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HNPUJIOKEHUE KBM I'®O 2018
CbIbPKAHUE Crp.

MH®OPMAILIUS 3A JIPYKECTBOTO
CUETOBOJTHA TTIOJIMTUKA HA JIPY)KECTBOTO

MIPUXO/IM OT MTPOJAXKBU

JIPYTH TTIPUXOM OT IEMHOCTTA

BAJIAHCOBA CTOMHOCT OT TTPOJIAJIEHU CTOKH

PA3XO/IM 3A MATEPHAJIN

PA3XO/JIN 3A BBHHIIIHU YCIIYTU

PA3XO/IM 3A TTIEPCOHAJIA

JIPYTU PA3XO/IM 3A IEMHOCTTA

JIAHBUHO OBJIATAHE

J'BJITOTPAVIHU MATEPUAJIHA AKTUBU

I'BJITOTPAVHU HEMATEPUAJIHU AKTUBHA

THPTOBCKU U JIPYTH B3EMAHUS

B3EMAHUS OT CBBP3AHU PEAIPUSTHS

ITAPUYHU CPEJICTBA

COBCTBEH KATIUTAJI

3AJIBJDKEHNS 110 BAHKOBUY 3AEMU

3AJIBJDKEHNS KBM JJOCTABUMIIN Y CBBP3AHM TTPEITPUSITUS
3AJIBJDKEHNSA 3A IAHBIN

3AJIBJDKEHNS KBM ITEPCOHAJIA Y COLIMAJTHOTO OCUT'YPSIBAHE

YCJIOBHU 3AABJDKEHUA 1 AHTAXKUMEHTU
OMHAHCOBU MHCTPYMEHTU

CAEJIKN CbC CBBP3AHU JIMIIA
BB3HAT'PAXKJIEHUE HA OJUTOPA
CbbUTHUA CIIEJ HATATA HA BAJTAHCA



1. THOOPMAIMUA 3A IPYKECTBOTO

“CC 2001”7 AJl e TBpProBCKO JAPYXKECTBO, pPErHCTpHpaHo B bbwiarapus u c agpec Ha
ynpasinenue: Copus — m.k.1111 yn. “Benepa” Ne 5 .CpaeOnara peructpaiysi Ha APYKECTBOTO € IO
¢.a. Ne 7322 /2001 r., ¢ perienne Ha CoQUIUCKH TPAJCKH ChI .

ENK 130565580
JJC Ne BG130565580

1.1.Coocmeenocm u ynpaegienue

PeructpupanusaT M BHECEH KaluTall Ha APY>KECTBOTO Bb3nu3a Ha 2072 x.1B., pasnpenenenu B 20720
aKIUK ¢ HOMHHaNHA cToiHocT 100 n1eBa BeAKa akIus.

CoOCTBEHOCT U YIIPaBJICHUE
AKIuOHeEp bpoii CroiiHocT Ilnarenu OTHOCHTEJIeH A5
aKIUuKI
CEBEAO EOOJ | 20 620 100 2 062 000 99,52%
Crosit Aceron 100 100 10 000 0,48%
BaHOB
OBIO: 20 720 100 2 072 000 100%

JpyXecTBOTO ce ympaBisiBa M MPEACTaBIsABa OT HINBIHUTENHUS AupekTop CTosiH ACeHOB
HBanos. CeBeTa Ha DUPEKTOPHUTE C€ ChCTOM OT TpW wieHa: CTosH AceHoB MBaHOB — mpencemaTen,
Ceseno EOO/I — unen u Ctyauo [Ipomsptuc EOO/JL (ot 29.08.2018r.) - unen

1.2. Kaopoea obe3neuenocm

[IpodecroHamHUAT ekurr Ha APYKECTBOTO € OCHOBEH JABHUraTeNl 3a IOCTHTAHETO Ha JOOpHU
pe3yNiTaTH B MaKCHMaTHO KpaTKu cpokoBe. CpeIHO-CIIMCHYHUAT ChCTaB Ha TIEPCOHANA B PYKECTBOTO
32 2018 roguna e 28 mymm (31.12.2017 r.: 32).

1.3 Pe3rome na oetitnocmma

[IpenMeTsT Ha HeriHOCT Ha J[pyKEeCTBOTO € XOTEIICKH B TYPUCTHYECKH YCIYTH,PECTOPAHTHOPCTRO.

