NOKJIAX HA HE3ABHCHMHSA OIUTOP

o PBKOBOJACTBOTO
Ha “ ®OPMY.IA -2 ” EOOX rpax KAPHOFAT
Byaxcrar 102613145

Hzme FIBEPIIXME 07T HA OPAIOKEHAS (PEHAHCOB OTICT HA
“®OPMVIJIA -2 ® EOOJ[ rpax KapaoOar BRINOYBAIN CYETOBOJHMS
Sanarc kpM 31 nexemspu 2008 roa. ®m OT4ET 34 HPUXOJHTE H
PasXomMTe, OTIET 32 NPOMEHWTEe B COOCTBCHMS KAATAN, OTIET 32
OapAIHATE MOTONK 33 NOAYHATA, 3aBLPIIBANIA HA TA3X JaTa, KakTo H
O000IIEHO ONOBECTABANE HA CHIICCTBEHETE CUCTOBOAHM NONATAKHA M
JApPYTHE NOSCHWTENHY IMPEIOXCHAS.

OTroBOpHCCT HA PHKOBOACTROTO 38 (pHHANCOBASA OTIET

OTroBOPEOCTTA 332 HITOTBAHETO ¥ JOCTOBEPHOTO HPOICTABIHE
HZ TO37 ()MHAHCOB OTYCT B CHOTBCICTBUEG CHC CTAHAAPTHTS 384
(HHAHCOBH OTHETH CC HOCH OT PHKOBOACTBOTO. Ta3zl OTTOBOPHOCT
BKJIIOYBA: pa3paloTBaHe, BHCAPABAHC A HOATHPKANS HA CACTEMATA 32
BHIPEIICH KOHTPON, CBHP3AHA C MATOTBAHETO H HOCTOBEPHOTO
IPEACTaBsAHe HE (HHAHCOBMATE OTYCTHE, KOMTO Ja HE ChIBpXaT
CHUICCTBEHM  HETOYHOCTH, OTKJIOHCHHES ¥  HECHOTBCTCTBHA,
HE3ABUCHAMO JAITH Te ¢ XLIDKAT HA H3MaM2 WK Ha TPEITKa; MoxGop
DpUIOKEHEUS Ha MOAXOAANA CHCTOBOJHM NONKTHEW; P3TOTBSHE HA
OprOASATENHA CYETOBOJHA ONCHKW, KOHTO Jia C& PasyMHH NpPHA
KOHEPETHHATE 05CTOSTENCTRE.

OTroBopHOCT HA OAETOPA

Hamara oTTOBOPHOCT ce CBEX/a 10 H3pa3fgBaHe HA OAMTOPCKO
MHCHHAC BBPXY TO3H (JHHAHCOB OTYET, OCHOBABAMO C€ HA U3BHPIICHAS
or mac oxur. Hamwer oxar Ge mposeneH ¢ NPOQECHEOHAIHUTE
H3ACKBAHNA Ha MeXAyHApPOAHUTE OXMTOPCKE CTAHNApTH. Te3n
CTAHZAPTA HANAraT CI33BaHC HA CTHYHHWTC HM3IUCKBAHMSA, KAKTO M
OIETHT @ ObA¢ MIAHKPaH A MPOBEHCH TAKa, ¥e HUS Ja ce YOeIuM B
pasyMHZ CTETICH HA& CHCYPHOCT [0 KOAKO (MHAMCOBUK OTYET He
_cbzmpm cbﬂ;ecmenn HETOUHOCTH, OTKIOHCHUS A HECHOTBCTCTRASL.




Omarst BRMOYBA HIrRIEEEWETO HA OPONSAYPR ¢ Hed
Hmemompmmmsmncmmocaocymn
ONOBSCTABAHMSTA, NPEACTABCHY BEB (DMHANCORAS OTHET. Hs6panwre
OPOLCAYPA 3ABHCAT OT NpPENCHKATZ HA OATOPa, BKIDOYUTEIHO
OLCHKATA HA PECKOBETE OT CHIICCTBCHE HETOYHOCTH, OTRIIORCHHASR H
HCCHOTECICTBAS BEB (DMHAHCOBAS OTYET, HE3ABHCEMO JaNE T ce
ABDXAT HA WIMAMA WA Ha Irpemka. IIpu HIBBPIIBAHETO HA TE3d
ONCHKH HA DWCKA OJMTOPET BICMA NOJX BHUMAHAE CACIEMATA 33
BETPCIICH KOHTPON, CBEP3AHA C WITOTBIHETO M JIOCTOBSPHOTO
npenmanenacbmmomomerorcrpanananpempmmm,sa
A4 paspaboTit OZETOPCKE OPONEAYPHE, KOKTO €2 DOAXONAIY BPH TC3H
oﬁcmmnmmnecnenmemmemeqmm

Ha cucremMaTa 33 BRIPENICH KONTPON HA
OpomupusTaero. ORATET CHINO TAKA BRIDOYBA ONEHKATA HA
Wmomamnpmmmmcqmmmnommnpasymm
H2 DNpAOIE3ATCNRWTE CYETOBONHM  ONECHKH, HAUPABCHE  OT
PBEKOBOACTBOTO, KAKTO M IWIOCTHOTO NPEACTABAHE HA CICTOBOIHUS
OT4erT. |

CanraMe, 9e E3SLPNICHBS OT HAC OAT mpenocTand XOCTAaTHIHA
H nozxoxsma Gasa 3a M3Pa3’CHOTO OT HAS OHTOPCKO MHEHHE,

Mnaeane

B pesynrar ma ToBa yn0CTOREpSBAME, e (GHEAHCOBHAT OTICT
ABBa BSDHA M YECTHA NpPeAcTaBa 33 (MEAHCOBOTO CHLCTOSHRE HA
“QOPMYJIA-2” EOOJ rpax KapnoGar , k6M 31 nexemepa 2008 r.,
KakTO K 33 HefHHTC (DEHAHCOBYM PESyATATH OT ACHHOCTIA W 32
DapEYHATS DOTOME 33 IOAMHATA, 3aBFPIIBAINA  TOrasa, B
ChOTBSTCTBHC ChC CIRTOBOHHTE CTAHAGPTH 32 PUHANCOBE OTICTH.

