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Pasxoamn 3a rmepconana 9.1 (13) (1)
Apyru pazxoan (4)
3aryba or omeparuBHa ACHHOCT (17) (2)
DOuHAHCOBH Pa3xOAN (5) -
3aryba npeau aAanbuu (22) (22)
daryba 3a roaunara (22) (22)
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OT1yeT 32 ITPOMEHUTE B COOCTBCHUS KATIUTAA

Bceuukn cymn ca npeacrasenu B ‘000 aB.  Ocuosen Apyrn  Henoxpura O061o
KaIluTaA pe3epBu 3aryboa coOctBeH

KAIHuTAA

Caapo xbM 1 ssmyapu 2013 r. - - (2) .
3ary6a 3a roAMHaTa - - (22) (22)
Caapo xbM 31 Aekemepu 2013 r. - = (24) (24)
Beuuxku cymu ca npeacrasenu B ‘000 aB.  Ocunosen Apyrn  Henoxkpura O6mro
Karnuraa pesepBu 3aryoa coOcTBeH

KAITHTAA

Caapo kM 1 saayapu 2012 r. - . . s

Jary0a 3a roanmara - - (2) (2)

Caapo xbM 31 Aekemspu 2012 r.
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OrueT 32 IIAPUYHUTE ITOTOIH

OnepaTuBua AeiinocT

[ Iaammanms xem AocTaBuMIL

[ [aammamnms kM IIEPCOHAA

Heren }]HEE{CP Ha APYTIH ITAAUIAHITIA H TTOCTBITACHIA

ITapuuen moTok oT OEpPATUBHA ACTTHOCT

Nusecrunnonna ACHHOCT

[ IprraobuBane Ha HMMOTH, MAIITHHI 1 CLOPBHAKECHHA
ITapuyen noTox oT HHBECTHIHMONHA ACIIHOCT

OuuancoBa ACHHOCT
[ loayuenm 3aemmn

[ lapuraen ook ot dounancosa Aciinoct

Herna npoMana B napu u napuynu eKBUBAACHTH
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[ loscuenns koM (buHATICOBHUS OTYeT
1. [Ipeamer na aeiinoct

OcHoBHITE ACHHOCTH Ha APYKECTBOTO BKAIOYBAT: KOHCYATAHTCKA ACHHOCT, BLTPCIITHO- H
BBHIITHOTHPIOBCKA ACHHOCT, TYPHUCTHYECKH YCAYTH, CACAKH C HMHTEACKTYAAHA COOCTBEHOCT M
HCABIDKIMIT MMOTH, ITOKYIIKA Ha CTOKHM HAM APYIM BEIIH C IEA NPOADKOA B ITHPBOHAYAACH,
mpepaboreH MAM  06paboTeH BHA, THPrOBCKO MPEACTABHTEACTBO M ITOCPEAHHYCCTBO HAa
OBATAPCKH M UYIKAHM (PHUBHYECKH H IOPHAMYECKH AMIIA B bbaArapus m uyyxOuua.

ApyxecTBOTO € PEerMCTPHPAHO KATO ECAHOAMYHO APYHKECTBO C OTPAHHYEHA OTTOBOPHOCT.
CeAaAMIIETO M aApeca Ha yIIPaBACHHE Ha APYKecTBOTO € K.k Crpeabrre, Mraa Poaraa No
17, am. 3 rp. Cocbna 1408, boarapusa. EanoAnden coberBenik ma karmrrasa ma APYAECTBOTO €
Excnaop Tpeiianpe AA, aymaectpanio FOPHAMYCCKO AMLe, peructpupano B [ lanama.

‘b’npﬂmrre;a HAa Apyx&ecTBOTO € [ [Aamen X}]HCT{)B.
Kbunm 31 AEKEMBPH 2013 r. APYKECTBOTO MMA CAHO AMIIC HACTO ITO TPAKAAHCKI AOTOBOP.

2. OCHGHH 34 UBATOTBHHC 1A {_I}HH&HCUHHH OTHCYT

PuraancoBUAT oOTYET HAa ApPyKecTBOTO € M3rOTBEH B CHOTBETCTBHE C MexayrapoaHTe
craHAapTH 3a puHancoso ortynutane (MCDO), paspaboreru u nyGamkysann or Chsera Mo

MEKAYHAPOAHN cueTOBOAHN cTanAapTi (CMCC) u riprern or Erporrericknsa cbros (ZEC).

DHUHAHCOBUAT OTUYET € H3TOTBEH B OBATAPCKM A€BA, KOETO € (PyHKIIMOHAAHATA BAAYTA Ha
ApyxecTBOTO.

Apy&/ecTBOTO M3rOTBA M KOHCOAMAMPAH (DHHAHCOB OTYET B CHOTBETCTBIE C MemayHapoAnuTe
CTaHAAPTH 32 puHancoso ortuntane (MCPO), paspaborerm n ryoAnkysann ot ChseTa 110
MEKAYHAPOAHH cueToBOAHY cTaBAapTH (CMCC) 1 ipuern ot Esporntetickus cbios (EC). B nero
HHBCCTHIIMHTE B ABIICPHH IIPCAITPHUATHA CA OTYETEHH M OITOBeCTeHH B choTBerctBre ¢ MCC 27
,» INOHCOAMAMPAHTT 11 HHANBHAYAAHH (DITHAHCOBH OTYETH

3. IlpomMenu B cueroBosnarTa noauTuka
3.1. O6imu noaosxkennsn

ApPYyKeCcTBOTO [TpHAAra CAECAHHTE HOBH CTAHAAPTH, HM3MeHeHHsA N paszacHenus kbm MCDO.
paspaborenn n mybankysanm ot CbBeTa 110 MEKAYHAPOAHU CHETOBOAHI CTAHAAPTH, KOHTO
MMaT epekT BbPXy (DHHAHCOBHA OTYeT Ha APYIKECTBOTO M €A 3aABAKIITEAHIT 32 ITPIAAraHe oOT
FTOAMIITHHA ITEPHOA, 3artousant Ha 1 aryapu 2009 r.:

* MCPO 1 “llpuaarane 3a mupsu mreT Ha MeKAYHAPOAHITE CTAHAAPTH 32 (PHHAHCOBO
OTYHTAHE (KOPHUTUPAH);

* MCDO 2, Ilaarmrame gya Hasara Ha akiwinr’ (kopurapan);

¢ MCDO 8 ,,OneparnBan cerneHTIr ]

* MCC1T,Ilpeacrassane va prnancosn oruern’” (pesmsmpan 2007 1. KOPHUTHUPAH);

* MCC 23 ,,Pasxoan ro zaemn’” (pesmsupan 2007 r. 1 KOPHUTHUPAH);

* MCC 27 “KoHcoAmAHpaHH 11 HHAMBMAYAAHH (DHHAHCOBH OTUETI (kopuTHpan);
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* MCC 32 ,,®uHaHcoBH HHCTPYMCHTH: MpeACTaBAte’ (KOPHTHPAH);

* MCC 39, OuHaHCOBM HHCTPYMEHTH: ITPH3HABAHE I OLlEHABAHE” (kopuTHpaH);
¢ KPMCDO 12 ,Koumecrnonnu AOTOBOPH 34 IIPEAOCTABAHE HA YCAYTH

* KPMC®O 13 ,[Iporpamm 3a AOIAHH KAHEHTH

¢ KPMC®O 14 ,MCC 19 Orpanndenue Ha aKTHBUTE HA [TAAHOBE C AEOHHHPAIN AOXOAH,
M3MCKBAHHA 32 MUHIMAAHI (DOHAOBE I TAXHOTO B3AIMOACTICTBHE;

¢ KPMC®O 15 ,,Criopasymenms 3a CTPOHTEACTBO HA HEABIHMKHUMH HMOTH
* KPMC®DO 16 “Xeamupare Ha HETHA HHBECTHIHA B IYKACCTPAHHA OITepaLMs’;

® [oAaumgu nmoaoopenns 2008 r.. CMCC nyoAankysa [loaoGpernms na MexaynapoannTe
cTaHAapTH 32 prHaHcoBo oTuntane 2008 r. [To-roasmaTa yacT oT Team [MPOMEHN BAHM3AT B
CHAQ ITPE3 OTYETHH IIEPHOAH, 3AITOYBAIIH HA MAH cAeA 1 aryapu 2009 r;

* MC®PO 4 ,3acrpaxoBaTeAn AoroBopu’ (KopHIHIpaH);
* MCOQO 7, Durancosn HHCTPYMEHTH: OIOBecTABAHE (KOPHTHPAH);

¢ KPMC®O 9 ,Ilpeorenka na BHeApern ACPHUBATHBH (KOPHUTHIPAH).

