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Haullapk OO/ 3
T'OIUIIEH TOKJAN 3A JEMHOCTTA
31 JEKEMBPH 2011 1.

HacTOAIMAT 1OKNa 3a ASHHOCTTA € M3rOTBEH B CHOTBETCTBHE C pasnopenbuTe Ha w33
OT 34KOHA 33 CYETOBOACTBOTO M H3HCKBAHUATA Ha ThproBCKMs 3aKOH.

PBLKOBOACTBOTO MPEACTaBs CBOSA IOAMMIEH AOKNIAA W TOAWIIHHA drHaHCOB OTYET KbM 31
fexemepu 2011 r., M3rOTBEH B CHOTBETCTBHE MEKIyHAPOAHHUTE CTAHAAPTH 33 (MHAHCOBO
OTuMTaHe, NPHETH OT Epponeiickus cbio3. Tozu (QUHAHCOB OTYET € OMWTHpaH OT
JTMIIOMMpaH eKCepT CUETOBOIMTEN- ATAHACKA Heosa Oununosa - Cnan4esa.

I. MMpaseHn cTaTyT

Maullapk™ € JpyXecTBO C OrpaHHYeHa OTTOBOPHOCT, Y4pEACHO H JAeHCTBalO
chpIylacHo 3aKkoHMTe Ha Penybuiuka buarapus.

Cenanmuero, afpeckT HA YIPAaBIEHHE M 332 KOPECHOHACHUMH Ha JpPYHECTBOTO ©
rp.Cotust, yn.”OKonoBpbeTeH NbT” Ne257.

TlpeamMeTa Ha AEHHOCT Ha JIPYHECTBOTO € M3rPaX(lane, OPTaHU3NPaHE K yNpaBieHHE
HA NAPKUHTH M FapaxH, KakTo U BCAKa apyra, He3a0paHeHa OT 3aKOHA ACHHOCT.

Jpy>KecTBOTO € Ch3/iafieHo Ha 14.11.2011r.

Kem 31.12.2011r. kanurama nHa apyxecrsoro € 10 000 nepa, napu4Ha BHOCKA.
JIpy)XeCTBEHMs KamnuTtan € MOTBLPAEH OT YAOCTOBEPCHUE H3X. Ne 20111119000749/
19.11.2011r. Ha AreHLiHA MO BIUCBAHUATA.

CobcTeeHMIM Ha KanuTana Ha ,Mzullapk™ OO/ ca:
- ,,Mapkan” OO/I -50% OT Kanuraia;
- JJACT VECT KATIUTAJITPVII MYK/S Q0[] — 50% ot xanutana

II. UMymecTBeHO H GUHAHCOBO CHCTOSHHE HA ~Hznllapk® OO0/

[puxoau 0T JeiinocTTa no OTyeTa 33 BeeoOXBATHHA J0XO0]
TMpuxoam or AefinoctTa 32 2011 Tox., « Usnllapk™ OO/l He e peanusnpano.

Pasxonu 3a 1eHHOCTTA MO OTueTa 3a BceoOXBaTHHR 10X0]
OBwaTa CyMa Ha pa3XxoJuTe 3a ACHHOCTTA Ha JPYKECTBOTO MO OTHET 2011 ron. € 8 pasMep Ha
6 XH/L JeBA.
Pasnpe/ieNeHeTO Ha Pa3XO/IUTe MO HKOHOMUUECKH ENEMCHTH, no Ortuera 3a BceoOXBATHHA
noxon 3a 2011 rox., € KakTo cieBa.
¢ pa3XOaM 32 BRLHILUHH YCIIYITH — 3 XWJL JIeBa;
¢ pasxonM 2a Bh3HArPasNKICHHA — 2 xun. Jeea
¢ pa3sxXOfH 33 OCHTYPOBKM — | XHI.neBa

@unancos pe3yarat na JMaullapk® OO0
dunancosusT pesyntar Ha ,Msullapk® OO/ e 3ary6a B pasmep Ha 6 XH.1. JeBa.

Kouum 31.12.201 Iroa. akTuBaTe Ha ,,M3ullapk™ 0O/] no Ganancosa CTOMHOCT BE3/IH3AT HA
6 XHia. JeBa., B T.4. CTOHHOCTTA HAa HETEKYMIUTe AKTHBH - 1 xua.J1eBa H Ha TeKYILHTE
aKTHBH — 5 XHJI. J€eBa.
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TOJMIIEH JOKJAJL 3A AEHHOCTTA

31 JEKEMBPH 2011 r.

HetekyllH AaKTHBH

TIpuaobHT € MPeHOCHM KOMIMIOTBP ChC OTYETHA CTONHOCT | XMILJNICBA W KbM 31.12.2011r.
fanancoBa My CTOHHOCT € 1 XHiJiesa.

Texylin aKTHBH

Texyuwmre akrasn kbM 31.12.2011 roa. ca B pasmMep Ha 5 xHJI. JIeBa M Ca pasnpeeIeHn no
BHJIOBE KaKTO Clie]Ba:

¢ Tapuunu cpenctsa B Gpoii M 1o GaHKOBM CMETKH — 3 XHiLneBa.

¢ Jlpyru B3eMaHus — 1 xus.nesa

¢ TlpenocraseHu apaHcH — | XHIL. neBa

Kum 31.12.2011 roa. oOmMAT KAMHTATOB PECYPC Ha APYIKECTBOTO, no GanaHCoBa CTOHHOCT
BB3/H3a Ha (6) XHMJ1. J1eBa, B T.4.

¢ OcHOBeH KANKTAJ B GHHAHCOB PE3yJTAT B pa3mep Ha (4) XHL. JieBa.
¢ HeTexymn u TeKyuIs NacHBH B pa3mep Ha (2) XuJ1. JieBa.

Kanuran

CoGCTBeHHAT KAMMTAN Ha APYXecTBoTo KbM 31.12.2011 ro. € B pasmep Ha 4 XuJ1. JieBa,
B T.U.0

¢ OcHopen kanuTan Ha “Msullapx™ OOJI B pasmep Ha 10 xuu1. JieBa,
¢ Munancos pesyaraT —3aryba B pasmep Ha (6) XL JeBa.

Ilacuen

Iacusure KbM 31.12.2011 rox. Bp3ausar Ha 6 Xui. Jepa. CTpyKTypaTa Ha MAcHBUTE €
KAaxTo clie/Ba:

¢ Tekymn nacwBH B pasmep Ha 2 xuiJesa. Te ca pasnpenesicHu no BUAOBE KaKTO
cnenBa:

- 3aBIDKCHHS KBM JJOCTABYHUM H CBBP3aHM JHIA - | XHIL. JICRa;

- 3aBJKEHHS KBbM nepcodana — 1 xun. iea

I1L. IlpeABHKAAHO Pa3BHTHE HA APYHKECTBOTO

Pa3sBUTHETO Ha AEHHOCTTA IIpe3 HACTOALIATA TOJIMHA LIe ce ONpelens B 3HAYHTENHA CTENCH
OT AEHCTBHETO HA HAKOJIKO HE3aBHCELIM OT YNPABJICHHETO HA APYKECTBOTO ¢axropa:

» CKOPOCTTA Ha BL3CTAHOBABAHE OT KPH3aTa HA HKOHOMMKHTE Ha Pa3BHTHTE IbpXasH H MO
crenyanHo Ha Teau ot Eponetickna Cpio3 — OCHOBEH THPrOBCKH NAPTHEOD HA bbarapus;

» 0OWOTO MAaKPOMKOHOMMHYECKO pa3BUTHE Ha bBearapus, BKIIOYHTENHO pHCka  OT
3abn6ouaBaHe Ha PELECHATA, B CNEACTBME HAd OrPaHHHYCHUTE ABLPHKABHH Pasxold,
¢naboTo yeROABaHE €BPOGOHA0BETE, HUCKOTO HUBO HA KPEAMTHPAHE U BUCOKHTE IHXBCHN
paBHUILA, HapacTBawaTa Ge3paboTHLA, CBHBALLOTO CE notpeGieHue H APYTH.

PekoBoacTBOTO Ha ,,Maullapk” OOJl cuuTa, Y€ OCHOBHHMTC HanpapJCHHd B IeHHOCTTa Ha
ApyxecTBoTO mipe3 2012r. cneaga Aa 6bAaT HACOUCHH KbM:
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» npepasrieiIaHe W MPH BL3MOXHOCT CTAPTUPaHEe Ha NPOEKTH CBBP3aHH ¢ MHBECTHLIHA 3a
HOBH OOCKTH;

» MpECTPYKTYpHpaHE Ha HUCKOJOXOAHHTE NeHHOCTH;

> MNpecTpyKTYpHUpaHe Ha NPUBNEYEHHS PECYPC;

IV. OTroBopHOCTH HAa PHKOBOJACTBOTO

Criopen 6BrapckoTO 3aKOHOAATEICTBO, PHKOBOACTEOTO CNE/IBA 1 H3TOTRA (hpHaHCOB
OTYET 3a BCAKA (MHAHCOBA FOAMHA, KOHTO Ja JaBa BAPHA M TO4HA NPEACTaBa 3a HErOBOTO
(HHAHCOBO CHCTOAHME KbM Kpas Ha roAMHATa, (HHAHCOBOTO MY MPENCTABAHC H NAPHYHUTE
MY MOTOLH.

PBKOBOACTBOTO MOTBBPXAdBa, Y€ € IpHAarano [10CJA€A0BATE/]IHO  aNCKBaTHH
CYETOBOHH NMONMTHKH NPH M3TOTBAHE HA FOAMINHKA PHHAHCOB OTUET KbM 31.12.20t1ren. m
¢ HampaBHIO PasyMHH M MOpeaNazndBH MpPELCHKH, MPEATOIOKEHHT H NMPUOAH3HTEIHH
OLIEHKH.

PbKOBOACTBOTO CHINO MOTBEPKIABA, Y& €€ € MNPHUABPKAIO KbM neHcTRamMTe
CYETOBOJHH CTaHAapTH, Karo GUHAHCOBHA OTHET € W3FOTBCH Ha MpUHLNNA Ha JeHCTBALOTO
MpeaNpHATHE.

PLKOBOJCTBOTG HOCH OTFOBOPHOCT 33 MNPABHIHOTO BOJEHE HA CHETOBOJHHMTE
PErHCTPH, 33 L{€1eChoOPasHOTO HA aKTHBHTE U 32 NPEANPHEMAHETO HA HeOOXOMMMHTE MEPKH
32 M3GATBaHE H PA3KpUBAHE HA eBEHTYaHU 3N0YNOTPEOH W APYTH HEPEAHOCTH.

I'p. Codus
09.03.2012 r.
YnpapHTelt:




Haullapk O0O4
OTYET 3A ®PUHAHCOBOTO ChCTOAHHUE
31 JEKEMBPH 2011 r.

KM 31 nexemMBpn

(BCHYKM CYMM €a [OCOYEHH B XWIAOH Mpua. 2011
JcBa)
AKTHBH

HeTekymH aKTHBH
HmMOTH, MailIMHH H CHOPBKEHHA 5 : 1

Tekylmn aKTHBH

THProBeKM M APYrH B3eMaHHA 6 2

[TapuuHHK CpeaCTBA ¥ EKBHBAICHTH 7 3
5

Cyma Ha aKTHBUTE 6

COBCTBEH KAIITNTAJI H

INACHBH

KannTan

OCHOBEH Kanural 8 10

@DUHAHCOB PE3YNTAT OT TEKYILHA 12 (6)

nepuon

0010 KanuTa.l 4

KpaTkocpo4uHH 3aAbJIXKEeHH

THproBcKH M APYrH 3aABIKEHHUA 9 2

CyMa Ha MACHBHTE ' 2

O6u0 cobeTBed KANKHTAJ H MACHBH : 6

...........

A'rauach
WKNoBa

PerwcTpuLan omwcn
ATanacka Meoga @ununosa - CnaHyesa

PervcTpHpaH OJHTOP:

[NpunoxeRKATa Ha CTp. 22- 24 NPEACTABIABAT HEPA3ALTHA HACT OT duHaHCOBHS OTHET.
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I'oguna, 3aBbLPLIH/IA HA

31 JexeMBpH

(BCHYKH CyMH Ca NOCOYEHH B Hpwua. 2011
XMIAH JIEBa)

Pasxonou 3a aefiHOCTTA 11 (6)
OnepatuBHa newanba/zaryba (6)
npeau faHbUIH

Janbk BBpXy neuanbara 12 -
HeTHa neuanba/zaryba (6)

CrpcTaBuTeN:

Huxonos/

09.03. 2012r., rp. Codus

ATaHacka UsoBa @ununosa - CnaH4eBa

Mpunokexusra Ha cIp. 22+ 24 npeAcTaBIABAT HEPA3AE/IHA YaCT OT (HHAHCOBHMS OTHET.
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OTYET 3A COBCTBEHMS KAITHTAJI
31 AEKEMBPH 2011 .