20.03.2009 r.
BYPTAC




HPAJIOXEHHE

CIIPABKA

34 OITOBECTABAHE HA CYETOBOJHA ITOJIATHKA
HA “®OPMYIIA-2"EOO]

OBLLY HOJIOKEHHA

Jpysrcecmeomo eodu caoemo mexyuo C1emoso0Cmeo U us2omes dunancoeume
CU OTHUCINY 8 CLOMBEMCIMEUE C USUCKBAHUAMA HA BbI2APCKOMO MbP2OBCKO U
CUEMOBOOHO 3GKOHOOAINENCMEO.

Hacmoswsuam 200UMen (QUHAHCO8 OMyem e U320meer npu CRaseane Ha
NpUHYUNG HA UCTROPUMECKAMA YEHA, MOOUDUYUPAH 6 Onpedenenu CRy4au ¢
APEOYEHKAMA HA HAKOU AKIMUGY U /Ui NACUSI N0 MAXHAMA CHPABEORUEa Ui
Opy2a CmOUHOCM.

Lvizompaiinume Mamepunnu GKIMUGU Ca OYEHEHU no YeHa Ha
npudobueane, 06pPaIYeana Om NOKYNHAMG UM CMOUEHOCM U OONbAHUMERHUME
PA3X00U U3BLPULERU NPU nPudobueanemo um U HAMAAEHYU C pasmepa Ha
HAQUUCACHANG QMOPMUSAYUS U CECHNYANHUME 0DEIYCHKN.

Hpednpusmuemo e gv3npueno For20MpaiHUMe MAMePUanyu aKxmusu 0a ce
npedcmaenm cvznacno HCC 16 [Jenzompaiinu smamepuaniu akmueu no
Rpenopeuumenius noOX00-4ena Ha PPUOoBUBane MUHyC Hampynarnama
AMOPMUIAYUSL U MUHYC CCEHMYATHAMA 0DE3YECHKA HA aKmueume.
Anopmusupyemume aKmusy ce aMOPMUIUPAM Ha 6a3ama Ha JTUKEIHUSL MemOoo
HA QMOPIMUIAYUS, .

IIpeonpusmuemo e npueno npaz na cowyecmeenocm 700 ae.
Cmoxoeo-Mamepuaniume 3anac ce CYeHasam npu nompebaenuemo um
no CpeoHa npemeznena YeHa.
Pazxodume 3a delinocmma ce 2pynupam u oOnmiumam Kamo :
1.1Pazx00u 3a mpancnopm
1.2Pasx00u 3a mop206un
1.3Pa3xo0u 3a cepsus

Texyuume npuxodu ce Omuumam no ;
1.1 IIpuxo0u om ycnyeu
1.2puxodu om npodaxcou Ha omoennn pynu Cmoxu

1.3Ipuxodu om npooacou Ha OvAOMPauHY GRMUBU
1.4 Hsevupednu npuxodu
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Hpuxodvm ce Ompasnea 6 cuemosoOHUme pecucmpi KoM MOMERMA HA
GBIHUKBAHEMO MY , G HE BPU NIQUAHEMO HA NAPUNHIL CPEOCEa Wi mexHu
exaueaneHmy.

__Cuemoeoduu doxymenmu. Cmonauckume onepayuu ce OOKyMenRmupam Kamo
ce UINOAIBAM CREOHUME CYEMOBOOHYU OOKYMEHMU:

1. ITopeudnu-momuu RUCMY 3a MOBAPEH

GEMOMOBUN, MOBADUMERHUY U, IPONMOKORY,OMHEmu 30 OHesHume
RpOOadNCEU,NPUXOOHY U PAIXOOHY KACOBYU OPOEPY, MPYOOsU
D02060PU,2PANCOAHCKY 002060PU,00MLIHUIMEIHO CROPATYMEHUE KoM MPYO0s
002060p, 3aN08E) 3G PA3PEUABAHE HA OMNYCK,3GN06E0 30 KOMAHOUPOBKa,
OarvUHA PaKmypa,0eOUmMHO/KPEOUMHO U3BECIUC, MEMODUANHY

OpOePU, UHBEHMAPUIGYUOHHY ONUCU,AKM 30 KOHCIMAMAYUY U OP.

2. Bmopuuru cuemoeoony QOKymMenmu

3. Pezucmpu

CuemosoOnuam Gananc ce Cbcmaes 6 08YCMpaHHa hpopma 6v3 0cHo6a Ha
unopMayun 3a cardama no cuemoeoonume cmemiu Kem 31 dexemepu /unu
ODy2a Oama, KeM KOAMO Ce CoCMass cuemoeoonusm 6aravnc/

Omuenmom 3a npuxodu u pasxodu ce cucmassn é dgycmpanna gopma.Toii ce
US20mMEsn 3G BCEKU MECEY ¢ HAMPYNBGHE OM HAYANOMO HA 200uHama.
Omuemom 3a RAPUHHUL ROMOK Ce U320MER HA 6a3a npexus Memoo.

Ilpu uzzomenne na runarncosume Omyemu ynpasrasaujusm op2ar uma
npedsud crnocobHocmma Ha upmama 0a om2oeaps Ha NPUHYUNQ 34
Oeticmeayo npednpusmue.

IIpednpusmuemo u320men (PUHAHCOBUR CU OMHUEm , C USKIOUEHUE HA
napuuHUL NOMOK HA 6A3AMA HA NPUKYUNA 3G MEKY U0 HARUCTABAKE.

DPUHAHCOB AHAJIN3

JIuxeuonocm- cROCoGHOCIMIMA HQ OPYICecCmaomo 0a ROKPUEA mexyijume cu
3Q0BANCEHUS C NAPUUHU CPEOCmBa U Opyau 6bpP30 AUKGUOHY
axmueu.JTuxeudnocmma e npednoCmaska 3G NIAMEICOCNOCoOHOCM.

