ce mpexkaacHduImpa ot
3ary6aTa KaTo KOPEKIIHA OT IIPeKAACH(DHKALIHA.

L

HpHBHﬂBa B OTYETA 32 AOXOAHTE.

[ ]

MAAIIAHE,
o 32 dbuHAHCOBHTE AKTHBH, KOHTO C€ OTYHTAT IO AMOPTH!
3arybaTta OT aKTHBA Ceé IIPH3HABA B OTYETA 3a AOXOAHTE,

(pHHAHCOBHAT ITACHB C€ OTIIHCBA HAH ODe3IIeHABA H YPe3 Npa

IIpeAnpuATHETO OTIIHCBA (DHHAHCOB AKTHB, KOTATO:
®  AOrOBOPHHTE IIPaBA BbPXY NaPHYHHTE MOTOLH OT (PUHAHCOB
HAH
npexBbpAsl (PHHAHCOBHA AKTHB, KOTATO €A MPEXBBPAEHH AOT
I'Iﬂ.pPI‘-IHI/I IIOTOIIH OT CbPIHaHCOBHH AKTHB HAH Ca 3aITa3¢HH
HA ITAPHYHHTE IMOTOLH OT (PMHAHCOBHA AKTHB, HO € ITOETO A
HA MADHYHHA ITOTOITM HA EAHMH HMAH ITOBCHC TTOAYY4TEAH B CIIO

HA YCAOBHATA 32 OTNHCBaHe cbraacHo MCC 39.

VeaoBus 32 oTIIHCBAHE:

TTewanGm 1 3aryGH, KOMTO Bb3HHKBAT OT IIPOMAHATA HA CIIPAE

AMBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHHS KAITHTAA H
IIPH3HABAT B OTHCTA 34 AOXOAHMTC, KOIaTO CC YCTaHOBH IIpaB

31.12.2016

3CAAHBATA CTOHHOCT Ha (bHHaHCOBH

macnc}munpar—: KaTO OTYHTAH IIO
£Ta 3a AOXOAUTE.
1B Ce IIPH3HABA B APYT BCEOOXBAaTEH
ryOHTe OT OOMEHHHTE KyPCOBE AO
HAaTpyrnaHaTa mevaAba HAM 3aryba,
COOCTBEH KAITHTAA B Ie4asbaTa HAK

AI/I}CBaTa, KOATO C€ HM3YHMCAABA C HM3IMOA3BAHE HA METOAA HA| eq)eKI‘HBHHH AHUXBEH HpOL[QHT, ce

A Pa3l’IOAO}KeHHe 3a I'IPOAH.)K63 ce
OTO Ha IIPCANPHATHETO Ad ITOAYYH

spaHa CTOHHOCT, I1e4aAdaTa HAHM
KOraTo (PHHAHCOBHAT AKTHB HAH
11eca Ha AaMOPTH3UPaHE.

A AKTHB Ca M3TEKAH,

'OBOPHHTC HpaBa 32 TTOAYYABAHE HA
AOTOBOPHHTE ITPaBa 33 MOAyUABAHE
(OTOBOPHO 3aADbAMKEHHE 3a ITAAIIaHe
pasymeHHE H TpaHChEPBT OTroBapa

Korarto TNPEAIIPDHATHETO TTPEXBBPAH @HH&HCOB AKTHB, TO OLICHABA CTCIICHTA AO KOATO IIE€ 3ala3H

PHCKOBETE H ITOA3HTE OT CODCTBEHOCTTA BBPXY (DHHAHCOBMS AKTHB:

®  aKO IMPEAIPHATHETO NPEXBbPAM B 3HAYHUTEAHA CTENeH
CODCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, MPEATTPHSTHET]
IIPH3HABA OTAEAHO KATO AKTHMBHM HMAM IIACHBH BCHYKH IIpal
3armaseHu Ipu TpaHcdepa;

AKO IMPEAITPHATHETO 3alla3y B 3HAYHTEAHA CTENECH BCHYKH [

BCHYKH pHCKOBC H TIIOA3H OT
O OTIIHCBA (bPIHaHCOBHH AKTHB H
Ba H 3aADBAKEHHA, Cb3AAACHH HAH

HCKOBE M MOA3H OT CODCTBEHOCTTA

BDPXY Ct)l'iHaHCOBHH AKTHB, HpﬂAHpYIHTHCTO MTPOABAKABA Ad TIPH3HABA Q)I'IHaHCOBHH AKTHB,

AKO NPEANPUATHETO HHTO NPEXBLPAA, HHTO 3aMa3Ba B 3HAY]

ITOA3H OT cOBCTBEHOCTT2 BbPXY (DHHAHCOBHSA AKTHB, ITPEAITP

KOHTPOA BBPXY (PHHAHCOBHA akTuB. B TO3mM cAywaii:

- 4KO TIPEATTPHATHETO HE € 3AMA3MAO KOHTPOA, TO OTIIHCB

OTAEAHO KATO AKTHBH HAH ITACHBH BCHYKH ITPABA M 32ABAKEHHA, Ch3A
- AKO IIPCAIIPHATHETO € 3aI1a3HAOC KOHTPOA, TO IPOABAIKABA A

CTEIeHTa Ha IPOABAMKABAIIOTO MY yJIACTHE BbB (DITHAHCOBHA AKTHB.

IIpu oTiicBaHeTo Ha (PUHAHCOBHA AKTHB PA3AMKATA MEKAY:

a) HeroBaTa GAAAHCOBA CTOHHOCT; M

6) cymara Ha ITOAYYEHOTO BB3HATPAKAEHHE (BKAIOYBAIIO BCH]
BCHYKH IIO€TH HOBH [IACHBH) M BCHYKH HATPYIAHHM IICYAAGH HAH
AHMPEKTHO B COOCTBEHHS KAIIHTAA CE IIPH3HABA B OTYETA 32 AOXOAHTE.

Obesnenka 1 HecsOupaeMocT Ha (PHHAHCOBH AKTHBH
[IpeAnpuATHETO MpEIEeHABA KbM Kpad HA BCEKH OTHETEH ITep
AOKa3aTeACTBA 32 ODe3LIeHKATa Ha (PHHAHCOB AKTHB HAM HA TPYHa OT

HTEAHA CTEII€H BCHYKH PHCKOBC "
HATHETO OIIPCACAA AAAHM € 3AITA3HAO

i (DHHAHCOBHA aKTHB M IPU3HABA
\AA€HH TIpH TpaHCchepa.
\d IIDH3HABA (i)HHaHCOBPIH AKTHB AO

HKH [TOAYYEHH HOBH AKTHBH, MHHYC
3arybH, KOHTO Ca OMAM IIPH3HATH

EOA AAAM Ca HAAMIE OODEKTHBHH

HHAHCOBH AKTHBH.

13




“BITH3ABOA” AA
GOUHAHCOB OTUET

3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

@HHAHCOB AKTHB HAN TPyHa OT (PHHAHCOBH AKTHBH Ce CUMTAT 32 ODe3IEHeHH U Ca Bh3HHKHAAN 3aryom ot
oBesreHKa, KOTATO €4 HAAHIIE ODEKTHBHHM AOKA3ATEACTBA 3a ODE3IIEHKA, NPOH3XOMAAIIH OT EAHO HAH
HoBee CHBHTHS, KOHTO Ca HACTBIIHAM CAEA ITbPBOHAYAAHOTO IIPH3H4BaHe Ha akTHBA (cBOUTHE "3ary6a”)
¥ KOTaTo TOBa ChbHTHE 3aryba (HAM cHONTHA) HMA eeKT BhPXy OuakBaHUTe GHACIIN MAPHYHH NOTOLH
oT (PMHAHCOBHA aKTHB HAH OT IpyraTa pHHAHCOBH AKTHBH, KOHTO MOTAT A2 CE OLIEHAT HAAEKAHO. Moxe
Ad He e BB3MOKHO A2 Ce MAGHTH(DWMIMPA EAHHHYHO, CAMOCTOATEAHO CHOHMTHE, KOETO € IPHYHHHAO
06&3].'[8!—]1{9.']72. HO-CKOpO 06€3I_leHK2Ta MOXKE Aa € np!mm—;cr{a oT OMGIIHHPRHHH ecl)eﬁ'r Ha HAKOAKO
CHOHTHA.
3aryBuTe, KOUTO Ce OYAKBAT B PE3YATAT Ha GbAeitnTe CHONTHA, HE3YBHCHMO OT TAXHATA BEPOATHOCT, HE
ce anSHaBaT.
o Obeserka HA (DHHAHCOBH AKTHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOMHOCT
Ako MMa OBEKTHBHI AOKA3aTEACTBA, Y€ € Bh3HHKHAAA 3ary0a OT OOEBLIEHKA OT KPEAHTH H B3EMAHHA HAH
OT HHBECTHIIHH A’bP}KaHI’I AO TIAAEK, OTYHTAHH IIO aMOPTH3HPAH CI'OI‘:IHO(..—I.', cymMarta Ha 3ar’y6a’ra ce
OlleH#ABA KATO PA3ANKA MEKAY BAAAHCOBATA CTOHOCT HA AKTHBA M HACTOAIIATA CTOHHOCT HA OYAKBAHHTE
GbAELLI MAPHYHH TTOTOUH (C H3KAIOMEHHE Ha OBACLIHNTE KPEAUTHI 3aTyOH, KOHTO He ca BB3HHKHAAH),
AMCKOHTHDAHN C ITHPBOHAYAAHIA echeKTHBEH ANXBEH IPOLEHT 32 (DHHAHCOBHA AKTHB (T. e. epeKTHBHHAT
AMXBEH MPOLIEHT, H3YHCAEH IIPH ITPBOHAYAAHOTO NpH3HABaHE). BasaHcoBaTa CTORHOCT Ha aKTHBA Ce
HAMAAMBA M CyMaTa Ha 3arybara ce mpusHasa B mewasbata HAH 3aryd