He ca HACTBIIMAM CBINECTBEHM M3MEHEHMA B TEKYIIHA, KAKTO I B ITPEAXOAHH [TEPHOAN, BbB
BPB3KA C IIPHAATAHETO HA TOPHHUTE CTAHAAPTH.

4, CueTOBOAHA TOANTHKA
4.1. OO0y noAoskes

Hail-3naunMure CYeTOBOAHN IOAMTHKM, IPHAATAHI IIPH HM3TOTBAHETO HA TO3M hrrancos
OTYET, €A [TPEACTABEHH ITO-AOAY.

DOHUHAHCOBHAT OTYET € H3TOTBEH [TPH CIIa3BaHe HA IIPHHIIMITATE 34 OIEHABAHC HA BCHYKH
BHMAOBE aKTHBM, ITACHBH, ITPHUXOAM M pasxoAm, cbraacao MCDO. Basure 3a orenka ca
OITOBECTEHH ITOAPOOHO ITO-HATATHK B CYETOBOAHATA TIOAHTHKA KBM pHHAHCOBUA OTYeT.,
DOUHAHCOBHAT OTYCT € M3TrOTBEH ITPY CITA3BAHE HA ITPUHIMIIA HA ACHCTBALILO HIPEATTPUSTHCE,

CaeaBa aa ce orbesemm, ¥e NOPU H3TOTBAHETO HA IIPEACTABEHHA (DHHAHCOB OTYeT ca
M3ITOASBAHM CICTOBOAHM OLICHKHM M AOITyCKaHMs. Bbripekn e te ca Gasupann va undopmariis,
HPEAOCTABCHA HA PBKOBOACTBOTO KbM AATATA HA HU3TOTBSHE HA (DMHAHCOBHUA OTYET, PEAAHHTE
PE3YATATH MOTAT Ad CC PA3AMYABAT OT HAIIPABECHUTE OLIEHKH M AOITYCKAHMISL,

4.2. Ilpeacrasane ua puHAHCOBIA OTUYCT

PunancoBuAT order e npeacrtabeH B chorBercTBie ¢ MCC 1 I Ipeacrasane rra doumancosm
OTYEeTH . APYKECTBOTO npue Aa npeactapa OTtyera 3a BCeOOXBATHHA AOXOA B EAUHEH OTYCT.

B Oruera 3a dumancosoro cwhcrosmnme ce TPEACTABAT ABA CPABHHTEAHH ITEPHOAA, KOTATO
ApyKecTBOTO:

a) TIPMAAra CYETOBOAHA ITOAMTHKA PETPOCITEKTHBHO;
0) IPEU3IHCAABA PETPOCIICKTUBHO [TO3NUIIIH BHB (DIHAHCOBHA OTHET, A
B) IIPEKAACHDHIIIIPA TO3UIIMH BBB (DHHAHCOBIS OTYET.

ApyxectBoto He npekracndHIIIPa B TEKYIMA AN [TPCAXOAHH  IIEPHOAN TTO3HIIHH  Ha
(brHAHCOBUA OTUET M He IIPEHMZUHCANBA PETPOCIICKTHBHO rosurmra or OTaera 3a chrrHaHCOBOTO
CbCTOAHME, TTIOPAAT KOETO € MPEACTABEH EAMH CPABHUTEACH TTEPUOA.

4.3. Hupecrunnm B Abmepun npeAnpus s

AbIIEepHN HPEANIPUATHA CA BCHYKH NPEAITPHATHA, KOUTO C€ HAMHPAT I10A KOHTPOAA Ha
ApyxectBoro. KoHTpoABT BLPXY ADBIEPHUTE MPEANTPHATHA Ha APYXKECTBOTO Ce M3Pa3fsBa Bbb
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BLIMOAKHOCTTA My Aa PBKOBOAHM H OIIpeAeAs (DMHAHCOBATA M ONEPATHBHATA ITOANTHKA HA
ABIICPHUTE IIPCANPHATHA, TaKa Y€ Aa Ce M3BAMYAT M3TOAH B PE3YATAT HAa ACHHOCTTA M. B
HHAUBUAYAAHMA (DHHAHCOB OTYET Ha ApPyXKecTBOTO MHBECTHIIHMHTE B ABIIIEDHH ITPEAITPHATHS Ce
OTYHUTAT ITO CEOECTONHOCT.

ApyxecTBOTO [TPH3HABA AHMBHACHT OT ABIIECPHO IMPEANPHATHE B I1e4aAbaTa HAH 3aryoara B
CBOMTE MHAHUBHAYAAHHM (DHHAHCOBH OTYETH, KOTATO OBAEC YCTAHOBEHO IMPABOTO MY Ad I[TOAVYH
AUBHAEHTA.

4.4.  CaeAKM B YYIKAECCTPAHHA BAAYTA

CAGAKHTE B UyKACCTPAHHA BAAYTA CE OTYHUTAT BhLB (byHKIIITOFaAHATA BAAYTA HA ApyKecTBoTo 110
oduraAHusS obOMeHeH KypC KbM AaTaTa Ha cAeAkata (obaBenus bHKCHHI Ha bhaArapcka
HapoAHa ©Oawnka). [lewaabure w 3arybure or KYPCOBM PA3AHMKHM, KOWTO BB3HUKBAT IpPH
YPEKAAHETO HA TE3H CACAKH M IIPEOLEHABAHETO HA MAPHYHHUTE ITO3HLHU B JYAKACCTPAHHA
BAAYT2 KbM Kpas Ha OTHETHHSA TIEPHOA, Ce IIPU3HABAT B IevasbaTa MAM 3arybara,

Hermaprarmre nosmiu, onenssann o HCTOPHUHYECKA 1IEHA B IYIKACCTPAHHA BAAYTA, CE€ OTUYHTAT
IO ODMEHHHA KypC KbM AQTaTa Ha CAEAKATA. Hemapuannre rmosmumn, omenasann 1o
CIIPABEAAIBA CTOMHOCT B YY/KACCTPAHHA BAAYTA, C€ OTYHTAT 10 OOMCHHIIA KYPC KbM AaTaTa, Ha
KOATO € OIIPEeAeAeHA CITPABEAANBATA CTOHHOCT.

4.5, Hpuxoan

| IppxoanTe ce ouenspar o CITPABEAAMBA CTOMHOCT HA ITOAYYEHOTO HAW ITOAACKALIOTO HA
HOAY9aBAHE Bb3HATPAKACHHE, KATO HE CE€ BKAIOYBAT AAHDBK A0DaBEHA CTONHOCT, BCHYKH
THPTOBCKH OTCTBITKH M KOAMYECTBEHH PA0ATH, HATTPABEHH OT APYKECTBOTO.

HPHKDA’HT LE HPFISHHBH, ROTI'aTO Ca H3ITBAHCHH CACAHIITE YCAOBIAL

® Cymara Ha IPHXOAA MOXKE A2 OBAE HAACKAHO OLIEHCHA;
® BepoATHO ¢ MKOHOMHYECKHUTE TTOA3H OT CAGAKATA Ad ObAAT [TOAYYCHU,

® Hanpasenure PA3XOAH MAM TC3M, KOUTO ITPEACTOH A2 OBAAT HATTPABEHM, MOTAT HAAEKAHO
A2 OBAAT OLIEHEHH;

®  Kpurepnure 3a npusuasane, konto ca crentnOUIHN 32 BCAKA OTACAHA ACITHOCT Ha ApyxecTBOTO,
Ca M3ITbAHEHH. l'e ca oIIpeAeAeHn B 3aBHCHMOCT OT ITPOAYKTHTE MAH YCAYTHUTE, ITPEAOCTABEHH Ha
KAHEHTA, 1 HA AOTOBOPHITE YCAOBIA.

4.5.1. llpuxoan or auxsu
[ IpuxoanTe or AMXBHI ce oTyUTAT TEKYIIIO ITO METOAA HA e(PCKTHBHMUA AMXBEH [TPOLIECHT.
4.6. Oneparusuu pasxoan

OHEPHTHEHHTE: Pa3XOAM ce IIPH3HABAT B ITeYaADATa MAHM 3aryoara TP TTOA3BAHETO HA YCAYIHTE
HMAM HA AATATA HA BHb3HUKBAIETO M.