Koegpuyuenm na obwa auxsuonocm: _Kpamxompaisiu axmueyu
Kpamxocpounu nacusu

2505/1960 = 1,28

Koeguyuenm 3a 6opsa nuxeuonocm: Kpamxompainu axmueu-Mamepuaniuu
2anacyu
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2505-395/1960 = 1,076

Penmaburnocmma e cnocoGHOCmma Ha upMama 0a HOCU NOA3A Ha Hednume
coBemeenuyu, CroceBHOCIIMA HA Kanumana 0a npoussexcoa pesynmamn,
nevanba. Om Opyea cmpana e cmenen Ha GOXO00HOCIN HA KANUMARa.

Penmabunnocm na npuxodume om npooascou: Punarcos pesynmam
Hemnu npuxodu om
Ipooaxctu
1525/7311 = 0,21

Penmabunnocm Ha cobemaenus kanuman: DUHAHCOS pe3yaman
Cobfcmeen xanuman

1525/3414 = 0,45

Dunancoeama asmoHOMHOCT XAPAKIMEPUIUPA (UHAHCOBAMA HE3GBUCUMOCT
HQ NPeonpuUsIMmuemo om Kpeoumopu.

Koeguyuenm na punancosa asmonomnocm: Cobemeen xanumarn
Iacusu

3414/4990 = 0,68

Koeguyuenm na sadweacusnocm: Hacueu
Cobcmeen xanuman

4990/3414 = 1,46

JlamazZ4.64 1
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BESTEXKKH KbM @UHAHCOBHS OTHET 3A 2008 FOANHA

YYPEAABAHE U PETUCTPALIUA

HawmeHoBauue- ®OPMYNA-2 EOO/

Cenanvie- rp. KapHoBar, yn.Pycu [isHkos Ne 27

Tenegou- 0559 2 28 47

PerucTpauvs : BIMCAHO B PEIVCTbDA HA THPTOBCKUTE APYXXECTBA MO FPAXARHCKO Aesno N2
3427 no onvica Ha Bypracku oxpbxeH cba, BYJICTAT 102613145

FpyxecTsoTo € ¢ perucrpupad kanutan 5000,00 nesa, pasnpegened Ha 500 asna no
10,00 nesa scexu.

NpeaMeTLT Ha ASMHOCT Ha APYXECTBOTO ChIMIACHO ChaebHa perucrpalus €. nokynka
Ha CTOKY WM APYTY BellW € Lien npoaaxta B NbpBOHauaneH, npepadoreH win obpadored
Bua, npogaxba Ha CToxM COBCTBEHO NPOMSBOACTBO, TLPrOBCKO MPEACTABUTESICTBO W
NOCPEAHUYECTBO, KOMUCUMOHHY, CHISAULIMOHHW, CKNaAoBy, NPeBO3HW CAGMKM, BAYTHU
CAENKN, NINLIEHSUOHHI CAENKW, CTOKOB KOHTPOR, CAGNKM C MHTeNnexTyanHa COOCTBEHOCT,
XOTENUePCK, TYPUCTAUECKM, DEKNaMHK, WUHGPOPMALIMOHHK, NPOrpaMHy, WUMNPECAPCKY,
NOKYNKa, CTPOEX WM 0033BEXAAHE HA HEABUNUMU MMOTW C LN npoadkta, Av3WH,
KaKTO U BCHKAKBY APYTY CASNKY, HE 320PaHEHW OT 3aKOHa.

Cpox Ha aeHOCT: 6e3cpoYeH
CoBCTBEHOCT ¥ ynpasnenne:

OpyxecTBOTO C& Ynpamnsisa, NPEACTaBNABA M TNOANKCEBA OT  eAHONKYHUSN
cobersenmnk Kpacumup bolues Boes, EFH 7401140560

B cTpyKrypata ¢a SiCHO perflaMeHTypaHM KW pasrpaHuMeHyu npasata U
OTTOBOPHOCTUTE Ha BCHKO HUBO U CbOTBETHUTE OPraHM3aUVOHHK 3BeHa. Cb3flafileHu ca v
Ca YTBbPAGHW MUCMEHU [IPOLCAYPM 33 (PYHKLMOHANHUTE W 3AMMHMCTPATUBHU
B3AUMOOTHOLLEHUS MEXCY OTACNHUATE 3BEHA, @ BLTPE B TAX A0 KPAKHUTE U3MLIHATENY,
CpeaHo criucbqHus 6poii Ha repcoHana 3a oTyeTHaTa 2008 roauna e 43 aywwu.

CHYETOBOAHA NMOJINTAKA

1.1. 5a3za 3a narorsane Ha PHaHCOBHR OTYET

duHaHcosusit  oTuer Ha"®opmyna-2"EOQ0/l e M3roTBeH B
CbOTBETCTBME CkC 3aKOHa 33 CHETOBOACTBOTO U HauwoHannvre
CTAHABPTU 38 (PUHAHCOBM OTHETW 38 MaNKU WU CPeAHW NPeANPUSTUA
JHCOOMCI/, npuetu 3a npuwioxeHue B Bwirapust.

(OUHAHCOBUTE OTHETW Ca rnpeacraseHn B Gwsrapcky nesa (BGN),
3AKPLIACHY AC XuNsAa.

HacTosKAT roaviieH PUHAHCOB OTUET € U3TOTBEH NPW Criassaxe
Ha MPpUHLMNG Ha WUCTOpUYECKaTa UeHa, MoaudULMpaH B OnpeaencHu




Criyyan ¢ MPEOLIEHKA HA HSKOW aKTMBM W NAcMBW MO TAXHATa
CnpaBeanvBa CTOAHOCT, KAKTO TOBA @ MOCOYEHO Ha CHOTBETHUTE MeCTa.

