bpyHaTta OO0/

KoHconunanpaH loanweH
®OunHaHcoB OTyeT

31 npekemBpu 2021






BPYHATA OOJI
CBHIBPKAHUE
31 IEKEMBPH 2021

CbabpixaHne Ha PUHAHCOBUSA OTYeT

KoHcconvaupaH aoknaa Ha pbKOBOACTBOTO

KoHconuaupaH oTueTr 3a d)MHaHCOBOTO CbCTOAHNE
KoHconogaupaH oruyer 3a BceobxBaTHua aoxon
KoHconuaupaH oT4yeT 3a NpoMEeHUTE B co6cTBEHMA KanuTan
KoHconumanpaH oTyeT 3a NapuyHUTE NnoTouun

MpunoxeHna KbM KOHcCOIMAUPaHNA thnHaHcoB oT4yeT

OaunTopcku noknan

cTp.



BPYHATA OO/
KOHCOJIMMPAH JOKJIAL HA PBKOBOJICTBOTO
31 JEKEMBPU 2021

PbKOBOACTBOTO NpeAcTaBs CBOS roAuLLEH AOKAa4 v KOHCONMMAMpaH pUHaHCOB OTYeT
KbM 31.12.2021 r., U3rOTBEH B CbOTBETCBUE C MexayHapoagHuTe CTaHaapTv 3a

®uHaHcoBa OTyeTHOCT (MCDO).

OMUCAHUE HA AEWHOCTTA
KbM 31 agexkemspu 2021 r. Bpywata OO[ wumMa y4yacTna B cnegHuTe AblIEpHU U

acouMmnpadu apyxecrsa:

- +AC BosHa” A 38.32 % oT kanuTana Ha ApyXecTBOTo
- »dancna BpyHaTta” 00 90.00 % oT kanuTana Ha ApyXeCTBOTO
- ,bpyHaTta Ontepma® EOO[ 100.00% oT kanuTana Ha [1py»XecTBoTo

OCHOBHM AERHOCTU Ha [pyKecTBaTa:
3a BPYHATA o0

- ycnyrata ,TOMJIMHHO cyeToBOACTBO” (M3MepBaHe M pasnpejgeneHne Ha TOMAWHHA

eHeprusa);
- NPON3BOACTBO Ha abOHaTHU CTaHUWW;
- pa3paboTBaHe Ha AWCNEYEepCKU CUCTEMU 3a oTAaneueH KOHTpOJI;

“ynpasneHne Ha npoektTh B obsacTta Ha TorslocHabasiBaHe W eHepruiiHa

edeKTUBHOCT;

- AOCTaBKa Ha KOMMOHEHTH 3a TOMIOPUKAUMOHHN 06eKTH;

- KOMMJIEKCHU UHXEHEPUHIOBU YCNyru;

- OT4MTaHe Ha BooOMepwu Ha TepuTopuaTa Ha CTonuyHa oblymHa u ap.

Mpe3 2021 roauHa bpynata OO/ peanusupa OCHOBHO npmMxoan OT NPOU3BOACTBOTO
Ha aboHaTHW cTaHuun / MpuwmHa - Kocoso, MNtonemanga u Meranononuc - Mpumns,
KoneHnxareH-flanus, Codus wu Mnosans/, TOMAMHHO CYETOBOACTBO, KOMMAEKCHMU

WHXEHEPUHTOBY YCYrKM U Npoaax6bun Ha CTOKU U yCnyru.
3a AC bossHa Al —oTaaBaHe Ha COBCTBEHU ABMXUMU U HeABVMXUMWN UMOTW NOA HaeM,
3a flancusa BpyHaTa OOf - oTaaBaHe Ha COBCTBEHU HEABUXMMU UMOTH noa Haem.

3a BpyHata OntepMa EOO[ - TONAWMHHO CYETOBOACTBO. ApyxecTBoTo He e

ocbllecTBaABanNo AelHocT npes 2021 r.



BPYHATA OO/
KOHCOJIMIAWPAH JOKJIAI HA PBKOBOACTBOTO
31 JEKEMBPU 2021

CTONAHCKW LEJIN 3A 2022 TOAUHA

PbKOBOACTBOTO CM € NOCTABUO CNefHUTe OCHOBHW Lienu, KoUTo Aa 6baaT NOCTUrHaTH
npes 2022 r.:

-paslwupaBaHe nasapa Ha aboHaTHW cCTaHuMM B CcTpaHu kato: Kocoso, [daHus,
Mpumns, YkpaiHa, ABCTpus 1 bbuirapusa:

-no,qo6pm3aHe KayeCTBOTO U TEXHUYECKOTO paBHMKUE Ha npouvdBexaaHaTa npoaykKumna
n npegnaraHn ycnyru

-NpuUBANYaHE U 06CNYyXBaHe Ha HOBWM aboHaTth 3a ycnyraTta TOMJIMHHO CYETOBOACTBO
-NPe/ANArAHe HA HORW YCMyr R 0ANAcTTa HA UKOHOMUATA HA TOMNWHHA eHeprus -

cuctemaTta SiDiO -AUMCTaHUMOHEH MOHUTOPUHE U KOHTpON Ha aboHaTHM cTaHuuu

OCHOBHM MKOHOMMWYECKM NMOKa3aTesln, Xxapakrepusnpauwn aeiHoctrta Ha bpyHaTa
00/ ca :

KoeduumneHtn
2021 r. 2020 .
" SOELEIERT CTolHoCT CTonHocT
PeHTabunHocr:
1 | Ha cobcTBeHUA KanuTan 0.04 0.17
2 |Ha aktusute 0.03 0.14
3 |Ha nacusure 0.12 0.65
4 |Ha npuxoaute oT npogaxou 0.04 0.12
EdexTUBHOCT:
5 |Ha pasxoaguTe 1.04 1.15
6 | Ha npuxoauTte 0.96 0.89
JINKBUAHOCT:
7 | O6wa nukBuaHoOCT 2.37 3.27
8 | bbp3a nuUKBUAHOCT 1.23 2.43
9 | AbcontoTHa NMKBUAHOCT 0.57 0.96
dPuHaHCOBa aBTOHOMHOCT:
10 | ®nHaHcoBa aBTOHOMHOCT 3.06 3.81
11| 3aambXHANOCT 0.33 0.26




BPYHATA OO/]
KOHCOJIMAUPAH JIOKJIAJI HA PLKOBOJICTBOTO
31 JEKEMBPU 2021

BnuaHue Ha naHaemunaTa ot Kosupg — 19 Bbpxy AeiiHOCTTa Ha Mpynara npes
2021 r.

NaHaemusTa ot Koeug - 19 npes 2021 r. He npeausBrUKa TeXKN MKOHOMUYECKH
nocneacTBnsa B AeMHOCTUTE Ha [pynara.

CvbuTHA cnep pataTta Ha 6anaHca
3a nepuvoga cnea daTaTta Ha 6anaHca A0 gaTaTa Ha M3roTBsHe Ha durHaHcoBUSA

OTHET 3anoysa BOEHHUAT KOHMAMKT Mexay Pycua wu YkpaliHa. Hactbnnnute
CbOUTUSA He OKasBaT BAWSAHUE HA BAPHOTO M YECTHO MPeACTaBsHE Ha CAENKUTE M

CbbUTUATa BLB CbVIHaHCOBMTe OTHETUN Ha APYXeCTBOTO.

OTroBOPHOCTN HAa PbKOBOACTBOTO

Cnopea 6bnrapckoTo 3akoHOAaTesICTBO PbKOBOACTBOTO CNesBa Ja U3roTBs (UHAHCOB
OTYeT 3a BCAKA (PUHAHCOBa roAuWHa, KOWTO Aa JaBa BApHa M YecTHa npeacTaBa 3a
CbCTOAHMETO Ha [IpyXecTBOTO KbM Kpas Ha roAMHaTa W HerosuTe CYETOBOAHMU
pesyntatm. ®UHAHCOBWSA OTYET Ce U3roTBa B CbLOTBETCTBME C MexayHapoaHuTe
CTaHdapTh 3a puHaHcosa oTyeTHOCT (MCPO).

PbKOBOACTBOTO MOTBbPXAaBa, 4Ye e npuiarano nocnefoBaTenHo aAekBaTHa
CYETOBOAHa MNOJMNTUKA W 4Ye NPU UIrOTBAHETO HA (UHAHCOBUTE OTYeTU KbM 31
Aekemepu 2020 r. e cnaseH NPUHUMNBT Ha NPeAnasfMBOCTTA NpU OLEHKaTa Ha
aKTUBWUTE, NacuBuTe, NPUXOAUTE U pasxoauTe.

PbKOBOACTBOTO CblO Taka NOTBbPXKAABA, Ye Ce e MPUAbPXano KbM AeicTBaluuTe
CHETOBOAHWN CTaHAapPTW, KaTo (UHAHCOBUTE OTYETW Ca M3rOTBEHW Ha NpuMHUMMA Ha
AeicTBawoTo npegnpuaTue,

PbKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE Ha CUETOBOAHWUTE PEerucTpu, 3a
LenecbobpasHOTO ynpasieHne Ha akTUBUTE U 3a NpeanpuMeMaHeTo Ha HeoBXoaAnMUTe
MEpKU 3a W36ArBaHETO M OTKPUBAHETO Ha eBEeHTyaNHM 310ynoTpebu u aApyru
HepeaHoCTH.

YnpaBurten:

f
|I .
i

Hukonait XXeukos

fara: 27.05.2022 r.
rp.Codusa



BPYHATA OO/]

KOHCOJIMIPAH OTUET 3A ®PMTHAHCOBOTO CBhCTOAHUE

31 ZEKEMBPU 2021

(BCUYKM CymMu ca B Xns44 /1eBa)

AKTUBU

HeTekywiu aktnemn

MMOTKN, MaWKnHKU 1 CbOpbXKEHUS

AKTWBM C Npaso Ha NonssaHe
HeMaTepuanHu akTUBH

MHBECcTMUMMN B AbLEPHU M acouunpaHu
npeanpuaTus

WUHBECTUUMOHHU NMOTU

| BProBCKN U ApPYIN B3eMaHusa oT CB. JMua

3aeMu

HeTekylwin akTusmn o610

TeKylwn aKTuBM

MaTepuanHu 3anacu

TbproBCKN U ApYyru B3eMaHus
Tekyuwu B3eMaHnsa OT CB. nuua
B3eMaHusa rno koprnopatuBeH AaHbK
MNMapuyHuK cpeacTBa U €KBUBANEHTHU
Tekywy aktueu o6uo 6301
o6uwoe akTtueu 12548

KAMNMUTAN

Kanutan v pesepsun Ha co6cTBeHULMUTE
OcHoBeH KanuTtan

Peseps - akTioepckn nevanbu n 3arybu
Opyru pesepsu

HepasnpeaeneHa nevyanbta

Co6cTBEeH KanuTas Ha rpynarta

CobcTBeH KanuTan Ha HEKOHTPOMNPaWoTOo
yyactue
0O6u 0 cobcTBeH KanuTan

Mpun.

51

7.1
29
7.2, 29

8,29
29

10

13

12
11

31 nekeMBpH

2021 r. 2020 r.
2,420 2,548
759 430
223 226
372 394
1,876 1,906
30 30
567 609
6,247 6,143
2,793 2,229
1,750 3,800
238 60

6
1,514 2,540
6,301 8,629
12,548 14,772
50 50
(179) (180)
685 720
8,924 11,129
9,480 11,719
(27) (22)
9,453 11,697
4

MpunoxeHwusaTa Ha CTpaHuumn OT 9 A0 42 ca Hepa3aesHa YacT OT HacToswmns BUHAHCOB OTYeT



BPYHATA OO/]
KOHCOJIMIIPAH OTYET 3A ®MTHAHCOBOTO CBHCTOSHVE
31 AEKEMBPHU 2021

NACUBMU

HeTekywmn nacusm

Mpoeuznm 17 50 62
[lacuBu NO OTCPOYEHU AaHbLMN 16 29 4
3aAb/HKEeHMS MO NNaHOBE 3@ NEHCUOHHMK 18 331 371
aoxoau

3adbiXeHns KbM CBbP3aHu nnua 29 21 -
HeTekywin nacusmu o61yo 431 437

TeKkywm rnacuBm

TbProBCKM U ApPYTY 3aAb/IKEHNS 14 2,128 1,880
3aemu 15, 29 422 416
3aabiKeHns 3a KopnopaTueeH AaHbk 14 3 105
3aAb/IXKeHUs KbM CB. nnua 29 9 55
KpaTKoCpO4YHU AaHBbUYHU 3a4bJIXKEeHUs 14 45 135
MpoBu3nun 17 57 43
OTcpoyeHn npuxoan oT GUHaHCUpaHe 30 = 4
Tekywn nacumeu obLyo 2,664 2,638
O6wWwo nacuemn 3,095 3,075
O6uo co6¢cTBEH KANUTas U NacuBmn 12,548 14,772

®MHaHCOBUTE OTYETKN OT CTpaHuua 4 oo cTpaHuua 42 ca oaobpeHn Ha
27.05.,2022 r.

YnpasuTen

NpunoxeHunaTa Ha cTpaHUUM oT 9 A0 42 ca HepasAenHa YacT OT HACTOAWMA hUHAHCOB OTYeT 5



BPYHATA OO/
KOHCOJIMIPAH OTYET 3A BCEOBXBATHMS TIOXO/]
31 ZEKEMBPHU 2021

(BCUYKM cymu ca B Xunsau 1esa)

MNpwun. NloauHa, 3aBbpwinna

Ha 31 pekeMBpH

2021 2020
Mpuxoam oT npoaaxbu 19 9,791 17,043
Mpuxoaun oT hUHaHCUpaHUs 30 98 168
Pazxoaun 3a BbHLWHU ycnyru 20 (1,345) (1,740)
Pa3xoaun 3a Bb3HarpaxzaeHus U coumnanHn oCUrypoBKu 21 (3,190) (3,362)
Pa3sxoau 3a MaTepuanu 22 (1,920) (3,356)
Pa3sxoaun 3a amopTuzauunmn 55.1,6,7.1 (866) (985)
U3MeHeHMe Ha 3anacuTe OT NpoayKums U (58) (293)
He3aBbPLUEHO NMPOU3BOACTBO
OT4yeTHa CTORHOCT Ha NpOAAJIEHUTE CTOKW U aKTUBMK 23 (2,037) (5,097)
Pazxoan KkanuTaav3npaHu B CTOMHOCTTA Ha aKTUBH 75 78
Opyru pazxoau 25 (169) (260)
PezynTtaT oT npogaxba Ha AbnAroTpaitHM MaTepuanHu 24 12 15
aKTUBMU
Meuyan6a oT onepaTuBHaTa geHoOCT 391 2,211
OUHAHCOBMW pasxoau 26,30 (103) (113)
dnHaHCOBKN Npuxoau 26 148 151
®duHaHcoBM npuxoan/(pa3xoam)HeETHO 45 38
Neuan6a npean obnaraHe ¢ AaHbUMU 436 2,249
Janbuu Bbpxy nevanbarta 27 (83) (237)
HetHa neuan6a/3ary6a 3a nepuoaa-B T.4. 353 2,012
- NMeuanba 3a rpynaTta 358 2,013
- 3ary6a Ha HEKOHTPOAMPaLOTO y4yacTue (5) (1)
LOpyr BceobxBaTeH f0X0A4 28 1 (63)
O6uy BceobxBaTeH aoxopn, B T.M. 354 1,949
- 06w BceobGxBaTeH A0X04 3a rpynaTta 359 1,950

(5)

- 06w BceobxBaTeH A0X0[ 3@ HEKOHTpP.ydacTue

PUHAHCOBMTE OTHETK OT CTpaH
27.05.2022
Ynpasuten: \ &{\

3aBsepus CbrnacHoO OAUTOPCKKN foknaa
HdaTta:

Per. Ne 131 /

(1)



BPYHATA OO/]
KOHCOJIMAIVNPAH OTYET 3A [TPOMEHUTE B COGCTBEHUS KATTMTAJI
31 JEKEMBPU 2021

(BCUYKM CyMu ca B Xuisam nesa)
Pa3npenenMM Mexay COGCTBeHHuMTe Ha KOMMaHuATa -~

Maiika

Pe3eps oT

Peseps CobcrBeH
npensuncne- Cob6crBEH o6bwo
aKTIoepCcKn Apyrn  Hepasnp. KanuTan ganputan co6cTBeH

neqanéu n pezepBn nevyanba Ha Ha KanuTan
Kanutan  uyymaecTpaHHa HEKOHTP.

3ary6m rpynata  yyacrue

OcHoBeH HHUe Ha

AeWHocT

Canpo kbm 1
AHyapwu 2020 50 98 (116) 653 9,085 9,770 (21) 9,749

06w,
BCceobxBaTeH - 1 (64)

2,013 1,950 (1) 1,949
£10X04

M3meHeHua,
CBbP3aHu ¢
npeou. Ha _ & - (32) 31 (1) - (1)
yyactueto B AC

BosiHa no

meToaa Ha CK

Canpo KbM

31 nekemBpn 50 99 (180) 621 11,129 11,719 (22) 11,697
2020

Cango kbM 1

fAHyapu 2021 50 99 (180) 621 11,129 11,719 (22) 11,697
M3nnarenu (2,597) (2,597) = (2,597)
AVBWAEHTY

o6w

BCeo6XBaTEH 1 - 358 359 (5) 354
A0X04

N3MeHeHus,
CBbp3aHu C

rpeoy,. Ha 34 (1)

= = - (35 - (1)
yyactneto B AC
BosiHa no

Metona Ha CK

Cango KeMm

31 pekeMBpu 50 99 (179) 586 8,924 9,480 (27) 9,453
2021

®uHaHC OTYeTW OT cTpaHuua 4 Ao cTpaHuua 42 /@a oaqo6peHn Ha
7 eyl ’
yﬂ “Ten

3aBepus CbrnacHo oAMTOPCKU A0
MBaH CumMoB
Pernctpupan oautop

7 -6\ 2672

MpunoxeHunTa Ha CTpakuum oT 9 40 42 ca HepasaesHa YacT OT HacTOSILUMSA dJl/IHaHCOB oTyer 7




BPYHATA OO/]

KOHCOJIMIUPAH OTUET HA ITAPUYHUTE HHOTOILA

31 AEKEMBPHU 2021

MapnyHM NOTOLM OT ONepaTUBHA AEHHOCT
MocTbnneHna ot Nnpoaaxou

MnawaHnsa KbM gocTasuuLn

MnawaHunsa cebp3aHn ¢ TPYA0BW Bb3HarpaxaeHus
NocTbnsieHUs oT apyru 4ebutopu

Mnawaknsa Ha IMXBKU U Apyry NoaobHK pasxoau
MnawaHunsa/Bb3CTAaHOBEHU AaHbUM BLPXY Neyanbata
MnawaxHua Ha gaHbUK (63 KopnopaTUBEH)
MnawaHna KeM Apyru KpeauTopu

HeTeH napuyeH NOTOK OT onepaTUBHAa JAelHOCT
MapuyeH NOTOK OT MHBECTULIMOHHA ACHHOCT
MocTbnneHnus oT npogax6a Ha ABArOTPaiHU akTUBMK
MNnawaHuna 3a NokKynka Ha AbNroTpaHW akTuBU
MocTbnneHus OT NpeaoCTaBeHn 3aemMu

MnawaHnsa Nno npegocTaBeHn 3aemMun

HeTeH NnapnyeH NOTOK OT UMHBECTULIMOHHA
AeiHocT

MapuuyeH NOTOK OT (hMHAHCOBA AEWHOCT
N3nnaTteHun AUBULAEHTU

MNnawaHnsa No NoayyeHu 3aemu

HeTeH napuyeH NOTOK OT (hMHAHCOBA AEeNHOCT
HeTHO (HaManeHune)/yBesinueHMne Ha
napuyHuTe cpeacrsea

MapuyHK cpeacTBa B HAYaNOTO Ha roaMHaTa

MapuuyHyn cpeacTBa B Kpast Ha rognHaTa

27.05.2022 r. . "
YHpaBMTeﬁ\'\& I \
3aBepun Chrnatib oz

MBaH CumoBs

Mpwvn.

31 pekemBpn

2021r. 2020r.
11,999 19,010
(7,152)  (13,618)
(3,020) (3,348)
36 3
(1) (61)
(154) (119)
(166) (41)
(65) (89)
1,477 1,737
12 137
(24) (96)
49 150
(7) (181)
30 10
(2,522) -
(10) (734)
(2,532) (734)
(1,025) 1,013
2,540 1,527
1,515 2,540

MPUIOXEHUATE Ha CTpaHMuy oT 9 40 42 ca Hepa3aefHa YacT OT HacTosWKUSA HUHAHCOB OTYET




BPYHATA OO/]

IMPHJIOKEHWA KBM I'OAVIITHIN A KOHCOJIMOANPAH ®MTHAHCOB
OTYET (ITPOABJDKEHUE)

31 ZEKEMBPU 2021

MpunoxkeHna KbMm bMHaHCOBUA oTUeT

1. Pe3oMe HA gertHOCTTA

ApyXecTBOTO € C orpaHuveHa OTFOBOPHOCT, perucTpupaHo e CbC ceaanviie Ha
ynpasnexHue B Codus, bvnarapus.

