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Bejexxku KbM QHHAHCOBUS OTYET

Twpeoscku u Opyau 63eMaHus

3aeMH M B3eMaHWUs, Bb3HAKHANM TbPBOHAYAIHO B JIPYXECTBOTO, Ca HeASPUBATHBIH (UHAHCOBU MHCTPYMEHTH C
(uxcupaHd NNAINAaHKA, KOUTO HE CE€ ThpPryBaT Ha aKTHBEH Masap. 3aeMHTe M B3EMaHHATA NOCIEHBALIO Ce
OLIEHABAT IT0 aMOPTU3UPaHa CTOMHOCT KAaTO Ce M3IION3Ba METOABT Ha e(EeKTHBHATA JIMXBA, HAMAJICHa C pasMepa
Ha o0esneHkara. Beska mpoMsHa B cTOMHOCTTA MM Cce OTpassipa B OTYETa 338 MPHXOMU M pasXxo[y 3a TEKyIIHA
nepuon. Ilo-ronsAMara 9acT OT THPrOBCKHTE M JPYrd B3eMaHud Ha JIpyKeCTBOTO CIIAZaT KbM TasM KaTerOpHA
(MHAHCOBH MHCTPYMEHTH. [JMCKOHTHpAaHE HE Ce M3BBPINBA, KOTaTo e()eKTHT OT HErO € HEe3HAUMTENCH. 3HATUMHU
B3eMaHHA CE TECTBAT 33 OOGE3NEHKA IO OTAENHO, KOraTo ca MPOCPOYEeHH KBbM JaTaTa Ha GajaHca WM KOTaro
CHIIECTBYBAT OOCKTHBHY TOKA3aTENCTRA, Ye KOHTPATCHTHT HAMa Ja M3ITBJIHMA 3aAb/DKCHIITa CH. B 103U CrydJai,
TPOLICHTHT Ha 00e3LeHKaTa ce ONpeeNs Ha 6a3aTa Ha NCTOPUYECKH AAHHHM OTHOCHO HEIOTaceHH 3aJbILKCHI Ha
KOHTPAreHTH 3a BCAKa uueHTH(uImpana rpyna. HecesbupaemuTe B3eMaHMA Ce OTIMCBAT, KOTaro €6 yCTaHOBAT
IpaBHH OCHOBAHHS 3a TOBA. WIM [ajJieHO TBPIrOBCKO B3eMaHe C¢ IIPELECHH KaTO HANbJIHO HecsOUpaeMo.
M3ImHcBAaHETO CTaBa 32 cMeTKa Ha (OPMHPAHKA KOPEKTHB, a IIpH JIMIICA Ha TaKbB, pa3Xo/a ce Brucea B OT4eta 1a
TIPMXOH U Pasxo/u.

BseMaHusgTa B JieBa Ca OLEHEHH II0 CTOWHOCTTA IIPX TSXHOTO BB3HMKBaHe, a TC3H JACHOMHMHHDaHM B
qyXIeCTpaHHa BaiyTa - no 3aKmountensus kypc Ha BHB ksM 31 mexemspu 2017r. m ca HamaneHd CbC
CTOMHOCTTA HA NPU3HATaTa 00E3LEeHKA Ha TPYXHOCHOMpaeMHy U HecbOUpaeM U B3eMaHUs. '

Iapu u napuunu exguganeHmu

JlpyecTBOTO OTYUTA KATO TIap¥ M MAPYMHM CPECTBA HANWYHHTE IapH B Gpoif. TIApHHHU CpeacTBa [0 GaHKOBH
CMeTKH, KPATKOCPOYHM ¥ BUCOKOJMKBH/HH HHBECTULHH, KOWTO Ca JIECHO OOpbINaeMy B NIAPHICH EKBUBATCHT U
CBLIPIKAT HE3HATHTEIICH PHCK OT IPOMsIHA B CTOMHOCTTA CH.

3a meJTuTe Ha ChCTABAHETO HA OTYETa 33 MapUYHMs MOTOK MapuTe U MAPHYHHTE CKBUBANEHTU Ca NPEACTABECHH
KaTo He GIIOKHUpPaHY Hapy B GaHKY U B Kaca.

(iv) Kanuman

(8)
®

JlsoBeTe ce KIaCH(UIMPAT KaTo 3aIlical coGCTBeH kanutan. HepasnpeneneHusT GUHAHCOB PE3YNTaT, KaKTo U
TO3H OT TEILYIYSIT OTIETEH IEPUON ce KIaCHUIMPAT KaTo COOCTBEH KauTall.

HiMoTH, MAIUNHH, CLOPbKEHHsI U 0GopyaBaHe

Ilpusnaeane u oyenka
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Ipu nvpsonauanno npudobusane