1.2. Cpasuuresnyt faniy 1 nPpensyncIeHns

Hsakoli or nepara 8 GanaHca, OTMETa 3@ NPUXOAU M PasXoan U
OTHETA 3@ MApUMHUA FOTOK, NPSACTABEHA BbB (PUHAHCOBUSI OTUET 33
npeaxoaHata 2007 roavHa, B HaCTOSIMA OTHET CA pexnacuuLmMpaiin ¢
Uen A ce nosyun no-Aodpa CbrocTaBuMOCT C [IAHHMTE 33 TeKyluaTta
2008 roguHa.

1.3. M3non3BaHe HA NPUGAUSUTENIHM CHETOBOHK OLCHKHM M
npeanosoMeHUA

ViaroreaHero Ha ¢uHavcoB order no HCOOMCIT  #sucksa
PHKOBOACTBOTO Aa HANpPaBX HAKOW NPUBAUIUTENHU CHETOBOAHU OLIEHKK
¥ TIPEANOMIONEHMS), KOUTO CE& OTHacaT A0 AOKIagBaHuTEe 6aNaHCOBU
AKTUBUTE U MacUBUTE NPUXOAUTE, PAIXOAUTE U YCNOBHUTE axKTvBn U
nacveu. Bouuku Te Ca M3BLPWIGHW H3 OCHOBaTa Ha Hait aodpara
ripeyeHKa, KOSiTO € HamnpaBeHa OT PbKOBOACTBOTO KbM AaTara Ha
M3roTBSIHE Ha (puHaHCOBUA OTUET. PeanHute pesyntat 6@ Morau aa
Ce pasnMuaBaT OT NPUENMSUTENHUTE CUETOBOAHN OLICHKM,

1.4. OTeTHa BanyTa

OyHKUMOHANMHATA U OTHETHA BaTYTa Ha [iPY»eCTBOTO @ Ghirapcky
nes. Ot 01.07.1997 roauHa NeBbT €@ (UKCKPAH B CHbOTBETCTBUE CbC
3akoHa 3a bHb KbM repmaHckaTa Mapka B CboTHoweHue BGN 1: DEM 1,
8 C BbBEXASHETO Ha eBPOTO, KaTO Ohuuranta BanyTa Ha EBponeickus
Chi03 — C €BpPOTO B ChoTHOWEHUe BGN 1.95583 : EURL.

Onepaumn € HyxiAecTpaHHa BasyTa Ce OTUATaT B f1IeBa MO Kypea
Ha AeHA Ha Bb3HWUKBaHE. MapuuHu akTUByY W NAacvBY, ACHOMUHUPAHN B

BajlyTa C& OTUWTEaT B JIeBa O KYPC Ha ACHA KbM

31.12.2008 roawHa., . HenapuuHu aKTuBM W NACKMBU, ASHOMMHWUPAHA B
UyKASCTpaHHa BanyTa, OTUYETEHU O CHPaBeAIMBa CTOMHOCT, Ce
NMPEeoLIEHABAT B /ICBa MO KypCa Ha ACHA, B KOUTO Ca Bb3HUKHANW
TpaHsaKuumTe,

1.5. ¥YnpaBnewme Ha QUHAHCOBUTE PpUCKOBE OaKTOpU Ha
PUHAHCOBUTE PUCKOBE

AefHOCTTa HA APYXECTBOTO € M3NOXEHa Ha MHOXECTBO ¢u-
HaHCOBY PMCKOBE, BIUIIOUBAIUM ePEeKTUTE OT NPOMAHATA HA AUXBEHUTE
MPOUCHTU MO TLProBeKUTE W OGaHKOBUTE KPeaUTH W  JSIMBUHIOBUTE
AOTOBOPY.




1.5.1. Puck oT Kypcosu passmKu

[eliHOCTTa Ha APYKECTBOTO Ce OChILECTEABA W3RN0 B Bharapus
W MOHaCTONAWEM € UBNOXKEHA HA PUCK OT KypPCoBM pasnmky nOpaay TOB3,
e CTOKUTE U YCIYruTe e 3ansaltar Ha ROCTAaBUMLMTE ¥ C& NPOAABaT Ha
KAMEHTUTE U3KIIOHWKUTENHO B OBLIrAPCKM JIGBOBE, UMWTO KYPC € OBBHLP3aH
C €BpOTO. PLKOBOACTBOTO CTPOro Habniofaea U B3eMa MEPKM 33
U3BAIBAHETO Ha HEraTMBHW TIOCNSAULM OT NPOMEHWTE BLB BaNYTHUTE

KYPCOBE.

1.5.2. fluxseH puck

3a Tekywara cu ASHOCT APYXECTBOTO WU3I0/NI3yBa GaHKOBY
KpeauTh. BaHKOBUTE KPeAuT ce o6e3neuaBaT € UNoTEeKa Ha
HeaBWXUM UMOT U MIC.PLKOBOACTBOTO HE CUMTa ,ue Ca Hanuue
3HAUVIMY YCNIOBUA 38 NPOMSAHA B AOTOBOPEHNTE JIMXBEHU NPOLICHTH,
KOUTO /13 AOBEAAT A0 AOMLTHATENHU (PMHAHCOBW PUCKOBE B pe3ynTara
Ha nonsaxu KbeM 31aexkemspy 2008 roamHa kpeauTw.