4.7. Pasxoau 3a AMXBH U PASXOAH 11O 3aeMU
PasxoanTe 3a ANXBH ce OTYHTAT TEKYIIO 11O METOAA Ha edDeKTHBHUA AMXBCH TPOLICHT.

Pasxoanre 110 3aeMH OCHOBHO [TPEACTABASIBAT AUXBI 10 3aEMHTE HA A,py}nea::'anm. Berrakn
PA3XOAM I1I0 3aE€MH, KOHTO AHPEKTHO MOTAT A2 OBAAT OTHECCHH KbM 3AKYITYBAHETO,
CTPOMTEACTBOTO  HAM TIPOM3BOACTBOTO Ha €AMH OTTOBAPAIN Ha YCAOBHATA AKTHB, C€
KaITUTAAMSHDAT IIPE3 ITePHOAA, B KOHTO Ce OYAKBA AKTHBBT Ad OBHAE 3ABBPINEH M ITPHBEACH B
FOTOBHOCT 32 H3IIOA3BaHE HMAM ITpoaakOa. OcraHasmTte Pa3sXOAM TIO 32EMII CACABA Aa Ce
[HPH3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOHTO Ca BBb3HUKHAAHM, B OTYETA 32 AOXOAHMTE HAa pea
,PrHaHcoBH pasxoan”.



ERCIHAODP BBAL'APHS OOA )
(DUHAIICOB e

A1 aerensmbrr 2013 1

4.8. HMmorn, MAaIINHE ¥ ChOPbIKEHU

MiMoTHTe, MAITHMHHTE W CHOPBKEHMATA C€ OIEHABAT TEPBOHAYAAHO I10 CECOCCTOHHOCT,
BRAFOMBAINA [ICHATA HA TIPMAOOMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAHM 33 IMTPHBEHKAAHETO A
AKTHBA B PADOTHO ChCTOAHUE,

[TocaeaBamoTo oneHaBare Ha akTHBUTE ce HM3BBPINBA ITO II€HA Ha HPHAOOHBAHE, HAMAACHA C
HATPYITAHHUTE AMOPTHU3ALIMH M 3aTyOM OT obesrenka. Harpasennre obesienkn ce oTaprar Kato
PA3XOA M C€ IIPU3HABAT B OTYECTA 3a AOXOAHMTE 32 CHOTBETHMS ITEPHOA.

[TocaeaBarure pasxoan, cebpsanm ¢ OITPCACACH AKTHB OT MMOTH, MAIIIMHU M CHOPBKEHHS, ce
MPpHOABAT KbM 0OaAaHCOBATA CymMa HA AaKTHBA, KOTATO e BEPOATHO ApPyKECTBOTO Aad HM2
HKOHOMHYCCKH  ITOA3HM,  HAABHIIABAIIM  ITbPBOHAYAAHO  OLICHeHATA eDeKTHBHOCT  MHAa
CHINECTBYBAIIMA AKTHB. DBCHYKM APYIM MOCAGABAIIM DPAa3XOAM CC [MPU3HABAT 32 Pa3XxoA 34
[MEPHOAA, B KOUTO €A HATTPABCHU,

OCTHTT::‘IHEI,TH. CTOHMHOCT M I[TOACZHHAT AKIIBOT HA MMOTH, MAaIlTHHI H C'T::GP'T:H{EIHIH ] ITPCT_IEHHBHT
OT PBKOBOACTBOTO KBbM BCAKA OTYETHA AATA.

Mnsotn, mMammHm M cbopbxeHws, [IPHAOOHTH TTPM YCAOBHATA Ha (DUHAHCOB AM3HHT, CE
AMOPTH3HPAT HAa 0a3a HA OYAKBAHHA ITOAE3CH CPOK Ha TOAHOCT, OTTPEACAEH TTOCPEACTBOM
CpaBHEHHE C ITOAOOHM COOCTBEHN AKTHBM Ha APYXKECTBOTO, MAHM Ha 6a3a HAa AN3HHTOBIA
AOTOBOP, AKO HETOBUSAT CPOK € I10-KPATHK.

;%MGPTHEHIIHHTH Ha HMOTH, MAIITMHH M1 ChbOPLAKECHHA CC HM3YHCAABA, KA4ATO C€ H3ITOA3Ba
AMHECHHHAT MCTON\ B’hp}{}? OLICHCHHMA ITOAC3CH KMBOT HA OTACAHHTE I'PVIIT aKTHBHM, KAKTO CACABA:

® Marmrmam 3-4 TOAMHII
®*  CromaHcku MHBEHTAP 6G-7 TOAHHH
* Kommmorpnu 2 FOAHTHH
* Apyru 6-7 TOAHHHU

llewaabara man 3arybara or ITPOAAKOATA HA MMOTH, MALITMHH I CHOPBACHHA CE OITPEACAT KATO
PA3AMKA MEKAY ITOCTBITACGHHATA OT IIPOAAKOATA M OAAAHCOBATA CTOMHOCT HA AKTHBA M Ce
MPU3HABA B OTYETA 32 AOXOAHTE Ha peA ,llewarba/ (3aryba) or mpoaamba na mHerekyr
AKTHUBH .

M3bpanuaT mmpar Ha CBINECTBEHOCT 33 IMOTHTE, MAIITHHHUTE 1 CHOPBACHHATA HA APYKECTBOTO €
B pasmep Ha /00.00 aAs.

4.9, Tecrose 3a obezuenka wua HEMATCPHAAHN aKTHBHY M UMOTH, MAIUHHH U
ChOPBAKECHUA

[Ipr  usunmcaspame pasmepa ma  obestenxata  ApykecTBoTo AehbrHEpa  Hall-MaAKaTa
PASIPAHITIIMA TPyNa AKTHBH, 32 KOATO MOTAT Ad OBAAT OMPEACACHH CAMOCTOATEAHH MAPHYHH
rmoroun (AMHMIIA, TEHEPUPAIA TAPUYHH MOTOUM). B pesyATaT Ha TOBA HAKOM OT AKTHBHTE
ITOAACKAT HA TCCT 32 OOE3LEHKA Ha MHAHMBHAyaAHa 6a3a, a Apyrm - ma 6a3a Ha eAnHmma,
reHEePpHUPAIIA ITAPHYHU [TOTOLIH.

Bendkn akTuBy B eAMHII, TeHEPUPAIIN TTAPHYHHM [TOTOLH, CE TECTBAT 32 OBE3ICHKA ITOHE
BCAHBK TOAMIIMHO. BCHYKM APYTH OTACAHM aKTMBU HMAHM CAMHHILH, reHepHpaIi MapHuaIHI
MOTOLM, €€ TEeCTBAT 34 OODE3LEHKA, KOraTo ChOMTHA HMAM TPOMAHA B OOGCTOATEACTBATA
MHAWKHPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOMKE Ad OBAC BbH3CTAHOBCHA.

3a 3aryda oT oDe3lleHKa ce [TPH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AAACH AKTHB
AT CAMHMIIA, TCHEPHPAIIA ITAPUYHH [TOTOLM, IIPEBUIITABA Bb3CTAHOBHMMATA MM CTOITHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE ITO ITPpOAaKDA Ha AapeH
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aKTHB, M HETOBATa CTOMHOCT B yroTpeba. 3a Aa ONPeAeAM CTONHOCTTA B yIroTpeoa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE ObACIIII [TAPUYIHIT TTOTOLIM 324 BCAKA
CAHHHIIA, TEHEPUPAIIA ITADHYHHI ITOTOH, M OIPEAEAA TTOAXOAAIINA AHCKOHTOR chakTop ¢ 1ea
RAAKYAHDAHEC Ha HACTOAIATA CTOMHOCT HA TE€3M MAPUYHH MTOTOLH. AAHHHTE, H3TOA3BAHNT rpH
TECTBAHETO 3a ODe3leHKa, ce Ga3MpaT Ha IMTOCAEAHHSA OAODpeH Oroaxer Ha ApykecTBoTO,
KOPHTHPAH MPH HEOOXOAMMOCT € LleA CAUMUHHUPAHE Ha edpexrTa OT GbACIM PEOPrAHM3ALIN I
3HAYHUTEAHN ITOAODpPEHNs HA akTHBH. ANCKOHTOBITE (haKTOPI ce OIPEAEAAT 32 BCAKA OTACAHA
CAHHHILIA, TCHEPUPATNA MTAPHYHH ITOTOLM, ¥ OTPA3ABAT CHOTBETHHS MM PHCKOB rpopia, oreren

OT PBKOBOACTBOTO Ha ApPyKeCTBOTO.

