HUHOB u TYPMAYKH -OJIHT 1 KOHCYJTHHI OO0
PETUCTPUPAHO OJJUTOPCKO ITPEATIPHUATIE Ne 051

TOKJIAT HA HE3ABUCHMUS OTATOP

J0
OBIIOTO ChbBPAHHE
HA AKITHOHEPHTE

Hue u3Bbprmmxme oguT Ha NPHIOXKEHHS QHHAHCOB OTHET HAa JPYIKECTBO
» KPUOUHBECT ,, AJl exmousam cuerToBOmHHs OamaHc KeM 31

fgexemBpH 2008 r, oTueT 3a NPUXOIUTE H pa3xXOIUTe , OTUET 34 NPOMEHUTE B
coOCTBEHMS KamKTal ¥ OTUETA 33 MMAPHYHHTE IOTONHM 3a TOJHHATA, 3aBLPIIBALIA
Ha TasW [ara, Kakto H o000DIMeHOTO OIOBeCTH#BaHE HA CHILECTBEHUTE
CIETOBOJHH NOJHTHKE M APYTHTE TIOSCHETETHH NPHIOKEHH.

OmzoeopHocm Ha PLKOBOOCHIBOMO

OTI‘GBGPHOGTI‘E. 34 H3rOTBAHETO H NOCTOBEpPHOTO HpE,H,CTaEH_HE Ha TO3H
hHHAHCOB OTYET B CHOTBETCTBHE ¢ HanmmowamuwTe cTaHmapTd 3a GHHAHCOBH
OTUETH Ce HOCH OT p’BKOHG,[{CTBDTG Ha ﬂpYH{EETBGTO. Taznm OTrOBOPHOCT
EBEHIOYBA: pEIBpElﬁDTEﬂHE, BHEOPABAHE H NMOIIbPMKAHE Ha CHCTeMAa 34 B'B’I‘]:}E‘L'I]EH
KOHTPOJI, CBhp3aHa ¢ H3TOTBAHETO W NOCTOBEPHOTO IpeAcTaBAHe Ha (GUHAHCOBH
OTHETH, KOMTC IOa HE ChIOLPHKAT CBINECTBEHH HETOYHOCTH, OTKIOHCHHA H
HECBHOTBETCTEBHA, HE3ABHCHMO Hamd TE €& NBIDKAT Ha HW3MaMa HIIH Ha I]]EH.'[KEI;
HD,I[GGP H HPHHG}KEH'HE Ha MOOXO0OANH CYSTOBOAHH MONHTHEH, H H3rOTBAHE HA
HPHGJ'H'IEHTEHHH CUeTOBOOHH OLSHEHW, KOHTO 04 Ca paS}MHH IIpH KGI-IKPETHHTE
oDcTogTeNnCcTRA.

Omezo GOPHOCIH HAO ooumopa

Hamara oTroBOpHOCT c€ CBEXJa N0 H3pasdBaHE Ha OJHTOPCKO MHEHHE
BBPXY TO3H (PHHAHCOB OTHYET, OCHOBABAIIO C€ HA H3BBPIIECHHA OT HAC OJHUT.
Hamruar ogut Oe npoeefieH B ChOTBETCTBHE C NPOMECHOHANHATE H3HCKBAHWA Ha
MexayHapoauuTe 0NMTOPCKH cTaHAapTH. T'e3u cTaHAapTH HAJlaraT cla3BaHe Ha
ETHYHHTE H3HCKBAHMS, KAKTO U OIMTHT Ja Objle NaHHpaH H MPOBEICH TakKa, e
HHE Aa ce yOemmM B pasyMHa CTEIeH Ha CHIYPHOCT JOKONKO (MHAHCOBHIT
OTUET He  CHIBPHKA  CHINECTBEHH  HETOYHOCTH,  OTKIIOHEHHS H
HechOoTBeTCTRHA.ONMTET BKIIOYBA HM3NBIHCHHETO HA TMPOUERypH C Iel
MoayyaBaHe Ha OJUTOPCKH TOKA3aTENCTBA OTHOCHO CYMHTE H OIIOBECTABAHUATA,
IpefcTaBeHy BBB (MHAHCOBHMA OT4eT. M30pamuTe MPONENYPH 3aBHCAT OT



IpereHkarTa Ha 0AUTOpa, BKIFOYHTENHO OUEHKATA Ha PHCKOBETE OT CBHINECTBEHH
HETOYHOCTH, OTKJOHEHHMS M HECBOTBETICTBUA BBB (DHHAHCOBHA OTUET,
He3aBHCHMO Jalld Te Ce JBJDKAT Ha M3MaMa MM Ha rpemka. [Ipr H3BBpIIBaHeTO
Ha Te3W OIEHKM Ha pHCKa OJWTOPBT B3eMa TOJ BHMMAHHE CHCTEMaTa 3a
BBETPEIIEH KOHTPOJ, CRBP3aHa C U3rOTBAHETO ¥ NOCTOBEPHOTO IIPENCTABIHE Ha
(puHAHCOBHA OTUET OT CTpaHa Ha APYIKECTBOTO.

OnuThT cBIIO Taka BKIMIOYBA OIEHKA HA YMECTHOCTTA HA MPHNAraHdTe
CYETOBOJHH IONUTHKH H pazyMHOCTTa Ha MNpHONHM3HTENHHTE CUYETOBOIHH
OLEHKH, HAampaBeHH OT pPBKOBOJCTBOTO, KaKTO M OHEHKA HA HANOCTHOTO
IPEACTaBAHE BbB (MHHAHCORHS OTYET.

Muenue

C‘IHTEME, He HIBRPMEHHAT OT Hac OJHT HpE,t[CICTElBH JOCTaTheYHA H
noaxondmabasza 3a H3pa3eHoTo OT HAC OJMTOPCKO MHEHHE,

B mpomeca Ha 0AMTOpCKATa IIPOBEPKa YCTAHOBHXME , Y€ B3eMaHHS OT
KIHEHTH B pasMep Ha 62048.81xmnnesa crempa ga ce npmnmnpaT nopans
ChIIECTBYHALI PUCK 0T HETIOTacsIBaHe.

KaTo u3kmoIHM KBamH(hHIHPAHOTO MHEHHE H3Ka3aHO B l'IpE:,[I,HHE ab3a,
YHOCTOBEpABAME, HE Ii]HHEI.HE{)BHHT OTHET NaBa 6APHA U YeCHA Hpﬁ'ﬁﬂfﬂﬂ&’ﬂ 3a
BCHYKH  CBINECTBEHH AacleKTH 3a (PHHAHCOROTO  CHCTOSHHE Ha
»KPHOHHBECT ,, Al xbM 31 gexemBpu 2008 r., kaxTo ¥ 33 HeHHMTE
(bHHB.HCGBH PE3YIATATH OT ,[[EﬁHDCTI‘E H 33 IIapHYIHHTE HDTDIIﬁ ja rojHHara
3aBLPINBAIE TOTaBa, B CHLOTBETCTBHE ¢ HanHOHANHATE  CTaHOApTH 32
(hHHAHCOBH OTHETH.

C'L,[['BIJH{EHHETO Ha OTYETA Ha YTIPABNICHHETO CROTBETCER Ha Pe3YITATHTE
OTpa3eHH BB (PMHAHCOBHA OTYET.

PEITMCTPHUPAH OJTUTOP :
/Becennn Typmauxu/

Tlara : 04.06.2009 T , rp.Codus 0372 eaaans

PAeTpipEH oo

Anpec Ha oguTOpa
Cotms, 1000, mn.Cnageiixos Ne 1 B,1en.029807755
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DEDaTHD KM ChabDHaHue

OTHET

33 NapUYHKUTE NOTOLM
Ha "KPHOHHBECT" A

3a2008r.