ALpecbT Ha perucTtpauns e: 6yn.bpata BbkcToH N285.

bpyHata OO[ uma odwucy noa Haem B rpagoseTe [noBaus, Pyce u MNneseH, cobcTBeH
NpousBOACTBEH UexX 3a aboHaTHM CcTaHuuu B oblwuMHa PakoBCKM, KakTo M KoTen 3a
Npou3BOACTBO Ha TonJjioeHeprus /usrapsaw 6uomaca/ B rpaa Pasnor.

OT M.okTOMBpWM 2012 r. cbulecTByBa npeacTaBuTencrso B Kues, YkpaitHa ¢ uen
U3BbplUBaHe Ha Tbproscka AelHocT 6e3 orpaHuuenms.MNpe3 M. sHyapu 2019 r. e oTKpUT
KJ10H Ha BpyHaTta 00/ B MNpuwmHa, Kocoso .

2. CueroBOAHA NoNMUTHUKA

Mo-gony e onucaHa cyeToBoAgHaTa MOIUTUKA, MNPWIOKEHA NPW M3rOTBAHETO Ha
$prHaHCcOBUSA OTYET.

MonutukaTta e 6una nocnefoBaTeflHO NpuiaraHa 3a BCUYKWM MPEeACTaBeHW T[OAWMHM,
OCBEH, aKO M3PUYHO He e ynoMeHaTo ApYro.

2.1 Ba3a 3a u3roTesiHe Ha HPUHAHCOBUS OTYeT

N3roTBsiHeTO Ha GUHaHCOBUTE OTYeTU B cboTBeTCTBME ¢ MCPO m3ncksa ynotpebara
Ha CYeTOBOAHW nNpubnnsuTenHn oueHku. KoraTo € npunarano c4eToBoAHaTa
nosnTUKa Ha npeanpusTMeTo, PbKOBOACTBOTO CE € OCHOBABAasio Ha cobcTBeHaTa cu
npeueHka. EnemeHTUTe Ha OUHAHCOBUTE OTYETU, YMETO NpeAcTaBsAHE BKJIOYBA NO-
BMCOKa CTENEeH Ha npeueHKa Win Cyb6eKTUBHOCT, KakTo U Te3N eNeMeHTU, 3a KOUTO
NpeAnosIoXEeHNATa N OUEHKUTE UMaT 3HAYWUTENIHO BJIMSAHME BbPXY GUHAHCOBUTE
OTYETU KaTo LSO, Ca OTAENHO ONOBecTeHU B Mpunoxenue 4.,

2.1.1. MpuHUMN Ha AeilcTBaLWOTO NpeanpuaTue.

PbKOBOACTBOTO MMa OCHOBaTeSIHW OvakBaHus, 4e [pyXecTBOTO pa3nonara ¢ ajeKksBaTHu
pecypcum 3a fa npoAb/ikn da onepupa B 0603priMo 6bheuie. o Tasu rpuyunHa
ApyXecTBoTO npoabnxaBa Aa npueMa NpuUHUMNA Ha AEWNCTBALOTO NpeanpuaThe npu
U3roTBAHETO Ha CBOSt UHAUBUAYANEeH PUHAHCOB OTYeT.

2.1.2. NpoMeHM B cyeTOBOAHATa NOMUTUKA M OMNOBECTSBaHUATA.

HactosawmaT ¢uHaHCOB OTYET € WU3roTBeH B CbLOTBETCTBME C W3UCKBAHMATA Ha
MexayHapoAHWTe cTaHAapTu 3a duHaHcoBu otdetn (MCPO), npuetn oT EBponeickuaT
cbto3 (MCOO, npuetn ot EC) v ThakyBaHusTa Ha KPM®O, HacToAawmsaT puHaHCOB OTYeT
€ W3roTeBeH nNpw cnasBaHe NpuUHUMNA Ha ucTopuyeckaTa LleHa, OCBEH B cllyYauTe Ha
W3BbplleHa NpeoLeHKa Ha 3eMn U crpagu, UHAHCOBU aKTMBW Ha pa3nonoXeHue 3a
npodax6a u hMHAHCOBKM aKTUBM 1 NacuBW (BKJ. AEPUBATUBHU UHCTPYMEHTH), OTUNTAHM
no cnpaBeannBa CTOWHOCT B NevanbaTa uiun 3arybara.

NpunokeHnsaTa Ha CTpaHnumM ot 9 fo 42 Ca HepasaenHa YacT OT HacToAWmMs PUHAHCOB oTyeT o



BPYHATA OO/

IMPUJIOXEHMA KbM IO IIHMA KOHCOJIMJIVPAH ®MHAHCOB
OTYET (IIPOJBJDKEHUE)

31 ZEKEMBPH 2021

HoBM cTaHpaapT™ v U3MEHEeHUS], NPNNO0XUMHU OT 1 ssHyapu 2021 r.

CneaHuTe CcTaHgapTU WM TbJKyBaHWMA Ce npuiarat 3a nbpBW NbT 3a nepuoauTe Ha
dDMHaHCOBO OTYMTaHe 3ano4yBaw Ha wnu cneg 1 AHYapu.

OTCcTBINKKN 33 HaeM, cBbp3aHm ¢ KoBna-19 -~ nameHeHnsa Ha MC®PO 16

B pesynTtaTt Ha naHgemuaTa KoBna-19 avsuHrononydartenute ca noaydmnan oTCTbNKKN OT
HaeMa. TakuvBa OTCTbMKM MoraT Aa 6baaTt nog pasnuuHu HopMu, BKAOUUTENTHO
oTNaraHe Ha nnallaHeTo W OTCpOYBaHe Ha NW3MHroBuTEe nJiawaHus. MNpes man 2020 r.
CMCC HanpaBu Wu3MeHeHMe Ha MCOPO 16 Jiv3uHr, KOWTO npepocTaBs Ha
Nu3MHrononyyatesnnTe Bb3MOXHOCT Aa TpeTupaTr KeaJuduuumpaHuTe OTCTBMNKKU OT
HaeMa no CbILMS HauWH, KakTo 6Mxa HanpaBWnKu, ako He ca moauduumpaHu. B MHoro
cnyyam TOoBa LWe AoBede A0 OTYMTAHE Ha OTCTBLMNKUTE KaTo MPOMEHAVBW JIM3UHIOBU
NJJWaHWA B NCPMOAA, B KOWTO Ca MpCAOCTaBCHY,

OpyxecTeaTa, nNpuaaraluv npaxkTUHecKuTe YyiecHeHwus, Tpsibea Aa OMNOBECTAT TO3M
thakT, fAanu ynecHeHueTo e 6UN0 NMPUIOXKEHO KbM BCUMYKM KBanMOUUMPaAHU OTCTBLNKU
3a HaeM wiu, aKo He, WHdopMmauusa 3a ecTecTBOTO Ha [OroBOpPUTE, KbM KOUTO €
OpUNoXeHo, KakTo K cymaTa, npu3Hata B nevanbata wau 3arybata npousTuyauin oT
OTCTBLMNKUTE MO Haema.

HaTa Ha BnusaHe B cuna 1 OHM 2020/1 Anpun 2021 *

* MbpBOHa4anHo obnekveHneto Geule orpaHUYeHO A0 HamansBaHe Ha JIM3UHIoOBUTE
nnawaHus, ObMKUMKU Ha wnam npeau 30 wonHu 2021 r. Bnocneacrtesue obave CMCC
yObiXu Tasn pata A0 30 woHKU 2022 r.

AKO nn3nHronosiydyatenaT Beye € NpuaoXxua NbpBOHAYa/IHOTO NPaKTUHECcKo CPeacTso,
OT Hero ce M3MCKBa Ja NpoabaXW Aa ro npunara nocnejoBaTe/lHO KbM BCUUKU
[OroBOPU 3@ JIM3UHI CbC CXOAHMW XapaKTepuUCTUKU U Mpu CXOAHU obCTosATencTBa, KaTo
ce u3nonsea nocneABawoTo M3MeHeHue. AKO NU3UHrornofayyatenat He e MNpuioxun
NbPBOHAYAJIHOTO MNPAKTUUYECKO CPefCTBO KbM MPUEMSIMBU JIM3UHIOBW OTCTLIMKU, MY €
3abpaHeHo ga npunara y/ieCHeHUEeTo B uaMeHeHuneto ot 2021 r.

Bbnpekn TOBa, aKo JIM3MHronosayyaTesiaAT BCe Ole He e YCTaHOBWJI CYeTOBOAHA
nonMTMKa 2a npwunaraHe (MM He) Ha npakTUYecKoTo CpeacTBo 3a MNpUEMSIUBU
JIM3UHIOBMW OTCTBLNKW, TON BCE OLLe MOXe [a pellu Aa ro Hanpasu.

JInxBeH NpoyeHT NpenopbyYuTE/IHa NPOMsAHa ~ Pa3a 2 - nsmMeHeHnss Ha MC®PO
9, MCC 39, MC®O 7, MCPO 4 1 MCPO 16

Mpe3 asryct 2020 r. CMCC HanpaBu nameHenus 8 MC®0 9, MCC 39, MC®O 7, MCDO 4
n MCOO 16, 3a pa otroBopu Ha npobneMute, KOUTO BBL3HUKBAT MO BpeEMe Ha
pedopmata Ha pedepeHTHMS NKNXBEH MPOUEeHT, BKIKYMTENHO 3aMaHaTa Ha eauH
6eHUMapK C anTepHaTUBEH.

MN3MeHeHUnTa BbLB dasa 2 npeaBnxaaT cnefHuTte obnekyeHus:

(lpn npomsaHa Ha 6asaTta 3a onpedensiHe Ha [JOroBOPHWTE MapuyHKM noTouu 3a
(b1MHaHCOBM aKTUBM U NacuMBU (BKNIOUYUTENHO JIMBUHIOBWU 3aAbikeHns ), obnekyeHusTa
umaT edekT 3a npoMeHuTe, KOUTO ca HeobxoaguMum KaTo npsika nocneavua ot
pepopmaTta Ha IBOR ¥ KOUTO ce cuuTaT 3a MKOHOMUUYECKW eKBWUBAaJIEHTHWU, HAMa Aa
aosefar A0 HenocpeacTBeHa nevanba unu 3aryba B oTyeTa 3a AOXOo4UTE.
ObnekyeHnsTa 3a OTYMTAHE Ha XeAXXWpaHe LWe MOo3BOAAT Aa NpoAbL/KAT NOBEYETO
B3aMMOOTHOLIEHNs no XemkuparHe no MCC 39 nan MCOO 9, KOUTO ca NPSKOo 3acerHaTu
oT pedopmata Ha IBOR. Bbnpeknm TOBa MOXe 4a Ce HaloXum Ja ce oTyeTte
aonbaHuTenHa HeedeKTUBHOCT.

MpuUNoXeHusATa Ha cTpaluum oT 9 a0 42 ca HepasaesHa 4yacT OT HacToALWMS HUHAHCOB OTYeT 10
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3acerHatute npeanpuATus TpsibBa Aa paskpuaT wHbOpMauus 3a ecTecTtBoTo M
CTeNneHTa Ha puckoseTe, npoustudawm ot pedopMata Ha IBOR, Ha KoATo
npeanpuaTUeTO € U3JI0XKEHO, Kak npeanpuaTveTo yhpasfisiBa Te3n pPUCKOBE M
Hanpeabka Ha npeanpuaTUETO B 3aBbpPUIBAHETO Ha npexoda KbM antepHaTUBHMU
pedepeHTHU NUXBEHMW MPOLEHTU U KaK ynpas/sisa TO3U Npexod.

lNpeaBua WMPOKO pa3npocTpaHeHWsi XapakTep Ha aoroBopuTe, 6asupaHn Ha IBOR,
obnekyeHusTa 6Mxa MOrnn Aa 3acerHaT KOMNaHUM OT BCUYKN MHAYCTPUU.

HaTa Ha Bin3saHe B cuna 1 saHyapu 2021
MpeacTosun M3NCcKBaHus

KbM 31 man 2021 r. 6sxa u3gageHu ciefHWTe CTaHAApPTW M TbJAKYBaHWUA, HO He ca
3aA4BbJDKUTENHU 3@ roAMWHUTE OTYETHWU Nepuodu, npuknodsawm Ha 31 gexkemspu 2021
r.

MC®O 17 3acTtpaxoBaresIHn JOroBopu

MC®O 17 e usganeH npes man 2017 r. kaTo 3amecTuten Ha MCOO 4 3acTtpaxoBaTenHu
Aorosopu. ToW wu3MCKBa TeKylw, MoJen Ha W3MepBaHe, MNpU KOWTO oueHKute ce
npen3mepsaTt Npe3 BCeKW oTyeTeH nepwoa. [oroeBopuTe ce naMmepsaT C noMowTa Ha
rpaguMBHUTE eNeMeHTHU Ha:

OVCKOHTUPaHW NapuyHu NoTouun, NpeTersieHy nNo BepPoOsTHOCT

M3PWYHa KOpEeKLMSa Ha pucka, u

forosBopHa Haabaeka 3a ycnyra (CSM), npeacrasnsBawa Henpuaobutata nedanba oT
A0roBopa, KosATo ce Npu3HaBsa KaTo NpUXoAu npe3 nepuoga Ha NoKpUTHUE.

CrangapTbT nossonsia usbop Mexay MpU3HaBaHe Ha MNPOMEHUTE B AMCKOHTOBMUTE
npoueHTM unAM B oT4yeTa 3a nevanbata wnu 3arybata WM AUPEKTHO B APyl
BceobxBaTeH Aoxoa. M360pbT BeposTHO OTpassiBa Kak 3acTpaxoBaTenuTe oTyuTar
cBOUTE PUHAHCOBY aKTUBMK CbriacHo MCHO 9.

Hdonb/iHnTeneH, onpocTeH MoAxo4 3a pas3npefensiHe Ha MpPeMUUTe e pas3pelleH 3a
OTFOBOPHOCTTa 3@ OCTaBalloTO MOKPUTUE 38 KPaAaTKOCPOYHW [OrOBOPU, KOMUTO 4YECcTo ce
V3NUCBAT OT 3acTpaxosBaTesiv, pa3IMuHKU OT XNBOTO3aCTpaxoBaHeTo.

Vima Mogvdukaumsa Ha oblns MoZen Ha M3MepBaHe, HapedyeH ,NoAXo[ C MNPOMeHNINBa
Takca" 3a onpeaeneHv AOrOBOPM, HAMUCaHW OT >KMBOTO3aCTPaxoBaTesnu, Npu KOWTO
nputexaTtenunTe Ha NojiMuM CnofensaT Bb3BPbLIAEMOCTTa OT OCHOBHWTE no3uuuun. MNpu
npunaraHe Ha nMoAxoAa Ha NpOMEeHAuBaTa Takca AenbT Ha npeanpusatueTo B
npoMeHUTe B CrnpaBeanneaTa CTOMHOCT Ha OCHOBHWTE MNO3vMUMM ce BKAo4YBa B CSM,
CneposartenHo e BEPOSITHO pe3ysiTaTUTe OT 3acTpaxoBaTenuTe, KOMTO W3MON3BaT TO3M
MOAes, Aa Ca no-Masiko NpoMeHNnMBK, OTKONIKOTO npu obwuns mogen.

HoBute npasuna uwle 3acerHat (pUHAHCOBWUTE OTYETU M KIIOYOBUTE MoOKasatenu 3a
M3MNb/IHEHWE Ha BCUYKU NPEeANPUATUSA, KOUTO M34aBaT 3acTpaxoBaTesIHU 4OroBOpU Mnu
MHBECTUUMOHHM A0rOBOPU C GYHKUNU Ha AUCKPELMOHHO yYacTue.

[daTta Ha Bnu3aHe B cuiia 2023
locTennenns npean npeasngeHara ynorpeba - UameHeHunsa Ha MCC 16
W3meHeHneTto Ha MCC 16 WMOTM, MalWMHM W CbOpbXeHus 3abpaHaBa Ha

npeanpuaTneTo Aa npucnaja oT cebecTOMHOCTTa Ha AajeH eneMeHT Ha UMOTH,
MalllMHW U CbOpPBXEHNA BCUYKU MpUXoaun, MOJIyYeHW OT npo,u,a>K6a Ha Npon3BedeHU

lMpunoxeruaTa Ha cTpaHiLm oT 9 Jo 42 ca HepasfesnHa YacT OT HACToAWMS HUHAHCOB OTYEeT 11
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eNeMeHTn, JoKaTo NpeanpusaTUeTo NoAroTes akTuea 3a npeABuAeHOTO My U3Non3BaHe.
ToA Cblo Taka M3sACHABA, Ye NpeanpuaTMETO ,TeCTBa fany akTUBbT (YyHKUMOHMpa
npaswiHoO", KoraTo oueHsABa TexXHWUYecknUTe U U3NYEeCcKUTe XapakTepucTUKU Ha
aKkTmBa. PMHAHCOBOTO Npe/CcTaBsAHE Ha aKTHBaA He e OT 3HayYeHue 3a Ta3u oueHka.
MpeanpuatuaTta TpabeBa fa onoBecTABaT OTAENHO CYMUTE Ha NpUXoAMTe U pa3xoauTe,
CBbP3aHU C NpousBeAeHUTE apTUKYN, KOUTO He ca pe3yntaT oT obuyalHuTe AeHOCTU
Ha nNpeaAnpuUATHETO.

[ata Ha Bnin3aHe B cuna 1 aHyapu 2022 r.

lMo3oBaBaHe Ha KoHyentyasHata pamka - I3MeHeHnss Ha MCPO 3

Bsxa HanpaBeHW He3HauuTesNnHU nuaMeHeHus B MCOO 3 BusHec KoMBuHauuu, 3a ga ce
aKTyanumsupaT npenpaTkuTe kbM KoHUenTyasnHaTa pamka 3a GUHaHCOBO OTUUTaHE W Aa
ce fobaBu M3KJIOHEHUE 3a MPU3HABaAHE Ha 3aAbJ/IXEHUS U YCNOBHW 3afb/XXEHUS B
obxsata Ha MCC 37 lpoBW3nK, YCNOBHM NacWUBW W YC/IOBHW aKTHMBW M TbiAKkyBaHe 21
Hanos3u. MaMmeHeHUnaTa CbLUO NOTBBLPXAABAT, ‘Ie YCNOBHMTE akTuBu He Tpsbea Aa ce
npu3HaBaT KbM JaTaTa Ha npngobueaHe.

[aTta Ha BNu3aHe B cuna 1 gaHyapu 2022 .

ObpemMmeHsiBalyn p[oroBopm - Pasxogwn 3a W3NbL/AHEHWE Ha [OroBOPHH
n3meHeHmnss Ha MCC 37

U3MeHeHUeTo Ha MCC 37 nosicHgaBa, 4e npekuTe pasxoaun 3a MU3nbJIHEHWEe Ha A0rosop
BKJIIOYBAT KaKTO AOMNBAHWUTENIHUTE pa3xogu 3a U3NbJHEHWe Ha [AoroBopa, Taka u
pasnpegeneHne Ha ApPYryu pasxoau, NpsSiKo CBbP3aHWU C U3MBLIHEHWETO Ha A0roBopuTe.
Mpeau na npu3Hae otaenHa npoeu3ns 3a obpeMeHsiBalln AOroBopu, NpeanpuAaTUETo
npu3Hasa Bcska 3aryba oT obesueHka, HacTbnuiaa BbPXY aKTUBWU, U3NON3BaHW Mpu
u3nb/HeHWe Ha aorosopa.

[aTta Ha Bnu3aHe B cuna 1 aHyapu 2022,
Tognwium nogobpeHns Ha ctaHgapTute no MC®O 2018-2020

CneaHute nofobpeHunsa 6axa duHanvsanpaHu npes mah 2020 r .:

MC®OO 9 OnMHaAHCOBM MHCTPYMEHTU - U3ACHSIBA KOM Takcu Tpabea Aa 6baaT BKIOYEHU B
10% TecTa 3a oTnucBaHe Ha PUHAHCOBU NaCUBM.

MC®O 16 Jlu3uHr - nusMeHeHme Ha wacTpatuBeH npumep 13, 3a fa ce npemaxHe
unlocTpaumsaTa 3a nnawaHusa OT Nu3uHrogaTtens, CBbp3aHuM C noaobpeHus Ha
JU3NHIOBUTE MMOTU, 32 Aa Ce npeMaxHe BCAKAKBO obbpkBaHe OTHOCHO TPETUpPAHETO
Ha CTUMYAUTE 38 JIN3UHT.

MC®O 1 MNpwnarade 3a nbpsu NbT HAa MCOO - no3BosisiBa Ha NPeAnpuUsaTUA, KOUTO ca
OLEHWNW CBOUTE aKTUBM W nacuBn no 6OanaHCOBM CTOMHOCTW, 3anucaHu B
CYETOBOJAHUTE KHUMKM Ha TNpeanpuaTUS MaWkK, CbUO Aa OLEHAT BCUUYKWU KYMYNaTUBHU
BaJlyTHMW pasjiMkun OT MpeBanyTupaHe, KaTo u3noa3BaT CyMuTe, OTYETEHW OT
npeanpuaTUETo Mankata. ToBa M3MEHEeHMe LWe ce npuiara M 3a acounmpaHu w
CbBMECTHU NpeAnpuUsaTUS, KOUTO ca npeanpueny cbWwoTo ocsoboxagasaHe no MCOO 1.
MCC 41 3emenenue - npemMaxBaHe Ha M3UCKBAHETO 3a NpeanpuATUSaTa Aa U3KIo4BaT
napuyHWTe NOTOUM 33 JaHbyHO obnaraHe npu U3MepBaHe Ha cnpaBeanuBaTa CTONHOCT
no MCC 41. ToBa u3MeHeHMe WMMa 3a Uen Ja ce npusBele B CbOTBETCTBME C
M3UCKBAHETO B CTaHAapTa 3a AUCKOHTUpaHe Ha napuyHuTe notoun Ha 6Gasza cnep
JaHbuyHO obnaraHe.