e OGesuenka Ha (PHHAHCOBM AKTHBH, OTYHTAHH I10 LIEHA HA IT HAOOHBaHE
Ao uMa OBEKTHBHI AOKA3ATEACTBA, Ue ¢ Bhb3HHKHAAA 3ary0a oT obe3nenKa Ha (PHHAHCOB AKTHB OTYHTAH
mo LeHa Ha TpHAODHMBaHe, cymaTa Ha 3arybata OT ODe3leHKa |Ce OLIEHABA KATO PAa3AMKA MEKAY
BaAAHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB M HACTOSAINATA CTOHHOCT HA OaKBAHHTE GDACIIH NapHHHU
[TOTOLH, AMCKOHTHPAHI C TEKYIIHS MA3aPEH TPOLIEHT Ha BHL3BPBIIAEMOCT 32 MOAOGEH (DHHAHCOB AKTHE.
3arybure ce mpusHaBaT B nedarbata mam 3arybara. Tawmsa sarybm or oDe3lleHKa He ITOAAEKAT HA
BB3CTAHOBSABAHE.

e OBeanenka Ha (PUHAHCOBU AKTHBH Ha PA3IOAOKEHHE 32 IpOAakDa

Korato criaa B CipaBeAAMBaTA CTOMHOCT Ha (DHHAHCOB AKTHB HAa Pa3IIOAOKEHHE 32 npoaax0a e MPU3HAT
AUDEKTHO B CODCIBEHHA KAIHTAA M HMa ODEKTHBHH AOKA3ATEACTBA, H€ AKTHBBT e obesLieHeH,
HATPYNAHATA 3aryba, KOATO € NMPH3HATA B APYT BCEOOXBATEH AOXDA, C€ H3BAKAA OT KaIHTaAd H ce
TNpH3HAaBa B I1e4aAbaTa HAM 3ary0aTa AOpH akO (PMHAHCOBMAT AKTHB HE € OTIIHCAH.

CyMaTa Ha HATPyIaHATA 3aryba, KOATO Ce MPeKAaCH(pULHPA OT COOCTBEH KAIHMTAA B rme4arbaTa MAH
saryBara, e PA3AMKATA MENKAY I[l€HaTa Ha NpHAOOHBaHe (HETHO|OT MOTALICHHA HA TAABHHIATA H
AMOPTH3AIIHA) H TEKYIIATA CIIPABEAAHBA CTOHHOCT, MHHYC 3arybata gt obesrenka Ha (PHHAHCOBHSA AKTUB,
IIPHU3HATA IIPEAH TOBA B Meyaabata nan saryGara.
3ary6u ot obesnenKa, mpU3HATH B MeuarbaTa HAM 3ary0aTa, 32 HHBE(THIINA B HHCTPYMEHT Ha coOcreeHHA
KATHTAA, KAACHDHIIMPAH KATO HA PaslIOAOKEHHE 32 MPOA2XOa, He|Ce Bb3CTAHOBABAT B rme4aAbaTa HAM
sarybara.
3arybu ot obesrieHKa, IPH3HATH B MedarbaTa HAH 3arybata, 3a ABATQB HHCTPYMEHT, KA2CH(HIIHPAH KaTO
HA PA3MOACKEHNE 32 MPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHAT CyMa CE€ IPH3HABA B reqaAbaTa HAH

3aryoara.

IMTapuunu cpeacTBa
[lapiaHITe CPEACTBA BKAIOUBAT IAPHYHM CPEACTBA B Bpoit i GescpPOYHH ACTTO3NTH, CHOTBETHO B ACBA H
BBB BAAYTA.
[TapHYHHTE EKBIUBAACHTH CA KDATKOCPOYHH, BHCOKOAHKBHAHH HHBECTHIIHH, KOHTO €2 ACCHO obpbImaemMu
B KOHKDETHH MAPHHHH CYMH H ChABPKAT HE3HATHTEACH PHCK OT NPOMAHA B CTOHHOCTTA M.

AsiroBe u yuacTus
Bemukn HHBECTHIIHH ITLPBOHAYAAHO Ce IIPH3HABAT ITO METOAA HA IEHA HA rIpHAOGHBaHe/ ceDecTOIHOCT.

MeToA Ha IeHaTa Ha pUACOHBaHe /ceBeCTOMHOCTTa/ € METOA 32 OTUHMTAHE HA AAACHA MHBECTHIA, IIPH
KOHTO HMHBECTHIHATA Ce€ TIPHW3HABA [0 ILIeHa Ha HPHAOGHBQHE / cebecroitHocT/. [TpeanpusTreTo
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“BHH3ABOA” AA
P®HMHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAIIIA HA

IIPH3HABA AOXOAA OT HMHBECTHLIHATA CAHHCTBEHO AO CTEIICHTA, B KOS
HATPYMAHUTE I1€9aAOH HA IPEATPHATHETO, B KOETO € HHBECTHD]

31.12.2016

TO TO ITOAY4YaBa pasnpeAeAeHHd OT
A1HO, BB3HHKHAAM CAEA AATATA Ha

npusobusanero. Ilosywenn pasnpeAcAeHns, HaABMINABAIM Tesw mewanbu, ce PA3TAEKAAT KATO

BB3CTAHOBABAHE Ha HHBCCTHIIMATA H C¢ HPH3HaBaT KATO HaMaAg
/cebecToiiHOCTTa/ Ha MHBECTHIIMATA.
I/IHBECTHL[HITTC B A'bU.[CPHH HpeAITPHHTHH C€ OTYHTAT H HPEAC
/cebecroitHoct/.
HHBCCTHL[HHT‘C B aCOL[I‘IHpﬂHH HPCAHPHHTHH Ce€ OTYHTAT H HPEAJ
/cebecroitnoct/.

I/IH‘BCCI'PILIHHTE KOHTO HE ca macncpnuupaﬂn KaTO ABLUEPHH H aCOl

1O CIPABEAAMBA CTOMHOCT KAACH(DHIIMPAHH KATO (DHHAHCOBH 4KT!
CbraacHo usnckBanugara Ha MCC39. B CAyYAHTE B KOMTO HHBECTHIIH
KOMTO HAMAT KOTHPAHA IMA3APHA LlEHA HA AKTHBEH I1a3ap M YHATO

HHe Ha LIEHATA Ha IPHAOOHBaHe
[ABAT 10 LeHA Ha IIpHAOOHBaHe
CTABAT [10 LI€HA HA IPHAODHBaHe
(IMUPAHH MPEAIIPHATHS CE OTYUTAT
M Ha PasllOAOXKEHHE 32 ITPOAKDa,

€ Ca B KAITHTAAOBH HHC’I‘PYMCHTH,
CHPaBCAA.HBa LIEHa HEC MOXE Aa ce

OTIPEAEAH HAAGKAHO Ce€ OTHHTAT IO IeHa Ha npuAobusane/ cebecroiiBocT.

Mupecrnunm xouro ca xaacuduunpanu 8 cvotsercrsne MCDOS5
BKAIOHEHH B IPyIIa 33 H3BAKAAHE OT yoTpeba, KoATO € KaacuHIHpa
OTYHTAT B CbOTBETCTBHE € To3u MCOO.

KpeanTn, ThproBcku u Apyru szema
Kpeantnre i BsemanmsTa ca HeAepHBATHBHH (DHHAHCOBHM AKTHBH

® Te3u, KOMTO IPEANPUATHETO BB3HAMEPABA A2 IPOAAAE He3203
e OBAAT KAACH(HIMPAHH KATO ABPKAHH 32 THPIYBAHE
ONpEACAS NPH II'BPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTZ
rrevaAbaTa HAM 3ary6aTa;

® Te3H, KOHTO IPCATIPHATHETO OMNPEAeAd KaTo Ha
ITbPBOHAYAAHOTO IIPH3HABAHE;, HAH

pas|

L TE3H, l'IpPI KOHUTO A"bp}KElTCAHT MOMXKE Aa HAMA Bb3MOXKHOCT Aa
LAAATA CH ITbPBOHAYAAHA HHBECTHIIMA, C M3KAIOYEHHE HA C
BAOLIABAHE HA KPEAHTHOTO KAYECTBO M KOMTO Ce KAACHDH
npoAazkOa.