Beuuku nanau BB prHaHCcOBHs oTueT 3a 2018r. u cpaBHUTENHATA HHGOpManus 3a 2017 1. ca
NpeACTaBeHH B XWISIU JIEBOBE, OCBEH aKO HE € MOocoveHo Apyro. OrdeTHata W (pyHKIHOHaIHATa
BayTa Ha ApyxkectBoTo ¢ yeB (BGN). Hacrosimusar ¢unancoB otder e muzganeH Ha 15.03 2019 r.
To3n ¢unancoB order e 0n00peH 3a M3naBaHe OT VI3IBIHWUTENHM IUPEKTOP HA IPY>KECTBOTO Ha
15.03.2019r.

2. CHETOBOJHA NTOJIMTUKA HA JPYKECTBOTO

2.1. baza 3a uzcomesane Ha punancosus omuem

HacTosmmusT roguimeH (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha
Hammonanaute cueroBoman crangaptu (HCC) mpu cnaspaHe Ha MPUHITUIIA HA UCTOPUYECKAaTa IICHA,
OCBCH B CIIy4YaWTe Ha M3BBPIICHA MPEOIICHKA HA HETEKYIIM aKTUBY, (PMHAHCOBU aKTHBH, JTbPKAHH 32
ThPryBaHe, W HETEKYIIM aKTUBH, OOSBEHHU 3a Mpojaxk0a, KOUTO Ca OTUSTCHU 10 CIpaBe/UINBa
CTOHHOCT. JIpy>KecTBOTO TIpeJACTaBsl CpaBHHUTENHA MH(GOpMAIHsS B TO3M (MHAHCOB OTYET 32 €JIHA
npeaxoana romuHa. [ogumauAT (uHAHCOB OoTYeT 3a 2018 . € M3roTBeH W NpH CHa3BaHe Ha
CUYCTOBOJIHUTE TMPHUHIMIIA 32 TEKYI[O0 HAYHMCISABaHE, JCHCTBAIO MPEIIPUATHE, MPEANa3IHBOCT,
CBIIOCTABUMOCT HAa TPUXOJUTE W pa3XxoauTe, NPEAUMCTBO Ha ChIbpKaHHeTo mpel (opmara,
3amasBaHe IPH BBH3MOXHOCT Ha CYETOBOJHATA TMOJHMTUKA OT TMPEIXOJHUS OTYETEH IEPHOJI,
HE3aBUCUMOCT MEXKIY OTICIHUTE OTYCTHU NMEPHUOAU U CTOWHOCTHA BPB3Ka MEXKIy HAadaleH U KpacH
Oamanc. TekyIIoTO CYETOBOJHO OTYUTAHE CE€ OCHINSCTBIBA HAa OCHOBaTa Ha JOKYMEHTaJIHA



000CHOBAaHOCT Ha CTOIAHCKUTE OTEpallvH, CIEIKH U IpolecH.. [1o-1oiry € omucaHa cueTOBOAHATA
TTOJINTHKA, TIPUJIOKEHA TIPU U3TOTBSHETO HA TO3U (DMHAHCOB OTYET.

CueToBOIHATA MOJIMTHKA HA TPEANPHUATHETO € pa3paboTeHa B CbOTBETCTBUE C IPUHIUITUTE
U U3HMCKBaHMATa Ha 3akoHa 3a cueroBojcTBOoTO M HCC, a mo BBOPOCH, 32 YHUETO CUETOBOIHO
TpeTupane HaMma n3pudHu pasnopenou B HCC — ¢ m3uckBanusaTa Ha MeXIyHapOIHUTE CTAaHIAPTH 3a
(h)MHAHCOBO OTYMTAHE, JOKOJKOTO T€ HE ca B MPOTHUBOpeYHe ¢ HopMmaTuBHHMTE akToBe Ha EC B
00J1acTTa Ha CYETOBOJICTBOTO.