3aryoure or obesleHKa Ha eAMHHAIIA, TCHECPHUPAIIA [TAPHTYIHN ITOTOIIH, CC ITOCOYBAT B HAMAACHHE
Ha DaAaHCOBATA CyMa HAa AKTHUBHTE OT TA3H EAHMHMIA. 34 BCUYKH AKTHEN HA ApyKeCTBOTO
PPROBOACTBOTO MPELIEHABA ITOCACABALILO AAAM CBIIECTBYBAT MHAMKAIINH 32 TOBA, Je 3aryoaTa oT
ODe3LEeHKa, ITPHU3HATA B ITPEAXOAHH TOAHHH, MOKE BEYE Aa He CBILECTBYBA HAM A4 € HaMaACHA.
ObesneHka, MPU3HATA B ITPEAXOACH ITCPHOA, C€ BB3CTAHOBABA, AKO BBH3CTAHOBHMATA CTOMHOCT
Ha CAHHHIIATA, TEHEPHPATIIA TTAPHUYHN ITOTOLIM, HAABHIIIABA HEITHATA DAAAHCOBA CTOITHOCT.

4.10.  Puwsancosn uncrpymenTi

DuHancoBUTEe aKTHBM M ITACHBH  Ce NPHU3HABAT, KOraTto ApPyXecTBOTO CTaHe CTpaHa I10
AOTOBOPHH CITOPA3yMEHHS, BKAFOYBAIIHN (DHHAHCOBH MHCTPYMEHTIL.

PunaHCOB AKTHMB ce OTITHCBa, KOTaTo ce 3AIYOM KOHTPOA BBPXY AOTOBOPHHUTE [IPABA, KOUTO
CHCTABAABAT (PHHAHCOBUS AKTHB, T.€. KOIATO €A M3TEKAN [TPaBaTA 3a ITOAYYABAHE HA ITAPUYHH
[TOTOIM MAM € ITPEXBbPACHA 3HAYMMATA YACT OT PHCKOBETE U M3TOANTE OT COBCTBEHOCTTA.

(DHHHHCD‘E ITACHB C€ OTIIHMCBAa H]ZJI*T HCI'OBOTO [roracsiBaHe, FI3ITAAIITaAHE, ]_I}'_]I'T HI-I}T:E[-TPHI-I{:‘: HAa
CACAKATA MAH IT pH H3THYAHEC Ha AABHOCTHHA CPOK.

llpu mrepBonavasno ITpU3HaBaHe Ha (DUHAHCOB AKTUB M dHHAHCOB T1aCHB ApPyHKeCcTBOTO TH
OLIEHABA ITO CITPABCAAHMBA CTOMHOCT ITAFOC PA3XOAUTE ITO TPaH3AKLMATA C HM3KATOYEHHE HAa
(pHHAHCOBUTE AKTUBH U ITACHUBH, OTYHTAHW ITO CIIPABEAAHMBA CTOHHOCT B TrevaAdaTa HA
3aryoarTa, KOUTO ce HPH3HABAT ITbPBOHAYAAHO ITO CIIPABEAAHBA CTOITHOCT.

Oun AHCOBHTEC AKTHBH Ce ITP H3HABAT Ha AATaTa HA CACAKATA.

‘DHHEHEDBHTE AKTHBI M [b}II-l’M—ICDBHTf: ITACHMBH C€ OLIeHABAT ITOCACABAIITO, KAKTO € ITOCOYUCHO ITO-
;&,GJ‘L}T.

4.10.1. DuHancoBl AKTUBL

PuHaHCOBUTE AKTHBH Ce PASIIPEACAAT KbM OTAEAHITE KATETOPHUH B 3aBHCHUMOCT OT I[IEATA, C
KOATO ca mpraobmTi. Kateropusara ma aaaen cunancos HHCTPYMCHT OIIPEAEAS METOAA MY Ha
OHCHABAHE M AAAH ITPUXOAHTE M PA3XOAUTE CE OTPa3ABAT B Iedanbara mAm 3arybara mAn B
APYTHS BCEOOXBATEH AOXOA Ha ApyxecTBoTo. Bemuxn (PHHAHCOBH aKTHBH ¢ M3KAIOYCHHE Ha
TE3M, OTHUTAHH IIO CHPABEAAMBA CTOHHOCT B I1€9aADATA MAM 3aryBaTa, TTOAAEKAT Ha TECT 34
ODEe3IIEHKA KbM AATATA HA chunarcosus orver. OrHAHCOBHTE AKTUBH ce ODE3LEHABAT, KOraTo
CBINECTBYBAT OOCKTMBHM AOKA3ATEACTBA 32 ToBa. |lpmaarat ce PASAMYHN  KPHUTEpHM 3a
OITpPEAEAAHE HA 3aTyDaTa OT 0OE3IEHKAa B 3aBHCHUMOCT OT KaTErOpuATa Ha (PHHAHCOBHTE aKTHBIL.

Benukn npuxoan m pasxoan, cebpsanm c MPUTEAKABAHCTO HA (PUHAHCOBHM HHCTPYMCHTH, ce
OTpasABAT B TIeUaADATA MAM 3aryDara ITPH IMOAYYABAHETO HM, HE3ABUCHMO OT TOBA KAk ce
OLEHABA DAAAHCOBATA CTOMHOCT Ha (OMHAHCOBHIS AKTHB, 32 KOIITO ce OTHACAT, M CE ITPEACTABAT B
OTHETA 32 AOXOAHTE Ha peaoBe , Punancosn pasxoan”, , Punancosn MTPUXOAN” HAM , Apyru
(PUHAHCOBH ITO3UINM, C H3KAIOYEHME HA 3aIy0aTa OT OOE3IeHKa HA THPIOBCKH B3EMAHIIA,
KOATO CE€ MPEACTaBA HA PEA ,,ApyrH pasxoan”.
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KpeauTu u B3emanus

Kpeautnn wu BsemaHma, BBIHHKHAAH ITbPBOHAYAAHO B ApPyKeCcTBOTO, ca HEACPHBATHBHI
chrrarCcoOBM MHCTPYMEHTH © cbrkcHpari rrAaIaHMs, KOUTO He ce THPIyBAT Ha AKTHBEH I1a3ap.
KpeAuTHte M B3eMaHHUATA TTOCAECABAIIIO Ce OLICHABAT 10 AMOPTH3HpPAHA CTOHHOCT, KaTO ce
M3ITOA3BA METOABT Ha eQEeKTHBHATA ANMXBA, HAMAAEHA C pasMepa Ha oOe3leHKaTa. Bceska
[IPOMAHA B CTOMHOCTTA MM CE OTPa3aBa B IHevarbaTa HAN 3aryDaTa 32 TEKYIIHA TEPHOA. [Taprrre
M IMAPUYHUTC EKBUBAACHTH, TBPIOBCKUTE M ITO-TOAAMATA YaCT OT APYTHM B3eMaHHA Ha
ApyKecTBOTO CITAAAT KBM TasH KaTEropus (hHUHAHCOBH MHCTPYMEHTH. AMCKOHTHpaHe He ce
M3BBLPIIBA, KOTATO €PeKThT OT HEro € He3HAYHTEACH,

4.10.2. @unancoBy nacusn

DHUHAHCOBUTE I[TACHUBH HA4 ApPYXeCTBOTO BKAFOUBAT TBPrOBCKM M APYIH  3aABAKEHHA U
3AABAKCHIA [TO q:aHHchGE AM3IIHT.

DunancoBNTe IMACHBU Ce ITPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 34 ITAALIIANE
HAa IMAPUYHH CYMH HAHM APYI' (DHHAHCOB aKTHB HA APYTO ITPEATTPHATHE HAH AOTOB OPHO
3AADAKECHHE 32 pasMAHA HA (PUHAHCOBH MHCTPYMEHTH C APYTO [TPEAITPHATHE ITPH TOTEHLIMAAHO
HEOAATOTIPHATHH YCAOBHA. BCHYKI pasxoAm, CBLP3AHN C AMXBHM, M ITPOMEHH B CITPABCAAMBATA
CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, AKO MM TAKHBA, CE MPU3HABAT B ITeYaADaTa HMAHM
sarybara Ha pea ,,PuHancosn pasxoan” uan ,, Ounancosn [TPHUXOAM .