Jata Ha BnusaHe B cuna 1 auyapu 2022 r.

MNpunoxerusaTa Ha CTpanHuum OT 9 A0 42 ca HepasaenHa 4acT OT HacToAWMS PUHAHCOB OTYET 12
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Knacngpukayms Ha nacusure KaTo TEeKyWN WIN HeTeKylM - N3MeHeHHs Ha
MCC 1

M3MeHeHuaTa B TeceH obxear Ha MCC 1 [lpeactaBsHe Ha (PWHaAHCOBU OTYETH
U3ACHABAT, Ye nacuBuTe ce knacmduuupar KaTto TeKYLWU AU HETEKYLNW B 3aBUCUMOCT
OT NpaBaTa, KOUTO CLUWECTBYBAT B Kpas Ha oTyeTHus nepuog. Knacudukauymsarta He ce
BNiMAe OT o4YaKBaHWATaA Ha NpeanpusaTUETO uaun cvbuTuaTa cneg gataTa Ha OoTYMUTaHe
(Hanp. nonyyaBaHe Ha npeaynpexaeHWe WM HapylweHue Ha CnopasyMeHUeTo).
N3MeHeHusTa CbLUO Taka M3ACHABAT KakBo o3HayaBa MCC 1, korato ce OTHacs A0
JypexzgaHe® Ha nacues.

M3MeHeHMAaTa MoraT ga noBAMSSAT Ha knacudpukauumstTa Ha nacueuTe, ocobeHo 3a
APYXeCTBa, KOUTO npean ca obMUCNSIN HaMepeHUsiTa Ha PbKOBOACTBOTO Aa onpejenu
KnacudukaumaTa M 3a HSKOM nNacuBu, KOMTO MoraT Aa 6baaT npeobpasyBaHu B
cobcTBEH KanuTan.

Te Tpabea ga ce npunaraT peTPOCNEKTUBHO B CbOTBETCTBUE C HOPMAIHUTE U3UCKBaHUSA
B MCC 8 C4eTOBOAHM NOANTUKKN, MPOMEHWN B CHETOBOAHUTE OLEHKMW W MPeLLKy.

[aTa Ha BAu3aHe B cuna 1 sAHyapu 2023

OnosecraBaHe Ha NpoMeHW B CYETOBOAHMTE MOANTHKM Ha MCC m MCPO
MNMpakrnyeckun OTyern 2

CMCC usmenn MCC 1, 3a pa v3uckBa OT NpeanpusTvMsTa fda OnoBecTsBaT CBoOUTe
CbLECTBEHWN, @ HE 3HAYUTESIHN CHETOBOLHU MONUTUKN. M3MeHeHusdTa onpenenaT Kakeo
e ,CbllecTBeHa WMHoOpMaLMsa 3a cyeToBoAHaTa nonuTtuka" n obacHABaAT Kak ga ce
naenTudunumpa kora wuHdoOpMauMaTa 3a cuyeToBOAHAaTa MOJMTUKE € CbllecTBeHa.
JONbNHUTENHO Ce M3ACHSBAaT, Ye He e HeoBXoAMMO Aa Ce NpeAcTaBs HecblecTBeHa
nHdopmaums 3a cuyeToBOAHATa nNosMTMKA. AKO e npeacTaBeHa, CbLECTBEHA
cuetoBoAHA MHdoOpMaLna He TpsibBa Oa € HesicHa.

3a pga noakpenu ToBa M3MeHeHWe, CMCC cbwo Taka uaMeHun MCOO [lMpakTuyecku
OtyeTn 2 3HaunTenHu MaTepuanHu lNpeleHKU, 3a Aa NpPeaocTaBy HACOKW Kak ga ce
npunara KoHUenuumsaTa 3a ChLUeCTBEHOCT KbM OMOBECTsABaHMATA Ha CYeToBOJHaTa
nonuTUka.

[aTa Ha Bnu3saHe B cuna 1 siHyapu 2023

Onpepenernne Ha NPpoMeHNTE B CHETOBOAHNTE NPUEIIN3INTENIHN OLjeHKU Ha MCC
8

M3MeHeHneTo Ha MCC 8 CueToBOAHA MOAWUTUKA, NPOMEHU B CYETOBOAHUTE
npuGIN3NTENHN OLUEHKM W FPEelKU MOSICHABA KakK KOMMaHuuTe TpabBa Aa pasnuyaBaTr
MTIPOMEHNTE B CcYeTOBOAHATa MOAUTUKA OT MPOMEHUTE B CYETOBOAHUTE NMPpUBNn3nTenHu
OLEHKW. PasrpaHM4eHNeTO e BaxHOo, Tbil KaToO NMPOMEHUTE B CUETOBOAHWUTE OLIEHKWU ce
npunarat NpPOCNEeKTUBHO KbM ObAelun TpaH3akuum W apyrn 6baelim cbbuTus, HO
NPOMEHUTE B CYETOBOAHUTE MOJMTUKU OBUKHOBEHO Ce nMpunarar peTPOCNeKTUBHO KbM
MUHanU TpaH3akuum n Apyrn MnmHanu cebuTtusa, KakTo U KbM TeKyLns nepuoga.

[aTa Ha Bnu3aHe B cuna 1 anyapu 2023

OTcpoyeH paHBbK, CBbp3aH C aKTMBM W NacHUBM, TPOH3THHYALYM OT €f[Ha
TPaH3aKLKNsA - U3MeHeHUs1 Ha MCC 12

MpunoxexrnsTa Ha CTpaHWMuM OT 9 4o 42 ca HepasaenHa YacT OT HACTOAWMA HUHAHCOB OTYeT 13
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N3meHeHnsTa Ha MCC 12 [JaHbuu BbpXy AOXOA4a M3NCKBAT KOMMAHWUKTE Jla Npu3HasaT
OTCPOYEH JaHbK BbPXY CAeNKM, KOUTO MpWM MbpBOHAYanHo MpusHaBaHe BOAAT A0
paBHM CyMu Ha obnaraeMy M npucnagaliym BpeMeHHU pas3nnkn. Te 0BUKHOBEHO ce
npuaaraT 3a cAesIKW KaTo JIM3MHI Ha JIN3MHIoNoNyYaTeNn U 3aab/XXeHua 3a usBexaaHe
OT eKcrJjloaTaums M We M3WCKBAT NpU3HaBaHe Ha AOMbLAHUTENHU OTCPOYEHU JaHbuUHU
aKTUBU U MacusMm.

N3meHeHneTo TpsibBa fa ce mpunara 3a CAeNKu, KOWTO Ce M3BbpLUBAT Ha WX cnej
HayanoTo Ha Hali-paHHWS npeacTaBeH CcpaBHUTeneH nepuod. B  pgonbnHedue,
npeanpusaTuaTa TpabBa [Aa Npu3HaBaT OTCPOYEHW AaHbUHWM aKTUBKU (OOKONKOTO e
BEPOSTHO Te Aa 6bAaT M3N0A3BaHN) M OTCPOUYEHU AaHBYHU 3aAb/IKEHUA B HAYANOTO Ha
Hail-paHHWS CpaBHUTENEH Nepuod 3a BCUYKM npucnagaeMmum n obnaraeMu BpeEMEHHMU
pasfinky, CBBLP3aHu C:

dKIVBWN C 11PdBU Hd 11UJI3BAHE W 3dUbJIRKEHUHA 110 JIK3UHI, U
napexugaHe oT eKcnjoaTtaunsa, Bb3CTaHOBABaAKE WU NoaobHN 3a4bJIXKEHUA U CbLOTBETHUTE
CYMU, NPpU3HaTWU KaTo 4acT OT cebecToliHOCTTa Ha CBBbpP3aHNTE aKTUBMU.

KyMynatTmBHusT edekT OT npu3HaBaHETO Ha Te3n Kopekuuu ce npu3HaBa B
Hepa3npejeneHata neyanba unu Apyr KOMNOHEHT Ha coOCTBeHUs Kanutan, cnopej
cnydas.

MCC 12 no-paHO He pa3srnexpjalle Kak Aa Cce oT4uMTaT AaHbudHuTe edektu oT
6anaHcoBUTE AINZNUHTOBU AOrOBOpPU W NMoZoBHM cAenku U pasnnyHuTe noaxoau 6saxa
cyeTeHM 3a npueMnmen. HAKOM npeanpusaTUS MOXe Beye Ja ca oTyuTanun TakuBa
TpaH3akuun B CbOTBETCTBME C HOBUTE M3UCKBaHuA. Te3u ApyxecTeBa Hama da 6baat
3acerHaTv oT U3MEeHeHusnTa.

[aTta Ha BnusaHe B cuna 1 sHyapun 2023

fIpoaa>k6a nan NpMHOC Ha aKTHBH MEXAY MHBECTUTOP M HEroBo acoynmMpaHo
MM CbBMECTHO npeanpuartne - UsmeHeHunss Ha MC®O 10 n MCC 28

CMCC e HanpaBuin npoMeHu B obxsata Ha MCPO 10 KoHconmanpaH (pUHaHCOB OTYET U
MCC 28 UHBecTUUMKM B acoumupaHn npeanpusaTus.

M3MeHeHUaTa pa3sicHABaT CYETOBOAHOTO TpeTWpaHe Ha npoAaxbuTe unauM NpuHOCca Ha
aKTUBM MeXay WHBECTUTOP M HeroBWTe acouumpaHu Unu CbBMECTHW NpeanpuaTus. Te
NoOTBBLPXAABAT, Y€ CYETOBOAHOTO TPETMpPaHEe 3aBUCU OT TOBa Jafu HenapuiHuTe
aKTUBM, nNpoAajeHW WAW BHECEHW B acoUMUPAHO WAM CbBMECTHO nNpeanpusaTUe,
npeacrasnssat ,6usHec” (kakto e geduHnpaHo B MCOO 3 busHec koMbuHaumm).

Korato HenapuuHuTe akTUBW nNpeacTaBnaBaT OM3HEC, WMHBECTUMTOPbLT Lle Mpu3Hae
nbfiHaTa nedyan6a uau 3aryba oT npoaaxbata UAU NPUHOCA Ha aKTUBKU. AKO aKTUBUTE
He OTroBapsaT Ha AeduHuUMATa Ha 6u3Hec, NedvanbaTa wnu sarybata ce nNpusHasa oT
WHBECTUTOPA CaMo [10 CTEMEHTa Ha UHTepecuTe Ha Apyrus MHBECTUTOP B aCOUMUPAHOTO
WNK CbBMECTHOTO npeanpuaTue. MaMeHeHWsTa ce npuiarat NepcnekTUBHO.

**Tpe3 gexkeMBpu 2015 r. CMCC pewu ga OTNOXM AaTaTa Ha NpufiaraHe Ha ToBa
u3MeHeHWe A0 MoMeHTa, B koTo CMCC npuk/toyun CBOS M3CNenoBaTeNICKU MPoeKT Mo
MeToAa Ha cobcTBeHus KkanuTan.

KoHconunpauus
AvUlepHy ApyxKecTea

MNpUNoXeHusaTa Ha CTpaHnum oT 9 10 42 ca Hepasfe/Ha YacT OT HacToAWMSA (GUHAHCOB oTyeT 14
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bpyHata OO[ npuTtexasa 90% OT kanurana Ha AbWEepHOTO ApyxecTBo [ancua
BpyHaTta Gmbh, perucrpuvpaHo B ABCTpus.

BpyHata OO0 npwutexasa 100% oT kanutana Ha AbllepHOTO ApyXxecTtBo ,bpyHata
Ontepma® EOO/[], koeTo e pernctpupaHo B bwsnrapus npes 2021 r. MNpeaMeTbT Ha
AeNHOCT Ha APYXeCTBOTO € TOMJIMHHO cyeToBOoACTBO. MMpe3s 2021 r. APYXeCTBOTO He e
OCbLEeCTBABANO AENHOCT.

[bllepHo Apy»XeCTBO Ce KOHCOMMAMpa OT AdartaTta, Ha KoATo edeKTMBHO e 3arno4vHalsno
YOPaxHABAHETO Ha KOHTpona. KoHconupauusaTa ce TnpeycraHoBsIBa OT JAaTtaTta Ha
npoaaxba unu 3aryba Ha edexTUBEH KOHTPON BbPXY AbLUEPHOTO NpeanpusiTue.

Mpu oTuMTtaHe npuaobuBaHeTo Ha AbLEPHW NpPeaAnpusTUS Ce WM3noa3sBa MeToga Ha
nokynkaTta. CTOMHOCTTa Ha NpnaobuBaHeTO ce onpeaesns no crnpaBeanuBaTa CTOMHOCT
Ha npnaobuTUTE akTuBWM, NOETUTE NacuBM KbM JAaTtaTta Ha npuaobuBaHe nutoC
pasxoauTe, AMPEKTHO CBBLP3aHK C NPUAcOUBaAHETO,

Mpnaobutnte pasrpaHUyYMMKU U MOETU MNAcUBWM W YCNOBHW 3aablXXEHWUst ce u3Mmepsar
MbpBOHa4Ya HO Mo cnpasBeasiMBata CTOWHOCT B AeHS Ha npuao6tuBaHeTo. [MonoxurenHa
penytauuMa uUMa B CriyyauTe, Korato CTOWHOCTTA Ha npuaobueBaHeTO € no-BUCOKa OT
cnpasefsiMBaTa UEHa Ha HeTHMUTe akKTMBM Ha NpuaodbuToTo AbluepHO APYXeCTBO. AKO
CTOWHOCTTa Ha npugobuBaHeTo e Mno-HUCKa OT CnpaBeasinBaTta CTOMHOCT Ha HETHUTe
aKTMBK Ha nNpnaobUTOTO AbUIEPHO APYXECTBO, pasnukaTta ce fnpusHasBa AUPEKTHO B
oT4yeTa 3a goxoauTe

Bcuykn BLTPELWHO-TPYNOBU CAENMKWA, pa3yeTw M HepeanusupaHu nedanbu u 3arybwu,
CBbP3aHu C BbTPELWHO — FPYNoOBU COAENKWU NoasexaT Ha ennMUHaunsa npu U3roTesHe Ha
KOHconnanpaHute @duUHaHCOBM oT4yeTW. HepeanusupaHute 3arybu ca Cblo
eNMMMHNPAaHN, OCBEH ako CbOTBEeTHaTa CToMaHcKa onepauuMs He gaBa OCHOBaHWe 3a
obe3sueHka Ha npexBbpreHUTe akTuBU. KbaeTo e HeobxoaAuMo, cuyeToBoAHATA
MoJINTUKa Ha AbUWEpHOTO NpeanpusiTUE e MpoMeHeHa B CbOTBeCcTBME C Bb3npuertaTta oT
Fpynata nonuTuka.

AcoununpaHu npeanpuaTus

Bpynata OO Avpxu 38% ot kanutana Ha AAQMUHUCTpaTUBHa crpaga bosiHa A[.
OTyuTaHeTo Ha MWHBeECTULMATaA B acoLMMPaAHOTO NpeanpuAaTUE B KOHCONWAWPAHUSA
(1HaHcoB oT4eT Ha bpyHaTta OO/ e no meToaa Ha cO6CTBEHMUS KanuTan.

2.2. Coenku B YyxaecTpaHHa BanyTta

o ODyHKLUMOHaNHa BanyTa W BasyTa Ha npeacTassiHe

OTaenHuTe eneMeHTn Ha (GUHAHCOBUTE OTYETUM Ha [pYyXecTBOTO Ce OLEeHABaT BbLB
BajyTata Ha OCHOBHaTa MKOHOMMUYEcKa cpeda, B KOATO NpeanpuAaTUETO U3BBLPLUBA
AendoctTa cn (“dyHKUMOHanHa sanyrta”).

foONWHNA GUHAHCOB OTY4eT e npeacTaBeH B XuA. Obarapcku nesa, KoATO e
(yHKUMOHanHa BanyTa W BanyTa Ha NpeAcTaBsiHe.

bwnrapckuar nes e ddwukcupad kbM eBpoto (EUR), nocpeacTtBoM MexaHusMma Ha
Ba/NlyTHNA cbBeT, BbBeAeH B Penybnuka bBvnrapus, ot 1 sHyapu 1999 r.

e Cpenkn n canpga
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Coenkute B 4yXAaecTpaHHa BajlyTa ce TpaHchopMupaT BbB dyHKUWOHANHa BanyTa,
KaTo ce npunara odbuuManHua Kypc 3a CbOTBETHUSA AeH. [ledyanbute u 3arybute ot
NPOMsiHa BbB BaJIyTHUTE KypCOBE, Bb3HWMKHANM B pe3yiTaT Ha pasnialaHusa no
COeNKU B YyXAeCcTpaHHa BafyTa, KakTo U OT MpeoLeHKa Mo 3aknouyuTeneH BanyTeH
KYpC Ha AEHOMWHUpaHWTE B YyX/JAeCTpaHHa BanyTa akTUBW U MacuBWM Ce NPU3HaBaT B
oT4YeTa 3a JoxoauTe.

MNevan6ata n 3arybaTa OT CAENKUTE C YyXaecTpaHHa BanyTa, KOUTO Ce OTHacaT Ao
B3eMaHuaTa U NapuyHUTe cpeactBa B 6poil ce npeacTaBAT B oT4yeTa 3a npuxoauTe
KaTo ,dUHaAHCOB Npuxoa unu pasxoa”. Bcuuku apyru neyanbu v 3arybu ce npeacrassaT
B OTYeTa 3a npuxoauTe KaTo ,Apyru (3arybu)/neyanbmn” — HeTHO.

MoHeTapHuUTe aKTUBM M NacuBKM B 4YyXXAECTPaHHa BajyTa ce oT4YuTaT No 3ak/louynTeneH
Kypc Ha BHB kbM aaTtaTta Ha 6anaHca.

3HauMMKM BaNyTHU KypcoBe:
31 pekemBpy 2021 r. 31 pekemBpu 2020 .

nesa nesa

1 UAH ce paBHaBa Ha 0.063249 0.056299
1 EUR ce paBHsBa Ha 1.95583 1.95583
1 DKK ce paBHsaBa Ha 0.263008 0.262849

MPUNOXKEHUATE Ha CTpaHWUM OT 9 40 42 ca HepasaenHa yacT OT HaACTOAWMSA DUHAHCOB OTYeT 16
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2. CyeToBOAHa NnonuTukKa (NpoabJ/IXKeHHne)

2.3 JbnrotpaiiHn MaTepuanHn akTUBHM

[JbnroTpaiiHWTe MaTepuanHyn akTMBM Ce OTYUTAT MbpPBOHAYasHO No LeHa Ha npugobuBaHe,
KOSITO BKNIOYBA MOKYNHAaTa LieHa, BKJIIOYUTEAHO MUTA U HEBBL3CTAHOBUMU AaHbLK, KAKTO U
BCUYKKU MPEKKN pasxoan, HeobxoaMMn 3a NpuBexAaHeTo Ha aKTMBa B HacToAWMSA My BUA K
MecToHaxoXxaeHue,

Cnen nbpBoHayanHoto uM npusHasaHe [OMA ce oTyumTaT fo ueHa Ha npupobusaHe,
HaMmasieHa C HaTpynaHuTe amopTU3aLuu U eBeHTyas HUTe 3arybu ot obesueHku.
AMOpTU3aLMATa Ce Hayucngasa Ha 6asa Ha NUHENHUMS MeToj BbpXy OLEHeHWs nosieseH
KWBOT Ha axTueuTe. AKTUBMTE Ce amopTm3upar OT JaTtata Ha npugobusaHe unm
BbBEX/aHe B eKcnaoaTtauums.

