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KABEH OPBUKO 00

BAMAHC

Kom 31 gexemspn 2008 roguHa

Npwuaoxenva 31.hexemBpH 31.0exemBpH
2008 2007
AKTHBU
HeTeKywy aKTMBH
MMOTH, MaluuHu 1 obopyAaBaHe 13 23 829 23 065
HemaTepuanHu akTMBK 14 748 729
AKTVMBW NO OTCPOYEHU AaHBLN 15 118 68
24 695 23 862
TeKyluy aKTUBH
MaTepvianHv 3anacu 16 88 739 54 298
THbproscky B3eMaHWA 17 18 574 16 969
. BaemaHusa OT CBbpP3aHK ApeanpuATHA - 2
NpesoCcTaBeHM KPAaTKOCPOUHU 3aemMM - 24
Apyrv TEKyWH akTMeu 18 9056 5900
MNapuunn CPEACTBA U NapuUuHV EKBNBANIEHTH 19 4620 6230
120989 83423
-
OBLL0 AKTUBH 145 684 107 285
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KABEH OPBMKO 00/

BANAHC
KbM 31 geKkemepn 2008 roauHa
MpuAoHEHUA 31.lexemBpn 31.[lexemspv
2008 2007
COBCTBEH KANMUTAN W NACHMBH
COBCTBEH KANUTAN
OcCHOBEH KanuTan 6 500 100
Apyrun pesepeu 167 1418
HepasnpeaeneHa neuanba 44389 4102
20 11 156 5620
NACUBM
HeTeKyuiy NacuBun
JaAbAKeHWA NO ObATOCPOYHH HaHKOBW 33aeMK 21 9961 11594
3agbMKeHuVA No GUHAHCOB NU3HHI 22 4795 3782
14 756 15 376
. TeKywymn nacvuBn
TbproBCcKh 3aAb/IKEHUA 24 87 366 54 709
3a4bNHEHUA KbM CBbp3aHu NPEANPUATUA - 341
3aab/uKEHUA MO HaHKoBU 33EMUN 21 25373 25162
3aab/keHnA 3a AaHbUK 26 150 547
3ab/KenUA KbM nepcoHana 1 33 COLL.OCUrypABaHe 25 1854 1202
Jpyry TERyLIM 3aAbIKEHUA 22,27 5029 4328
119772 86 289
-
OBLWO NACUBA 134 528 101 665
-
OB\ 0 COBCTBEH KAMUTAN U NACUBU 145 684 107 285
. fpunoxceHuamMa Ha cmpaHuyy om 8 do 34 ca HepasdeaHa 4acm om ¢puHaHCco8UA omYem.

DuHQHCOBUAM OMYem Ha cmpaHuyu om 1 do 34 e odobper 3a uzdasaHe U fodnucan om
Ynpogumena Ho 27.02.2009 a.
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KABEH OPBHKO OO/

OTYET 3A LOXOJUTE
3a 2008 ropuHa
MpUNOKEHNA 2008 2007
(xun. nB.) {xun. ns.)
MpuxoaK 4 494 398 339058
Lpyru aoxoamn ot AeiHocTTa 5 283 385
Pasxoam 3a matepuan 6 6719 4002
Pa3xoav 33 BbHLHW YCAYTH 7 24 708 47 042
Pa3x0AM 33 aMopTH3atuv 13,14 4 057 2621
Pa3xop| 3a Nepcoxand 8 13527 6348
Opyrv pa3xoau 3a AeiHoCTTa 9 1861 1521
10 435 419 271153
. OTyeTHa CTOMHOCT Ha NPOA3AEHW CTOKM
Neuanba oT AeAHOCTTa 8390 6755
PUHAHCOBW npuxogn/paaxop,m/, HETHO 11 (3 389) {2 183)
-
[euanBa npean AaHbUN BLPXY
nevyanbara 5001 4572
Pa3xo. 3a gawbly BLpry ne4anbaTa 512 470
HeTtHa neuyanba 3a roanHara 4 489 4102
. flpuncieHuama Ha cmpasuyy om 8 do 34 co Hepasdensa

wgecm om duHaHCoeUA omyem.
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KABEH OPBHKO 00]1

OTUET 3A NAPUMHUTE noTouu
3a 2008 rognHa

MprADHKEHWA

MapWuHK NOTOLM OT anepaTMBHa AeRHOCT
MocTbNAeHUA OT KANEHTH

MnawaHna Ha [OCTaBUVUA

Mnalanma Ha nepcoxana u sa COUMANHO OCUIYpRBAHE
fnareHu p.am;u.n/ﬁes JaHBUK BHPXY neuanbara/
MnaTeHw SaHbuu BHPXY ne4yanbaTta

MnaTeHn AMXBH U BAHKOBK TaKCK

Nony4eHn ANXBEN

KypcoBMW PasnuKK, HeTHO

Apyrn I'IOCTbHJ'IEHMﬂ/nﬂaI.IJ.aHMﬂ/ HETHO

HeTHw NapuuHyn NoTouM o onepaTMBHA AEWHOCT

MapWuKn NOTOLM OT WHBECTULMOHHA AeHHOCT

MOKyNKa Ha NMOTH, MALLINHK 1 obopyasade

MoKynKa Ha HemaTepuaniu AKTHBM

MocTbineHna ot npoaanba Ha MMOTH, MallvHW n obopypsare

MpeaocTaBeHn 3aemu Ha CBbp3aHn MMLa
HeTHu NapuuHK NOTOUM OT [nanonzBanun 5/ MHBECTULMOHHA
peHocT

NMapuiHu noTouu ot ¢uHaAHCOBA AenocTt

MocTbANEHMA OT KPATKOCNO4HN HaHKoBN 3aemHr
MocTbeHUA OT AOMBAHNTENHK BHOCKU OT cobcrseHUUNTE
W3nnawaHe Ha KpaTKoCpOHHW GaHKOBW 33eMH

WM3nnawaHe Ha ALATOCPOUHN HaHKOBW 33EMU

M3nnateHu JUBHNaEHTH

MaawaHua No GUHaNCOB LUEL LS

HeTHM NapUYHY NOTOLM HINO3BAHN gbE GUHAHCOBA AERHOCT

HetHO yBeAiMUEHME HA NapUiHA cpeacTBa

¥ NapUUHK EKBHBANEHTH
NapwW4HK CPEACTEA U NApUUHK eHBMBaNEHTX Ha 1 AHyapH

Mapvunu cpeacTsa v NapuiHi eKBUBANEHTU Ha 31 ASKEMEBPHK

flpunoxeHuama Ha cmpaxuyy om 8 do 34 ca Hepa3denHa 4acm Om

huHaHCOBUA OM4emn.

2008
{xwun. nB.)

589 363
(525 964)
(11 901)
(41 688)
(983)
{3 173)
47
(35)
(775)
4890

-

(905)
(339)
63

-

(1181)

6414
(7 838)
(341)
(333)
(3 221)
(5 319)

(1 610)

-

6 230

-

4620

2007
(xvn. ne.)

399 368
(357 867)
(4 998)
(25 748)
(209)
{1937)
28

(28)

(492)

8 117

(18 637)
(312)
514

e

(18435)

114 013
967

(109 880)
11798
(1851)
(1521)
13525
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KABEH OPBUKO 001

OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN

3a 2008 roguHa
NpURoKEHNA OcHoBeH Apymm HepasnpeaeneHa 06w
Kanutan pesepev_ neyan6a cobcren
Kanuran
(xun. ns.} {xun. nB.} {xwa. nB.} {xwa. nB.)
Canpo Ha 01 aHyapw 2007 100 1418 1070 2588
Pasnpeaenenv AUBNAEHTH (1070} (1070}
HeTHa nedanba 3a roAuHaTa 4102 4102
Canpo Ha 31 aeKemepu 2007 100 1418 4102 5 620
. YaeauueHue Ha OCHOBHUA Kanwvtan 6 400 6 400
B m.4. 30 CMEMKQA HU cobcmeaeHuyume 1967
HamaneHue Ha pesepex - {(1251) (1 251)
HamaneHue Ha Hepa3snpeaenHa neuanba
8 TOBA 4ACAO 33 : -

- ysenuuasaHe HQ OCHOBEH Kanuman (3 182) (3 182)
PaznpeaeneHn AMBUAEHTU (920} {920)
HeTxa neyanba 3a roANHaATa 4489 4 489
Canpo Ha 31 AeKemBpH 2008 20 6 500 167 4489 11 156

. [MpunoHeHUAma Ha CMpaHuyu om 8 do 34 ca Hepa3denHa 4acm om
huHaHcogUs omuem.
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KABEH OPBUKO 00/

IPWJIOXKEHYA KbM roaviHuA GUHAHCOB OTHET 3A 2008 roavHA

1. HHOOPMAITHA 34 JIPYKECTBOTO

KABEH OPBUKO QO] ¢ mpyxeciBo € orpaHiucHa OTrOBOPHOCT, perucTpUpato ¢
peleHre Ha Coduiickn 1 paackn Cwn ot 10.12.2002 1. 10 @.1. Nel 1348/2002 r. JpyxecTBOTO €
B CeNANHIIE U afpec Ha yIpaBIeHHe rp.Codusl, 6yn.WzTouna Tanrenta 161.

YacT € OT MeXKIyHapolHaTa KOMIIAHHA OPBHKO T'PVYII ¢ ApeiCTABUTENCTRA B CnoBeHNA,
Bocsia # Xepuerosuna, XbpBaTcka i Make[oHHs.

1.1. Cobcmeenocm u yRpasIeHue

Koum 31.12.2008 T. jipyKECTBEHUTE ANOBE OT OCHOBHHS KaruTajl, B pasmep Ha 6 500 000 nera
. npUHAIENKAT Ha:

v Bpanko Porymmd  — 51 pAna

v Mapus Mapusos — 49 nana

KABEH OPBHMKO OO]] ce npeAcTapiiisa ¥ yIIpaBisna OT AJAMUP JypakoBuH.

1.2 IHpeomem Ha QetHOCH

KABEH OPBUKO OO]| e M3KIOYMTCICH auctpubyTop 3a bearapis Ha Procter &
Gamble, SC Johnson, Mars, Philip Morris, Shell Lubricants. OcHOBHUMAT NPEAMET Ha NIeHHOCT Ha
JIPYKECTBOTO € BLTPEIIHO-THPIOBCKa NEHHOCT.

1.3 Cmpykmypa Ha OpYAHCeCmeomo

KABEH OPBUKO OO/ nama oduIManHO PeruCTPHpPaii KJIOHOBE W IpeACTABUTETICTBA.
B rpamoBete [inosmus, Baphua, byprac, T'opra OpsaxoBHUA, Tlnepen ¥ Crapa 3aropa MMa
pa3sKpUTH PErHOHAIHH ofpucu (TPAKO TOHHHEHH ga LeHTpanHus opuc) M Kpoc-loK B
Bnaroesrpal, MoHTaHa, Pyce, XacKoBO.

Kem 31.12.2008 r. Gposr Ha [epcoHaia B JpYXeCTBOTO € 084 paGOTHHIH W CIYKHTETH
(31.12.2007r.: 729)
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KABEH OPBHKO 001

" (IPUJIOXKEHMSA KbM roanInHuA ®UHAHCOB OTUET 3A 2008 TOAUHA

2. CHETOBOJHA IT OJIUTHKA HA JIPYKECTBOTO

2.1 Baza 3a uzzomeane Ha unacosus omiem

MDUHANCOBHAT OTUET HA' KABEH OPBHKO OOJ e H3rOTBEH B CHOTBETCTBHE € H3UCKBAHMATA
Ha:

v MexayHapoJHuTe CTanapTa 38 UHaHCOBH OTHETH / MC®Q/, npuers oT bopaa Ha
Mesxaynaporute CHeTOBOAHN CTanapTH;

v MexayHapo/ i CYETOBOLHH crapgapta / MCC/;

v PasicHeHWs, NajicHH OT KOMMTETa 11O pazsicHEHHs Ha MeNIYHAPOFHUTE CTaH/IapTH 32
puHaHCOBH OTIETH / KPMC®O/ unu busmins TlocToaHes KOMHTET 32 Pa3sCHEHHAL.

. J{py»xecTBOTO Mpuiara Te3i CHETOBO/IHY CTAHIAPTH 3 TbPBH IIET 38 2007 roauHa.
(OUHAHCORWTE OTYETH Ha JIPYXKECTBOTO €€ J3TOTRAT Ha 6a3a [AeficTBAINO NpeANpHATAC.

Ilpyxcecmo*ro M3ITOTBA Q)HHaHCOBHTe CH OTYETH, C H3KITIOUCHHUE Ha oT4cTA 32 NAapHYHHTE
noTonM, Ha basza HPHHI.[HHH. HAa HAYHUCIABAHCTO, KaTro CTATHHTE CC HpHBHaBaT KaTo akKTHUBH,
TAcHBH, OPpHXOAH K pa3xoiH B MOMCHTA, B KOWTO OTrOROPAT HA IIGCI)I/IHHL[HHTe H KpHTepHHTC 34
HpH3HaBaHCTO MM Karo TaKHUBa. AKTHBH W MacHBH HE CE KOMIICHCHUPAT, OCBEH KOrato TakoBd
KoMIlEHCHpaHe co H3HCKBA HIIA € pa3pemeH0 OT cTapapT Uil pazsCHEHHC.

JIpyXeCTBOTO BOIM CBOHTC CUCTOBOJUM PETHCTPH B OBArapcku JiCBa. Jlaunute B
OJMIITHMS (PUHAHCOB OTYET €4 IPEACTABEHH B XHJIAH JIEBA.

IpencTaBAHeTO HA (uHaHcoBUA OTUET CBIIACHO MCC H3uCKBa PBKOBOJICTBOTO Aa
HanpasH Hai-qo0pu NpubIU3UTEIHN  OUCHKH, HAYMCICHHA W PAasyMHO OOOCHOBAMH
TIpE/TNON0NKEHHS, KOMTO OKa3BaT eexT BBPXY OTUCTEHHUTE CTOMHOCTH Ha AKTHBHTE Y IIACHUBUTE
Ji Ha OIOBECTIBAHETO HA YCIOBHH B3CMAHM H 3a[Th/DKEHHSA KBM J1aTara Ba oT4eTa u pecil. BBPXY
. OTYETCHUTE CTOMHOCTHH pasMepyl Ha NPUXONMTE M pa3xOjHTE 33 OTUSTHATA FOAMHA. Tesu
npUBIM3ATENHE OLCHKH, HAYHCICHHA 1 IIpE/IIONIONEHHA Ca OCHOBAHH Ha nHpopMalns, KOATO €
HAMYHA KBM AaTata Ha QuHaHCOBUA OTHET, Hopamd KoeTo OBbACIHTE (paKTHIECKH PE3YNITATH
Guxa MOTIIHA Ja ObJaT pasinyHl oT TAX.

2 2 CpagrumenHy OanHu

JpyKeCcTBOTO HPEACTaBd cpaBHMTENHA MEGOpMALWSA B TOIH dyHancoB OTHET 3a €/Ha
[pesxoaHa roluHa (nepron).

Jlotycka ce pexnacHuimpane Ha CTaTAR  OT cpaBHMTCTHATA MH(OpMALMA 32
TIpeIXOJHHA TEPHOA ¢ 1Sl IOCTHCAHE Ha CHIOCTABMMOCT CIpPAMa MPOMEHH B OpeJICTaBAHETO B
TeKylIaTa ro/AMHa.

2.3 Omuemna earyma
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KABEH OPBHKO OO\
[PVIOKEHMSA KbM FOAHIMHUA SUHAHCOB OTUET 3A 2008 OJIMHA

OtueTa i QyHKIHOHATHA BaLyTa Ha JpYyKECTBOTO € GpnrapexmsT jes. OT 01.07.1997 1.
7eBbT € PUKCUPaH B cLOTBETCTBHE ChC 3aKoHa 33 BUB xbM repMancKaTa Mapka B CBHOTHOIIIEHHE
BGN 1: DEM 1, a ¢ BpBEXIAHETO Ha eBpOTO KaTo odmupanta BanyTa Ha ERporeficKds Chio3 —
KbM €BPOTO B CHOTHOILICHHS BGN 1.95583: EUR 1.