DHHAHCOBUTE IMTACHBH CE OLIEHABAT ITOCAEABAIILO 1TO AMOPTH3HMPAHA CTOMHOCT, KATO CC M3ITOA3BA
METOABT Ha e(PEKTHBHATA AMXBA, C M3KAIOYEHHE HAa (PMHAHCOBH MHCTPYMEHTH, ABPKAHH 32
ThbpryBaHe HAH OIIPEACACHH 324 OLICHIBAHE IT0 CITPABEAAMBA CTOMHOCT B rrevyaAbara HMAH
3arybara, KOHTO C€ OLICHABAT IO CITPABEAAMBA CTOMHOCT C OTYHTAHE HA [MPOMEHIITE B I1EYAA0OATA
HMAH 3aryoara.

T‘LPI‘GBCKHTE SAABAKCHIA CC IIPHU3HABAT ITbPBOHAYAAHO ITO HOMHWHAAHAZ CTOHMHOCT H
BITIOCACACTBHE CC OLIEHABAT ITO aMOPTH3MPAHA CTOHHOCT, HAMAaAE€HA C ITAAINAHIA 11O ypeAKAAHE
HA 3aABAKECHHETO.

4.11.  Aawbiu Bupxy AOX0A2

PasxoamnTe 3a Aanbio, ITPHU3HATH B ITe9aADaTa HAU 3:11*_3?5:1’1‘3, BKAFOYBAT CyMATa HA OTCPOUYCHHUTE
M TCKYIIH AAH'BIH, KOUTO HE Ca NPH3HATH B APYIHA BCEOOXBATEH AOXOA HMAM AUPEKTHO B
COOCTBEHMSA KAITHTAA.

lekymmre AambuyHI aKTHBH IIPCACTABAABAT TE3N B3CMAHHA OT AAHBYHHTE MHCTHTYIIMM,
OTHACAIIM C€ 334 TCKYIIH HAM ITPEAXOAHHM OTYETHH ITEPHOAM, KOUTO HE CA ITAATCHH KbM AATATA
HAa (DUHAHCOBHA OTYeT. TeKYINMAT AAHBK € ABAKHM BBPXY ODAaraeMHs AOXOA, KOHTO ce
pasAndaBa oT rmevyasbarta MAM zarybata BB domHancosmTe ortdern. [sumcaspanero ma TEKYIILHS
AAHBK € DA3HpPaH HA AAHBYHHTE CTABKU I HA AAHBLUHHTE 3AKOHHM, KOHTO €a B CHAAQ KBM Kpas Ha
OTYETHHA ITEPHOA.

OTCPDT-IEHPFTE AdH'BIIM C€ HM3YHCAABAT ITO ITACHBHHA METOA 34 BCHYKII BPCMCHHHM pﬂ.EﬂHHH MCAAY
EZIHJ"-.EIHCDBHT& CTOMHOCT Ha ARTHBHTC H ITACHMBHTEC M TAXHATA AAHBYHA OCHOBA. OTCPUWEH AdHDBK
HC CC HPEABI*.T}KAH ITPpH ]T]::-pHDHElqﬂﬂHDTD ITPH3HABAHE HAa a4aKTHB HAH ITACHB, OCBCH aKO
ChbOTBCTHATA TPHHEHH'HHH HC 3aCHATda AAHBYHATA HAH CHETOBOAHATA IreyaAoa.

OTCPD"—IEPIPTTE AAHBYHH AKTHBHM H IIACHBH HEe Cce ,&HCHGH’I‘HPHT, HPH TAXHOTO H3YFHCACHHE C¢
HM3ITOA3BAT AAHDLBYHHA CTaBKHM, KOHTO C€ OYaKBa A4 GT}QHT ITPHUAOKHMMHI 324 I‘IEP]’*ID;\H HaA
p&ﬂJUISHU.HHTEI HM, HPH YCAOBIIC Y€ TEC Ca BAC3IAHM B CHAA UAH € iI:IfII"“':',F'}')H’C}:r HC IIIC€ BAC3HAT B CHAAQ,
KbM HPHH Ha OTYHECTHHA TIEPHG.&.

OTCPD‘IEHHTE AdHBYHH ITACHBH Ce HPHBHHBHT B ITBbAEH pﬂSh[Ep.
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Orcpoyenn AAHBYHHM AKTHBM Ce MPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Aa OBAAT
ycBOEHH d[pes ObAemn obaaraemu Aoxoan. OTHOCHO MpereHkaTta Ha PBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HHKBAHC HA ODACIIM OOAATaEMH AOXOAH, UPE3 KOHTO AQ Ce YCBOSAT
OTCPOYEHHU AAHBbYHH AKTHUBU, BIDKTE rToAacHenue 4.16.1.

OTCPD‘-IEIIH AdHbBYHHM AKTHBH H ITACHBH Ce HD?L-‘.[HEHCHPHT, CaMO KOTraTo AP}TH{ECTB{:}TD HINMA IIPHBD
H HHMEPEHIIC Ad H[}h{HE.HCIIpél TEK’YH_IHTE AAHDBYHH AKTHBII HAHM ITACHBI OT CBIIIATA AaHbBYHA
HHCTH TYIIHA.

[ Ipomamara B OTCPOYCHHUTC AAHDLYHH AKTHBH HAM ITACHBH C€ ITPH3HABA KATO KOMITOHEHT OT
AAHBTHHA TIPUXOA MAH Pa3XOA B ITeYaADaTa MAM 3arybaTa, OCBEH ako Te He ca CBBP3BAHMU C
ITO3UIINH, ITPU3HATH B APYTHA BCEOOXBATEH AOXOA HAH AMPCKTHO B COOCTBEHHsA KaITHTAA, TP
KOCTO CBOTBCTHHAT OTCPOYEH AAHBK CE€ I[IPHU3HABA B APYIHA BCEOOXBATEH AOXOA HAHM B
COOCTBEHMA KATTHTAA.

4.12.  llapwm w mapuuum exBUBaACHTH

[ [aprrre 1 mapuYHUTE EKBHBAACHTH CE CHCTOAT OT HAAMYLIITE ITapu B OPOM, ITAPHMYHI CPEACTBA
10 OAHKOBM CMETKH, OE3CPOYHH ACITOZUTH M ACHO3UTH A0 3 MecCeIla, KPaTKOCPOYHH M
BHCOKOAHKBHAHH HMHBECTHIIMH, KOUTO Ca AECHO obpalaemir B KOHKPETHH TMApHYHM CYMH U
CHABPIKAT HESHAYUTEACH PHUCK OT ITPOMAHA B CTOHHOCTTA CH.

4.13. Cobcrren kanuraa u pesepnu

OCHOBHUAT KanuTaA Ha APYKECTBOTO OTPassiBa HOMHHAAHATA CTONHOCT HA EMHUTHPAHUTE
ASIAOBE.

Apyrure pe3epBH BKAIOYBAT CPEACTBATA, ITOAYYECHH OT COOCTBEHHMIINTE BHB BP'Bb3KA € BBH3MOKHO
O'BACITIO YBEAHYABAHE HA OCHOBHHMA KAITHTAA.

Harpyrramara saryba skArousa Texymms hbrHaHcos PE3YATAT M HEITOKPHUTH 3aryOH OT MMHAAM
TOAMHH.

Berukn TPaH3aKLINH CbC COOCTBEHHUIIHTE HA Apyx)ectBoTO ca [TPEACTABEHH OTACAHO B OTYETA 34
CODCTBEHMSA KATITHTAA.

4.14.  Tlencuonum u KPATKOCPOUNU BH3HAIPAGKACHIS HA CAYIKUTEAUTE

ApyxecTBOTO OTUYNTA KPATKOCPOYHH 3AABAKEHHA 10 KOMITEHCHPYEMH OTITYCKH, BL3HHKHAAH
HOPAAM HEM3ITOASBAH ITAATCH TOAMILCH OTITYCK B CAYYaHTE, B KOMTO C€ OYakBa TOI Al OBbAE
ITOA3BAH B paMKHTe Ha 12 Mecela cAea AATaTa HA OTYUETHUA [TEPHOA, TTPE3 KOMTO HACTUTE AHMLIA
Ca HHOAOKHMAM TPpyAa, CBBP3aH C TE3HM OTITYCKH. KpaTKOCPOUYHHTE 3aABAKEHIS KbM ITepCcoOHaAA
BKAFOYBAT HAAHMIIM, 3aITAATH M COLIMAAHHM OCUTYPOBKH.