1.5.3. KpeautHu pucxoBe

/ApYXeCTBOTO NPEROCTABA KPEAUTHW NEPUOAN Ha O - ronemuTe
4 KIMEHTU OT eauH mecey Ao 3 mecela, OT CBOA CTpaHa APYXeCTBOTO
rnos3sa KPEAUTHU NEPUOAM B PAMKUTE Ha B MeCeLla , NPeOCTaBEHN My
OT HeroBuTe AocTaBsumun./

ApyxecTBOTO ChbYpa CBOUTE B3EMAHUSI OT K/MEHTU 10 6aHKOB
MbT ¥ KACOBO HA OCHOBATA HA CKAIOHEHUTE AOTOBOPY, MNOpaan KOETo
PBLKOBOACTBOTO HE CUUTA , YE ChLECTBYBAT 3HAUUMU KPEAUTHU PUCKOBE,

1.6 QuaroTpaitin MaTepuasHn aKTuen,

[AunroTpaiHuTe MartepuasHA aKkTUBY €3 OLESHEHM NO LieHa Ha
npuaobusaxe, obpasyBaHa OT NOKYNHATa WM CTOMHOCT ¢
AOMBHUTENHMTE Pasx0au, W3IBbPIISHM N0 npuaobtuBaHeTa UM ©
HAMaNEHU C PasMepa Ha HIUACNICHATA aMOPTM3AUMA U EBEHTYASIHATa
3aryba or ofesueHka. [IpYXECTBOTO NPM3HABa B CTOMHOCTTA Ha
CbOTBETHUA AKTUB PasxoAUTe, Bb3HUKHANN, 33 A3 C& NOAMEeHM OTASHHA
YacT OT Te3U aKTUBY NPY TAXHOTO Bb3HUKBAHE, ako & BEPOSITHO, Ye TOB3
we fosefie A0 6baella MKOHOMUUECKA M3roAa, MO-roNIAMa OT CTaHAAPTHO
oueHeHaTa &PeKTUBHOCT.BCUMK APYTU pasxoau Mo MOAABKAHETO Ha
AbNTOTPRAAHATE MATEPUANHU aKTUBY C8 MNPU3HABAT KaTO TeKyln B
nepuosaa Ha BL3HWKBAHETO UM.

BanaHCoOBUTE CTORHOCTYU Ha ALArOTPANHUTE MaTepuanHy aKTUBK
NOANEXAT Ha npernef] 38 O6esUSHKA, KOraTO Ce HAMWLE ChOMTUR wnn
NPOMEHU B OGCTOSHENCTBATA, KOUTO NMOKA3BaT, Ye BanaHcoBaTa CTOMHOCT
61 mMorna ga ce oTAvuM TPaHO OT BL3CTAHOBUMATE UM CTOMHOCT.
Torasa obesiieHKaTa ce TPETUPA KATO HaMasieHUe Ha TO3W PE3epB, OCBEH
aKO TR HE HAAXBLPNSI HErOBUA PEe3MEp, KaTo TOTaBa MPEBMILEHUETO C&
BK/TIOMBA KATO PA3X0A B OTHETA 3@ NPUXOAMTE U PasXoauTe.

M3BbplleH € Mpernes Ha BCMMKYM 3HAUMUMKM  ABNrOTPaiHy
marepuantn aktusy Kbm 31.12.2008 roavHa € uen npoBepKa Ha
Hanuyme Ha obesleHka.




JpyXecTeoTO @ onpeaenwio CToHHOCTeH npar 3a 2008 roavHa
or 700 rnesa, NOA KOHTO NPUACOUTUTE aKTUBM, HESABUCUMO HE
NPUTEXABAT XaPAKTEPACTUK HA ALAFOTPaiHK MarepranHn akTusu ce
OTUMTET KaTO TEKYLL Pasxof.

1.7. Marepuantn sanacu

Marepranuure 3anacm Ce OTyuMTaT Mo CTOMHOCT  Ha
nprgotunsaxe,

M3nucBaHeT0 Ha MarepuanuTe € No METoAa Ha CPEeRMo
NPETEraneHaTa UeHa, a USHATa UM Ha NPUACOMBAHE BK/TIOHBA PA3XOAU
32 npuaoduBaHe W Pa3XofiM, HaNpaBeHy BLB BPb3KA C AOCTABSIHETO WM
A0 ONPSACNSHO MECTONONOKEHVE ¥ NOArOTOBKaTa UM 3a yroTpesa.

1.8. Tuproscku n Apyru B3emMaHns

TbProBCkn 1 APYTM B3eMaHUA €8 OTUMTAT MO CTOWHOCTTZ Ha
THAXHOTO Bh3HMKBAHE, a Te3W ACHOMUHUPAHN B YyXRECTPaHHA BANyTa-no
3akmounTentua kypc Ha bBHB kM 31 gexemepu 2008 roamHa u ¢a
HaManeHy Cbe CTOMHOCTTA Ha rpusHaTara oBesieHKa 33 HecLbupaeMu u
TPYAHO CbOMpaemm B3eMaHus.

1.09. Mapuuny CPEACTBA U NAPHHHYN CKBUBANICHTH
NapuuHUTe CPEACTBA U NAPUUHYU EKBUBANEHTU C& CLCTOST OT
NAPUUHU HENUMHOCTY B KACA, NapUYHN HAMMMHOCTA M GAHKOBW CMETKH .

1.10. AMopTHzanuM M 0GE3UCHKA HA HHIITOTPARHATE AKTUBHY

AMOPTH3AUMA HA ABATOTPAHMTE aKTVWBM Ce HAuUCASIBA, KaTo
NOCMeACBATENHO Ce npunara AMHEMHMA METof. AMOPTU3aLMST He ce
HauUUCNABA Ha 3eMMTE U aKTUBMTE B MPOLEC M3 CTPOMTENCTBO U
nozo6penne, npeau Te ga 6bAAT 3ABLPLLIEHN M MYCHATH B EKCIMOATALMS.
AMODTUIALIMOHHUTE HOPMM CE ONPEAENAT OT PLKOBOACTBOTOBb3 OCHOBA
HA OYaKBAHMSI NONE3eH XMBOT Ha Ipyna akTuBu.B Kpas Ha BCexu
OTMETEH NEepUOA PbKOBOACTBOTO Ha APYXECTBOTO Mpasy rpernes Ha
OCTaHanMa nOMe3eH MUBOT HA aKTUBMTE W NPEHOCHUTE UM CTONRHOCTH, C
Hen fAa e npoBepyu Hanuuue Ha uHAMKauMS 38 obesueHxka wunu
HEOGXOAMMOCT OT MPOMAHa HA AMOPTUSAUMOHHUTE Hopmu. Mo rpynu
aKTuBK Ce NpWIarar CReAHUTE CPOKOBE MONe3eH XUBOT:

Crpaau roavHu 25
Noaoc6peHus BbpXy 3eMuTe rofuHn 25
CbopweHus roavHu 3,33
MaLLMHY ¥ cOopyaBaHe

KomritoTpy 1 nepugepHm roaunu 2
YCTPOCTBa

ABTOMOGUAY - roauHn 4




TpaKCnopTHU CPEACTBa roavHu 10
Odme obsasexiare roanHn 6,66
TPaHCNOPTHN CPRACTRA roavtn 10

Mpe3 roavHaTa He Ca Y3BLPIIBAHM MPOMEHW B NpUNAraHuTe HOPMM Ha
amMopTU3aLIUA B CPAHEHKE C NPEAXOAHATA OTUETHA roavHa.