(BcHUKM cyMH ca B Xunsad  OcHoBeH KanuTan PHHAHCOB pe3yaTar O6mo
nesa)

Canno xbm 1 anyaps 2011 r.

BHecen xanurTal oT

coBCTBEHUINTE
10 - 10
(DUHAHCOB pe3yNTaT 3a
TEKYIUMSA IEPHOT,
(6) (©)
Cango xeMm 31 nexemBpH
2011, : 10 (6) 4

CocraeuTen:

09.03. 2012r., rp. Coduis

3apepust CLIACHO OAHTOPCKH JOKaa OT Mt () é:..2012 r.:

3 A"ranacxé‘ '
Punvnosa

PerucTpupal OIHTOD:! S T
op -

ATaHacka Meoepa ®ununosa - CnaHuepa

TpHIOKEHHUATA HA CTP. 22- 24 MPEACTABIABAT HEPA3AENHA YACT OT PUHAHCOBHSA OTHET.



EM EIY KIO EOO/JL
HHANBUAYAJIEH OTUET 3A COGCTBEHMS KAIITHTAJI
31 AEKEMBPH 2011 r.

I'oauHa, 33BBLPIIKIA HA
31 AekeMBDH

IIpna.

[lapu4eH NOTOK OT OCHOBHATA
JeHHoCT

[Tnauwianud Ha JOCTABYHLM H APYTH

Finalanus, CBLP3aHH ©
BE3HArpaXkKICHHA

2011

(5)
(1)

Heren napit4eH NoToK o1
OCHOBHA neliHocT

{6)

TTapuYen noToK ot $HHAHCOBA
AeiHocT

Hocrennennsa, CBLP3aHH CbC
coOCTBEHHLIH

[Mpunobueane na UMC

10

)

HeTen mapH4eH NOTOK 0T
¢puHaHCOBA AeiHOCT

YBeaH4YeHHE HA NAPHYHHTE
CpeAcTBA H eKBHBAJIENTH, HETHO

[TapuuHK CpeACTBa B HAYANIOTO Ha
rogMHAaTa

ITapu4HH cpeacTBa B KPad Ha
rofHHATa

BUTECILC

CrcTaBMTeN: “\>\¢,7

/ﬂaHP@ﬂélﬁopg{HOBa/

09.03.2012r., rp. Codus

AtaHacka
dununosa

PMDAH OUTOD

Atanacka MBopa @ununoga - Cnandesa

/Hukonait Huxonos/

TpunokeHHsTa Ha crp, 22- 24 NpeJCTABNABAT HEPAZALIHA YACT OT (UHAHCOBHA OTUET.
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1. CratyT u npeaMeT HA AeliHOCT

»A3ullapk™ OOJM] e peructpupaHo Ha 14.11.2011r. B TbproBckus perucTsp ¢
OCHOBHATa JAeHWHOCT Ha ApPY)KECTBOTO - H3TPaXJaHe, OPraHM3MpaHe M YNpPaBlcHHE Ha
MapKHHIH H TapaxH, KaKTo M BeAKa Apyra JeHHOCT He3abpaHeHa OT 3aKOHWTE Ha Penybnnka
buarapus. Kanutanst Ha Jpyxecteoto npu perucrpupanero € 10 00018, pasnpeaeneH Ha
1000 asna Ha cToiinoct 10 ns.

QuHAHCOBHAT OTUET € oaobpeH 3a nybnukysane oT O0WoTO cLOpaHHe Ha APYKECTBOTO Ha
09.03.2012r.

2, CueToBOIHA NOJHTHKA

[Mo-fKony € OnKcaHa CUETOBOAHATA MOJNMTHKA, TPHIOXKEHA NIPH H3TOTBAHETO HA HHHAHCOBMSA
otueT. [lonuTkata ¢ Ouna NOCAEAOBATEAHC NpHIAraHa 3a BCHYKH NPEACTAaBEHHM TOJHHH,
OCBEH aKO H3pHYHO HE € YIIOMEHATO ApYro.

2.1. ba3a 3a H3roTBsiHe

JpyXecTBOTO BOAH CBOETO TEKYIUO CUETOBOACTBO W H3roTBA GMHAHCOBHTE CH OTYETH
B CBOTBETCTBUE ¢ H3IHCKBAHMATR Ha OBArapckOTO CYETOBOIHO, TBPFOBCKO H JaHBUHO
zakonoAaTesIcTBo. HacToamuar roguiieH UHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C
M3MCKBaHHATA HA BCUUMKH MexyHapoaHH cTaHaapTH 3a ¢uHancoBH oTueTH (MCDO), kouto
ce CBCTOAT OT: CTaHJapTH 3a (MHAHCOBM OTYETH M OT ThiKyBaHMa Ha Komwurera 3a
pasachenns Ha MCOO (KPMC®Q), onobpern ot Cbeeta 1o MexXayHapOaHH CYETOBOJHH
craiaapti (CMCC), u MexayHapoJAHHTe CYETOBOJHH CTaH/apTH M ThJIKYBaHHATA Ha
[TocTosHHHA KOMHTET 3a pazscussane (IIKP), onoGpenn or Komurera no Mexaysapoanu
cueToBoaHd ctanaaptd (KMCC), kouro edektuBHO ca B cina oT 1 aHyapu 2010 r., n xouro
ca npueru ot KomucuaTa Ha EBponeickus ¢1io3.

Te3n cTaHAApTH M THIKYBAHHS BKIKOYBAT:

-[Tonobpenns 8 MC®O (M. anpun 2009 r.) — nopobpenna B MCC 1, 7, 17, 18, 36, 38
U 39, kakrto 1 MCDO2, 5, 1 8, » KPMCQO 9 1 16 (OCHOBHO B CHJIA 34 MORHILHH NIEPHOIH OT
01.01.2010 r.). Te3u noxoOGpeHHA BRACAT YaCTHYHH NMPOMEHH B CbOTBETHHTE CTaHIApTH,
OCHOBHO € II¢JM Ja TpeMaxHaT CBILECTBYBAalla HENOCIENOBATEIHOCT B IMpaBHIaTa M
H3UCKBAHUATA HA OTAEHHUTE CTAHAAPTH, KAKTO M J1a CE BHECE MO-NPEIH3HA TEPMHHOJIOrNS Ha
AOHATHATA., PHKOBOACTBOTO € HAMIPABHIIO MPOYYBAHE H € OIPEE/INIO0, Ye TE3H MPOMEHH HE Ca
OKa3a/lH CHUIECTBEHO BIHAHHME BBPXY CUETOBO/HATa TOJINTHKA H BBPXY CTOHHOCTHTE H
KIaCH(HKAIMATA HA aKTUBUTE, ITACHBHTE, ONIEPAlIMKMTE H PE3Y/ITATHTE Ha JPYKECTBOTO.

3a oCTAHANMTE CTAHJAPTH U ThJKYBAaHHA, MOCOUEHW MO-A0NY, PBKOBOACTBOTO € MPOYYHI0
BB3MOKHAA UM e(eKT W € ONpeaenuio, ue Te He Ouxa UManu edexT BBPXY CUETOBOAHATA
NONHTHKA, PECIL. aKTHBHTE, MACHBUTE, ONCPALMUTE W PE3YNTATHTE HA APYHKECTBOTO NOpanH
TOBA, Y€ TO HE Pa3nonara/onepupa ¢ TakuBa O0EKTH H/MIN HE peann3upa NoJo0HH CAEIKH H
TpaH3aKUMH:

MC®O 2 (npomenier) [Inawane Ha 6a3a akunu (B CHIIA 3a FOAHIUHH NEPHOIH
or 01.01.2010 r.). Hpomsanama e cewvp3an ¢ ymounseane na obxeama u  2pynogume
onepayuu 6A3UPaARU HA AKYUY, YPENCOAHY 8 NAPUNHI CPeOCMEa;

MCC 39 (npomenen) dunaHncosn uHcTpyMeHTH: [Ipy3HaBane u oucnsBaHe (B
cvna 3a rogumHy neproam ot 01.07.2009 r.) — 0OTHOCHO XeAKHpaHH MO3MLHK OTrOBAPALIH
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HA ycnoBusTa. Hanpasenama npoMsHa NOACHABA, He € paspemieno npeonpuamue 0a 0ade
NpeOHAZHANEHUE HA YACM OM NPOMEHUME 6 CRPAGeORUsUMe CMOUHOCIMU URY HA NAPUYHUME
nomoyu Ha Oa0eH PUHAHCO8 UHCIPYMERM KAMO XeOXcupan obexm,

KPMCQO 9 (nipomercHO) IloBTOpHa OLEHKA HA BHEAPEHHTC JNCPHBATHBH H
MCC 39 (npomenen) DuHaHcOBM HHcTpyMmeHTH: IIpH3naBaHe W oueHsBaHe Bueapenu
JEpMBATHBH (B CHNA 3a roaviuHK nepyoau ot 01.07.2009 r. - npuer ot EK 3a or 01.12.2009
r.). Hanpasenama npomana yCmanoesea, ye npeonpuamue caed6a 0a npeyenu 0anu 6HeopeH
depusamue mpabea 0a 6v0e omdenen OmM OCHOBHUA QD20B0P, KO2AMO MO PeKIacupuyupa
eOun xubpuden QUHAHCO8 aKmMUE U3GBLH Kame20puama “OmYUmany no cnpasedued
cmotinocm npes neyarbama wiu 3azybama’”. Tazu npeyenxa mpabea oa 6voe nanpasena na
6aza o6cmoameacmeama, KOUmo Coyecmeyeam He NO-KbCHO Om HA 0amama, Ha KoAmo
HpeOnpusMUemo e CIMAHWIO 3¢ HePEU WM CIMPARa no 002060pd U OGMAMAa HA SHAYUMERHA
npomMana & 302060pa, KOAMO 34Cs2q CHYECMEeHo napuyHume nomoyu no nezo. Axo
depusamuebm ne 6u Mozbl 0a 6vle HAOEHCOHO OYEHeH, yerusm XubpuoeH uncmpymenm
mpsbea 0a ocmane KIACUPUUUPAH 8 KAMe20puAma ""onmyumany no cnpasednugd Cmourocm
npez nevanbama wiy 3azybama’;

KPMC®O 12 Jloroeopu 10 KOHLUECHOHHM YCOYrH (B CHJa 3a TOAWLUHH
neproau ot 01.01.2008 r.- npueto ot EK 3a 2009/2010 r.). Tosa meaxysanue ce npunaza 3a
002060py, NpU  KOEMO OPYICECMEO-ONEpamMop Om HACMHUWS CeKmop yvacmea &
uzzpaxcoanemo, ¢unancupanemo, OnEPUPAHEMO u ROOOLPIHCAHEMO Ha
uHhpacmpyxmypama, npeoRaHAYeHd 3a YCAYy2U om NyOAUNHUR CEKMOP,

KPMC®O 15 CnopasyMeHHe 3a H3rpa)<JaHe Ha HEABH)KMMH UMOTH (B Cula 32
roguuiay nepuoau ot 01.01.2009 r. - npueto or EK 3a ot 01.01.2010 r.). Toea muvaxysanue
0asa NOACHEHUA K02 U KAK Npuxooume u pazxodume om npooaxcoa Ha HEOBUNCUMU UMOMU
credsa 0a Gv0am NpUsHAMY, 6 CAYHAll Y€ CHOPA3YMERUEMO MedCcoy Kynyeay u cmpoumen e
CKAIOYEHO Hpedu U3ZpaXcOanemo Ha uMoma 0a e NPUKIoUUA0, 6KA. NO DA3AULHUME CAYYAU U
cxemu Ha npuroxcenuemo na MCC11 u MCCI8;

KPMC®O 16 Xemkupade Ha HETHaTa MHBECTHUHA B UYXKAeCTpaHHa
JeHHOCT(B cHna 3a roguiHn nepuoau ot 01.10.2008 r. - npueto ot EK 3a ot 01.07.2009 r.).
Tosa muaxyeanue OGBA NOACHEHUA OMHOCHO XCONCUDAHEMO HA HEeMHA UHBECTMUYUA 6
yygcOecmpanna Oelinocm, Kamo Hati-6eve CvOBPICA HACOKU 3a udenmuduyupane na
BaNyMHUME PUCKOGE 3G KEATUPUUUDAHEMO HA CHENMOBOOHO OMUUMANE HA XEONCUPAHEMO HA
HEMHAMA UHGECTUNUA, KAKMO U KaKx OPY’CeCmeomo 0a onpedeiu cymMama Ha nevarbume u
3a2ybume, CEvPIANU ¢ HEMHAMA URBECMUYUL U € XEOHCUDAWUS UHCTPYMERM, 30 yenume na
HPUZHABAHEMO U NPU 0CE0DBONCOABANEMO OM UHBECTHUYUAMA,

KPMC®O 17 Pasnpelensse Ha HeNapHuHH aKTHBM KbM COOCTBEHHUMTE (B
cuna 3a ToxuwHM nepuoau ot 01.07.2009 r. - npxeto ot EK 3a or 01.11.2009 r.). Tosa
mbaKyeanue Oa6a NOACHEHUS OMHOCHO MPUSHAGAHEMO HA 3a0bAXNCEHUE 30 OUGUOEHM U
nezosama oyenxa, ocoberno. Kozamo e npedsudeno pasnpedeneruemo Od cmaga upes
HenapuyHu GKMmusy,

KPMC®O 18 Tpaucdep Ha aKTMBH OT KJIMCHTH (B CH/IA 33 TOAHIIHH NIEPHOH
ot 01.07.2009 r. - npueto ot EK 3a ot 01.11.2009 r.). Toea muvaxysanue 0aéa HOACHEHUA 34
CYEMOBOOHOMO Mpemupane Ha NOIYYAGAHYU AKMUSU OM RPEONpUAMUSL 6 Cexmopa Ha
KOMYHQIHY YCAyeU (JOMWIUMI) Om mexny KIUeHmu Wiy mpemu Juya,koumo ocuzypasam
docmbn 00 u Yeryeu cebp3anu cbe caboasane ¢ 2as, 600a, mox u Op.nodobHu. Tesu akmueu
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IMPUIONKEHHUA KbM HEKOHCOJIHIUPAHUA PHHAHCOB OTUET
(npoab.KeHHE)

31 JEKEMBPH 2011r.

€A NOAYHABAHU 66 6PBIKA C OCUZYPABAHEMO HA QOCMIBLR Wil CHABOABAHEMO C MAKDE Mun
yeayeuw/cmoxu.