"HaHMEHoBaHHE Ha NapHSHATE NOTOLM

o Telgyu NepHoa

MMpefxoasH NEPUOA

ﬁDEI'hI'IﬂEHH’_H Mnzwanuwa | Hever notok

a

:ﬁﬁpuuﬁu_qmuu OT OCHOBHA ABAHOCT

e

1 2 4

NesTumraHun | i'lflau.laHHFl |

=i
|
HeTeH notak |
A ]

P

MapH4HM NOTOUM, CBBP3aHM C ThPIOBCKM KOHTPA

FEHTH

1143 1066 1282

nlapH‘-IHH NOTOUH, CBBP3aHW C KPAaTHOCPOUHH

1123

153,

(HHAHCOBN BKTHEM, ABLPMAHN 33 THRMOBCKH Lenu

Map1yHi NOTOUM, CBBP3AHM C TPYAOEH BLIHAMPAXAEHUS

163

169

HEFIW-'IHH noToyn, CBLP3AHH C NIMXBH, KOMHACHOHHH,

AMBUASHTW M APYTH nofobHu

8

MapHUHH NOTOLM OT NONOKHTENHM M OTPULEATENHW

BalyTHH KY[COBM PANMKN

{MNaTEHK W BLICTAHOBEHW AEHBLW BbPKY rieqyanbara

15

MnauaHHA NpH paznpeqenelua Ha nevantu

ﬂ,p‘fl'l-'l NapHYHH NOTOUM OT OCHOBHA ,EI,EHHDLT

138 35 =24

30

_|Bchko napwyHK NoTalk OT OCHOBHa neﬁuncr (A)

1185 1283 -108 ISﬂE

1328

"EPHHHH ITDTG].['I-‘I CBBLD3dHK Eﬂ,‘bﬂFDTDE!HHH dKTHBK

MapyyHW NOTOLM, CELP3AHM € KPATHOCPOYHA du

HAHCOEH

dKTHEH

TlapyHHy NOTOUM, CBBP3AHM C NMXBH, KOMUCHOHHM,

AHBHAEHTH M ApYrH NonofHK

_ 5 I'IaE*r_iHHn MOTOLM OT NONOKUTENHH W OTPHLATENHM

BRMYTHH KYPCOBK Pasnuki.

=

i

61 /Ipyrit TapH-HK NOTOUM OT HHBECTMUUOHHE AHHOCT

_BCHYKO NapA4HM NOTOUM OT MHBECTMUWGHHA AeiHocT (B) |

[ MapH4YHK NoTouH oT (PHHAHCOBa AeHOCT

ﬁapuqnu NoToUW OT EMHTHPAHE W obpaTtHo

NPUAOGHEAHE HA LIEHHM KHMMA

MNapyyHKW NOTOUM OT AONBAHWTENHK BHOCKM W

L]
.w| l\J[

BPBLYAHETE HM Ha COOCTEEHHLMTE

napH'—IHH NoTOUW, CELO3aHW C NOMTYYEHH MNH

npefjocTaBeH 3aeMK

122

I

MapH4HK NOTOLM OT NUXBM, KOMUCHOHHM,

JAMBHASHTH W ARYIH nogoGHW

[lnalaHKHA Ha SBALNMEHWA N0 NHIWHIOBW JOM0BOPH

o un|

MMapyyHK NOTOUM OT MOACHWTENHY U OTPHLBTEMHH

BANYTHH KYPCOEM DaanHKmy

]

APy NApHHHA NOTOLM OT (MHAHCOBa AEMHOCT

BCHUKOD NAapH4YHH NOTOLW OT thuHaHcona fie

iHHocT (B)

168

MaMeHEHKE Ha NapHYHWUTE CpeacTea npes nepuoda (A+b+B)

-1353

Mapuynk CPEACTER B HAYANOTO HA NepUoaa

_Tlapw-Hy CPEACTEa 8 Kpas Ha Nepuosa

Hata : 31/03/2009
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PUHAHCOB OTUET HA

aa rogrnaTta kbM 31.12.2008 roguna

Kpnonneeer AJl 831360748 ~

Codus-1592 xx. “HApyxda  Gy1. Acen Hopaanos No. 8

Tekymi nepHo — nepuoasT, sanousam Ha 01.01.2008 r. n sapsplIRall Ha 31.12.2008 r.
(MpeaxoaeH nepuof —TIEPHOAET 3aN0HBAII Ha 01.01.2007 r. 1 sapspmsaina va 31.12.2007 r.
MUHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH JICBA.

TouHOCTTA Ha YHCHATA NPEACTABCHH B 0TYETA € XHILATH OBarapcky nepa.

TopumuHAT HHHAHCOB OTYET € CAMOCTOATENHHA OTIET Ha Kpuonueeer All

[oAHIIHEAT (PHHAHCOB OTYET € MOAMNHCAH OT HMETC Ha Kpnonusect AJl \




CIIPABEA
3A OIIOBECTSIBAHE HA CYETOBOJHATA TIOJTHTHKA

. Ddma uu MALHS

Kpuoungect AJl 831360748 .
Copun-1592 . “JIpyxba “ 6yin. Acen Hopmauos No. 8

Peructpatiy Ba peAnpHATHETO!

Jmpiapa: Pcrg;ﬁnHKa E‘[:HI‘&HHE

BYJICTAT/EHK 33336(1?45 .

Hﬂl-i'iﬂ'ﬂa perucrpatya: T Ha HATI- Codutsr Odhuc Hatox

PEFHGTpa]]}:’:H 1o IUIC BG831363?4S

,,Hpuunuaem:” Alle ﬁ‘hﬂra]:lﬂhpj'ﬂl{ﬂ aKIMOHEPHO PYIKECTBO, C'BE‘,I{&,IEEHG Ha 02.07.1993 r. u
peructpHpano no .o Ne 16721/0993 r. npu CI'C. Axuponepu; B apykecTBoTo ca OAO
wKpHoreamam®, ,,T;,rpﬁn*mu”,',,MaHTcKc H @quqeam ML,

Vrpasutened npraH - C’EBE‘T Ha  HPEKTOPHTE, B KOHTO. “iHﬂ]—f_YB&T Ligetan JHMHTPOB
IlseTrop—~ l'[;f:e;:-::ena'ren H q.uermne* JOpus: Mumurposa Ilonoea; Emun Crehanor Hopaasos,
Banpm’ HBRHDBH"T Mﬁxanm: BH, Eecemm Tomos ToMoB.

Hp}»f}{mmﬂnm CE npencmama oT BECEJ‘EHH Tomos Tomoe — YsmsiEATEReH TUPEKTOP.
ITpenmet Ha: DeHHOCT: TBPrOBHS.C KPHOTEHHM NPOAYKTH, T&}{Hmeqm Ta30Be, 00opyaRane 3a
CHITHTE.

Baza 3a war SHE HA HCOBHTE OTYCTH
Hpeanpuariero BOIM CBOETO TEKYINO CYESTOBOLACTBO W W3TOTBA (DMIACOEHMTE CH OTYETH B
CROTBETCTEHE ¢ 3JakoHa 33 CYETOROOCTBOTO W HanuoHanHuTe CTAHOapTH 332 (HMHAHCOBH
OTHMETH HA MANKK H CPEIHH NPeAnpHaTHS, NpHeTH ¢ ITocraHoBnente Ha MHHHCTEPCKH CHBET
Ne 46 o1 21.03.2005 r., uzMenenu u gontnreny ¢ IIMC 251 ot 17.10.2007roauHa, B cina oT
01.01.2008 r.
DHHAHCOBHAT OTYET € M3TOTBEH Ha 6a3a HCTOpHYECKa LieHa.

IIpes TexylHA OTYETEH NMEPHOA HC €A USBLPIIRAHH TMPOMEHH E CYSTOBOMHATA NOMMTUKA H
TNPHALHNH Ha OTYMTAHE Ha AKTUBHTE H IACHBHTE,IPHXOHTE U PA3XOIUTE.

"-I'HHEHC-OBHSI OTYET & M3rOTBEH Ha' rrpnmmna Ha JeHCTBALlD IpeNPHATHE H PLKOBOICTBOTO
CUNTa, Y& NPEANPHATHETO 1e 0CTAHe AeAcTBaI0

ILITpu e YETOBOIH BTHEH H DIONBIAHHTEIHH ON0BeCTABaAHHS

h aitii MaTepna AKTHEH
Kato gparoTpaiiHi MaTepHanHH aKTHEM ce OTHHTAT SKTHBH KOHTO OTrOBAPAT Ha KPHTePHHTE
Ha CC 16 1 uMart crofiHocT npy NpHIoGHBAHETO pakHA MK Mo-Bucoka ot 700nB .
AKTHBHTE KOHTO HMAT CTOHHOCT 10 HHCKA OT MOCOYCHATA CE OTYHTAT KATO TEKYIIH Pa3Xomu
3a MepHONa HA NpHA0OHBaHe B CHOTBETCTBHME ¢ ofobpeHaTa cueToBOIHA monmTHka Boeku
OBITOTPAacH MaTepHaNeH aKTHB ¢e OLeHsBa NPH NpHACDHBAHETO MY N0 LEHA Ha NpupobuBate
OlpejieNieHa B CROTBETCTEHE ¢ H3WCKBaHMATa Ha CC 16,
[locnegpauiy pasxofH CEBLP3aHH C OTAENEH OLArOTpacH MATEpHWANeH AKTHE € OTYMTAT B
YBEMMuCHUE Ha DanaHcoBata CTOHHOCT Ha aKTHBA, KOTATO & BEPOATHO MPEANPHATHETO Aa
MpHAOOHE HKOHOMMYECKH M3rOAH Ha[ MBPBOHAYANIO OLEHEHATA CTAHAAPTHA C()eKTHBHOCT.
BbB BCHYKM OCTAHANM CUYHaH TOC/IGABALNTE PA3XO[H CE IPH3HABAT 34 Pa3Xojl A NEpHOIE,
B KOHTO Ca HANpABSHH.