AMOpTU3aUMATa HA aKTUBUTE Ce HauyWUCNsaBa No NUHENHWA MeTon C uen pasnpeaensHe Ha
pasfnuKara Mexay 6anaHcosaTta CTOMHOCT W ocTaTbyHaTa CTOMHOCT BbPXY f0/€3HUSA XKNUBOT
Ha aKTMBMTE, KaKTO crnejBa:

-MawwuH 1 obopyaeaHe 30 %
~-CTonaHckn nHBeHTap 15 %
-TpaHcnopTHW cpeacTBa 25 %
-Opyrn OMA 15 %

2.4 HemaTepuanHuM akTMBM
e [lporpaMHun npoayKTH

B obwwua cnyyain, pasxoauTe 3a pa3paboTBaHe W NOAAPbBXKA Ha KOMMIOTbPHU
AporpaMHM NpoOAYKTW Ce€ MNpu3HasaT Ha pa3xoj B MOMEHTa Ha Bb3HUKBAHETO WM.
Pasxodn, KOWTO ca [OUPEeKTHO CBbP3aHW C pasrpaHvydMM W yHUKaneH nporpaMmeH
APOAYKT, KOHTpO/SiMpaH OT [pyXecTBOTO, Ce npu3HaBaT KaTo HemaTepuasleH akTus.,
KOraTo OTroBapsT Ha CNeAHUTE KpUTEpUM:

- TEXHWYECKW € BBL3MOXHO Aa Ce 3aBbpliM nporpamMeH NpoAYKT Taka, 4ye Toh aa e
FOTOBO 33 U3NOM3BaHe

- ynpasneHWeTo Bb3HaMepsBa fa 3aBbpLUN NPOrpamMHUs NpoayKkT U Aa ro W3nosssa wuiun
fa ro npoaasa;

2.5. MaTepunanHu 3anacu

MaTepuanHuTe 3anacu ca npeacTaBeHW MO MNo-HUCKaTa OT UeHaTa Ha npuaotusaHe u
TAXHATa HeTHa peanu3mpyema CTOMHOCT. Pas3xoarT npu noTpebneHune ce onpedens no
MeToada ,CcpefHo- npeternen” CebecToWHOCTTa Ha foToBaTa NPoaAyKUUs U HE3aBbPLIEHOTO
NpoOW3BOACTBO € ChCTaBeHa OT OCHOBHU MaTepuanu, NpeKku pasxoan 3a Tpya, APYrv npeku
NPOMEHINBU pas3xoAn U CbOTBETHMTE o6LM MPOM3BOACTBEHU pasxoAu, HO W3KJIOYBa
GUHAHCOBKU pasxonu.

2.6. PUHAHCOBK aKTUBH

e 3aeMM N B3eMaHus
3aeMMn Y B3eMaHWa ca HegepuBaTUBHU (DUHAHCOBW aKTUBKU C HUKCUPAHU UK onpeaeneHu
nnauwlaHus, KOMTO He ce TbpryeaT Ha aKTWBEH nasap. Te ca BK/IIOUYEHU B KPATKOCPOYHM
aKTUBUK, C U3KJIIOUEHME Ha Te3M C Nagex nosedye oT 12 Meceua cnes gaTtaTta Ha banaHca,
KOWTO ce knacuduuupaTt KaTo AbJAroCpo4HM. 3aeMUTe W B3eMaHuWsATa Ce BKJ4YBaT B
KarteropuaTa Ha TbproBCKWU U APYrvM B3eMaHUs B CHETOBOAHWS BanaHc.

¢ MHBECTULUMOHHM UMOTHU
fTbpBOHAYyasHO MHBECTULUOHHUTE MMOTU CE OLEHSIBaT MO LieHa Ha FIpVIﬂO6VIBaHe, KOATO

MpunoxexusaTa Ha CTpaHvum oT 9 Ao 42 ca HepasaenHa Y4acT OT HACTOSAWMA (DUHAHCOB OTUET 17
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BKJIIOYBA MOKyMHaTa LEeHa M BCUYKU MpeKu pasxoau no caenkata (npodecuoHanHu
XOHOpapw 3a NpaBHW YCNYTW, AaHbLM MO NPexBbpasHeE Ha UMoTa 1 4p.).

lleHaTta Ha ﬁpMﬂOGMBaHe Ha WHBeCTUUWUMOHEH UMOT, NOCTpoeH NOo CTOoMaHCKW Ha4iuH, €
Herosata UeHa Ha I'lpMLI,O6VIBaHe Ha AaTaTa, Korato CTponTeNCTBOTO UK pa3pa60TBaHeTo
€ 3aBbpLUEHO.

[MepBOHAYaNHOTO OUEHsIBAHE Ha UHBECTULMOHEH UMOT, nonyyeH B pe3yntaTt Ha anopTHa
BHOCKa Nno pefla Ha prFOBCKVIﬂ 3aKOH Ce oCbUWleCTBABa NO OUeHKa, NpneTa oT CbAa.

an n3pvplluBaHe Ha nocneaeaulin pasxogu, CBbp3aHU C UHBECTUUMOHEH UMOT, C TAX Ce
yBe/in4aBa banaHcoBaTa My CTOVIHOCT, Korato BOoAAT AO yBe/indaBaHE Ha Oo4YaKBaHUTE
MKOHOMUYECKUN n3roan cnpamMo nbpBOHayanHO npeABUAEHUTE (KaTO Hanp. yBeanyapaHe
Ha nones3Hna CpoOK Ha rogHocCT, yBenuuyeHue Ha WU3non3BaeMoCTTa, yBenun4aBaHEe Ha
KavyecTBOTO Ha UMOTA, Bb3MOXHOCT 3a CbKpalwlaBaHe Ha pa3XxoauTte, CBbpP3aHu C MMOTa).

Bcuuky Apyry nocneasBaliy pasxoau ce NpusHasaT KaTo pasxoj B nepuoaa, B KOWTO ca
HanpaseHu.

Cneg FlpM,D,O6MBaH8TO, UHBECTULUMNOHHNUTE UMOTKU Ce oueHABaT no MoAdena Ha LeHa Ha
I'IpM,L]OGVIBaHe — MO LeHa Ha I'IpVI,C],OﬁMBaHe, HaManeHa C HaTpyhnaHute aMopTu3auvm u
HaTpynaHuTte 3ary6v1 oT obe3sleHKa.

AMopTusaumuTe ce u3uucnasat Ha Haza Ha JINHENHUS MeTo4 3a CpoKa Ha rogHOCT Ha
aKTUuBuUTeE.

MHBECTUUMOHEH WMOT ce OoTnucBa npu npogaxbarta My WAM KOraTo He ce o4vakeaTt
HUKaKBWM 6blellt WKOHOMMYECKM WU3roagM OT HEropoTo W3NOJi3BaHEe wWAu  npu
oceoboxgasaHe OoT Hero. MNMevyanbute unu 3arybute, Bb3HMKBaALWM NpPU OTNUCBAHETO Ha
akTMBea (NpeacrasnsBalLun pasfnuKaTa Mexay HeTHUTE NoCTbMaeHus OT npoaaxbarta, ako
MMa TakuBa, u 6anaHcoBaTa CTONHOCT Ha akTuBa) Ce BK/AKYBaT B OT4eTa 3a
BceobxBaTHUS A0X0A, KoraTo akTUBbLT 6b4e oThMCaH.

e MHBeCTUUMYU B ABLUEPHU U acounmnpaHu npeanpusaTms
MHBecTUUUKUTE B AblUEepHU U acounnpaHun npeanpuatma ce oTumtarT no cebecToliHOCT.

2.7. JIV3NHTOBKM AOTrOBOPHU

JlM3MHroBuTE AOroBOpU, MNpM KOWTO 3HauyuUTenHaTa YvacT OT PUCKOBETE U U3rogute ce
noemaT OT HaemojaTtens, ce knacubuuupaTt kKaTto onepaTuMBeH NU3WHT. [lnawaduata no
onepaTMBHUTE JIM3NHIM (HETHO OT OTCTBMKWUTE OT CTPaHa Ha HaemojaTens) ce npusHasaT
KaTo pa3xo/ B OTYeTa 3a AOXOAUTE Ha PaBHU YacTK 3a nepuoaa Ha NU3UHTOBMA OOTOBOP.

JIM3UHIrOBM AOroBOPU Ha MMOTU , MALLUMHM U CLOPBXKEHUS , KbAETO APYXECTBOTO , KaTo
JI3MHIO NojiyyaTen , npuTexaBa BCUUYKU CbLUECTBEHU PUCKOBE U U3roau oT
cobcTBEHOCTTa ce Knacupuumnpart , Kato GUHaHCOBM IN3UHITU .DUHAHCOBUTE JIM3UHTU Ce
KanuTaausupaT B Ha4yasioTo Ha IM3NHIOBUAT AOr0BOp NO cnpaBeasiMsa CTOKHOCT Ha
NN3UHIOBUSA MMOT WM @Ko e No-HUCKa HacTosilaTta CTOWHOCT Ha MUHUManHuTe
JIM3VHTOBU NNaLaHusa.

Bcako NM3WHIOBO NnawjaHe ce pasnpeaens Mexay 3afbjhkeHue U (MUHaHCOB pas3xoa.
duHaHCOBUAT pa3xol Ce OoTHaca B nevyanbata wnu 3arybata npe3s nepuoda Ha
NIN3UHIOBUSIT AOrOBOp , Taka 4ye fa npoayuupa noCTosiHHa nepuvoAnyHa fvMxBa Ha
OCTaBaLW0TO canao No 3aAb/iXKeHUeTO 3a BCEKU Nepuos

MC®O 16 ,JiusunHr® e npuet oT ApyxectBoto. CTaHAapTbT € NPUSIOXKMM 3a FoAWLWIHUTE
OTYEeTHW Nepuoaun, 3ano4dsalwin Ha 1 aHyapu 2019, Ha kosaTo AaTa [dpyXecTBOTO npunara
cTaHgapTa 3a NbpBKM NbT. [pYyKeCTBOTO € NpUNoXuno ocsoboxaasaHuaTa, OTHaAcCAWK ce
00 aKTUBW C MpaBo Ha NOJ3BaHe C HUCKA CTOMHOCT W KPaTKOCPOYHU JIN3UHIOBU AOMOBOPMU.
Mpu npemuHaBaHeto kbM MCOO 16 [ApyXecTBOTO € Mpuioxuno mMoanduumpaHus
peTpoCneKkTUBEeH noaxoa cbrnacHo CraHaapTa, Npu KOETO aKTUBBLT C NMpaso Ha Noj3BaHe
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€ NMpusHaT Ha JaTtaTa Ha NbpBOHAYanHoTo npunaraHe (1 sHyapu 2019.) B pa3Mep, paseH
Ha JIM3MHIOBOTO 3aAbJIKEHWe, KaTo Ce U3NO0JI3Ba TEeKYLUAT JIMXBEH MPOLEHT, 3aJI0OXeH B
Jorosopa.

2.8. MNapun4yHUTe cpeacTtBa U NapuvyHW eKBUBaJeHTU BKOYBaT napu B Opol u napu no
H6aHKOBU CMETKU.

2.9, CobcTBEH KanuTan

CobCTBEHUAT KanuTasn Ha APYXEeCTBOTO CE CbCTOMU OT:

e -OCHOBEH KanuTan BKOYBaALL:
PernctpupaH kanutan - npegctaBeH Mo HOMUHANHaA CTOMHOCT CbraacHo cbaebHo
pelweHune 3a perucrpauns

¢ -PeszepBu BrAlOYBAWM:
O6uwm pesepsn — obpasyBaHlu OT pasnpezesieHne Ha nedanba CbracHo U3NCKBaHUATA
Ha ThProRCKWUa 3aKOH HA PRwNTAPMA U YCTARA HA INYKAOTROTA.
AonmbnHutenHn pesepru  — ofpakyRaHu na  pelieHue  Ha abinoto  chlpanne Ha
ApYXeCcTBOTO OT pasnpeneneHne Ha PUHAHCOB pe3ynTar .
PesepsB oT nocnejsalyn OUEHKWM Ha aKTUBU - (pOpPMUPaAH OT U3BLPLLUBAHWU NPEOLEHKU Ha
akTuem Ha 31. 12.1998 r. no geAcTBALWOTO 3aKOHO4ATENCTBO.

o -Pe3seps- akTioepckn nevanbu u 3arybu — obpasysaH B pe3ynTaT Ha Npu3HaBaHe

Ha NpoBU3NK 3a A0XOAM Ha NepcoHana NPy NMeHCUMOHUPaHe

e -OWHAHCOB pe3ynTaT BK/OYBALLL:
HepasnpeneneHa xkbM AaTaTa Ha PUHAHCOBKA OTYET HaTpynaHa Nedanba OT nNpeaxoaHw
nepuoau.
Mevanba oT nepuoaa.

2.10. 3aemnu

3aemMuTe Cce nNpu3HaeaT NbpPBOHAYaNHO MO CnpaBea/MBa CTOWHOCT, HamaleHa ¢
HaripaBeHNTe pasxo4n No TpaH3akumaTa. 3a4b/DKEHUATa No rnojyyYeHn 3aeMn ce oTyuTaT
NMbpPBOHAYaNHO MO CTOWHOCTTA Ha MNosyyeHuTe QUHAHCOBU CpeacTBa, a nocnensawo -
Mo aMmMopTusnpaHa CTOMHOCT 4Ype3 M3nosi3BaHe Ha edeKTUBEH JIMXBEH MNPOLEHT, KONTO
nopaau ecTecTBoTO Ha AOrMOBOpUTE CbBNaga C AOTOBOPEHUA NNXBEH MPOUEHT. 3aeMuTte
ce KnacuduumpaT KaTo KpaTKoTpalHW 3aAb/DKEHWUSl, OCBEH ako [pyXecTBOTO HAMA
6e3npeKoCNOBHOTO NPaBo Aa pa3Ccpo4vBa MOracsABaHETO Ha 33aAbJ/IXKEHMETO 3a Hall-Masnko
12 meceua cnepn nataTta Ha banaHca. '

2.11. TeKkyLlKN N OTCPOUEHUN AaHBLN

Pa3xoAbT 3a AaHbK 3a nepuoaa Ce CbCTOM OT TeKyl, M OTCpoYeH AaHbK. [JaHbKbT ce
nMpu3HaBa B OTYeTa 3a AOXOAWTE OCBEH B C/lydauTe Ha TpaH3akLWW Npu3HaTh AUPEKTHO
B COOGCTBEHMs KanuTana. B Tesu ciyyanm AaHbKbLT CbUO Ce Npu3Hasa B CO6CTBEHUSN
KanuTan.

Mpn wn3uncnseBaHe Ha OTCPOYEHWTE JAaHbUM Ce W3NOoN3BaT [JAaHbUYHUTE CTaBKU W
HOpMaTuBHa ypeaba, KOWTO AeiCTBaT KbM AaTaTa Ha CbCTaBsiHe Ha 6anaHca, KouTo ce
OTHacAT 3a MepuoauTe Ha O4akBaHOTO 06pPaTHO NposiBleHWe Ha [AaHbYyHWUTE BPEMEHHMU
pasfvku,

2.12. Joxoan Ha HaeTwn nuua
* 3aabJIXKEeHUS NpU NEHCUOHUPpaHe

Opy»xecTsoTO nMa YTBbLPAEH NNaH 3a AONBNHUTESTHO NEHCNOHHO OCUTYypABaHeE. CewrnacHo
Kogekca Ha TpyAa Npun npeKkpaTsBaHe Ha TPYAOBOTO MNpaBOOTHOWEHWe, cCie[ KaTo
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paboTHUKBLT WU CAYXUTENAT e Npuaobun NpaBo Ha MEHCUA 3a OCUIYpUTENeH CTax W
Bb3pacT, [pyKecTBOTO € 3aAb/XKeHOo Aa My uzannatn obesweTeHne B ABYKpaTeH pasmep
Ha 6pyTHOTO MeCe4YHO TPYAOBO Bb3HarpaxaeHue KbM JaTaTa Ha npekpaTaBaHe Ha
TPYAOBOTO NpaBoOTHOWweHWe. B cnyyal, 4e paboTHUKBLT UAKU CAYyXUTeNnaT e paboTun B
OpyxecTBoTo npe3 nocnegHuTe 10 roamMHuW, pa3mepbT Ha o6e3leTeHMeTo Bb3/iN3a Ha
LWecTMeCeuYHUsa pasMep Ha 6pyTHOTO My TPYAOBO Bb3HarpaxxaeHue.

3aab/HKEHWETO 3a U3NnawaHe Ha geduHUpaHn OoXOAU Ce U3YUCAABa TFoOMILUHO OT
HE3aBMCMMMK aKTIOEPWU, KaTo Ce M3MON3Ba KpeAWTHUS MEeTOJ Ha MPOrHO3HUTE eanuHWUUM,
CerawHaTta CTOMHOCT Ha 3aAb/iKeHMEeTO 3a u3nnawaHe Ha AedUHUpaHuU [OXoaW ce
onpeaens kaTto ce AUCKOHTUPAT oYakBaHWTe 6baeliyM WM3XOASWM NapuyHKM MOTOUM, C
JINXBEHUTE MNPOLEHTW Ha BUCOKOKAYeCTBEHW AbpXaBHU LEHHW KHUXKA, KOWTO ca C
nagex, 6/M3bK A0 TO3M Ha CbOTBETHOTO 3aAbJ/IKEHWE, M BbB BajlyTata, B KOSATO ca
AEHOMUHMpaHW NnalwaHuaTa.

AKToepckuTe neyanbu u 3arybu, Bb3HWKHaNW B pe3ynTtaT Ha NpakTUYeCKU KOopeKkLnu u
NPOMEHW Ha akTepcKUTe NpeanoNOXeHWs ca npu3HasBaHW B HETHUA pesynTtaTr 3a
nepuoga Ha 0Gasa ocTaBawus cpeaeHd CcpoK Ha MpociyXBaHE Ha CbOTBETHWUTE
cnyxutenu. lMpe3s 2016 r. B cboTBeTCTBUME C M3MeHeHuaTa B MCC 19 (B cuna ot
Hayanoto Ha 2013 r.) akTioepckuTe nedanbu u 3arybu ce npusHasaT KaTto Apyr
BceobxBaTeH A0X0A.

Pa3xoauTe 3a npeaunilueH TpyAOB CTaX Ce Npu3HaBaT B HeTHWUS pe3ysTaT 3a roguHaTa B
MOMEHTa Ha TAXHOTO Bb3HWKBAHE, OCBEH B C/lyyauTe, KOraTo MNEeHCUOHHWS nfaH e
Cb3fajeH C yc/loBWe, ye CayxuTenuTte Tpabsa Aa ocTaHaT Ha paboTa 3a onpeaeneH
nepuon OT BpeMe. B TakbB cnyvyall pasxoauTe 3a nNpeaulleH TPyAoB CTaX ce
amMopTu3upaT No NIMHelHnsa MeToa 3a ,nNepuoda Ha npuaobueaHe”.

2.13. TpoBu13uun

MpoBM3uKM ce OTYUTaT, KOrato Bb3HUKHE HacToAWoO C'b,Ele6H0, KOHCTPYKTUBHO WU
HOpPMaTUBHO 3aAbiiXKeHue 3a [Apy>XeCTBOTO, B pe3ysTtaT Ha MUHanu cubuTnna, Korato ce
oYyakBa Aa Bb3HUKHAT M3XOoAsLWNM NapuMyHW MOTOLW 3a noracsBaHe Ha 3aib/KeHUEeTo U
Korato MoXe A0CTaTb4HO TOYHO Aa Ce onpeaenn cyMata Ha CaMOoTO 3aAb/iXeHUe

2.14. TbProBCKKU 3abKeHUs

TbproBckuTe 3a4bJ/IKEHUA Ce Mpu3HasaT MbpBOHada/NHO MO cnpaBeasivBa LUeHa, a B
nocneacrtene nNo aMoOpTuU3UpaHa CTOMHOCT KaTo ce uM3nonsea Metoga Ha ECDEKTVIBHMFI
NNXBEH NMNPOUEHT.

2.15. MNpun3aHaBaHe Ha npuxoante

MpuxoauTe BK/OYBAT CripaBeA/MBaTa LeHa Ha NpoAaesuTe CTOKM U YCNYFU, HETHO OT
AaHbuy BbPXY Ao6aBeHaTa CTOWHOCT U NpPefoCTaBeHU OTCTLIKH.

[pyXecTBOTO Npu3HaBsa nNpuXoa, KOrato: TOW MoXe HaaexaHo aAa 6bhe OUeHeH,
CbllleCTBYBa CWUIYpPHOCT, 4Ye Le npousTekaT 6bJewiM Monsu 3a ApYXKeCcTBOTO W
nocoYeHUTe No-A0Ny crneundUyHM YCoBUs ca Cna3eHun 3a BCcaka npoaaxba, ussbplueHa
OT APYXXeCTBOTO.

o [poaaxba Ha cTokK — npoaaxba Ha eapo
MpuxoauTte oT nNpoaaxbu Ha CTOKM ce Npu3HaBaT, koraTto [pyXecCcTBOTO € NpexBLp/AuIO
B 3Ha4YMTesIHA CTeMeH U3roauTe M PUCKOBETE BbpXY CTOKaTa Ha Kynysaya. MOMeHTbT Ha
NpexBbLPASHETO Ce yAOCTOBEepsiBa C NOAMNMCBaAHETO Ha NMpueMo-npejaBaTesleH NPOoTOKOJ
OT CTpaHa Ha KJUeHTa.