1.11. OcHoBeH KanuTan

OCHOBHUSIT KanWTa/l € NPeACTaBeH MO Hercsara HOMUMHAHA
CTOWHOCT 1 CbOTBETCTBA HA aKTYaNHaTa, My ChieGHa perucTpaumst KbM
A3TaTa Ha HacToAWms HGUHAHCOB OTUET.

1.12. Nposnann

MpoBvsuu ce oTuuTar B GasnaHca, KOrarto NPEANPUSTUETO €
NoeNo IOPMANUECKN WM KOHCTPYKTUBHO 38AL/DKEHME B PesyNTaT Ha
MUHANO CbLOUTME, M MMa BEPOSITHOCT A3 €8 peanusupa HeraTtuseH
napuueH MNOTOK, 32 fAa C& norack 3aALMHKeHneTo.CTOWHOCTTa Ha
HEOGX0AUMUTE M JOCTATHYHM NPOBU3UYK C& NPEPAZTAEKAA ©KErOAHO KbM
31 fexeMBpy € Uen Aa Gbe HanpaBeHa HeOOXOAUMATA KOPEKLIUA,

1.13. Tuproscin n Apyry 33 NKEHNS

3agbsOKEHUSITA B 1€BA €A OLICHEHN MO CTORHOCTTa Ha THXHOTO
BL3HUKBAHS, a TE3K, ACHOMWHUPAHN B YYXACCTPAHHA BaNyTa - Mo
3amouuTenHua Kypc Ha BHB xbM 31 fexkemspu 2008 r.

3apDKEeNMs KbM NEPCOHAana Nno TPYAOBOTO M  COLMANRO
3AKOHORATRNCTBO.

PasMepuTte Ha OCUIYPUTENHUTE BHOCKM Ce YTBLDKAABAT
KOHKPETHO CbC 3akoHa 3a 6opxera Ha A0OO 3a cvoTBeTHaTa rOAMHA.
BHOCKUT® C& pPasiipefiensT Mexay paboToaarTesin u OCUrypeHoTo AuLe B
CbOTHOWCHKUE, KOETO C2 NPOMEHSI E©XErofHO U € OofpeaencHo ¢
OCUTYPUTENHMS KoAeKe, OGMSAT pasMep Ha BHOCKATS 33 3afb/DKUTENHO
ObDKABHO OBGLECTBEHO OCUrypsiBaHe, 3a GespaboTviia ¥ 33 3apaBHO
ocurypsisaHe 3a 2008 roguHa e 32,5 % pasnpeiencHo B CbOTHOLIEHUE
60/40 paborogaren/ocurypero nuue mioc 3 % 3a padorewmre npu
YC/IOBUATa Ha BTOPa KaTeropua Tpya, KaksuTo ca paborelure wodbopu
B APYXeCTBOTO.

KpaTocpouHuTe 0X0AW Ha nepcoHana (Usuckyemn B paMkure Ha 12
Meceua cnepl Kpasi Ha OTUETHUA MNEPUOA, B KOUTO NMEPCOHaNbT € MOSIONM
TPYA 33 T5IX) Ce MPpU3HABAT KaTO PasxOA B OTHETA 33 AOXOAUTE U KATO
TEKYLIO 3aAb/DKEHWE, Cned MPUCTIafaHe Ha MNATEHWTE Beue CyMu U
nonaratmre e yapbxku. KeM garata Ha rOAWILHUS (PUHAHCOB OTuHET
APDYXECTBOTO NpaBW OUEHKA Ha pPasxoAuTe NO HaTpynBawm ce
KOMIMeHCUPYEMI OTMYCKM, KOUTO Il ObAaT uM3nsaTeHn Npes cneasaiim
OTHETHM nepuoau. ChiuuTe Ce NPEACTaBST B 6aNaHca KaTo KPaTKOCPOUHM
3aAbIDKEHUS),




1.14. NpusxasaHe Ha NPUXOAUTE U Pa3xXoRKTe

lipwxoaute OT npopaxbure ¥ pasxoguTe 3a ReifHOCTTa ca
HBUUC/ISIBAHN B MOMEHTA Ha THXHOTO Bb3HWUKBAHE, HE3aBUCUMO OT Na-
pUUHUTE MOCTLINIEHMA W Mnawanms. OTUMTAHETO UM NPU3HABAHETO Ha
NPUXOANTE M Pa3XOAWTE CE U3BLPWIBA NPW CNA3BaHe Ha U3KCKBAHETO 33
NpU4MHHA U CREACTBEHA BPL3Ka MEXAY THX.

Herun puHaHCcoBY pasxoaw - NPUXoAN

HeTHuTe UHaHCOBY Pa3xOAM BKAIOUBAT MAALAHMS 33 IMXBA MO
KpeauTy, ronyqeHu NUXBI OT BAOXEHU CPRACTBa U Apyrn GaHKOBM
TaKCy ¥ KOMUCUOHHMW.

1.15. flaruuno o6narase u OTCRoveHNM AaHbin

KoprnopaTvseH faHbK BhpXy nevanbaTta 3a roAuHaTa BKIOYBA
TEeKYW, 1 OTCPOMEH AaHbK. ChbrnacHo GbLArapCkoTo 3aKOHOAATENCTEO
NPeANpPUATUETO AbMKK AIAaHbK BbpXy nevantaTta cue craska 10% 3a 2008
rog. 3a 2007 roa. faHbuHaTa craska e 10%.