ApyxecTBoTO He € PaspaboTBAAG U He [TPHAATA ITAAHOBE 34 BB3HATPAKACHHA HA CAVKHTEAHTE
CAEA HAITyCKAaHE.

KpaTkocpounmure AOXOAM Ha CAYKHTEAHTE, BRKAFOUHTEAHO M ITOAATAEMUTE Ce OTITYCKH, ca
BKAFOYEHHN B TEKYIIWTE ITACHBH Ha peA ,,l lencuonnm n Apyrn saabaxkenna koM repcoHaAa’ 11o
HEAMCKOHTHPAHA CTOMHOCT, KOATO APYKECTBOTO OYaKBA AQ M3ITAATH.

4.15.  IlpoBH3un, yCAOBHM NACHBYU U YCAOBHU AKTHBI

[IpoBusnmre ce mpmsmasar, koraro muma BEPOATHOCT CETAILIHN 3AABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE A2 AOBEAAT AO HM3XOASI [TOTOK Ha pecypcu oT ApyKecTBOTO M MOKE Ad ObAC
HAITpaBEHA HAACKAHA OLIEHKA Ha CyMaTa Ha 3aABbAKEHHIETO. BbH3MOKHO ¢ CPOYHOCTTA HAH
CymMaTa Ha M3XOAAIINA ITAPHYEH ITOTOK Aa € HecurypHa. CeramHo saAbAKeHMe ce [TOPAKAA OT
HAAMHMHCETO Ha TIPABHO HWAM KOHCTPYKTHMBHO 3aABAKEHHME BCACACTBHE HA MHHAAM CLOHTHS,
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HAITPHMED  TApaHIIMH, IPaBHHM CIIOPOBE HMAM oOOpemeHsBaiy Aorosopr. |lpoBmsunre 3a
HPECTPYKTypHpaHe ce MPpH3HABAT CAMO aKO € PaspaboTeH U MPHAOKEH TMoApoben dhopmaer
[IAQH 32 ITPECTPYKTYPHUPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHHTE MOMCHTH A ITAAHA 34
MPECTPYKTYPHPAaHE IIPEA TE3H, KOMTO OHxa buan sacernasn. llposmsnm 3a Obaerm 3aryoH OT
ACHHOCTTA HE ce IIPU3HABAT.

Cymarta, KOATO ce NMpH3HaBa KaTo ITPOBU3MA, Ce M3YNCAABA HA 0234 HAN-HAACKAHATA OLIEHKA Ha
Pa3sXOANTE, HEOOXOAHMMH 324 YPEKAAHE HA CCTAIIHO 3AABAKCHHE KbM Kpasg Ha OTYETHHA TICPHOA,
KATO CC B3CMAT B ITPCABHA PHMCKOBETE M HECHTYPHOCTTA, CBBP3AHHU ChC CETALUTHOTO 3AABAMKEHHC.
Korato cobmrectByBar peanna rmoAoGHH 3AABAKCHHMSA, BEPOATHATA HCOOXOAUMOCT OT M3XOASAIIL
HTOTOK 32 IOracABAHC HA 3AABAKEHHETO CE OMPEACAS, KATO Ce OTYeTe IPYITATa HA 3aABAKCHUATA
kaTo Ao, llposmsnure ce anckonTpar, korato ederrsT OT BPEMEBMTE PASAHKI B CTOIMTHOCTTA
H2 [IAPHTE € 3HAYHMTEACH.

ObesiereHNs OT TPETH AMIA BHB BPB3KA C AAACHO 3aABAKEHHE, 33 KOMTO ApymKecTBoTo €
CHTYPHA, 9C IIE ITOAYYH, C€ ITPHU3HABAT KATO OTACAEH aKTHUB. TO0O3M aKTUB MOMXKE M Al He
HAABHIITABA CTOMHOCTTA Ha ChOTBETHATA ITPOBU3TI.

[IpoBusunTe ce mpepasraeaaT KbM Kpas Ha BCEKM OTYeTEH MEePHOA M CTOHHOCTTA MM C€
KOPHTHPA, 32 Aa C€ OTPA3H HAM-AODpATa ITPHOAM3IHTEAHA OIIEHKA.

B cAygamTe, B komTO ce cumMTa, Ye € MAAKO BEPOATHO Aa BB3HHMKHE HM3XOAAIL I[TOTOK Ha
MKOHOMHHYECKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAKEHHE, [TACHB HE CE ITPU3HABA. Y CAOBHUTE
HHACHBH CACABA Ad CE OLICHABAT ITOCAEABAIIO ITO ITO-BMCOKATA CTOMHOCT MEKAY OMNHMCAHATA I10-
Tope CpaBHHMMA IIPOBM3HA M ITbPBOHAYAAHO ITPU3HATATA CYM4, HAMAACHA C HATPpYITAHATA
AMOPTH3ALIMSI,

4.16. 3Buaupmn HPCHCHKH HA PEKOBOACTBOTO HPH HPHAAIAHEC HA CUCTOBOAHATA
MOAMTHKA

SHAYMMHTE MTPELEHKH HA PBKOBOACTBOTO IPHM IIPHAATAHETO HA CUETOBOANUTE TTOAMTHKI Ha
ApyKecTBOTO, KOHTO OKa3BaT HAN-CBINECTBEHO BAMAHIC BbPXY (PHUHAHCOBHTE OTYETH, ca
OITCAHN ITO-AOAY.

4.16.1. Orcpouenu Aanbuny aKTHBR

Ornerkara Ha BEPOATHOCTTA 34 OBAEIIIH ODAATAEMH AOXOAM 34 YCBOABAHETO HA OTCPOYECHH
AAHBYHHM AKTHBM Ce 0asupa Ha ITOCACAHATA OAODpeHA OIOAKETHA [IPOIHO34, KOPHUTHPAHA
OTHOCHO 3HAYHMH HEOOAATaeMH IIPHXOAM H Pa3XOAH I CITELMPUYHI  OrpaHUYeHIA 34
[TPCHACAHE HA HEM3ITOA3BAHH AAHDLYHH 3aTYOM HAM KPEAHTH. AaHbyuHMITE HOPMHM B PA3AHYHHTE
FOPUCAMKIINM, B KOHUTO APYKECTBOTO H3BBLPINBA ACIHOCT, CLINO CE B3EMAT ITPEABHA. AKO
HAACKAHA ITPOTHO3A 32 OOAATAEM AOXOA TIPEAITOAAra BEPOATHOTO H3ITOA3BAHE HAa OTCPOYEH
AAHBYEH AKTHB OCOOEHO B CAyYaM, KOTATO AKTHBBLT MOXKE A4 CE yIroTpeon 0De3 BpPeMeBO
OTPAHHYMEHIE, TOTaBA OTCPOYCHUAT AAHBYCH aKTHB ce NpU3HaBa H3LHAo. |lpusnasamero ma
OTCPOTEHH AAHDLYHH AKTHBH, KOUTO ITOAACKAT HA OINPEACACHH [PABHM HAM HKOHOMHYECKI
OTPAHMYCHMUA AW HECHTYPHOCT, C€ IMPELEHABA OT PHLKOBOACTBOTO 32 BCEKHM OTAEAECH CAyYal Ha
0azata Ha crretcprannTe HakTH 1 0BCTOATEACTRA.

4.17. HecurypHocT HA CHETOBOAHUTE NPUGAHZHTEANN OHEHKIL

[Ipn msroreanero ma dhumancosus oryer PBKOBOACTBOTO ITPABH PEAMIIA TTPEATTOAOKEHTI,
OHEHKH 1T AOTTyCKaHHA OTHOCHO IIPU3HABAHCTO U OLICHABAHETO HA AKTHBH, [TACHBU, ITPUXOAH H
Pa3XOAM.
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AelctBUTEeAHITE PE3YATATH MOTAT Aa CE€ PAaZAMYABAT OT IIPEAITOAOKEHIATA, OMCHKHATE M
AOCHYCKaHHATa HA PBKOBOACTBOTO H B PEAKH CAYYAH CBOTBETCTBAT HAITBAHO Ha ITPEABAPHUTEAHO
OLICHEHUTE PE3YATATH.