CrienKa B 4yXJECTpaHHa BanyTa ¢ BCAKa CAeIKa, KOATO € NEeHOMHHHpaHa Wil U3UCKBA
pasiuiaiiaHe BbB BanyTa, pasiMuHa OT OBArapCKus nep. [lapuunuTe CpeAcTBa, B3cManusTa "
3a/(b/DKCHUATA, JIEHOMHIHPARH B uyx(IeCTpanHa BalyTa, €€ OTUHTAT B JICBOBA PABHOCTOHHOCT
5a Gasa Ha oduuMATHEA Kype Ha EHB xBM J4aTaTa Ha OIepariira. 3aKyreHaTa Ty KIecTpaHHa
pajiyTa ce ONEHsBa 10 Kype Ha npuaobuBage, a pojaieHara = no xype npogaxoa. KwM parara
Ha Gaanca TO3MLMHTE, U3PascHA B yyX/CCTpaHHa BalyTd, ¢¢ OTCHSABAT MO 3AKTIOUHTCIHAN
obmener xype Ha BHB, a pasmaxara o GamaHcoBaTa UM CTOMBOCT C& OTU¥Ta Karo TCKYIMH
huHAHCOBH IPAXOIH K pazxo/m.

EdexruTe 0T KypCOBUTE pa3uKH, CBbP3atH C ypex1aHeTO Ha CHACTKM C qyxeCTPaHHA

paTyTa WIH OTYMTAHC HA CHENKM € UyKHECTpaHHa BamyTa mo Kypcose, pasnmdnu ot

. IHPBOHAYATHOTO MM npH3faBaHe, ce BKIOUBAT B oTuera 3a JOXOQHTE B MOMCHTa Id

RE3HUKBAHETO BM KaTO CE& TPETHPAT Kato ,,(pPHHAHCOBH IPHXONY/Pa3xon” 32 HeHHOCTTa U C€
npe/ICTaBAT HETHO.

2.4 Hpuxoou
[IpEXoauTe B APYKECTBOTO C& IpU3HABAT CAMO KOTaTo:
e BE3MOIKHO JPYXKECTBOTO Ja HMd AKOHOMHUECKH [IOJI3H, CBBP3aHH Che crenKara;

cyMara Ha npuxona MO¥Ke HaJIeX/THO A OLe OLICHEHA,
HaIIpaBeHPITe pasxojM RBB BPB3Ka chLC cciKara MoraTr ha OBIAT HANCHKIHO OICHEHH

RN

Hpﬂxonm"e ce IrpH3HaBat KA4KTO cIeaBa.

v Tipu npoaax6a Ha CTOKH, yCIYTH 1 MATEpHAIM — C BE3HAKBAHE HA B3ICMAHCTO Ipu
dakrypupaHe;
v Tlpm nponaxsa Ha ABLIATOTPAIHA MAaTEpPHATHI AKTHEH -~ IpH MPEXBBPIFHE HA
. paBoTO Ha COOCTBEHOCT; '
v O qaeMu ¥ JIMXBH — Ha BpeMeBa 6a3a;
v Ot EanuIrbUH A3 AKTHBY — IIPH yCTAHOBABAHC,
v OT JIMBHCHTH, TJIOOH ¥ HEYCTOHKY — IIPH yCTaHOBABAHE TPABOTO Ha TOJTy4aBaHC.

TIpuxoIBTe B APYXKCCTBOTO CE OUCHIABAT 110 CIpaBe/UIMBaTa CTOMHOCT HA JIOIYHEHOTO WIH
[TOJUTEKALIO HA MOJyHaRaHe TIaEaHe Mt BB3AME3/(BAHE — HETHO OT [AHDBLM M MPEIOCTaselH
OTCTBIKH M pabati. 1IpHXOHTe ¥ PasXOIHTe, CBLp3aHM C €/lHA M ChHIIA CAeiKa CC npu3HaBaT
1pe3 eAVH A CHIIM OTIETCH IICPHOL.

TpencTaBeHUTE B OTUCTA 32 IOXO/MTE IPUXOIH Ha IPYKSCTBOTO BKIOUBAT:

v [IpHXOMH OT IIPOJIAIKOH Ha CTOKH H YCIYIH

v [pyTH JOXOH OT AEHHOCTTA — MPHXOH 0T mpoiakOH HA THITOTPAHHY AKTHBH, MaTepHuasH,
jacTpaxoBaTeny 00e3MeTeHHA

v (hUBAHCOBH NPHXOIH — OT JIMXBH | ONIEPAIMH € YyXICCTpaHHa BajyTa.
2.5 Pazxoou

10
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KABEH OPBHKO OO
[PVIOWEHUSE KbM FOAMIIHISA OUHAHCOB OTHET 3A 2008 rOAMHA

Pazxoauic B ,Ilpy}KGCTBOTO ce le/IBHaBaT B MOMEHTA Ba TAXHOTO BL3HMKBAHE B HA Gaza Ha
HpHHHﬁHHTe HAa HauMCIIsBane i1 CLIIOCTABUMOCT.

QOTuuaTAT ce CHOpEN AKOHOMHUYECKOTO cHn C'b)l’bp)KaHHC'. 3a Marepuanu; 3a BRHIITHA }’CIIYTH', 3a
aMopTHSaHHS[', a3 3aIlaTd H JIpYyTH B’B3Hal"pa)KJleHHﬂ', 3a OCHTYPOBKH; pa3x01m 34 JIAHBIH, TaKCH
u Apyru 1'101106HH TNAanaHuAg; (l)HHa.HCOBIfI pa?.xo;m', JpyTH pa3x031ﬂ.

VI3BBpIIEHATE Pa3xOAH, KOUTO He ca CBBp3aHM ¢ TEKYIIATa NefHOCT 33 OTUETHUA HEPHOL, ce
TpeTHpAT KaTe pasxojd 32 ¢puemy mepuom. Te ce OTHATAT KATO KPATKOCPOHHHA Pasxoif 33
GhICIIY [EPHOH — OTHACAT €€ 32 mepuog, Ao | rojmHa cliel fatara Ha OajlaHca v JBATOCPOHHA
pasxozH 3a OBenH TIepuOoH — OTHACHT CC 323 nepuof Haj 1 rojuHa cied naraTa Ha 6ananca.

PUHAHCOBUTE PA3XOMH BKIOUBAT pa3xonn:

v 3a IUXBHM — 10 KPaTKOCPO4IHH 1 IBJCOCPOYHH 3aEMH B JICBOBE U yysIecTpaHHa BanyTa; 1o
pasTUTANaTEHE CMETKHM; O JTA3MHT
. v OT OTPHIIATEIHK PA3JIUKH OT [IPOMEHHU B OOMCHHHTE KypcOBeE Ha Yy XJIECTpaHHN BaIYTH;
v 10 Apyrd (uHAHCOBH ONEpaldH — GaHKOBH TAKCH M KOMHMCHOHHM, TAKCH 34 yIpaBJICHAE ¥
ApYTH KOMHCHOHHI.

2.6 Hyvomu, Mauiuii U obopyodsane

JiMoTHTe, MAIIAHKTE ¥ 000pYABAHETO (mpnroTpaiiHd MaTCpHain AKTMBH) ca [PEJICTaBCHH
BB (PMHAHCOBUA OTYCT [0 ceBecTORBOCT, HaManeHa ¢ HaTpynanara AMOPTH3aLMA H OTICTCHUTE
3aryOu oT 0DC3NeHKa.

ITopeonai@Ind OYEHKd

[InpROHAYaNHATa OUCHKA Ha BeeKd ABATOTPacH MATCPHAICH aKTHB 3apHcH OT HaYMHa Ha
npuROOHBAHETO MY:

v aKTuB, Ch3JaleH /IpoH3BeNcH B APYXKeECTBOTO, CE OLEHABA 110 ceGecTOMHOCT;

. v akTyB, NpUAOGHT Ype3 MOKYIKa AIH phaNarage, ce OlCHIRA IO 3alUIaTeHaTa CyMa,

v Ge3pb3MesHO IPUAOGHT akTHB Ce OLEHABA 110 CTipaBeJIUBa CIOHHOCT KhM jarara Ha
npuA00UBaHE,

v aKTHB, IpEAOOHKT Upes IIPABWTEICTBEHO JIAPCHHUE, CC oLIeHABA IIO CIIPaBEITHBA CTOMHOCT KbM
JaTara Ha JApeHHETOo;

v aKTHB, (IPHIOOHT NPH YCTOBHATA HA pascpodeHo MalaHe, ce olLleHsBa O €KBHBAJICHTA HA
napyuHaTa IEHa, a pasnuKara a0 JOTOBOPEHATA CyMa 3a MJAMICHE €€ MpH3HaBa 3 JIHXBEH
pa3xo;

v akiuB, NpumoOHT upes 3amana C ApYT JBATOTPacH MATCPHANMH aKTHB CC ollEHsBa 110
clipaBeifBa CTOMHOCT KBbM jaTaTa Ha 3aMsHATa, 4 aKo T He MOXe Aa ObJe HAneKIHO
olleHeHa — o baaHcoBara CTOMHOCT Ha OTHANCHUA aKTHB.

CrpaBeTHBUTE CTOHHOCTH CE onpenessiT oT npodecuoHaniu OLIEHUTENH.
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KABEH OPBHKO 00
IPHAOKEHAA KbM roaviHnuA ®UHAHCOB OTHET 3A 2008 TOAHHA
B rienaTa Ha npuuoduBane ce BKIHOYBAT:

v [JOKynHaTa 11€HA, BKTIOUHTEIIHO MHTA, HGBBBCTaHOBHMPI JaHbOH H HOTapHaJIHH 1 Apyru
TAKCH, CIICN npucuanaﬂe Ha BCAKAKBH T’BpFOBCKH OTCTBIIKH,

v BCAKAKBUA pa3xozm, [PAKO OTHACHIIH C& IO HpI/IBe)K,U,aHCTO Ha aKTHBa A0 ME!CTO]’IOHO}KGHHGTO
H B CBCTOAHHETO, HeoOxoUMH 32 excruroaTanuaATa no Haiauna, HpﬁﬂBH,IIGH oT
p’BKOBO,H,CTBOTO.

JpyXeCTBOTO € OTIpEIENHI0 CTOHHOCTEH npar ot 250 N8., 11071 KOHTO MPUACOUTUTE AKTHBY,
He3aBUCHEMO, 4 NMpUTEkKaBaT XapaKTepHCTHKATa Ha ILATOTpacH aKTHB Ce TPETHpat Karo TeKyIiu
pasxoju B MOMEHTa Ha npuI00MBAHETO UM.

Oyenka cned nopgoHauaIHo HpUIHABAHE

M36pan MeTOJ 3a OUCHKZ HA [UBITOTpAIIHY MATCPHANHE AKTHBH criel MBPBOHAYATHO
. [pu3HaBage ce npuiara no OTOHIIEHHE HA 1111 KJ1ac CAHOTHITHH aKTHEH.

B ley}KaCTBOTO ce mupunar aT CcnegHdTe MOzenH 34 nocneasanio orieHsBaHe Ha
JI’bHFOTpaﬁHHTﬂ MaTepHaIHH AKTHBH!

v 33 3eMH, TepeHH W crpaid — MOJRTET Ha cebecTofHOCT 110 MCC 16 Umory, MalliHU A
obopynBaHe

v 3a BCHYKH OCTaHaITH JBJITOTPAfiiy MaTCpHaHH AKTUBH — MOAEIHT Ha cebecToliHOCTTA — 110
MCC 16 UmoTH, MaIIHHA H ofopyABaHE

Cnopest Mojgcia Ha ce6ecTOMHOCTTa OllcHKaTa Ha Aalich aKTHB ¢ PaBeH Ha HEroBata
ceBecTOIHOCT, HaMalleHa ¢ HaTpyIaHaTa AMOPTH3aIHsA I OTICTCHATE zary6u oT 0Oe3nCHKA.

TTocredsauiy pazxoou

PazxomuTe 1O TEKYIIOTO OOCAyXBaHE HA AKTHBHTE — TPYH, KOHCYMATHBHM, DE3CPBHH
4ACTH, CE OTUKTA KaTO TEKYIW PasXOid npe3 Meproza, npes KOITO Ca H3BBPILCHH.

PasxojuTe 1o TEKYIIUTe PEMOHTH Ha cOGCTBEHH LITOTPaliHu MaTCPHAIHI AKTHEM H 110
BCSKAKBM PEMOHTH Ha HACTH aKTHBH CC OTYHTAT KATO TEKYIIH pasXo/H.

Paszxoaure, KOUTO BOJAT OO O4aKBaHa MOBHIICHA MKOHOMHAYECKA H3TOIH Han Tasy, KoATo

CBHIECTBYBA KbM MOMEHTA Ha M3BBPIIBAHETO HA PA3XOMUTE, CC KaUTATM3KpaT ype3 npudapsie
<M BaIAHCOBATA CTOMHOCT Ha aKTABA MM Hpes sapek/lage Ha HOB aKTHUB.

[Ipezned 3a 00e3yeHKd

KoM Bika GalaHcoBa JaTa JApyxecTBOTO JiperieHsBa Jaln ChIiecTRysar WH/MKALMY, Je
CTORHOCTTA Ha J(a/IeH IHITOTPacH MaTepraleH aKTUB ¢ 0De3IICHEHA.

[Ips HAIHuME HA MPU3HALM HA oBesiieHKa c¢ YCTAHOBABA BH3CTAHOBUMATA CTOMHOCT Ha
BCEKHM AKTHB 4pe3 OnpeesisaHe Ha CTOMHOCTTA My B yroTpeba.
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KABEH OPBUKO 00/J

APWJIOKEHNAA KBM TrOTULIHUA ®PUHAHCOB OTYET 3A 2008 N'OJIUHA

KoraTto croifHocTTa B yioTpeba Ha AaeH BIrOTPacH MaTepHalleH akTHB ¢ NO-HUCKA OF
GanancoBaTa My CTOMHOCT, IOCHe/HATA clefiBa Ja Oblie HaManeHa Jio pasMepa Ha CTOHHOCTTA B
ymorpeba. ToBa HaMaNCHHUE CE OTHNTA KaTo 3ary0a oT o0e3leHKa.

Koraro npe3 npeaxo/Hi OTHMEeTHH [EPHOIH 38 OTACICH AKTHB HAMAa CB3O4JICH pe3epB OoT
IIPeONEHKH, 3a1"y6aTa oT oOe3neHKa Ce OTUHTA KaTo TCKYI pasxon.

Crex mpy3HaBaHe Ha 3aryba oT obe3lCHKA aMOPTH3AIMOHHATA HOpMa Ha aKTvBa ce
KOPHIHpa 3a OBACIIUTE TIEPHOIH, TAKa Y€ HOBATA falaHcoBa CTOMHOCT Jla ce peslpeaeiii npes
ocTaThKa Ha [MOJIe3HUs KHUBOT Ha aKTHBA.

BricraHoBABAHETO Ha 3aryba oT oOe3lleHKa ce H3BBpIIBA Upe3 yBCIMYABAHC Ha
GaTaHCcOBaTa CTOMHOCT Ha AKTHBA /10 HETOBATA BB3CTAHOBHMA CTORHOCT /cToiiHOCT B yrmoTpeba/.
VpemueHaTa 6aaHcoBa CTOMHOCT HE MOYe Jia HaIBHIaBa OanaHcoBaTa CTOMHOCT HA AKTHBA
TAKABa, KAKBaTo OW OHMIa CleJ NpHCTagaHe Ha aMOPTU3AUHATA, aKo B NPEAXOAHH OTYCTHH
eproM He € 6usa IpH3HaBana 3aryba o1 00e31eHKA 32 ChOTBETHHS AKTHB.

Korato npes mpenxoJHH OTHCTHH NEpHOIH sarybara ot obe3nenka ¢ Ouia mpu3HaBzana
KaTo TEKyIl pa3Xoj, Bb3CTaHOBABAHETO Ha 3aryba oT oBe3leHKa ¢¢ MPH3HABA KaToO TEKYII]
IpUXOM IO Pa3Mepa Ha pasxoja.

KoraTo npe3 npeAxoAHu OTUETHH NEPHOH sarybara oT 06e3neHKa € Ouia mpu3HaBaHa 3a
cMeTKa Ha Pe3epB OT NPEONEHKH, TO BE3CTAHORABAHETO HA 3aryba oT 00e3leHKa ¢C IPH3HABA
KaTO YBE/IMUCHHE HA TO3H PE3CPB.

Cneq npu3HasaHe Ha 0OparHo BB3CTAHOBABANC Ha sary6a oT ofesleHKa
aMOpPTH3alHOHHATA KBOTA HAa aKTHBA CE KOPHIHpa TaKa, €4¢ B 6pacie HerosaTa OamaHCOBA
CTOMHOCT /Ia c& Pa3npe/Ieiii 3a CPOKA Ha [TOJIC3HAS KUBOT Ha AKTHEA.