Ilpu mepBoBaganuo mpunobuBane, IMOTHTE, MAIIMHUTE, CHOPEKCHUATA ofopyABaHETO Ce OLEHABAT MO
IIeHa Ha [PHAOOHMBAHE, KOATO BKIOYBA NMOKYIHATA LEHA, BKIIOUMTENHO MUTA M HEBB3CTAHOBHMH JaHbIU
BBPXY MOKYIKaTa, KAKTO M BCHYKM APYTH PasXOly, MPSKO OTHACAMH Ce N0 NPUBEXKIAHE HA aKTHBA 0
MECTONONIOKEHHE ¥ CHCTOSHME HEOOXONMMU 32 HETOBATA EKCIUIOATALMSA [0 HAYMHA NPEBHUIEH OT
PBKOBOICTBOTO. CTOHHOCTTA HAa AKTHBHUTE NPHAOGHUTH 10 CTOMAHCKA HAYMH BKIIOYRA HaIPaBeHHUTE PasXoau
32 MaTepualH, [MPEKTHO BIOXEH TPYX M CHOTBETHATA NPONIOPUMOHANHA 9YacT OT HeNpeKuTe
TIPOM3BOACTBEHH PA3XO/IH; Pa3XOUTe NPAKO OTHACSIIM CE 10 IPUBEX/AHE HA AKTHBA IO MECTOMONOKEHHE 1
ChCTOAHME HEOOXOIMMHU 32 HEroBaTa eKCIUIOATALNs; TbPBOHAYATHA IPUGIH3UTEIHA OIeHKa Ha pasxoxute
32 IEMOHT&X M NPEMECTBAHE Ha aKTMBA M 33 BB3CTAHOBABAHE Ha ILIONIAAKATA, HA KOATO € PA3IONOKEH
aKTHBa. 3aKymeH codryep, Ge3 KOHTO € HEBB3MOXHO $ysxumormMpareTo Ha 3aKymeHo ofopyBaHe, ce
KaluTajIu3|upa KaTo JacT OT TOBa 000pyIBaHE.

Koraro B HMOTHTC, MallMHUTE, CHhOPBXKCHHATA U o60py;[BaHeTo CE CHABPXKAT KOMIIOHEHTH C pasnnyHa
IPOAB/DKUTEIIHOCT Ha MOJIC3EH XXUBOT, TE€ CE OTYHUTAT OTHETHO.

Ileyanbu u 3ary0u mpu OTIHCBAHE HA MMOTH, MAIUMHH M CHOPBKEHUS Ce OMpeNeNaT KaTo ce€ CpaBHABAT
HOCTBIIEHHATA ¢ OalaHCOBATa CTOMHOCT Ha AKTHBA, U CE NPH3HABAT HETHO B APYLH OPUXOAH B MEeYanbu u
3ary6u.

PpkoBOACTBOTO Ha pr)KeCTBOTO € BB3IPHUCIO NOJMTHKA Ha KanuTalu3upaHe Ha akKTUBU B cnyqaf/i, qe
TAXHATA LICHA Ha l'IpI/IILO6I/IBaHe € CKBMBAJICHTHA Ha, WM HaJBUIIaBa HUBO HA CHIIECTBEHOCT B pa3sMep Ha 700
JICBaA.

Ilocnedsawo oyenasane

I/I36paHI/I}IT OT APYKECTBOTO MOJAXOJ 3a HMOCleABalla 0ajaucoBa OLICHKa Ha 3€MHTE, CIrpajiuTe, MAIMUHHUTE |
ChOPBKEHUATA € MOJeJIa Ha I1eHaTa Ha lTpI/IJIOGI/IBaHe no CC 16, KOATO € IICHa Ha HpI/II[OGI/IBaHe, HaMalicHa ¢
HAYHCJICHU aMOPTU3allMi ¥ HATPyIIaHU 331"}’61/1 oT 0663H€HKa.

Hocnedeamu pazxoou

Bh3HUKHANE NocHeABAINM pasXONH, 3a Ja Ce TOIMEHM YacT OT AKTHB OT MMOTHTE, MalIHHUTE,
CBOPBKEHUsITA M OOOpYNBAHETO, C€ KAMUTATM3MPAT B CHOTBETHHSA aKTHB, CaMO KOraTo € BEPOSTHO
TIPEANPHUATHETO J2 IOy B GbJelle MKOHOMHYECKH MOJ3H, CBBP3aHH C Ta3H YacT OT aKTHBA U pPa3XoauTe
MoraTt J1a Ob/laT OUEHEHH HajlexIHO. BajaHcoBarta CTOHHOCT HA NMOJMEHEHATA YacT Ce OTIMCEA. Pasxonu 3a
©XKEIHEBHO OOCIyXBaHe Ha aKTUBHTE Ce IPU3HABAT B MEYATOH © 3ary0M KaTo pasXxofi B MOMEHTA Ha
BB3HUKBAHETO MM.

(iii) Amopmuzayua
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AMOpTH3aIKATA Ce HAYUCIIIBa B OTHETA 32 HPUXOOWUTE H pa3xonute Ha 6a3a NUHEHHMA METO/ Bb3 OCHOBA Ha
OYAKBAHHA CPOK HA TOJIE3EH XXUBOT Ha UMOTHTE, MALIMHWUTE, CHOPBKECHHATAa B OOOPYABAHETO, KOUTO Ce
OTYMTAT OTHEJIHO. AMOPTH3ALMS Ha NPUAOOHTH aKTHBHK IIPY YCIOBHATA HA GMHAHCOB JIA3HHT C€ HAYHCIIABA
3a II0-KbCHA M3MEXIY CpPOKa Ha JOTOBOpa M TEXHUS IOJIe3eH JKHBOT, OCBEH B CIIydadTe KOraro € MOYTH
CHTYPHO NpUAOOHBaHEeTO Ha COOCTBEHOCTTAa BBHPXY TAX A0 Kpas Ha CpOKa Ha JOroBopa. 3emsdra He ce
aMOpTH3Upa.

OuvakBaHUTE CpOKOBE Ha IIOJIE3€H JKUBOT KbM TEKYIIMA M MPEAXOAHHA IIEPHOA Ca KaKTO CJICABA!