HpyxecTBoTOo ce € chboOpasuio ¢ BCHYKH CTAHIAPTH U pPAa3siCHEHHWsA, KOWTO ca
NPUIOKUMH KbM HEroBaTa JeHHOCT KbM JATaTa Ha W3rOTBAHETO Ha HAcTOALIMA (HHAHCOB

OTHYET, OT BEINPHEMAHETO HAa HOBHTE WJIH PEBH3HPAHH CTAHIAPTH HE Ca HACTHIH/HM NPOMEHH B CYETOBOAHATA
IJIMTHKZ HAa JAPYKECTBOTO, OCBEH BBLE BLBEKIAHETC HA HOBH M DasIIHPABAHETO HA BeYe YCTAHOBEHH
onosectABanua, Oe3 ToBa za AoBede O NPOMEHH B KIaCH(HKALMATA MM OLEHKATA HA OTHENHHM OTYETHH
00CKTH.

CTaH}lapTﬂ, H3IMCHCHHA H pPa3sACHEHHH, KOHTO BECC OLIC HEC €A BJAC3IH B CHJAA H HE C¢
NPHJaAraT oT no-paHna aara or ley)KeCTBOTO

KbMm patata Ha on00peHHETO Ha TO3H (PMHAHCOB OTHYET HAKOM HOBH CTaHJAapTH, U3MEHEHHS U
passiCHEHMI KbM CBILECTBYBAIlM Beye CTaHJAPTH ca NyOIMKYBaHH, HO HE A BIE3/IH B CHIA U
He ca OMIM NPHIOKESHH OT MO-paHHA JaTa NpU HM3rOTBSHETO HA TO3H (MMHAHCOB OTYET.
PLKOBOACTBOTO HE Ovakpa Te3H ObJelld INpPOMEHH Ja HMarT 3HAaYUTeNneH edekt 3a
¢dHUHAHCOBHTE OTYETH Ha JpyxecTBOTO.

Joxymentn mapaaenn or CMCC/KPMCQPO, kouTo He ¢a oAoOpeHH 3a npuaarase oT
EK:

PLKOBOACTBOTO CHMTA, YE € MOAXOAALLO 3 OMOBECTH, Y€ CISAHWTE PEBH3UPAHH CTaH/IapTH,
HOBH pa3sCHEHHA U IPOMEHH KbM ChILECTBYBAL CTAH/apTH, KOMTO KbM OTHUETHATA JaTa ca
Beue H3aaneHH oT ChBeTa Mo MEKAyHapoaHH cueToBoHH ctanaapTH (CMCC), Bce owme He
ca GunK onoOpeHy 3a npunarane oT EBponeiickata KOMHCHA H COTBETHO HE €A NPHIIOKEHH OT
JpyKeCTBOTONPH U3rOTBAHETO HAa TO3H (uHaHCOB oTueT. JlaTuTe HAa BAM3aHE B CHINa 3a TAX
LI 33aBHCAT OT PELLEHUETO 2a NpHiaraHe Ha Esponeiickata KOMHCHS.

MC®O 9 ,,OunaHcoBH HHCTpyMeHTH”( n3gamcH HoemBpH 2009) H JonbJHEHHS KbM
MC®O 9(uznagenn okTomepu 2010) Bau3zat B cuia ot 1 sayapu 2015r.

MC®O 9 npencraeisea mbpBaTa 4acT OT NpoekTa Ha CbBETa MO MEXAYHAPOAHH CYETOBOAHH
craggaptd (CMCC) 3a 3amsaHa Ha MCC 39 . DHHAHCOBH WHCTPYMEHTH. MpH3HABaHE M
ougHaBaHe” . Toil 3aMeHs 4eTHPUTE KAaTeropHy (GPMHAHCOBH aKTHUBH NPH TAXHOTO OLECHSABAaHE B
MCC 39 ¢ wiacudukaima Ha 0asata Ha equH eguHCTBEH NpHHUKN. MC®O 9 M3ucKBa BCHYKH
({)MHAHCOBH aKTHBM Ja CE OLICHABAT HJIHM M0 aMOPTH3HPaHa CTOHHOCT WM MO CHpaBeIMBa
CTOMHOCT. AMOpTH3MpaHaTa CTOHHOCT MpeJocTaBs WH(OpMalMs, KOATO € MOJNE3Ha NpH
B3€MAHETO Ha pelleHHd, OTHOCHO (PHHAHCOBH aKTHBH, KOHTO C€ ABPHKAT OCHOBHO C LEN
MOMYYABAHETO HA MAPHYHHM IMOTOLM, CHCTOAIIM CE€ OT IUIALIAHE HA IIABHHLA W JIMXBa. 3a
BCHYKH IpYTH GMHAHCOBH aKTHBH BKJIFOUHTENHO TE3H, AbPIKaHH 3a TbpPryBaHe, ClIpase/iINBaTa
CTOMHOCT npeAcTaBNiABa Hali-nomxoasmara Oasza 3a oueHsaBaHe. MCPO 9 npeMaxsa
HeOOX0JMMOCTTa OT HAKOAKO MeToAa 3a obe3LeHKa, KaTo MpejBHxiaa MeTo] 3a obesleHka
CaMo 3a aKTHBHMTE, OTYHTAHH [0 AMOPTH3HpaHa CTOHHOCT.

PekoBoacTeoTo Ha JIpyKecTBOTO CJiedBa /a OLEHH €(eKkTa OT H3MEHEHMATa BbpXY
(MHAHCOBHA OTYET. BBNpekn TOBa TO He O4aKBa M3MeHeHuATa ja ObAaT MPUIIOKEHH NPEaH
nyGNUKYBAaHETO HA BCHUKH PA3ieNv HAa CTAHJApTd M Mpead Ja MOXE Ja €€ OLUEHH TEXHHMA
LsUI0CTEH eeKT.
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MCC 12 , JlanbIH BLPXY A0X0A4” — OTCpodeHH AaHBbUH. BbicTaHoBsBaHe Ha Oa3oBHTE
AKTHBH — B cuna ot 1 sinyapn 2012 r.

CTaHaapThT H3HUCKBA APYXKECTBATA Jd OLEHABAT OTCPOYECHUTE JAHBLH, CBbP3aHH C AKTHBH, B
3aBHCHMOCT OT HAuYMHA, NO KOHTO ce odakea fAa OBbJe BB3CTAHOBCHa TAXHaTa OanaHcoBa
CTOMHOCT upe3 u3non3paHe wiH npogaxba. TohH KaTo Np¥ HHBECTHLIMOHHH HMOTH, OTYHTaHH
no cnpasequea croiiHocT chrnacio MCC 40 , HMHBecTHLMOHHK HMOTH”, € TPYAHO H
CyGEeKTMBHO ja C€ OMNpEeAeid KakBa YacT OT BB3CTAHOBABAHETO IUE €€ HM3BBPLUM YpE3
nocieasallio M3MOA3BaHe WK npoaaxksta, c& BEBEKAA H3KIHOYEHHE OT MOCOYECHUS MPUHLMI -
OMPOBEPKUMOTO MPEANONONKEHHE, Ye OanaHcoBara CTOHHOCT Ha NMOCOUEHUTE HHBECTHIMOHHH
HMOTH 1lle ObJe BB3CTAHOBEHA €IMHCTBEHO 4pe3 npoaaxOba. B pesynrar Ha H3MEHEHHETO B
CTAHJAPTA Ca BKIIOYeHH ykaszanusTa Ha [1IKP 21 , JlaHbuy BBPXY 20X01a — Bb3CTAHOBABAHE HA
NpeOLEHEHHTE HEAMOPTU3YEMH aKTHBH® W PA3SICHEHHETO € OTMEHEHO.

Hzmenchusa B MCPO 1 “IIpunarane 3a NbpBd TbT HA MeKAYHAPOHHTE CTAHAAPTH 32
}buHanCcoBO oTYUHTAHE” - H3IMEHEHHS| OTHOCHO CHJIHA XHIECPHH(IAUHA K MPEMAXBaHe HA
¢HKCHpPANH AATH NPH ILPBOHAYAIHO NPHJIATAHE, B CHJIA OT 1 100K 2012 r.

U3MeHCHHATA BIUTIOYBAT JBE MPOMEHH B cranaapta. Jarata 1 asyapu 2004 r. e 3aMeHeHa €
jarata Ha npemuuasane XpM MC®O npu C/e/KH, CBBP3aHH C OTNHCBAHE HA AKTHBU H
[IaCHBH, H NPH OMpeAeisiHe Ha CHpaBeIMBaTa CTOMHOCT Ha (HUHAHCOBH aKTHBH M MACHBH,
KaTo ce HW3MOM3BAT TEXHHMKH 3a OLieHARaHe. BropaTa NpoMsaHa MO3BOJIABA HA IPYKECTBA CICH
TNIEPHOAR Ha CBPBLXHH(NALMA a OLEHABAT (UHAHCOBUTE AKTHBH W NACHBH, NBPXKAHH Mpelu
HOPMAJM3UPAHETO HA HKOHOMHKATA, MO CrpaBe/UIHBa CTOHHOCT M [1a i U3TOJI3Ba KaTo npuera
CTOHHOCT TIPH H3TOTBSHETO HAa LPBUA oTueT mo MCQO.

P1LkoBOJACTBOTO HE O4aKBa TE3H NMPOMECHH Ja 3acerHart (bPlHaHCOBI"lS[ OTHYET Ha pr}KCCTBOTO.

MC®O 7 (npomenen) ©@uHAHCOBH HHCTPYMeHTH: OOBeCTABAHHSA — KOMHEHCHPAHE Ha
¢HHAHCOBM AKTHBH H (JHHAHCOBH NACHBH (M31alteH [CKEMBPH 2011r.), B cuaa ot 01
anyapu 2013r.

OHHAHCOBHAT OTYET € H3TOTBEH W NpH Cha3BaHe MpPHHLMNA HAa HCTOpH4YeCKara UCHa, C
H3KIIOYEHHE HA CJIy4auTe HA M3BbpLICHA NPEOLCHKA HAa aKTMBM H NAacHBH OTYHTaHH IO
CMpaBelTHBa CTOHHOCT.

M3roTBsHETO HAa (MHAHCOBMTE OTHETH B chOTBETCTBHE ¢ MCOO n3uckea ynotpebaTa Ha
CYETOBOJAHM TIpHONHM3MTEIHH ouneHKkH. Korato e mpunaralo CueTOBOAHATAa MONMTHKA Ha
NpEeANPUATHETO, PHKOBOACTBOTO CE € OCHOBABAIIO Ha CODCTBEHATA CH NPELICHKA. EnemenTtHre
Ha (PMHAHCOBUTE OTYETH, YHCTO MPECTaBAHE BKIIOUBA M10-BHCOKA CTENMEH Ha MPEUCHKA HIH
CyOEKTHBHOCT, KAKTO M TE3H EJIEMEHTH, 3a KOHTO NpEANONOKEHHSTa W OLCHKHTS MMaT
3HAYUTENHO BIHAHHE BbpXy (HUHAHCOBHTE OTUETH KAaTO LANO, Ca OTACIHO ONOBECTEHH B
[Ipunoxenue 4.