CueToBOAIHATA TOJIUTHKA € Owia MpUIIaraHa TOCIEIOBATeTHO 3a BCHYKU IPEACTABEHU
TOIMHH, OCBEH aKO M3PUYHO HE € yrmoMeHaTo aApyro. IIpe3 Tekymara roauHa 3a IpyKeCcTBOTO HE Ce €
HaJOXXWJIO Jia HalpaBd NIPOMEHH B CUETOBOJHATA CH IIOJNHTHKA. JpyXeCTBOTO BOIW CBOUTE
c4yeToBOHU peructpu B Owbirapcku jeB (BGN), kolTo mpueMa KaTo HEroBa OTYETHA BalyTa 3a
TIpeICTaBsIHE.

C TIMC394/30.12.2015 r. 3a u3MEHEHHE U IONBJIHECHUEC HA HAIMOHAIHUTE CTAHIAPTH 3a
(hMHAHCOBM OTYETH 332 MAJIKH U CPEIAHU MPEINPUATUS OsfXa MPHUETU W YTBHPACHU HOBU HAIIMOHAITHU
CUYETOBOJHU CTaHAapTH, cuutano oT 01.01.2016 r.

2.2.Coenku 6 uyycoecmpanna eaiyma

2.2.1 Omuemna éanyma

OTtueTHaTa BalyTa, B KOATO Ca IPEACTAaBEHU CTATUUTE BbB ()MHAHCOBUA OTYET Ha J[pyxecTBOTO, €
oparapckusat neB. Ot 01.07.1997 r. neBbpT € Qurcupan B cboTBeTCTBHE Chc 3akoHa Ha BHB kbm
repMaHckara mMapka B cpoTHomieHHe BGN 1: DEM 1, a ot 01.01.1999 r. ¢ BpBex1aHeTO HA €BPOTO
KaTo oduIiraiHa BayTa Ha EBponelickus ¢bhio3 — KbM eBpoTO B choTHOIeHHe BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

Caenkute B yyXJeCTpaHHA BajlyTa IIPU II'BPBOHAYAIHOTO MM OTYMTaHE (C M3KIIOYEHHE Ha
3aKyneHata M TMpoJaJeHaTa BajlyTa) ce MpPeACTaBIT B OTYETHATa BalyTa, KaTo ce€ Ipuiara
odunmanuust kypc na bBHb 3a garara Ha caenkara.

[TapuyHuTe cpeacTBa, B3eMaHUATA U 33AbIDKCHUATA, JEHOMUHUPAHH B Uy XK/IeCTpaHHA BallyTa,
ce TMpeoleHsBaT Ha MeceuyHa 0asza, KaTo ce m3mon3Ba opunmamauaT kypc Ha BHB nHa mocnemnus
paboTeH ieH OT Mecena.

Kosm 31.12.2018 1. BamyTHHTE KypcoBe Ha BHbB ca cnemauTe:
1 USD =1.70815 BGN
1 EUR =1.95583 BGN

KypcoBure pas3nuku, Bb3HUKHAIM OT YpeKJaHe Ha B3E€MaHUS W 3aJbJDKEHHUsS BBB BallyTa,
KaKTO ¥ OT IIPEOIeHKA Ha BATyTHH MO3UIMU B Kpasi Ha IIEPHOJIa, C€ OTYUTAT KATO TEKYIH (PUHAHCOBH
NPUXOAX/Pa3X0H B OTUYETA 3a MIPUXOANUTE U PA3XOHTE.

2.3. Tvicompaunu mamepuainu aKmueu

Karo menrorpaiiHu MaTepuanHM aKTUBU CE MPU3HABAT aKTHBH C JBJITOCPOYHA YIOTpeOda,
KOWUTO MMaT CTOWHOCT Iipu npupobuBanero Hajg 700 mB. PazxomuTe 3a MpuAOOUTH aKTHUBH IIOJ Ta3u
CTOHHOCT, KOUTO IO CBOSITA CBHIHOCT Ca JBJITOTPANHU, ca OTYETECHH KaTo TEKYIIH Pa3XoJ 3a Mepruo-
Jla Ha WU3BBPIIBAHETO UM. /[BITOTpailHUTE MaTepHaTHH aKTUBU ITBPBOHAYAIHO Ca 3aBEACHHU T10 IICHA
Ha mpunoOuBaHe, (opMUpaHa OT MOKYIMHATA UM CTOMHOCT U MPEKHUTE Pa3Xold MO MPUI0OUBAHETO.
[MocnenBamoTo UM OlICHSIBAHE € IO TIeHa Ha NMpUI00MBaHe, HaMaJleHa C HATpyIaHaTa aMOPTH3AIHS U
€BCHTYaJTHH 3ary0u OT 00e3ICHKa.