Kato xpeantn u Bsemamma ce kaacuduimpar ¢uHAHCOBH ki
TIPEAOCTABAHE HA CTOKH, YCAYTH, IAPH HAH MTAPHYHI EKBHBAAEHTH/ TH{)
KpeanTnre 11 B3eManHATa, KOHTO ca ¢ PHKCHUPAH MAAEK CE OTYHTAT I10
KpeanTrre 11 B3emannsTa, konTo ca 6es dukcupan masex ce oTanTaT
IIpeanaatenure pasxoAH, KOHTO KACAST CAEABAIM OTHETHH TEPHO,

ITAAIIIAHHSA, KOUTO He ce KOTHPAT HA AKTHBEH Imasap, C H3KAFOYEHHE H4:

ITO ABpP:KaHH 32 MpoAaxba/HAH ca
[Ha KATO ABPIKAHA 3a Mpoaakba/ ce

HHAA
ukcnparn  nAM onpesesemu

IBHO HAH B OAH3KO ObAeIe, KOHTO

H Te3H, KOMTO NIPEANPHATHETO

IHH TI0 CIIPABEAANBA CTOHHOCT B

TOAOKEHHMEe 3a nposaxda IpH
BB3CTAHOBH B 3HAYHTEAHA CTEIlEH
Ay9aHTe, IIPH KOWTO MPHYHHATA €

[LIHPAT KATO HA PAa3MOAOXKEHHE 3a

[MBH BB3HHKHAAH OT AHMPEKTHO
TOBCKH B3€MaHHA H KPEAHTH/ .
AMOPTH3HMPAHATA MM CTOIHOCT.
o cebecToiHOCT.

AH Ce TIPEACTABAT KATO aBAHCOBO

TIIPEBEACHH CYMH HAa AOCTABYHIIM H Ce BKAIOYBAT B TBPTOBCKHTE B3€MaHH1.

Aanblu 32 BL3CTAHOBABAHE
AaubuuTe 3a BB3CTAHOBABAHE He IIPOM3THYAT OT AOTOBOPHH B3aHMO
B KATETOPHHUTE (DHMHAHCOBH aKTHBU. T'e BKAFOYBAT:
-CymuTe HAa BL3CTAHOBUMHTE AAHBIM BBPXY AOXOAA BBB BPB3KA C

321"}(63. 3a IIEPHOAA U ITAATEHH CYMH 32 TEKYIIl U IIPEAXOAEH IMEPHOA mpe

-CymuTe Ha AAHBYEH KDEAHT 32 BHb3CTAHOBABAHE H TPHXBAIIIAHE CACA K
HI CYMH 32 TEKYII H IIPEAXOACH MIEPHOA TIPEBHINABAIIN ABAKHMHTE CY]
Texymure AAHbYHH AKTHBY 33 TEKYIIHA U IPEAXOAHH ITEPHOAH CE OLI¢
Aa ObAe BB3CTAHOBEHA OT AAHBYHHTE OPIaHH IPH IMPHAATAHE HA AAH

DTHOLIEHMS, He Ce KAACH(HIMpPAT

obAaraemata meuanba/AarbpuHaTa
*BHIIIABAIIIN ABAJKHMHTE CYMH.

pas HA OTYETHHA IIEPHOA U ITAATe-
MH 32 ADYTH AAHBLIH.

PHABAT IO CYMATA, KOATO CE OYaKBa
IBYHH CTABKH H AAHDBYHH 3aKOHH,

AEI:ICTBQLU;H HAH OYAaKBAHH AAd BAAI3AT B CHAQ KbM Kpas Ha OTYCTHHA HCP‘P‘IOA.

MartepnasHu 3anacu

IIpeanpusriero npuaara MCC 2 3a otanTaHe Ha MaTepHAAHHTE 3arTact

I\fIaTCpHaAHH 3armacH ca aKTHBH.

-ABPKAHHU 32 TPOAAKDA B OOMHYANHNA XOA HA CTOMAHCKATA AelTHOCT /T
-I—IaMHPﬂ.U’_{H ceB npouec Ha HPOI’I:&BOAC['BO 3a Takabpa HPOAEI.}K63 /HCS‘&B”

'OKH, IIPOAYKLIA/ 3
bPLLIEHO IIPOH3BOACTBO/ ;

15




“BHUH3ABOA” AA
P®HHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAILIA HA

31.12.2016

-MaT€EPHAAHH 3aITIaCH, KOHUTO ce H3paxoABaT B IIPOH3BOACTBEHHA nponec HAH npu HPEAOC'I‘B.BHHC Ha

ycAyTH /MaTepHaAH, CypOBHHMN/.

MaTepPIﬂAHPITC 3arTacM Ce€ OLEHABAT II0 TTO-HHCKATa OT CCGCCTOI‘"’HOC['I'Q. HAH

CTOIHOCT.

CebecroitnocTra Ha MaTepHAAHHTe 3amacH MIPEACTABASIBA CYMATA OT
npepaboTkata, KaKTO M ADYTH DA3XOAH, HAIPABEHH BB BPB3KA g
CBCTOSIHHE H MECTOITOAOKEHHE.,
paSXOAHTe 10 BQI{YHYEaHC Ha MATEPHAAHHTE 3aIIaCH BKAIOYBAT ITOKYIIX
HEBB3CTAHOBHMH AAHDITH, TpaHCIIOpTHHTC PEI.SXOAH " AP., KOHUTO AH
NPHAOOHBAHETO HA CTOKHTE, MATEDPHAAMTE H YCAYTHTE. Tbprosekure
KOMITOHEHTH Ce MPHCIAAAT IIPH OIPEACAAHE Ha IIOKYITHATA CTONHOCT.
Pasxoanre 32 mpepaborka BKAIOWBAT mpekn pasxoAM H cucTeMAT
IIPOMEHANBH ODILH PAa3XOAH, KOHTO C€ IPaBAT IIPH IpepaboTBaHe Ha 3
IIpomenAuBHTE OGITH PA3XOAM Ce PasIPeAeAsT 3a BCAka IIPOH3BEAE]
M3ITO3BAHE Ha IIPOH3BOACTBEHHTE MOITHOCTH.

[locrosnnnTe obmm pasxoam ce pasmpeseast xpm cebecroitnoct

HOPMAAHHA KAIAIIUTET HA ITPOM3BOACTBEHHTE MOLIHOCTH.
Koangectsoro obmu nocrosumun PA3XOAH, KOHTO OTTOBAPAT HA Pa3AH
M AOCTHTHATHA KAMTALIHTET Ce IIPH3HABAT 32 PA3XOAH 32 IEPHOAR B KOITl
Apyru pasxoan ce BKAIOUBAT B cebecToffHOCTTa Ha MATEPHAAHHTE 3214
Ca HAIIPABEHH BBB BPb3KA C AOBEKAAHETO HA MATEPHAAHHTE 3AITACH AO

HECTHATa peazmsyema

BCHYKH pHSXOAI/I IIO 3aKyITyBAHETO,

AOCTABAHETO HM AQ CEramnrHoTo

HaTa LI€HA, BHOCHHTE MHTa M Apyru
IPEKTHO MOTAT A2 C€ OTHECAT KbM
OTCTBIIKH PabaTH H Ap. OAOOHH

TMHO HAaYHCAABAHH ITOCTOAHHH H
daTepHﬂ.AHTe B T'OTOBa HPO,A.YKJ.IHH.
Ha CAMHHIIA Ha Dasa Ha pEAAHOTO

Ta Ha IIPOAYKIHATA Ha Dasa Ha

KaTa MEKAY HOPMAAHHA KaMTAIIUTET
O Te Bh3HMKBAT.

CH CAMO AOTOAKOBA, AOKOAKOTO Te
HACTOAIOTO HM MECTOIIOAOKEHHE

H CbCTOSAHHE.
B orpannuenn CAy9aH PasXOAH IIO TOA3BAHH KPEAHTH, KOMTO Ca OI]]
3a€MH, C€ BKAIOYBAT B CTOMHOCTTA HA MATEPHAAHHTE 3aITACH.
Pa3xoAn KOMTO He ce BKAIOUBAT B ceBecTOHOCTTA Ha TIPOH3BEAEHATA
PA3XOAH 34 IIEPHOAA B KOHTO €a Bb3HHKHAAH CA:
-KOAHMHECTBA MATEPHAAH, TPYA H APYTH MPOH3BOACTBEHH Pa3XOAU M3BB]
-Pa3XOAHM 32 ChbXPAHEHHE B CKAQA.
-8AMHHHCTPATHBHH PA3XOAH.
-pasxoAH 1o mpoaaxOuTe.

peaeaern B8 MCC 23 Pasxoau no
HPOAYKI_[HH H Cce HpHSHaBaT KaTo

{ HOpPMaAHHTE TPaHHIIH.