2.2. OyHKUHOHAJIHA BAJYTa H BAJYTa HA NPeACTABAHC

(a) OyHKYUORANA 6AYMA U 6ATYMA HA NPEOCMABAHE

OToenHuTe eIeMEHTH Ha QHHAHCOBHUTE OTYETH Ha JIpy)KeCTBOTO €€ OLIEHABAT BLB BalyTaTa Ha
OCHOBHATA MKOHOMHYECKA cpeia, B KOATO [PESANPUATHETO W3BbpLUIBA [CHHOCTTA CH
(“pynkuponanHa panyra”). DHHAHCOBUTE OTHYETH Ca MPEACTABEHH B GBArapcKH JeBa, KOsATO ©
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1 dyHKUMOHANHATA BanyTa. bearapckus e € ¢ QUKCHpar Kype KbM eBpoTo oT | sHyapu
1999 no cunara Ha BbBeeHUS B brarapus BatyteH Sopa.

(6) Codenku u canda

Cnenkure B 4y)KAeCTpaHHA BaNyTa ce TpaHC(OPMHPAT BBB (YHKLHOHAIHA BallyTa, KaTo ce
npunara opuLUMHaHKA KypC 2a chOTBeTHHA AeH. Iledanbute M 3arybwrte OT npoMsHa BLE
BAJIYTHHTE KYPCOBE, BL3HUKHAJIM B PE3Y/TaT Ha pa3lUIalllaHHA IO CASJIKH B YyXIECTPaHHA
BAJIYTa, KAKTO W OT MPEOLEHKA [0 3aKIIOYMTENIEH BAIYyTEH KypC Ha JEHOMHHHPAHHTE B
yyXIeCTPaHHa BaJlyTa aKTHBH M IIACHBYU CE [IPU3HABAT B OTYETA 338 JOXOJAMTE.

TMapHunyTe NO3MLKMHK B YyXaecTpalHa BaimyTa KbM 31 gexemspu 2010 roauHa ca oUEHEHH B
HacTOALMS HHUHAHCOB OTYET N0 3aAKTIOYHTENHNA Kype Ha BHb.

2.3. HeiicTBalllo NpeanpHATHE

DHHAHCOBHTE OTYETH Ca H3TOTBEHH HAa TMPUHLMNA HA JNEHCTBAIRO NpPEIIpPHUATHE, KOHTO
npeanonara, ye JIpyKecTBOTO i€ NpoabKapa AeHHOCTTa c¢d B 0003puMO OBaele.
Buaewmara geiiHoct Ha JIpy:KeCTBOTO 3aBHCH OT OM3HEC cpeaara, KakTo M OT 00e3neuaBaHeTo
Ha (pUHAHCHpaHe OT CTpaHa Ha HacToALMTe cobcTBeHuuM. KaTto ce uma npesu oueHKaTa
Ha OYaKBaHMTe ObAELM MAPHYHH NMOTOLHM, YNpPaBUTENAT Ha JIpy:KeCTBOTO CYMTA, 4e €
MOAXOAAWO (PMHAHCOBATE OTYETH Ja ObAaT HM3roTBeHH Ha 0a3a Ha MOpHHUMNA Ha
JelcTBALOTO NpeAnpPHATHE.

2.4. HmoTH, MAIIHHH, CHLOPBIKEHHS

(a) IIpusHaBaHe U OllEHKa

HMOTHTE, MALIHHKTE, CLOPBXKEHHATA H OGOPYABAHETO €€ OTYMTAT MO LIEHA HA NPUAOOHBAHE,
HAMaJeHa ¢ HAaTpyMnaHaTa amopTu3auus (BUXK mo-aony). Llenata Ha npujobHBaHe BKIiOYBA
Pa3XOIMTE, KOMTO €a AMPEKTHO Ca CBBP3aHH ¢ NpHAOGUMBAHETO Ha aKTUBA, KaKTO H
Pa3XOIMTE MPSKO OTHACALIM C€ 10 MPHUBEXKIAHETO Ha aKTHBA A0 MCCTOMONOKEHHETO M
CBHCTOAHHETO HeoOXOAWMH 3a Heropara €KCIUIoaTalMs N0 HAudHa TMpPEeIBHAEH OT
PBKOBOACTBOTO.

CTOHHOCTTA HA AKTMBUTE NPUACOHTH MO CTOMAHCKH HAYWH BKIIFOUBA HAMPABEHMTE PasXojH
3a MaTepHaiy, AMPEKTHO BJIOKEH TPYH W CHOTBETHATA MPOMOPLHOHAIIHA YaCT OT HENIPEKUTe
NPOH3BOACTBCHH Pa3XOIH; PA3XOAHTE NPAKO OTHACKINM CE 10 NPUBEXKIAHCTO Ha aKTHBA 10
MECTOMOMOKEHUETO H CLCTOAHHETO HEOOXOAMMH 33 HEFOBATA €KCIJIOATALIAA;, ThPBOHaYAJIHA
npuOiM3MTEAHa OLEHKA Ha pPa3XxoAuTe 3a JEMOHTaX W INpeMecTBaHe Ha aKTHBA W 3a
BB3CTAHOBABAIE HA ITJIOLLAAKATa Ha KOATO € pa3loNoKeH.

Korato 4acTH OT HMOTH, MAallMHHM, CHOPLIKEHHA H o0OpyaBaHe HMAT pa3silMiHa
MPOIBIIKUTEHOCT Ha MOJIE3EH JKHUBOT, TO TE C& OCUETOBOAABAT KaTO CAMOCTOATEIHH aKTHBH.

PLKOBOACTBOTO Ha APYMECTBOTO € Bb3NPHENI0 MONMTHKA HA KAMHTATW3HPaHe HA aKTHBH B
cllydai, ye TAXHATA LeHa Ha MPHAOONBaHE € eKBUBANICHTHA Ha WM HaJBHIIABAILA HHBO HA
CBILECTBEHOCT B pa3Mep Ha 700 nepa.

(6) IlocienBalUH pa3xoaH

[TocneNBallkd pa3sxoad 3a MMOTH, MAIIHHM, ChOPBKEHHA N 00ypyaBaHe ce KalHTaTH3Mpart,
CaMO KOTaTo Ca HajHle NMPeANOCTaBKH 3a yBelnyapane Ha ObJeimara HKOHOMHYecka U3roja
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0T akTHBa. BcHuky ocTaHanmu paxond ce npusxasar B (OTyeTa 3a JOXOAMTE KaTo pasxof B
MOMEHTA Ha BL3HUKBAHETO HUM.

(8) AMopTH3anHA

AMOpPTH3aLHA c€ HAYHCNARA B OTYETA 3a AOXOAMTE Ha 6asa THHEHHHA METOM Bb3 OCHOBA HA
O4aKBAHHA CpPOK Ha [OJNE3eH >KMBOT HA OTAEMHMTE 4Y4aCTH OT HMMOTHTE, MALLHHHTE,
CHOPBKEHHATA H OGOPYIBAHETO, KOMTO €€ OTMHUTAT OTAENHO. AKTHBMTE 3aKyNEHH NOA
¢dopmara Ha HUHAHCOB JIM3HHT CE& AMOPTH3HUPAT 3a MO KPaTKHA OT NEPHOAMTE — [IEPHOJA Ha
JIH3HHIOBKA JIOTOBOP HITH MEPHOAA HA TEXHHA TI0JIE3EH XKMBOT. 3€MATA HE C& AMOPTH3HpA.

AMOpTH3alIMATa HA aKTHBA 3aMO4YBa, KOraTto TOH ¢ roTOB 3a ynoTpeba T.6. KOTaTo € Ha
MSACTOTO W B ChCTOSIHHETO, HeOOXO/MMH 32 HEroBaTa €KCIUIOaTalMs Mo HauyHHa MpeBHAEH
OT PBKOBO/ICTBOTO.

AMOpTH3allMATa Ce MNpeycTaHOBABa HA MO paHHATa OT /aTara Ha KOATO AaKTHBLT €
KracHHUMpaH KaTo IbPKaH 3a Mpojax0a MM 1aTaTa, Ha KOATO € OTIHCAH.

OﬂpGﬂC.ﬂCHHTC CpOKOBE Ha NOJIC3CH XKHUBOT Ca KaKTo ClICABa.

AJMHHHCTPATHBHH M THPTOBCKH Crpaan 25 roauHu
CHopBXKeHUs 25 ronuHH
Maiunnm u 06opyBaHe 3,33 rounu
KommoTepHa TexHuKa 2 roaAuHH
ABTOMOGHIN 4 roguHH
JApyru TpaHCMOPTHH CPENCTBa 10 ronnHn
CTOMaHCcKH HHBEHTAp 6,67 rogHHm

2.5. HemaTepHaJinH aKTHBH

Paszxoad no npuaoGUBaHe Ha BELIHH NPaBa M APYrd HEMATEPUAHH ABJATOTPaHHH aKTHBH Ce
KanWTAJIM3UPaT H aMOPTH3HPAT M0 JIMHEHHWA METOA 3a NepHOAa Ha TEXHHA NOJIC3CH KHBOT,
Ho He noseue ot 20 rogvuu . HemaTepuanuute akTHBH He ce npeoleHsBatr. banancosara
CTOHHOCT Ha BCEKH HEMATCPHANICH IBJITOTPAEH aKTHB C€ MPErneikaa BCAKA FOJMHA H aKo ce
CMETHE 3a HEOOXO0AHMMO, C€ OCUETOBO/SBA IPOBH3NA 33 00E3LEHKA HA AKTHBHTE.

2.6. Obe3ueHKa HA HeHHACOBH AKTHBH

AKTHBH, KOHTO MMAT Heonpe/Ie/ieH NMOoNe3eH KHBOT, HE C€ aMOPTHU3HPAT, a CE MPOBEPABAT 3a
obe3leHKa Ha rofMiuHa 6aza. AKTHBH, KOHTO C€ aMOPTH3MpAT, ¢e NPETJIEKRAT 33 HATHYHE Ha
obe3leHKa, KOraTo ca Ha MHLe chOMTUS UM MMa MpoMAHA B OOCTOATE/ICTBATA, [OCKA3BaLlH,
ye GanancoBaTa CTOWHOCT Ha aKTHBMTE HE € BB3cTaHOBMMA. 3a 3aryba oT ofe3ucHKa ce
Mpu3HaBa cCyMaTa, ¢ KosTto OanaHcopara CTOHHOCT HaAXBbpAs BB3CTaHOBHMATA.
Brb3cTaHoBMMAaTa CTOMHOCT € MO-BHCOKAaTa OT HETHATa NMPOAaXkKHa CTOHHOCT M CTOHHOCTTA B
yrnorpe6a. 3a aa ce onpeesid CTOHHOCTTa B ynoTpeba, akTHBUTE Ce IpynHpat B Haki-MaJkuTe
BB3MOKHM Pa3rpaHM4MMM CIMHHMLIM, F€HEPUpaly napuyny notoud. Hedunancoeu akTusy
Pa3THYHH OT MONOXKHUTENHA PEIYyTalluA, KOUTO MOATEXAT Ha oDe3leHKa, ce Mpernexuar 3a
HaJM4YME Ha MPU3HAUM 32 HeoGXxoaumMocTTa 0T 00e3LECHKA KbM BCSAKa OTUETHA AaTa.

2.7.PHHAHCOBH HHCTPYMEHTH

MDUHAHCOB HHCTPYMEHT € BCEKM JOTOBOp, KOWTO mnopaxna (UHAHCOB aKTHB 33 JajCHO
APY)KECTBO W (PMHAHCOB NACHB HJIH KanMTalOB HHCTPYMEHT, 3a JAPYro ApYXecTBO.
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Jpy:KecTBOTO NpH3HaBa (PUHAHCOB aKTHB WM (GHHAHCOB NACHB B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHHE, KOTaTO CTaBa CTpaHa 1o AOTOBOPHHUTE YCI0BUS HA GHHAHCOB HHCTPYMEHT.

(DMHAHCOBUTE aKTHRY W NACHBH €€ KJIACH(HUUMpPAT CHITIAaCHO H3HCKBaHUATa HAa MCC39.