Texyw, paHbK € CymaTa Ha AaHbKa, KOMTO TPsIGBa Aa ce nnatw
BLPXY obnaraemara nevanta 3a NEpPUOA3, Bb3 OCHOBA Ha edeKTUBHATA
AaHbMHA CTaBKa KbM Aartarta Ha MBroTBAHE Ha BanaHca.

OTCpouenu AaHbLM C8 HaUMCNABAT KaTo ¢ M3NO0M38a BanaHCos
METOA Ha 3afbikeHuATa [/ GanaHcoBus nacMeeH MeTof [, KOMTO
no3B0SIABA A C& OTUMTAT BPEMEHHU Pas3nnuKn MEXY TEKYILATa CTOMHOCT
H@ aKTUBUTE ¥ NaCUBUTE 3@ UE/UTE HA CUETOBOAHOTO OTUMTAHE ¥ 33
AaHbYHN Lenu.

Cymata Ha oTcpoueHuTe AaHbUM € 6a3upaHa Ha OvaKBAHUS
Ha34YMH 3a peanmsaumst Ha aKTUBUTE W NACUBYTE. AKTUBMTE W NSCUBKTE NO
OTCPOUCHU AaHbLLUW C2 OLISHSIBAT MO AGHbYHN CTABKM, KOUTO C& OMAaKBEa Aa
6blaT B cwia 33 nepuofa, KOTaToO aKTUBLT W@ Ce peanusmpa wm
NACMBBLT Uie Ce yPeaK, CbIfAaCHO ABHBMHMUTE 3aKOHW, AeliCTBAMM KbM
Aarara Ha 6anaHca.

OTCpoveH AaHbueH aKTWB Ce MNpu3HaBa CaMmo TOraBa, KOraTo
MOTaT 2@ Ce MoayuaT JaHbuUHW NOAIN CPEllly, KOUTO aKTUBA MOXE Ad e
ONQM30TBOPN.

OTCpoueHnTe AaHBMHN akTUBW Ce HaMansBaT A0 pa3mepa Ha
TE3W, 33 KOUTO ObAelaTa U3roAa BEeue HE € BEPOATHO fa bhae
peanusupaHa.




ONMOBECTABAHE
1. Herwns npyxony or npogats

B xunsgm nesa 2008rop 2007ron

Mpuxoau oT npoaaGa Ha CTOKK 1382 917

[Tpuxoau oT npogaxBa Ha yenyru 59290 3118
Bewuko npuxoau: 7311 4038

2. imoTy, Maluury, ChopLReHns i obopypeare

3oMa 1 Mawmum, Coopurxetust | B crpoex | Qfuo:
apepy | obopyasaxe TPaKCIL
CPeAcTBa
ApyT¥

OTuerHa croiiHocT
Canpo KbM
01,01,2008 roavxa 182 118 2599 748 3647
Npugoburu 998 166 4132 208 5504
Tpaxchepu
Ortnucanun 70 998 928 1996
Cango KbM
31,12,2008 roavHa 1180 214 5733 28 7155
AMopTM3aLNS
Cango KbM
01,01,2008 roawHa 12 82 693 787
Hauucrnena 3a
nepuoaa 18 27 763 808
Ommucaxa
aMoprusaLms 66 331 397
Cango KbM
31,12,2008 roguHa 30 43 1125 1198
BanancoBa
CTOUHOCT
KoM 31,12,2008| 1150 171 4608 28 5957
roauHa

IMbpBoOHaUANHATA CTORHOCT Ha HAMLAHO UBXAGEHM ALArOTPARHM akTUBM € 79 Xun.

nB.




3. Cmoxoeo — Mamepuaniu sanacu

B xunaau nesd

31.12.2008 roa.

31.12.2007 roa.

Marepuann

13

35

MNpoayxuns

HesapbplueHo NponssoacTBO

Croku

382

g6

Beuuko

131

4. Tupaoecku u dpyau a3omanust

B xunsnu nepa

31.12.2008 roa.

31.12.2007 roa.

TBproscku B3OMaHUA OT CEbP3aHN
nuua

BaeMaHus OT KITKEHTU HeTOo

1113

1073

B3omaHust OT  KAUSHTW  npu
onpeacneHn yenopua

BaemaHus 110 asaHeH

40

B3eMaHua OT gocrasuuumn

Baemanus no ANC

Biemanusi—~ KOPNOPaATUBHY JaHbUN
BbPXyY nevandara

BaoMaHust T NOAOTHOTHY N

CbebHY B3eMaHus

60

45

Baemanun no pexnamalimm

Bsemanusi ot HOU

BaemaHus 1o nuxsu OT CBBLPS.
nuua

OTcpoveHn AaHbuUN sa
HEUSNON3YBAHN OTNYCKK

| Apyru

54

Beuuko:

1220

1168

8. ﬂap.wmu cpedeman u napudHu exeueaneHmu

B xunsizm noesa

31.12.2008 roa.

31.12.2007 roa.

[Napuunn cpeacraa B OGpoi

324

MapuuHn cpeacrsa B CMETIM B
BaHKn

enoaurn




6. Ocrnoser xanmyan

Kbm 31 pexemspu 2008 roauHa € BHECEH HAMbL/HO OCHOBEH Kanwuvan 8 pasMep Ha
5xun. nB. U e pasnpegeneH B 500 asina, Boceku no 10n..
EaHonuueH cobcTBeHMK Ha kanuTana & Kpacumup Boifues Boes

7. ABArocCpoMHY 3aRTHEHUS
7.1. 3a72IDHEHUR 1O TBIITOCPONHI THProBCIKH KPERHTH
B xunaau nora 31.12.2008 rog. | 31.12.2007 ron.
3aAnIDKEHUA NO THPrOBCKU KPeaUTY
B T.4. OT cEbp3aHu nuua
SaabmieHun no BaHKoBY KpeauTU 3 25
3agbmieHne No MIUHIOBK JOroBopy 3025 592
Benvko: 3028 617
8. Texyus nacups
8.1 Kpariocpoun kpeguTy ¥ JIXBEl 3aemis
| B xunnau nesa I 31.12.2008 rop. I 31.12.2007 roa. |
Or uHaHcOoBM 877 473
MHCTUTYUMM
1.Baska [JCK
2.PaiitaitzenBamk
OT cBbp3ann nuua
1.
2.
Beuuko: 877 473