CebecroiiHocT npn npesocTassme Ha YCAYTH
AOTOAKOBA, AOKOAKOTO NpH MPeAOCTABAHETO Ha YCAYTH Ce ITOA3Ba)
BKAIOUBAT B cebectoifHocTa Ha yeayrute. CebectoiiHocTa ce cherom
APYTHTE DA3XOAH 32 ICPCOHAAA, 32€T B MPEAOCTABAHETO HA YCAYTH
H3ITBAHABAINN HAA3OPHA ACHHOCT, M CHOTBETHATA YACT OT obmIHTe |
Pa3sXOAH, CBBP3aHH C NPOAWKOHTE M OBLIMS AAMHHHCTDATHBEH IT¢
TPH3HABAT 32 PA3XOAU B ITEPHOAR, B KOHTO 4 BB3HHKHAAH.
IMotpebaennero na MaTeprasHH 3amacu ce orenssa 1o CPEAHO IIpeTerA

I MATEPHAAHHM 3aITacH, TO Te ce
TAABHO OT Pa3XOAMTE 3a TPYA M
ITa, BKAIOUYHTEAHO CAYIKHTEAHTE,
DA3XOAM 32 TAX. TPYABT H ApyTH
’PCOHAA, HE Ce BKAIOYBAT, a ce

€Ha CTOHHOCT.

CeBecToffHOCTTA HA MATEPHAAHHTE 3AITACH MOKE AA HE € Bh3CTAHOBHMA, B CAYHaH 4e Te Ca ITOBPEACHH
HAH €4 AAOCTHO HAH YaCTHYHO MOPAAHO OCTAPEAH, HAHM aKO HMA CITAA B IIPOAXKHHTE MM eHH. ChIo
TaKa CeGECTONHOCTTA HA MATEPHAAHMTE 3aIIACH MOKE AA HE GbAE BHICTAHOBIMA, AKO IPHOAH3HTEAHO
OHPCACACHHTE PA3XOAH 32 3aBBPINBAHE HAH NPHOAH3IHTEAHO OIPEAEAEHHTE PA3XOAH, KOHTO IIe HbAaT
HaNpaBeHH 32 OCBINECTBABAHE HA MPOAWKOATA, Ca ce yBeAHInAH. MaTepHaAHITe 3a11acH ce HAMAAABAT AO
HETHATA PEAAH3YeMa CTOHHOCT Ha GasaTa Ha otAeann nosunmn. [lpu Hakon obcrosTeAcTsa oBade Moxke
Aa GbAE IOAXOAAIIIO A2 C€ IPYIIMPAT CXOAHH MAH CBBP3aHH ITO3HIIHH.
KbM Bceknm cAeABamn mepmoA ce mpam HOBa OLEHKA HA HeTHaTA
YCAOBHATA, AOBEAH AO CHHKABAHC HA MATEPHAAHHMTE 3aITACH IIOA TA3
HAAHMLIE HAH KOTATO HMa ACHO AOKA3ATEACTBO 3a YBEAHYEHHE B HETHJ
NPOMAHA B MKOHOMHYECKHTe OOCTOATEACTBA, CyMATa HA Obe3IIeHKATA
GaraHcOBa cyma e mo-mucKata oT ceBecroifHOCTTA H MPEPasTACAAHA
BB3CTaHOBABAHETO € OTPAHHMYEHO AO CYMATa HA ITPBOHAYAAHATA OBE3LIS

peaaunsyema crofiHoct. Korato
fHATA CeDecTOMHOCT, Bede He ca
ITa peaAmsyeMa CTOHHOCT 3apaAu
te BB3CTAHOBABA TAKA, 4€ HOBATA
ra HETHA peaAHsyeMa CTOHHOCT.
PHKA.
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“BHTH3ABOA” AA
©®HHAHCOB OTUYET
3ATOAVIHATA 3ABBPIIIBAIIIA HA |

Ilpu nmpoaamba Ha MaTeprasny 3amacy, Gararcorara CyMa Ha Te3H Ma]
PA3XOA 1Ipes MEPHOAR, NPE3 KOMTO CHOTBETHHAT IIPHXOA € TPH3HA
MaTEPHAAHHTE 3AMACH AO HETHATA MM PEAAH3yeMa CTOIHOCT, KAKTO
3ariacH ce HPHSH.’:[BHT KaTo PB.SXOAPI 3a IIEpHOAA Ha OGCSHCHKaTa M
Cymata Ha €BEHTYaAHOTO OBpATHO BB3ICTAHOBABAHE HA CTONHOCTTA
3aracH, BL3HUKHAAA B PESYATAT Ha YBEAHYEHHETO HA HETHATA PEAAH:
HAMaAfBAHE HA CyMAaTa HA TPH3HATHTE PASXOAM 31 MATEDHAAHH 34
Bb3CTAHOBABAHETO € Bb3HHKHAAO.

Hisxon matepuasmm samacn Morat aa 6bAaT OTHeCEHH MO CMeTKHTE
MRTEPHHAHH 3arracH, KOMTO C€ H3ITOA3BAT KATO KOMITOHEHT Ha Cb3A
COBCTBEHH HMOTH, CHOPBHKEHHA M obopyasane. MaTtepuasuuTe 3ang
IIPH3HABAT 32 PA3XOA B MMPOADBAKCHHIE IOAE3HUS KHBOT HA AKTHEA,

AKTHBH ABPKaHH 32 IpoAasGa
Karo akrtuen anpann sa npoaaba ceraacao MCOO 5 ce KAaacud
GarancoBa CTOHHOCT e GbAe BB3CTAHOBEHA [TO-CKOPO 9PEe3 CAeAl
IPOABANKABALIA YIIOTPeDa.
AKTHBHTE ABPAKAHH 32 TPOAaADR Ce OLEHABAT 1O MO-HICKATA (
CIIPABEAAHBATA MM CTOHHOCT HAMAACHA C PA3XOAHTE 32 IPOAAKGATA.
daryba ot ofesuenka ce npmsHaBa mpH BCAKO IILPBOHAYAAHO ¥
CTOMHOCTTA Ha AKTHBH ABP/KAHH 32 TTPOAXKDA.
[leuarba ot mocaeasamo yBeamnsernie Ha cripaBeasmsu CTOMHOCTH, Ha
Ha AKTHBH ABPHKAHH 32 NPOAwkDA ce NMpH3HABA A0 pasmepa Ha Of
HauHcAeHa nTpeAn, cbraacHo MCC36 n MC®QOS5.

CoGcTBen xanuTaa
CoOCTBEeHHAT KAITHTAA Ha IIPEAIIPHATHETO CE ChCTOH OT:
OcHoBeH KanTUTAA BKAFOYBALL :

L4 PCI‘HCTpHpaH KAImTHTaA —HPCACTaBEH M0 HOMHHAAHA CTOHHOC]

perucTpars
Axo npeanpusTHeTO  mpHAOGHE IIOBTOPHO CBOH HHCTPYMEHTH
MHCTPYMEHTH (H3KYIeHH COGCTBEHH aKIMH) Ce MPHCIAAAT OT COBCTE
HUTO mevarba, HuTO 3aryba OT mokymkata, npoawkbata, EMHTH]
HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA IIPEANPHATHETO. TakmBa of
ObAAT IPHAOGHTH M ABPXKAHH OT HPEANPHUATHETO HAH OT ADYTH YAeH
[IraTeHOTO MAM TNOAYYEHOTO Bb3HATPAKAEHIHE Ce [PU3HABA AH

Ilpn mspasamero mam npuaoGuBameTo Ha cBOH HHCTPYMEHTH Ha Cob{
IpaBH PAasAHMHH PasXOAH. Tesn pasxoan oBmuaiino BKAIOUBAT pernc

H3IIAATEHH CY1? Ha INpaBHH, CHETOBOAHH H A npo@MeCHOHAAHH
YMH .

51.12.2016

FEPHaAHII 3anacH ce IIpH3HAaBa KaTo
r. Cymata Ha Beska obesreHka Ha

H BCHYKH 3aTyOH OT MATepHAAHM

\H Ha Bb3HHUKBAHETO HA 34ryOHTE.
Ha oDe3leHKATA HA MaTEPHAAHHTE
}yeMa CTOIHOCT, Ce IPH3HABA KATO
TaCH IIpe3 IePHUOAA, Ipe3 KOHTO

Ha APYTH aKTHBH, KATO HaIpHMep
AACHHTE OT CaMOTO MPEeAIPHATHE
ICH, OTHECEHH KbM APYI‘ AKTHB, C¢

m_mpa'r HE’I‘CKYU.[H AKTHBH, YHATO
k4 32 IPOAAKDA OTKOAKOTO upes

)T DAAAHCOBATA MM CTOHHOCT H
[AM IIOCAEABAIIIO HAMAACHHE Ha

MAACHH C PA3XOAHTE 32 IIpoAakDa
)E3LEHKATA HA CbOTBETHHA AKTHB

I CbrAACHO ChAEOHO pelleHHE 3a

Ha COOCTBEHMA KAITHTAA, Te3H
seHna karmtaA. He ce npusnasa
DAHETO HAH ODE3CHABAHETO Ha
IPATHO HM3KYIIEHH AKIIHH MOTAT Aa
OBE¢ Ha KOHCOAMAHMPAaHATa IPyIIa.
)EKTHO B CODCTBEHHA KAITHTAA.