JlLroTpaiiny MaTepHanHy aKTHBY, OT KOMTO JPYXKECTBOTO CMATA Ja €€ ocsobony 4pes
npofax6a, ce KIacH(HUIEparT KAaro HETEKYIMM aKTHBH, AbpiaHu 34 npogaxOa. 3a TakaBa
npofax6a ce B3eMa PEIICHHE OT YHpPaBHTENA HA JIPYKECTBOTO H OT TO3M MOMEHT 33 THX CC
IIpeyCTaHOBABA HAYMCIIABAHCTO Ha aMOPTH3aIUH. Cnen TOBa Te €€ OTUHTAT Karo TEKYIIH
AKTHBH.

Amopmuzayus

B ApyXecTBOTO CE MpUIara JMHCCH METOM Ha aMOPTA3ALMA. AMOPTH3aIIHOHHATA HOpMA
ce OmpejieNd KaTo IPOLEHTHO CHOTHOMIEHHE MKy aMOpTH3npyeMmata CTOMHOCT, U3pa3cHa B
NeBOBe, U [0JIe3HuUs KUBOT HAa aKTHBA, H3pa3eH B FOIHHH. 3eMsATa HE ¢€ aMOPTH3HPA.

[loNe3HUST JKUBOT HA AKTHBATE CE ONPEJENsT NPH TAXHOTO NpHacdmRaHe W/HIn
BLBEKAHC B eKCIUIOATaiud. IIpH OIpEENsMHETO C¢ B3EMaT TPEABUA NPE/NOIAracMoro
(u3MYECKO HATOBAPBaHE, MOPAIHO M TEXHONOTHYHO OCTAapABAHE, eBCHTYATHH OrpPaHU4CHUA
BLPXY HOM3IBAHETO, MHEHHS HA €KCIICPTH.

Tlome3Hus KMBOT IO TPYIIa aKTHBH © KakKkTo ClIcaBa:

v\ crpaau 25 TOAMHHA
v’ MalMHE 1 00opyABaHe or I 10 5 rogHAA
v KOMHIIOTPH or 2 0 5 TOAMHH
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KABEH OPGHKO OOJ1

[IPUIOKEHHUSA KM FOJMITHUA ®HHAHCOB OTYET 3A 2008 TOAMHA

v TpaHCIIOPTHH CpPE/CTBa ot 2 g0 10 ronuHx
v oduc o63aBexgane ot 5 1o 7 ronuHU

2.7 Hemamepuatnu axmusy

HemaTepHaniny aKTHBH ca IIPEICTaBEHH BLB (DMHAHCOBUA OTHET M0 cebecToiiHOCT, HaMalleHa
¢ HaTpymaHaTa aMOPTH3aLHA M OTYETeHHTe 3arybm ot obesnedka. B TexHums CBLCTaB ca
BKJIIOYEHH IIPOTPAMHH NPOAYKTH H JTHICH3H. :

JIpy’XeCTBOTO IpUiara THHEESH METON 3a aMOPTHU3AIMS Ha HEMATCPUAIHUTE aKTHBH.
[Tone3HUsT KUBOT CE€ OMPECICIAT MO CNeNHUA Ha9HH:

- 34 NpOTpaMHM NPOAYKTH: oT 2 70 5 TOIUHH

- 32 JULEH3H : CPOK Ha JCHCTBHETO HM

Pazxosure o TEKYILIOTO 06CJIy}KBElH€ HA AaKTHBHTE CC OTUHTAT KATO TCKYIIH pasxojiH.

PasxonuTe, BOAEIIM /IO YBEIHYaBaHe Ha O4YaKBaHara MKOHOMHYECKA H3rOAa Hal
CHUIECTBYBALHA B MOMEHTA Ha M3BBPIIBAHETO MM, C€ KalMTATA3UpAT 'pes npubaBIHE KBM
DajaHcoBaTa CTOHHOCT Ha aKTHRA.

I[Ipn HamW4Ae Ha NpU3HAaNH Ha ofe3lCHKA KbM BCsKa OanaHCcoBa Jara C€ yCTaHOB:BA
BB3CTAHOBMMATA CTOMHOCT HA BCEKH aKTHB Upe3 OMpeIeiIsHe HA CTORHOCTTa My B ynoTpeba.

2.8 Mamepuannu 3anacu

MarepuaiHiTe 3amach B IPYXXECTBOTO ¢a:

-MaTepHanu — TOPHBA, Maclia, PC3CPBHH HacTH M KOHCYMArTvB, CTHKETH, paborHo
0671eK10, KaHUEMAPCKH, TYMH, PCKJIaMHA MaTepHay

- CTOKH

THbepgoHAYAIHO NDUIHABANE

[T5pBOHAYANIHOTO NPH3HABAHE HA MATEPHANHM 3dnacy B JPYXCTBOTO CE W3BBpINBA IO
ceDECTOHHOCT, KOSATO BKIKOYBA:

v/ pa3xojd [0 3aKyllyBaHe — HOKYIIHA 1IeHa, BHOCHH MHTA H HEBL3CTAHOBAMHM JIaHbLM, TaKCH,
3aCTPAXOBKH M APYIH Pa3sXoJIH, KOUTO MOTAT JMUPEKTHO Jia C& OTHECAT KBbM 3aKyIyBaHETO;

v IpyrH pasxoid, HanpaBeHH BBLB Bph3Ka C JOCTaBAHETO Ha MATEPHAHUTE 3alacy [0

IIpE/IBUACHOTO MECTONONOKEHIE H ChCTOAMNE — TPAHCIIOPTHH PasXxo[H, pasXxo/iy 3a TOBapo-

pazrosapiu paboTH, MOHTaX H 1D.;







KABEH OPBHKO OO

MPUJOKEHUA KBM rOJUAINHAA ®UHAHCOB OTUET 3A 2008 TOAUHA

Memoou 3a usnucedatrie cebecmoiinocmma Ha MAMEPUAIHUME 3aNACH

Pasxond HA MAaTCPHAINHHM 3aTlaCh Ha JPYKECTBOTO ce ONpeselAT upe3 H3NON3BAHCTO Ha
crne/HuTe GopMyam:

v’ 33 MarepHan -- no Cpe/IHONPETErIEHA CTOHHOCT

v' 33 CTOKH — [0 METOoAA NMbpBa BXOAdAIia — WhpBa H3XO0/Ala 1ena; o cpeaHOIpETEriCHa
CTOMHOCT.
YepenHaBpaHero Ha cTOWHOCTTA HAa MAarcpHanuTe H CTOKHTE C€ H3BLpLIBA DPH BCAKa

JOCTaBKa

Hocredeauwa OYeHKa

KM Besa 6anaHcopa [aTa MATCpPHATHHTC 3aach CE OLCHABAT 0o TO-HUACKAaTa OT
ceBecTofiHOCTTA MM | HETHATA PeATu3HpyeMa CTOHHOCT.

Hernata peanmsupycMa CTOHHOCT € paBHa hd npeanosaraeMara TpoNaXKHa LCHa,
HaMATeHa ¢ OYAKBaHHTE Pa3sXo/ IO 3aBbpUIBAHE U npogax6a, NocoueHa B TEKYUIMTC ICHOBH
JIUCTH HA [PYKECTBOTO.

Koraro HeTHATa PEanM3upyeMa CTOHHOCT € TO-HMCKA OT fasaicoBara CTOMHOCT C€

M3BBPIIBA OBC3IIEHKA YPE3 HaMaABale Ha fanancosara cTOHHOCT. Pa3ukara c€ OTHHTA KaTo
TEKYII pa3xoi.

2.9 Tup2o6CcKU U OpY2U 63€MAHUA

THPrOBCKUTE B3EMaHHsA ©C NPEICTaBAT M OTHWTAT 0 CTOHHOCTTA Ha OPHMTHHATHO
wsnagenara daxrypa. [IbpROHAYAIHOTO MPU3HABAHC CC M3BBPIDA Ha faTaTa Ha ypexjaHe |
cTaBa TO CIOpaBeyiMBa CTOHHOCT ILIOC PasXOAMTe MO APEXBLPISHE, KOUTO €a JHMPEKTHO
OTHOCHMH KBbM IpHAOOHBAHETO Ha (HHAHCOBHA AKTHB. ITocnenBsamara olleBka ¢ Ha 0aza
aMOpTH3HpaHa CTOHHOCT — CyMara, MO KOATO AKTHERT ¢ DBLPROHAYATHO IPH3HAT, MHUHYC
[IAAHHATA O TTABHALATA, MHHYC BCAKO HAaMANCHHC 3a oBe3leHKa MM HECHOMPACMOCT,
OTpa3eH Ype3 KOPEKTHBHA CMETKA.

K®M Bcgka mata Ha ChCTaBgHe Ha TONUITHMTC HUHAHCOBHE OTHCTA JPYXECTBOTO
npelcHABa JlanM  MMa OGeKTHBHH J0KA3aTeJICTBA, 4e€ JaJeHM TBPTOBCKM B3EManWi cd
obesneneny. Crementa Ha ofeslieHKa ce ONpEAci 1O METOA HAa BB3PACTOBHA aHAIHN3 Ha
RIEMAHMATA, KATO CE MpHeMa IOAXOABT 3a HAUMCIABAHE HA IPOLECHT B Pa3Mep Ha 2 Ha CTo
BBPXY CyMara Ha HeChOpaHHUTe /npocpoyeHn/ B3CMaHHA KbM 31 mekcMBpH Ha OTHETHATA I'OJMHA,
xouTo ca Hax 360 mau. Cymara Ha ofe3tleHKaTa ce IPH3HABA KaTo Tekym pa3xo. Iocnensanto
BBICTAHOBSRAHE Ha 3aryba oT obe3leHKa ce W3BHpillBa B CICIBALIN OTYCTHH TICPHOIH H C€
[IpuU3HaBa K4TO TEKYIl MPHXOA, HO CaMO JIO cTelenTa Ha MPEAXOJHO OTUYCTEH pasXol.
HechGHpaeMHTE B3eMaHus ce OTIHCBAT, KOraro e YCTaHOBAT IPaBHUTEC OCHOBAHHUSA 33 TOBA.
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KABEH OPEUKO OOA

NMPWJIOKEHHA KBM roaHuiHuA OVBAHCOB OTHUET 3A 2008 TOJHRHA

2. 10 Hapu u napuyni eKeusaienmu

TTapu4HHTE CPE/CTRA BKIIOIBAT KAacOBWTE HATMYHOCTH M MO pasniamare/HA CMETKH.
[fapuuHHTe CPEACTBA €€ OUCHABAT IO TAXHATA HOMHHAHA CTORHOCT.

[JapudEHMTC CPeNCTBa B UYXKICCTPAHHA BaJIyTa Ce OLCHSBAT NIPH npuaeOABaHe O HeHa
Ha IpuIoOUBaHE.

KeM jaTara Ha GanaHca OapHiHMTC CPEACTBa B qyXKIeCTpAaHHA BaTyTa € OLEHABAT MO
ouruanHus Kype Ha brirapcka HapozHa GaHKa, a pasuKara 10 fanaHcoBaTa KM CTOHHOCT €€

OTUMTAT KaTO TEKYLIH (bHHaHCOBPI TPHXOTH WA pa3sxolH.

2 11 3advajceHus Kbm 00Cmagiuy U Opyeu 3a0BANCEHUA

JarbDKEHAATa KbM JOCTAaBUHIM M JIPYTHTC TeKyIl¥ 3afBJDKEHUs €€ OTMTaT 110
CTOHHOCTTA Ha OpHMTMHANHATE (QaKTypH, KOATO c€ mprema 3a CIpaBejulMBa CTOHHOCT HAa
caekaTa. [TbpBOHAYANHOTO MpH3HABAHE CC pIBBPIIBA HA JATaTa Ha ypexk/aHe W CTasa o
CcrpaBe/UIEBa CTOHHOCT TLIIOC PA3XO/UTe 110 IPEXBbPIIAHE, KOUTO Ca IMPEKTHO OTHOCHMH KBM
Npuo0KBAHETO HA ¢uHAHCOBMS TACHB. Ilocensamara OLUEHKa € Ha Oasa amopTH3WpaHa
CTOHHOCT — CYMarTa, IO KOSTO 3a/IbJIKCHIETO € '5PBOHAYAIHO NPH3HATO, MHHYC MIATIAHKSTA 1o
[JIABHKIATA, MHMHYC BCAKO HaMaJeHHE 32 ofe3lelKa WIH HechOHpaeMoCT, OTPaseHO "pes
KOPEKTHBHA CMETKa.

2.12 Honywenu 3aemu

TlomyucHATE 3aCMH Ca BPEMCHHO NpHBIIEHCH (pMHAHCOBH CPENICTBA CPCIY LPECTATINA
Cuiope/t CpoKa Ha I0JI3BaHE W/MIM TOracsBaHe 3a€MHTE B IPYIKECTBOTO CC KiacuguIMpaT Ha:

- KpAaTKOCPOYHH — ChC CPOK Ha NOraciBane 1o 12 mecena wis osbpapadT
- JBIrOCPOYHM — CBLC CPOK Ha NOTACABAHE Hall 12 Mecena

JIpyKeCTBOTO IpH3HaBA MONYYCHUTE 3aCMH KaTo TACKB /3alb/UKeHHe/, KOraro IoJy4H
(MHAHCOBUTE CPEICTBA H IM TPCACTABA B oT9eTa o ceGeCTOMHOCT, HETHO OT MPEKUTE PasXOH,
CBBP3aHH € TE3W 3aEMH H NPHBJICHCHH PECYPCH.

JIMXBATE ¥ KOMMCHOHHHTE II0 MOJY4EHHTE 3aCMHM CC OTUATAT KATO TEKyIM (HHAHCOBH
pa3xo/iu.

[lonydeHHTe 3a€MH B TyXKASCTPaHHA BalyTa ce OILCHABAaT KbM JiaraTa Ha GamaHca MO
obunHalHEA KYpC Ha BHb.

2,13 Jluzune

@®HUHAHCOB TU3HHT

B HauajoTo HA JTM3UHTOBHSA CPOK B famanca ApYXECTBOTO MMPU3HABA AKTHB M ITACHB, KOHUTO
ce OLCHABAT MO CeralrHara CTOMHOCT HA MHHMMATHHWTC JU3HHTOBH MJIAIaHAL — TOBa ¢a

mananyusara no BpeMce Ha CpoxXa Ha JU3HHTa, KOHTO NMU3HATONONYyYaTcia Ic HalpaBH, HIH
MOXE Ja 3aIBIKCH Aa HalIpaeH.

16







———

KABEH OPBHKO OO/

MPWIOXKEHUA KBM roAvHNA OUHABCOB OTUYET 3A 2008 TOAHHA

Pazxomm 10 H3BIHCHUCTO KaTo 3acTpaxoBKH, MOAPEXKA UM JaHbLH HE CC BKJIIOYBRAT B
MUHWMAJIHATE JIH3AMBTOBY NNAllaHHA.

MuHUMATHHTE TH3MATOBH TNAIIAHKA CC pasiipe/ieaT KaTo NOoracssane Ha 3aBIDKEHAETO 110
m3uHra ¥ kato ¢GuHAHCOB PasXxoX. DUPAHCOBHAT Pa3sxoNH ce pasHpeicid paBHOMEpPHO 1Ipe3
JIW3WHTOBHS CPOK.

AKTHBLT C€ aMOpTH3Hpa croGpasHO BE3NpHETATa MOIMTHRA 3a aMOPTHU3MpaHE HA
cpoTBerHHs Bua axrtus. Koraro He € ACHO many coBCTBEHOCTTa BbpXy aKTHBd e OBje
nonydeHa, Toil ce aMOpTH3HpA HAIIBJIHO 32 [I0-KpaTKud OT JBaTa CPoKa-Ha NU3HHCOBHA JOTOBOD

WM oJIe3HM s KUBOT Ha aKTHBA.

[Ipn HaTHuue Ha YCIIOBHA AKTHBBT MOXeE [ia ce 00e3IeHIBa CBIIIACHO M3UCKBAHUATA HA
MCC 36 OGe3neHKa Ha aKTHRH.

Onepamuéen 1u3un2

JIM3PHTOBHUTE IJIANlAHAA 3a CpoXa Ha JOoroeppa ce nmpH3HaBaT KaTo TEKYIIH pasxo/d.

2. 14 Hoxo0u Ha naemu Auyd

JIOXOIIHTG Ha HaeTH IdUla BKJIIOYBAT BCUIKH (bOpMI'I Ha Bb3HAIpaxX/JIeHu4, KOHUTO Ca HM
HpeﬂOCTaBEHH B 3aMSHA HA BIOKCHHUA OT TIX TPYA.