ApyxecTBOTO NMON3Ba KPeAUTH OBLPAPA(MT OT B pasmep Ha 700 xun. nesa ¢
huKkeUpaH NUXBEH NPOLESHT

8.2. THproecioy 3aqu/mRerHs

B xunsau nesa 31.12.2008 rona. 31.12.2007 rog.
3aabnmieHna KbM 4OCTABYULIV 881 841

B T. Y. KbM CBbp3aHW NULA
3agnmKeHuss no  NPeAcCTABeHM
aBaHCK




OTnUcHUTE KATO NPUXOR 3aabieHun ca 3a 125 xwi ne. OcHOBaHUe® 3a OTNMCBAHETO UM

€ NSTeKbS AABHOCTEH CPOK.

8.3. Jaguronenna KoM NePpCoHana

B xunaau nesa 31.12.2008 roa. 31.12.2007 ron.
3annar - TOKYLLK : 15 9
3agmmKkeHnss N0 couManHo 7 1
3APABHO OCUTYPABAHE

Beuuko: 22 10
Cymata Ha npusHaTtute kaTo pasxofi sa 2008 rog kaTo Tekyul AOXOA Ha fiepcoHana €
138 xun ne.

8.4. fJannbyru 3a0ninKeHus
| B xunsiam nesa | 31.12.2008 roa. 31.12.2007 roa.

404,30 1
EaxokpaTHy AakbLy
MecTHM gaHblm 204 149
danbk nevanGa
agac

Bouvuko: 206 149

TexylumsaT pasMep Ha AaHbK Bbpxy nevanbara sa 2008 roauua e 156 xun ne

8.5. flpyeu kpedumopu

B xunaaw nesa

31.12.2008 roa.

31.12.2007 roa.

apaduumn Ha Cl1

SabIKSHKA NO 3aCTPAXOBKK

43

20

3adbMKSHMSE MO NINXBK  KbM
CBBLP3aHU nua

3agbImKeHns 38 AUBUAGHT

Texylta YacT HA  OTCPOMEHW
Aapenus-<buHaHcupare

 Odpyru

132

118

Boeuuko:

178

138

9, Oyenxa Ha PUHAHCOBN HCTPYMCHTH N0 CRPABCANNBA CTONHOCT.

OUHAHCOBUTE MHCTPEMEHTU, KOUTO APYXNECTBOTO NPUTEX@EBa, Ca NapyyHK U

BaSTYTHY CPEACTBa, ThPrOBCKU B3EMAHWUA U 3Q/IL/DKSHMSA, TIONYHEHN KPRAUTK [apuuHuTe

¥ BRNYTHW CPEACTBA Ca NPeAOCTABEHN M0 TAXHATA HOMUHAIHA CTOMHOCT, KOATO
CHOTBETCTBA Ha CrpaBeIMBaTa UM CTOMHOCT KbM Aarara Ha BanaHca. Texywmre

B3CMAHMA ¥ 3aRDIDKEHUA C3 TaKMBa C OCTATHHEH Nepuoa A0 eaHa roavHa QT AaTaTa Ha
GanaHca M TIXHATE HOMUHANHA croﬁuoa,uaw‘ganeua ¢ OBE3LICHKATA, 08 PasrAeKAa KaTo
Cot J"'.__'_
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CHpaBeAnBa CTOMHOCT.3aAbiDKeHUsITa Mo BaHKOBUTE KPEAUTU Ca AUCKOHTUPaHN 1 Ce
amMopTU3MPAT MO METOAR Ha SPEKTUBHMS NMXBEH MPOLIEHT,3a Aa 6bae onpesencHa
CNPaBEANYBATA CTOMHOCT KbM AaTara Ha banaHca.

10.0nosecraBane Ha CRETKY CHC CBLP3aNH THia

pes roguHaTa HAMa U3BLPILICHN NMO-CbILSCTBEHW CASIKU ChbC CBLP3AHM sinlid.

11, NapuunuTe OGE3WETEHMA Ha KNIOMOBUS PLKOBOAEGH MEPCOHaN Ha APYXEeCTBOTO Ca
KaKTO Cneasa:

2008 r 2007 r
BbaHarpaxxaeH1e Ha PoKOBOAWTEN TPAHCIIOPT 460,00 355,00
0O6u10: 460,00 355,00

12, lapuuHOTO OBE3IETEHUE 33 U3BLPLLIEHA OANTOPCKA NPOBEPKa ¥ 3aBEpKa Ha
roAMLIHKS (BUHBHCOB OTUET €:

2008 r 2007 r
3a 3aeepka Ha MO 2500 2000

3a ApYrv (bUHAHCOBYM yCITyry - -

1.3. YenoBrss arviBi ¥ YCROBHN 3800/DKEHN

Conebnun cnopose — Mpukniouwiure ceaebn uckose oT 2008 r. ca Hamepunu
OTPaKEHUE B roMilHus (PUHAHCOB OTUET.
Henpuiwtiouunu aena:
- Cpeilly ApYXeCTBOTO — HAMa
- 3aBe/IeHN fiena OT APYXECTBOTO — cpewy [biew Em Mpyn EOOA

14. Coburun cnen Aarara Ha 6ananca
He ca HacTunam CubuTUR Criea AaTaTa Ha BanaHca, KOUTO Ca OT CbLUSCTBEHO
3HayeHUe 38 UMYLLIECTBEHOTO U (HMHAHCOBOTO CHCTOAHKE HA APYXKECTBOTO.

7
20.03.2009 roa. oy /
I'p.KapHobar CuCraBuns - //, PbioBO,
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