Mudopmanus orHocHO cbitecTsenuTe HPCAITOAOKEHNA, OLUCHKH U AOITYCKAHHA, KOUTO OKA3ZBAT
HA-3HAYHUTEAHO BAHAHHE BBHPXY IPH3HABAHCTO M OUEHABAHETO HA AKTHBH, ITACHBH, ITPUXOAHN U
PasXOAHM € ITPEACTABEHA ITO-AOAY.

4.17.1. TTosesen skuBOT HA AMOPTHIUPYEMH AKTUBH

PEHGHDACTBDTG H}jﬁpﬂETﬁEMR ITOAC3HHMA JKHBOT HA ‘élh-IDp'I"HEHp}/'ﬁ‘.MHTE ARKTHBIT B Kpad Ha BCEKM
OTHCTEH HEPHGA.

Koum 31 aekemBpu 2012 r. pBKOBOACTBOTO OITPEACAA ITOAE3HHA KHMBOT Ha AKTHBHTE, KOMTO
[TPEACTABAABA OYAKBAHHUAT CPOK HA ITOA3BAHE HA AKTHUBUTE OT ApyxectBoTo.. AeficTBUTE AHIIISAT
[TOAC3EH XKMBOT MOKC A CE PA3AMYABA OT HAIIPABEHATA OLICHKA ITOPAAM TEXHHYECKO T MOPAAHO
n3xXabABAHE, ITPEANMHO Ha coOTyepHH ITPOAYKTH 1 KOMITFOTBPHO ODOpPyABaHe.

5. HMMortu, MAIIMHE H CLOPLIKEHAA

Mmorure, mammmbanTe M chopbxKeHHATA Ha APYyXKeCTBOTO BKAFOYBAT HMOTH, CTOIAHCKH
HHBEHTAP M KOMITIOTPH. baAancosarta croiiHocT Moxke Aa ObAe AHAAM3HPAHA, KAKTO CACABA:

HMymoru Cronancku Kommiorpn O6Guio
UHBEHTAP
‘000 as. ‘000 AB. ‘000 aB. ‘000 as.
bpyrna 6asancosa croiinocrt
Canro kpmMm 1 sHyapnr 2013 r. 62 - | . 62
Caaao kM 31 Aekemspr 2013 r. 62 - | = 62

AmMoprusanus

Caapo kM 1 simyapu 2013 T N - ) .
AMopTH3aLs - < < .
Casao xkbm 31 aexemspn 2013 T B 2 g .

barancoBa cTolHOCT KBM
31 aexemBpu 2013 r. 62 - - 62

HNmoru  Cromanckun  Kommorpn O6mro
HHBEHTAP

‘000 AB. ‘000 aB. ‘000 as. ‘000 as.
bpyrna 6asancosa croitnoct
Caaao kM 1 ssmyapu 2012 T - - . >
Canpao kbM 31 Aekemspn 2012 r. 62 - g 62
Amopruszanus
CaApro kbM 1 aayapu 2012 r. - . < =
AMmopTHzanns - = . .

CaaAo kpM 31 aexkemspu 2012 r. - - : | -

barancoBa cTolHOCT KM

31 poexemBpu 2012 r. 62 E - 62
e e e e ———— e —ea .

Benuku pasxoarr 3a AMOPTHBAIIMA CC BKAFOYEHH B OTYETA 34 AOXOAMTE Ha pea ,,Paszxoan 3a
AMOPTH3ALIMA HA HE(DHUHAHCOBH AKTHBIT .
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APYKeCTBOTO He € 3aA0KHAO MMOTH, MALTHHIL, ChOPBKCHUA KATO OOE3ITeYEHHE ITO CBOM
3aABAKEHTIA.

6. Hesasnpureno crpowreacrso

Apy}KECTBDTﬂ HMa ITAAHOBE 34 M3TPAKAAHE HA AOTHCTHYEH LHEHTHLP, ON3HEC CIpaAsa M XOTEA ,,sz.pnop'r

Cur”. B Tasu BPB3KA Ca M3BBPIICHIT PA3XOAH 32 ITPOEKTHPAHE HA KOMITACKCA B pasmep Ha 650 xrA. AB.

7. Ilapm u mapuunun expuBasenTH

I_IHPHTE 1 HﬁpH‘H—IHTE CKBHBAACHTH BKAFOYBAT CAEAHHTE eACMCHTEH:

2013 2012
‘000 AB. ‘000 AB.

[Hapuann cpeactsa B 6anku u B Gpoil b:
- ObATAPCKH A€Ba - 2
- €BPO 2 5
[lapm » mapmanm exsrBasenTH -

B

ApyxecTBOTO HAMA GAOKMPAHH MTAPH I [TADHYHN EKBHBAACHTIL,
8. Cobcrsen kanmraa

8.1. OcHopen xanurtaa

Perncrpupanmar karmraa va Apyxectsoro ce cheron ot 2 PABHI ASIAA € HOMHMHAAHA CTOIHOCT
B pasmMep ma 1 AB. 3a AdA. Bemukm asnoBe ca ¢ mpaBo ma [TOAYYABAHE HA AHBHAEHT W
AMKBHAALIMOHEH ASA.

CHHCBKBT HA OCHOBHHUTE CHAPYKHUII HA APYHKECTBOTO € ITPEACTABEH, KAKTO CAEABA:

31 31
ACKEMBPH  AEKEMBpPH
2013 2013
bpori
AAAOBE %
Excuaop Tpeiianpe AA - Tamama 2 100
2 100

9. Brpsunarpaskaenusn Ha nepconasa
9.1. Pasxoau 3a nepconaaa
PasxoanTe 3a Bb3HATPAKACHIA HA ITEPCOHAAQ BKATOYBAT:

2013 2012
‘000 aB. ‘000 aB.

Pa3zxoAm 32 3ariAaTH 11 il
Pa3xoAn 3a cormmaAmm OCHTYPOBKH 2 .
Pasxoan 3a nepconaasa 13 1
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10. Pasxoan 3a ppummmm yeayru

PasxoAMTE 32 BBHIIHI YCAYTH BKAIOYBAT:

2013 2012

‘000 AB. ‘000 AB.

PaszxoAn 3a FOPHAHYECKH YCAYTH - 1
- 1

11. Herexymm saasaskens

ABATOCPOYHHTE 3aABAKEHUSA, OTPASEHN B OTYETA 32 (PHMHAHCOBOTO CHCTOAHIIE, BKAIOTBAT:

2013 2012
‘000 ag. ‘000 aB.

Herexkyiuu 3aabarkenus
AbArocpounir saemu kpM Bya Murep Korcyar EOOA 66 66
66 66

__%

12. Pasxoam 3a Aamsnm BBPXV AOXOAZ

OwakBaHHTE Pa3XOAH 32 AAHBIH, DA3HMPaHN HA eheKTUBHATA AALYHA CTABKA B pasmep Ha 10 %
(2012 r.: 10 %), u AeficTBHTEAHO MPHSHATHTC AAHBYHH PA3XOAM B IIeyarbata HMAM 3arybara
MOTAT AA OBAAT PABHEHH, KAKTO CACABA:

2013 2012

‘000 as. ‘000 as.

Jaryba IIpeAn AaHBYHO obAarane (22) (2)
AaHbyHA CTaBKa 10% 10%

OyvakBan Pa3XOA 32 AAH'BK ) 3

[ Iprrxoan oT AanbHI BKAIOYBAT:
OTcpouenn AaHBYHI TPHXOAH:
Besunksane n o6pario npossacune ua BPEMECHHI PA3ATIKII - -

Iprxoan or Aambum upxy A0XOAR . =

13. Puckone, cappsann ¢ dpunanconsnre MHCTPYMEHTH

IleAn 1 noAMTHKA HA PBKOBOACTBOTO IO OTHOIICHIIE ylIpaBACHHUE HA PUCKA

ApyxectBoTo ¢ m3Aoxeno Ha PASAITHIT BIHAOBE PHCKOBE 10 OTHOIIEHHC Ha (DIHAHCOBIITE CI
HHCTpyMeHTH. Hali-smaunvure dpumancosn PHCKOBE, HA KOHUTO € H3AOXKEHO ApPykecTBOTO €2
[TA3apEH PHCK, KDEAUTEH PHCK U AMKBHACH PHCK.