®  MaIIHHY, CHOPBIKCHHT 3,33 roguHu
e o0opynBaHe, alaparypa 3,33 rogvan
®  KOMIOTpH 2 roauHN

®  CTONAHCKY MHBEHTap 6,6 roguHU
®  TpPaHCHOPTHM CPEACTBA 4 ropuHN

®  J[pyTH aKTHBH 6,6 roguHU

MeroauTe Ha aMopTH3aLusA, IIOJEC3HUAA. JKHBOT U OCTATHhUHUTC CTOWHOCTH ce IpepasriieXxaaT KbM BCAKA JaTa
Ha U3TOTBAHE HA (bl/IHaHCOB OTYET. . ’

HemaTepHa/IHH aKTHBH
Hemamepuannu akmueu
HemaTepuanuuTe axTusu npuaoGure ot JIpy»KecTBOTO, M MMallll OTpaHM4YeH CPOK Ha H3MOJ3BaHE, C€

OTIATAT MO IleHAa Ha NpHAOOMBaHEe HAMaleHa ¢ HATpyNaHaTa aMOPTH3alMsi M HaTpyNaHu 3arybu ot
obe3neHKa.

PBKOBOACTBOTO Ha J[pyKECTBOTO € BB3UPHENO IOJUTHKA Ha KalHUTAIH3UpaHe Ha HEMaTepHAIHH aKTHBHU B
ciydaif, ve TAXHATa [ieHa Ha NpuaoOHBaHe € eKBUBAICHTHA Ha, WIXA HAJBWINABA HHBO HA CHIIECTBEHOCT B
pasmep Ha 700 neBa.

Hocneosauiu pasxoou

Paszxonu, cBBP3aHH C NOAOPHKKATa HA HEMATCPHATHA aKTUBHU C€ KalluTaau3npar, caMo Koraro ce ysejimudasa
ObIeaTa MKOHOMUYECKA U3roJa OT aKTHBa. Bewgkn octananu pasxonu ce NMpH3HABAaT KAaTO pa3Xxol B
MOMEHTa Ha TAXHOTO Bb3HHKBAHC.

Amopmusayusn

AMopTH3aImsTa Ce HAYKCIIBa B NIeYalOn 1 3ary0H Ha 0as3a TUHEeHHUs MeTO/( BB3 OCHOBA Ha 0YaKBAHHUS CPOK
Ha MOJI€3€H JXUBOT HA HEMATEPHAIHITE aKTHBH.

OuaxBaHUTE CPOKOBE Ha NOJE3CH JHUBOT Ca KaKTO CJIeIBa!

e cojryep 2 roguHA

Haern akTUBH
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JIM3MHrOBUTE JOTOBOPH, IO CHJIATA HAa KOUTO Ha JIpyKecTBOTO ce npéxmpnm BCHYKH 3HAUHUMH PHUCKOBE H
H3roJHM OT COOCTBEHOCTTA, Ce KIacH(UIMpAT KaTo (MHAHCOB IM3MHI. IIpH THPBOHAYAIHO IIpH3HABaHE
JM3AHIOBAHUTE AKTMBU C€ OTIUTAT IO MO-HMCKATa OT CHPABEIUIMBA CTOMHOCT M HACTOSAINA CTOMHOCT Ha
MHUHUMAIIHHATE JIM3HHIOBU IDIAIIABHA. CJ’IC)I HObpBOHAYANHO IIPU3HABaHE, aKTHUBBT C€ OTYHUTA ‘CHOPGI[
C4€TOBOJHATA IIONMTHKA HPIIOKMMA 3a ChOTBeTHMA akThB. 3a 2017 r. HpyxkecTBOTO HAMa neHcTRamm
JIM3UHTOBH HOTOBOPH.

Hpyru JU3HHTOBU JIOTOBOPH Ca JOTOBOPH 32 ONEPATHBEH JM3MHT. JlM3uHrOBaHNTE aKTHBHU CE TPH3HABAT B
6ananca Ha JIpyxecTBOTO.

(e) O0e3uenka

(0 Banancosute cTOMHOCTH Ha HETEKYIUWTE (IBIrOTpaiiHM) AKTHBH MOMIEKAT HA npernen 3a o6es3leHka,
KOTaTo Ca HAIMLE CHOMTHS WIM NPOMEHH B OOCTOATENCTBATa, KOWTO NOKA3BaT, 4e GKMXa MOIIM Ja ce
OTIMYaBaT OT BBH3CTaHOBHMaTa MM CTOHHOCT. AKO Ca HalHMIE TaKMBA HHAMKATODH, Y& MPUONM3HUTENTHO
OIpejeNieHaTa Bh3CTAHOBHMA CTOMHOCT € MNO-MHCKa OT TAXHATa 0alJaHcoBa CTOMHOCT, TO MOCHENHATA ce
KOpUTHpa 10 BB3CTAHOBMMATa CTOMHOCT Ha akTMBMTE. 3ary0ure oT 06e3lieHKa ce oruurar B OTdeTa 3a
[IPUXOAH U PA3XOIH.

HpyxecTBOTO HE € M3BBPIIBAIO NPEOLEHKM/OGE3NEHKH HA MAaTEPHMAIHN H HEMATEPUATHH IbITOTPAitHH
aKTHUBH IIpe3 OTIETHATA FOAUHA.