MpUNoXeHnsaTa Ha CTpaHuum oT 9 40 42 Ca Hepa3AesHa YacT OT HacTosWwmnsa PUHAHCOB OTYHeT 20



BPYHATA OO/1

IMPHUJIIOXEHM A KBM I'OAWMIITHNA KOHCOJIMIMPAH ©®PMHAHCOB
OTUET (ITPOABJDKEHME)

31 AEKEMBPH 2021

e [lpogaxbun Ha ycnyru
[pUxoauTe OT NpefoCTaBEHU YCNyru ce npu3HaBaT B OTYETHUMS Nepuos, B KOWTO ca
n3BbplweHW, Ha 6azaTta Ha cTeneHTa Ha M3NbsHeHWe., PasMepbT Ha npuxoguTe ce
onpefens Ha 6a3a CbOTHOWeEHWETO (NpoLeHTa)Ha u3BbplleHaTa A0 AaTaTa Ha roAnWHus
¢puHaHcoB oTyeT pabota KkbM o06WMs ob6eM Ha pgorosopeHaTa ycayra. C  Taka
onpeaeneHnsa NpoueHT ce yMHoOXxaBa obulata AOroBopeHa LeHa, 3a Aa ce AOCTUrHe Ao
pasMepa Ha nNpu3HaTUs NpuxoA oT NpeAocTaBeHaTa ycayra.

e [Ipnxoaun OT NUXBMU
MpuxoanTe OT NMXBU Ce pa3CcpoyBaT, KaTo Ce M3Non3Ba MeToda Ha edeKTMBHATa JINXBA.
Mpn obe3ueHka Ha B3emaHe, [pynaTa HaMmanasa 6GanaHcoBaTa MYy CTOWHOCT A0
Bb3CTaHOBMMATa My CTOWHOCT, KOSITO MNpeAcTaBAsiBa O4vYakBaHWMTe Obaewun napuyHu
noTouun, AUCKOHTMPaHM Ha 6a3a Ha NbpBOHa4vanHaTa edekTuBeH sinxea. [puxoanTe oT
nnxsn no obesleHeHUTe 3aeMK Ce NMpu3HaBaT WM Npu cboupaHe Ha Ab/HKUMUTE JIMXBU,
nnn Ha H6asaTta Ha Npu3HaBaHe Ha CBbpP3aHUTe YC/I0BHU rapaHuuu.

e [1pnXoaun OT ANBUAEHTH
ﬂpVIXOLL OoT AMBUOEHTU Ce npu3HaBa, Korato e y;TaHOBeHO npasoTo Aa Ce Noay4u
nnawaHeTo.

2.16. CBbp3aHun nuua

3a uenuTe Ha HacToAwwus d)VIHaHCOB oTtyeT [ApyXecTBOTO NpeacTaBd KaTo CBbP3aHu
nda CbapyXHUUUTE, TeXHUTe AbUuiepHUM W acounuvpaHn LOpyXecCTBa, CAYyXUTeNIU Ha
PBbKOBOAHW NOCTOBE W YNeHOBeTe Ha ynpaBuTe/IHUA CbBET U HAA30PHNA CbBET, KAaKTOo U
61U3KNM YneHoBe Ha TexHUTe CeEMENCTBa, BKJIOYUTENHO U APyXecCTBaTa, KOHTPONUpaHW
OT BCUYKHN ropeM36poeHM nvua, ce CMATaT N Ce TPpEeTUpaT Kato CBbpP3aHu nuua.

2.17. JIn3uHroBun A4Orosopu

OpyXecTBoTO & CKAYUAO NINBUHIOBMU A0rosopun nNpn ycnoBudaTa Ha onepatuBeH JIN3UHT
KaTo Jn3nHronony4yaren.

2.18. ®nHacnpaHe Ha [JMA

lNpusHaBaHeTo 1 oT4yuTaHeTto Ha [MA, noJsiyyeHu 6e3Bb3ME3JHO W LEeNeBo e B
CbOTBETCTBME C NpenopbyunTenHus nogxogq Ha MCC 20. B cvorBercTBue ¢ TtoBa, OAMA
aKTMB# nony4vyeHn 6e3Bb3Me34HO MbpBOHAYaNHO Ce 3aBexaaT Mo CToMHOCTTa MM Ha
npuaobusaHe, 6e3 OT Hes p[a ce npucnagar MosiydyeHuTe UHAHCUMpaHUs.
AMOpPTU3MpPaAHETO Ha aMOpTU3IUPYEMUTE akTVBU Cce W3BLbpLIBA B CbOTBETCTBME C HauyuHa
Ha aMmopTu3lMpaHe 3a CbOTBETHUA KNac akTUBK, NpeaBWAEH B CYETOBOAHATa NOJIUTUKA.

2.19. PasnpegeneHne Ha ANBUAEHTU

PasnpeneneHneTro Ha AMBUMAEHTUM Ha CbAPYXHUUM Ha [pyXecTBOTO Ce npu3HaBa KaTo
3aQb/XeHne BbB (UHAHCOBUTE OTYETUM Ha [IpyXecTBOTO B nepuoda, B KOMTO e
0f06peHo OT akLMOoHepuUTe Ha [pyXecTBOTo.

3. YnpaBneHue Ha HOUHAHCOBUS PUCK

dakTopun Ha pnHaHCOBUS PUCK
OcobllecTBaBakn  AeWHOCTTa cu, [IPYy)XecTBOTO € U3JIOKEHO Ha MHOroo6pasHu
(UHAHCOBM pUCKOBE: na3sapeH pucK (BKAKOYBAL, BanyTeH PUCK, M LEHOBM PUCK),
KpeaAUTEH PUCK, WU INKBMOEH PUCK M PUCK OT npoMsHa Ha 6bJewunTe napuyHu noToum.
lporpamaTta Ha [pyXecTBOTO 3a UAJIOCTHO ynpaBjleHWe Ha puUcKka € CbCpeaoToyeHa

MprunoxeHnaATa Ha CTpaHuLm oT 9 Ao 42 ca Hepa3saenHa 4acT OT HacTosAwms MGUHaHCOB OTUET 21



BEPYHATA OOJI

[IPYUIOXKEHMS KM TOIUIITHISL KOHCOJIMIMPAH ®UHAHCOB
OTYET (ITPOJBJDKEHUE)

31 IEKEMBPHU 2021

BbpXY HenpeaBMAMMOCTTa Ha (UHAHCOBUTE nNasapM M UMa 3a Uen [a Hamanu
eBeHTyanHuTe HebnaronpuaTHu edeKkTn BbpXy pnHaHCOBMS pe3ynTaT Ha [pyXecTBoTo.

e BanyTteH puck
ApyxecTBoTo onepupa B Bbnrapnsa u T KaTo KypcbT Ha BbarapckusaT nee e dpukcupaH
KbM €BpOTO nocpeAcTBoM BanyteH 6opa, [py»KeCTBOTO € U3JI0XKEHO Ha BaJlyTeH PUCK B
yacTra Ha TpaH3akunuTe n3BbplluBaHW BbB BanyTa pas/indHa oT eBpO. PLKOBOACTBOTO Ha
[pyXecTBoTO CrieauM perynsipHo BajyTHWUS PUCK C UEeN MUHUMU3UPAHE Ha Bb3MOXHMU
HeraTusu BbPXY PUHAHCOBOTO CbCTOSSHME Ha [pyXeCcTBOTO.

* KpeauTeH puck
B [pyXecTBOoTO HAMa 3HauYMTesIHA KOHUEHTpaunsa Ha KpeauTeH puck. [py»KecTBOTO vMa
paspaboTeHa n BHeapeHa NONWTUKA, KOSTO rapaHTupa, dye npoaax6uTte Ha NpoayKTU U
CTOKW Ce M3BbpLIBAT HA KJMEHTU C NOAXoAAla KpeiUuTHa UCTOpUS.

4, 3HaunMN CYETOBOAHU ﬂpM6ﬂM3MTeﬂHM OLUEHKNU U npeueHKn

¢ [IpoBu3NA 3a 3aABbIHKEHUA
[py>XecTBoTO Npu3HaBa NPOBU3USA 38 3a4b/DKEHMETO CU Ja CU NOACUTYPU rapaHUuMOHHOTO
obcnyxxBaHe Ha npouseegeHUTe aboHaTHWM cTaHuumu. OnpepensHeTo Ha npoBU3UATa 3a
3adbJXXeHne Wu3ncKkBa pPbKOBOACTBOTO Aa Hanpasu rpeueHka OTHOCHO pasXxoauTe 3a
rapaHumMoHHo obcnyxsaHe. Kbm 31 pekemBpu 2020 r., Hai-gobpaTa npeueHka 3a
HeobxoAMMaTa NPOBU3US 3a 3aAb/iXKeHWe e B pa3mep Ha 62 xun. nB. (2019 r. - 49 xun.
nB.).

e [oxoaun Ha nepcoHana npu neHcnoHmpaHe
3adb/KeHUeTO 3a A0XOAM Ha nMnepcoHana npu MeHCUOHMpaHe ce onpejens 4pes
aKTioepcka oueHka. Ta3u oueHka u3ucksa Aa 6bAaT HanpaBeHWM NMpeAnosioXeHMs 3a
HopMara Ha AWCKOHTUpaHe, 6bAELWOTO HapacTBaHe Ha 3anjaTuTe, TeKy4ecTBOTO Ha
nepcoHasa U HWBaTa Ha CMBPTHOCT. [lopaau AbBArOCPOUHKMA XapakTep Ha AoxoAuTe Ha
nepcoHasna rpuv MNEeHCUOHUpaHe, Te3n nNpeanonoXeHuss ca o0BeKT Ha 3HauuTenHa
HEeCUrypHocTt

e O6e3ueHKa Ha B3eMaHus
OpyXecTBOTO KW3NON3Ba KOPEKTUBHA CMeTKa 3a OT4MTaHe Ha NpoBU3nsATa 3a obe3leHKa Ha
TpyAHOCL6MpaeMn U HecbbupaeMn B3eMaHWs OT KAUeHTUM. PbKOBOACTBOTO MpeueHsiBa
afeKBaTHOCTTa Ha Tasu nNpoBuM3MsA Ha Oas3a Ha Bb3PaACTOB aHalM3 Ha B3eMaHuATa,
UCTOPUYECKW OMUT 3a HUBOTO Ha OTMNUCBaHe Ha HecbbupaeMu B3eMaHWUs, KakTo U aHanus
Ha nNNaTexocnocobHOCTTa Ha CbOTBETHUS KNEHT U Ap.

MNpunoxeHnsaTa Ha CTpaHWuKM OT 9 A0 42 ca HepasgenHa Yacrt OT HacTosWwmsa GUHAHCOB OTYET 22



BPYHATA OOJT

[TIPUJIOKEHUS KM TOJTUIIHUS KOHCOJMINPAH ®UHAHCOB
OTUYET (ITPOABLJDKEHUE)

31 IEKEMBPHU 202]

(BbB BCMYKM NPUNOXEHUS CYMUTE Ca MOCOYEHU B XMW/, JIEBA, OCBEH aKo He e ynoMeHaTo ApYro)

5. AbAroTpaiHu MaTepuasiHM aKTUBH

3emMu n MawwuHn u O6opyaBaHe o6uo
Crpagv CbOpbXEeHUs n apyru

KbM 1 aHyapun 2020 r. 2,692 2,318 378 5,388
OT4eTHa CTOMHOCT
HaTpynaHna aMopTusauyus (367) (2,008) (208) (2,583)
banaHcoBa CTOMHOCT 2,325 310 170 2,805
31 nekemBpu 2020 .
banaHcoBa CTOMHOCT B HA4yanoTo Ha 2,325 310 170 2,805
nepuoaa
HosonpuaoGuth /B T.4. 6 XUNJIB.B KJIUHd B - 85 8 93
Kocoso/ ‘
OTnncanu /no banaHcoBa CToMHOCT/* **(121) *okk . (121)
Pasxoau 3a aMopTv3auus (41) (173) (15) (229)
BanaHcoBa CTOMHOCT B Kpaf Ha
nepuoaa 2,163 222 163 2,548
KbMm 31 pekeMmBpu 2020 r.
OT4yeTHa CTOUHOCT 2,541 2,352 386 5,279
HaTpynaHa amopTusauns (378) (2,130) (223) (2,731)
BbanaHcoBa cToifHOCT 2,163 222 163 2,548
31 pexkemBpu 2021 r.
BanaHcoBa CTOMHOCT B HA4anoTo Ha 2,163 222 163 2,548
nepvoaa
Hosonpuaoobutn - 26 5 31
OTtnucaHu no SanaHcoBa CTOMHOCT *
Pasxoaun 3a amopTusaums (38) (103) (18) (159)
banaHcoBa CTOMHOCT B KpaA Ha
nepuoaa 2,125 145 150 2,420
KbMm 31 nekemBpn 2021 r.
OT4yeTHa CTOMHOCT 2,541 2,317 391 5,249
HaTpynaHa aMmopTusauuns (416) (2,172) (241) (2,829)
BanaHcoBa CTOMHOCT 2,125 145 150 2,420

*3a6. OTNMCaHM ca HBMBAHO aMOPTU3MPaHK akTUBM C OTYETHA CTOMHOCT M HaTpynaHa aMopTU3aums

60 xun. n..
**3a6. OTnncanun ca akTMBM C OTYETHa CTOWHOCT 151 Xmn. U HaTpyrnaHa aMmopTtusaumsa 30 xun. ns.

**%3a6. OTnMcaHn ca Hanb/IHO aMOPTM3NPaHU akTUBM C OTYETHa CTOMHOCT 61 Xun. nB. M HabpaHa
amopTtusaums 61 xun.ns.

MpunoxeHuaTa Ha cTpaHuum oT 9 0 42 Ca Hepa3aesiHa JYacT OT HacToauwmMa GUHAHCOB oTYeT 23



BPYHATA OOJI

TIPYJIOKEHMS K'BEM TOMIITHHIS KOHCOJIMIMPAH ®UHAHCOB
OTYET (ITPOILJDKEHME)

31 IEKEMBPH 2021

(BBB BCUYKW MPUNOXKEHUSA CYMUTE Ca MOCOUEHM B XU/, NIEBA, OCBEH aKO HE € YNOoMeHaTo Apyro)

5.1 AKTUBM C NpaBo Ha Nosi3BaHe

Crpagm n TpaHCNOpTHN O6wo
CbhbOpPpDBIKEHNSRA cpeacrea

1 anyapu 2020 .
OTueTHa CTOMHOCT 920 605 1525
HatpynaHa amopTtusauus (460) (176) (636)
BanaHcoBa CTOiHOCT 460 429 889
1 avyapm 2020 .
BanaHcoBa CTOMHOCT 460 429 389
Hosornpuaobutu - 213 213
OTnucanu no 6anaHcoBa CTOMHOCT 2 =2k =
Pasxoaun 3a amopTtnsaums (460) (212) (672)
BanaHcoBa CTOMHOCT B Kpas Ha - 430 430
nepuopaa
31 gexemBpu 2020rT.
OTyeTHa cTONHOCT = 785 785
HaTtpynaHa aMopTusauus - (355) (355)
BbanaHcoBa CTOMHOCT - 430 430
1 saHyapu 2021 r.
banaHcoBa CTOMHOCT - 430 430
Hosonpuaobutu 920 74 994
OTnucalu no 6anaHcoBa CTOMHOCT - Kk -
Pazxoaun 3a amopTmnsauums (460) (205) (665)
BanaHcoBa CTOMHOCT B Kpas Ha 460 299 759
nepuopaa
31 pekemBpu 2020 r.
OT4yeTHa CTOUHOCT 920 656 1,576
HaTpynaHa aMmopTu3auus (460) (357) (817)
BbanaHcoBa CTOMHOCT 460 299 759

*3a6. OTnucann ca HanbNHO amMoOpTU3MpaHn
aKTUBM C OTYETHa CTOMHOCT 920 x.NB. 1 HabpaHa
amoptusaumsa 920 x.ne.(2020 r.)

**3a6. OTNMcaHn ca Hamb/IHO aMOPTU3UPaHU
aKTUBW C OTYETHA CTOMHOCT W HabpaHa
amopTtusauma 203 x.ne.(2021 r.)/33x.ne (2020

r.)

MPUIOKEHUSTE Ha CTpaHKUM OT 9 A0 42 ca HepasaenHa 4acT OT HacTtoswus GUHaAHCOoB oT4YeT 24



BPYHATA OO/

[MPUJIOXKEHVS K'bM I'OAMITHIA KOHCOJIMAMPAH ©®MMHAHCOB

OTYET (ITPOJTLJDKEHVE)
31 JEKEMBPU 2021

6. HeMmaTepuasZIHN aKTUBHU

KbM 1 saHyapu 2020 r.
OT4yeTHa CTOWHOCT
HaTtpynaHa amMmopTusauns
BanaHcoBa CTOMHOCT

31 pekeMmBpun 2020 .

BanaHcoBa CTOWHOCT B Ha4anoTo Ha nepuoaa
Hosonpuaoburtu

Pa3xoan 3a amopTusaums

banaHcoBa CTOMHOCT B KpaA Ha nepuopaa

Kbm 31 gekemBpu 2020 r.
OTyeTHa CTOWMHOCT
HaTpynaHa amopTmnsauns
BanaHcoBa CTOMHOCT

31 nexkemBpu 2021 .

BanaHcoBa CTOWHOCT B Ha4YanoTo Ha nepuoaa
Pasxoaun 3a amopTun3aumns

BanaHcoBa CTOMHOCT B Kpas Ha nepuoaa

31 aekemBpun 2020 .
OTyeTHa CTOWHOCT
HaTpynaHa amopTusauus
BbanaHcoBa CTOMHOCT

7. UHBEeCTUUMM B AbLLEPHU U ACOLMMPAHU NPEeANPUATUSA

AC BosHa Al (acoummnpaHo ApyXecTso)

OnTtepma BpyHaTta EQO/[] (abliepHO ApyxeCcTBo,

KOETO He e 3ano4yHano Aa ocbluecTBaBa AEWHOCT)

MporpamMHu Tbproecka o6uwo
NPOAYKTH penytauumsa

468 222 690
(421) a (421)
47 222 269
47 222 269

3 5 3
(46) - (46)
4 222 226
471 222 693
(467) - (467)
4 222 226

4 222 226

(3) - (3)

1 222 223
471 222 693
(470) - (470)
1 222 223
2021 r. 2020r.

367 394

5 b7

372 394
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BPYHATA OO

I[MPMJIOXEHMA KBM I'OAMIIHMA KOHCOJIMAMPAH ®MTHAHCOB

OTUET (IIPOABJDKEHIE)
31 JEKEMBPHU 2021

7.1. NIHBECTULIMOHHU UMOTH

31 pexemBpun 2020r.

BanaHcoBa CTOMHOCT B HA4YanoTO Ha
nepuoga

Hosonpunaobutn

Pasxoau 3a amopTusauums

banaHcoBa CTOMHOCT B Kpasa Ha nepuoaa

OT4yeTHa CTONHOCT

HaTtpynaHa aMopTusaums

BbanaHcoBa CTOMHOCT KbM 31 gekeMBpU
2020

31 pekemBpu 2021 .

BanaHcoBa CTOWHOCT B Ha4anoToO Ha
nepuoaa

Hosonpunaobutu

OTnucaHu

Pasxoaun 3a amMmopTuzaums

BasiaHCOBa CTOMHOCT B Kpasi Ha nepuoaa

KbM 31 aexkemBpu 2021 r.

OTyeTHa CToNHOCT
HaTpynaHa amMopTM3auus

BanaHcoBa CTOMHOCT

7.2.3aeMu

MHBecTMLUMOHHN ABaHCM o6uo
MMOTH

1,913 4 1,917

22 5 27

(38) - (38)

1,897 9 1,906

2,263 9 2,272

(366) - (366)

1,897 9 1,906

1,897 9 1,906

9 10 19

- (10) (10

(39) - (39)

1,867 9 1,876

2,272 9 2,281

(405) - (405)

1,867 9 1,876

ApyXecTBOoTO € OTNycHaso AbJCOCPOYHU 3aeMU B pa3Mep Ha 567 Xun.JiB. B T.Y4. KbM
CBbp3aHn sinua Ha obwa ctoHocT 567 xun.ne. (KbM kpas Ha 2020 r. -609 xun.nB., B.T.u.

566 xun. ne. Ha cebp3aHu nuua) (MNpun.29).

MpunoxeHusTa Ha cTpaHnum OT 9 A0 42 ca Hepa3gefHa YacT OT HacTosWwma GUHaHCOB OTYeT
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BPYHATA OO

[MPMJIOXXEHMA K'bM I'OAUIIHNUA KOHCOJIMAVPAH ®PMHAHCOB

OTYET (ITPOILJDKEHME)
31 TEKEMBPH 2021

8. TbProBCKM U APYyrn B3IeMaHUA

2021 r. 2020 r.
TbproeCcKu B3eMaHus 1,706 3,661
HamaneHu c: npoBu3sna 3a obesueHka (8) (41)
TbpProeCcku B3eMaHUA — HeTo 1,698 3,620
Apyru B3emaHus 52 180
BCMUYKO TLProBCKMU U ApYyru B3eMaHua 1,750 3,800
9. MaTtepuanHu zanacu
2021 r. 2020 r.
MaTtepnanu 2,417 1,795
Mpoayxkuws 345 167
Ctoku 20 20
He3aBbpllueHO NPON3BOACTBO 11 247
2,793 2,229
10. Mapu " Napn4yHN eKBUBAaJIEHTHN
MapuyHn cpeactea B 6aHKM N HanN4YHKU napu 1,514 2,540
1,514 2,540
3a uesnuTe Ha oT4yeTa 3a NapuyHUTE NOTOUM, NAPUTE BKIKOYBAT C/E4HOTO!
NNapuyHu cpencrea B 6pow 23 26
MapuyHn cpeacTea B 6@HKOBU CMETKM 1,491 2,514
1,514 2,540
11. Hepa3snpeaeneHa neyanba
2021 r. 2020,
BanaHc kbM 1 AHyapu 11,129 9,085
Meyanba 3a rogMHaTa 358 2,013
PasnpeneneHne Ha nevanba (2,597)
[Ap.“3MeHeHns OoT NpeoueHKa Ha 34 31
nusectmymsaTa B AC 6osiHa A
BbanaHc kbM 31 aekeMBpU 8,924 11,129

MpUNoXeHnsiTa Ha CTpaHMum oT 9 40 42 ca HepasaesHa 4acT 0T HacToAWnUs GUHAHCOB OTYeT
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BPYHATA OO/

MPUIOXEHMA KbM I'OIUIITHM A KOHCOJIMAVPAH ©MTHAHCOB

OTYET (JTPOABJDKEHUE)
31 JEKEMBPH 2021

12, ipyrn pe3sepBu

BbanaHc xbM 1 aHyapu

Ap.pe3epsu
Pe3epB oT npeoueHka Ha nHeectuunsa B AC bosiHa
BanaHc kbM 31 geKeMBpU
13. OcHOoBEeH kKanuTan
Osnoee (6p.)