AMOPTH3ALMA Ha ABNTOTPAHHH MaTCPHAIHH AKTHBH ¢hraacho CC 4:



JIEnroTpaitHiTe MaTEpPHAIHH AKTHEH C8 AMOPTH3MPAT 10 JTHHeHHMA METO[ 3a MepHOfAa Ha
OYaKBAHUA TOJNIE3EH JKHBOT.

CpenuuAT nofeseH JKUBOT B FOMHE 38 OCHOBHHTE TPYTIH ORITOTPaiHM MATEPHATHH aKTHBH,
€ KAKTO cliefiBa:

['pyna Toguan

Tlonobpenua BEPXY 3eMH

Crpany ¥ KOCTPYKLIHH 25
Miumisu 1 oGopynBaHe 3,33
TpaHcnopTHH cpencTea 4
CHOpEKEHHA 3,33
Jpyra ZeNroTpaiHy aKTHBH 6,67
KoMIIOTEpHA TEXHHEA 2

2. HeMaTepHAIHH AKTH

Karo HeMarepHaNHHTE aKTHBH C€ OTYHTAT AKTHBH, KOHTO OTTOBADAT HA OMPENENCHHETO 32
HEMATEpPUANEH AKTHE H OTFOBAPAT HA KPHTEPHMTE 3a OTHHTAHE HA HEMAaTeDHANHH aKTHEH
Gopmynupann 8 CC 38. oA

Ilpn npupoBuBaHeTo UM HEMATEPHAIHHTE AKTHBH CE OLIEHABAT:

v BBHIIHO CH3OAJEHHTE HEMATEpHAIHH AKTHBM NpU NpHIoGHMBAHETO MM CE OUEHABAT
Mo LeHa Ha NPHOOBHBAHE, KOATO BKAIOUBA MOKYNHATa LeHa (BKIIOYHTETHO MHTA M,
HEBB3CTAHOBHMH [AHBIH) U BCHUKH NPEKH PasXofd 3a MOJArOTOBKA HA AKTHBA 34
H3N0A3BAHETD MY [0 [IpeIHaIHAYEHHE.

Y ci3gamed B OpeINpUATHETO HEMATepHANEH AKTHE CE OLEHsBA no cGopbT OT
DasXoIMTE, H3BBPIIEHH OT MOMEHTA, B KOHTO HeMATEPHATHHAT AKTHE 33 NPBE OET &
MOCTHTHAN KPHTEPHHTE 3a npH3Hapaue.IILpEOHauanHata OLEHKA Ce ONpefens mo
HAYWH, MIEHTHYEH HAa BBINpHETHS 3a OnpeneniHe Ha ccbecToiiHocTTa Ha
NPOM3BEIEHATA NPOOYKIMA B TPEeANpHATHETO, T.e. He cC BKIIOYBAT: BBTPEIUHATA
pevanfa, HeoOuuaiuWTe KonwvecTEa OpakysaHH pecypcn (MaTepHainu, TPYL H
LpYyri), aAMHHHCTPATHBHUTE W ApYrH oD1IM pasxonH (HECBBP3aHHM NPAKO € Npoleca
N0 NpHA0OHEAHETO HA HEMATEPHANHNA 4KTHB) H T.H.

AMOpTH3aLUA HA OBITOTPaHHH HEMATEPHAIHH aKTHBH ChINIACHO CC 4:

JenroTpalivkTe HeMaTepHAllHH AKTHBH C& aMOPTH3HPAT MO JHHEHHHMA MeTo[, 3a CPOKa Ha
OIPENEACHHA MOJE3EH JKUBOT.

CpenHuAT nofeieH }UBOT B TOQMHH 33 OCHOBHHTE TPYNH HEMATEPHANNM aKTHBH, € KaKTO
CABBA: .

§: El HBECTHIIHODHHE HMOTH

MHBECTHI[HOHEH WMOT - MMOT (3eMA H/H CTpajia, W HacT OT crpaja, HiH i BETE), Mo-CKOpo
33 NOAyY4aRaHe Ha NPUXOOH OT HAEM HAH 33 YBEIHYABaHE Ha CTOHHOCTTA HA KalHTana,
WHBecTHUMOHHH MMOTH - OTYHMTAT Ce Karo JBATOCPOYHH (IHHAHCOBH AKTHBH, C H3KIMOYCHHC
HA:

Y  usrpamaHMTE MMOTH, KOHTO C€ OTHHTAT MO HAYMH, MJCHTHYCH Ha HayuHa 3a
[ION3BANHTE B AeifHOCTTA HMOTH, HE3aBMCMMO OT TOBE, Y€ TMPEINoNaraeMoTD WM
NpeIHa3Ha4YeHHe Moe Ja OBble KaTo HHBECTHIMOHHH MMOTH,

V  paspaGoreanure umMorH (Ge3 paspaboTBaHMTe WHBECTHLHOHHH HMOTH), KOMTO CE
OTYMTAT MO0 HAYHH, HOEHTHYEH Ha HAYWHA 33 TION3BAHWTE B JeHHOCTTa HMMOTH,

3



HE3IABMCHMO OT TOEZ, ue pa3paboTRaHEeTO MOME Aa € © e 12 CTAHAT WHBECTHUHOHHH
HMOTH.
[TepeoHauanHoTD  OLEHABAHE  HAa  HHBECTHIMOHEH  MMOT  ce  HIBLpIIEA 11O
HEroRaTa UeHa Ha npHjobueaHe ompefencHa chrnacHo CC40. Pazxonwte no chenkara ce
BK/IHOYBAT B [TEpBOHAYA/IHATA OLEHKA,
IMocneppamd  pasxony, CBEP3aHH  C  HHBECTHLHOHEH  HMOT,  KOHTO  MOTaT
HaAexaHo Oa OBNAT H3MEPEHH H CBOTHECEHH KEM HHBECTHIHOHHHA MMOT, C& OTpPa3fBaT KaTo
yBenuYeHWe Ha OanaHcoBaTa MY CTOMHOCT, KOTaTo BOAAT A0 YBENUYABAHC HA OYAKBAHHTE
HKDHOMHYECKH M3TOTH CIPAMO MEPBOHAYANHO NPeIRHICHHTE.
TaxuBa ca pazxoauTe, KOHTO BOJAT J0:
yBeIHYARAHE HA MONE3HHA CPOK Ha rOHOCT HA HIBECTHUHOHHHA HMOT;
Y YBEIHYABAHE HATIOIZRAEMOCTTA Ha MHBECTHIIHOHHMA HMOT,
V nofobpABaHe KAYeCTBOTO HA HHBECTHIHOHHHA HMOT,
4 Pa3OTMPARAHE HA BB3MOMKHOCTHTE 24 M0JI3BaHe Ha WHRECTHLIHOHHUA HMOT,
o CHEpAIIABAHE Ha PAasXOAHTE, CBLP3AHH ¢ MHEECTHUMOHHHA HMOT.
Beuuxn gpyri nocnefBaliy pasxodW Ce NPH3IHABAT KaTO TEKYINH Pa3sxofM 3a nmepHoia, mpes
KOHTO Ca NMOHECEHH,
Ipennpuataero e w3bpano Mojena Ha LEHaTa Ha NpHAoBHUBAHE KATO CBOA CHETOROMHA
NOTHTHEA, KOATO C& NPHJIATA KEM BCEKHM OT HHBECTHIIHOHHHTE HMOTH [PH [OCNCIBAINOTO
OIICHABAHE H3 MHBSCTHIMOHHHTE HMOTH.

4. DupHaHCOBH AKTHBH
(OUHAHCOB AKTHB & BCEKH AKTHE, KOHTO NpeacTapnaea:
v  mapuuna cyma;
" moromopo mpaso 3a:
e [OAy4yaBaHe HA TAPHYHM CyMM MM apyr (HHaHCOB aKTME OT JApYro
NpennpHATHE; '
® pa3sMmgHa Ha (DMHAHCOR MHCTPYMEHT C APYTO NPEANpHATHE NPH NOTEHUHAIHO
GraronpuATHH YCTIOBHA;
Y umHCTpyMmenT Ha cOBCTBEHHA KAaMWTAN HA APYro NPEIIPHATHE.