(%) Joxoau Ha mepconana

(i) Inanoge 3a depunupanu enocku

lIpaButesnicTBOTO Ha Bharapus HOCH OTrOBOPHOCTTA 32 OCHIYPSBAHETO Ha MEHCHH IO IUIAHOBE 3a ebuHIpaHu
BHOCKH. Pasxomure mo aHraxumeHTa Ha JIpy’ecTBOTO fa NpeBekIa BHOCKH IO IUIAHOBETE 3a Je(MHUPAHH
BHOCKH, C€ IIPH3HABAT B Meyal6u u 3ary6u TeKyIIo.

(ii) IInamen 200umen omnyck

I[py)KCCTBOTO TpH3HaBa KaTo 3aJb/DKEHUC HEAUCKOHTHPAHATAa CyMa Ha OUEHEHUTE Pasxoau no ImIaTeH rogumeH
OTIYCK, O9aKBaH4 Ja OBJAT 3aILUIATEHH Ha CIIyXHUTCJIUTE B 3aMsIHA Ha TPYJAa MM 34 H3MUHAIUA OTIETEH nepuon.

(iii) Obeswemenun npu nencuonupane

JlpyKeCTBOTO MMa 3a(b/DKEHHE 32 M3IUIAIIAHE Ha JOXOJ IIPU HAITyCKaHe Ha Te3M CBOU CIIYKHTENH, KOUTO ce
NCHCHOHUPAT B CHOTBETCTBME C U3MCKBaHUATA Ha Wi 222, § 3 ot Kozmekca Ha Tpyna (KT). CrobpaszHo Te3u
pasnopendu na KT, npu npekpatsiBane Ha TpyI0BHA JOrOBOD Ha CIyKHTEN Ha J[pyecTBOTO, MPUAOCOUN TIpaBo
Ha neHcus, JIpyKecTBOTo My M3IUIalla 00e3MmeTeHUE B pasMep Ha Be OPYTHH paGOTHH 3amiaTi. B ciaydai, ge
PaOOTHMKBT WM CIyXKHTEJAT MMa HaTpynad cTax oT 10 M IOBeue TOMWHHM KbM JaTaTa Ha MEHCUOHMpaHe,
oGesmmeTenreTo € B pasMep Ha miect GpyTHM paboTHM 3ammatd. KbM matata Ha GajaHca PBKOBOICTBOTO
OLCHIBA MPUOJIM3UTENHHS DPasMEp Ha IOTEHUMAIHWTE PasXOAM 3a BCHUKH CIYXKHTeIH Ha 6asa Ha JOKIAl
M3rOTBEH OT aKTioep. B Genexka xbM (QUHAHCOBUS OTYET Cle[Ba [a € OMOBECTEHA CYMATa HA HAYHCIEHOTO
3a0bJDKEHHUE, KAKTO M OCHOBHMTE NOMYyCKaHMs, Ha 6a3aTa Ha KOUTO € M3BBPIICHA OLIEHKATA HA 3aIB/KEHHUETO.
He ce momsea aktioep 32 roAMHUTE, B KOMTO HE Ca HACTBIWIA CHIIECTBEHH M3MeHeHHs (roBede oT 10% B
CpaBHEHHUE C NIPEXONHATA FOJMHA) B PhCTa HA pabOTHATa 3aIL1aTa, GPOAT M TEeKyYeCTBOTO Ha EPCOHANA, KAKTO
4 Ha HErosaTa Bb3PacToBa CTPYKTYpa. '
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IIpoBu3uu

IpoBu3us ce HAYHUCIIBA B CIfydauTe, KoraTo J[py)KECTBOTO HMa IPaBHO WIH KOHCTPYKTHBHO 3a[(bJDKCHHC B
pe3yJITaT OT MHHAIM CHOKMTHS, ¥ € BEPOSTHO IOTACABAHETO Ha 3aTbJDKEHHMETO [a Ce OCBHIIECTBM 33 CMETKA Ha
M3XOIANN IIOTOK OT HMKOHOMEYECKH TIon3w. IIpoBH3MuMTE CcE€ ONpeleiaT 4pe3 NUCKOHTHpaHe Ha OYaKBaHHM
Obaemy mMapUIHM MOTONM Ha Ga3a JIMXBEH IIPOLEHT IpeAd NaHbilM, KOHTO 0TpassBa TeKyllaTa MasapHa
CTOMHOCT Ha IAPUTE BHB BPEMETO U PHCKOBETE, CELM(UIHY 32 33AbJKEHUETO.

Cvoebnu cnopose

KbIETo € BEPOATHO ONMPEAEJEH H3XOIAN IOTOK, ChABPIKAII MKOHOMHYECKH IOJ3H, Aa Obae HeoOxonmM 3a
TIOKpMBAHE Ha 3aIbJOKEHHE MO ChaeleH crop, JIpyXKecTBOTO NpH3HaBa MPoBM3KA. I[IpoBususara ce Gasupa Ha
Haii-mo6paTa OUEHKa JaeHa OT IOPHAMYECKUTE ChBETHUIN Ha JIpyXecTBOTO. B cilygamTe, KOrato He MOXe Ja
ObJc HalpaBeHa HANEXAHA OLEHKAa Ha pasMepa Ha 3aIb/DKCHHETO CE OMOBECTABA KaTO IOTECHIMAIHO
3aIbJDKEHHE.