[Mocneapamu pazxomu ce nMpuOaBAT KbM OalaHCOBaTa CTOMHOCT HA aKTHBA WU CE OTYUTAT
KaTo OTJIEJICH aKTHB, CAMO KOTaTO € BEpPOsATHO J[py»KeCcTBOTO Jia MMa UKOHOMHYECKa M3rojia HaJl Ta3u
OT IThPBOHAYAITHO OIICHEHATa CTaHJapTHA ¢(PEeKTUBHOCT Ha CHIICCTBYBAIIMS aKTUB. Pazxonu, cBbp3a-
HU C yBeJIMYaBaHE Ha ObJEIIaTa UKOHOMUYECKA M3r0/la, Ca TAKMBA Pa3X0Jiv, KOUTO BOIAT 10 YAbIKA-
BaHE Ha TOJIE3HUSI CPOK Ha TOJHOCT HA aKTHUBA WIM YBElMYaBaHE Ha MPOU3BOJAHUTEIHOCTTA MY, MOJO-
OpsiBaHE HA KAYECTBOTO HA MPOU3BENKIAHATA MPOAYKIHS, ChKpallaBaHe Ha TIPOU3BOJACTBEHHUTE Pa3X0-
JTV WU 10 UKOHOMMYECKH MM0-H3T0JIHA IPOMSHA BbB (DYHKITMOHAITHOTO NpeTHa3HAUCHUE Ha aKTUBA.



IIpun mopmMsiHa Ha pasrpaHUYMMa YacT OT JBITOTPACH MaTepHalCH aKTWUB, MOJMCHEHATa 4YacT ce
OTIIMCBA, a U3BBPIICHUAT Pa3Xxo/l 3a MOAMIHATA HA YaCTTa C€ OTYUTA KATO HOBOIIPHUIOOUT aKTHB.
Pasxonure 3a moagpBKKA U PEMOHT, CBHP3aHH C M3MOJI3BAHETO HA aKTHBA, CE OTYUTAT KaTO TEKYIIH
B OTYETa 3a MPUXOJUTE U Pa3XxOJUTe 3a MepUoa, B KOUTO ca U3BBPUICHU. AMOPTU3ALUATA HA ABJITO-
TpafHUTE MaTepUAIHW aKTUBU CE OMpeneis C M3MOI3BAaHETO Ha JIMHEHHHUS METOA. 3eMsiTa He ce
aMmopTu3upa. BpeMeHHO HM3BafieHHWTEe OT ymoTpeba akTHBH HE CE aMOPTHU3HMpaT. AMOpTH3aIMATa Ha
IBITOTPaHUTE aKTUBU CE€ HAYHUCISIBA OT MECella, CIeABall Mecella Ha BhBEKIAHETO UM B EKCILIOA-
tarus. J[py»kecTBOTO € OnpeeNiio HyJIeBa OCTaThYHA CTOWHOCT Ha aKTHBUTE B yIIOTpeOa.

CpoKbT Ha TIOJIE3HO M3IMOJI3BAHE HA OTAETHHUTE aKTHBH W CHOTBETHUTE aMOPTHU3ALMOHHU
HOPMHU Ca OTpeAeNieHH! KaKTO CJIEe[Ba 3a CICAHATE TPYIN aKTHBH:

AKTHBHU T'ogumna
aMOpPTH3aIlMOHHA
HopMa (B %)

* Crpaau 4%

* Mamau u 06opyaBaHe 30 %
= KoMmroTspHa TEXHUKA 50 %
= ABTOMOOMIN 25%
* Oduc ob63aBexIane 15%

» IHMA c orpaHu4eH cpok Ha moj3BaHe cbrir.  100/0p. romuHu  Ha
JIOTOBOPHH OTHOIIICHUS MPABHOTO OTPAHUYCHHE