Knacupuxauna Ha puyaHcoBHTe aKTUBH B ceoTsercTEMe ¢ CC32:
DuHaHCOBH aKTHBH, JEPIKaHH 3a TEPryBate;
Y  OuHAHCOBH AKTHBM, LPIKAHM [0 HACTBIIBAHE HA TIAJEK;
Y KpeauTy u B3eMaHus, BE3HHKHATH TEPBOHAYATHO B IIPEATIPHATHETO;
Y OBszenu 2a nponaxda;

EATOCTHOMHE HaHCOR H

MHBECTHIMHTC B OBIUEPHH NPEINPHATHA CE OTUHTAT M TPEACTABAT MO CEOECTOHRHOCT B
CLOTRETCTRHE ¢ M30paHaTa cyeToroaHa nomurTuka u CC27.

MHBECTHUHHTE B ACOLMHPAHY TPEMPHATHA €€ OTYMTAT H MPEACTABAT Mo cebDecTOHHOCT B
CHOTBETCTBHE ¢ M3DpanaTa cyeToROAHA nonuTHKa 1 CC23,

MHBeCTHLHKTE KOHTO MpeACTABNABAT MaNUHHCTBEHM AAI0BE ce OTYMTAT MO CHpaBelHE
cToffHOCT KiacHdHUMpaHu Kato ofgBeHH 2a npojakba (HHAHCOBH AKTUBH, CBITACHO
W3HcKBaHMATA Ha CC32

4.2Kpatkocpodss GHHAHCOBY AKTHEH
KparkocpournTe {(IMHAHCOBH aKTHBH cCe KnacupHIMpar W OLEHABAT CHoOpasHo
HauckBanuaTa Ha CC32,

5.CTOKOBO-MATENHAIHH 3aNACH
CrokoBo-MaTepHanHH 3amacH ca KpATKOTPAHHH MATEPHANHH aKTHRH Nox qmpma'ra Ha:



Y maTepuanu, NpHIOBHTH MMARHO Ypes MOKYNKA W NPEHASHAYEHH OCHOBHO 3a Bllarane
B MPOH3BOCTEEHMA MPOLEC ¢ LEN NPOHSBEAAHE HA NMPOAYKLMA WM YCIYTH, HIH Ca
00eKT Ha Mpeky NpojakGy, KOraTo TOEA ce MPELEHH OT NPeanpHATHETO;

NPOAYKUMSA, CH3NANCHA B PE3YATAT HA [POH3IBOACTBEH MPOLEC B NMPEATIPHUATHETO M
npefHasHAucHa 2a npojanDa;

CTOKH, TIPHAOOHTH IMaBHO 4pe3 MOKYIKA M NpeHa3HAYeHH 3a npofansa;
HE3aBBPIICHO NPOH3EOACTRO, NPEACTABIABAIID CEBKYMHOCT OT PasXodH, 0T KOHTD ce
0YaKBa Na ce POH3Bee NPOAYKIHI;

HHBECTHUMA B MAaTepHANEH 2amac - MaTepUanHd aKTHBH, [pujobutn 3a
HHBECTHLHOHHH LIENH, 4 HE 34 NON3BaHE;

RN A

Matepuanuure 3anack ce OUEHABAT MO MO-HUCKATA OT AOCTABHATA CTOHHOCT MIH HETHATA
peanu3yema COHHOCT.
HocTasnata ctofiHoCT BIUTFOUBA CYMATA OT BCHYKH PA3XOJIM 110 3aKyIYBaHeTo, npepaboTkaTa,
KaKTO W APYTH pa3xolH, HAMPAEEHU BBB BPH3Ka ¢ JOCTABAHETO MM /I0 CEramHOTO CheTORHHE
H MECTOIIONOKCHHE.
Pasxogure 3a npepaboTKa BEMOYBAT MNpexH pasXofil M CHCTEMATHYHO HAMHCIABAHH
MIOCTOAHHN 1 NPOMECHIHEY 0G1ONPOH3BOACTBEHH PA3X O/,
[pexure pazxonu ca: pasxomu 2a Ma'repnaun TI0- TeXHOMOTHYHH HOPMH, pﬂﬂKDﬂH 3a pabotHa
38IIaTa. Ha paﬁamﬁm 38€TH B OCHOBHOTO NPOM3BONCTEO, MPEKH pas:m;m 38 BBHIIHH
YCITYTH OT MOAU3IIEHHTENH |
[lpomennuBuTe 0DWIONPOH3BOACTBEHH PasXOfH Ca: pasxofu 3a 'en.enepm BOfa M ApYTH
KOHCYMATHBH, KOHTO: 33BHCAT NIpAKO. OT ofeMa Ha npunaﬁunc'n&u"m ~'HO HEMOTaT [a ce
OTHECAT KOHKPETHO TI0 OTpefieniel NOroRop HitH Hophika
Pasnpenenenuero Hd TpOMEHIHBHTE PAiXONH B cefecToiiHOCTTa HAa TPOIYKUMATA CE
WAREpIIRA Ha 6833 ...
IlocToAHHH 001MONPOH3BOACTECHM PA3XOAH CA TE3H, KOHTO OCTABAT CPABHHUTENHO MOCTOAHHM
HE3aBHCHMO OT 0fema Ha IPOH3BOACTBOTO TTocToAHHHTE uﬁumnpomsunmena pasxoz ca:
PasxOaH 3a. aMDp‘}:HaalmH, Pasxou 33, paﬁnTHH BATUIATH M OCHIYDOBKH, iv.iiiiivnires Cx.mme
ce 'asnpenaﬂﬂT B cefecTONHOCTTA: Ha 0a3a HaITBIHEHHE HA' npniiznn;rcnenﬁn KanaluTeT —
MECETHO, FOTHITHO
Pasxopu xoWT0 He ce mnoypar B ceDecTOMHOCTTA HA TNPOMBENEHATA NMPONYKIMA H ce
OTHHTAT KaTo TEKYLIH 2a nepHoga ca:

¥ kommuectea MaTepHaiH, TPYA ¥ APYTH MPOH3BOJACTEEHH Pa3x0dH H3BBH HOpMAalHHTe

TpaHULH.

Y pasxonm 3a ChbXpaHEeHHE B CKnaj.

Y anMUHMCTpaTHBHHM pazxou.

¥ pasxonu no npopaxGuTe.
I[TotpefnenueTo Ha MaTepHAIHH 3aIIaCH Ce OLEHABA I10 CPeJHO MpeTerieHa cTofHOCT.
6. Bzemanus
Kato KkpenuTH H B3€MaHUs BE3HMKHATH MBPBOHAYAIIHO B MPEANPUATHETO CE KNACHMHUMPAT
BI3CMaHUA BRIHHKHANH OT MHPEKTHO NPEeLOCTABAHE HA CTOKHM, YCTYTH, MapH MW NapHuHH
€KBMBA/ICHTH Ha aeGuTOpH.
IIppBoHaYanto Teau B3eMaHHA M KPSOWTH CE OLEHABAT 1o cebecToHHoCT.
CJTEJZ[ MTEPBOHATANHOTO [IPH3HABAHE KPESHTHTE H B3SMAHMATA OT KIMEHTH H OO0CTABYHIIH
KOHTO ca De3 GUKCHpPaH Majexk ce OTYMTAT Mo cefecToiinocT.
KpenuTHTe H B3EMaHHATA OT KNHEHTH H JOCTABYHIH KOMTO ca ¢ (DMKCHPaH Majeik ce OTUHTAT
0 aMOPTH3HpaHaTa MM cToHHOCT.EQexTHEHHAT NHUXBEH NPOLESHT € OPHIHHAMHMAT MpOLEHT
npejenex ¢ I0roBopa.
Haxelure 3a BRICTAHOBABAHE CE MNPEICTABAT [0 OPHIMHAMHMA pa3sMep Ha CyMara Ha
B3eMaHeTo.

JpyruTe B3eMaHHd ce [peICTAaBAT Mo Ce0ECTOHHOCT,

ll!l!'ﬂ: FaPEN




J  Bes duxcupan nagex
Y che hHKCHpaH Mamex v OCTATRUEH CPOK A0 rMapesxa Ao e[iHA rOHHA OT AaTaTa Ha
(pUHAHCORMA OTYET

Karto ABIrocpouHH ce KIacHPHLHPAT BIEMaHHA KOUTO ca Che GHKCHPAH TIANEHK W OCTATEYEH
CPOK [0 Najieska HAf eIHA FOMMHA OT JaTATa HA CHCTABAHE Ha roAMIIHUA HHHAHCOB OTHET

HudopMaumaTa 3a TEKYIIMTE TEPrOBCKH H APYFH BiemaHHA keM 31 gexemepu 2008 n 2007

rofnHa e NpeacraseHa B Hpunoskenue 3 ¢rp.  KbM (PHHAHCOBHA OTYET .
Hama/uma B3eMaHHA, KOWTO CIYKAT 32 3aJI00 K obelrnedeHue.