KbMm 31 nekemBpu 2020 500

KbM 31 nekemBpu 2021 500

2021 r. 2020 .
464 464
221 256
685 720

HomuHanHa O6uwo (xun. nB.)

CTOMIIOCT

(xwn.nB.)
0.1 50
0.1 50

Kbm 31 gekempu 2021 r. 1 kbM 31 gekemspu 2020 r. cbApYXHUUK B APYXKECTBOTO Ca:

- Hukonaw XeukoB - 499 pana — 99,8%

- [Jancua bvnrapusa EOOAQ - 1 asan - 0,2%

14. TbproBcku U ApYyrv 3agb/HDKEHUs

TbproBCKN 3a40bJ/1XKEHNA

TbProBCKKM 3a4b/KeHUs 3a HaeTu akTUBUW C npaso
Ha rnos3BaHe

3agb/mKeHus KbM nepcoHana

3agb/DKEHNA KbM OCUTYPUTENHY NpeanpusaTna

Opyru 3agbnxeHus

Apyrv naHbYHN 3a4BbI/DKEHNS
3aavnxeunsa 3a 440N
3apbkennsa 3a 440C

Opyrn AaHbYHU 3a0BJIKEHUS

3aab/nkeHne 3a KOpNnopaTUuBeH faHbK
*B T1.4. B KocoBo -3 x.nB.2021 /71 x.nB.-2020 1./

BCMUKO TBProBCKM U APYru 3aAb/HKEeHUA

2021 r. 2020 r.
1,117 1,143
758 430
176 167
58 91

19 49
2,128 1,880
29 45

- 72

16 18

45 135

3% 105%
5,197 2,120

MpUNOXKEHUsTa Ha CTpaHULKM OT 9 A0 42 ca HepaslenHa YacT OT HacTosWmMA PUHAHCOB oTYeT 28



BPYHATA OO/]

ITPHJIOXEHMA K'bM I'ONIITHMA KOHCOJIMAMPAH ®PMTHAHCOB
OTUET (ITPOABJDKEHUE)

31 ZEKEMBPHU 2021

15. 3aemn
2021 r. 2020 r.
KpaTtkocpoyeH 3aem - 422 407
-B T.4.KbM CBbp3aHu nuua 418 x.ns.(MNpnn.29)
KpaTkocpo4eH 3aeM nNoay4dyeH oT - 9
MNpencrasnTesicTBOTO B YKpaliHa
422 416

EeKkTMBHUTE NUXBEHU NPOLEHTU KbM AaTaTa Ha BanaHca ca kakTto cnegsa: 0.50%
/2021r./

16. laHBbYHU BpeMEeHHU pPa3NIuKmn

JaHbyHUTE BPEMEHHW pa3/InKKM ce KOMMEHCUpAT, KOoraTto CblecTByBa lOPUAMYECKO
npasBo 3a KOMNEHCMpaHe Ha KpPaTKOCPOYHWUTE JaHbYHM  aKTUBU  cpeuwy
KPaTKOCPOYHWTE AaHb4HU NACUBM WM KOrato AaHbUYHUTE BPEMEHHW pasfiuku ce

OTHacAT KbM €Ha U Cblla AaHDBbYHa agMUHUCTpaUunAa.

2021 r. . 2020 .

AkTtusu/TacuBy No OTCPOYEHN AaHbUK (HETHO) 3a (29) (4)
BHacsaHe/Bb3CcTaHOBABaHe cried 12 mMeceua

(29) (4)

AKTUBKU NO OTCPOYEHU AaHBUMN:

- AKTUBM no OTCpOYEHHU JaHbuUn 3a 29 35
Bb3CTaHOBsIBaHe cnen 12 meceua

[Macusu no OTCpOYEHN AaHBUN

. Macusn Mo  OTCPOYEeHW  gaHbum  3a (58) (39)

Bb3CTaHOBsIBaHe cfeq 12 Meceua

OBVXXEeHNATa Ha CMeTKaTa 3a AaHbYHMU BpEMEHHUW pPa3/IMKU Ca KaKTO cJieaBa.

B HayanoTo Ha roanHaTa: (4) (11)
Mpuxoa/(Pasxoa) B oTYETa 3@ AOXOAUTE (25) 7
B Kpasa Ha rogMHata —OTCpOYeH AaHbYeH nacus (29) (4)
OvnroTpaitHn aktuBu (6€3 akTMBM C MpaBo Ha (58) (39)
nonssaHe)

AKTUBM C NpaBoO Ha Non3BaHe 1 1

MpunoxeHnsaTa Ha cTpaluum ot 9 Ao 42 Ca HepasaenHa YacT OT HacToAWMS (MHAHCOB OTYET 29



BPYHATA OO/l

ITPUJIOXEHIMS KBM I'OANIITHI A KOHCOJIMJINPAH ®MMHAHCOB

OTYET (ITPOABJDKEHUE)
31 JEKEMBPHU 2021

HeunsnonssaHwu OTNYCKKU 6 5
[MpoBU3UN 3a neHcusa 15 19
Opyrnu npoBU3MM-TapaHUMOHHO 0O6CyXBaHe Ha 5 6
AC
Obe3ueHka Ha B3eMaHuUsA 1 4
HeusnnateHun Bb3HarpaxaeHus 1 -
(29) (4)
17. NMpoBn3znn
2021 r. 2020 .
HeTexkywn:
lIpoBH3KMKM 33 rapaHyNOHHN PEMOHTH
OcTaTbK B HayanoTo Ha nepuoaa 62 49
HauyncneHu npes nepuoaa 12 29
MonssaHun npes nepnoga (24) (16)
50 62
Tekyuwu:
MpoBN3NK 3a HEN3MON3BAHMN OTNYCKM
OcTaTbK B HAa4YanoTo Ha nepuoga 43 105
HauucneHu npes nepuoja 54 40
MNonssaHu npes nepuoaa (40) (102)
57 43

Apy>XecTBOTO Npu3Hasa NpPoOBU3NA 3a 3a4bJ/IKEHUETO

06CHY)KBaHe Ha npou3sBedeHUTe aboHaTHW CTaHLUMUMU.

3adbiKeHne U3nCKea PpPbKOBOACTBOTO Jda Hanpasu

rapaHUMoHHO o6cnyxBaHe.

18. NMeHCMOHHM 3aAb/MKEeHUSA

3apbmxeHuna B banaHca

[leHCMOHHN aoxoaun

CyMun, Nnpu3aHaTH B OoTYeTa 3a AOXOoAUTe

MeHCMOoHHW pa3xoau

CU Ja CW MOACUTYpPWU rapaHuMOHHO
OnpeaensHeTo Ha npoBu3MATa 3a

npeueHkKa OTHOCHO pa3xoauTe 3a

2021 r. 2020 r.
331 371
30 31

MpUNoXeHUsaTa Ha cTpaHnum oT 9 Ao 42 ca HepasaesfiHa 4acT OT HACTOALLMSA (PUHAHCOB OTYeT 30



BPYHATA OO/]

TPJIOXEHIMA KBM I'OAMIITHM A KOHCOJIMAPAH ®PMTHAHCOB

OTYET (IIPOALJDKEHUE)
31 JIEKEMBPU 2021

CyMuTe, npM3HaTh B 6anaHca ce onpeaensar

KaKT0 cneaBa

CeraluHa CTOMHOCT Ha 3aAbsiXeHusATa 331 371
HenpusHaTa akTioepcka nedanta/saryba = -
3agbnxeHna B bananca 331 371
CyMuTe, NpM3HaTHv KaTo pa3xoau B oTyeTa 3a 2021r. 2020 r.
AOX0AN ce onpeaensaT KaKTo cneaBa:
Pazxonu 3a HacTogupa WCAMFIA 30 31
lnaTeHun goxoau (69) =
HeTHun akTioepckn 3arybu, NnpuMsHaTK KaTo Kato Apyr (1) -
BCeobxBaTeH J0X0[,
O6L40, BKJIIOYEHU B Pa3xoAMTe 3a CIYXKUTEN (40) 31
OBn)xeHneTo Ha nNpu3HaToTO B 6anaHca
3aAb/HKeHue e KaKTo cneaBa:

2021r. 2020 .
B HavanoTto Ha rognHaTta 371 278
Pasxoan BKNOYEHM B OTYETa 3a 40X0AUTE 30 31
HeTHu akTloepcku 3arybu, npusHaTh Kato Apyr (1) 64
BceobxBaTeH AoxoA
HaManeHne Ha 3aab/keHusiTa nopaaun niawaHus (69) (2)
HanpaseHM Npes3 roguHaTa
B Kpas Ha roguHaTa 331 371
OCHOBHMTE M3NOJI3BAHN aKTIOEPCKKH 2021 r. 2020 .
npeanosioXEHNS Ca KaKTO c/eaBa:
AWCKOHTOB npoueHT 0.20% 0.68%
Braewm ysenmueHuns Ha 3annature 5.0% 5.0%

MprnoxeHnaTa Ha CTpaHuum oT 9 Ao 42 ca HepasaenHa 4acT OT HacToAWMA QUHAHCOB OTUYET

31



BPYHATA OO/

TTPYJIOXKEHUS K'BM TOIUIITHMS KOHCOJMIMPAH GMTHAHCOB
OTYET (ITPOILJIKEHVE)

31 AEKEMBPU 2021

19. Npuxoau oT npoaax6mn 2021 r. 2020 r.
Mpoaaxx6u Ha npoAyKuUMA 2,682 4,528
Mpogax6bu Ha CTOKK 2,658 8,863
[Mpoaax6a Ha ycnyru 4,394 3,633
Opyru 57 19
9,791 17,043
Z0. Pa3xoaw 3a BbHILIHW YCAYTH 2021 r. 2020 r.
NoansnbAHKUTENU 366 648
Mpodecnorantn ycnyrn n KOHCynTauum 245 300
TpaHCNOPTHN U KYPUEPCKU YCNyru 66 100
CvoblwuntenHun pasxoau 87 54
MapKeTUHIoBU U peKNaMHU yCnyru 7 9
3acTpaxoBKu 25 60
En.eHeprusi u Tonnoexeprus 122 87
KoMmneHcauum 3a en. eHeprusi, nonydeHun npes 2021 r. (7)
Haemu 39 104
MeTposioruyHa nposepka 13 7
CouunanHu pasxogu 77 83
Opyrn pasxoan 3a BbHLWHW yCAyrm 305 288
1,345 1,740

20.1 [py>XecTBOTO e J/IN3UHronosiyyaTes BbB BPb3Ka C AOroBOpP 3a HAeM Ha OPUCHU
NJIOWN 1 onepaTMBEH NN3NHT Ha aBToOMOBUNN. bbaewuTe 3a4b/iXXEHNA BbB Bpb3Ka C
onepaTUBHUA NU3UHI Ca, KakTo cnejBsa:

2021 r. 2020r.
[o 1 roauHa 621 672
Ot 2 840 5 roauHu 137 1,255

Han 5 roamun - -

21. Pa3zxoam 3a Bb3Harpa>kaieHusa U CouMasnHn

MpUNoXeHNATa Ha CTpaHuum oT 9 A0 42 ca HepasaenHa YacT OT HACTOALMA PUHAHCOB OTYET 32



BPYHATA OO[

IMPUJIOXKEHMA KBM I'OJUIIHMSA KOHCOJIMAMPAH ®MHAHCOB

OTYET (ITPOJABJDKEHUE)
31 AEKEMBPHU 2021

OCUTYPOBKM
Pa3xoau 3a Bb3HarpaxaeHus 2,624 2,863
Pa3xoAu 3a coumnanHu ocUryposku u Haabasku 551 562
PasxoAun 3a NpoOBU3MK 38 HEM3NON3BaAHWU OTMYCKHU 54 39
OTnucaHa npoBu3nWs 3a W3NON3BaHU OTIYCKUM OT MNpeaxoaHu (39) (102)
rOANHU
3,190 3,362
22, Pa3sxoam 3a matepuanu
Pa3xoaun 3a matepuanu BIOXKEHWN B NpoayKumaTa 1,670 3,078
Pasxoaun 3a cnomaraTesiHn Matepnanu 112 106
Pazxonun 2a paboTHo obnekna 23 6
Pa3axoau 3a MHCTPYMEHTH 3 12
Pasxoau 3a kaHuenapcku Matepuanu 50 37
Pasxoin 3a KOHCYMaTWUBHU Matepuanu 32 50
Opyrn matepuanu 30 67
1,920 3,356
23. OTyeTHa CTOMHOCT Ha NpoAaAeHUTE aKTUBU:
OT4yeTHa CTOMHOCT Ha CToKUTe 2,037 5,097
2,037 5,097
24. PesynraT oT npoaa>x6a Ha AMA
Mpuxoa oT nponaxbute 12 137
BanaHcoBa CTOMHOCT = (122)
12 15
25. [ipyru pasxoaun: 2021 r. 2020 .
Pasxoan 3a gaHbuu 33 33
Pasxonun 3a obesueHka Ha B3eMaHUsTa 3 38
[peacraBuTenHmn pasxoau 20 29
Pa3xoan 3a KOMaHOUPOBKHU 37 60
Apyru pasxoan 76 100
169 260
llpunoXeHnsiTa Ha CTparvum oT 9 Ao 42 ca Hepa3aesHa YacT OT HAaCToAWMS (PUHAHCOB oTYeT 33



BPYHATA OO/

TTPYJIOKEHMS KM 'O AUIITHIS KOHCOJIMIUPAH GUHAHCOR
OTYET (ITPOIBLIJDKEHUE)

31 JEKEMBPH 2021

26 . DuHaHcoBu npuxoamn/( pasxoam )

Pasxoau 3a nuxBu nNo nonyvyenun 3aemMu-12 x.nB. T.2Keukosa (12) (15)
Pa3xoau 3a MXBK 3a aKTUBM C NMpaBo Ha Nos3BaHe (36) (27)
Mpuxoa OT NUxseu 7 12
[an oT neqyan6aTta B acounmpaHu npeanpusaTus 140 132
BanyTHK pa3nukn-nonoxuTenHu 1 7
BanyTHU pa3nukn-oTpuuaTenHn (3) (7)
Opyrn duHaHcoBU pasxoau (52) (64)
45 38

27. Pa3xoaMm 3a AaHDbLM

JaHbK Bbpxy nedanbaTa 3a TekylaTa roguHa 57 242
0610 pa3xo] 2a TeKyul] AaHDbK 57 242
OTcpoyeHn gaHbum 26 (5)
O6wWwo pa3xoa 3a AaHDbK 83 237
28. Apyr BceobxBaTeH aoxoa 2021 r. 2020 r.
KypcoBu pasnnku oT NpensymucrieHne Ha YyKaecTpaHHu 1
[ernHocTu
MpoMmeHKU B aKkToepcknTe neyanbu n 3arybu il (64)
1 (63)

29 Cpenkun mexxay CBbp3aHM LA

MocoueHnTe No-gony caesikn ca KﬂaCM(bVIL.MpaHM KaTo caenkyu Ha ['pynaTta CkC CBbP3aHn nuua.

pynaTa e CBbp3aHO JINUE CbC CleHUTe anua:
AC bostHa Al (acouuMpaHo ApYyXecTBso)
MX Ensexo OO/ - aApyxecTBo noj obu KoHTpoa /Ao 12.12.2017 r. e AbLUEpHO ApYXeCTBo/
bpyHaTa Xenac — ApyXecTBO no4 o6l KOHTPOoA
Hancusa bvnrapua EOO/[ - apyxecTtso nog o6, KoHTpon
Mapeuk EHepaxu EOO/ - apyXecTBo noj o6, KOHTpPOn
Hukonan Xeukos - ynpaBuTen u kpaeH co6CTBEHMK Ha Kanutana

Tanka XXeykoBa

MprnoxeHnsTa Ha cTpaHuLmK OT 9 A0 42 ca Hepa3AesiHa YacT OT HacTosUMS DUHAHCOB oT4eT 34



BPYHATA OO[L

[MPUJIOKXEHIMA KBM I'OAVIITHWA KOHCOJIMINPAH ©®MHAHCOB

OTUET (ITPOABJDKEHIE)
31 ZEKEMBPU 2021

i) Mpoaaxk6n Ha CTOKHK 2021 r. 2020 .
Mpoaax6u mexay CBbp3aHu iMua Ha CTOKM:
MX Eneeko 00 1
Hancusa benrapusa EOOQ = =
BpyHaTta Xenac 106 16
106 17
ii) MpepocTtaBeHun ycnyrun
Bb3mesanasaHe Ha ycnyrm npefocraBeHu  Ha .
MX Enseko 00/ 26 49
BpyHataXerac T 46
Aancua benrapns EOOL 4 4
41 99
iii) Npopax6u Ha AMA /MNC/
MX Enseko 00[ - 4
iv) MokynkKa CTOKM U YCAYIH
[py>XeCcTBOTO AOCTaBs CTOKWU W YCNYru OT ApyXecTBaTta:
AC BbosHna A 735 745
HJancus bvnrapmns EOO - 8
bpyHaTa Xenac 115 113
850 866
v) BzeMmaHuna oT cBbp3aHu AuMua
AdbrrocpoyvHa qyacr:
AC bosHa Al — Aeno3uT / rapaHumns 3a Haem/ 30 30
30 30
3aemu:
Mapseuk Enepaxn EOO/[ - nuxsa 0.50%, 567 566
nepuwoj Ha noracsisaHe eCeT roanHu
567 566
KparkocpouyHa 4dacr :
BpyHaTta Xenac —-npoaax6a Ha aBToMaTUKa, 130 60

ypeau 3a TOMJIMHHO cYeToBOoACTBO U ycnyra TC

MpunoxexunsaTa Ha CTpaHULUM OT 9 10 42 Ca HepasdenHa YacT OT HacTOAWMA PUHAHCOB OTYeT

35



BPYHATA OO/

I[MPYJIOXEHI KBM I'OJJMITITHIA KOHCOJIMAVIPAH ®MTHAHCOB
OTUET (ITPOABJDKEHME)

31 AEKEMBPU 2021

Jancusa Benrapusa EOOA-npoaax6a Ha CTOKM 13

AC bosiHa Al —B3eMaHns Ha OUBULAEHT 76

Mapsuk EHepaxu EOO/[- nuxea no 3aem 19 16
238 76

V) 3aab/)KeHUS KbM CBbpP3aHMu nuua
3aabnKeHusiTa KbM CBbP3aHMW /MLaA Ca BbB BPpb3Ka C NOJyYEHU

YCNyru, CTokn,3aeMm u HayncneHn gNBUAEHTH:

Abnarocpo4yHa yacr: 2021 . 2020r.
Hukonai >Keukos 21 2
KpaTrRocpo9Ha 9acr: 2021 2020T.
TaHka XeukoBa - KpaTKOCpoUueH 3aeM 418 407
BpyHaTta Xenac — KOMUCHOHHa Mo 40roBop = 47
AC BosiHa Al- en.eHeprus,oTonneHue 9 8
427 462

30.PuHaHCHUpaHe

B pesynTtaTt Ha BauBaHeTo npe3 2012 r. Ha AbllepHO ApyxecTBo [pometelt EAl, BpyHaTta
O0[ npusHaBa B akTmeuTe cu [MA (KoTen 3a NpoM3BOACTBO Ha TonaoeHeprusa). Yact ot
puHaHcMpaHeTo Ha koTena e 6e3Bb3Me3aHo oT EBBP. MNpu3HaTaTta KaTo Npuxoj B oTdeTa 3a
BceobXBaTHUR AOXO4 CyMa oT duHaHcupaHe 3a 2021 r. e 4 xun. AB. (3a 2020 r. — 10 xwun.
nB.). KbM 31 gekemepu 2021 r. HAMaA Henpu3HaTW NpUxXoaM No ToBa ¢UHaHcupaHe (KbM 31
AexkemBpu 2020 r. Henpu3HaTaTa Cyma, npeAcTaBeHa B OoTyeTa 3a (PMHAHCOBOTO CbCTOSHME €
4 xun. ne.)