HpyxecTBoTO KIacH$pHLUMpa CBOMTE HHBECTHIIMM B 3aBUCUMOCT OT HAMEPEHHMETO OTHOCHO
Ha4yMHa Ha peanu3upaHe Ha ObJela HKOHOMHYECKA H3roa OT HHCTPYMEHTHTE (1a ce AbpKaT
J0 majexa ¢ LeJa MONMy4YaBaHe Ha JIOXOA OT JIMXBWTE, Npomaxkba ¢ UeN pealH3HpaHe Ha
neyanda B KpaTKOCpOUEH MEPHOJ MM APYro) W BB3MOXHOCTTA TOBa HaMepeHHE Aa ce
peanusupa aokpail. Knacudukaumara € B €1Ha OT CIeIHUTE KaTErOpHH :

® 3aeMH M B3EMaHHsA

3a€MH W B3EMaHHA Ca HEIEPUBATHBHH (DHHAHCOBH AKTHBH WM ONpefeNIeHH MIallanus,
KOWTO HE CE€ KOTHpaT Ha aKkTHBEH nasap. Te ca BKIIOWEHH B TEKYIUM aKTHBH, ¢
M3KIOYCHHE Ha TE3H C Majexk noseue orT 12 Meceua cnejy parara Ha BanaHca, KOMTO ce
KAacupUUUpaT KaTo HETCKYIUH. 3aeMUTE W B3eMaHuATa Ha JIpy)KeCTBOTO Ce BIUIKOYBAT B
OTuHeTa 332 (PUHAHCOBOTO CHCTOSHUE B KATEOPHATA HA “TBPrOBCKH M APYI'H B3EMAHUA™ H
“NapuyHM CPeACTBA U MAPUYHH €KBUBAJIEHTH” .

s HupccTuuus, AbpXaHH 10 NajgcxK

HUupecTHIMUTE, ALpXaHH OO0 Najck, C€a HCACPHBATHBHH 4KTHBH C Q)HKCHpaHP[ HJTH
ONIPCICIAMH I1alllaHnAd H ¢)HKCHpaH}{ NajgeiK, KOUTC pLEKOBOACTBCTO Ha I[py}](CCTBOTO
HMa HaMEPEHHE H BBIMOXKHOCT 14 ABPHKH A0 [Na4CH;

o DuBHAHCOBU aKTUBM, OTYMTAHH MO CPABEANBA CTOMHOCT B nevyanfarta WM 3arybara
@dUHAHCOBH AKTHBH, OTUHTAHH [0 ClipaBeUIMBa CTOHHOCT B nevanbara uiau 3arybara ca
(MHAHCOBM AKTHBH, ALDKAHM 3a ThpryBaHe. (PHHAHCOB aKTHB C€ KJacHHULMpa B Ta3H
KATEropus ako ¢ npuaobuT ¢ uen ga 6b1e NpoJaJeH B KPaTKOCPOUEH NJIaH. AKTHBHTE B
Ta3W KATEropus ce KiacHGHLUpAT KaTo TEKYLIH aKTHBH.

e (DUHAHCORH aKTHBH Ha Pa3nojloxeHue 3a rpojaxba

(DHHaHCOBH aKTHBH Ha pa3noJiokeHHe 3a npoaaxba ce HeJepHBATHBHH aKTHBH, KOHTO Ca
npeaHa3HauCcHU 3a Ta3® KaTeropuf, WIM HE ¢a ONpefAe]eHH B ApPYrH Kareropu. Te ce
BK/TIOUBAT B ABATOCPOYHH AKTHBH, OCBEH aKO PLKOBOJCTBOTO MMa HAMEPEHHE Ra Mporaie
CBOWTE MHBECTHIIMH B NiepHoa Ao 12 meceua.

HHBecTHUKHTE Ce OTIKUCBAT, KOTaToO NPaBaTa 3a M10AyYaBaHe Ha MapHyHH MOTOLH OT
HHBECTHLHH €& M3TEKJIH WIH ca OMnu npexBbpieHd d JIpyKecTBOTO € NpexXBLPIHIO B
CbLIECTBEHA CTEMEH BCHYKH PHCKOBE H H3roJM OT COOCTBEHOCTTA.

@MHAHCOBM AKTHBH Ha pa3nojoxeHHe 3a nponaxba ¥ (HHAHCOBHTE AKTHUBH,
OTYHTAHH M0 CHpaBEJIHBA CTOHHOCT B nevanfara MM 3arybara, ce OTUMTAT B CJICABALUMTE
OTYETHH NEPUOAM MO CIpaBeIHBa CTOHHOCT. 3acMM, B3EMaHHd M HHBECTHLHH, IbPKAHH 10
Najex, ce OUCHABAT MO aMOPTH3HpYEMa CTOHHOCT, M3MON3BAHKM METOAa HAa eheKTHBHHA
JHXBEH NPOLEHT.

2.8. Thproecky B3eMaHHA
THProBCKUTE B3EMaHHA C€ NPH3HABAT MBPBOHAYAIHO 110 CNPABEUIMBA LIEHR, & BIIOC/ICACTBHE

no aMOPTHIHpAHa CTOHHOCT, {(KAaTO CE¢ M3MON3Ba METOJAa HAa eCKTHBHHSA JTHXBEH NPOLEHT),
HaMajicHa ¢ eBeHTyallHa npoBu3ua 3a obesuenka. OfesucHKa ce MMpaBH B Ciyvad, ue
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CBIECTBYBa OOEKTHBHO [OKA3aTENcTBO, 4e JIpyXecTBOTO HAMA Oa Objlile B CHCTOAHHME Ja
cbbepe BCUUKH ABDKUMH CYMM, CHINIACHO NbPBOHAYATHWUTE YC/IOBHMA IO OTHOLUIGHHE Ha
cboTBeTHHA pa3zveT. Cymara Ha o0e3ueHKa e pa3iuKara Mex 1y 6GanaHcoBara M Bb3CTaHOBHMA
CTOMHOCT, KOATO MPEACTaBIABA HACTOSALIATA CTOHHOCT Ha NApHYHHUTE MOTOLM, JHCKOHTHPaHa
¢ NazapeH JIMXBEH NpPOLECHT MNPHIOKHM 33 CXOAHHM IKJIWEHTH. banaHcopata CTOHHOCT Ha
aKTHBA Ce HaMajifBa 4Ype3 M3MOJI3BAHETO Ha KOpPEKTHBHA CMETKa , a CTOHHOCTTa Ha 3arybarta
ce oTpa3fBa B oTyeTa 3a jJoxoauTte. Korato HambnHO 0O0€3LEHEHO TBHPrOBCKO B3EMaHE €
HeChOHPAEMO, TO C€ OTIHCBA OT KOPEKTHRHATA CMETKA HA TBPrOBCKHUTE B3EMaHHS .

2.9. MaTepnaaus 3anacH

MarepHanHuTe 3amacH ca MNpeICTaBeHH MO NO-HMCKaTa OT LeHaTa Ha MnpHaoOHBaHE H
HeTHaTa peank3yema cCcTOHHOCT. HeTHata peanHsyemMa CTOHHOCT € NpearojaracMara
NpoJaKHa UeHa B HOPMANHHS XOJ Ha CTONAHCKaTa JCHHOCT, HamalieHa ¢ H3YHCICHHTE
PasxXogM 3a 3aBbpUIBAHE Ha TPOH3IBOACTBEHHA LHKBI MW TE3W, KOHWTO Ca HEOOXOAMMH 3a
ochblecTBsBane Ha npofaxxbaTa. OTUeTHATa CTOHHOCT Ha MaTepHaNHUTE 3anacH ce opMupa
KaTo ce Npuiiara MEeToJa “cpeIHO MpETErNeHa CTOHHOCT H BKJIIOYBA HAMPABEHHTE pazxoqH
MpH NpUAOOHBAaHE M Pa3XxOMTE, HANPABEHH BHB BPB3Ka C JIOCTABAHETO UM A0 CErailiHOTO MM
MECTOIONOXKEHHE H ChCTOSHHE,
2.10. IapuuHH cpeAcTBa H eKBHBAJICHTH - IlapH4Hn noToun

3a [le/TMTE HA OTYETA 33 NapHYHHA NMOTOK, MNAPUYHHTE CPENCTBA H MapHUHUTE €KBHBAJICHTH
BKJIIOYBAT Mapd B Opoif, no OaHKOBM CMETKM, APYrH BHCOKO JIMKBMIHHM KpPaTKOCPOYHH
MHBECTHLIMH ¢ TBPBOHAYAJIEH NAJSK A0 3 Meceua, kakTo H OaHxoBH oBbpApadTH. B Gananca
OoBBpApAaTUTE C€ BKJIIOYBAT KATO KPAaTKOCPOYHO 3aJb/UKEHHC B KATEropusTa Ha
KPaTKOCPOUHHTE 3aEMH.

JpyxkecTBOTO W3roTBa OTueT 3a MapH4yHMA notok cbraacio MCC 7 “OtueTH 3a napuyuHH
noTOUM” KaTO MPUJara npexHs METO Ha ChCTaBAHE HA MapHUEH MOTOK.

2.11. OcHoBeH KanMTan
OCHOBHHSIT Karural € l'lpCJICTaBeH 10 HOMHAHANHa CTOHHOCT Ha AANOBETE.

2.12. 3aemu

3aeMuTe Ce NMPU3HABAT MBPBOHAYAJTHO MO CPABEIHBA CTOHHOCT, HAMAJIEHA ¢ HAaNpPaBEHUTE
pasxoAd MO HM3BLPUIBAHETO HA TPaH3aKuMaTa, B mOCNeACTBUC 3a€MHTE Ce OTYHTAT MO
aMOPTH3MpaHa CTOMHOCT; BCAKA DPa3/HKa MEXIY ABLKHMHTE IUIAlAHHA (HETHPaHH ¢
pasxoMTE MO M3BLPLIBAHETO Ha TPAH3AKLUMTE) H CTOMHOCTTA HA 3aeMa Ce MPU3HaBa B
OTHeTa 3a JOXOAMTE Npe3 MEPHOJd HA 3aeMa, KaTO Ce H3MON3Ba METOAa Ha eheKTHBHATA
JTHXBA.

2.13. TnprosekH 3aab/KEHHS
TBProBCKUTE 3a0BIDKEHUA 33 3ab/KCHMS 32 3aIUIAILAHE HA CTOKH MJIM YC/Iyr'd, KOMTO ca
Guny npuAoGHTH OT JOCTAaBYMUM B 0OWuaiiHig XOX Ha CTOMaHCKaTa AeHHOCT. THProBeKuTE
3a[L/DKEHHA ce KIACHGHULMpAT KaTo KPaTKOCPOYHH 3a/1b/DKEHHA, AKO [JIAMAHETO € AB/DKHMO
B pAMKHTE Ha €AHA rOAHHA HIIK NMO-MAJIKO (HIH HOPMalHHA LMKBJI HA CTOMAHCKATa NEHHOCT €
NO-IABJIBT), aKO CIYHadT He € TAKLB, T CE NMPEACTABAT KaTo NbJIrOCPOYHH 3aIb/IKECHHUA.
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Te ce npusHaBaT nbpBOHAYANHO 1O CMPABEIMBA LIEHA, 4 B NOCASACTBHE 110 aMOpTH3HpaHa
CTOHHOCT KaTO €€ H3NOJ3Ba MeToad Ha €(EeKTHBHMA IJTHXBEH npoueHr. TvproBckuTe
3aBL/DKEHUS NPSCTABIABAT 3ab/DKEHHS KbM KPEAHTOPH, JOCTABYMLIH, IIEPCOHAN , JAHDUHH
3aAbJIKEHHUS.

2.14. AKTHBH HA JIU3HHAT

Cormacho MCC17 7M3HHrOB [OroBOp <€ KnacHpMUMpa KaTo (MHAHCOB JIM3HHT, aKo
NpEXBLpJi MO CBILECTBO BCHUKH PHCKOBE M HW3rOAM OT COGCTBEHOCTTa BBLPXY AKTHBA.
JluzuHroB aoroBop ce knacuguUMpa KaTo ONCPATHBEH JIM3WHI, aKO HE NpEXBBLPIA IO
CBINECTBO BCHYKH PHCKOBE M H3roM OT COOCTBEHOCTTA BBPXY aKTHBA.

IIpusnaBane U OTYHTAHE HA (PMHAHCOB JIM3HHTOB JOTOBOP N0 KOHTO JIpY>KEeCTBOTO e
JIHIHHI ONOJTyYaTeJ]

B Ha4anoto Ha nM3MHroBMA CpoK (PHHAHCOBUAT JIH3HHT TpsGBa fa ce MPH3HABA KATO AKTHB H
maciB B OanaHca ¢ pasMep, KoOMTO B HAYaJOTO HAa JIM3WHTOBHS CPOK € paBeH Ha
CMpaBe/NIMBATA CTOHHOCT HA HAETHS aKTEB MJIH, aKO € NMO-HHCBHK — MO CEeraliHaTa CTOHHOCT Ha
MHHHMaJHUTE JIM3HHIOBH MNAllaHKs, BCAKA €HO OT KOMTO € ONpelelieHO B HAyalloTo Ha
NIU3WHIOBMSL I0TOBOP. JIMCKOHTOBHMAT NMPOLEHT, KOHTO Ce H3MOM3Ba NPH M3YMC/IABaHE Ha
ceratHaTa CTOMHOCT HA MHHHMAJIHHTE JIN3MHTOBH MIAILAHUA € TUXBEHHAT MPOLEHT, IIPHCHII
Ha JIM3UHIOBHA JIOTOBOP, AOKOJKOTO TOH NpaKTHHYECKH MOXE Ja ObJe OlpeaesieH; ako ToBa €
HEBB3MOXHO — H3M0JI3Ba ¢ AHQEPEHUMATHHAT JNHXBEH IPOLUEHT N0 3aJb/DKEHHETO Ha
nu3uHronoxy4yareis. [IbpBoHa4aNTHHUTE NPEKH Pa3XOM, H3BLPIIEHH OT JIM3UHIOMOIYYATENs,
ce nNpHOaBAT KbM CyMaTa, MPH3HATA KaTO aKTHB.