HOXOJIHTC HAa HAeTHTE NHIa B ,upy}lcecmom ca pesynrar OT HCIOBH }OpHﬂquCKH H
KOHCTPYKTHBHH 2a0bIKCHHAA M CA ©

v KpaTKOCPOYHHM JOXOIH
a/ UADHYHH — 3alUIaTH, COIMATHH OCHTYPOBK, KOMIICHCHPYEMH OTCHCTBUA /ILTaTel
() OTIIYCK/, TIPEMEH;
6/ HeTIApHUHH — MEAUIHMHCKO obcnyKBaHe.

v JIOXO/M ClIel Halyckane — TEHCHOHHH JIOXO/W, onpenenarT c¢ Ba Oasa Ha W3BBPUICHUTE
ne(MHAPaHH BHOCKH, H3IIAIIAT CE 0T HOH n VHuBepcanHuTe HCHCHOHHM QOHIOBE;

v Jpyrd IBArOCPOYHH JOXOmd — TO Kojecka Ha Tpyda IONLIHUTCICH OTIYCK 34
JIBJTOTOMIIEH TPY/IOB CTAX.

v J0XOJH IpH HanyckaHe — 00e3LICTEHIA 1O Konekca Ha TpyAa.

Kparkocpoqﬁm"e JOXOMA Ha HACTH A ce npu3HaBarT Karo TeKXyIu pasxoad 3a JIEMHOCTTA
HA ApYXKECTBOTO- EI[HOBpCMCHHO ¢ TOBa TE€ c¢ IpH3HaBatT M KaTo 3aXbIKCHAA KbM HAETHTC JIUA
1 KbM OCUT'YPHTETHTE.

KeM jparara Ha BCCKH (anchon OTUCeT OPYIKECTBOTO npaBH OUCHKA Ha cyMara Ha
oYaKBaHHTEe pa3xodau 11O HarpyneanmM <c KOMIICHCHPYEMH OTIYCKH, KOATO CE€ OYakKBa I1a opae
p3nJlareHa Karo pe3ynrar OT HEW3IOJI3BAHOTO NpaBo Ha InareH OTIIYyCK. B omeskara c¢¢
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KABEH OPBHKO 00]1

[MPUJIOKEHUA KbM roauuiHusA GUHAHCOB OTUET 3A 2008 TOAUHA
BKJTIOUBAT npuﬁnnsmenﬂa'ra TIpercHKa Ha pa3x011m‘e 3a CaMHTC Bh3HACpAKACHHA A pi_iSXO,HI/ITG

33 BHOCKH 3a 33JBJDKATENHO OBIECTBEHO OCHTYpABAHe, KOUTO paGoTojaTeIs ABUKH BEPXY TE3H
CYMH.

2 16 Hpyycecmeer Kanuman u pesepey

KABEH OPBHKO OOJi kato ApYXCCTBO ¢ OrpaHMYcHa OTFOBOPHOCT € 33JLDKEHO 13
perucTpupa B THPrOBCKHA perECTBP ONpPECICH MAHEMATEH pa3Mep Ha Karural /ocHOBEH
kanuTan/, KOHTO Ja CIyKH KaTo ofeznedenne Ha KPEJUTOPUTE Ha APYKECTBOTO € OTJIEN
YJ0BIETBOPABAHE HA TEXHWTC pzeManpa. OCHOBHHST KalHTAN Ha APYXECTBOTO ¢ pasmpeniesieH
Ha JianoBe. PelcHus 3a MPOMEHY B OCHOBHUS KAMHTAl Ha APYXeCTBOTO €& B3UMAT OF o6imoTo
CHOpAHHE HA CHAPYKHAIHTE.

. THProBCKUAT 3daKOH HE MpenBIDKAa 3aJbLIDKCHHE HA JPYKECTBOTO [1a dopmupa doua

_Pesepeen”. [lo penieHude Ha o6ImoTO cHOpaHua Ha CHAPYKHHIATC Ha ocuopanne wi134, ainl

or T3 ca HanpaBeHH JONBIHUTENHA NapHiHH BHOCKM, IIOJUIeKailld Ha BPBINaHC. Te ce
A3TIONABAT 33 TIOKpUBaHe Ha 3aryOn wid 3a Ipyri TCIIH.

TMeuanGara/ 3arybara ot TEKyIaTa rofidHa €o [IONy4aBa Karo 0T MPUXOINTE Ha APYIKECTBOTO
ce IpUCIAJAT PasXOIUTC MY. Tosu pe3ylTaT CbrTacHO PpelcHHE Ha CHLAPY)KHHULMTC HA
JIPYKECTBOTO C€ M311071382 32

v M3mianiafHe Ha JUBHACHTH,
v yBenudapaHe Ha OCHOBHMS KalUTal;
v\ pyrH UEIA.

2 17 Hanvyy bpxy 00xo0a

JlanpIATe BBPXY AO0XOfa BKIIOIBAT [oNaraliMs ce JAaHLK BLPXy obnaraeMus JIOXOX
. JoBnaracmara nevanba/ W JaHBTHHEC edextn BEPXy ofnaraeMuTe M npHcnajamy ce
/HamanseMuTe/ BPEMEHIH Pa3THKYL. :
Tlo To3K HA4MH ce HOPMHMpa pa3Kofa 3a IaNbK 1 c¢ NOCotBa B oT4eTa 3a JOXOIHTE.

Texyuyu Oanvyit 6bPxXy nevanbama

CymMara Ha TeKyIIHs JaHbK CE oTpeens Ha Gaza Ha obnaraeMus JIOXON ¥ IIpUIIaratara 3a
rOIMHATA [MaHBYHa CTaBKa CBIIACHO FBIrapcKOTO JAHBYHO 3aKOHOAATENCTO — 3akoHa 34
KOPIIOPaTHBHOTO MOAOXOAHO obnarane. Jlansunara crapka 3a 2008 roauHa € 10%.

JIBIDKMMHTE CYMH 110 TEKYIIMS JaHLK CC NpU3HABAT KATO TEKYII N1ACHB /3apbIDKeHAE! 10

pasmepa Ha BHeCeHHS TaHLK H KaTo AKTHB / B3eMaH€/ C pasMep Ha HaJABHECEHHA TAHBK

Omcpoueru OaHbYU 6bPXY neuanrbama
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KABEH OPBMKO OO/ .

NPUWIOKEHUS KbM roJuHAuA ®UHAHCOB OTUET 3A 2008 TOJVIHA

Cymute Ha UacMBATE IO OTCpOUCHN JAHbUM Ce ONPECAT pa Oasza cyMara Ha
ofaraeMyTe BpEMEHHH Pa3juKy ¥ JaHBUHATA CTABK/AKO € W3BECTHA/, KOATO TIC NieficTRa Mpe3

cnenpanata roJuHa.

B Kpad Ha BCAKA roJgHHa CYMHTEC HA TACHBHTE 110 OTCpOHEHH JTAHBbIIH CE KOpUTrApaT KaTo

ce p3eMe 1noa BILIIMAHUE €BEHTYAIHO H3IMEeHeHHe Ha JaHbLUHaTa CTABKA. CymaTa Ha KO

peKIUATA

ce TpeacTaBs Karo pa:sxomrllnpnxonn 0o JaHblld HIH JUPEKTHO 3a CMETKa Ha cobcTBEHHSA

KandTall.

CymaTa Ha [MacuBHUTE 10 OTCpPOUCHH JAHLIHA Ce nocOoYBa KAaTO HETEKYI MMacHRB.

CyMmuTe Ha aKTHBATE IIO OTCPOUCHM [aHBIM CE onpeAeniaT Ha Oaza cyMHaTe HA
mpucIagal ce /paMaTsieMy/ BPEMCHHH Pa3JIMKH M JI@HBUHATA CTABKA /aKo € M3BecTHa/, KOATO
e AecTBa Mpe3 cle/BaiaTa roJuHa. Te ce nMpHU3HaBar O CTEMEHTA, 10 KOSATO JIPYXECTBOTO
CYMTa, Y€ IIE € HAIMIEC Onacula obnaraeMa meuanfa, cpelly KosTo Ja Morar fla ce M30N3BAT

[IPHCTIAJIALIM CE& BPEMEHHY PA3THKIL.

. B Kpas Ha BCiAKa rojiiHa CYMHTC Ha AKTHBHUTE IO OTCPOYCHH JIAHBIH Ce KOpUTrHpaT KaTo
ce BieMe 110/ BHUMaHHC €REHTYAIIHO p3MeHcHHEe Ha AaHbyHaTa CTaBKa. CyMaTa Ha KOpeKIAATa

ce 1nocoysa Karo pasxo,tm/npnxo,upl 110 JaHBIH.

Cyma'ra Ha aKTUBUTE 110 OTCPOUCHH JAaHLLH ce npencrasid KaTo HETCKYI] aKTHB.

KoM 31.12.2008 rogssa OTCPOUCHUTE AaHBIH BBPXY Nedanfara ca OIEHCHH HpH CTaBKa

10%.
4.[IPHXO1TH
2008 rox. 2007 roxn.
(XMILJIB.) (XHJLIIB.)
[Ipuxomm oT npoJak0a Ha CTOKH 484 937 335 501
. IIpuxom OT Mpofak0a Ha yenyru 9461 3557
Ob6meo: 494 398 339 058
Hpuxooume om npodaxcba Ha CMOKU gK106am.
2008 rox. 2007 rox.
(XuJI.JIB.) (XWLJIB.)
[Iponak6a Ha CTOKH HA BETPELIHUA 1a3ap 484 732 335273
Hasoc Ha croku npodyxrosa rpyna P&G 28 228
Hocrasku B EC 177
O6mo: 484 937 335 501
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KABEH OPBMKO OO/

[IPWIOXKEHWA KbM TOAHTHMS OWHAHCOB OTUET 3A 2008 TOJAWHA

Hpuxodume om ycayzu SRTIONGAM:

2008 rox. 2007 ron.
(XH11.71B.) (XMILIB.)
[Tpuxoj OT HaeM Crpaja 380 33
[1puxom# OT JTOTHCTUIHH yCIyTd 1 644 191
Jlpyra ycJyTH CpIIIacHo JIOTOBOP 6 085 3035
[puxonn o1 pepakTyprpaHe Ha yCIyTH 1352 298
Obumo: 9 461 3 557
5. IPYTH JOXQIH OT JEAHOCTIA
2008 roa. 2007 ron.
(XWILJIB.) (XH1.TIB.)
. Tpuxomu oT npofaxba Ha OBITOTPAHY AKTHBH 53 429
BaslancoBa CTOMHOCT Ha IPOAaACHUTC IBITOTPaiHA AaKTHBH - 37 - 249
[Tpuxo/M OT NpoNiak0a Ha MATEPHAIH 259 155
[TonydeHH 3acTpaxoBaTeH obe3neTeHHA 8 50
Obo: 283 385

[Ipuxomu OT Npojax0a Ha MaTepHau Hpes 2008 r. Brmioupar npogaxou Ha NajleTH H

OTHagsIIH.

6.PA3XOIH 34 MATEPHATH

Pasxoau 3a paboTHO 06NEKIO

Pasxomu ManoueHuu @ ManoTpaiiHH aKTHBH
Kanmenapcky MarepHaini

Pazxomm 3a ApyrH KOHCYMATHBH

PazxoJid 3a Pe3epBHH JaCTH M KOHCYMaTHBH o(uc TeXHHKa
Pasxonu 3a €TAKETH
Pazxoad 3a TEPMOCBHBAEMO 0110 U KalIoOHU

Pa3xo[u 3a pe3epPBHU YaCTH B KOHCYMATHBH ABTOIIApK
Pazxoju 33 TyMH

Crpeu ¢oHo

PexjiaMHI MaTepHANIK

Pazxoaum 3a ropMso

Pazxond 3a cMa304HH MaTepHATH

O6mo:

2008 ros. 2007 rox.
(Xun.nB.) (XUI1LJIB.)
56 14
44 98
355 248
60 120
71 67
234 340
184 42
419 164
156 80
2615
198 1359
2283 1440
46 30
6719 4 002
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KABEH OPBHKO OO

MPMIOKEHHA KbM TrOAVBIHHAA OUHAHCOB OTUYET 3A 2008 TOJTMHA

7 PA3XOJ[H 3A BRHIITHH YCIYTH
KoMyHuKaIHOHHA YCIyTH
TpaucnopTHH yCIyra 10 KIUEHTH

Haemn

E1.eHCpris,BOAA H OTOTUICHAE

PeMOHT ¥ MOUIPHKKE Ha CTPaJA; oGopyiBaHe, aBTONAPK
3acTpaxOBKM 1 aDOHAMEHT

Oxpana

Pasxo¢ 3a JOTHCTUIHH yCIyTH

Pasxonu 3a TP3 ycnyru

Pasxonu 3a FI-KOHCYNTaHTCKH yCIIyTR

Pa3xoH 32 METHUIECKO 00CIyKBAHE M IPaHHHA TaKCH,
XEN

KypHepcKH YCIYrd ¥ HHKAco

BoHYC H peKnaMa KITHEHTH, BXOXHHA TaKCH, AOMLOTCTHIIKH MO
JAOTOBOP

Yenyra oT GU3HYECcKH JIMa 1o TPaK/IAHCKH JJOTOBOP
Hpyru ycnym'
Oo6mo:

8.PA3XO/IH 34 NEPCOHAJIA

Texymu Bh3HATpAKIACHHA
Pa3sxoH 3a COHAIING OCHIYpABaHe

HauwcneHus 3a TPYAOBH BB3HArPAK/ICHHA 34 HEU3TIOI3BaH
nnareH OTIIYCK

HauuceHus 3a OCHTYPOBKH 33 HEH3MON3BaH INIATCH OTITyCK
O6mo:

|
B Opyau yoayau ¢a §IN0HERN HOMAULIHY maxcu, npeeooORY YCAYEH, ROCMA
MeduyuMa.

2008 roxa. 2007 roa.

396 344

2282 495

1149 492

311 92

547 399

981 765

183 31

- 4 345

53 67

124 169

409 54

75 75

17 578 38 678

92 39

528 997

24 708 47 042
2008 ron. 2007 rox.
(XuJLJB.) (xHn.:1B.)
11 068 5068
2219 1 067

201 180

39 33

13 527 6 348

gAHE HA eMuKeMU, KORUPHU, NOWEHCKU YCITYEU, maxca 3d mpyc)oﬁa
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KABEH OPBHKO OO

MPUJIOKEHHUA KbM rOJMIIHMA ®HAHAHCOB OTYET 3A 2008 TOJAHHA

9.JIPYTH PA3XO/TH 34 JIEHHOCTTA

2008 ro. 2007 roa.

(XHIL.JIB.) (XHILJIB.)
KoMaHIRPOBKH . 176 178
Pa3xoIH ¢ IpeICTaBUTCIIHA (E/H 118 42
Euokpatim sansu o 3KIIO 30 49
Jlapesus 39 4
JIurcH Ha aKTHBH 104 53
I'mo6u u HEYCTOHKH TI0 IOTOBOP 2 5
CrielMain3Upali KypcoBe i CCMHHRApH 125 73
Jagpny B TAKCH 110 3MAT 96 28
(O6e31eHKA HA B3¢MaHHATA 3 3
Taxcu onakosku 1 PBMC 816 918
BuheTkn 73 45
Hpyru pa?,xoml2 279 123
O6wo: 1 861 1521
10.0TYETHA CTOHHOCT HA HOPOJAJAEHH CTOKH

2008 rom. 2007 ron.

(XWJLAB.) (XHJ1.5B.)
OTyerda cTOMHOCT HA HPOJAJCHH CTOKK 435 420 271 153
Oo6mo: 435 419 271 153
11. @ HHAHCOBH IIPHXOJIH H PA3XO/H
Quuancosume nPUXo0Y GKOHEAM .
ITpuxoau OT IMXBH B T.4.

2008 roxa. 2007 roa.

(XH1.JIB.) (xui1.71B.)
v/ 10 pasmianaTeIHi CMETKH 47 9
v 10 eCKpOY CMETKa - 19
v’ 110 NpEeAOCTABEHH 3aEMH 1 2
0Bmo: 48 30

B dpyeu pazxodu ca SRAOYEHU: Opax Ha aKMUSH, KOPeKYUs Ha

Kpeduntu  Op.