7. Pasxonu 3a OBJelIH NEpPHOIH

Karto pasxonu 3a GBemy nepuofM ce NpPeNCTABAT MPEANNATeHHTe PAsXONH KOHTO KacasT
cneapallid OTUETHH NEPHOAH H UIBEPIICHHA pasxoiH 3a NoNYyHaBaHCTO Ha IIPHXOAH, 3d KOHTO
OpHXOOWTE HEMOTAT 04 ﬁ'BJ],aT HajexOHO OIIpEOSEHH KM JaTaTa Ha {]}HHEHEGBHH OTHET.

ﬁ !!ﬂi!H'-IHH CPENCTER H NMAPHYHEI EKBHBAMCHTH

TMapuuHiTe CPefcTBA H KPATKOCPOYHHTE JIEMO3HTH B DaNaHca BKTIOWEAT MApDHHHM CDPeNcTRA MO
GankoBH cMeTKH, B Opoii i KpaTKOCPOYHH JEMO3MTH ¢ NEPBOHAYANEH Nanex OT TPH MIH No-Majko
MECEIIa. "
3a UeMHTEC HA OTYETA 34 MApHYHHTE NOTOUH, TAPHYHHTE CpeicTBa H ﬁapr'lHHTe EKBHMBAJTIEHTH
BIJTIOUBAT MAPUYHHTE CPESCTEA M [IAPHYHM KBHBANEHTH, KAKTO T ca Ae(MHUpaHH no-rope.
TIapHUHUTE EKBMBAJEHTH ¢4 KPATKOCPOYHH, JiecHO ofpaTHMH BHCOKONHKEHAHH BIIOMEHHA,
KOWTO CBABPIKAT HE3HAYMTENEH PHCK OT IPOMAHA B CTORHOCTTA HM!

- B3IEMaHH OT MOAOTHETHH JIHIE;
TTapuunuTe CpeOcTBA BhB BAnyTa ca NPEICTABEHH MO ZaKNOYMTENHHA Kype Ha BHB keMm
31.12.2008r. 3a EBPO 1.95583 nesa u3a USD 1.387310 neea

WudiopMaris 3a MapyyHMTe cpeficTBa e NpexncrapeHa B punomenueNe  crp. [laputuuy
cpeacTpa.

9.CobcTREH KAMHATAT .
CofcTBeHMAT KAUTAN HA OPYKECTBOTO CE CHCTOH OT:
OCHOBCH KAMWTAN —TpefcTaBeH M0 HOMHHAJIHA CTOHHOCT ChrNlacHO chAEDHO pelueHsxe 3a
PErHCTPALIHA
3aKoHOBH /crenmanaupani /peaepsu — 00pa3yBaly OT pasnpefeneHHe Ha Neyanta CErIacHo
HIHCKBAHUATA HA TEProBekrd 3aKoH Ha Phearapua u ycTaea Ha Opy:KecTROTO.
JIoNBIHKTENHE pe3eper — oBpasyBaHH MO pelleHHe Ha ofwoTo cHOpanHe Ha APYHECTBOTO
OT !
3 paznpeneneHHe Ha GHMHAHCOB PEIYATAT
PCBANIOPHIAIMA HA AKTHBM M TAcHBH /NpeH3yHCleHHe 3a CBPRXMHOMAUMS [ KbM
31.12.1997r -

PesepB OT TIOCHEABAIIY OLEHKY HAa AKTHBH (POPMHPAH OT H3BBPIIBAHA NPEOUEHKH Ha AKTHBA

o 01.01.2002r mo meficTRAOTO 3AKOHOOATENCTEO M ENHOKPATHA OLIEHKA HA AKTHBHM KBM
01.01.2003r.

lﬂ.glﬂl]ﬂl[COBH MACHBH. .

(DHHANHCOB MACHB € BCEKH MacHB, KOHTO MPe/cTaB/IABa JOTOBOPHO 3a0k/LKCHHE 3a:
Y  mpenocTaBaHe Ha MapHYHH CYMH W (JMHAHCOB AKTHB HA APYrO MPCATIPHITHE;
\l pa3MaHa Ha (HHAHCOBH HHCIPYMEHTH € APYTO NPE/NPHATHE IPH NOTEHUMATHO
HeOIAroNpHATHH YCIIOBHA;



Knacudukanus Ha dusascosute nacueu cnopen CC 32
Y JbxaHH 32 TEPTYB3HE.
Y Jlepwanu 0 HACTBNEaHE HA MATNEK.
+  BE3HUKHANH TEPBOHAYANHO B [IPEINPHATHETO (UHAHCOBY NACHBH.

11. 3antmsenna.
KnacuduuypaHe Ha 3aIb/DKEHHATA:

s Karo ¢MHaHCOEH [IACMEH BL3HHKHANHM ILPBOHAYATHO B TIPEANDHATHETO Ce
knackUIHPAT 3aTBDKEHHA BLIHMKHAMM OT OHPEKTHO MpEfOCTaBAHE Ha CTOKH,
YCAYTH, NapH MK NapUYHH CKBHBAEHTH OT KPeIHTOPH.

[TLpBOHAYATHO TE3H 38 IBDKEHHA M KPC/IHTH Ce OLSHARAT IO ceOECTOHHOCT.

Crnen mepEOHaYalHOTO NPH3HaBaHe (QHHAHCOBMTE MACMEM KEM KIMCHTH M NOCTaBYMLH

KOUTO ca Be3 pHKcHpan nagex ce OTYHTAT no cebecToHHOCT.

@uHAHCOBUTE MACHBH KOHTO ca ¢ hHKCHpaH Dajelk Ce OTHMTAT MO aMOpTH3HpaHaTa UM

crofiHocT. EQeKTHBHMAT NUXBEH TNPOLEHT € OPHIHHANHWAT MPOLCHT OMNPCHENeH ¢

Jorosopa.

¢ 3aIb/DKeHHA KBM NEpPCOMAN M OCHIYDHTENHH OpraHHUALKH ce knacufuumpar
3a0B/DKEHHs HA TpeNNpHATHETO [0 MOBOI HA MWHAN TPYA MONOMKEH OT HaeTHA
MEPCOHAN H CHOTBETHMTE OCHIYDHTENHH BHOCKH KOHTO CE M3MCKBAaT OT
3AKOHOJATE/ICTEOTC.

.  HpykecTBOTO HAMA IpHeTa’ TIOTMTHKA 13 Ha'-lﬁc:rzﬂ]aa ,II,'LJ'II‘DEpD'LII-LH JIOX0OM Ha
mepcoHana.

o TexyoM JAaHBYHH 330BGKEHMA ca 3a0B/DKEHMA Ha MPEANPHATHETO BBE BPR3IKA C
MpUNAraHeTo Ha JAHBYHOTO 3aKoHojareslcTeo.lIpencTapeHH ca 1O CTOHHOCTH B
CLOTBETCTBHE ¢ TIPABHIIATA HAa CHOTBETHHA JAHBUEH 3aKOH 334 OnpejensHe Ha
CTOHHOCTTA Ha BCEKH BHJ OAHBK
HAYHCTIIIO CB OTIOBECTABA NpHYHHATA |

Kato ¥paTKOCPOYHH ce KIACHDHLMPAT 2a(bIKCHHA KOWTO ca:
Y Be3 bukcupan nagex

Y cBe duKcHpaH majex M OCTATHUEH CPOK 10 Hajeika [0 OHA FOAMHA OT HATaTa Ha
(HHAHCOBHMA OTHET

Kato gparocpounu ce kmacHUUHPAT 3a/B/KEHHS KOMTO Ca CBC (HKCHpaH majex M
OCTATRYEH CPOK JI0 Majiexka Hajl efiHa rofHHa OT JaTATA Ha ChCTaBfAHe Ha (UHAHCOBHA
OTHET