CTBEHMSA KAITHTAA IIPEATTPHATHETO
TPALIMA M APYTH 3aKOHOBH TaKCH,
KOHCYATAHTH M APYIM MOAOOHH.

an KaIITHTAAOBA CAEAKA Pa3XOAHTE IO CAEAKATA CE€ OTYMTAT CYETOBOAHO KATO HAMAAEHHE HA COOCTBEHHUSA

KAITUTAA (HETHO OT BCHYKH CBBP3aHH IIpedbepeHIIHH 32 AAHDBK BBPXY Af
AOITBAHHTEAHH Pa3XOAH, IIPAKO CBBP3AHM C KAIIMTAAOBA CAEAKA, KOIT(
n3bernaTy. PasXoAHTE IO KAITHTAAOBA CAEAKA, KOATO € M30CTaBEeHa, Ce I]

Pesepsu BrArOUBamm:
L]

MC®O u npuaaraHaTa C4eTOBOAHA ITOAHTHKA;

Tbproecknsa sakon ma PBbArapus i yupeanteAns akr Ha peA

PHHAHCOB PE3YATAT BKAFOYBAILL

Hepasnpeaeaena kbM kpast Ha OTYETHHA IEPHOA HATPYIaHA Medanba ot

Peseps oT mocaeapamnn ouenkn — hOpPMHPAH 110 H3HCKBAHI
OOCwy pesepen — obpasyaHn OT pasnpeseAeHise Ha eda

Apyru pesepsu — 0Gpasysann o perrenne Ha cOBCTBeHHIITE

DXOAHTE) AO CTEIEHTA, B KOATO Ca
D B IIPOTHBEH CAy4ail 6uxa GHAM
PH3HABAT KATO Pa3XOA.

[AATA 32 OTYHUTAHE YCTaHOBEHH B

AD2 CBrAACHO M3MCKBAHHATA HAa
NPHATHETO.

4 KalThTaAa

IIPEAXOAHH ITEPHOAM.
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“BHUH3ABOA” AA
®HMHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2016

HCHOKPHTH KBbM Kpaﬁ Ha OTYCTHHA HCPI/IOA HanYHaHa 3ary63 L3 & ﬂPeAKOAHH HEPHOAH.
[Tewarba/3aryba ot meproaa.

Texylm 1 HeTeKyIM MacHBI
IacuB ce xaacudupa kato TEKYIL, KOTATO OTTOBAPA Ha HAKOH OT CAGAHHTE KPUTEPHH:
® OYAKBA AQ YPEAH NTACHBA B CBOA HOPMAACH OIIEPATUBEH LIHKBA;
®  ABDIKH NACHBA IIPEAHMHO C LICA THPIYBAHE;
® TaCHBBT CAEABA Aa ObAE YPEACH B PAMKUTE HA ABAHAAECET Mecela CA€A Kpasi Ha OTYETHHSA
MTEPHOA;
HAH

L IIPEATIDHATHETO HAMA 663yCAOBHO IIpaBo Aa OTCPO‘-IBa YPeXAAHETO Ha I1aCHBa 32 IIEPHOA HaH-
MAaAKO ABAHAAECET MECELIA CAEA KpasA Ha OTYE€THHA IIEPHOA.

ITacue ce kaacimuIpa KaTo HeTexyIw, aKo He OTTOBApsl HA KPHTEPHHTE 32 KAACH(DHITHPAHE KATO TEKYLIL.

Ilacus ce xkaacucprmpa xaTo Tekyur, KOraTo cAeABa Aa ce YPCAH B PAMKHTE Ha ABAHAAECET MECella OT

KPas HA OTYETHHUSA ITEPHOA, AOPH AKO:
® [ITBPBOHAYAAHHAT CPOK € BHA 32 ITEDHOA [TO-ABABT OT ABAHAAEQET MECELa; 1

® CACA Kpas Ha OTYETHHA IEPHOA H NPeAH (DHHAHCOBHTE OTYETH Aa Ca 0AODpeHH 32 IyBAnKyBaHe

€ CKAFOYEHO CIIOPa3yMeHHE 32 pePHHAHCHPAHE HAHM 32 HOB IOTACHTEAEH ITAAH HA ABATOCPOYHA
6a3a.

PuHAHCOBH NACHBH

Ilpeanpusariero npuaara MCC32 u MCC39 IIPH OTYHTAHE HA (PHHAHCOBH MACHBH.

DHHAHCOB IMACHB € BCEKH ITACHB KOIITO e :
® AOTOBOPHO 3aABAMKEHHE :

- A CE IPEAOCTABAT MAPHYHH CPEACTBA HAH APYT (PHHAHCOB AKTHB HA APYTO IPEAIIPHATHE;

HAH

- A2 ce pasMeHAT (PHHAHCOBH AKTHBM HAHM (DHHAHCOBH MacHBH C APYTO NpEANPHATHE HOPH

YCAOBHA, KOMTO Ca [IOTEHITHAAHO HEOAATONPHATHH 33 IIPEAIPHATHETO;
HAH

® AOroBOp, KOMTO wie GbAe MAM MOXKe A2 GbAE YPEACH B MHCTPYMEHTH Ha COBCTBEHMA KATHTAA HA
HPEAIPUSATHETO H €:
= HEACPHBATHB, 32 KOHTO MNPEATIPHATHETO € HAH MOXKe Al
NPOMEHAHB OPOI HHCTPYMEHTH HA COBCTBEHMSA CH KAITHTAA;
HAH

'BAC 3AADBAKEHO Aad TIIPEAOCTABH

" ACDHBATHB, KOHTO e ObAe MAH MOKe A2 ObAe ypeAeH 4PE3 pasmaHa Ha ukcupana cyma
TAPHIHH CPEACTBA HAH APYT (puHAHCOB akTHB 3a uKcHpan 6Poit HHCTPYMEHTH Ha COBCTBEHHSA
KaITMTaA HAa [PEANDHATHETO. 3a Ta3M LEA HHCTPYMEHTHTE Ha CODCTBEHHA KAMHMTAA Ha
MPEANPHATHETO HE BKAIOYBAT BB3BPbILACMH (DHHAHCOBH MHCTPYMEHTH, KAACHMHIMPAHH KATO
HHCTPYMEHTH Ha CODCTBEHHA KAIIHTAA, KOHTO HAAATAT Ha CATIPHATHETO 3AABAKEHHETO A
TIPEAOCTABH HA APYTa CTPaHa NPONOPIHMOHAAEH AA OT HETHHTE AKTHBH HA IPEATIPHATHETO CAMO
TpH ANKBHAALWMSA, HAH HHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a GBA€IO NOAyuaBaHe HAH
TIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHMA KAIIMTAA HA IPEAIIPUATHETO.

DHHAHCOBHTE HHCTPYMEHTH-TACHBH Ce KAACH(HIIPAT B CAEAHHTE K
Ha MCC 39:

¢ QuHAHCOBH ITACHBH, OTYUTAHH IO CIIPABEAAHBA CTOIMHOCT B ITeYarbaTa HAH 3arybara:

- KAACHHUIIMPAHH KATO ABPKAH 32 ThPIYBAHE

- HpH MBPBOHAYAAHOTO My MPH3HABAHE CE ONPEAGAS OT IJPCANIPHATHETO 32 OTYHTAHE IO

CHPABEAANBA CTOHHOCT B revaAbaTa HAH 3arybara

CrOPHH CBbIAACHO HM3HCKBAHHUATA

® QuHAHCOBH [TACHBH, OTYHTAHH IO AMOPTH3HPAHA CTONHOCT
©HHAHCOBH IMACHBH Ce NPH3HABAT B OTHYETa 32 (PHHAHCOBOTO CHCTOAHIE, KOTATO NPEAIPHATHETO CTAHE
CTPaHa [10 AOTOBOPHHTE YCAOBMSA HA HHCTPYMEHTA.
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“BIMTH3ABOA” AA
GOHMHAHCOB OTUET
3ATOAHNHATA 3ABBPIIBAIIIA HA

HPH II'bPBOHAYAAHOTO MIPpHU3HABAHC Ct)HHaHCOBHTC ITACHBH Ce€ OTYHT]
ITAKOC B Cz\y‘-lﬂi"l HA CbHHﬁHCOBH ITACHBH, KOUTO HE CE€ OTYHUTAT ITO CJ
HAH 32.1'}763.'172., pa:’.xome IIO CAEAKATAa, KOUTO C€ OTHACAT HPHKO KbM I]

(pHHAHCOBHA ITACHB.