OaHvYEH Kpedum, MaKcu PESUCpaua & KAT u mawxcu LPO3 no muzunz u
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KABEH OPBUKO 00/1

[IPUJIOKEHNMSA KbM FOAUIIHAA OWHAHCOB OTUET 3A 2008 TrOJAHHA

Gunancosume pazxoou 8KQ4eam:

Pazxomy 3a JIUXBH B T.4. 2008 roa. 2007 rox.
(Xn.J1B.) (XHa.J1B.)
v 10 MHAHCOB JIH3MHT ' 435 224
v 110 OaHKORH 3aEMH 2230 _ 1418
v OTpHIIaTeIHM PasuKH OT BALyTHH OTCPALHH 35 28
v BapxoBH TAKCH H KOMHCHOHHH I10 3a6MH 516 393
v Jlpyrd KOMHCHOHHH 10 JTH3HHTOBM [OTOBOPH 22 24
v BaHKOBM TaKCH 110 IIPEBOJH B JIB. ¥ BaryTa 200 126
O6mo: 3437 2213
. 12.PA3X0IH 34 JAHBIIH BHPXY J0X0/1A

OCHOBHH KOMNOHEHTH Ha Pa3XofiuTe 3a JaHBUH BBPXY J0XO[A 33 TOAMHHTE, 3aBbPIIBAIIN
Ha 31 mexeMBpH ca:

OTueT 3a JOXOIUTE

2008 ron. 2007 roa.
(Xu71.JB.) (XuILJIB.)
Janpusa neuanda 3a rofHBEATa N0 AaHbuHa JeK1apanys 5633 5306
Tekyu pazxoa 3a JaHBK BEPXY meyaroaTa 562 529
OTcpoucHH NaHbIH BBPXY neganbara, CBEP3aHK C
BE3HMKBAHE M 06paTHO IIPOABJICHUC Ha BPEMCHHHU Pa3InKH - 50 - 59
OGmo pa3Xxo/ 3a AAHBK Nedanda B 0THETA 32 10X0/A: 512 470
o
2008 rox. 2007 roa.
(XHJIJIB.) (XHILJIB. )
CueroBoHa nedanda 3a roauuaTa 5001 4572
Koproparusen fanbk nevanta 10% 500 457
[MoCTOAHHM Pa3/TMKH MEXTY CUSTOBOHA U NAHBIHA nevanda
v CBBp3aHH C YBEJICUCHHS 17 41
v’ CBBp3aHHU C HAMAJICHHA - 4 - 27
O6mo pa3xol 3a AaHBK nedanta B 0TUETA 32 NoXojal 512 470
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KABEH OPBUKO OOJ

NPUWIOKEHUA KbM rOARLIHMSA ®UHAHCOB OTYET 3

13.HMOTH, MAIITHHHA H QBEOPY/JIBAHE

A 2008 FOAUHA

BanancoBa

OrueTHa crofinocT AMOPTH3aUMA
cTOHHOCT B
[ToxazaTeTH KDaH HA
Canxo Ha | TMocThOMAK Haneanw npes Canao ra 31 Canno Ha 1 Hauudcnena Ornucana npes Canpo xa 31 P
Anyapu npes NepHoaa neproaa JlexeMBpY Huyapn npes nieprosia ACPHOAA JlekemBpr neprosa
Hmomn,
MALIHHH, 2008 2007 | 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
ofiopynsane

Semu 3901 3901 3901 3901 3901 1901
Crpaan 10479 10 479 10479 | 10479 101 419 101 520 1ol 9959 | 10378
Matwsn # 1304 95| 385 699 13 1766 | 1394 333 32 456 333 -6 1 065 615 01 779
ofiopynsaxe
TpavemopTsl | 517 | Ss4z| 3411 | 35310 217 gl 13208 | 0o ] vmas| vem| zesel o) AT 576 | ss3s| 3020 7esT) 6991
cpeacTsa
Tlpyru 1131 278 807 861 2 8 1936 1431 o4 51 221 87 1 3 335 1K 1601 1016
O6uo: 26916 | 6515| 4603 21250 132 g0 | 31287| 26916 1844] 2007} 3 792 | 2423 -185 s79 | 7458 | 3851 23829 23 MSJ

Kgm 31.12.2008 1. B GanaHca Ha APYXeCTBOTO 2 BKJTIOUCHH TP

KOUTO ca ydpeacHn TexecTH KaKTO CIe/iBa:

O6mara CroiHOCT

-3a70T Ha TPaHCIIOPTHH CPEACTBA B
or4etHa croiiHocT 284 XWILJB. /31.12.2007
-3a510r" Ha TPAHCIIOPTHY CPEZICTBA B II
oTueTHa cToinocT 320 XHJLIB./3

sems i crpagae 12713 xmins.

KbM pmarata Ha M3TOTBAHEC Ha Gananca Jpy
AMKAIAM, 9 CTORHOCTTA Ha Ja/ICH IBIroTpacH M

14. HEMATEPHAJTHH AKTHBH

Ha yupejcHaTa HIIOTEKa BBPXY HEIBIKAMOTO UMY

AHCIIOPTHH CPEJICTRA, BHPXY

mon3a Ha O6exuHena bearapcka banka ¢
— 146 xwas./

omsa na BHII Tlapu6a C.A. — xron Cous ¢
1.12.2007 — 954 xwiLiB./

IeCTBO Ha ﬂpy}KGCTBOTO—

JKECTBOTO € IIPCICHHIIO,HE He ChINECTBYBAT
arcpualICH aKTUB € 00e3IeHCHA.

Otuerna CTOMANOCT AmopTHIAUNA Banauncora
MokazaTenn croiiocT B
Canno Ha 1 TlocTLOMIK Haneann npe3 Canno Ha 31 Canno Ha 1 Haurcnesa Otnucana npes Canno ua 31 kpas Ha
Snyapu npes nepuoaa nepwoaa Texemppy Suyapn npes nepuona nepuoAa IekemepH nepHoAa
H
e”::;‘;‘:’:“““ 5008 | 2007 | 2008 | 2007 | 2008 | 2007 | 2008 | 2007 | 2008 5007 | 2008 | 2007 | 2008 | 2007 | 2008 | 2007 | 2008 | 2007
[porpaMHu
npoYKTH 1141 371 283 270 1424 | 1341 412 214 264 198 676 Y 748 129
O6mo: 1141 [ 51 283 270 [} ol 1424 114 al2 214 264 198 o [ 676 4z 748 729

15.0TCPOYEHH JTAHbYHH AKTHBH
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KABEH OPBUKO 00/

OPUJIOKEHUA KbM I'OAUUTHHA OUHAHCOB OTYET 3A 2008 TOAHHA

OrcpoueHATe NaHBYHH aKTHBH B Gamanca ksM 31 nexemepu 200

CTaTHH:

8 roy. BKJIFOHUBAT CIEAHUTE

Canno kLM 2008 ro. 2007 rom.
2008 ron.
{xu1.1B.) (xun.ne.)
(xun.is.)
OmnHcadye Ha CTATHH
BpemeHRH Jlausx Bpemennn Jlansk BpemenHu Jaunk
pasm»ucﬂ pa3nvikH pPa3TuKH
HmotH, Mamuuy, obopyasaHe -65 -7 -15 -1 -50 -6
O6mEe 0TCPOUEHN MACHBH: -65 -7 -15 -1 -50 -6
O6e3ueHKa HA B3eMaHnA 6 0 3 0 3 0
Hemn3non3gaHN KOMIIEHCHPYEMH OTMYCKI 597 60 240 24 357 36
JloX0/i4 Ha M3MUECKH JIMLA, HEMIaTeHH KbM
31.12.2008 647 64 273 27 374 37
HmoTH, MaluHe, obopyaBaHe 2 0 0 0 2 0
0616 OMCPOHCHE AKMUeH:; 1252 125 516 51 736 T4
HeTHO cana0 HA OTCpoquH JAHBYHH 1187 118 501 50 686 68
AKTUBH!
16. MATEPHAJTHH 3ATTACH
2008 ros. 2007 rox.
(xun.ns.) (XH3LJIB.)
MatepHany B T.4.
Shell axTuBH, IBPKAHHA 32 Ipojaxda 65 100
Kanuenapcks MaTepraiy — G1afnky 1 GopMy1IpH 4 2
ErukerH 4 1
PaBoTtHo 0bnexno 3 2
Topuso 28
Hepazjann kacosu anapatd n CHM xapTh 2
Obmo: 106 104

Marepranure B DajmaHca ca MOpPEICTaBCHH IO cebecToiHoCcT. PHKOBOIACTBOTO Ha

APYKECTBOTO € IIAHKPAIO AKTHBHMTE, ALPKAHH 32 nponaxba 1

a ObJaT HPOJAIEHH B PAMKHATE HA

eJiHa ronrHa, nopamad KoeTo CBHIIHUTE Ca NpCICTaBEeHH B DajtaHca Karo TEKYIIH AKTHRBH.
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KABEH OPBUKO 00/

NIPHJIOKEHHUSA KbM FOAALITHIAA ®UHAHCOB OTUET 3A 2008 'OJMHA

2008 roa. 2007 roa.
(XHJ1.JIB.) (XW1.J1B.)
CTOKH 10 IPOAYKTOBH I'DYIIH
Croxu P&G 18 077 13 425
Croxu SCJohnson WAX 2161 1 897
Croxu Food 2 804 2 086
Ctoku Phillip Morris 60 600 34 227
Croxkn M-tel 89 353
Croxu Shell Lubricants 4336 1843
CT1oKM Jpyra 565 364
Obmo: 88 633 54 194
. 3a obearicuaBaHe HA KPEIMTHTE, IOJN3BaHM OT APYXECTBOTO €3 yupeicHH 0CODCHHH
3aJ103¥ BHPXY NO-TOIMA HATHYHOCT HA CTOKATE KM 31.12.2008 r.
17.TBPTOBCKH H JIPYTH B3EMAHHA
TLProBCKH BICMaHHA
2008 ron. 2007 ron.
(XWILJB.) (XWII.JIB.)
Bzemanus OT KIIMEHTH 18 577 16 972
O6ealeHka Ha HecLONpaeMH B3eMaHH - 3 - 3
O6mo: 18 574 16 969

BiemanuaTa 0T KIIHEHTH Ca B3eMaHusA MO AHPCKTHH HpOIIa)KGH Ha CTOKH H YCIIYI'H,

CrenenrTa Ha obesleHKa € OIpejeieHa 10 METoja Ha BB3PACTOBHI aHAIM3 Ha
B3eMaHMATa, KAaTO € MpHeT HOJAXOABT 3a HAUHCNABAHE Ha IPOLEHT B pa3Mep Ha 2 Ha CTO BBPXY
cymara Ha HeCHOPaHUTE /mpocpodeHH/ B3¢MaHUA KbM 31 leKeMBpPH Ha OTUETHATA FO/IHHA, KOMTO
ca Haj1 360 nuA, a umeHHo 173 XUILJIB.
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KABEH OPBHKO 00/

IPHIOKEHMASA KbM FOJHIIHHA ®UHAHCOB OTUET 3A 2008 TOAHHA

18.APYTH TEKYIIIH AKTHBH

JlpyrH TeKyLIN aKTHBH

2008 rox. 2007 ron.
(xun.JiB.) (XH1.JB.)
JUIC 3a BB3CTaHOBABAHEC [0 cripaBKa-JieKiapanus 3a
M.12.2008 7650 4122
[TpeanaaTeny 3acTPaXOBKH 167 271
IpeamiaTrenn abOHaAMCHTH 200 8
[pemaTeHd HAEMH 5 5
IpeannaTeHd KOMACHOHHY 461 214
IIpeutaTeHd BHHETKA 70 4
ABaHCH 3a JOCTaBKa Ha CTOKH U YCTyrH 103 12
. Jlenosuty Haemu, OMB 107 45
MpmuTo 32 BE3CTAHOBSBAHE 56 56
Baemanns 0T (Gu3.HIA IO HEOTYETCHH NAPUHHH CPEICTRA 215 242
Bsemanms no JOO - 1
BieManus OT Chy4acTHA - 920
JpyTH B3eMaHuA - -
KopropaTHBeH JaHbK 33 BB3CTAHOBABANC 21 -
O6mo: 9 056 5 900

[MpeamiaTenure CyMH 3a 3aCTPAXOBKH, KOMUCHOHHH, aboHAMEHTH ¥ BHHCTKH ie OBJar
IIPU3HATH KATO TEKYIUH PasXo/H pe3 cneapammuTe 12 Mecela Ha PaBHY MECEHHH TaCTH.

BieMadudaTa 110 HEOTICTCHHA napuiHH cpe/IcTBa e OBIAT OTIHCAHH Karo HCC’b6Hp3€MI/I
NpH HANKYHC HA IpaBHH OCHOBAHMA 33 TOBA WA UPH H3THUAHC Ha JABHOCTHUA CpOK.

TlapuunuTe CPeCTBA B TPAH3UT €A IPE/ANCHH KaTo LIEHHU MIPATKH KBM

3aBEPEHH 10 Pa3iIAIATETHHTE CMCTKH Ha apy»xectBoTo Ha 05.01.2009 rox.

. 19.1TAPHYHH CPEJCTBA H HAPHYHH EKBHBAJTEHTH
2008 rox. 2007 ron.
(XHI1.JIB.) (XHI1.1B.)
TTo pasnuamarelHd CMETKH:
B nera 2923 4 296
B eBpo 76 141
[TapuuHu cpe/CcTBa B Kaca 92 29
ITapyusH cpeacTBa B TPAH3NT 1529 1764
Oo6mo: 4 620 6 230

31.12.2008 r. u
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KABEH OPEHKO OOJ

MPUJIOKEHUA KbM rOAULIHAS ®PHHAHCOB OTUET 3A 2008 FT'OJVHA

Hanpunure IapEyHH CpeiacTsa Ha NPYKECTBOTO KbM 31.12.2008
pasUIalaTelHd CMETKM B CIICIINTE Ganxu: Paiidaitzenbank beirapus AJl, Curubank, BHII

Tlapu6a Bwarapus, bearapcka IlomeHcka banka AJl, byndank AJl u CK Excupecbh

OBB AJL

20.KAITHTAJ H PE3EPBH

cHOBCH KamyTal

JipyTH pe3epBH
Hepasupenenena neganda

O61mo cobCcTBEH KATATAT:

ca 110

ank A/l

2008 ron. 2007 roxn.
(XH1J1B.) (XHJLTB.)
6 500 100
167 1418
4 489 4102
11 156 5620

Kem 31.12.2008 r.pericTpHpaHUAT APYXKCCTBEH xamuta® Ha Kasen Opb6uxo OO/ ¢ B

pasmep Ha 6 500 000 nesa. Jlanosete ca cOOCTBENOCT Ha:

© 51 pmanma
49 nsna

v’ bpanxo Pornud
v' Mapun MapuHOB

Ha 06UI0TO cEOpaHue Ha CBAPYKHULIUTE.

Hepasupeaenenara neyanba e TeKylaTa reyaifa 3a roJuHaTa.

21.BAHKOBH 3AEMH

Jpyra peseppu ca GopMupanu oT JIOITHIHUTEHA BHOCKH Ha CBAPYRKHHIUTE 110 pelIeHne

To-rosMara yacT OT NojlydeHuTe GaHKOBH KPEAHTH cd KpPAaTKOCPOYHH, IIPSCTaBIABAIIH
pEBONBHPAINHM KPSTHTHY JHHUHM 32 ¢unancupaHe Ha oGopoTen Kanuran /CHK Excnpecbank All,
tOpobanx u Ed [hin Buarapus AJl/ ® oBppapadTH CBC ChIIATa LE DpPEIOCTaBeHH OT

Curubanx H.A. — xnon Codus, Obb Codus/.

3a MOKyIKa Ha YPEry/dpas MO3CMIICH MMOT 1 HOBY ABTOMOOHIM JpPYXCCTBOTO HMa
OTIlyCHATH JABJITOCPOUHY HHRECTHIMOHHE kpemutd or W Eg Jxn [paiiBuT Gaux /TTroxcemOypr/

u BHII TMapu6a C.A. — oduc Codmus.

Buodoee kpeoumu cvobpaszio npedHaInaueHuemo umM

KpeuTH ¢ AHBECTHIWOHHH NENH OT MECTHH HHCTHTYLIVH
Kpequrn ¢ WHBECTHIHOHHM Hend  OT gy KICCTPAHHH
MHCTUTYLHH

KpeuTHH JTHHEE OT MCCTHM MHCTHTYLHH 3a (PHHAHCHPAHE
Ha 0DOPOTHHU CPEACTBA

KpeuTHI JIHEUH OT JyX/IECTPatHH HHCTUTYIHH
OsLpapadTH

Q6mo:

2008 ro. 2007 rox.
(X1J1JIB.) (XHIJB.)
427 887
11 124 12 395
5771 6772
2934 3129
15 078 13 573
35333 36 756
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KABEH OPEHKO OO0/i

MPHJIOKEHUA KbM IOAHILIHNA ®PUHAHCOB OTHYET 3A 2008 TOAHHA

HHadescra cmpykmypa Ha banKosume Kpeoumu

2008 roa. 2007 rox.