Tpuxoan

Hpuxoou om npoodaicba Ha cmoxu

I'[pnxonme oT HpOIla)I(6aTa Ha CTOKM C€ INPH3HAaBa 110 CIpaBcINBa CTOWHOCT Ha IIOJIYy4€HOTO, HJIM KOTaro e
0YaKkBa [a ce MOJyId Bh3HATPaXKIACHHE, HAMaJICHO C BbPHATHUTE CTOKH, OTCTBIIKM WK pa6om. HpI/IXOJI oT
npo;[a>K6a Ha CTOKH C€ INpH3HaBa B OTYETa 32 IIPHUXOJUTE W pasxOAUTe B MOMCEHTA, KOraTo CBHIISCTBCHUTC
PHUCKOBC H cOOCTBEHOCT ce NPEXBBPAAT KbM KyIryBa4a, MOJIydaBaHCTO Ha BB3HAIpaXACHUETO € BEPOATHO,
CBBP3aHHUTE pPa3sXoAy H BB3MOXHUTE BPBIIaHHWA Ha CTOKH MoraT na ce OHpeI[CHHT HagexXaHo, HiMa
TIpoABIXABANIO Y9acTHe B YIIPaBJICHHETO Ha CTOKHUTE, U CyMaTa Ha MPUXO0Ja MOXe Ja Ce U3MCPH HaAACKIHO.

IIpexBBPIAHETO Ha PUCKOBETE W H3TOIHMTE BAPHPAT CIOPE]l KOHKPETHHATE YCIOBHA Ha I0T0OBOpa 3a nposaxsa.
Ipuxodu om ycayzu
IIpyxomwTe OT MPELOCTABEHH YCITH C¢ [PU3HABAT B Ieuanby u 3ary0u NPONOPIMOHATHO Ha CTENEHTa Ha

3aBBPIICHOCT Ha CACNKAaTa B JICHA Ha H3TOTBAHE Ha Oananca. CrerieHTa Ha 3aBBPIICHOCT OOMKHOBEHO ce
onpened NoCpeACTBOM aHa/IM3 Ha U3BBPIICHATa paﬁora.

Hpuxeou om KomMucuonnu

Koraro [pyxkecTBoTo JelicTBa B KadeCTBOTO CH Ha areHT, a HC HA NPHHIMIAN IO NaicHa TpaH3aKIHi,
HpU3HATHUS IPHUXO]] © HEeTHATA CyMa Ha KOMHCHOHHATA II0JTydeHa OT J{py»ecTBOTO.

Ipuxoou om naemu

HpI/IXOI[I/I OT HaCMH C¢ NPH3HABaT B TieqaIou u 3ary6n O JJAHEeSH METOJ 3a IICpHoJa Ha HacMa. HOJIy‘IeHI/I
JOMBJIHUTEIHA TUTAINAHKA C€ MpHU3HaBaT Karo HeaejmMa 4acT OT obmus IpUXokh OT HaeM 3a IepHoja Ha
HaeMma.

IIpuxodu om nuxeu, QusHOEHMU U OREPAUUU C HHEECHIHUWY

OCHOBHHTE TPHMXOAM BKJIOYBAT IIPHXOAM OT JIMXBH 110 MHBECTHpaHH cpexctsa. IIpuxox or nmxeu ce
IpH3HABA B MOMEHTA HA HAYHC/ABAHETO My 110 METOJi2 Ha edeKTHBHATA JVMXBa. [IPUXOM OT NMBUNCHTH CE
Npy3HABa Ha JiaTaTa, Ha KOATO ¢ YCTAHOBEHO IPABOTO Ha JIpyeCTBOTO Ja HONYYH IUIAIIAHETO, KOATO B
Clydas Ha KOTHDaHW/THPTYeMH LEHHM KHIKA € JaTara, Cliel KOATO aKuyure CTaBar Ges mpaso Ha
TOJTyyaBaHe Ha MOCIeAHUs TUBHACHT.
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Ilnamanus no JH3HHIOBH [J0TOBOPH

IInamiaswsaTa 10 ONEpaTHBEH JM3HHI Ce NIPH3HABAT B TIeYaIOH ¥ 3ary6y Ha Gasa JIMHEHHNA METOX 3a IEPHOA
Ha JIM3MHTOBMA 10roBOp. IloNyueHM NONbIHMTENHM MUIANAHHA e NpU3HABAT B Neyanbu u 3ary6u karo
HepasJeHa JacT OT OOWKMTE JM3MHIOBM PasXOAy Hpe3 IEPHOAa Ha JOroBOpa. MUHHMMAIHHTE JIM3UHTOBU
BHOCKH [0 (MHAHCOB JIM3HHT CE PasfpelelIT MexAy (GHUHAHCOBM Pa3XofH M HAMaJsABaHe HA HeypeJeHuTe
3ambioxeHus. OUHAHCOBHTE Pa3sXO/M CE PAsUPE/IENT KbM BCEKH NEPHOL 32 BPEMETO HA JIM3MHIOBHS CPOK
TaKa, 4e [a C€ MOCTHIHe [OCTOSHEH HEPHOMUEH IMXBEH IPOLEHT HA OCTAThKA OT 3aJBJDKSHUETO. Y CIIOBHUTE
JIM3UHTOBH IUIAMAHKA Ce OTYMTAT KaTO C€ PEBM3MPAT MUHUMAJHHTE JM3HHTOBH IUIAMAHMSI 33 OCTATHUHMS
CPOK Ha JIM3UHTa, KOTaTO KOPEKIMATA 110 JM3HMHTa € IOTRbpAeHA. JIPYyKEeCTROTO HAMa ASHCTBAINN JH3UHIOBH
IOroBOpH kbM 31.12.2017 1.