IlocaeaBartia oreHka Ha (PHHAHCOBH ITACHBH

ITo crpaBeaanBa croitHOCT

-(hHHAHCOBH [TACHBH, OTYHTAHH I10 CIPABEAANBA CTOHHOCT B

C M3KAROUYEHME HA MTACHBUTE - AEPHUBATHBH, KOUTO ca 0OBBR

31.12.2016

IT IIO0 CITPABEAAMBATA HM CTOHHOCT,
IpaBEAAMBA CTOMHOCT B ITeyaAbaTa
IPHACOHBAHETO HAH H3AABAHETO HA

freqarbaTa HAH 3arybaTa;

3aHH C HEKOTHPAaH HHCTPYMEHT Ha

cOOCTBEHHA KAITHTAA U ’I‘pﬂ6Ba Ad ce YPEAHT upe3 IMPEXBBPAAHETO HA HEKOTHPAH MHCTPYMEHT Ha

coBCTBeHMs KATMTAA, YUATO CIIPABEAAMBA CTOHHOCT HE MOMKS

OTYHTAT I10 LIEHA Ha HPI/IAO6H‘B&HG;
L]

-BCHYKH OCTaHAaAH q)HHﬂHCOBPI ITACHBH

[TeuarGu u 3arybu oT PHUHAHCOBH MACHBH C€ IPH3HABAT:

e Ilevaabu u sarybu or ¢uHaHCOBH macHBH, KaacHgHUIPa

ITo AMOPTH3HPAHA CTOHHOCT C M3IIOA3BAHETO HAa METOAA H

2 AA Ce OLIEHH HAAeKAHO, KOHTO ce

a edpeKTHBHHA AMXBEH MPOIIEHT

KaTO OTYHTAHH IIO CIIPABCAAHBA

CTOHHOCT B ITedyaAbaTa mAn 3ary6a‘ra, Ce€ IMPH3HABAT B OTHETA 34 AOXOAHTE,

ce [IPH3HABA B OTYETA 32 AOXOAHTE, KOIATO ¢puHaHCOBHA MAC
AMOPTU3HPAHE;

ITewanbara nan sar‘yGaTa oT ClL)HHaHCOBH ITIACHBH KOHTO C€ OTYUHTAT IIO aMOPTHBHPaHa CTOHHOCT

Ce OTIIHCBA H YPE3 NpoLcCa HA

IIpeAnpuATHETO OTMICBA (PHHAHCOB MACHB (HAH YaCT OT (PHHAHCOBHSA I1ACKB) , KOTATO TOMl € IOraceH -

T. €. KOrato
H3TEKDBA.
HPH OTITHCBAHE Ha (pHHaHCOB IMacHB pa3AHKaTa MEKAY BaraHCOBATA

3aADAKEHHETO, OIIPECACACHO B AOI‘OBOPH. € OTITAAHANO, AHYAHPAHO HAH CPOK’bT My €

OIHOCT HA (PMHAHCOB MACHB (MAH

HA YaCT OT (PMHAHCOB IIACHB), KOHTO € NPEKPaTeH MAHM NPEXBbPAGH HA TPETA CTpaHa M I[IAATEHOTO

Bb3HATPAKACHHE, BKAOYTHTCAHO INPEXBbPACHHTC H IIOCTH HeImapHYiH
OTYeTa 34 AOXOAHTE.

THProBCKH U APVTH 3aABAYKEHHA B
y
KpeAHTH, TBPIOBCKH 11 APYTH 3aABAKEHHMA ca (PHHAHCOBH IIaCHBH B

Ha CTOKH, YCAYTH, MAPDH HAH ITAPHYHH €KBHBAACHTH OT KPEAHTOPH.

CAEA lT'prOHa‘-{ﬂ.AHOTO ITpPH3HAaBaHe KPEAHTHTE H TBPIrOBCKHTE 3aAl

ITAAEK Ce OTYMTAT I1O OLIEHEHATA ITPH l'IpHAOSHBaHCTO HM CTOHHOCT.
KPCAHTHTE " 3AADBAKCHHATA, KOHUTO Ca C (i)HKCHpaH MaAEK CE OTUHTAT

AaHBYHH 3aABAKEHHA
TexymnTe AAHBYHHI 3AABAMKEHHS HA IIPEATIPHUATHETO HE IMPOU3THYAT
HE ce KAaCH(HIHPAT KaTo (PHHAHCOBH ITacHBH. Te BrArousaT:
- TeKyIIHAT AAHBK BBPXY AOXOAA 32 TEKYLIHA U MPEAXOAHH ITEPHOAN
Ta, AO KOSTO He e ITAATeH.
- TexyIuu 3aAbAKEHHA 32 AAHBIH CbIAACHO APYIH AAHBYHH 3aKOHH.
TexylmnTe AAHBYHH TACHBH 32 TEKYLUHA H IPEAXOAHH ITEPHOAH CE O}

AKTHBH W ITaCHBH, CC ITPH3HAaBa B

)EAHMTH
SHIIKHAAH OT AMPEKTHO MTOAYYaBaHe

bAKEHHA, KOUTO ca Oe3 pukcHpan

M0 AMOPTH3UPAHATA HM CTOHMHOCT.

OT AOTOBOPHH B3aHMOOTHOIIEHNA M

Ce IMpH3HaBa KaTO ITaCHB AO CTCIICH-

[[CHABAT ITO CyMaTa, KOATO CE€ OYaKBa

A2 ObAe TTAATEHA HA AAHBYHHTE OpraHy npu NpHUAATaHE HA AAHDYHH CTABKH H AdaHDYHH 3aKOHH, ACI:‘ICI"

Balll{ KbM Kpafd Ha OTHETHHA TIEPHOA.

Be3Bb3Me3AHH CPEACTBA IPEAOCTABEHH OT|
Bespbamesann CpeACTBa IIPEAOCTABCHH OT ABbpiKaBaTa CbrAaCHO
/TIPABHTEACTBOTO, ABPAKABHHMTE ATEHIMM H ApP. IIOAODHH OpraHi
HAIIMOHAAHH HAH MQ}KAYHHPOAHH/ ITOA CpOpl\iﬂ.Ta Ha I'IPCXB'IDPAHHC
3aMAHA HA MHHAAO HAH OBAEIIO CHOTBETCTBHE C ONPEAEACHH YCAOBH
AeitHoCTH Ha npeAnpusTHero. Te makatousar ¢opMH Ha TpaBuTE!

ABPIKaBaTa

MCC20 ca moMoI OT ABPHKABATA
I, KOMTO MOTaT Aa ObAAT MECTHH,
Ha PECypPCcH KbM IIPEANPHATHETO B
(1 110 OTHOIIIEHHE HA ONePATHBHHUTE
ACTBEHA ITOMOII, KOMTO HE MOTAT B

PAMKHTE HA PasyMHOTO A2 OBAAT OCTOHHOCTEHH M CACAKH C ABPIKABATA, KOHTO HE MOTAT Ad Opaat

pasrpaHHYeHH OT HOPMAAHHTE TBhPIrOBCKH CAEAKH Ha IIPEANIPHATHETO.
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“BIMTH3ABOA” AA
OITHAHCOB OTUET

3ATOAHMHATA 3ABBPIIIBAIIIA HA

BespbamesAHu cpeAcTsa, CBBP3AHH C aKTHBH, ca Ge3BBIME3AHH Cpe

31.12.2016

\CTBAa HPCAOC’I"QBGHH oT A%P}KaBaTa,

YHETO OCHOBHO YCAOBI/IC €, Y€ NPEANNPHATHETO, OTTOBAPAIIIO HA YCAOBHATA 34 ITOAYYAaBaHCTO MM CACABA Ad

3aKyIIH, Cb3AAAE HAH IO APYT HAYHH Ad IPHAOOHE ABATOTPAiHH AKTH

Bespbamesann cpeAcTBa cBBP3aHH € IPHXOAH, ca DE3BBIMESAHH Cpe
PA3AMYHH OT OHE3M CBBbP3aHH C AKTHBH.

BCSB'I:SMESAHH CPCA(..—I'Ba HPGAOCFaBCHH oT A’bP}KaBaTa ce l'IPeACTaBﬂT
KOHTO C€ IIDH3HABAT HAa IIPHXO0A CHCTEMATHYHO H PalHOHAAHO 32 Cp

Bespbamesann cpeAcTBa mpeAOCTaBEHN OT ABPKABATA, CBBPAHH C HP

32 ObAeIn MEPHOAH, KOHTO CE€ IIPH3HABAT HA OPHXOA B MOMEHTA B

ITIOKPHBAHETO HA KOHTO €A ITOAYYCHH.

SRA'bAJKCHPLﬂ KbM MMEPCOHAAA H IIPOBH3HH 32 ABArOCpo4
3aAbAKEHHA KBM NEPCOHAA BKAIOYBAT 3aAADAMKEHHA HA ITPEATTIPH:

IIOAOKEH OT HaeTHA nepcoHaA MW CbOTBETHHUTE OCHTYPHTEAHH

sakoHoaaTeAcTBOTO. ChraacHo maucksanuara Ha MCC19 ce Brarod
AOXOAH Ha HCPCOHaAa C nponaon HEITOA3BaAaHH OTITYCKH Ha HCP1

AEHCTBALIMTE CTABKH 32 OCHIYPABAHE, OCHTYPHTEAHH BHOCKH BBPXY T
Coraacao maucksanmara Ha MCC19 ce NpaBAT IPOBH3MH 34 Ab
IPEACTABEHH IT0 CTOHOCT OT AKTIOEPCKA OLIEHKA.

ITpoBusuu
IIpoBusnuTe ca 3aAbAKEHHA C HEOIIPEAEAEHA CPOYHOCT HAH CyMa.
HPOBH3HH ce HpH3HaBﬂT ITO ITOBOA HA KOHCT’PYKTH'BHH H HpaBHII 39
HA MHHAAH CHOMTHA cbraacHo HaucksanuaTa Ha MCC 37.
[IpasHo 3aabAKeHME € 3aABAMKEHHE, KOETO IIPOH3AH3A OT:

. AOTOBOpD (CHOPCA HETOBHTE H3PDHYHH KAAY3H H ITO ITOAPA3
JAKOHOAATEACTBO,

HAH

®  APYTO AeiICTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3AADBAKECHHE € 3aAbAXKECHHE, KOETO l'IpOH3AH33. a
KOrarto.