JIu3HHroBMTE NNAl@HHA Ce pasnpenenaT Mexay (MHAHCOBHS PasXol W HAMAJCHHETO Ha
HEMNATEHOTO 3aAB/DKEHHE. (PHHAHCOBHAT pa3sxoj Ce pasNpencid Mo NepuoaM 3a Cpoka Ha
NU3HHIOBHA JIOTOBOD, TakKa 4Ye JAa C€ MOJIY4YH TMOCTOAHEH NMEPHOJHYEH JMXBEH MPOLEHT Mo
OCTATBYHOTO CAIA0 HA 33Jb/DKEHHETO. YCJIOBHMTE HaEMMW C€ HAYMCISBAT KaTo pasxoj 3a
IIEPHOOMTE, B KOUTO ca OHIIH H3BBPLICHH.

AMOPTH3AUMOHHATa TOJAHTHKA MO OTHOMICHHE HA AMOPTH3YEMHTE HAETH AKTHBH Ce
cpobpazsBa ¢ Ta3sM MO OTHOUICHWE HA COOCTBEHHTC aMOPTH3YEMH aKTHBH, a MPH3HATaTa
aMOPTH3aUHs ¢ H34MCasBa Ha Oasara, ompeseieHa B MCC pernaMeHTHpAIH ChOTBETHHA
BH/l AKTHB. AKO HE € CHIYPHO B roifiMa ctenet, ye JlpyKecTBoTo uie npuaotHe coGcTBEHOCT
10 Kpas Ha CpOKa Ha JIM3MHTOBHSA J0TOBOD, AKTUBBT H3LAJIO CE aMOPTH3Hpa Npe3 No-KpaTKus
OT JIBaTa CPOKA — CpPOKa Ha AM3MHIOBHSA JOTOBODP HIIH MONE3HMS KHBOT HA AKTHRA.

l'lpmHaBaHe H OTYHTAHC HA ONEPATHBEH JIHIHHIOB JOTOBOP N0 KOMTO l{pymecrnoro €
JH3HHIONOJY4YaTe

JIuzuHroBUTE MyTALIAHHA IO ONMEPATHBCH JIH3HHI ¢€ NPH3HABAT KaTO pa3xojd B OTUYLTA 3a
BCeOOXBATHHA JOXO/ MO JTHUHEHHHS MCTOA 3a IENHA CPOK HA JIM3HHIOBHA JXOrOBOpP, OCBCH aKo
Apyra CHCTEMHA faza He e NpCcACcTaBUTEIHA 38 BPEMETO, NPE3 KOETO APYKECTBOTO M3IION3Ba
H3TOOWTC HA HACTHA aKTHB.

2.15. IIpoBu3nHK

[IpoBH3MH ce npu3HaBart, Korato JpyXecTBOTO HMa CETalllHO NPABHO MM KOHCTPYKTHBHO
3a/Ib/DKEHHE KaTO pe3yTaT OT MHHAJIH ChOUTHA; MO-BEPOATHO € Ja BE3HHKHAT (OTKOJKOTO A4
He Bb3HMKHAT) H3XOIALIH NAPHYHH IIOTOLH 33 NOracsiBaHE Ha 3a/IbJDKEHHETO, H KOTaTO MOXe
HRIEHAHO [a ce ONpeleNd CyMara Ha CaMoTO 3afbbkeHue. [IpOBM3MHTE 3a
IIPECTPYKTYPHPAHE BKJIIOUBAT IJI00H NPHU NPEKpaTiBaHE HA JIM3MHIHY W H3IIALIAHE HA JTOX0IH
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NpH NpeKpaTsBaHe JOTOBOPHTE Ha ciyxuTenH. [1poBusuu 3a 6bewm 3aryOu oT aelfiHOCTTa
He Ce NpPH3HaBaT.

Korato HMMa HSKOJKO MOJCOHM 3albKEHHSA, BEPOATHOCTTA A4 BBL3HHKHAT M3XOAAIH
napu4HM NOTOLH 3 TAXHOTO MOTacABAaHE CE OLICHABA, KATO CE B3eMa NMpeABH[ LENHd KIac oT
3agbmkenns. [IpOBH3MA ce MPU3HABA JOPH U B CIYUHUTE, B KOMTO BEPOATHOCTTA A Bb3HHKHE
H3XO/ALIL NapUYeH MOTOK 3a Aa/ICHO 3a/Ib/KEHHE B KJlaca ¢ MaJika.

TIpoBH3MKTE Ce ompelensT Ha Gasza cerallHata CTOHHOCT Ha PasXOJMTe, KOHTO C€ OUaKBa fa
ca HEOOXOIHMMH 3a YPEXIAaHE Ha 3aBJDKEHHETO, KaTO Ce H3M0N3Ba AHCKOHTOB (hakTop npeau
JaHBLH, KOHTO OTpassea TEKylllaTa ma3apHa CTOHHOCT Ha TAPMTE BbB BPEMETO H
crneudUUHHTE 33 3aXLKCHHETO PHCKOBE, YBENMYEHMETO HAa CyMmaTa Ha MPOBH3HATA C
TEYEeHHE HA BPEMETO Ce MPH3HABA KAaTO pa3Xxo[ 34 JIMXBa.

2.16. loxoaH Ha HACTH JIHIIA

TTo auHMA Ha naad 3a aeuHHpaHd BHOCKHM JIpy)KeCTBOTO HM3IUIAl@ BHOCKM HA AbPKAaBHO
YNpaB/IABaHH MEHCHOHHH H COLMAIHOOCHTYPHTEIHH ILTaHOBE Ha 3aibKkuTeHa 6asa. Crnen
KATO BHOCKMTE BEIHBX ¢a M3MnaTelH, JpyxecTBOTO HAMA NMOBEYE 3aAbL/UKCHHA 32 MIallaHe.
BHockuTe ce IpH3HABaT KaTo pa3sxoj 3a MEpcoHala KOraTo CTaHaT IbIDKHMH.
Ipeannarenyre BHOCKK Ce MPU3HABAT 3a Pa3xoi 3a Objel NECPHOA A0 pasMepa, K0 KOHTO
cymHTe e GbaT MPHCNafHaTH OT Ob/ICIIH NIAAHUA HITH Bb3CTAHOBEHH.

PasMepuTe Ha OCHIYpUTENIHUTE BHOCKH C€ YTRBPXK/ABaT ChC 3aKOHa 3a OIOJKCTa Ha
JTOO u 3axona 3a 6romkera Ha H30K 3a cphoTeeTHara roauna. BHOCKHTe ce pa3npenensT
MeXIy paloTonaTeNns H OCHIYPEHOTO JMUE B CHOTBETCTBME C NpaBHiaTa 1o 4. 6, an. 3 or
Kogpexca 3a counanto ocurypasane (KCO). O6uuAT pasmep Ha BHocKaTa 3a GoHA “Tlencun”,
JI3M10, doua “O3M”, ¢onn “Be3paGoTHua” M 3apaBHO ocurypssane mpes 2011 r. sa
paGoTelMTe NIpY YCIOBUSATA Ha TPETa KaTeropysa Tpy/l, KakBHTO Ca 3a€THTE B JIPYXKECTBOTO, €
KaKTO CliefiBa:

- 3a nepuoda 01.01.2011 2. - 31.12.2011 2. :
. 3a pafoTeuMTe MpH YCIOBHATA Ha Tpera Kateropusa Tpya: 30.3 % (ot kouto 17.4% 3a
CMeTKa Ha padoToaares).
IMpe3 2012 r HAMa npoOMAHA B Pa3MEPHTC HA LMTHPAHHUTE MO — FOPE OCHIYPUTENHH
BHOCKH.
Ususno 3a cMeTka Ha paBotonatens ce 3amasea dona “T3I1B”, koiito 3a 201i re B
pasmep Ha 0.5 %, a 322012 r.- B paamep Ha 0,5% .
KbM [JpYXECTBOTO HsAMa Cb3fafeH W GYHKUMOHMpall 4acTeH [AOOPOBONECH
OCHTYPHTENEH (OHA.

2.17. Texyus # OTCPOYEHH AaHBIH BLPXY 10X0A2

Pa3xoquTe 3a JaHBLM 3a IIEPHOIA BKIIOUBAT TEKYIIH U OTCPOYEHH JAHBLH. TeKylHs naHbK
ce MpM3HABAa B OTYETa 3a BCEOOXBATHHA AOXOJ, C M3KIIOUYEHHME HA C/y4auTe, B KOHTO ©
CBBP3aH CBC CTATHH, NPU3HATH B APYT OOIL /I0XOA HIIH JUPEKTHO B cobcTBeHUa KanuTan. B
TO3H CMyyall MAHBKBT CBHIIO TaKa ceé MPH3HaBa M B APYr oOWL ROXOA WIH OHPEKTHO B
coOCTBEHUS KanMTan.

OTcpoueHHAT paHbK BBPXY M[0XOja C€ TNpH3HAaBa, KaTo C€ Mpunara METOABT Ha
3aB/KEHUATA, HA 6a3a HAa BPEMEHHHTE Pa3/IHKH, MPOM3JIH3ALIN MEKAY AaHBYHHTE OCHOBH
HAa aKTMBMTE M MACHBHUTE M TEXHMTE OanaHcOBM CTOMHOCTH BbB (MHAHCOBHA OTHET.
OTCpOUYEHHTE JAHBLM CE ONPEAC/AT Upe3 NPHIIAraHeTo Ha TE3H JaHbYHK CTABKH H [laHb1HATA
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HOpMaTHBHA ypenda, KOHTO ca B CMJa MIIM BMOCJCATCBHE Ca BIE3/M B CHla KbM JaTara Ha
fanaHca ¥ ce OYaKBa Ja OBJAT NPUNOXKEHH, KOraTO CROTBETHUTE OTCPOYEHH AAHBYHH aKTHBH
Ha BBL3HMKAHE KM OTCPOUEHKTE AaHbYHYH MTACHBH CE MOracAr.,

OTcpodeHnTe JaHBEYHH AKTHBH CE NPH3HABAT B CTEMNEHTA, B KOATO € BEPOATHO HATHYHETO Ha
Obaewa obnaraema neuanda, ¢ KOATO Morar fa 6bAaT BE3CTAHOBEHH TE3M AKTHBH.

2.18. CebLp3any JIHLA H CACAKH MEKAY TAX

JlpyxecTBoTO crnaszBa u3nckBaHuaTa Ha MCC24 npw ompejensHe M ONOBECTABAHE Ha
CBBp3aHUTE JIHLA.

Crenka MexIy CBbp3aHH JIMLA € NPEXBLPIIAHE Ha PECYPCH, YCIIyIH WIH 3aABJDKEHHS MeXAy
CBBp3aHM nHua Ges pasiiKa Ha TOBA, AANTH CE TIPHJIara HAKAKBA LCHA.

2.19. IIpuxoan n pa3xoau

JIpy®ecTBOTO MPU3HABA MPHXOMH, KOraTO CyMaTa Ha MpHXoJa MOXe fa Oble HaexaHo
ONpeAeneHa, KOTaTo € Bb3MOXKHO JIPYXKECTBOTO 18 MOJTy4H ObAeiin HKOHOMHYECKH W3rO/H, H
KOTaTo OTroBaps Ha creuuduyHd KPUTEpHH 3a BcAKa AeHHOCT Ha JlpyxXecTBoTo,
KOHKPETH3UPAHH N0-J0Y:

a) INpuxoaure OT MpoaaxGH Ha CTOKM e MpHU3HABAT KOrato [IpyxecTBOTO MpojaBa CTOKATa
Ha KJIMEHTa, KIMEHTHT MpHEMe CTOKaTa M ChOMPaeMOCTTa Ha MPOM3THYAIIOTO OT Cle/Kara
BIeMaHe € Pa3yMHO rapaHTHpaHa. [OpHOTO O3Ha4YaBa 4e¢ 3HAYMTENHH DUCKOBE W obnaru
CBbP3aHH CbC COGCTBEHOCTTA HA CTOKMTE Ca MPEXBLPICHH Ha KyNyBaya.