®uHAHCOBH NPUXOAM U PA3XOAM

OuHAHCOBUTE NPUXOIH BKJIOUBAT neqanbu ot Ollépanyy B 9y KACCTpaHHA BaIyTa ¥ IPYTH.

QUHAHCOBM Pa3sXOA¥ BKIOYBAT Da3XONH 33 JMXBH IO 33€MH, PasXOIM B PE3YITAT HA yBEIMYeHHE HA
3a[BJDKEHUETO, CIENCTBUE HA HPUOIMKaBaHe C €IMH NEPHON Ha JaTaTa, OLpelelieHa 3a pealu3upaHe Ha
NpPOBM3MH, 3ary0u OT ONepaluK B YyXIECTPaHHA BalyTa, o0e3LEHKa HA (MHAHCOBH aKTHBH. Pasxomu 1o
3a€MHM, KOMTO HE MOTaT Jia C& OTHECAT IPIKO KbM MPHI0GUBAHETO, CTPOKTENCTBOTO MM MPOM3BOACTBOTO Ha
OTrOBapsII HA YCAOBHATA AKTUB, CE an3HaBaT B ne4antu 1 3ary6u KaTo ce M3I0JI3Ba METO/Ia Ha €(heKTHBHHS
JIMXBEH HPOLIEHT.

JaHbK BLPXY neyaJidara

HaBbKBT BBPXY NeYanbata 3a rojuHata TPeACTABIABA TEKYIIM M OTCPOYEHH JAHBIM. JIaHbKBT BBHPXY
nedanbara ce NPH3HABA B MeYanbu H 3ary6u, ¢ M3KIOYECHUE HA TO3H, OTHACAII CE 3a CTATHH, KOWTO ca
NpU3HATH JUPEKTHO B COOCTBEHMS KANMTAJL, HIIM B APYT BCEOOXBATEH JOXO.

Texymuar faHbk ¢ 09aKBAHOTO JAHBYHO IUIAAHE BHpXy oblaraeMara nedanta 3a FOAMHATA, IPIATAHKA
NAHbYHUTE CTABKM B CHIIA KBM Jatara Ha U3TOTBAHE Ha OTYETa M BCHYKM KOPEKUMH 33 HBIDKUMM IAHBUM 3a
npenxoauyu roausn. OTCpOYSHHTE JAHBLM Ce U3TMCIABAT upe3 GAalaHCOBHA METOX BBPXY BPEMEHHHTE
PasiMKy MEXIY CyMaTa Ha aKTHBMTE M NaCHBHUTE, M3NON3BAHA 33 LENMTE HAa M3TOTBIHETO HA (DMHAHCOBHL
OTUET, M CyMATa H3MOJ3BaHa 32 JaHbUHH LEIH.

OTcpoqu HaHbK HE CC NIPHA3HABA 33 BPCMEHHH pPa3IMKu OT IIbPBOHAYANIHO ITPU3HABaHE HA aKTUBU M MACHBU
TIpH CACJIKA HE 3acAraiua neqaibu u 3ary614, HHTO 33 CUCTOBOJHM, HUTO 34 JAHBYHHU LICIH.

Cymata Ha OTCpOYeHHTe JaHBIM Ce 6asupa Ha O9YaKBAHETO Te [a C pealM3HpaT HIH IPUCTAfHAT,
H3MON3BANHKH NPWIOKAMATE KbM fAaTaTa Ha OajaHca JaHBYHU CTaBKA. OTCPOYEHHTE NaHbUHM aKTHUBM H
NacHBY Ce HETHPAT axk0 MMa NPaBHO OCHOBAHME 3a HETUPAHE HA TEKYILIM JAHBYHH AKTUBM U MACUBH WIH TE3H
JaHBYHH AKTHBH K IIACHBH IIE CE PEaTH3UPaT eHOBPEMEHHO.

AKTHB 10 OTCpOYEHH MAaHBIM Ce HAUMCIIABA CaMO IO pa3Mepa, N0 KOMTO € BB3MOXHO ObJelma obiaraema
nevanGa na Gble HANAYHA TIPH YCIIOBME, HE HEM3ION3BAHMTE AAHBYHM 3aTyGH W KPEAMTH MOTAT A2 GHAaT
usnon3sand. OTCPOYEHUTE JAHBUHA aKTUBH Ce MpPErNeXAaT KbM BCSAKA OTYETHA JaTa M Ce HAMAJABAT
AOKOJIKOTO HE € BEPOATHO MoBeue Obema U3roza aa Oble pealu3upana.
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- EBPOXOCIMNUMNTAA

YHMBEPCMTETCKA MHOTIOMPOOUAHA
BOAHWMLA 3BA AKTMBHO AEHMEHUWE

appec: Mnomme Ko Aok wiste T reredor: Q7025 swen sdrohounital bo

Benexku kbM QHHAHCOBUSI OTYET

@

Onpeensine Ha COPaBeJIMBUTE CTORHOCTY

Hsixou oT C4eTOBOAHUTE MOJUTHKU M OIOBECTSBAHMS H3WCKBAT ONPEXEIISHE HA CIPABELIMBH CTOMHOCTH 3a
(uHaHCOBM U 32 He-QUHAHCOBM aKTHBY W NacusH. ClpaBeUTHBH CTOMHOCTH Ca OMpPENENEHH 33 HEJIHTe Ha
OTYHTAHETO M ONOBECTABAHETO Ha 0asaTa Ha CleJHWTE METOMH. KOTaro € IPHIOKEMO, B CHOTBETHHTE
OenexKh € ONMOBECTEHa MOMBIHHUTENHA MHOPMAIKA 3a NONYCKAHMATA HATPABEHH IIPH ONPENENIAHETO HA
CIPaBe/IJIMBATE CTOMHOCTH Ha CHEMA(QUIHIA aKTHB KM [IACHB.