Mpe3 2021 r. JpyXecTBOTO KaHANAATCTBA NO NpoleaypaTa 3a U3njallaHe Ha cpeicTBa 33
3ana3saHe Ha 3aeTocTTa Ha paboTHWUUM U CAyXUTean B Nepuoja Ha U3BbHPEAHOTO
nonoxeHue n enugeMnyHa obctaHoska. Obulata cyma Ha AbpXaBHaTa nomoul e 94 xun.ns. ,
OTpaseHa KaTo Npuxoj B oTveTa 3a BCceobxBaTHWUA A0X04, KATO B3eMaHe OT AbpxaBaTa (3a
2020 r. - 122 xun. nB.). Kbm 31 pgekemspu 2021 r. u kbM 31 gekemBpu 2020 r. HaMma
HernpusHaTn KaTto Npuxos CyMu no Tosa uHaHCcUpaHe.

fipes 2018 r. Apy>XecTBOTO Noayyasa ¢puHaHCcuMpaHe No onepaTvMBHa nporpaMa ,AiHoBauuu U
KOHKYpeHTOoCnocobHoCT” 3a pa3BuTWe Ha ynpaBieHCKUSA KanauuTeT M pacTtex Ha MCI Ha
obwa croliHocTt 210 x.nB. B oTyeTa 3a BceobxBaTHMs Aoxod 3a 2021 r. He e mpu3sHaT
npuxoamn, nopaau npuvkatodsaHe Ha duHaHcupaHeTo (3a 2020 r. e npuxoa B pasMep 32
xun.ns.). Kem 31 gekemBpu 2021 r. u kbM 31 aekemeBpu 2020 r. HAMA HeMpPU3HATK KaTo

npuxoa CyMu No ToBa UHAHCKMpaHe.

MpUNoXeHusTa Ha cTpaHvum oT 9 40 42 ca HepasaenHa YacT OT HacToALMA GUHAHCOB OTYET 36



EPYHATA OO]I

TPYJIOXKEHMS KBM FOJIIIHMS KOHCOJUIMPAH ®MHAHCOB
OTYET (ITPOABLJDKEHVE)

31 IEKEMBPHU 2021

Mpe3s 2020 r. e nosyyeHo n 6e3Bb3ME3AHO (PUHAHCUMpaHe Ha KJoHa Ha BpyHata 00/ B
KocoBo B pa3sMep Ha JsieBoBaTa paBHOCTOMHOCT Ha 4 Xxua. nB. CbLOTO € MNpU3HATO KaTo

npuxoa 3a 2020 r.

31. Uenun n nonutuka 3a ynpasseHne Ha (PUHAHCOBUSA PUCK.

®UHaHCOBUTE UHCTPYMEHTU Ha [lpyXeCcTBOTO BK/OYBAT MapuyHW cpeacTBa Mo 6aHKOBK
CMETKM, KpaTKOCPOYHW B3eMaHusa, KpPaTKOCPOYHWU 3aAb/IKEHUS U JINMXBOHOCHW 3aeMu K
npuenedeHun cpeactea. OCHOBHaTa LeN Ha Te3n GUHAHCOBU MHCTPYMEHTU € 4a Ce OCUTYpHU
¢uHaHcupaHe 3a AaeiiHocTTa Ha [pyxectBoto. OCHOBHWTE PUCKOBE, CBbpP3aHW C Te3n
(UHAHCOBM WHCTPYMEHTU, Ca NasapeH, KpeanTeH W NukeuaeH puck. PUHAHCOBUTE PUCKOBE

ce uaeHtTuduuUMpPaT, oueHsBaT u HabnwaasaT OT ynpasuTenar Ha [pyXecTBOTo 4pes

PasfiYHU MEXaHU3MKN 38 KOHTPON, C Uen Aa ce yCTaHOBAT aAeKBaTHU LieHW 3a AOCTaBKUTE,
n3BbplBaHn oT [IpyXeCcTBOTO U Aa Ce OUEHST NOAXOAAL0 Na3apHUTE YC/I0BUSA, CBbP3aHn C
HEeroBuTe MHBECTULMUW U HAYMHWUTE Ha NoaAbpXKaHe Ha CBO6OAHN NMKBUAHU CPEeACTBa, KaTo

Ce€ NpeaoTBpaTh U3NUWHG KOHUEHTpauus Ha AadeH pUck.

MazapeH puck

Ma3apeH pucK e pUCKbT cnpasBeannBaTa CTOMHOCT Ha 6bAewnTe NapuyHK NOToLUM oT AajeH
WHCTPpYMEHT Aa Bapupa, nopaau npoMeHu B nasapHuTe ueHu. [Ma3apHuTe UeHM BKAOYBAET
TPpX TUNa PUCK: NIMXBEH, BaJlyTeH U LUEHOBU PUCK, KAKTO U PUCK OT LUeHaTa Ha KanuTtana.
®UHAHCOBUTE MHCTPYMEHTU, KOUTO BMBAT 3acerHaTv OT nasapHuUsA PUCK, BKOYBAT 3aeMU U
NpUBJiIEYEHU CPEACTBA U ThProBCKU B3eMaHus.

AHanu3uTe Ha 4yBCTBUTENHOCTTa B C/ieABallMTe pasden ca CBbP3aHU CbC CbCTOSHUETO Ha
OpyxecTBoTO KbM 31 aekemBpu 2021

AHanvauTe Ha YyBCTBUTENHOCTTa Ca W3roTBEHW NPy NPEAnooXeHue, Ye cymaTa Ha
HETHWA OB, CbOTHOLIEHWETO Ha (UKCMpaHuTe KbM MiaBaliuTe JIMXBEHW MPOLEHTU MO
Ab/ira W CbOTHOWEHWETO Ha (UHAHCOBUTE WHCTPYMEHTUM B YYXAECTPaHHWM BaflyTU ca
MOCTOAHHMU.

AHanusuTte usko4BaT eeKkTa OT ABUXEHUATa B NasapHUTE NPOMEHINBM HA NPOBU3UUTE U
HedMHaHCOBUTE aKTUBK U MacuBsMy.

HyBCTBMTE/IHOCTTA Ha CbOTBETHAaTa NoO3WUUMsl OT OTYETa 3@ BCeO6XBAaTHMA A0XOA e edeKTbT
Ha npeagnonaraeMuTe NPoMeHW B JIMXBEHUTE HOPMU BbpPXY HETHUTE pasxoau 3a JINXBWU 33
eflHa roauHa Ha 6aszata Ha HeTbpryemu UWHAHCOBM akTUBWM WM NAcUBKM C NAasall JINXBEH

npoueHT KbM 31 aekemMepu 2021

KpeanTteH pnck

NprnoxeHuaTa Ha CTpaHWuUM OT 9 [0 42 Ca Hepas/ienHa YacT OT HAaCTOAWMA GUHAHCOB OTYeT 37



BPYHATA OO/[]

TTPYJIOXKEHUS K'BM TOIUIITHIST KOHCOJIMIMPAH @UHAHCOB
OTUET (IIPOJILJDKEHME)

31 JEKEMBPHU 2021

KpeaAUTHUST pPUCK NpomM3TMya OT BBb3IMOXHOCTTA KOHTpaAreHT no caenka c Cbl/lHaHCOB

WUHCTPYMEHT WM KIIMEHTCKWU [I0rOBOpP Aa He U3MJIaTu 3aA4b/IKEHWETO CU, KOEeTO e AoBede
[0 MHAHCOBU 3arybu. OCHOBHUAT KpeAUTEH PUCK, HA KOMTO e M3noxeHo [pyXecTBoTo, e
CBbp3aH C HEroBUTE B3E€MaHMA W NapuyHU cpeacTsa No 6aHKOBWM CMeTKWU. B3emaHusaTa Ha
OpYXecTBOTO Ce CbCTOAT OT TbProBCKW B3eMaHus W npegocTaBeHM 3aemMu. HaAma
3HaYUTENEeH KpeauTeH PUCK, CBbP3aH C THX.

MakcuManHaTa KpeauTHa eKCrno3uuunsa Ha [py>XecTBOTO Mo noBo/ Ha (hUHaHCOBUTE aKTUBMU

Bb3JIM3a Ha CbOTBETHAaTa UM OTYETHa CTOWHOCT no 6anaHca kbM 31 gekemepu 2021 r,

JNTukBnaeH puck

napuUyHNTE aKTUBU U 3aAbXKEHUA U Bb3MOXHOCTTA ANBbXHULKUTE Aa HE Ca B CbCTOAHWE Aa

ypeaaT 3aabsiKeHundata CU KbM ApyXeCTBOTO B CTaHAAPTHUTE CPOKOBE. 3a ga ynpasnsBa
TO3U PUCK, [IpYy>XeCTBOTO U3MO0J3Ba TEXHWKU 3a NnaHupaHe, BK/OYUTE/IHO U3TOTBAHE Ha
KpaTKOCpPO4YHU U CPeaAHOCPOYHU NPOrHo3n Ha napuyHUTE NOTOLUMN.

dOUHaHCOBUTE akTUBW Ha [pyXeCTBOTO, aHanu3upaHW NO OCTaTb4eH CPOK OT JdaTtaTta Ha
OTUETHUA nNepunos Ao AaTaTa Ha nocnenBauwlo AoroeapsHe UKW npeagpuaeH nagex KbM 31

nekemepu 2021, ca KakTo cnensa:

2021 0o OT 140 OT 3 mec. Mexay 2 Hag 5. Ob6uwo
1 mec. 00 3 mec. no 1 roa. n 5 roa.

DQuHaHcoBU aKTneun

THbproecky B3eMaHus

250 1,041 459 1,750
MapuuHu cpeacrea no 6aHKoBK
CMETKM 1,514 1,514
B3emaHua OT cBbp3aHuM nuua 76 30 132 30 268
O6wo 1,840 1,071 591 - 30 3,532
DuHaHcoBM Nacusu
THProBCKY W APYrK 3a4b/KEHNS 100 556 50 1,250 1,956
334b/IKEHNST KbM CBbP3aHn nvua 9 9
3aemun 4 4
3aeMn CBbpP3aHu nuua 418 418
3aabMmKeHUa KbM nepcoHana 172 172
OaHbuyHM 3aabmkeHns 45 45
o6uwo: 281 1,023 50 1,250 2,604

MpUnoxeHKUaTa Ha CTpaHuum oT 9 a0 42 ca HepasgenHa YacT OT HacToAwMsa UHAHCOB OTYET 38



BEPYHATA OO/

ITPHJIOXEHMA KbM I'OJIMIITHIA KOHCOJIMINPAH ®MTHAHCOB
OTUET (ITPOABJDKEHIE)

31 AEKEMBPHU 2021

2020 Oo Orlpao OT3 Mec. Mexay 2 Haa 5r. O6uwpo
1 mec. A0 3 mec. Ao 1 roa. v 5 rog.
QUHAHCOBY AKTNBY
TBProBckn B3eMaHus
243 957 2,592 8 3,800

MapuyHn cpeacrea No 6aHKOBU

CMETKN 2,540 2,540
B3emaHus OoT cBbp3aHn nvua 60 30 90
O6uwo 2,783 957 2,652 8 30 6,430
QuHaHcoBy nacusu
TBProBCKKU U APYrK 3a4b/KEHUSA 181 978 291 430 1,880
3a4bNXKEHNA KbM CBbP3aHW nuua 55 55
3aemn 9 9
SgeMW CBBPIarw LG a07 - 407
3aab/mKeHnsa KbM nepcoHana 165 165
danbyHn 3aabixeHus 72 168 240
O6uwo: 473 1,146 707 430 2,756

NInxBeH puck

NnxseHuaT PUCK € pUCKBLT cnpaseasmeBaTa CTOWMHOCT Ha 6baeuunTe Napu4yH NoToUN Ha

AaneH ©UHAHCOB WMHCTPYMEHT Aa Bapupa, nopaju MpoMsHa B Ma3apHUTE JIMXBEHMU

HOpMU.

ApyxecTBOTO ynpaBnsiBa /IMXBEHWS PUCK, KaTo noagbpxka 6anaHcupaH noptdein or

AbJsirose U nNnpuBneyYeHn cpeacrea c CbVIKCMpaHM N NPpOMEHNMBN IMXBEHWN NPOLUEHTHU.

31 pekemBpn 2021 r,
PUHEHCOBYU aKTHBU

TbproscKn B3eMaHus

B3emMaHusa OT cBbp3aHu nuua
MapvyHu cpeacTBa NMo 6aHKOBM CMETKM
O6uo:

@nHaHCOBY nacusu

THproBCcKK 3ab/IKEHUR
3aabKEHUA KbM CBbP3aHn inua
3aemu

3aemMun CBbp3aHn nuya
3agbmKeHnsa KbM NepcoHana
[aHbyHK 330b/mMKEHNS

o6uo:

31 pexkemBpyn 2020 r.
@uHaHCOBYN aKkTuBu

MpunoxeHnsaTa Ha CTparnuM oT 9 A0 42 ca HepasjesiHa YacT OT HacTosWUSA PUHAHCOB OTYET

Nnasaw, nuxeeH OukcupaH BesnnxeeHu 06wo
NpoueHT IMXBEH
NpoLEHT
1,750 1,750
268 268
1,514 1,514
- - 3,532 3,532
1,956 1,956
9 9
4 4
418 418
172 172
45 45
- 422 2,182 2,604
Mnasaw, nnxseH ®OukcupaH BesnnxseH o6uwo
MPOUEHT JIMXBEH NPOUEHT
39



BPYHATA OO

[MPUJIOXEHMA K'bM I'OJMIIHYA KOHCOJIMAMPAH OMMHAHCOB
OTHET (ITPOABJDKEHME)

31 JEKEMBPU 2021

TbproBCKK B3E€MaHus 3,800 3,800
B3seMaHusa oT CBbP3aHK NMua 90 90
MapuyHK cpeacTBa No 6aHKOBY CMETKM 2,540 2,540
O6buwo: - - 6,430 6,430
QUHaHCoBM Nacusmn
TbproBCKU 3ab/IKEHUS 1,880 1,880
3aabMKeHns KbM CBbp3aHu nuua 55 55
3aemun 9 9
3aeMu CBbp3aHu nuua 407 407
3aab/HKeHnsa KbM nepcoHana 165 165
LaHbuyHKW 3aabiikeHnn 240 2440
O6uwo: - 416 2,340 2,756

BanyTteH puck

HPY BOTO O
KbM eBpOTO NocpeacTBOM BanyTteH 6opa, [ApyXeCcTBOTO € U3NOXEHO Ha BasflyTeH PUCK B
4yacTTa Ha TpaH3akuuMuTe, U3BbPLWBAHM BbLB BajnyTa, pas3fnnyHa oT espo. [lopaau
oCblllecTBsiBaHe Ha AelHOCTTa cUM npeauMMHO B Obsrapcku neea v eBpo, [pyXecTeoTo e
U3NIOKEHO Ha He3HauuTeneH BanyTeH puck. Tlopagn ToBa pPbLKOBOACTBOTO Ha
OpyxecTBoTO cynTa, Ye edpekTbT OT Bb3MOXHATa NPOMAHa Ha BaNyTHUTE KypcoBe He 6u
MOBAMSANO CLLECTBEHO Ha NeyanbaTta unu 3arybara.

YnpasseHue Ha KanuTana

[py>XeCTBOTO ynpaBrisiBa KanuTtana cu C uesl Aa OCUIypu OCbLLEeCTBsIBaHETO Ha AeWHoCTTa
CM KaTo AeilcTBawo npeanpusTMEe W Ja MakCMMu3upa Bb3BpalllaeMocTTa Ha
MHBECTUUUNUTE, HanpaBeHW OT cOBCTBEHUUMTE Ype3 ONTUMU3UpPaHe Ha OTHOWEHUETO AbJr
KbM Kanutan.

Opy>XecTBOTO e Mony4asaso 3aeMW U e CKNoUYBano A0roBOPU 3a JIN3UHIA.

KoepunumeHTbT Ha 3aanbXHsANocT KbM 31 aekemBpun 2021 e kakTo cneasa:

2021 2020
06wy Ab/Ir, BKJIIOYHUTEJIHO:
3aab/KEHUS NO NOJIYYEHU 3aE€MU U IN3UHTU (422) (416)
HamasneHu C: B3eMaHus nNo ApenocTaBeHu 3aeMiu 567 609
HamaneHu C: napu4Hn cpeacTBa U NapuyHu 1,514 2,540
eKBMBaNeHTH
HeTteH abnr 1,659 2,733
O6wo cobcTBEH KanuTan 9,480 11,719
KoedpnuneHT Ha 3a0/1bXKHANOCT 0.18 0.23

OPUHAHCOBU MHCTPYMEHTH

BusHec puck

MNpunoxernaTa Ha CTpaHuumM oT 9 o 42 ca HepasaenHa 4vacT OT HacToAlwma GUHaHCoB OTYeT 40



BPYHATA OO/1

[MTPUJIOXEHMA KM I"OJUIITHMA KOHCOJIMIVIPAH ®MTHAHCOB
OTYET (ITPOABJDKEHUE)

31 AEKEMBPHU 2021

BusHec pucksT ce onpeaens oT cneuyudukaTa Ha npoaykuusTa Ha [pyxecTBoto. ToBa e
HeCUrypHocTTa 3a noJjlyd4aBaHe Ha NpUxoAu CbOTBETCTBALLM Ha HauyMHa Ha NPOU3BOACTBO
N CbOTBETHUTE HOPMAaTUBHWK perynauuu,

CNPABEAJZIUBA CTOWHOCT HA ®UHAHCOBUTE UHCTPYMEHTH

CnpaBeanuBa CTOWHOCT € LeHaTa, nNonyyeHa 3a npogax6aTta Ha akTMB, WIu nfaaTeHa 3a
NpexBbPASHETO Ha nacuB B obuyaiiHa caenka Mexay nasapHu y4acTHMUM KbM AaTaTta Ha
oueHsBaHe.

KoHuenuusaTa 3a cnpasepnuBaTa CTOWHOCT npeanonara peanus3auus Ha duHAHcoBUTE
WHCTpYMeHTH u4pe3 npoaaxba. Bbnpekn TOBa B MNoBeYeTo cnydau, o0cobeHo no
OTHOLWIEHME Ha TbLProBCKUTE B3eMaHUs U 3aAbJ/KEHUS, KakTo U 3aeMuTe, LOpy>XKECTBOTO

O4YakBa ga peanusvpa Te3n (GUHAHCOBKM aKTUBW 4Ype3 TAXHOTO (b/AHO BL3CTAHOBABAHEe

VT CBOTBETHO, YPEXRAJHE BBEB BPEMETO. 3aT10Bd T€ Cca NpeACTaBenn 1o aMopThW3npanarta

UM CTOMHOCT.
CnpaBeanueata CTOAHOCT Ha MapWyHUTE CpPeacTBa, KPaTKOCPOUHUTE B3EMaHus w
KpaTKOCPOYHUTE 3adb/IXKeHUss e NpMBAN3UTENHO paBHa Ha TaxHata 6anaHcoBa CTONHOCT,

npu ycnoeue, 4e nagexnbT UM € KPaTKOCPOYEH.

BCUYKN aKTUBU U nacmeun, KOUTC Ca OUEHEHW MO CnpaBeninBa CTOMHOCT WJIM 3a KOUTO ce
M3NCKBa OonoBecTABaHe Ha cnpaBeanvea CTOWAHOCT BbB CbVIHaHCOBVIﬂ oT4yeT, Ca rpynupasun
B KaTeropun cnopen ViepavamTa Ha cnpaseanuveata CTOI71HOCT, KaKTo € onucaHoc no-
40Ny, Bb3 OCHOBA Ha HAW-HUCKOTO HUBO W3MO/A3BaHMU BXo4gAaWwMn AaHHU, KOUTO wumMmart

3Ha4YUTESIHO BNNAHKE NPpU OLIEHABAHETO Ha cnpasejsivBaTta CTOMHOCT KaTo usno:

e HuBo 1 — M3nonssaT ce KOTMpPaHW (HEKOPUTMPaHW) UEHU Ha akTUBHM nasapu 3a

NMOEHTUYHW QKTUBU UNN NACUBU;

e HuBo 2 - [llpunarar ce OUEHWTENCKM METOAW, MNPU KOUTO Hal-HUCKOTO HUBO
M3NOJI3BaHW BXOASILLM AaHHUW, CbLLIECTBEHN 3a oueHKaTa Nno cripaeeanivBa CTOWHOCT,

ca HabnwgaBaHu vnu NpAKO, WU KOCBEHO,;

e HuBo 3 - M3non3saT ce OLEHUTENICKM METOAM, MPU KOWTO Haik-HUCKOTO HMUBO
M3N0JI3BaHM BXOASLUM AAHHU, CLLECTBEHM 3a OLlEHKAaTa Mo cnpaBeiinBa CTOMHOCT,

ca HeHabnoaaBaHu.

3a akTusuTe un nacueuTe, KOUTO Ce OUEHABAT PEryasipHO No cnpaBeanmMea CTOVIHOCT,
ApyxecTtBoTo npepasrnexaa KaTeropusnpaHeTto M Ha CbOTBETHOTO HUBO OT VlepavamTa
Ha crpaBsegsunBaTta CTOMHOCT (B'b3 OCHOBAa Ha HaKk-HUCKOTO HWBO U3MON3BaHMK BXO4ALMN
AaHHU, KOUTO MMaT 3HAYUTENTHO BANSTHWE NPpKU OUEHABAHETO Ha cnpaBeanveaTa CTOWHOCT

KaTo LJ,$U'IO) KbM Kpas Ha OTYETHUA nepuoa 1 onpedens Aanav mma Heob6xoauMocT OT

MpunoxeHnaTa Ha cTpaHuM oT 9 A0 42 ca HepasAenHa YacT OT HaCTOSILLMA GUHAHCOB OTYeT 41



BPYHATA OO/

ITPIJIOXEHMA KM I'OJUIITHMA KOHCOJIMIMPAH ®PUHAHCOB
OTYHET (ITPOJBJDKEHUE)

31 JEKEMBPU 2021

u3BbLpLIBaHe Ha TpaHcdep(n) oT eAHO HUBO B ApPYTO.