(XMI1.7IB.) (XWILJIB.)
CyMa Ha JtbJDKiMHTe Ha 12 Mecena 9961 11 594
Cyma Ha JbIDKEMHTE 10 12 Mecena : 25372 25162
O6mo 35333 36 756
Banymuna cmpyxkmypa Ha 6anKosume Kpeoumu
Batyta

2008 rox. 2007 ron.

(xun.n1B.) (xuI.n8.)
EUR 35333 36 756

YacT IOrOBOPHTE 32 KPEUT 3a 0OOpOTHH CPeACTBA Ca MPENOTOBAPIHU TPE3 2008 1.
ITpoMeHNTE OCHOBHO C€ CHCTOAT B. pedunacupane Ha KPEAHTH OT ApYrd OalKi W Y/IBIKABAHE

CpOKa 3a moracAaBarc Ha KpeauTa ¢ e1Ha roguHa.

Obe3neuenue no Kpedumume

3a obeancuaBaHe Ha KPEAUTHTE, NOI3BAHM OT APYXKCCTBOTO Ca YHPCICHH 0COOEHHH
3271034 BLPXY CTOKY, 30T Ha aBTOMOOHINM H JOrOBOPHA MIIOTCKA BHPXY HCIBIXHMM MMOT B
on3a Ha CHOTBeTHaTa dUHAHCHpama 6aHKOBA HHCTUTYIWHS. Karo TOMBIHUTEIHO obeznedeHne
coyxarT 3anKcd Ha 3alOBeNd, H3TaleHH OT Kagen Opbuxo OOJ] m apyru JOKYMEHTH

YAOCTOBEPABALIH NOPHYHUTEICTBO OT YyKICCTPAHHH OPHIHICCKH JIHIIE.

22.3A/[BDKEHHA 110 ®HHAHCOB TH3HHT

BrilOYeHHTe B OajaHca 3a/bIDKEHHs 10 (HHAHCOB JIM3MBT KbM 31.12.2008 r. ca

IpeacTaB¢HH HETHO OT OBJKHMAaTa THXBA U Ca KaKTO cleaBa:

I nasnuya 3a niaiane Kom AUUHZOOameN KPpamKOCPOYHA YACH!

2008 roa. 2007 rox.

(XuJL.7IB.) (xun.ns.)
Paiidaiizen MH3HBT 142 198
PaitdaiizeH ayTo IU3HHT 1 15
Moo Tldoe - 42
N Ed Jxu JIusuur 1162 1185
U Ed Jlxun Ayto Jluzuur 33 32
Hurepmmiiz EAJ] 544 157
Hurepnuiiz Ayto EAJ 455 150
0610 3a0LJKEHH 110 PHHAHCOB JIM3HHT: 2 337 1779
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KABEH OPEMKO OO/

NPUJOXKEHHNA KBM roayuiHus PHHAHCOB OTUET 3A 2008 TOAUHA

[lo-rongama 4gact OT JOTOBOPHTIC 33 {UHAHCOB JIA3KHI, CKIIOYCHH IPE3 2008 r.ca 3a
mepuon OT 4 TONMHH IpPH JIHXBCH 6,45 %, ¢dopmupan Ha Gazsa 3 wim 6 MecedHHd
FURIBOR+Hanbasxa.

23.3A0B/DKEHHA KbM CB bP3AHH NPEJITPHATHA

3ajbDKSHAATA KbM CBBD3afH TIPeIPUATHA M 31.12.2008 r. ca moracend T¢ ca
fipe/ICTaBIIABAIH [OTYeH NOTyueH TIapHYEH 3a¢M OT CHAMHUSA ChHAPYKHHUK —~ Bparko Pornud no
JIOTOBOP 34 KPEAHT ChC CPOK 32 IoraciBaie 4a TIABHMIATA B XbDKHMaTa maxea ot 8% so
31.12.2008 r. B GanaHca ¢ [10coucHa CaMo HaYMClICHATA JIHXBa KbM 31 .12.2008 rosa., KoSTo HE €
M3MIaTCHA TPE3 OTYETHHA MEPHOJ, IPEICTaBeHA € KATO APYFd TEKYIM 3a1BIKCHHAS.

24.THPTOBCKH 3AL/DKEHHA

. 3abIDKeHUATa KbM JOCTABUAIN KEM 31.12.2008 r. ca 1o NOBOJ NOCTaBKa Ha CTOKM H
yCIIYTH, CBHP3aHu C obuyaiinara nelHOCT Ha JPYXECTBOTO, 6e3MMXBEHA M 10 BH/I0BE Ca KaKkTo
crenBa:
2008 ron. 2007 rog.
(Xui1.JB.) (xun.18.)
JlocTaBuMIl OT CTpaHaTa 78 703 50 032
JlocTapuMIM OT 4yXKOHHA 8 663 4 677
O0mo 331LJOKEHHS: 87 360 54 709

JaapKeHuAaATa KbBM JocTaBuMIHE OT '-Iy}K6HHa ca B CBPO.

25.34(b/DKEHHA KbM IIEPCOHAIA H COLIHAIHOTO OCHI'YPABAHE

2008 roa. 2007 ron.

(XHILTB.) (XHIJIB.)
3amBDKEHIA KBM IepcoHana 1461 908
3aBIDKCHAS KhM COIHATHOTO OCUTYPABAHC 392 294
Ofmo 3a5bIKHEens: 1 854 1202

3anbiDKelHsTa KbM MEpcoHana KbM 31.12.2008 r. BKIOYBAT:
v ypcTATa CYyMa Ha HEH3ILIATCHHTE 33/IBJDKEHHA xbM nekemspu 2008 1.
v YHCTATA CyMa Ha HEH3IUIATEHUTE 33IBIDKCHAS 10 IPAXKAAHCKH JIOTOBOPH 2 XUTIJIB.
Y paydcienws 3a JhIDKMMH Bh3HArpakIcHUA 1o HEH3MoI3BaH OTIycK KbM 31.12.2008 ron.

3B IKCHUS KbM COLHATIHOTO OCUTYPABAHE KBM 31.12.200 r. BKIIOHBAT:

ABIDKAMH OCHLYPOBKH 32 HEH3IIATCHHTE Bh3HATPAXIAEHUA 3a Mecell IeKEMBpPHU 2008 r.- 353
XHILJIB.
HauMC/IeHH OCUTYPOBKY BBPXY CYMHTC 32 HEH3MOJ3BAH OTIYCK OT MepcoHana — 39 Xu1.nBs
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NPIWIOKEHUA KbM IOAMUIHNSA ®UHAHCOB OTYET 3A 2008 I'OJAWHA

26.34UbJDKEHHAA 34 TAH bIH

2008 ron. 2007 rox.
(XMILJB.) (XHn.1B.)
JlaHblH OT nevyandara B T
Haumcnes xeM 31.12.2008 1. - 530
ABaHCOBO IJIaTEH - - 130
JlaHBIH BBPXY AOXOAMTE 1A NepeoHanta 97 102
JlaublM BhpPXY Pa3xouTe 5 1
Jlapbiy Npy H3TOUHHKA 5 44
Jlanbiy 10 MUTHAICCKH (hopMATHOCTH 43 -
Q6110 3aIBIDKEHHA! 150 547
. Kem 31.12.2008 ron. Ha4HCICHHAT KOPIOPATHBEH JaHLK € B pasMep Ha 5602 XHILIB.

ABaHCOBO BHECCHHAT JaHBK [pe3 rOfINHATA € B pasmep Ha 583 xHL. Paznukara oT 21 XHILJB. €
[IOCOYESHA KATO JAHBK 33 BE3CTAHOBABAHC B APYI'H TEKYII¥ B3¢MaHHI.

JlampuyHKTE 32BIDKCHHA €A TEKYIIH.

27.1PYTH TEKYIIH 3411 BbJDKEHHA

2008 rogx. 2007.ro.
(XHJIJIB.) (XHILJIB.)
Kparkocpo4Ha acT Ha 3a/(bJDKCHHATA 33 ¢$UHAHCOB JIM3HHT 2337 1779
3aThKECHUA KBM 3aCTpaxoBaTeny. 104
. - Tldoe Arennus 5
- bynctpan 104 159
3anbIKeHHS 38 THXBH 113
- no GaHKOBHU 3aCMH 82 60
- O JIpYTH JOTOBOPH 33 KPCIHT 31 25
Jlpyru KpaTKOCPOYHH 3a{hIDKCHHA 2476 2 300
0061110 33 bIKEHHA: 5029 4 328

Kum 31.12.2008 r. ApyrHTe KPATKOCPOUHH 3aIbIDKEHMA €4 dopMHpaBM OT OTUCTEHH TOKYMEHTH
5 2009 roj., oTHacAIH ce 3a 2008 rog.
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NPHAOKEHWS KbM FTOAHILIHHUA ®HUHAHCOB OTUYET 3A 2008 TOJAHHA

28. VCJIOBHH AKTHBH, IACHBH H AHT. AKHMEHTH

Bankogu 2apanyuy

W3paneHuTe B [oJ3a Ha APYXECTBOTO HaHKOBY rapaHlliyd KbM 31.12.2008 r. pp31H3aT
Ha 06mo 20 145 xXun.nB /3a CpaBHEHHC KBM 31.12.2007 r. — 50 117 xun.is./ ¥ ca KakTo
cnenpa:

Cyma Ha rapaHiuaTa B

Banxa u3garen B nonza Ha
XML JIB.
SG Excnpecbanx AJl 19167 ®umnn Mopuc Beiarapus EOOJT
SG Excnpecbanx AJ] 978  lilen Bourapus All
. O0wmo: 20 145

Ycnoenu nacusi

Kum 31.12.2008 r. ycIoBHHTE NackBM Ha GUpMATa NPOH3THHAT OT JOTOBOPH 32 JIOTMCTHIHH
YCIYFH H Ca 3aIbIKCHHA, KOUTO 6uxa BL3HAKHAIM IPY €BCHTYAMHO HACTHIIBAHE HA ONPEISIICHH
CHLOWTHS /ONMCAHM B IOTOBOPUTE/ H HA KOUTO HE MOXKE /id 6B HaTpaBela HajleKaHa OLCHKA

. KoHTpareHr OrnucaHue Ha aKTHBA
[1lea Brarapust EAJ] JarsKeHHs Ip4 chxpaHerye na croky [len Cmapt
Purmu Bearapus EOO]T 3a(bDKEHHS IPH ChXpaHeHHe Ha IbBKA Puriu
Unrepcrak Bonrapas EOOA JaBIKHENS IPE ChXPaHeHHE Ha CTOKH HurepcHax
®uman Mopuc Beirapus EOOJL 3aTRIDKeHUs IpH chxpaHenne Ha Lurapu dmwmn  Mopuc
Kpapt ®yyzc beiarapus All Ja b IKHCHS [PV ChXpaHenue Ha cToku Kpadt
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NMPWIOKEHMSA KbM MOIHLIHHUA PHHAHCOB OTHET 3A 2008 'OJJUHA

29.CAEJIKH CbC CBBPIAHH JIHIIA

29.1.CBBP3AHH JTHIIA KM 31.12.2008 2. THIL CBbP3AHOCT
)

AJIMHP JIYPAKOBHY — YIIPABUTEJI HA KABEH OPEMKO OOJ{ KJIOUOB YITPABJIEHKH TTEPCOHAJI
BPAHKO POrJTIMY — ChAIPYKHHK 3HAUYMTEJIHO BITMAHUE
MAPHH MAPUHOB - CBJIPYXKHHK 3AHUYMTENHO BJIIUAHUE
OPBUKO TEX 00/ MO/ OB KOHTPOJI
OPBUKO J1.0.0 CJIOBEHHA MOJ OBil] KOHTPOJI
OPBHKO J1.0.0 XBPBATCKA [IOJT OBLL, KOHTPOJI
OPBHKO J1.0.0 BOCHA H XEPLIETOBHHA TIOJ1 OBLIL KOHTPOJI
OPBEMKO J1.0.0 J1. MAKEJOHHA MO/ OBUL KOHTPO!I

. ITBJIWH TAWBH TPYIT AZIICHLL 3HAUMTEJHO BIIMAHUE
K-W UHBECT XOJIZIUHT OOJ| 3HAYHUTEJHO BJIMAHUE
KABEH UPAJIUC OO 3HAYHUTEIHO BINAHUE
K- JIOTUCTHK EOQO/] 3HAUYUTEJHO BIUAHUE

29.2 CAETKH ChC CBBPIAHH THIIA TPE3 OTYETHHA HEPHOIA

THUI CBBLP3AHOCT ggﬁ%]gﬁ 3H];\;I}]d ;ggg 0
2008 roa. 2007 rox. 2008 rea. 2007 ron.
. ( Xun. 1B ) (Xun. ae. ) { xun. a8, ) { xun. nB. )
HNPOJAKBA HA:
CTOKM U aKTHBH: 28 156 72
Yemyru 12
JOCTABKA HA:
CTOKH M aKTHBH: 102 24 17106
Yenyru 87 109 343 7915
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PAJIOKEHUSA KBM F'OAHILIHNAA ®PUHAHCOB OTYET 3A 2008 TOAHHA

29.3. TOJIYUYEHH 3AEMH, TAPAHTHPAHH OT CB BP3AHO JTHIIE:

2008 roa. 2007 ron.
( Xun. JIB. ) ( xui. aB. )
IO OBIL, KOHTPOJI 2933 3129

29.3 OTKPHTH CATIJIA CBC CBBP3AHH JIHHA KM KPAA HA OTHYETHHA

HEPHOI
MO OBl KOHTPOJI 3HAYUTENHO BJIHAHUE
KBEM KbM KBM KbM
31.12.2008 31.12.2007 31.12.2008 31.12.2007
{ xuj. JnB. ) ( xu. JiB. ) ( xu. IB. ) { xun. n8. )
TBPTOBCKH B3EMAHUA OT: 28 \ 3 3
THPIFOBCKH 3AILJIKEHUA
KBM: 5 21 ' 9 198
MPEJOCTABEHH 3AEMU 24 \
JIPYTH CAEJKH - MOJYYEHHA 31

3AEMH

29.4 BB3HAIPAK/JIEHHA HA K/IIO90BHA YIIPABIEHCKH ITEPCOHAJT

HayncicHETE BEIHATPAKICHUS Ha KIIFOYOBHS YIPAaBICHCKH TEPCOHAN IO JOrOBOPH 33
yparienue 1 KOHTpon 3a 2008 roz. ca B pasMep Ha 54 xwr.nB. ( 64 xun.is. 3a 2007 roi.)
Tesu cyMH BKIIOUBAT PHKOBOJICH NIEPCOHAI 32 IEPHOJIA HA CROTBETHATA FO/MHA.
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3A YIIPABJIEHHUETO 3a 2008r.

Ha “KABEH OPBHUKO” OO/, rp. Copusn 1592,
y.i1. ,,A3TouHA TaHrenTa” Nel6l

Tea.: +359 2 4024 900, +359 2 4024 975

daxc: +359 2 4024 919

To34 0TUET € M3roTBeH ¢hriaacHo Wwi.33, an.l or 3akoHa 3a
CY€TOBOACTBOTO.

Ilpu U3rOTBSIHETO HA 0THETA €A CNA3eHH NPUHIUIIMTE HA BAPHO
U 4YeCTHO NpeACcTABAHE HA Pa3BHTHETO U pPe3yaTaTUTe OT
JACHHOCTTA HA JPYXKECTBOTO.

OT4eTa 3a ynNpaBJeHue 1a ce pasrjekaa B €1HO ¢ QUHAHCOBUAT
oT4eT Ha ApyxKecTBoTO 32 2008 T,

02.03.2009 1.







Kasen Opouxo” QO] rp. Codust Ha OCHOBaHKe
CUETOROJCTBOTO M3IOTBHXME HACTOMLIMA

NCTaRd KOMEHTAp W aHAIH3 Ha
ena uH{opManus OTHOCHO (GHHAHCOBOTO

YuopagjicaHero Ha
A3WCKBAHHMSATA HA PA3lIOpenOHTe HA 3akoHa 3a
A0KNaj 3a NeHHoCTTa Impes 2008 roawHa. JIOKIag®T IIPEe

(HHaHCOBHA OTHCT, KakTo M Jpyra CBIUECTB
CHCTOAHAE B PE3YNITATHTE OT NEeHHOCTTa Ha APYKCCTBOTO.