2.4. Tvncompaunu Hemamepuannu akmueu

Karo apiarorpaliHu HeMaTepUaIHU aKTHBH C€ MPU3HABAT aKTHBH C IBJATOCPOYHA YIIOTpeOa,
KOWUTO MMaT CTOWHOCT TIpH npugodbusaneTo Ham 700 B, BBHITHO ch3maieHnTe HEMaTePHATHA aKTHBH
MIpH NIPUI0OMBAHETO UM CE OIICHSBAT IO IICHA Ha MPUA0OMBaHE, KOSTO BKIIFOYBA MOKYITHATA IICHA/BKIL.
MUTa ¥ HEBB3CTAHOBUMHU JaHBIW/ M BCUUKH MPEKU PAa3XOJHU 3a MOATrOTOBKA HA aKTHBA 3a M3MOJI3BaHe-
TO My T0 npenHazHadeHue.Ciaeq MbpBOHAYATHOTO MPHU3HABAHE KAaTO aKTHB BCEKH OTACIICH HeMaTe-
pUaJeH aKTHB C€ OTYMTa TO IIeHAa Ha NPUAOOMBaHE, HAMAJCHA C HAYHCICHUTE aMOPTHU3AIUM H
HATpymHaHarta 3aryoa oT oOe3IeHKa. AMOpPTHU3aIUATa HAa JIBJITOTPAHUATE HEMATCPUATHU aKTUBU CE
ompenens ¢ M3MOJBBAHETO HA JIMHEHHUS METOJ. AMOpPTH3AIUATAa HAa JBITOTPAHHUTE aKTHBH CC
Ha4MCIsABa OT Mecella, CeIBall Mecella Ha BbBEKJAHETO UM B €KCIIJIOQTaLIMSI.

Jpy>XecTBOTO € OIpeNeirIo HyJeBa OCTaThuHA CTOMHOCT Ha aKTHBHTE B yrmoTpebda. CpoKbT
Ha TI0JIC3HO HW3IOJI3BAHC HA OTHCITHUTC HEMaTCpPHAHH AaKTHBU Ca OINpPEACIICHH KaKTO CiielBa 3a
CJICTHUTE TPYITH aKTUBH:

AKTUBH Togumaa
aMOPTHU3aI[MOHHA
HopMa (B %)

= Codryep , IpaBa 3a 1MoJi3BaHe Ha cCOPTyep 50 %
» JIpyru IHMA 15%

2.5 Dunancosu axmusu

2.5.1 Knacugpuxayus

JpyxectBoTo  KiacHUIMpa CBOWTE (HUHAHCOBH AaKTHBU B CICIHUTE KATCTOPHH:
(hMHAHCOBM aKTHBH, IbpXKaHH 3a ThPryBaHE; KPCIUTH W B3EMaHUs, Bb3HUKHAIN NMPHBOHAYAIHO B
NPEANPUITAETO; (PUHAHCOBM aKTHUBU, JbPXKAaHH JO HACThIIBAHE HA Majiexk; (UHAHCOBH aKTHBH,
00siBEHH 3a TIpoIaxoa.



Knacubukarusra ce H3BBPIIBA CHOPE] IEATA, 32 KOSATO ca MPUAOOUTH (UHAHCOBHUTE
aKTHBU. PBHKOBOJCTBOTO ompenens KiacudukanusaTa Ha (HUHAHCOBHTE CH aKTHBM B MOMEHTa Ha
MIOKYTIKATA.

(a) Qunancosu akmueu, ObPIUCAHU 3a MbPSYBAHE

DUHAHCOBY aKTHUBH, JIbPXKaHU 3a poaaxoa, ca akuuu, odoauranun, 1K u apyru puHaHCOBH aKTHUBH,
OpUIOOMTH C HAMEPEHHETO Ja ObJAT MPOAAZCHH B KPATKOCPOYEH MEPHOM C IIeJl peaM3upaHe Ha
neyanba. AKTUBHTE OT Ta3HW KaTEropus ce KIacU(pHUIUpaT B baraHca KaTo TEKYIIH aKTHBH.