L] ua HazaTa Ha yCTaHOBEHA TCHACHLIHA Ha IIPEAXOAHA ITpal

AOCTATBYHO CHeLIHCpH"IHO TEKYIIIO TBBPAEHHE ITPEAITPHA
Y€ € TOTOBO Aa ITPHEME ONIPEAEAEHH OTTOBOPHOCTH,
H

KATO PE3yATAT NMPEANPHATHETO Cbh3AaBa Yy APYTHTE CTP3

H3II'bAHH TE€3H OTTOBOPDHOCTH.
HPOBH3HH cc HPHBH&BR TOraBa, KOraTo:

[ ]
MHHAAH CbOHTHS;

HMa BEPOATHOCT 32 IIOTACABAHE HA 3AABAKEHHETO Al
CBABPHALL HKOHOMHYECKH ITOA3H;

H

L MOM¥KE Aa G'bA,e HaIlIpaBeHa HAACKAHA OIIEHKA Ha CTOHHOCT]

AKO Te3H yCAOBHUSA HE Ca M3ITbAHEHH, IPOBH3MUA HE Ce IIPH3HABA.
IlpoBusunTe ce npu3HaBaT II0 HaH-AODpaTa nNpHOAM3HTEAHA
NIPEAIPHATHETO KbM Kpas Ha OTYETHHSA IIEPHOA 32 PasXOAHTE, HEODX
3aABAMKEHHE,

[IpusnaTnTe CcymMmM Ha IPOBHM3HH C€ INPEPA3TAEKAAT KbM BCEKH
MPEH3YHCASBAT C IIEA Ad CE OTPA3H HAl-AOOPATA TEKYIIIA OLIECHKA.

IMTacusu Anpskann 3a npoaask6a MC

IBH.

ACTBA TIPEAOCTABEHH OT AbpHABATA

>

KATO ITPHXOAH 3a Opaer TIEPHOAH,
DKa Ha ITOAE3HHA KHBOT HA AKTHBA.

MXOAH Ce HPCACTaBﬂT KaTo HPHXOAH
KOHTO Ce I'IpHBHaBaT Pa3XxOAHTE 32

HHU AOXOAM HA MEePCOHAAA

ATHETO IO TIOBOA HA MHHAA TPYA
BHOCKH, KOHTO C€ H3HCKBAT OT
[BAT MU HAYHCAEHHTE KPATKOCPOYHH
COHAAQ M HAYMCAEHHTE Ha 0a3a Ha
31 AOXOAH.

ATOCPOYHH AOXOAH Ha ITIEPCOHAAA

IABASKEHHSA, Bb3HUKHAAH B PE3YATAT
Oupane);

IT ACHCTBHATA HAa TPEATIPHATHETO,
KTHKA, [IyOAHMKYBAHHM ITOAMTHKH HAH

THETO € ITOKA3aA0 Ha ApYI'H CTPQHH,

AHH OHPCACAE!HO oYakKBaHe, Ye IIe

IIPCAHPPIHTPICTO HMa HACTOAILIIO 3AABAKEHHE (HpaBHO HAH KOHCIP}"K‘FHBHO) KaTo pesyATa'r oT

ObAe HEODXOAMM IIOTOK PECypCH,

a Ha 3aADbAXKEHHETO.

OLIEHKA Ha PBKOBOACTBOTO HA
DAMMH 3a ypexm.aHe Ha HACTOALLLOTO

Kpafi Ha OTYeTeH NEPHOA H ce
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“BITH3ABOA” AA
OHMHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA

CobraacHo nspksanuara ua MCDO5 MPEATTIPHATHETO KAACHHIIHPA
IACHBH BKAIOYEHH B IDPYIA 3a H3BaxAaHe oT ynortpeba. Ilacusm

nsucksagusaTa Ha MCPO5.

OT1cpouenn AAaHBYHN AKTHBU H 1A

31.12.2016

KATO ITAaCHBH A’T;p}KaH}{ 3a HPOAEDKSH,
e C€ OIIEHABAT B CHOTBETCTBHE C

CHBH

OTCpO'-IEHHTE AAHBYHHU AKTHBH H ITACHBH Ce IIPH3HABAT 324 BpPEMEHHII pasAumx MEXAY AAHBYHATA OCHOBA

H4 AKTUBHTE H ITACHBHTE H TAXHATA OAAAHCOBA CTOMHOCT KbM Kpaﬂ HAa

OtcpoveH AaHBYEH MACHB Ce IIPH3HABA 334 BCHYKH ABAKIMH B 0
CBBP3aHH € ODAATAEMI BPEMEHHH PASAUKH.

OTcpoueH AaHDYEH AKTHB Ce INPH3HABA 32 BB3CTAHOBHMHTE B O]
CB"bp3aHPI C IIPI’ICHE.A&]’.LLH ce BPCMCHHH paBAHKH, npeHoc HAa HEH3IIQ
AO CTETIEHTA, AO KOAITO € BEPOATHO Al ChIIECTBYBA ODAAraeMa IedaAl
ITOA3BAT.

KoM Kpas Ha BCekH OTYETEH IEPHOA IIPEAIIPHATHETO IIPEPA3TAEKAL
AKTHBH. HPCAHPPIHTHGTO IIpH3HaBa HCHPH3H3TPITC B HPCAXOACH TICP]
CTENEHTa, AO KOATO Ce € TOABHMAA BEPOATHOCT ObAEIIATA O
Bb3CTAHOBABAHETO HA OTCPOYEH AAHDBYEH AKTHB.

DBaaancosara croiiHocr Ha OTCPOYEHHTE AAHDbYHH AKTHBH CE€ npepa

OTUETHHA nepqu.

YBAEIITH HCPHOAH C'YM.PI Ha AAHBIIH

PAEIITH TIEPHOAM CYMH HA AAHBI
IA3BAHH AAHDBYHH 3aTYOH H KPEAHTH
Da, CPeIly KOATO Ad MOTAT A4 Ce H3-

HEITPH3HATHTE OTCPOYE€HH AAHBYHH

[IOA OTCPOYEHH AAHBYHH AKTHBH AO
DAaraema medasba Aa ITO3BOAfBA

ACKAA KbM BCEKH Kpaf& Ha OTYETEH

nepuoA. Ilpeanpustuero HamMaAsBa GAAAHCOBATA CTOHHOCT HA OTCPOYEHHTE AAHBYHH AKTHBH AO CTe-

[IEeHTA, AO KOSITO BEUe HE € BEPOATHO Ad ObAE PEaAH3HPaHA AOCTA
ITO3BOASIBA AA CE€ OITOA3OTBOPH ITOA3ATA OT YaCT HAH LIEAHS OTCPOYE
MaA€HHE Ce MPOABABA ODPATHO AO CTEIIEHTA, AO KOSTO € CTAHAAO Befl
obaAaraema rmeuaaba.

OTCPO"ICHPITC AAHBYHH AKTHBH H IMACHBH C€ OIIEHABAT IO AAHBYHHT]
B CHAQ 32 [1EPHOAR, B KOITO aKTHBBT CE PEAAH3HPA HAH ITACHBBT CE ]
HHTE CTaBKH (M AAHBYHH 3aKOHH), ACHCTBAIIHM MAM OYAKBAHH Ad BA
ITEPHOA.

OTCpO‘ICHHTC AAHDBIIH C€ ITPH3HABAT KATO IIPHXOA HAH Pa3XOA H CE€ B
332 MEPHOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT Bb3HHKBA OT OIE
HATO ITPE3 ChIINA HAH PA3AHYEH IIEPHOA AMPEKTHO B cODCTBEHHA KaIl

ITeuaaGa man 3aryGa 3a nepuo
[TpeAnpHATHETO NPH3HABA BCHYKH EAEMEHTH HA IPHXOAHTE M P
HAH 3ary6aTa, ocsen ako aaaeH MCPO He H3MCKBA HAH Pa3pelIaBa A
Hsakonr MCPO onpeAeAsT 0OCTOATEACTBA, ITPH KOHTO IIPEAIIPHATH
u3BbH Ievasbata mAm saryOara mpes Tekymma rnepuoA. Apyrm 1}
KOMIIOHEHTHTe HA APYT BCeOOXBATEH AOXOA, KOMTO OTTOBAPAT Ha Aeq]
32 IPHXOAH H PA3XOAH, A2 ObAAT H3KAIOUEHH OT r1e9aAbara HAH 3ary

Pazxoan

[IpeATpHATHETO OTYMTAa TEKYIIO Pa3XOAHTE 3a ACHHOCTTA IO HKO
OTHACH TTO (PYHKIIMOHAAHO NTPEAHA3HAYEHHE C IIeA (POPMHpPAHE Pa3N
M AEHHOCTH.