Hamexnama 2008 z. cuumame 3a USKIOUUMENHO yeneutna 3a OpyHcecmeomo.

TlocTapeHKIT 3a TIOCTHTaHe INaH OT 215 mun.Eppo e HagxBBPICH ¢ OKOIO 18%. Ot
oTdHeTeHHTE Pe3yITATH C€ BIDK[A, |e MpoBex/jaHara ot PBLKOBOZICTBOTO Ha JPYXKECTBOTO
moTuTMKa japa jobpu pesyntatd — Kapen Op6uxo OO]| npukmoysa 2008r. c HeTHA

meuanba ot 4,489 xuiLieBa.

L PazenrTHe H PEIYATATH OT AeiHOCTTA Ha APYXeCTBOTO. ChCTOAHHE HA

JAPYXKECTBOTO H OBJemo pasBHTHE.

“Kasen Op6uxo” OO]I e ¢ OCHOBCH NpCAMET Ha AeftHOCT: BBHTPELIHO H BBHINHO
THProRCKA AEHHOCT, THPrOBCKO NPCICTABUTENCTEO H HOCPEIHHIECTRO.

ThproseKaTa MOMTHKA K KOHTPOITHATA JEHIOCT Ha IPYKECTBOTO € OCBHINECTBABA OT
cobcrrenuutTe bpanko Pormud, mpuTeXaBaml 51% oT A4I0BETE Ha JPYKECTBOTO H OT
Mapus MapyHOB, IIPATEXKABAII 49% ot JAI0BETE HA APYKECTBOTO.

CrpyxTypaTa Ha YUpPaBICHACTO TapaHTHpd OIEPAaTUBHOCT ¥ THBKABOCT MPH
B3CMAHETO Ha PELICHUs OTHOCHO KPaTKOCPOHHOTO H JTLATOCPOYHO Pa3BUTHE HA
JIPYKECTBOTO.

3a 2008r. HeTHHTE MPHXOAW OT mpojaxbute ca 494 681 XWIJB., B TOBA WHCIO
IIPUXOIH| OT upojaxba Ha ycIyri 9 461 XM IB.. 1 Apyrd npoxaxbu 283 xui. IB. Ipes .
2008r. HeTHHTE TPHX0JM OT MPOAAXOH ca HapacHIM C 155 238 xun. nB. cnpamo 2007r.
[Ipe3 mocieaHara roAHHa Kasen Opbuko e pealu3ipalo ChIIECTBCH PBCT B [IPUXOJIMTE OT

npoaaxOu:

logusa cyMa B XUILJIB.
2008 494 681 XuI.nB.
2007 339 443 xun.JsB.
2006 167 244 xun.J..
2005 104 226 xwni.nB.
2004 44 890 xu.1B.
2003 893 xwiIB.

IMpe3 2008r. 0CHOBEH U3TOYHUK Ha duHancHpane Ha JIPYKCCTBOTO Ca AOTOBOPEHHTE
KpeauTy ¢ OaHKHIC U coGerpenus Kanuran. Kasen Opbmko OOJ1 m3apmxapa pe/lOBHO
BHOCKHMTE CH 110 Kpe/IMTHTE KbM OaHKuTe - TIABHHIM H JIMXBH, KaKTO U [UTAIAHAATA KbM
NOCTABYAIM, INEpCOHANA M JB/DKMMHTE TEKYIlO NaHBUHH  IUIAlaHHA. 3aemute ca
obesliedeHi Che 3a0T Ha CTOKM, ABITOTPAHA aKTHRM WA JOIBIHUTCIHA TapaHLiH oT
OpGuko rpyn. [lopann H3IOJI3BAHHTE oBBp/PadT-KPEUTH € BBBEJIEHA NPAaKTAKA HA
ONTHMH3HpPaHe Ha H3MOJI3BaHHs TEKYIIO JuHCOB pecypce ¢ Ien HaMalsBaHne pasMepa Ha
muxpuTe. KaTo MAi0 MEHHIKMBHTA Ha APYXKECTBOTO TOara yCHiIAs 3a CHKpalllaBaHe Ha
pasxonure Ge3 TOBa Ja HPEYH HAa HOPMANHHTE fu3HEC NPOLIECH, 3a YBEIM4YaBaHE HA
IPIXOJUTE U ONTHMH3MPAHE Ha CKIII0BATE HATHIHOCTH.






CTpykTypara Ha HCIIOTACCHHTE KBM 31.12.2008r. 3agpikeHHs KbM OaHKH H
n3uHroBr Komnanuy npes 2008r.e cnenHara:

CyMa B XHILJIB.

Bua Ha pecypca

JbIrocpodHy GaHKORH 3aEMH 9 961 xmy.1B.

3apIDKeHNd 10 PUHAHCOB JTM3UHT 4 795 XHILIB.

3aybIKeHHs 10 KPATKOCPOYHH DaHKOBH 3aEMH 25 373 xun.ns.
O61mmo: 40 129 xun.Js.

[Ipe3 2008r. HE3aBUCHMO OT OTYETEHHA PBCT, APYKCCTBOTO © HAMATIHIIO obmara cH
Kpe/IHTHA €KCIIO3HIMA KbM OaHKUTe, 2 HMEHHO HANBIHO € NOraciio KpeJUTHATa JTHHH
kM PaiihaiizenGank Kpexosa banka Cnosennsd B pasMep Ha 1,6 mummona Espo. Cobiio
Taxa KpeaurHata muaEs ot FOpo6ank U Ed Jhxu Codus /Tlomescka Ganka/ B pazMep Ha
1,5 mummona Espo e pedunancupana o1 Cocuere XKenepan Excnpectank AJ] Codms, Ho ¢
HaMajieH pasMep Ha 000poTHOTO dhuHaHCHpaHe 1 mmuod Eepo. OcratskeT ot 500 xum.
Espo ¢ pecypc 3a 0auKoBa rapaHiui. EKCIO3HLHUATA N0 MHBECTHIHOHHMA KDPEAHMT C
Hamansia ¢ 650,000 Eppo. Tlopaan OBp30TO paspactBaHe Ha APYXeCTBOTO, MPE3 2008r.
PECICKTHRHO € HApacTHANA JIM3MHIOBATA EKCIIO3ULMA 33 TPAHCIOPTHM CPCACTBA M
obopynsane ¢ 803 859 Enpo.

MHOro BaKHO CHOMTHE Mpe3 roJuHaTa € BBEBEKIAHETO B CKCIUIOATalMd Ha HoBus
JloructudeH nenTep B HoBu xaH @asa 1 npes Mecell 1OIH 2008r., KaKTO U MOAMHCBAHCTO
Ha JIOroBOP 3a MorHcTHYHO oGcnykBane ¢ Kpadr Dyyac bearapus. B pesynrar Ha TORa,
KaKTO ¥ BbB BpPL3Ka C HOPMAJIHHS PBCT HA KOMIIAHMATA IICPCOHAIRT HA Kasen Opbuko
OO/ ce e ysenmuaun ¢ 276 gy — ot 729 ya 1005 yoreka xbM 31.12.2008r.

IIpe3s 2008r. ApyecTBOTO € MHBECTHPAIO NPEMMHO B CIPajIeH dona, TpaHCIIOPTHU
cpelcTBa, CKIaJoBO OOOpy/BaHe, CKIajoBa H KOMIIOTBDHA TEXHHKA. Hampunute KBM
31.12.2008r. gparoTpaiiHe aKTHBH MMAT CIEIHHTE CTOHHOCTH H CTPYKTYpa:

Bup Ha akTvBa cyMa B XWJLJIB
3ems 1 crpaga 13 860 xwn.ns.
MalluHA 1 0bopyaBaHe 701 xu. nB.
TpaHCNOPTHH cpeficTBa 7 667 xui. 1B.
Jpyru akTHBH 1 601 xui. ns.
HemarepuanHi akTHBU 748 xui.jB

IIpes 2008r., 3amoynanoro BHeApABaHe Ha CHCTEMaTa 3a yIPAB/IEHHC Ha aBTonapka
upes GPS mpoxbmkaBa ANCHCTBHETO CH, KaTO IPe3 CileABalllaTa TOJMHA ce I[IPCABHKIA
(YHKIMHTE HA CHCTEMATA Ja Obaar U3IAI0 H3MONI3BaHH.

1. JIlnksuaHOCT
[lokazatenure 3a mukBHaHocT 3a 2008r. cenocraBenu ¢ Te3d or 2007r. ca xaro

cleaBa:

IloxkazaTenu 2008 2007
KoeduimenT 3a od1a THKBHAHOCT 1,010 0,967
KoeduuueHT 3a Obp3a TMKBUIHOCT 0,269 0,337
KoehuuenT 3a abcomoTHa IHKBHHOCT 0,194 0,269

KoepnuuenThT 3a 06ma JHKBHIHOCT ¢ H3YHCICH KaTO CBOTHOIICHHE MEXTY
TEKYIIH aKTUBM M KPATKOCPOUHH MacHBH. OBMIHAT KOeGUUHCHT XapaKTepH3Hpa CTEIeHTa






Ha TMOKPUTHE HA KPATKOCPOUHMTE NMACHBH € TEKYIIM aKTHBH. dakTopuTe, KOUTO OKa3Bart
BIHgHHE 32 Togo0psBase Ha TO3H MOKa3aTel Clp:iMo Ga3ucHHUA ICPHOJ] ca HamMansdBaHe HA
KPaTKOCPOUHHTE  3aIBIDKECHUS. KoepuumenTsT 32 6Bp3a JHKBHIHOCT OTpasiba
OTHOLICHHETO Ha KPATKOTPAHHWTE aKTHBA MHHYC MaTCPHAIHWTE 32lACH H pa3XomMTE 3a
Obaeld IMepHoa KbM KPaTKOCPOUHHTC IIACHBH. KoeduuaeHTsT 32 abcoaioTHa
JAMKBHHOCT € OTHOLIGHHETO HA CyMara OT KParKOCPOHWHMTE B3EMAHHA H apHIHUTE
cpencTBa KbM KpaTKOCPOYHUTE MTACHBH.

OCHOBHHAT H3TOYHKK HA THKBHIHOCT 32 PYXKESCTBOTO €A NPUXOIHUTC OT KIMEHTH. Te
ca i ocHOBeH napudeH moTok. 3a 2008 r. IOCTBIVIEHKATA OT KITMCHTH BE3TH3AT Ha 494 681
xui. JiB. KpeauTe ChINO ca YacT OT Mapu9HUs OTOK Ha ¢upmara. B kpag sa 2008r. Te ca B
pasmep Ha 35 334 xpuL. JB.

MarypdTeTa H HaBpEMEHHOTO OChIIECTBIBAHE HA TUIAIIAHHATA CE CIIEIH TEKYILO OT
THPrOBCKHS M (MHAHCOBHS OTIENH, KaTo Ce DOMXbpXa CXCIHCBHA HHdopManys 3a
IpescTOAIUTe IUAAaHAS B [afexure. JIpy:eCTBOTO yIpaBiisa NUKBHIHOCTTa Ha
AKTHBMTE M NACHBHTE CH, Upe3 aHanm3 Ha CTPYKTyparTa M JMHAMHKATa UM H TPOTrHO3HPA
GHICHIATE CH BXOJAMH U M3XOIANH NTApHIHH [OTOIIH.

2. KanutajoBH pecypcH
KanutanoBa CTPyKTypa Ha JpYXKECTBOTO IO Gananc keM 31.12.2008r. e xakrto

cueaBa:
XU A8,

2008 1. 2007 r. pasaMKa  pasiHKa
MoxazarTeaH CroitHOCT Croiinoer Croiinoer | %
OcHoBeH KanuTall 6 500 100 6 400 6 400%
Pesepsn 167 1418 - 1251 - 88%
@dunaHCOB pe3yITaT 4 489 4102 387 9,4%

OBI1O:| 11 156 5620 5536

ITpes 2008r. oGmHAT KanHTAIOB peCypc BB3NMH3A HA 145 683 xwr nB. OOWMAT
KallATaJIOB Pecypc NPEJICTaB/iABa cyMa Ha cobcTBeHns W Mpusnedenns kanutar, OT Tsx
11.156 xun. nB. wid 7,66% e coOCTBEH Kamutal U 134.528 xui. nB. wma 92,34%
pHBIEYEH KanuTan i MacHBH. OCHOBEH H3TOHMHHMK HA KAalUTAJOB pecype npe3 2008r. e

IPHBJICICHUAT KAUTal.
[lacueuTe BB3MM3aT Ha 134.528 xun. 1B, H ca C 32.863 xui. JIB. NOBEYE OT

npexomHaTa rojupa. KaTo CTPYKTypa NACHBHTC C€ DPasipelciiT Ha ABATOCPOYHH
fuetexynm/ 14.756xun. nB. koero e 10,97% ® KpaTKOCPOTHH 119.772xun. 1IB. KOETO €

89,03%.
3. AHaJH3 HA PeHTA0HIHOCTTA U PUHAHCOBATA ABTOHOMHOCT

IMokazaTenuTe 3a aHANM3 Ha AeiinocTTa mpes 2008r., cpaBHEHM C TE3W OT 2007r. ca KakTo
cnenpa:

Ioxazarenn 2008 2007
Koeduupent Ha peHTa0MIHOCT Ha cobcTBEHRS 0,402 0,730
KaITHTAI
KoeduuumeHT Ha pCHTaOUITHOCT Ha AKTHBUTE 0,058 0,063
Koeduuuentsy Ha QMHAHCOBA ABTOHOMHOCT 0,083 0,055







IlokazaTenuTe 3a pEHTAOMIHOCT Ca BaKEB HHIMKATOP Ha e(eKTHBHOCTTA OT
AeWHOCTTA Ha JPYKECTBOTO, M3MepBAT (PaKTOPHUTE, KOMTO BIHAAT BBPXY JOXOIHOCTTA H
peaM3MPaHETO Ha MaKCHUMaiHa Nedaiba M ThpceHc Ha pesepsuTe. Te upe/CTaBIsBaT
CHOTHOIICHMS MEXIY Pe3y/iTaTa ¥ CPEeJCTBATA 33 IIOCTHTAHETO MY.

KoedHideHTHT Ha pPCHTaOWIHOCT Ha cOOCTBEHMs KalHTal € H3YHCIEH Karo
CLOTHONICHHE MEXIy (HHAHCOBHMs pE3ynTaT 3a ToauHata W ofmara CTOHHOCT Ha
cobctBenns Kammran. IIpes 2008r. He3aBUCHMO OT YBENHYaBaHETO HA (UHAHCOBHS
pe3yaTaTa, MOKa3aTesaT uMa craj cnpsMo 2007r. nopagy yBEIHYEHHETO HA COBCTBCHUA
KalmyTal.

KoeduMeHTET HA peHTaOHITHOCT HAa AKTHBHTE € H34YHCIIeH Karo ChOTHOIIEHHE
Mexy (HHAHCOBHS pe3yJITaT 3a TOJMHATA IIPEAM Pa3XOiUTe 3a JIMXBM M OanaHcoBaTa
CTOMHOCT Ha BCHYKH 2KTHBH. 3a 2008r. To3u KoeMIHEHT UMa JIeK craj cipsamo 2007r.

KoeduuuenThT Ha ¢HUHAHCOBA aBTOHOMHOCT € M3YMCIEH KaTO ChOTHOLICHHE Ha
cOBCTRCHMS KamuTaJ CIIPSMO MPHBIEYEHNS KAITMTAI H OTpassBa CTENEHTa Ha gunaHcoBa
HE3aBHCHMOCT Ha JpYyXecTBOTO OT Kpemuropure. [lopamu ysenuqaBaHe Ha OCHOBHHS
KanuTal, pPhCTa Ha Teyanbara U HAMAICHHETO Ha IOI3BAHMTE OaHKOBH KpPEAMTH TIpe3
2008r., To3u nokaszaren oTbel3Ba pheT cupsamo 2007T.

4. PuackoBn dpaxTopn

B xonma Ha ofuyaiiHarta CH CTONAHCKa AEHHOCT JPYXKECTBOTO € H3JIOKEHO Ha
paznu4H QUHAHCOBH PHCKOBE, Haif-BaKHHTE OT KOMTO Kakrto mpe3 2007r., Taka u npes
2008r. ca KpeaMTeH, JUKBHACH H JHXBEeH PHCK. YNPaBICHHETO Ha PUCKA ¢¢ U3BBPLIBA
TEKYIIO.