Tvpzoscku u Opyzu ezemanusn

Cl'[paBCJ_UII/[BI/ITC CTOMHOCTH Ha TBPrOBCKM U OPYTH B3CMaHHA CC ONPEALINIA KaTO HacTosara CTOMHOCT Ha
OBpIeIUTe NapH9HH NOTOIY TUCKOHTHAPAHH ¢ Na3apHa JIMXBa KbM Jarara Ha GanaHca.

HenpocpoueHHTe THProBCKH U APYTH B3EMaHUA c€ OIICHABAT 10 HOMHHAI.

He-oepusamuehu Qunancoeu 3advnicenus

CrpaseivBUTe CTORHOCTH, KOHTO Ce OMNpPENeNAT 3a LEJUTe Ha ONOBECTABAHETO Ce H3YHCIIBAT Ha GasaTa Ha
HAcTOAMATa CTOMHOCT Ha OBAEIIM NAPHYHH NOTOLW Ha [JIABHULY U JIMXBH AMCKOHTHPAHY C MA3apeH JIUXBEH
TIPOLEHT KbM JaTaTa Ha Gajanca. 3a JOrOBOPEHH 3a€MH, CIIPABEINTE CTOMHOCTH e ONpeleNiT Ha Gasara Ha
HACTOsIATa CTOMHOCT Ha OBJCINM IAPHYHM IIOTOLM Ha TNIABHUIM M JIMXBH AUCKOHTHPAHH ¢ JOTOBOPEHHS
JWXBEH MPOLICHT KbM JaTara Ha 6anaHca. 3a GUHAHCOB JU3MHI TIA3apHUAT JIMXBEH MPOLEHT Ce OMpelelid Ha
6asara Ha CXOJHH JH3UHTOBH TOTOBOPH.

YnpagJienne Ha PUHAHCOBHS PHCK — ONIOBECTABA Ce B JOKIaAa HA PHKOBOICTBOTO

IIpuxoau ot npoaakéu

B xunsadu neea 2017 2016
Ipuxoxnu ot nponax6a Ha yCIyTH 12875 12577
O6mo: 12875 12577

JpyrH onepaTHBHM NPHXOXH OT XeiHOCTTA

B xunsdu neea 2017 2016
Hpyru nmpuxonu 9 10
O6mo: 9 10

Pasxoau 3a BbHINHHA yciayru

B xunsou nesa 2017 2016
AGonameHT

CHOOIMUTETHN U KYPUPECKH YCIYTH (15) 0)
KoHcynTanTH, eKCIepTH, coPTyep (127) (141)
3acTpaxoBKH (15) 2n
Jawbiy, TakCH, OUTOBH OTIANBIM 0) )
PeMOHT ¥ HOJPBIKKA : (23) (25)
OmuTH ¥ aHAIBH an 29
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9.

10.

11.

benexku KbM q)l/lHaHCOBPlﬂ oT4yeT

PexnaMHu ycayru
Haem
Taxca OTHagbIK

JlaGopaTopHU, peHTIeR. U AP.1abop. H3CNeIBaHus

[pane, nesundexIms, cTepUIM3aLus
Jpyru BhHIIHY YCIyTH

9. Pa3xoau 3a nepcoHas H OCHIypsiBaHe
B xunsiou neea

3annaTth u Bb3HAIpaXXJICHUA
Pa3xonu 3a conuanto OCUTYpsBaHE U Hag0aBKu

rerediom: O35 T

TEOAE GS

_ EBPOXOCIMTAA

YHUBEPCUTETCKA MHOTIOMPODUAHA
BEOAHMUA 3A AKTUBHO AEMEHWME

aapec: Mnogmw, KOMETeaoKn waee 7% 20 70 25, veeew eurohaspilal bg

(10) (N
(702) (624)
) 0)
(1018) (948)
(70 (65)
2) (35)
(2034) (1916)
2017 2016
(4650) (4332)
(547) (464)
(4796) (4796)

Bposr Ha nepcorana kM 31.12.2017 rogusa pp3u3a Ha 177 yopexa (mpe3 2015 roauna 166 qoseka).
KoM 31.12. 3agp/oKeHHITa 32 HAYMCIEHUTE NPOBM3MH 3a OTIIyCKH H OCHTYPOBKH KBM THX ca B pa3Mep Ha

265 x.18.(219 x.B.1 30B — 46 xui.uB.)

3a ompesessiHe HA JBJITOCPOYHHTE CH 3aMBIDKEHHA KBM HEPCOHAIA APYKECTBOTO € HAIPABUIO AKTIOEPCKA
OLIEHKA, KaTo € TONI3BAIO YCIYTHTE Ha cepTudHimpan aktioep. Ha 6a3a Ha M3roTBeHM OT akTHOepa OKIAL €
OIpeJENeHO 3aAb/DKEHNE B pasmep Ha 16 x.mB He e nomsean aktroep 3a 2017r., Thil KaTo PHKOBOLCTBOTO
CMfTa, Y€ He Ca HACTBIIMIIH ChIIECTBEHH H3MeHeHus (1oBeue oT 10% B CPABHEHHE C Ipe/IXONHATa rofivHa) B
prcTa Ha paboTHaTa 3aIUIaTa, OpOAT M TEKYUeCTBOTO HAa IEPCOHANA, KaKTO W Ha HEeroeara Bb3pacToOBa

CTPYKTYpa.