PasxoAn ce mpu3HaBaT, KOTATO Bb3HHKHE HAMAA€HHe Ha ObAeIIuTe
HAMAACHUE Ha AKTHB HAH YBEANYCHHE Ha IIACHB, KOCTO MOKe A2 ObAe
[IprsHaBaHeTO Ha Pa3XOAWTE 3a TEKYIIHA ITEPHOA C€ H3BBPIII
CBOTBETCTBAIIIHTE MM MPHXOAH.
Korato HKOHOMIYeCKHTe H3TOAN CE OYaKBA A2 BB3HHKHA [TPe3 HAKOA
Pa3sXOAMTE C IIPHXOAMTE MOKE A2 ObAE ONpeAeACHa CAMO Hafi-d
IIpH3HaBaT Ha 6a3aTa Ha ITPOLIEAYPH 32 CHCTEMATHYHO H PAlIHOHAAHG

uHa oDAaraema reuasba, KOATO Aa
AAHBYEH AKTHB. DBCAKO TakoBa Ha-
OATHO AA C€ PEAAH3HPa AOCTATbYHA

€ CTaBKIH, KOUTO CC OYaKBa A4 61:AaT
pem/noracn BDH3 OCHOBA HA AAHDbHY-
f3aT B CHAA KbM Kpafd Ha OTYETHHA

JKAIOUBAT B ITeyar0aTa HAH 3arybaTa
DAL HAH CBOHTHE, KOETO € TIPH3-
[HTAA.

agﬁome npe3 repuoAa B mevasbata

pyTo.
ETO NPH3HABA KOHKPETHH MO3HIIHH
VMCOO H3HMCKBAT HAM pPa3peIaBaT
DITHHUIINATA Ha OGIHHTE TIOAOXKEHHA
baTa.

HOMHYECKH €AE€MEHTH H CACA TOBa
d€pa Ha Pa3sXOAHTE IO HAIIPABACHHA

HKOHOMHYECKH H3TOAH, CBBP3aHH C
OLIEHEHO HAACHKAHO.
Ba TOTraBa, KOTaTO CE€ HAYHCAABAT

(KO OTYETHH nepnoAa " Bpssxa'ra Ha

6IIIO HAH KOCBCHO, pasxom/rre cc
pﬂSl‘IPEAEAEHHE.
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“BHTH3ABOA” AA
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA|

31.12.2016

PasxoA ce npusnaBa He3a0aBHO B OTYETA 33 AOXOAHMTE, KOTalo pasXOABT He Cb3AaBa ObAella

HKOHOMHYECKA HM3TOAA HAH KOTATO H AO CTENEHT4, AO KOATO OF
OTroBapA HA M3HMCKBAHMATA MAHM IIPECTAHE AA OTIOBAPSA HA H3HCKB
Danarmca.

Pa3XOAHTe Ccé OTUHTAT HA HpHHI.IHHa Ha TCKYU_[O HA4YHCAABAHE, OHBH
HA [TAATEHOTO HMAM ITPEACTOAIIO 32 MTAAIIIAHE.

IIpuxoan
[Ipuxoa e OpyreH MOTOK OT MKOHOMHYECKH IOA3H IIPE3 IEPHOAA
AEIHOCT Ha IMPEANPHATHETO, KOTATO TE3HM ITOTOLH BOAAT AQ yBeS
PA3AMYHH OT YBEAMYEHUATA, CBBP3AHN C BHOCKHUTE HA AKIIMOHEPHTE.
[IpeAnpHATHETO OTYHTA TEKYIO MPHXOAHTE OT OOHYAHATA AEHHOCT]
HPHXOAHTE C€ OLIEHABAT ITO CIIPABEAAHBATA CTOHHOCT Ha TTOAYYEHOTY(
IAALIAHE HAH BL3HATPAKACHHE.

WACIIIATA HKOHOMHYECKAa H3TroAa He
AHHATA 34 HPHZSHHB&HC Ha axKTHB B

HBAT Ce ITO CripaBeAAHBATA CTOHHOCT

, Cb3ABACH B X0Aa2 Ha ODHYaliHaTa
\HYaBaHE Ha C06C1'.BCHHH KaITHUTaA,

110 BHAOBE AEIHOCTH.
P HAH ITOAACKALIOTO 324 ITOAYYaBAHE

an3HﬂEﬂH8TO Ha TIPHXOAHTE ce H3BBpIIOBA ITPH CIIa3BaHEe Ha raneTaTa CYE€TOBOAHA ITOAHMTHKA 3a

CAEAHHTE BHAOBE IIPHXOAH:
IIpuxoAbT OT mpoaambaTa HAa CTOKH H MPOAYKLIHA Ce IIPH3HABA, K
CACABAIIIH YCAOBHA:

® IPeANPHATHETO € NPEXBBPAHAO Ha KyIyBa4a CBINECTBEHH [

BBPXY CTOKHUTE M IIPOAYKLIUATA;

NPEANIPUATHETO HE 3aITa3Ba  ITPOABAKABAIIO yYACTHE
NPOAYKLIHATA, AOKOAKOTO TO OOHMKHOBEHO C€ CBBP3BA Cb(
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKILHI,

CYMAT2 HA IPHXOAA MOKE HAAEKAHO Aa ObA€ OLICHEHA;

"

HAMTPABEHHTE PA3XOAH HAHM Te3H, KOHTO Ie ObAAT HAIpaBe
HAAEGKAHO Aa ObAAT OLIEHEHH;
IIpuxoABT OT MpoAaxba HA YCAYTH ce MPH3HABA KOTATO PE3YATATBT
Haaexano. IlpmxoanT, cBbp3an cbc caeakara, TpaGBa Aa ce npH
32BBPIIEHOCT HA CAGAKATA KBbM Kpasf HA ITepHOAA. PesyATaTsT oOT
HAACHKAHO, KOTaTO Ca H3ITbAHCHH BCHYKH CACABAILIH YCAOBHA
®  CymaTa Ha IPHXOAA MOKe A2 ObAE HAAEKAHO OLIEHEHA |
®  BEPOATHO NPEANPHATHETO IIE MMA HKOHOMHYCCKH ITOA3H, CBT

L4 €Taria Ha 3aBbpPII€HOCT Ha CAEAKATA KbM Kpﬂ.ﬁ HAa OTYECTHHA II€

"

4
p

PasXOAMTE, HANPABEHH IO CAEAKATA, KAKTO M Pa3XOAHUTE

HAAEKAHO A2 OBAAT OLIEHEHH,

MeXAMHHHTEe M ABAHCOBHTE ITAALIAHMA, HAIIPABEHH OT KAHEH]

H3BBPIIEHNTE YCAYTH.

[IpuxoAM OT AMXBH, Bb3HATPAKAEHHA 32 IIPABA H AHBHAEHTH, €€ IIPH
® € Bb3MOKHO IIPEAIPUATHETO A2 HMA HKOHOMHYECKH ITOA3H, G

"

CyMaTa Ha IPUXOAHTE MOMKE HAIAEKAHO A2 ObAE OLICHEHA.
ITpuxoAHTe Ce IPHU3HABAT KAKTO CAEABA:

L]
®  BL3HATPAKACHHATA 33 [PaBa CE IIPU3HABAT, Ha 0232 Ha CYETY
CBbIrAaACHO C'b,A.'bP}KaHHETO Ha CbOTBETHOTO CHOPH3YMCHHC;
® AMBHAEHTHTE Ce IIPM3HABAT, KOTATO C€ YCTAHOBH MPABOTO HA
Heraatena Amxpa HATPYmaHA NpEAH NPHAOOHBAHETO HA AHMXBOH(
AHXBEHH ITIOCTBITACHHA C€ DPASNPEACAAT MEKAY IIEPHOAA IIPEA
npuAobmBaHeTo. CaMO YacTTa CAeA MPHAOOHBAHETO ce ITPH3HABA 34 II

OraTo ca OMAM H3ITbAHEHH BCHYKH
JIICKOBE M ITOA3H OT COOCTBEHOCTTA

B YIPAaBACHHETO Ha CTOKHTE H

cobcrBeHocTTa, HHTO edeKTHBEH

BCPOH.THO € HKOHOMHYECCKHTE ITOA3H, CBBP3aHHM ChC CAEAKATA, Ad Ce IIOAYHYAT OT HPCAHPHH'FPIETO;

HI BbB BPB3KA ChC CAEAKATa, MOTAT
OT €AHA CACAKA MOMKE Aa CC OLIEHH

BHAaBA B 3aBHCHUMOCT OT e€Tara Ha
€AHA CAEAKAa MOXKE Aa Ce OLIeHH

bP3aHH CbC CACAKATA,

‘PHOA MOJKE HAACKAHO Aa C€ OLICHH,
34 3aBBPIIBAHE HAa CACAKATA MOMKE
THTC, ODHKHOBEHO He OTpa3fBaT

3HABAT, KOIr'aTO:

B'bPSaHH CbC CACAKATA,

AHXBATA Ce IPH3HABA ITO METOAA HA edpeKTHBHATA AHXBa, cbraacHo MCC39;

DBOAHHSA ITPHHITHIT HA HAYHCAABAHE
AKLIHOHEPA Ad ITOAYYH ITAAIIIAHETO,
DCHA HMHBECTHIIHA TTIOCACABAANTE

i NPHAODHBAHETO M TO3H CA€A
[PHXOA.
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