JIECT Ha

CpenkuTe B YYXKNSCTPAHHA EanyTa ce BIHCBAT MMHPEOHAYANHO KaTQ KBM® CyMara Ha
qyKIECTPAHHATA BANyTa C& NPHNAra LeHTpanHud Kype Ha Benrapcka Haposaua Banka (BHB)
KBM [arata Ha chenxata. Kypcopure pasnuKH, BB3HMKBAINKM MPHM YPEXKOAHETO HA TE3H
napHuHy MOIMUKH HIH NPH OTYMTAHETO HA TE3H NAapHYHM NO2HLIHH NPH KYPCOBE, pas/iHyHK
OT Te3u, Mo KOMTO ca OHIM 3aBeNgHH, CC OTIHTAT KaTo (HHHAHCOBH MPHXOIH HIH PHHAHCOBH
PA3XOIM 34 TEPHONA, B KOHTO BhaHHKRAT. [lapHdpnTe MO2MLMH B YYKISCTPAHHA BATYTA KBM
31 mexemepu 2008 roauHa ca OLEHEHH B HACTOAIMA (HHAHCOR OTHET IO ZAKTIOYHTETHHA
kypc Ha BHB. Texymo mnpes roguuaTa CBITIaCHO CYETOBOAHATA IIOJHTHKA CC TpaBu
MpeoLENKa Ha BATYTHHTE TIO3HLMH MECCUHO.

aRLYHO oDaarane cepne No 13, ¢
Texyimure JAHBPYHH AKTHBH M MacHBM €A TE3H 3aibMKeHHd WIH B3EMaHWA OT BromxeTa,
KOHTO C& OTHACAT 33 TeKYINMA H NPEegxoiHU NepHOIH H KOMTO HE ca [IATCHH/BR3CTAHOBEHH
KBM JaTaTa Ha HamaHca.



Pasx0obT 32 JAHBK MPeIcTaBIARa CYMATA OT TEKYIIMA JaHbK oT neyanbarta, HIMEHEHHATA Ha
AKTHBHTE M MACHBUTE MO OTCPOYEHH AAHBIM M MPEHIUHCACHHATA, TPH3HATH Mpe3 TeKyIHS
nepHo/l HA TEKYIIH JaHBLM 0T neyanbara 3a MpeIXOIHH MepHOH.

TekyIHAT JaHbK OT MeyandaTa NpeicTaBNABa CyMaTa Ha JaHEBLWTE OT nevanfarta, KOMTO ca
OTIpEfIeNIeHH KATO OBL/DKMMH/BR3CTAHORHMMH [ N0 OTHOLICHHEC HA JaHBYHATA neganba/zarvoa/
3 TIEPHOAA.

TexyIIMAT JaHBK C& ONpeaeind Ha DazaTa Ha JAHBLYHATA CTARKA B CHNA KLM JATaTa Ha Bananca

Mawrunata neyanba/zaryba/ e meyanBara/saryData 3a mepHofa, OMpeAgieHa CLrIacHo
YCTAHOBEHHTE OT AEHCTBAOTO JAHBYHO 3aKOHOMATENCTBO NMpaBHia, Ha OCHOBATA HA KOATO
Ce Ompegend pasMephT Ha ABIDKMMHTE /BB3cTaHoBuMuTe/ dawbuy. Jawsunara nedana
3aryBa ce onpefena | AeKIapKpa ¢ FONUIIHATA JAHEUHA ACKAAPAIs 32 ChOTBETHHA NEPHOA.
[lacusd MO OTCPOYEHH JAHWELH CE OpM3HABAT MO OTHOINEHME HA BCHUKM ofnmaraeMy
BPEMEHHH pPaziHKH.

AKTHBEH MO OTCPOYEHH OAHGLIM CC¢ TPHIAHABAT 33 HaManAeMHTe BPEMEHHM pPa3iiukH,
IanbpYHaTa 3aryba WM JAHBYHH KPeJHTH.

AKTHBH [0 OTCPOYEHM AAHBLUM C€ MPH3HABAT N0 CTETMEHTA, [0 KOATO € BEPOATHO A3 MMa
Geaema obnaraemMa nedanfa, cpelly KOATO ja MOTAT [Ja CE H3MON3BAT HAMANASMHTE
BpPEMEHHH PaziiMKW, JANBYHATA 3aryDa MMH JAHEYHWA KpequT.

OTCpouEHHTE JaHBLH Ce OLEHABAT 10 AaHEYHUTE CTABKH, KOMTO C¢ 0YaKea ja Gbat B cuiia
33 TepHojd, KOTaTo AKTHEBT ce pealH3Hpa HIH NacHBLT Cce Ypeid . JaHBEBT BEPXY
fiesanfata 3a. 20097, e 10% .OtcpoyeHuTe JaubIM CE MPH3HABAT KATO PHXON WU Pasxoq u
ce BKMOYBAT B HeTHaTa meyanfa Mnu 3aryba 3a IepHofia, OCBEH B CNIYYauTe, KOrato
NAHBLHTE TPOU3THYAT OT ONEPAlH MAK CHOUTHA, MPH3IHATH JAMPEKTHO B KAMHTANA

TlpoMaHa B AKTHBHTE WM NIACHBHIE 1O OTCPOYEHHM JaHBUM BLIHMKBA Ha OCHOBAHHE Ha
NpoMAHA B AaHBYHHTE CTABKH, NAHBYHOTO 3aKOHOJATENCTBO WM OYaKBAHWA HAYWH Ha
BBICTAHOBABAHE Ha AKTHBA MMM Yypexkgane Ha mnacupallpomamara ce oTpasAEa Kato
yeRenuueHue/HaMancHie Ha HeTHata nedanOa/saryba sa nepHoga, OCBEH aKo MPOMAHATA
Kacae OTCPOYEHH NAHEYHM AKTHEW HIH IACHBH OTHETEHM AUPCKTHO B COOCTEEHNA KANUTA.

14. Tnauur

Knacudukauus ga IH3HHATOBHTE JOTOBOPH

Knacupukauuata Ha JTH3HHTOBMTE JOTOBOPHM Ce OCBLUIECTBABA B HAYANOTO HA JIM3MHITA Ha
Gazata Ha kpHTepuy. [lpu npoMdHa Ha yCIOBUATA HA NH3MHFOBHA JOTOBOP, KOWTO BOMAT 10
TMIPOMAHA HA KPHTEPHHTE, C€ M3BLPIIBA HOBA KIacH(HKALMA HA TU3HHIOBHTE JOTOBODH.
PasrpaHuuapaseto Mexly (HHAHCOR fHIMHT H EKCINOATALHOHEH MH3WHL [PH TAXHOTO
TEKYUIO OTpasfRaHe M MEPHOAMYHO TPENCTABAHE BLB (PUHAHCOBMTE OTYETH CE H3BLPLURA B
CHLOTBETCTBHE ¢ MPHHUMNA "NPeJMMCTEO Ha CHABpKanHeTo npe] GopMaTa” '
JIM3MHTOB JOTOROP ¢¢ KMacH(DHIHpa KATO (PHHAHCOB, KOTATO!

Y mpexeBpiA B 3HAUNTENHA CTENEH BCHYKM PHCKOBE M M3rOAH OT COGCTBEHOCTTA BEPXY
AKTHBA HA HAEMATEN] KBM Kpad HA CPOKA HA JIH3HHTOBHA [OTOBOD,

Y HaeMaTeNAT NpMTEXKABA OMIMA 32 3AKYNYBAHE HA AKTHBA HA LieHa, KOATO CE O4aKea 1a
finae 2HAYMTENHO TIO-HUCKA OT CHPABEJIHBATA CTOMHOCT KBM AATaTa, Ha KOATO
OMUMATA CTABE MIMBIHMME, KATO B HAYANOTO HA JIH3MHTOBHA JIOrOBOP B rojAMa
CTENEH € CHIYPHO, Ue OMuMATA e Bhe yNpakHCHa;

¥  CpOKLT Ha NHSHHIOBHA [OTOBOP NOKPHBA MO-TOMAMATA HACT OT HKOHOMMYCCKHA
JHBOT Ha AKTHBA, JOPH 4KO NPaBoTO Ha coOCTBEHOCT He & MPEXBBPISHO; |

v B HAYANOTO HA NMIMHTOBMA JOFOBOpP CErallHATA CTOMHOCT HA MHHHMATHATE
NHIHHTOBH MAAIAKMA CE PABHAEA Ha CNpaBe/UHEATA CTOHHOCT Ha HAETHA AKTHE,



\

HAETHTE AKTHBH MMaT chelH{HYSH XapakTep, KaTo caM0O HaeMaTelaT MOie O3 rH
eKCIIIoaTHpa Ge3 HARLPIIRAHESTO HA CHIIECTBEHH MOIM(UKALIHH.