6) IIpMXoaMTE OT MpPEAOCTABEHH YCIYTH Ce NMPH3HABAT B OTYETHHA FIEPHOA, B KOHTO ca
U3BbpIUEHH, Ha (asaTa Ha CTEMEHTA HA H3MBJIHCHHE, ONpeleNeHa KaTo TPOUEHT Ha
WIBLPILCHHTE YCMyrH [0 MOMEHTa OT BCHYKH YCnyrw, kouro TpsGea ja Obaar
npeJoCTaBEHH.

g) [IpHXOALT OT JIMXBH Ce NPU3HABA HA PONOPLUHOHANEH BPEMEBH MPHHLUMI, B 3aBUCHMOCT
OT OCTATBLYHHA Meproj] M edeKTHBHATA JMXBa 3a NEPHOMA HA Majex, B CAy4aHTE KOraro e
onpejeNeHo, Ye TAKbB NPHXO lie Oble HauMClIeH 3a JIpyXecTBOTO.

r) JluBHACHTHTE CE MPH3HABAT, KOTaToO CE YCTAHOBH TNPABOTO 3a N10/1y4aBaHe Ha TAKHBA.

JIpyXeCTBOTO, OTHHTA TEKYILO Pa3XOAMTE 33 JEHHOCTTA IO MKOHOMHYECKH ENIEMEHTH H CJIEN
TOBA IM OTHACH 110 PYHKUMOHATHO NpeHa3HavYeHHe Pasxoqure ce HAUNCIABAT MPH CNa3BaHe
Ha NPUHIHINA HA TEKYLIOTO HAUHCIeHHE.
3. Ynpaenenue Ha pHHAHCOBHA PHCK

3.1. ®akropu, onpeeaamy (GHHAHCOBHSA PHCK

OCbLLIECTBABANKH OeiHOCTTa cu, JIPYKECTBOTO € M3/M0KEHO Ha MHOToo0pasHH (HHAHCOBM
PUCKOBE: MNa3zapeH PUCK (BKTIOYBALL BAyTE€H PUCK, PUCK OT MpPOMAHA B CNpaBe/InBaTa
CTOMHOCT HAa (PUHAHCOBUTE HHCTPYMEHTH [OJ BJIMAHHE HA Ma3aPHHTC JIMXBEHH HHMBA H
LEHOBH PHCK), KPEAHTEH PHCK, JIMKBUJEH PHCK H DHCK OT IIPOMSHA Ha OBACHIMTE NAPHYHH
MOTOUM B PE3yNITAT Ha NIPOMAHA B Ma3apHUTE TUXBEHH HuBa. [Iporpamata Ha JIpyxecTBoTO 3a
USJIOCTHO YNPAaBIEHME HAa PHCKa € CLCPENOTOMEHA BbLPXY HEMpeaBHaMMOCTTa Ha
(pUHAHCOBHTE MA3apU M UMA 32 LEM a HAMAJI €BCHTYATHUTE HeCNAroNpHATHA EPEKTH BhpXY
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(uHancoeus pesyarar Ha JlpywecTBoro. JIpY’eCTBOTO HE M3MOA3Ba [ICPHBATHBHH
(pHaHCOBM MHCTPYMEHTH, 3a /1a XEHKHpa ONpec/IeHH pPHCKOBH €KCTIO3HLIMH.

I1azapeH puck

a) BanyTHO-KYpCOB PHCK

JIPYX€ECTBOTO HE € H3/I0KEHO Ha ChUIECTBEH PHCK, CBBHP3aH ¢ BanyTHUTE Kypcose. Magbpiusa
Ce peloBeH KOHTPOJ BBPXY €NeMeHTHTe Ha fananca ¢ uel MHHHMH3HPaHE H3/araHeTo Ha
BATYTHO-KYPCOB PHCK.

6) LleHoBH pHcK

JIpyecTBOTO HE € H3JIOXKEHO Ha PHCK OT MPOMAHA B UCHUTE HAa CTOKHTC.

B} KpeauTeH puck

B JpykecTBOTO HAMa 3HAUMTENHA KOHLEHTpalHsa Ha KpeauTeH puck. JpyKecTBOTO €
YCTAHOBHJIO MOJIMTHKH, NOACHFYDABAllM M3BbPIIBAHETO HAa MNPOAAKOM Ha KIHEHTH M
NpeOCTaBAHE HA 3aEMH Ha JIMIIA C MOAXOAAUIA KPEIUTHA UCTOPHS.

r) JINKBUAEH PHCK

JIAKBHIHMAT PHCK MPOHU3THYE OT BBb3MOXHOCTTA JpyXeCTBOTO Ja HE OCHTYPH ROCTaTb4HO
BBHIUHO (DHHAHCHpaHE, KaKTO H KOHTPAareHTHTE Ja HE HW3MLAHAT CBOMTE (PHHAHCOBM
3a0B/DKEHUs Ha JOroBopeHATe najgexd. C Len MHHUMH3MPAHe Ha TO3H PHCK, JIpyxkecTBoTO
Ce CTPEMM A OCHI'YPSBa TMOANBPHKAHE HAa HOCTATHYHO KOIMYECTBO NMapHUHH CPEACTBA W
JIMKBHOHH IICHHU KHIDKA, KAKTO M BH3MOXKHOCTH 3 JOIBJIHUTENHO PHHAHCHPAHE ¢ KPEIHTH
H 32 3aKpUBAHE Ha Na3apHH MO3HLHHU,

B JombiHeHHE, TEPHOAMYHO C€ H3BBpLIBA Nperne] M OLEHKa Ha CHOMpaeMOCTTa Ha
TBPrOBCKMTE M JPYTH KPaTKOCPOMHW B3€MaHHA KaTO 3a TE3H, KOUTO Ca TPYAHOCHLOHpaeMH 1
HECHOMpaeMH Ce 3a1IeNAT Pe3ePBH, KAKTO € NOCOUEHO Mo-rope.

3.2. YnpagicHHe HA KAIHTAJOBHS PHCK

LlenHTe HA PHKOBOACTBOTO Ha JIPYKECTBOTO BbB BPB3Ka C YNpaBlIe€HHE Ha KanuTaia ca:

e Ja OCHIypH CNOCOGHOCTTAa Ha APYXKECTBOTO Ja MNPOABIDKH ReHHOCTTa CH KaTo
AcHcTBalllo NMpeAnpUATHE, TaKa, Ye Ja MOXKE [a MpeaocTass BB3BPBILAEMOCT HA
KAanuTana Ha COOCTBEHHLUTE;

e 1a ocHryps Aobpa peHTaGHAHOCT Ha COOCTBEHMIIMTE, KaTO ONpPEACas aleKBaTHO
LleHaTa Ha MPOAYKTHTE W YCIYrHTe CH, KaKTO W WHBECTHUHOHHWTS CH MPOCKTH B
CHOTBETCTBHE € HHBOTO Ha Paz/HYHHTE BUJOBE PUCK.

JIpy*ecTBOTO yNpaBJisBa CTPYKTYpaTa Ha KaruTala H H3BbpIUBA HeOoOXOAUMHTE KOPEKUHH B
HeA B CHOTBETCTBHE ¢ MPOMEHHTE B MKOHOMHYECKATAa 0DCTAHOBKA M XapaKTEPHCTHKHTC Ha
pUCKa HAa CLOTBETHUTE AKTHBH.

4, 3HAYHMH CHETOBOAHH NMPHOJIH3HTEIHH OLECHKH H NpPeNeHKH

M3roTBaHeTo Ha HHRAHCOBUTE OTYETH B ¢bOTBeTcTBHE ¢ MC®O u3uckea ynorpebara Ha
CYETOBOAHH NPHUOIH3MTEIHY OLECHKH, KOMTO OKAa3BaT BIMAHHME BbPXY OTYETEHUTE CyMH Ha
AKTHBHTE W 3a0b/DKCHHATA H OMOBECTABAHMATA Ha YCIIOBHHTE aKTMBH H 3aIb/DKCHHA KbM
faTarta Ha HHAHCOBMTE OTUETH H BLPXY CYMHTE Ha NIPUXOAMTE U PasXOIMTE, OTYCTCHH NIpeE3
nepuoaa. [IpubAM3UTENHUTE OLIEHKH K NPELECHKA ca GasnpaHd Ha HATpYMaH OMMT H APYrH
(aKTOpH, BKIFOUHTENHO OYaKBaHMsA 3a Objelid ChOMTHHA NPH HATHYHKTE 0BCTOATENCTRA.
JIOCTOBEPHOCTTA HA NPHOIUZHTEIHUTE OLIEHKH M TIPELEHKH ce Ipepasriexaa penosHo. lpu
NpHIaraie Ha CYETOBOAHATA MOJIMTHKA HA MPEANPUATHETO, PHKOBO/ICTBOTO CC € OCHOBABAJIO
Ha cOOCTBEeHaTa cH NpeLcHKa.
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H3IUIIAPK OO]

INPHJOXEHMA KBPM HEKOHCOJIMTUPAHUSA ®PHHAHCOB OTHYET
(npoabiokenue)

31 AEKEMBPH 2011r.

3HAYMMHTE CYCTOBOAHH HPHUONM3MTENHH OLCHKH, NMPH KOHTO HMA 3HAYHTENEH PHUCK OT
nocieABala ChIECTBeHA KOPEeKLUa Ha Oa1aHCOBUTE CTOHHOCTH HAa aKTHBHTE M [TACHBHTE, ca
JUCKYTHpaHH Mo-A0NY:

{a) Ilorezen xcusom na Ovreompatinume axmueu

PpkoBoAcTBOTC Ha JIpYKECTBOTO ONPEAENA O4YAKBAHMA MOJC3€H JKMBOT H DPa3XoAM 3a
aMOpTH3alliy, CBBP3aHH C [MpHTEKaBaHWTe ABIroTpaliHH akTHBW. Tasu npuUGIH3HTENHA
oueHKa ce 6asHpa Ha KM3HEHHA LHMKDBJ Ha akTuBuTEe. T MOXeE Ja ce MPOMEHM B 3HAYHTENHR
CTETIEH B PE3YJITAT Ha NPOMEHH Ha Ma3apHaTa cpeja. PHKOBOJACTBO LUE YBeJUYM pa3xoia 3a
aMOPTH3aUMATA, KbAETO MONE3HMS XHUBOT € NMO-MANBK OT NIPEIBAPUTENHO ONPEACACHHA, HIH
LLE M3MHLIE MIH 00E3LEHN TEXHOIOTHYHO OCTAPENH WIH HECTPAaTerHYECKH aKTHBH, KOHTO ca
OMJIM M30CTaBEHH HJTH NPOAaACHH/ IMKBUIHPAHH.

(6} Janvyu evpxy doxoda

JpyxecTBOTO € JaHv4YeH CyOekT, nonajany NOA IOPUC/MKUMATA HA J3aHBYHATA
a/IMHHHCTpaLHs. JHaYHTENHA NpeleHka e HeoOxoaumo Aa Obie HanpaeeHa 3a OnpeaesHeTo
Ha JaHbyHata npoBU3dA. CBUIECTBYBAT MHOXKECTBO OMNEpallid W M3YHC/ICHHA, 33 KOHTO
OKOHYATEJIHO ONpeIe/ieHHs IaHBK € HEYTOYHEH B HOPMalTHHMA XO0J Ha JeHHOCTTa.
JIpy»XecTBOTO NMPHU3HABA IACHBH 23 OYAKBAHHM JaHBYHH 33Jb/DKEHHA HA 0asa Ha NpeleHKa Ha
PBKOBOJACTBOTO. Koraro OKOHuYaTeNHMs SAHBYEH pe3yidT4T € pa3iuyeH OT ITBPBOHAYaNHO
OTHETEHHTE CYMH, TE3d pa3NMK{ IUC HMAT BIMSHHE BbPXY KpPaTKOCPOYHHS OaHBK H
NPOBHU3MHTE 32 BPEMEHHH JaHBYHH PAa3IHKH B IEPUO/JA HA JAHBYHHTE PEBHU3HH.

(8} Obezyenru Ha 83eMans

[pu u3BbpmIBaHe Ha 00E3LEHKH HA B3€MAHHATA PBKOBOACTBOTO Ha J[pYyKECTBOTO OlieHSRA
pazMepa H NepHoja Ha OYakKBaHWTe ObJelM MapHYHW MOTOLH CELP3aHH C B3EMaHHATA BB3
OCHOBA HA CBOSA ONHMT 33 CXOJHH [0 XapaKTep B3eMaHHsA, KaTo B3eMa NOJ BHHMaHHE M
TeKyIUTE 00CTOATENCTBA 3a B3EMaHHATA, NperiiexIany 3a obe3lueHKa.