YTIPaBACHHETO Ha PHCKa Ha APYKCCTBOTO Ce OCBIIECTBABA OT LICHTPAAHATA AAMHHIICTPALINA Ha
APYyXecTBOTO B CHTPYAHHYECTBO ChC yHpaBUTeAHHA chbBeT. | Ipropurer Ha prrkoBoacTBOTO € A2
OCHTYPH KPATKOCPDOYHHTE M CPEAHOCPOYHH ITAPHYHHU ITOTOLIM, KATO HAMAAN M3AATAHETO CH Ha
¢dpunancosn masapu. AnArocpounure (PMHAHCOBY MHBECTHITHH Ce VIIPABASBAT, TaKa Y€ Ad HMAT
ABATOCPOYHA BB3BPAIIIACMOCT.
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Apy&ecTBOTO HE ceé 3aHMMABA AKTHBHO C TBPIYBAHETO HA (PUHAHCOBHM AKTHUBH 32 CITCKYAATHBHH
LIEAH, HUTO ITbK M3A4ABA OTTLIMALL.

d

Beaeactsrue ma msmoazsamero ma drmarcosn mECTpy™MEnTH APYiKecTBOTO € HIAOKCEHO A
11A3APEH PHCK 1 IIO-KOHKPETHO HA PHCK OT ITPOMEHN BbB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO U
PHCK  OT ITpOMAHATA Ha KOHKPETHH ILIEHHM, KOETO Ce ABAKH Ha OIfepaTHBHATA M
HHBCCTHIIMOHHATA ACHHOCT Ha ApyxecTBOTO.

13.1.Anasus na mazapuus puck

13.1.1. Baayren puck
[lo-roasmara wact or caeakure Ha APyX,ecTBOTO ce OCbIIEeCTBABAT B ObATapcekm AeBa 1 espo. He
CHILECTBYBA M3AATAHE HA PUCK OT IIPOMAHATA HA OOMEHHH BAAYTHH KypCOBe.

13.1.2. Auxsen puck
Kem 31 Aexkemspr 2012 r. ApyxectBOTO He € M3AOKEHO Ha PHCK OT ITPOMSHA HA ITA3APHHTE
AMXBEHH ITPOLIEHTH, 3aIIIOTO HAMA 3aEMII,

13.2. Amnaaus na xpeamnrans pUCK

Kpeanrumsr PHCK TIIPEACTABASBA PHCKBT AAAEH KOHTPAreHT Aa HE 34ITAATH 3aABAKEHIIETO CH
KbM Apy‘mec*mn’m. L\py}HECTBUTD € M3AOMKCHA HA TO3H PHUCK BbB BPB3KA C PASAHMYHN (me-chmm
HHCTPYMCHTH, KATO BBL3IHHKBAHEC HA B3EMAHIIA OT AOCTaABYHLIN 110 aBarrci. Isaaramero ma
,&p}r}HECTBDT{J Ha KPEAHTEH DPHCK € OIrpPaHHYEeHO AO pasmepa Ha DAAAHCOBATA CTOMHHOCT HA
q)I-IHﬂHCGHHTE AKTHBH, TIDH3HATHU B KPasd HA OTYETHHS HECPHOA, KAKTO € HOCOYCHO ITO-AOAY:

2013 2012
‘000 A=, ‘000 AB.

ﬂapH W ITAPHYHH eKBUBAACHTH = 2

T’prDECI{H U APYTH B3eMaHHM4 = -

baaancosa croiinocT - 2
%

KPEAHTI-IHHT PHICK OTHOCHO ITAPY U IMAPUYHM CKBHBAACHTH C€ CUIITa 34 HECBIIECTBEH, Thil KATO
KOHTPATEHTHUTE €4 DAHKH C gnGpa PEITYTALIMA 1T BHCOKA BBHHIITHA OILICHKA Ha KPEAHTHHSA PEITTHHT,

13.3. Awmaamns va AukBmARLIS pUCK

Ap}?}KECT‘BDTG HDCPEI_L[H HYXRAHTC CH OT AMKBHAHI CPCACTBA, KATO BHIIMATEAHO CACAHN
HAAIMTAHHMATA 110 ITOTACHTEAHHUTE [TAAHOBE HA AEﬂI”DCth{HH"TE ¢HI—IHI-ICDB14 SANDBAKCHIA, KAKTO M
BXOAAIIIHTE 1 U3XOAAIIIH HAPDHYHH ITOTOLIHM, Bb3HHKBAIIIH B X0AQ HA G]‘IEP&THHI—IHTH ,&[‘JI-:IH{’)CT.

ApyxecTtBoTo ABPKI ITapH B OPOMH, 32 Aa [TOCpeIa AMKBUAHHTE CH HY/KAI 32 reproarn Ao 30
AHH.

14. TToAuruka u nponeaypu 3a VIIPABACHME HA KAluTaAL

[learnTe Ha Apy“ﬁ{m:’nm’m BHB BPB3KA C VITPABACHHE HAa KAITHTAAZ Ca:

® Aa ocurypm criocobHOCTTa HAa ApyxecTtBoTro aa ITPOADBAKH Ad CBIIECTBYBA  KATO
AETCTBAIIO IIPEATTPHATHE;, U



ok
-

LRCHAOP BBATAPI BT EOOA

Puiaicos oraen

%4 B TE I B T
MoAeKeyepr 20013 1

® A2 ocurypm aasekBaTHa PEHTAOHMAHOCT 32 COOCTBEHHIIHTE, KATO OITpEACAA IleHaTa Ha
ITPOAYKTHTE 1 YCAYTHUTE CH B CHLOTBETCTBHE € HHIBOTO HA pHCKA.

ApyxecTtBoTo OIPCACAA KOPHTHDAHHA KallMTaA HA OCHOBATA HA DAAAHCOBATa CTOHHOCT Ha
CODCTBEHMA KAITUTAA U CYOOPAMHHPHHUA ABAT, MPCACTABCHM B OTYeTa 32 (HHHAHCOBOTO
CHCTOAHHE, 1 HAMAACHHM C XCAKHPAHHA HA HAPHHEHI TIOTOIH, ITPH3HATH B APYTHA BCEOOXBATEH
AOXOA.

CYOOPAHHHPAHMAT ABAT BKAIOUBA HEOGE3ITEUCHITTE 3aeIL A TAKHBA, KOHTO CA ChC CACABAIIH
10 PCA HITOTEKA HAH 32A0T BbPXY HMYIIIECTBOTO Ha ApyAeCcTBOTO.

HerHuar AbAr ce maumncassa xaro obir ADBAT, HAMAAEH C DaAaHCOBATA CTOITHOCT Ha [mapure i
[TAPHYHHUTE EKBUBAACHTH.

[leAaTa ma APVH{ECTBDTC} € A IMTOAABPHKA CBOTHOIIEHUETO Ha KOPETrHpAaIIIHs KalTHTaAad KbM HeTeH
ABAT B PA3YMHHI I'PAHMIIH.

Apyxecrsoro YIPABAABA CTPYKTYpaTa Ha KallMTaAa M NpaBM HeOOXOANMIITE KOPEKIIHIT B
CHOTBETCTBHE C ITPOMEHHTE B HKOHOMHYECKATA OOCTAHOBKA I PHCKOBHTE XAPAKTCPHUCTHUKH HA
ChOTBETHHUTE AKTHUBH.

KanuraasT 32 TPEACTABEHHTE OTYETHH ITEPHOAN MOKE Ad BbAe AHAAMBHPAH, KAKTO CACABA:

2013 2012
‘000 AB. ‘000 aB.

CoberBen karmrraa (24) (2)
Kopurupan xanuraa (24) (2)
+ ABAr 66 66
- llapy o mapuany exkBuBaserrto - (2)
HeTen Abar 66 64
ChoTHOMIEHHE HA KOPUTHPAH KATIMTAA KBM HETewH ABAT 1:0.36 1:0.03

15. CouOmrua caea xpast Ha oTuernusn HECPIHOA

He ca Bbanukmaan KOPATUPAIIN CLOMTHA HAM 3HAYHTEAHI HEKOPHTHPALIH ChOMTHA MEKAY
AATaTa Ha (PHHAHCOBHA OTYET M AATATA HA OAODPEHMETO My 32 [TyOAMKYBaHe.

16. Osobpenne na bunancosus oruer

OuHaHCOBUAT oTyeT KbM 31 Ackemspr 2013 1. (BKAFOUHMTEAHO cpaBHUTEAHATA uHdOp™MaL) e
OAODPEH M IIPHET OT YIIPABUTEAHHA ChBET Ha 3 cheBpyapu 2014