Kpeanren puck — [Ipu OCBIIECTBIBAHE HA CBOATA JEHHOCT JIPYKECTBOTO OCOOEHO B
YCIOBHATA HA CBETOBHA (pMHAHCOBA KpH3a € M3IONKCHO Ha PHCK, ThH Karo CHINECTBYBA
IPaKkTHKa Ha OTJIOKCHM IUIALAHHA, MaKap H KPaTKOCPOYHH. PUCKBT € HAKO# OT KNHCHTHTE
na He OBJe B CHCTOSHHME Ja WM3MBIHH H3IAN0 W B OOMYAaHHO HPEABHACHHUTE CPOKOBE
3aXBDKEHHATa CH KBbM HETO HIIH 3aJb/DKeHmusra H300mo ma He ObjaT muateHn. Bon
BPB3KA C TOBAa Ca BBBEJCHM CTPOTH IpaBHMJa 32 KOHTPON HAa IUTALIAHKATA, KPEIAHTCH
KOHTPOII, KOUTO cliejid cbOUpacMOCTTa M KOHIICHTPa3UATa Ha B3EMAHHATA, CBINO Taka ce
IpMIAraT pasjiMdHK CXCMU HA UIAINAHE KBM OTACIHHTE KIMEHTH CHOOpPasHO KPEIMTHOTO
UM JOCHE.

DUHAHCOBHTE AKTHBH HA JAPYKECTBOTO Ca KOHLEHTPHPAaHH B [BE TPYNH: IapHYHH
CJIC/ICTBA ¥ B3€MaHHUA OT KJIMEHTH.

[MapuyHure CICACTBA Ha JPYKECTBOTO M  PasIUIAlIaTCIHHTE OUCpalMu  ca
pasnpeneneHd B HAKOMKO mepBoknacHM Oanku /Cutubank, Cocuere Kenepan
ExcnpecBank, KOpobank W Ed [Ixum, Palidaiizenbank bwirapws, BHIT Ilapu®a,
O6enunena bwiarapcka bamka, HJIB Ustok-3amanm ¢ nobpa penyranus u crabwina
JMKBHIAHOCT, KOETO OIpaHHYaBa PHCKA OTHOCHO IApUYHUTE CPEACTBA M MapUYHHTE
eKBHBAJICHTH.

JIuxkBueH puck — JIHKBHJHHMAT PHCK c€ M3pa3gBa B HETATHBHATA CHTYyallHd
NPYXKECTBOTO [Ja He OBIe B CBhCTOSHHE JAa IoOcpelmHe Oe3yClOBHO BCHYKHM CBOH
3aB/DKCHUA, CBTTIACHO TEXHHA ManeiK.






JInxeen puck — Jluxwenusar puck npe3 2008r. ocraBa ceproseH (haxTop, BIHsSEl
BBPXY AEHHOCTTA HA JAPYXKECTBOTO, ThH KaTO OCHOBHHAT U3TOYHHK HA (JHHAHCHpPaHE KBbM
MOMeHTa ca BaHKOBHTE 3acMH. BL3MOXKHOTO pA3KO [MOBHINABAHE HA JIMXBEHHTE HHBA MOXKeE
CEPHO3HO J1a 3aTPyAHH HOPMAHOTO My QYHKIMOHUPAHE.

II. Baxknn C'bﬁllTl‘lﬂ, HACTBITHJIH CJI€]] FOAHIIHOTO CIETOBONNRC NPHKIANYBAHC

He ca HacThmvm BaKHH CBOMTHA B JICHHOCTTa Ha JPYKECTBOTO CJE] TOXUIIHOTO
NPHKJIFOYBAHE, KOUTO []a OKaXaT BIHSHHE BHEPXY HETOBATa ACHHOCT

III. Baxau Hay4di H3CACABAHAS B pa3paboTKn

[Ipes 2008r.B ApyXecTBOTO HE ca M3RBPIIBAHM BaXXHH HAYYHH H3CICABAHUS H
pa3paboTKH.

1V. llpeasnxpaHo pa3sBHTHE HA JPYXKECTBOTO

IInanosete Ha aApyxectBoTo 3a 2009r. ca 3a mIpoIbKaBaHE M3IPAKIAHETO H
0o00pyaBaHETO Ha HOBHS IIOTHCTHYEH NeHTHD B HoBu xaH-®aza 2 u noupobpsiBane Ha
ChUIECTBYBAlllaTa MaTepHANHO-TexHAYecka 0Oaza B Jluctpudyumonern ueHtrnp Codmus,
KBJIETO € CeNAIMINeTO Ha JipyxecTBoTo. DPHHAaHCHpaHeTo Ha HalOens3aHUTE HHBECTHIIHH
npe3 2009r. me 6BAe KaKTO ¢ IPUBICYCHH, TaKa H CEC COOCTBEHM CpPEICTRA.

Ilpes 2009r. ce mpenBmkKIa 3aKyIyBaHEeTO HAa HOB XapAyep, KOHTO IIE OCHTYpH
CUT'YpHOCTTa Ha JTAHHUTE, BIUIIOYHTEITHO APXMBHH JIAHHH, KaKTO H e moxobpu paboTara
Ha HHdr')OpMaHHOHHaTa CHCTCMaA Karo 0. HpeanK,ua ce€ ChIIO TaKd OCHORCH CI)OKYC aa
OBJaT CHI'YpHOCTTA HA JOCTABKUTC M KOHTPONA BEPXY CTOKOBUTC HAIMYHOCTH, BBB BPBH3Ka
C KOETOo ce pa3paboTBa CHCTEMA OT CHEIHATHU MEPKH.

Ilpensmxaa ce ypenHdeHHe Ha Ipojaxbute obio ¢ okono 10%. Tozm mponent
BapHpa B Pa3IHYHHTE TUBHIHH.

[Tpes 2009r. npejcTon nojANMCEaHe HA JIOTOBOPH C HOBH IIAPTHROPH U paslHPARAHE
Ha [IPOJYKTOBATA I'dAMa HA JPYXKECTBOTO.

OcHosBHara Iten Ha JIpy:xecTtBoTo 3a 2009 r. ocTaBa [1a 3alla3y MO3ALMATA CH HA JTHJIEp
Ha OnIrapckus nasap B npofax0ata Ha OBP300DOPOTHH CTOKH, KaKTO M Jla IOCTUraHe Ole
no-100pu obeMH Ha ImpofaxONTe M pecleKTUBHO ¢GUHAHCOBH pesynrard. IlocTaBeHusT
niad 3a 2009r. HezaBHCHMO OT cCBeTOBHaTa (hHHAHCOBa KpHU3a € Ja HOCTHFHe 00m]
cTtokoobopoT ot okomno 270 mmmona Erpo.

KpaTkocpoynu nemu: NOpMBAMYAHE HAa HOBH IKJIMEHTH, YKpeOBaHe Ha MasapHHTe
NO3HIHH Ha APYXECTBOTO Ha JIHJiep B OpaHLIa, HOBH IIAPTHEOPH M TIPOIYKTH.

B MHBECTHIIHOHEH IJaH LENHTE Ha [PYXECTBOTC C€a CBBP3aHH C IUSNOCTHOTO
narpaxaane Ha Hoeust norucrryer nentsp B rp.Hoeu Xan — Qasu 2 u 3 1 w3rpaxxgane Ha
CKIIaJIOBH 0a3u B cTpaHara.







V. Jpyra nndgopmainus 1o npeeHKa Ha APYKeCTBOTO
OTIrOBOPHOCTH HA PLKOBOJACTBOTO:

PBKOBOJCTBOTO IOTBRP#/Aaea, 4de mpe3 2008r. e mpmiarano moCiIe0BaTeHO H
CTPUKTHO TIporpamata 3a [pHiaraie Ha CTaHAapTHTe 3a [100p0 KOPIOpPaTHBHO
yOpaBlIeHHE, KAKTO U aJeKBATHA CUCTOBO/IHA NOIMTHKA. PBKOBOICTBOTO NOTBBPKIARA, Ye
ce ¢ npuabpxkano keM aeticteamure HCC, MCC, MC®O, xato dpunaHCOBHTE OTYETH Ca
H3TOTBEHH Ha IIPHHLMIA Ha jJIeHCTBALLOTO IPEAIIPUATHE.

HeiiHocTTa HA yNpaBUTENHUTE OpTaHU Ha APYKECTBOTO € U3LAIO B ChOTBETCTBHE H
Ha OCHOBaHHE HA Ka3aHOTO 110-Tope.

OuH.IUPEKTOP: . ‘
/Munena Patbammsa/







KOKJAJ HA HE3ABUCUMHA OJIMTOP

Ao

CBAPYKHHIUTE

HA “ KABEH OPBHKO ” 00]1
rp. Codus

Hue H3BHPIIIXME OUT Ha IPHIOXKEHAS GUHANCOB OTHCT Ha * KABEH OPBHKO
OOJI - rp.Codus, BKIOYBALL CUCTOBONHUS DANAHC KBM 31 nexkemppu 2008 1., oTueTa 3a
JIOXOJMTE, OTHETA 32 NPOMEHHTE B COOCTBEHMs KalHTANl M OTHETa 32 MApHIHUTE NOTOLH 3a
rOJMHATA, 3aBLPIIBAIIA Ha Ta3n JaTa, KAaKTO M 000OIICHOTO ONOBECTABAHE HA CHINECTBEHUTE
CYETOBOJIHH MOMUTHKY H JAPYIrUTE NOACHATETHH IPHIIOKCHHA.

OTroBOPHOCT HA PHKOBOICTBOTO 32 GHHAHCOBHA OTIET

OTroBOpHOCTTA 3a W3TOTBAHETO M JOCTOBEPHOTO NPEICTABAHE Ha T03H (PUHAHCOB
OTYET B ChOTBETCTBHE ¢ MemyHapOAHHTE CTaHAApTH 3a duHABCOBH OTYETH, HPHETH OT
Komucusta Ha EBporneiickus Chi03, € HOCH OT PbKOBOJICTBOTO. Tazu OTTOBOPHOCT BKJIKOYRA!
paspaboTBaHe, BHEJPABAHE M LO/IBPHAHE HA CHCTCMA 32 BETpEILEH KOHTPOJI, CBhp3aHa C
M3rOTBSHETO H [OCTOBEPHO TpeJcTasiie Ha (GUHAHCOBH OTHETH, KOMTO [a HE ChALPXKAT
CHIICCTBEHU HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHS, HE3ABUCHMO NIAJTH T C€ ABJDKAT Ha
W3MaMa WM Tpelika; noaGop H TNPHIOKEHHE HA MOAXOMALM CHCTOBO/JHH TMONATHKH H
M3TOTBAHE HA NPUOIM3ATENHH CICTOBOIHH OLEHKH, KOWTO Ja €2 pasyMHH NPH KOHKPETHUTE
oOcTOsTENICTRA.

OTroBopHOCT HA OAMTOPA

Haara oTTOBOPHOCT C& CBEXAA 0 M3Pa3sABAHE HA OJMTOPCKO MHEHME BLPXY TO3H
¢uHAHCOB OTUCT, OCHOBABAWIO CC HAa HM3BLPIICHHL OT HAC OHT. Hammst ogut Ocme
NpOBEJICH B CHOTBETCTBHE € TPOQECHOHATHHTE H3HCKBAHUA HA MexyHapOJHUTE OJUTOPCKH
cransaprta. Te3u cTasnapTy Hanarar criaspae Ha CTHHIHHTE M3UCKBAHWS, KAKTO H OJUTHT 13
6bie MIAHAPAH H NMPOBEICH Taka, uc HHE Jia ce yOe[HM B pasymHa CTCTICH Ha CHIYPHOCT

JOKOJKO (bHHaHCOBHSI OT4YET HE CbhAbpiKa CBIOECTBEHH HETOYHOCTH, OTKJIOHCHHA 51
HECHBOTBCTCTBHA.

OmMTHT BKTIOUBA M3ITBIHEHHETO HA TMPOLEAYPH C LEN MONydaBaHe Ha OJHTOPCKU
JI0Ka3aTeJICTBa OTHOCHO CYMHTE H OIOBECTSBAHUATA, NPCACTARCHH BHB ({HHAHCOBHA OTHYET.
W36paHnTe ApOLEJAYPH 3aBUCAT OT NPEUCHKATA HA OAMTOPA, BKIIOUUTEIHO oleHKaTa Ha
PHCKOBETE OT CBHIUECTBCHM HETOUHOCTH, OTKIOHCHHA M HECLOTBCTCTBMA BLE (PHHAHCOBHA
OTYET, He3aBHCHMO AAIH Te C& Jb/DKAT Ha W3Mama MM Ha IPCIIKA. IpH W3BBPLHIBAHETO HA
Te3W OLEHKH Ha PHCKA OJMTOPBT BieMa IO/l BHHMAHHE CHCTEMara Ha BBRTDCILICH KOHTDOT,
CBBpP3aHa ¢ H3TOTBAHETO M JOCTOBEPHOTO MPECTABAHE HA (pMHAHCOBHA OTYET OT CTpaHa Ha
IpeLIPHATHETO, 3a Aa Pa3paboTH OJUTOPCKH IPOLETYPH, KOUTO Ca iOAXOAATIH mpH Te3d
OBCTOSITEIICTBA, HO C L€/l H3pa3sBaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTA Ha CHCTEMATa 34







BBTPEINEH KOHTPOJ Ha MpeAnpHATHETO. OMHUTLT CHINO TAKA BKIOYBA OLEHKA HA YMECTHOCTTA
HA NPHJIAraHATE CUYCTOBOJHH MOJNMTHKHM H Pa3yMHOCTTA HA NPUONHMIUTEIHUTE CYETOBOIHH
OIICHKH, HAMPAaReHH OT PHKOBOICTBOTO, KAKTO H OIEHKA HAa ISIOCTHOTO MPEACTABIHE BLB
(HHAHCOBHS OTYET.

C'—]}ITaMG, Ye HU3BBPIICHHI OT HAC OJUT NPEI0CTaBia AOCTAThbYHA M HOAXOIA Oaza
3a M3pa3cHoOTO OT HAC OJHUTOPCKO MHCHHC.

Mnuenne

Ilo nmame MHeHHMe (HHAHCOBHMAT OTYET NPEJCTaBA JOCTOBEPHO, BBB BCHUKH
CBINECTBEHH ACIEKTH, PHHAHCOROTO CHLCTOSHHE Ha JipyxecTBoTO KbM 31 mexemepm 2008
TOIHHA, KaKTO W HETOBHTE (MHAHCOBH PE3yNTATH OT JICHHOCTTA M NAPHYHHTE MOTOIH 33
rOAMHATA 3aBBPIIBAIIA TOTaBa, B CHOTBETCTBHE ¢ MeXIyHApoOHMTE CTaHIapTH 3a
¢uHAHCOBHM OTYETH, pHeTH oT KoMucuaTa Ha EBponeickus cpio3.

JoKJjaJ BbpXy APYrH NPAaBHH H Pery;IATOPHH H3IHCKBAHHS
Toowwien doxnad 3a Oeinocmma Ha OPYHCECMBOMO RO UUCKEAHUAMA HA 3aKOHA 34
cyemosoocmeomo / 4a.33 /

B ¢BOTBETCTBME ¢ H3UCKBAHMATA Ha OBIrapcKHs 3aKOH 3a CYEeTOBOACTBOTO / un.38,
nap.4 /, HHe cMe ce 3alo3HAIM C TOAMIIHHUA JOKJIAJ Ha PBKOBOICTBOTO 3a AeHHOCTTa Ha
HpyxecteoTo 3a oTtyeTHaTa 2008 1. To3m noknan He npeACTaBIABA YacT OT TOAMILHHA MY
(HHAHCOB OTHET 3a ChIMA nepuod. OTroBOpHOCTTa 3a M3TOTBIHETO HA TO3M JIOKNaJ 34
AefiHOCTTA, ¢ jara (02.03.2009r, ce HocH OT PBKOBOACTBOTO Ha APYXKECTBOTO. McTopHueckara
¢buHancoBa HHGpOPMAINS, PEICTABEHA B I'OJIMITHAA AOKIA] 33 ACHHOCTTA, CHOTBETCTBA BHB
BCHYKH CBHINECTBEHH AaCMeKTH Ha HHGOpPMAITUATA, MNPEACTABEHA M OINOBECTEHA BLB
(UHAHCOBHA OTUET Ha APYXecTBOTO KbM 31 nexemBpH 2008 r., H3TOTBEH B CHOTBETCTBHE ¢

MexayHapo/IHUTE CTaHAapTH 33 GUMHAHCOBH OTYCTH, IpueTH oT KoMucHsTa Ha EBponielickus
CBIO3.
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