CbrbuTtNA cnepn fartara Ha 6anaHca

3a nepuoaa cinen patata Ha banaHca A0 agaTaTa Ha M3roTBssHE Ha GUHAHCOBWUS OTYeT
3anouBa BOEHHUAT KOHAWUKT Mexay Pycusa u YkpaitHa. Hactbnuaute cbbutua He
oKasBaT BJIMAHWE Ha BAPHOTO W YeCcTHO npeacTasBsHe Ha caenknte n cvbutuaTa B
KoHconnanpaHuTe GUHaHCOBM OTYETM Ha ApPYKECTBOTO.

3a nepuoaa cnep gaTtarta Ha 6anaHca A0 AaTaTa Ha U3roTBsiHe Ha PUHAHCOBUS OTYET He
ca HaCTbLMUAWN APYTU BaXXHW W 3HAUYWUTENHW 3a AEWHOCTTa Ha npeanpuatTneTo cbbutug,
HeonoBsecTaBaHeTO, Ha KOMTo OW MOBAUANO Ha BAPHOTO WM YECTHO NpeacCTaBsiHE Ha

—————————————————€efeFHHTe - CHEEHTHATE BbB-BrHaHEeBHTE BT e T —M—M8 — — — — — — — ——————————————————

MpunoxeHnaTa Ha cTpaHuum oT 9 o 42 ca HepasaenHa 4acTt OT HacTtoawmna CbVlHaHCOB oT4yeT 42
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JAOKJIAJI HA HE3ABUCHUM OJUTOP

A0 CBAPYKHUIIMTE HA ,BPYHATA“ O0]
Jok1ax BbpXy KOHCOAIHPAEHS GUHAHCOB OTIET

Mnuernue

Hy€é m3BppIIMXME OIUT Ha KOHCOMaupanus puHaHcoB orueT ,,bBPYHATA® OO/l u HeroBute JbIiepHU
apyxectsa (I'pymara), chCTosIm ce OT KOHCOMMIMpPAH OT4eT 3a (HHAHCOBOTO CHCTOSHHE KbM 31 JeKeMBpH
2021 r. ¥ KOHCOJNMIWpAaHWSA OTYET 3a BCEOOXBATHUS JIOXON, KOHCOJMMAMpAHWS OTYeT 3a INPOMEHMTE B
coOCTBEHMA KaWTajl M KOHCONMMAMPAHHS OTIET 3a ApUIHUTE IIOTOIIH 3a TOANHATA, 3aBbPIIBAIIlA Ha Ta3H JaTa,
KaKTO ¥ IOSCHUTEIHUTE NPWIOKECHUS KbM KOHCOMMIUpaHWS (HHAHCOB OTYET, BKIIOUMTEIHO 000OMIEHOTO
OITOBECTsBAHE HA 3HAYMMHUTE CICTOBOAHN IIOMUTHKY, OTPa3eHH OT cTp. 4 1o crp. 42.

Ilo Hame MHeHMe, NPHIOKEHHMAT KOHCOJMHMIWpAH (DMHAHCOB OTYET JaBa BAPHA W UYeCTHA NPEICTaBa 3a
¢umancoBoTo cheTosHUE Ha I'pymara keM 31 mexemBpr 2021 I, KakTo U 3a NOMy9eHHS QMHAHCOB PE3YIITAT K
IIApUYHKTE IIOTOIM 3a IIEPHOAA, 3aBbPIIBAIl TOraBa, B CHOTBCICTBHE ¢ MeXIYHAPOAHUTE CTAHIAPTH 3a
¢uHaHCOBO OTIMTaHE, IpHeTH B EC.

baza 3a U3pa3aeéane Ha mMHenue

Hue v3pppInixMe Hammsi OMUT B CHOTBETCTBHE ¢ MesxxmyHapomsute ogutopeku cranmapra (MOC). Hanmre
OTTOBOPHOCTH CBIVIACHO TE€3H CTAHAApTH Ca ONMCAaHM MAONBIHWUTCIHO B paszdena OT Hammg JOKIas
Omzosoprocmu Ha ooumopa 3a o0uma Ha Quuancoeus omuyem. Hue cMe HesaBucuMH OT I'pymara B
CBOTBETCTBHE ¢ Emuunusa xodexc Ha npogecuonannume cuemosooumeny Ha CbBeTa 3a MEXITYHAPOIHM
cTaHzapTH 1o eTvKa 3a caeropoauTe (Kogekca Hza CMCEC), 3ae1HO ¢ eTH9HUTE H3MCKBAHUA Ha 3aKOHA 32
HezaBucuM (uHaHCOB 0auT (3HOO), mpunoxumu o OTHOMIEHHE Ha HANIKS OTUT HA (GHHAHCOBHA OTIET B
benrapus, karo Hue H3NBIHAXME M HAIIWTE JAPYTH CTHYHH OTTOBOPHOCTH B CBHOTBETCTBHE C
msucksanpsaTa Ha 3HOO u Koxexca Ha CMCEC. Hue caurame, de OIUTOPCKHTE IOKA3aTENCTBA, KOHTO
HOTY9HXME, Ca JOCTATHYHN U YMECTHH, 32 JIa OCUTYPST OCHOBAHME 32 HAIETO MHCHHE.

Apyra aadopmanusi, pasjiHIH2 0T KOHCOJHIAHPAHASA GHHAHCOB O0TYEeT H OJAUTOPCKHAS JOKJIAX BHPXY
HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHpopMmanus. Jpyrara umHpopMammsa ce CHCTOH OT
KOHCOJIMJHpaH TOKNaJ 3a JeHHOCTTa, H3rOTBEH OT PHKOBOACTBOTO ChHINIACHO I'1aBa cemma oT 3akoHa 3a
CYETOBOJICTBOTO, HO HE BKJIIOYBA KOHCOMHMIUPAHUSA (PUHAHCOB OTYET U HAIIUSI OJUTOPCKH HOKIAI BBPXY
HETO.

Hamteto MEEHHME OTHOCHO KOHCOJIHTNpaHuA (I)I/IHaHCOBI/I}I OTYET HE 06x13a111a Apyrara I/IH(l)OpMaJ.II/ISI " HHC
HC H3pa3sgBaM€ KaxKBaTo H Ja ¢ (bopMa Ha 3aKIIFO9CHHUE 3a CHT'YPHOCT OTHOCHO HCs, OCBCH aKO HC €
A3PHAYHO ITIOCOYCHO B JOKIaAa HH H JO CTEIICHTA, 40 KOJATO € IIOCOYCHO.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; e-mail: info@ma-bulgaria.com; nenov@ma-bulgaria.com
Ctp. 1074
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BoB BpB3Ka ¢ HaMA OJUT Ha KOHCONMUPaHus GUHAHCOB OTIET, HAIIATA OTTOBOPHOCT CE€ CHCTOM B TOBA
Ja TIPOYETEM ApyraTa HHGOpMAIMS ¥ IO TO3W HAYHH Jia IPELEeHNM [Jajld Tasu Apyra HHGOPMAIus € B
CBIIECTBEHO HECHOTBETCTBUE C KOHCONHAMpPAHU GHHAHCOB OTUET MIIM C HAIIWTE IIO3HAHWS, IPUIOOHTH
II0 BpEME Ha OAUTA, MJIM IO APYT HA9WMH M3TIIEXKIA JIa ChAbPKa ChIIECTBEHO HEMPABMIIHO JAOKIafBaHe. B
ciydaii 9 Ha 0a3aTa Ha paboTaTa, KOATO CMe H3BBPIIMIIM, HAC JOCTHTHEM IO 3aKIOYECHHUE, 9€ € HAIUIE
CBILECTBEHO HEMIPABMIIHO NOKJIaJIBaHe B Ta3M Apyra MHGOPMAIHs, OT HAC C& U3UCKBA Ja JOKJIaJBaMe TO3H
daxr.

Hsmame xakBo Ja TOKJIaJBaMe B TOBA OTHOILIEHHE.

Jokia1 BbpXy APYrdH HPABHH H PEryJATOPHH H3HCKBAHHS

Jonvanumennu evnpocu, Koumo ROCMABA 3a OOKNA08aHe 3aKOHBM 3a CHEMOBOOCHEOMO

B nonmbrHeHVMe Ha HamMTe OTTOBOPHOCTH M JOKnaaBane chriiacHo MOC, 1o oTHONIEHHE Ha JOKJIAAa 3a
NEWHOCTTa, HHUE H3INBIHUXME H NpoUCHypuTe, mobasenm KM u3uckBanure 1o MOC, cwriacHo

» Y Ka3aHWs OTHOCHO HOBH M Pa3IIMPeHU OAUTOPCKH NOKIAMN M KOMYHHKAIMA OT CTpaHa Ha OmuTopa’ Ha
npoeCHOHANHATa OpraHW3al|s Ha PerHCTPHpaHWTe OXMTOpPH B Beirapus, WMucruryra Ha

nuromupanuTe excnepr-caeroomutem (MAEC)“. Tesm mpomexypn KacadT MpOBEpKH 3a HAIUYHETO,
KaKTO M IIPOBEPKH Ha (HOpMaTa U ChABPXKAHUETO Ha Ta3u Apyra HHGOpMAaIus ¢ e A2 HA IOAIOMOTHAT
BEB (JOpMEpPaHE Ha CTAaHOBHIIE OTHOCHO TOBa JAllH Apyrara MHGOPMAIUS BKIIOYBA ONOBECTABAHKATA H
JOKJIa/IBaHMATA, IpeIBUACHH B ['71aBa cemMa 0T 3aKOHa 3a CIETOBOACTBOTO, IIPIIIOKAM B Bhirapus.

Cmanoeuwe 6v6 8pv3xa c un. 37, an. 6 om 3axkona 3a cuemosodcmeomo

Ha 6azaTa Ha M3BBpPIICHUTE IPOLEAYPH, HAIETO CTAHOBHIIE €, YE:

a) Mudopmanmara, BKIIO9EHa B KOHCONMIMpPAHUS NOKIAN 3a NeHHOCTTA 3a (QUHAHCOBATA TOAMHA, 3a
KOSTO € M3rOTBEH KOHCOIUIUpaHus GUHAHCOBUS OTIET, M3JIOKEH OT CTP. 1 10 CcTp. 3, CHOTBETCTBA HA
KOHCOJIMMpaHus GHHAHCOB OTYIET.

6) KonconmuaupaHuaT MOKIax 3a AEHHOCTTA € H3TOTBEH B CHOTBETCTBUE ¢ M3MCKBAHKATA Ha [ J1aBa cemMa
0T 3aKOHa 3a CYETOBOJCTBOTO.

Omzoeéoprocmu Ha pPbKOGOOCMEOMO 34 KOHCOIUOUPAHUA (DUHAHCOE OmHem

PBKOBOICTBOTO HOCH OTTOBOPHOCT 33 H3TOTBSHETO M JOCTOBEPHOTO NPENCTABSHE HA TO3M (PHHAHCOB
OTYET B CHOTBETCTBHE ¢ MeXTyHApOOHUTE CTaHAAPTH 3a (UHAHCOBO oTamMTaHe, mpretH B EC 1 3a TakaBa
CHCTEMa 3a BBTIPEHIEH KOHTPOJ, KakBaTO PHKOBOJCTBOTO ONpeAeNH, 4€ € HeoOXOmMma, 3a Ja Jaje
Bb3MOXXHOCT 33 M3IOTBIHETO Ha (HMHAHCOBH OTY4ETH, KOHTO Jia HE CHIBPKAT CHIIECTBEHU
HECHOTBETCTBHSA, HE3aBUCHMO JAJIA CE ABIDKaT C€ Ha M3MaMa WIH TPEIKa.

IIpu u3roTesHe Ha KOHCONHIVpPaHKA GUHAHCOB OTIET PHKOBOACTBOTO Ha I'pyIiaTa HOCH OTrOBOPHOCT 3a
onensBaHe cnocobHocTTa Ha ['pymara ma mponbinku ga GyHKIHOHEpA KAaTo AEHCTBAINO MPEANpHATHE,
OIIOBECTSBANKH, KOTraTo TOBa € MPHJIOKHMO, BBIPOCH, CBBpP3aHH C IPEAIOIOXEHHETO 3a [eicTBamo
IPENpUATHE W HM3MOJI3BaiikM CYCTOBOAHATa 0a3a Ha OCHOBaTa Ha IPEIIIOJIOKEHHETO 3a HeicTBamio
IpeANpUATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMEpPABa Jla JMKBUAMpPA ['pymaTta HIH Jia MpeyCTaHOBH
JACHHOCTTA i, MM aKO PBKOBOJACTBOTO Ha IIPaKTHKa HAMA JIpyTa alTepHATHBA, OCBEH Ja IIOCTHIIH 110 TO3H
HaYyH.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; e-mail: info@ma-bulgaria.com; nenov@ma-bulgaria.com
Cip. 2074
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OTI‘OBOpHOCTH Ha OIUTOPA 32 OAATA HA KOHCOJIHTHPARAA (l)HHaHCOB oTHET

Hammre nema ca na modyduM pasyMHa CTENEH Ha CHTYPHOCT OTHOCHO TOBA JAld KOHCONMIMPAHHSAT
(GHHAHCOB OTYET KaTo L0 HE CHABPXKA CHINECTBCHH OTKIOHEHMS, HE3ABHCUMO JAIH CE JBDKAT Ce Ha
U3MaMa WM I'PeliKa, U J1a M3JaJeM OIUTOPCKH JOKIaj, KOHTO Ja BKIIOYBA HAIETO MHEHHWE. PasymHara
CTCIICH HAa CHUTYPHOCT € BHCOKAa CTEIICH HA CHTYpHOCT, HO HE € TrapaHOusd, 9¢ OIWUT, H3BLPOICH B
ceotBeTcTBHE ¢ MOC, BHHAru me paskpuBa CHOIECTBEHO HECHOTBETCTBHE, KOTATO TaKOBA CHIIECTBYBA.
HecwoTBeTCTBHATA MOTaT 1a B3HHUKHAT B PE3YJITAT HA M3MaMa WM TPElIKa M C€ CUMTAT 34 CHIIECTBECHH,
ako OM MOITIO pa3yMHO Jla CE 09aKBa, 9€ T, CAMOCTOATEIHO MM KATO CHBKYITHOCT, IIE OKAXAT BIIUSHUE
BBpPXY HMKOHOMHYECKHTE DEHICHMA Ha INOTpeOMTeNnTe, B3€MaHH BH3 OCHOBA HA TO3HM KOHCOMMIUPAH
(GbUHAHCOB OTUET.

Karo gact or omuTa B croTBeTcTBHE ¢ MOC, HEEe M3nOM3BaMe Tpod)eCHOHATIHA MpPEIEeHKa U 3ama3BaMe
npodecroHalleH CKEIITHIU3EM 110 BpeMe Ha Iiemst oauT. Hue chmio Taka:

° I/IIICHTI/I(bI/IIII/IpaMC A OLCHABAMC PHCKOBECTE OT CHIICCTBCHH HECHOTBCTCTBHUS BHB (bHHaHCOBI/Iﬂ
OTYCT, HC3aBUCHUMO JaJli C€ OBJDKAT CC HA M3MaMa HIIM T'PElrka, pa3pa601*13me H HU3IIbIIHABaME
OJHTOPCKH HNPOLCAYPH B OTFOBOP Ha TE3HM PHCKOBEC H IIOJTydaBaM€ OJAMTOPCKH AOKA3aTeJICTBAa,
KOHTO [a ¢a IOCTAaThbYHH U YMECTHH, 3a J1a OCUI'YPAT OCHOBAHMC 34 HANICTO MHCHHC. PuckbT na me

OBJ€ pPa3KpHUTO CHILECTBEHO HECHOTBETCIBUE, KOCTO € pe3ylITar OT M3MaMa, € II0-BHCOK,
OTKOJIKOTO PHCKAa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pe3ydaraT OT Ipemka, Thi Karo
©3MaMarTa MOXe Jia BKIOYBa TalHO crnopa3yMsBaHe, banmmdunupane, mpeIHaMEpeHH TPOIYCKH,
H3ABJIICHNS 33 BBBEXIAHE HA OQUTOpPa B 3a0IyXJ€HHUEe, KaKTO ¥ IpCHEOperBane WiIH 3a00MKaIIHe
Ha BBTPEMIHUA KOHTPOa Ha ['pymara.

e [IOJIiy49aBaMe pa36npaHe 3a BRTPCIIHUS KOHTPOJI, UMall OTHOMCHHUE KbM OJUTA, 34 A p33pa60TI/IM
OJUTOPCKH HPOLEAYPH, KOUTO A Ca IMOAXOJANTH IIPH KOHKPCTHUTEC 06CTO$[TCJICTBa, HO HE C 1ICI
HA3pa3saBaHC HAa MHCHHE OTHOCHO e(beKTI/IBHOCTTa Ha BETPCOIHHA KOHTPOJ Ha I"pyr[aTa.

e OncHiABaME€ YMECTHOCTTA Ha H3MNOJI3BAHUTC CYUCTOBOAHH IIOJUTHKH H pa3yMHOCTTa Ha
CICTOBOAHHUTC HpI/IGJII/ISI/ITCJIHI/I OICHKHA K CBLP3aHUTC C TAX OMIOBECTABAHMUA, HAIIPAaBCHH OT
PBKOBOACTBOTO.

e JOCTHUTaM€ JI0 3aK/HOYCHHE OTHOCHO YMECTHOCTTA Ha M3II0JI3BaHE OT CTpaHa Ha PHKOBOACTBOTO HA
cYeToBOAHATa 06a3a Ha OCHOBATa Ha MPEIIIOJIOKEHUETO 3a JeCTBAMO IpeIIpHiTHe M, Ha Ga3arta
Ha OOJYyYEHUTE OOUTOPCKH JOKA3aTEICTBA, OTHOCHO TOBAa JalH € HaIHIE CBHIIECTBEHA
HECUTYPHOCT, OTHACAMIA CE 0 CHOUTHA MM YCIOBHS, KOUTO OMXa MOIJIH Aa OPOIAT 3HAYUTEHI
CBMHCHHS OTHOCHO CIIOCOOHOCTTa Ha I'pymara ma nmponabiokd Aa GyHKIHOHHPA KAaTo MEHCTBAII0
HIpeanpusaTHe. AKO HHE JOCTHTHEM JIO 3aKIIOYCHHE, 9€ € HajMIle ChIIECTBEHA HECHI'YPHOCT, OT
Hac c¢ M3MCKBa Ja NpPUBJICYEM BHHMAaHHE B OMUTOPCKHMS CH JOKJIAJ KbM CBBP3aHHTE C Ta3H
HECHUI'YPHOCT OIIOBECTSBaHHS BHB (PMHAHCOBHS OTYET WM B CIIydaif 9e TE€3M ONOBECTABAaHHUA Ca
HEaJleKBaTHH, Ja MojaubumupaMe MHEHHETO CH. Hammre 3aKimodeHHsS ce OCHOBaBaT Ha
OIHUTOPCKHUTE JOKA3aTEICTBA, MIOJIydEHH JIO JlaTaTa Ha OAUTOPCKUsSA HU Aokinan. beaemu crOnTHs
UM yCIOBHS 00ade Morar jJa cTaHaT nmpuduHa ['pymara ja mpeycTaHoBH (YHKIMOHHPAHETO CH
KaTo AEHCTBAIIO MPEANPUITHE.

e OIeHABaME IIOCTHOTO IIPENICTaBSHE, CTPYKTYpa M ChAbPXKaHWe Ha KOHCOMMIUpaHHs (GHHAHCOB
OTYET, BKIIOYMTEIHO ONOBECTSABAHUATA, M NAIW KOHCONUTUPAHUST (DUHAHCOB OTYET IpPEICTaBA
OCHOBOIIOJIATAIMTE 32 HErO CHEIKM U CHOMTHS IO Ha9WH, KOHTO IOCTHIA JOCTOBEPHO
IpeJICTaBsHE.

Honyanme A0CTaTh9HO U YMECTHH OAUTOPCKH JOKa3aTeCIICTBA OTHOCHO (bl/IHaHCOBaTa HH(l)OpMaHI/Iﬂ Ha
OPCANPUATHATA UM CTOIIAHCKHUTE JCHHOCTH B PAMKHTC HaA prnaTa, 3a Ja u3pasiM MHCHHC OTHOCHO
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KOHCOMMIMpanus (¢uHAHCOB oT4eT. Hue HOCHM OTrOBOPHOCT 32 MHCTPYKTHPAHETO, Haq3opa H
H3IbIHEHAETO Ha oauTa Ha I'pynara. Hue HOCHM H3KIIOYHMTENHATa OTTOBOPHOCT 32 HAIIETO OAUTOPCKO
MHEHHE.

ChpApyXHUKBT, OTTOBOPEH 3a AHTaKMMEHTA 3a OJUT, IOBEI A0 HACTOSIIMA MOKIAN HA HE3aBHCHMES
ozurop e san CumoB.

Peructpupan oxutop

HWBan CnMmos

15 roum 2022 1.
Codus, bearapus
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