ChegHrTe CUTYALMH, HHOMBUIYAIHO HIH B KOMOMHAaLMA, ChILO BI¥a MOCAM ja JOBEJAT OO
KIacHHLHPaHETo HA TH3HHIOB A0r0BOP KaTo (QMHAHCOB NH3MHL!

aKo HAGMATENAT MOMKE fa aHyJIMpa NHIMHTOBHA JOTOBOP, CBEP3AHMTE ¢ TOBA 3ary0H, KOWTO
Ce [OHACAT OT HAEMOIATEN, & MOKPHBAT OT HACMATENA;

\II
‘\I[

KOMeGaHHATA B CTIPABENIHEATA CTOHHOCT Ha OCTATRYIIATA CTOMHOCT HA AKTHRA, KOHTO
BOAAT IO PeaTU3HpaHeTo Ha meuanfu MK 3aryDH, 0CTAEAT 33 CMETKA HA HAGMATEILA,
HAEMATETAT MMA BBIMOKHOCT A2 NPOIB/GKH NHIMHTOBHA JOTOROP 2a HOB CPOK 32
HAEM, KOHTO € 3HaUHTENHO MO-HHCEHK OT MazapHHA HaeM.

Koraro IpeanpHaTHETo ¢ HagMaTen 1o JHHaHCOE IH3HHIOB A0TOROP:

< s L

V

OTHMTA KATO OBArOCPOYHO 3alBDKEHHC ONpEAeneHara B NOTOBOPA ofma cymMa Ha
HACMHHTS NNalianHi;

saMHcBa HAETHS 4KTHE 0 COpaBeindBa cTOHHOCT WAM CBC CTOHHOCTTA HA
MUHHMAITHHATE THIMHTOBH IAAHNA, AK0 TE €A NOo-HHUCKH,

OTHHTA KaTo (PHHAHCOB paszxoq 3a BhAewH NepHodH Pa3THKATA MEXIY ONpee/lcHaTa
CcTOHHOCT HAa HAeTHA AKTHB H 0DIIATA CYMAa Ha NOTOBOPEHHTE HACMHH [IANIAHHA;
NPH3HAEA KATO TeKYH (HHAHCOB Pa3Xol 3a MepHofa 4acTt or (duHaHCOBHA pasxo] 3a
Gnield NepHOIM NPOMOPLHOHANHO HA OTHOCHTENHHA AT Ha IEDKAMHTE
MHUHMMAIHH NHIMHCOBH [IIamadds 00 JOTOBOpa 34 MEpHOaA B, obImaTa cyma Ha
IOTOBOPEHMTE HACMHH TIIAIMANHA, \

HauHC/ABA AMOPTH3ALMA HA AMOPTHIMPYCMHTC HASTH AKTHBH - B CROTBETCTBHE C
BE3NPHETATA aMOPTH3ALHOHHA MOJIHTHKA 32 nofobHH aMOpTHIUPYEMH CcODCTBEHH
AKTHBH;

HaMAalABa JENFOCPOYHOTO CH 3afiL/DKEHHE C M3NNATEHHWTE Npe3 CPOKA HAa AOroBopa
CYMH.

KoraTo npeinpHATHETO & HaeMoaaTes 1o GHHAHCOBN NH3HHIOBH J0TOBOPH:

OTYMTA KATO IBATOCPOYHO BIEMaHe OTpeieNeHHTe B JOTOBOPA HAEMHH IIAMAHMS; B
cymMaTa MM CE€ BKJIIOYBAT: CIpaBefnupaTa (MpojaicHaTa) UEHA HA OTAANCHHMA AKTHB,
pa3THKaTa MexAy oflara cymMa Ha JOTOBOPSHWTE HACMHH MUIAWAHUe ¢
CHIpAaBEIMEATA 1eHA HA OTAAJEHHS BKTHE, KOATO ce OTPasABa Kato (HHAHCOBHM
NpHXOAH 33 OLaeny NepHOIH;

OTIHCEA OTIANEHUA AKTHE N0 HeroBaTta fanancosa CTOHHOCT;

OTYMTA B TeKYIMA nepHol (MHAHCOBHTE Tpuxoau 3a Objgely mepHoOaU
MPOTIOPLUMOHATIHO HA OTHOCHTE/HUA [AN HA MOANEKAUIMTE Ha MOMy4aBaHe CyMH MO
AOroBOpa 3a MepHoa B 06IIaTa cyMa Ha JOTOBOPEHHTE HACMHH IIAIIAHHS,

OTYHTA B HAMAJNEHHE HA B3EMAaHETO [0 JOroBopa [OMYYEHMTE MpPE3 Cpoka Ha
JIOTOEODA MIAAHKA. :

Koraro MPEOTPHATHETO € HaeMOMATEeN o eKCIOATAIIHOHEH JH3HHTOE A0TOBOD.

OTYHTa MNPCOOCTABEHMTE AKTHRH B CBOA CYETOBONCH fanaHc M HM HauHCIIABA
aMOpTH3a1Ms (KOTATO Te Ca aMOPTHIHpYEMH);

0Tpa3ABa HAYMCIIEHMTE B HETOBA MON3A HAEMHH BHOCKH KAaTO MOCThMASHHA OT
npojakdH B TEKyHs Nepro;

HayWCAEHKTE Pa3xoH 22 aMOPTH3ALMH CE OTPa3ABaT 33 CMETKa HA MOCTHICHUATA OT
HAEMa 110 CEOTBETHHA eKCIUIOATAIHOHEH IH3HHTOB J0T0BOP.

Korato OpeolpHATHETO © HAGMATE TI0 SKCTIIDATAUHOHEH THINHTOE QOTOBOD OTHHTAL

.,‘JI

KaTO pasxodl 38 BPHINHH YCIIYTH HAYMCIEHMTE HAEMHH BHOCKH,
qpes 3anfaTaHCcOBH CMETKH HASTHTC AKTHEH M0 COpapeAnHEaTa HM HEHA.

15. GJIH HA NepcoHana



[lonaraluTe ce CyMM 3a KOMIICHCHpYeMM OTIYCKH HA IIEpCOHANA & OTHMTAT KaTo
3annLKeHHE H KATO pasxol, CEBP3aH ¢ KPaTKOCPOYHHTE OX0AH Ha NepcoHaa.

3a HEHATPYNBALIHTE C€ KOMMEHCHPYEMH OTIYCKH NPEANPHATHETO HE NPU3HABA 3ANLIDKEHNE
i pasxofl 0 MOMEHTA Ha OTIYCKa, ThH KATO TPYAOBMAT CTAXK HA MEPCOHANA HE YBCIHYaRa
pasmepa Ha 00e31eTeHHETO.

16. ObesneHKH HA AKTHBH

ObengHKH Ha AKTHBH CE M3BBPIOBAT CLINIACHO H3MCKBAHHATA HA CC32 u CC36
pernaMeHTHPAIIM OTHHTAHeTo Ha ofe3leHKa Ha pasiHIHHTE BUOOBE AKTHBH.

ITpes 2008r.ca /He ca oTMeTeHU OOE3LEHKH.

17.11 a, 3aryba ETHHS It . Hap CcTaTH
TpH3HATHTE 33 OTHETHWSA MepHOT, IPHXO/H U Pa3X0/M ce BKIFOURAT B OTYETA 32 MPUXOANTE H
pa3XO/IUTe NpH OMpefiesHe Ha meyandata wid 3arydaTa 33 OTHETHHA NEPHOL, OCBEH KO
CHETOEOJIEH CTAHAAPT H3UCKBA HIH T03BOJIIBA JPYTO.
Teuanbarta wau 3arybaTa 3a OTHETHHA NEPHOL BITIOYBA:

o meuantara uiM zarybara oT obuualinaTa neHHOCT,

e neganfara Wi 3arydaTa 0T UABBLHPEAHHTC CTATHH.

B oT4era 3a IPHXOAUTE M PAZX0OAHTE c€ OTUHTA 0DIIATa CyMa Ha BCHYKH HIBEHPENHH CTATHH.
EcTecTBOTO M pa3MephT Ha BCsKa HIBRHpE/Ha CTaTHA Ce ONOBECTABA JIOTIETHHTETHO.
W3pRHpEIHWTE CTATHY TEKYIIO €€ OTYMTAT KATO HIBBHPEOHH NPHXOAM H M3BBHPEAHH
pasxoii.
Karo u3rsHpeIHH CTATHH ce [IPCICTABAT!

e (anaHcopaTa CTOHHOCT HAa MPHHYAUTEIHO OTYYAICHHTE aKTHBH,

o DANAHCORATA CTOHHOCT HA OTNHCAHWTE AKTHBH U MACHBM ECNICACTEHE HA
NpHPOSHH H Apyry OeCTRHA;

o CYMATA HA TONYUEHHUTE 2ACTPAXOBATEAHN ODE3UIETEHUA.
[Meyan6a unu saryba ot obugaiinaTa nelHOCT:
Koraro ecTecTBOTO Ha MNPHXOZHHMTE MAM PAIXOOHHTE CTATHH TPH ONPCACIHAHETO HA
neyanbaTa HIH 3arybata ot obHyalnata NeHHOCT € BAKHO 22 pbacHEBaHe HA PE3YNTATHTE OT
IeHHOCTTA, eCTECTBOTO M Pa3MephT Ha TAKMBA CTATHH CE OTpa3ABa OTASIHO.