5. HMOTH, MAITHHH H CHOPLKCHUS

Mawnnn,
Jeman CLOPLAKEHHA Tpancnoptin  CTomaHcKH
B xunndu neea Crpaau H obopyasaHe  cpeacTBa HHBEHTAP Obmo

Omyemna cmoiinocm

Canno k1M | sHyapH .
2011 romuua : - - L. -
ITpuaoOuTH aKTHBH - 1 - -

Canpo kem 31 o _ _
aexemBpH 2011 ronuxa o 1 - -

Amopmuzanua n
3a2ybu om obe3yenKa
Canpo xbM 1 sHyapu

2011 roguHa _ - - -
Cango ksm 31 :
Jexemepu 2011 roguna ; - - -

Bbanancosa cmoiinocm

KoM 1 aayapu 2011 - - -

KoM 31 pexemepu 2011 1 - -
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H3HUIIAPK OO0

IIPIJIOXKEHHA KbM HEKOHCOJIMJTHPAHNA PHHAHCOB OTUYET
(npoabiikeHHE)

31 JEKEMBPH 2011r.

Mawunu u coopvaceHuUA HAEMU HA JTUIUNRZ
JIpY>KECTBOTO HAMA CKJIIOUCHH IOTOBOPH 3a (PMHAHCOB JIM3HHT,

6. ThproBckH M ApYra B3eMaHUs

B xunaou nega 2011
IlpenocTaBeHH aBaHCH 1
JUIC 3a BB3CTAaHOBABAHE 1
2
7. llapyunu cpescTBa H NAPHYHH eKBHBAJEHTH
B xunsou nesa 2011
[NapuuHU cpeacTsa B Opoi 3
[NapuuHH cpeCcTBa U MAPUYHH €KBUBANIEHTH B OTHETa 32 3

NapH4YHH [I0TOK

8.Kanurtana

JnioB KanuTaja

Ocnosen OcHoBeH
KAMHTAJL KAHTAN
B xuwaou 1eca 2011
B HavanoTO Ha rogMHaTa -
3anucaH KanuTan 10
B Kkpas Ha roauHarta 10
9. THProBCKH M APYTH 3aAbJIKEHHA
B xunnou nesa 2011
3agbkKeHHs KbM CBbp3aHH JIHLIA 1
3aab/UKEHUS] KbM NIEpCOHaa 1

10. IIpuxoau ot nponaxou

JpyxecTBOTO € ch3faaeHo npe3 mecel Hoemspu 2011r. W HAMa peaiiu3upany NpHXOAH OT
npopaxGtH.

11. Pa3zxoau 3a geiiHoCTTA

B xuancu neea 2011
Pa3xoaM 3a BBHILHHK YCIIYTH 3
Pasxoad 3a BL3HATpAMACHHSA 2
Pa3xonu 3a OCHrypOBKH 1

6
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H3UIIAPK OO

MNPHIOKEHWA KbM HEKOHCOJIMJIHPAHHA ®PHHAHCOB OTUET
(mpoanaxeHue)

31 TEKEMBPHU 2011r.

12. Ilpuxoau /(Pa3xonn) 3a JaHBK BLPXY nedyaabara

B xunadu neaa 2011

CueTtoBoaHa neuanba/(zaryba) npeau obnarade ¢ AaHbUH

(6)

IIpuxonu/(pa3xoxu) 3a JaHbK BLPXY neyanbara

13. Cpbp3ann auna

HaeHTHYHOCT HA CBBLP3AHATE JKRNA
JIpyxecTBOTO MMa OTHOLLEHHE HA CBBP3aHO JIULIE CbC CIEAHHMTE NPEANPHUATH:

Mapkan OOJl— ApyxecTBO MakKa

Mapkan npoekt OO/l — npyxkecTBo OT rpyna

Mapkan cepeu3 OQJI - ApyKecTBO OT rpyna

Mapkan OB u K OO/I- apyxecTBo oT rpyna

Mapxkan tpefig OO/] - apy»kecTBO OT rpyna

Mapkan JlurenonmsHT OOJ- ApyxecTBO OT rpyna

Ewm Eiiu Kio EOOJ-npyxecTBO OT rpyna

Mapkan Acer MennmxmeaT EOOJI- apykecTBO OT Ipyna
Mapkan Koncynt EOO/L- npy»KecTBO OT rpyna

JlpyKecTBOTO MMa OTHOLUEHHE HA CBBP3aHO JIMLE CbC CBOWTE COOCTBEHULIM M YIPABHTENH.
V¢oBHATa, NP KOUTO €a H3BLPLIBAHH CJC/IKMTE HE CE OTKJIOHABAT OT Ma3apHHTE 3a

noaobeH BUA CACIKH.

CaenkH ¢bC ¢BhP3aHY JTHLA

Hp€3 roguHarta ,upy)KGCTBOTO € OCBUWIECTBHIIO CJICAHHUTC COCITKH CEC CBBP3aHRu JiMla.

B xunadu nesa Bupa na caenkara 2011

Mapkan OO/] [Moxynka Ha ycayra

3aan/oKeHHs KbM CBbLP3aHM JIHLA

B xuasou neega 2011

Mapkan OO/]

14.CnOuTHA caeil faTaTa Ha DajaHca

Hama cbOHTHA, HACTLOMAM CIej aartata Ha OanaHca, KOMTO fAa HaNaraT KOPeKUUH B

roAMIITBUTE (PHHAHCOBH OTUETH.
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AOKNALQ HA HE3ABUCUMUA OOUTOP

0o
PBKOBOAOCTBOTO
HA “UauNapk” 001
I'p. Codpun

Hoknad ebpxy ¢hunancoaus omvyem

Hine usBbplmxme oauT Ha npunoxeHus UHAHCOB OTWET Ha “UauMapk” 00O kum 31
RekemBpy 2011 r., BKNIOYBALY OTUYET 338 OUHAHCOBOTO CLCTOSHUE KbM 31 Aexkemspu 2011 r.,
OTHeT 3a BCeODXBATHMA LOXOf, OTYET 33 NPOMEHMTE B COBCTBEHUS KanuTan W OTYeT 3a
napu4HUTE NOTOLUWM 3a roguHaTa, 3aBbpluBalla Torasa, KakTo v 0606LWeHOTO onoBecTaBaHe Ha
CbLUECTBEHUTE CHETOBOAHN NONUTUKKA W ApYyraTa NORCHUTENHA WHOPMaLUS.

OmzoeopHocm Ha pLKOGOACMEOMO 33 (hUHAHCOGUS OmYem

PBKOBOACTBOTO € OTrOBOPHO 32 M3rOTBRHETO W JOCTOBEPHOTO NPEACTABAHE Ha TO3W (UHAHCOB
OTYeT B CLOTBETCTBUE C MexayHapoaHWTe cTaHaapTy 3a (OMHAHCOBM OTYETH U 3a TaKasa
CACTEMa 3a BBTPELLeH KOHTPOMN, KakBaTo PLKOBOACTBOTO Onpeaeny kate Heobxoguma 3a
W3rOTBAHETO HA (hMHAHCOB OTYET, KOWTO Aa HEe ChABLPKA CHLUECTBEHU OTKNOHEHMS, HE3aBUCUMO
Aany Te ce AbIKAT Ha M3Mama Unu Ha rpeLuka.

Omazoeoprocm Ha odumopa

HalwaTa oTroBopHOCT ce ceexga A0 M3pasnABaHe Ha OANTOPCKO MHEHWE BbPXy TO3W hUHAHCOB
OT4ET, OCHOBaBAWO Ce Ha M3BLPWEHWA OT Hac oAuT. HawwaT oguT 6e nposedeH B
croTBETCTBME ¢ MexayHaponHuTe oauTopckM cTaHAapTW. Tean cTaHAapTU HanaraT cnaseaxe
Ha eTWYHUTE U3NCKBAHWUA, KAKTO W 0AUTLT Aa Obae NnaHupaH W NPOBEAEH Taka, Ye Hue Aa ce
ybeaum B pasymHa CTeneH Ha CUIYpHOCT [OKOMKO (DUHAHCOBMAT OTYET HE ChAbPXKA
CHLUECTBEHW OTKNOHEHWS.

OauTeT BKIOYBA WINBLNHEHMETO Ha NpoUeAypM C wUen NonyyaeaHe Ha OAVTOPCKK
AOKasaTencTsa 0THOCHO CYMUTE M ONOBECTABAHUATA, NPEACTABEHN BbB (hUHAHCOBUA OTUET.
W3bpatute npouenypw 3aBMCAT OT npeueHKaTa Ha OAUTOPA, BKMKOYMTENHO OLEHKATA Ha
PUCKOBETE OT CBLUECTBEHN OTKNIOHEHUS BbB (DUHAHCOBMA OTYET, HEe3aBWCUMO Aann Te ce
AbIXaT Ha #3Mama unu Ha rpewka. MNpn U3BLPLWBAHETO Ha Te3U OLIEHKN Ha PUCKa OANTOPBLT
BiemMa noA BHUMaHWE CUCTeMaTa 3a BbTPElWeH KOHTPOM, CBbLp3aHa ¢ W3rOTBSHETO #
AOCTOBEPHOTO fpeAcTaBsiHe Ha (hUHAHCOBUS OTYET OT CTpaHa Ha npeanpusaTUeTo, 3a Aa
paspaboT 0AUTOPCKM NpoLielypH, KOWTO Ca NOAXOAALUM NPK Teau oBCTONTENCTBA, HO He ¢ Len
W3pasfBaHe Ha MHeHWe OTHOCHO edEeKTUBHOCTTA Ha CUCTEMATa 3a BbLTPELUEH KOHTPON Ha
NPeanpuATHETO.



OOKNALO HA HESABUCUMUA OOAUTOP (NMPOABITMKEHME)

OanTLT CHLWO Taka BKMAKYBA OUESHKE HA YMECTHOCTTa Ha NpunaraHuTe CYeTOBOAHN NONUTUKKA ¢
PasymHOCTTa Ha npw6nv|3uTenHme cyeToBOAHN OUEHKW, HanpaeeHW OT PBKOBOACTBOTO, KAKTO W
OLEeHKa Ha UANOCTHOTO NpeacTaBAHE BB (PMHAHCOBMA OTYET.

CunTame, 4e M3BLPWEHWAT OT Hac o4WMT NpPefocTaBA AO0CTATbYHA W NOAXOAAWE Hasa 3a
W3PaseHoTOe 0T HAac OAUTOPCKO MHEHKE.

Mrerue

Mo Hawe MHeHWe (hMHAHCOBUAT OTHET NpPeACTaBsA AOCTOBEPHO, BbB BCUYKK ChLULECTBEHHU
acnekTy, (pMHaHCOBOTO ChCTosAAHME Ha “Uanlapk” OOl xum 31 nexemepu 2011 r., kakTo
U HeroBuTe (PMHAHCOBM Pe3yNTaTH OT AEHHOCTTA M NapUYHUTE MYy NMOTOLM 3a roavHara,
npMknioyBalla Ha Ta3v Aara, B cbotBetcTBue ¢ MexayHapoaHuTe cTaHpapTH 3a
chuHaHCOBO OoTuMTaHe, NPpUeTH oT EBPONEACKUA CbIO3.

Mapazpadh 3a 06pbWaHe Ha HUMaHue
duHaHcosuaT otueT Ha “Uaulapk” OO0 kem 31 aexkemspu 2011r. ce ogutupa 3a NbpBa
rogvHa.

[Hownad eppxy Opyau npagHU u peaynamopHu U3ucKeaHus
roduweH doknad Ha pwkoeodcmeomo 3a OellHocmma Ha Lpyxecmeomo no U3UcKsaHuama
Ha 41.33 om 3akoHa 3a c4emosodcmaomo

CbrnacHO U3vickBaHusATa Ha 6bnrapckus 3akoH 3a cyeToBoacTeoTo (4n.38, an.4) npernegaxme
npunoxeHus Toavwed Qoknan 3a peiHoctTa Ha “WUaulapk” OO[, KoWTO He NpeAcTaBrABa
YacT OT FOAWLLHMA MY UHAMBWAYaneH UHAHCOB OTYET 3a cblums nepuogd. OTroBOpHOCTTA 33
M3rOTBAHETO HA TO3W rOAMLUEeH AOKNan 3a fAeiHocTTa Ce HOCU OT PBKOBOACTBOTO HA
OpyxecteoTo. UcTopuueckara huHaHcosa MHOpMaUmMa, NpeACTaBeHa B roanilHKA foknaj 3a
NENHOCTTa CLOTBETCTBA BbB BCUMMKU CbLUECTBEHW acnekTy Ha WHgopmauuAaTa, npeacraseHa v
ONOBECTEHa BbB (hMHaHCOBMA OTYET Ha [pyxectBoto kbM 31 gekemepu 2011r., UaroteeH B
cvoTeeTcTBME € MexayHapogHuTe cTaHAapTM 3a ¢MHAHCOBO OTYMTaHe, npuetn ot
EBponeickus cblo3.

AraHacka ®Pununosa-CnaHvyeBa

PEMMCTPUPAH OAUTOP _
e Qununosa
/ PerucTpupar oouTop
20 1oHu 2012r.
M.Codusa,

Byn. Akaa. Wean Es.l'ewos Ne104 et.3, oduc-5