Jpyrn onepaTuBHH pa3XoaH 3a AeiiHOCTTa
B xunsou neea

banancoBa cTORHOCT Ha IIPOJaJCHUTE MaTepHald
Hpyru pasxonu

Hetnu ¢punancorn npuxoau/(pa3xoau)
B xunsnou nesa

Dunancosu npuxoou
Hpuxoau ot nuxsu
[Mpuxonu OT y4acTust OT CBBP3aHH IPEAIPUATHA

O01u0 (pHHAHCOBH NPUXOAH:
Dunancosu paxoou
Pasxonu 3a nuxBu

Jpyru — 6aHKOBHY TaKCH
O61wo punancoBu pa3xonu:

2017 2016
“) @
(1) 26)
(30) (30)
2017 2016
0 1

0 0

1 1

0 2

©) G)
©) ©
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- EBPOXOCIUTAA

YHUBEPCUMTETCKA MHOTOMPODUVAHA
BOAHUMLIA 3A AKTUBHO AEYEHWME

Benexxn kbM (pHHAHCOBUA OTYET

12. Pasxoau 3a Janbou

Hpusuamu ¢ newandu u 3azyéu

sapect Mnaanneg. KoMsreackn wese 78 venedsor: U307 10 70 15 D327 20 7O 25 wvew eurnhaosnilal b

B xunsdu nesa 2017 2016
Texyu oanwvk
JlaHBK 3a TeKymara roauHa (283) (243)

Omcpouen oanvk .
Bb3nuksane 1 00paTHO IIPOSBIICHNE HA BPEMEHHH Pa3IUKH-HETHO

O6wo npuxony 3a JaHbIH NPU3HATH B Ie4anby 1 3aryon

Texymure pasxonn 3a maHbK neuanba ce W3YMCHABAT IpH cTaBka 10% (2017: 10%) IpuwiokeHa KbM IaHbYUHATA

OCHOBaA.

Obacnenue na epekmuenama OaHHHA CMABKA

B xunadu neea 2017 2016
10% 10%
Iledan6a npeny DaHbIM 2529 2706
Kopnopatusen naHbK, 6asupan Ha 3aKOHOBATa HAHPYHA CTABKA (283) 271)
HenprsnaTy pasxonw 3a JaHBYHY LETH (TTOCTOSHHN Pa3IHKH) 20 )]
JlaHpIHN KOPEKTHBH 0 0
HeTHO OT JaHBYHH OCTOSHHH pa3IuKu 0 0
10% 10%
Br3HUKBaHE Ha BPEMEHHH Pa3iIMKY NPe3 TOAMHATA (247) (303)
O6paTHO NPOSBIECHHE HA BPSM.PA3IIAKH IIpe3 FOAMHATA 302 584
HeTtrso pazxon OT IaHBYHH Pa3IuKy 55 279
10% 6 10% 18
OrcreIka 1
HeTHO maHbueH pasxon (283) (241)
13. HmoTH, MalldHH, CHOPBXKeHUs U 000pyaBaHe
XUnsiou neea Mamnnu 1 TpaHenopTH Od¢uc Hporpama  O6mo
obopyaBane H cpejcTB ob3aBexa. u H
apyra IMA  npoayktn

Omuemna cmoiinocm
Bamanc xsm 1 ssHYyapu 2017T. 112 15 11 5 141
ITpunoburH aKTHBH ‘ 26 12 38
OTnHcaH aKTUBU
Basanc xeM 31 mexemspu 2017r. 138 15 23 5 146
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BOAHUWMUA 3A AKTUBHO AEYEHMWE

sapec: Macoas, Komaresosn wose 7% Tenedpor: U35 20 7018 D3 20 7

Benexku KbM (PUHAHCOBHS 0TUYeT

EBPOXOCITMTAA

YHUBEPCUMTETCKA MHOTIOMPOMUAHA

G 26 verew eurshaspiisd bg

Amopmusayua u 3azybu om obesyenka
Bananc kpM 1 sHyapu 2017r. 102 11 6
AMopTH3anys 3a roguHara . 14 4 4
AMOpTH3aLXs HAa OTIHCAHUTE aKTUBH '

124
22

Bananc xem 31 nekemspu 2017r. 116 15 10

146

Banancoea cmoiinocm

KbMm 1 sryapu 2017r. 13 4 6

22

KoM 31 mexemBpu 2017r. 34 0 4

36

14. Cerbp3aHn quna

CouchK Ha CBbp3aHUTe JIUIA:

»EBpoMenurex” OO/, EHMK 200540468,

»EBpoxocmurtan [Inopaus* AJl, EMK 201546431,

ACHII - MLT ,,Erpoxocnuran — [Inosnue* EOOJI, EMIK 201548311,
»CTEBAJI — Eepoxocmuran“ OO/, EMK 160058895,

»Crapdyyac* OO/, EMK 200880289,

VYyacTtre Ha CBBp3aHUTE JIMLA B KanuTtaia Ha JpyxkecTtBoTo. Peructpupanuar kanuran u 100 ns.

B xunanu nesa

% cobcTBEHOCT 2017 % coOCcTBEHOCT
»EBpomemutex OO/ 98% 0 98%

2016
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