18, Pazxoqu .

Jpy’KecTROTO OTUMTA TEKYLIO PA3XOJMTE 3a JEHHOCTTA MO UKOHOMIYECKH elIEMEHTH H CIIel
TOBA CHIUMTE CE OTHACAT 1o QYHKIMOHAJIHO TpefHA3HAYEHHE C e/ QOpPMHpPAHE pasMepa Ha
pazxXofIUTe 1O HanpaBjIeHHA H feiinocTi.JIpH3HABAHCTO Ha PA3XO[HTE 34 PASXOA 33 TEKYIIHUA
ACPHO/ C& M3BLPIIBA MPH HAYHCAABAHE HA CHOTBETCTBAINMTE MM MPHXOIH. .

KM pasxonuTe 3a AeliHOCTTa C& OTHACAT H (PHHAHCOBH PAIXONM KOMTO NPYHECTROTO OTHHTA
H ca CBEp2aHu ¢ oDHuaiivaTa 1eHHOCT.

Ilpy#ecTBOTO € MpHeNo CYETOBOIHA NMOJMTHKA O3 OTYMTA KATO W3BBHPEOHH PA3XOH CaMo
TAKWBA PA3X0jI4 KOMTO Ca SCHO OTIPAHHYEHH OT 00HYaliHaTa JeHHOCT K NOpajH KOeTo He ce
OY4KBA 12 CE MOBTAPAT YECTO.

PasxomuTe ceé OTYMTAT HA MPHHUMNA HA TEKYmo Hayucnspake. OUeHABaT ce o
ClIpaBelIHBaTa CTOHHOCT Ha MIATEHOTO HIIM NPEACTOALID 3a MUIAMAHe.

19.IIpuxonmu.

JpyKecTBOTO OTYHTA TEKYINO NPHXOIHTE OT ofuuaiigata aeiHOCT MO BUIOBE.

TpusHaBaHETO HA MPHXOIUTE C& U3BHPIIRA IIPH CrIa3BaHe HA NPUETATA CYCTOBOAHA NOMHTHEA
74 CASOHMTE BUAOEE MPHXOIH!
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Tpuxogs oT NpomaxBa HA CTOKH, NpPOAYKUHA u JpYTH aKTHBH — TPH npexBEpAfHE
coBCTREHOCTTA H NPEJaBaHe HA CROTBETHUTE AKTHBH HA KyTyBauMTE.

[IpH H3BLPIIBAHE HA KPATKOCPOYHM YCOYTH — NPH 32BBPLIBAHE HA CLOTBETHATA YCIyTa H
npieMaHe Ha paboTaTa OT KIIMEeHTa.

[Ipu meArocpoyvHH YeayrH Ha 0azara Ha eTarl Ha 3aRLpLICH NOTOBOP .

TIpHXOAUTE OT HAeMK ce NpH3HaBaT Ha Bpemesa 6a3a 3a CpOKa Ha JIOTOBOPA.

KtMm npuxoauTe oT obHYaiiHa AefHOCT 3a APYHCCTBOTO ce OTHACAT H thMHAHCOBHTE MPHXOAM.
Jlpy#ecTBOTO € NpHeNo CYETOBOAHA MONHTHKA 13 OTYATA KATO HIBBHPELHH [PHXOAH camo
TAKMBA MPHXONM KOHTO ca ACHO OTTPAHMYMME OT o0HdaiiHaTa CHHOCT M MOpalH TaBa He
CEefBa 1a ce TIOBTapsAT 4eCcTo.

[IpHXOIUTE Ce OTYMTAT Ha MPHHIIMPA HA TEKYLIO Hauuciarane. ONeHspar ce o
CNIpaBeMHBATA CTOMHOCT Ha NOJYYeHOTO HIH MOIEKALN0 Ha NOTydaBaHe.

TIpHIHATHTE 3a OTYETHHS TIEPHO MIPUXOAH ¥ PASXOMH CE BKITIOYBAT B OTHCTA 33 NIPHXOAMTE 1
pasxoquTe TMpH ONpedesiHe Ha medanbara wnu 3arybata 3a OTHETHHA MEPHOL, OCBEH AKO
IpPYT CTAHAAPT HIHCKEA MM NO3BOJABA IPYTO.

THET ITOT O~
TMpueTa NONMTHKA 33 OTYHTAHE M NPEACTABAHC Ha MApUYHHTE NOTOLM N0 IPEKHA METOL,.
Tlapi4HHTE NOTOIM ¢ KIacHQHUIHPAT KaTo NapHHHH NOTOLH OT:
o (nepaTHBHA IeHHOCT
o HMupectHupoHHa AeHHOCT
e dunaHcosa feiHOCT

21, OT4er 3a MeHHTE E CODCTEEHIN KATTHTAN.
TMpuera e cueTOROAHA MOTHTHKA Jia C€ H3IOTEA OTYETA Ype3 BIIFOMBAHE HA |
HetHa nevanfia o aaryba 3a nepuona
CangoTo Ha Hepasmpe/e/ieHaTa neyanba KAKTO W ABIKCHHATA 34 NCPHOMA
BeHuKM CTATAH Ha NPUXOAM HAH PasXodH, rieyanba unu saryba, KOMTO B PE3YIITAT Ha
peficreamute CC ce MpHIHARAT JWPEKTHO B cODCTBEHMA KANUTAN.
KyMynaTuBeH eexT oT NPOMEHHTE B CYETOBO/IHA MONIMTHKA dhyHIaMeHTATHH [PELIKH B
croTeetcTeHe ¢ CC 8
[IpexsrplisiHe W pa3npe/Ie/ICHHE Ha KalUTan MeHILy cobDcTREHUIHTE
HacThMUaKTe NPOMEHH B Pe3yNITAT Ha BCHYKH HIMEHEHHE TI0 BCHYKH CIEMEHTH Ha
coDCTEEHHS KanHTAan.

wh Jen JaT Ha Dananc
Mesmy OATATA HA TOAHIIHKA (DHHAHCOB OTYET M NATATA Ha onoBpeHHETO MY 33 NyONHKYBaHES
He ca BE3HHKHANM KOPHTHpaly H HEKOPHIHpallH cuBUTHA, OT KOWTD J8 BE3HHKHAT
CTICIHANKH ONOBECTABAHUA CErNacHo HuckBanuaTa Ha CC 10.

2.Cyer H I JIOKEHNA W MPHOTHINTENHNA CHeT HH DpeUeHKH
[punoxeruero Ha Hauuowannure cTaHAapTH 3a (bHHAHCORM OTYETH HA MANKM H CPeHH
TIPEANPHATHA HIHCKBA OT PEKOBOACTBOTO Ja MPUIIOKH HAKOU CCTOROAHH MPEANONOKEHHA H
npuBIHIHTENHH CYSTOROJHH TIPELCHKH TIPH H3TOTBAHE HA TOOMIMAHA (DMHAHCOB OTYET M NPH
onpeAcNaHe HA CTOHHOCTTA HA HAKOM OT AKTHBHTE, MAaCHBMTE, MPHXOIHTE M PasXOAnTE.
BeHUKM Te ca M3RBPIICHH Ha OCHOBATA HA Haf-nobpara MpeleHKa, KOATO € HANpaBeHa OT
PEKOBOACTEOTO KBM [3Tara HA H3MOTBAHETO Ha (unancosua otyeT. [eHCTBHTEMHHTE
pesynTaTy GixXa MOTNH Jia ce Pa3NuMABAT OT NPEACTABCHHTE B HACTOALIMA thHHAHCOB OTYET.
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o TooTH 3ambbReni. koM TPeTH MANA = TAPAHOME, H3AeNH aKDeAUTHEH B
HOA3a TPETH JHUA W 1P

V1. Dupancosu nokazaTend. Be2 OCHOBA HA unHbopMaumarTa, NpeJocTaEeHA B OTICIHATE
CHCTABHH YACTH HA roAMmbud (uuancos orTdeT 3a 2008 roamHa, MpelCcTABAME CIEIHUTE

CreTaBuTRN:
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