(6) Kpeoumu u 63emanusi, 6b3HUKHAIU NBPBOHAYUATHO 8 NPEONPULIMUEHIO

Kpeaut u B3eMaHuMs1, Bb3HUKHAIH B IIPEANPUITHETO, ca (UHAHCOBH aKTHUBH, Ch3/Ia/ICHU TOCPEACTBOM
JMPEKTHO TPEIOCTaBsiHE Ha MapH, CTOKU WK YCIyTH Ha AajeH aeburop.Te ca BKIIOYCHH B ChCTaBa Ha
TEKYIIUTE aKTUBH, C U3KITFOUCHUE Ha TE3M C MAJeK MoBeye oT 12 Mecena cief Aatara Ha bamaHca, KOUTO
ce KJIaCH(UIMPAT KaTo HETeKyIH. [IpeloCTaBeHUTe KPEAUTH U B3EMAHHUsITA CE BKJIFOYBAT B CUETOBOJI-
HUs OAJIaHC B KaTErOpHsTa Ha ,,ThPrOBCKH U JPYTH B3eMaHUs U TAPUYHU CPECTBA U MAPUYHU CKBUBA-
JICHTH.

3aeMuTe, TPEIOCTABCHM HA CBBP3aHHM JIMIA, CC IMOCOYBAT MO cTatwsaTta ~llpemocTaBeHM 3aeMH Ha
MIPEATPHUSITAS OT Tpyma’.

(8) @unarncosu axmusu, 06s6¢eHU 3a NPOOA COHA

DUHAHCOBHUTE aKTHBH, 00SBEHHU 32 TPOaXx0a ca MpUA0OUTH (UHAHCOBU aKTHUBH, HEKJIACU(DUITPAHU B
HHKOSI Jipyra Kateropus.Te ce BKJIIOYBAT B JABJITOCPOYHHTE aKTHBH, OCBEH aKO PHKOBOJICTBOTO HMMa
HaMepeHHE J1a MPo/Ia/ic MHBECTUIIMUTE B IEPHO. 10 12 Mecelia oT farara Ha (PUHAHCOBHS OTYET.
TTokynkuTe U MpoJaxOuTe Ha PUHAHCOBHM AKTHBH CE OTYMTAT Ha 0a3a jaraTta Ha ypexKaaHe - Jarata, Ha
KOSITO COOCTBEHOCTTA BBPXY IICHHUTE KHIKA Ce MPEXBBPIsi BbpXY JlpykecTBOTO. MHBECTHIIMUTE
IbPBOHAYAITHO C€ MPU3HABAT 0 CIPaBeIMBaTa CTOMHOCT Ha JaTaTa ypeXkIaHe IUIFC Pa3XOIuTe 1o
crnenkara. [leyanOute U 3aryOuTe, MPOU3THYAIIN OT MPEOICHKa Ha (PMHAHCOBU aKTHBH, IbPIKAHH 3a
ThpPryBaHe, IO CIPaBEJIUBA CTOWHOCT CE BKIIFOUBAT B OTYETA 3a MPHUXOJIUTE M PA3XOIUTE MO CTATUSITA
,,Pa3X0 3a JIUXBU U APYTH (UHAHCOBU pazxomw’ WiH ,,JIpyru nmuxBu u (UHAHCOBU MPUXOIH~ 32
nepuoja, mpe3 KOWTOo ca Bh3HUKHAIH.

[IpuxoauTe OT JIMXBU U TUBHACHTH OT (DUHAHCOBU aKTHBH, AbPXKAHU 33 ThPryBaHe, ce MOCOYBAT B
OTYeTa 32 MPHUXOJUTE W Pa3XOJHUTEe KaTO 4acT OT ,,JIpyru jnuxBuU U (PUHAHCOBH MPHXOAM”’, KOTaTo
JIpyKecTBOTO Mpua00Ke MpaBo Ja MOJTy4H IUIaliaHe.

2.5.2. Hueecmuuyuu 6 OvuepHu opyicecmea

JIBITOCPOYHHUTE MHBECTUIIMH, TPEACTABISABAINN aKIIMH U JSUIOBE B JBIICPHU JIPYXKECTBA, Ca MPEJ-
CTaBCHU BHB (DMHAHCOBHSI OTYET MO CEOCCTOMHOCT MOPay TOBA, Y€ MHBECTHIMUTE B IIBIICPHU JIPY-
JKECTBa HE C€ ThPI'yBaT Ha aKTHUBEH mMa3ap. ToBa 0OCTOSITENICTBO HE /1TaBa BE3MOXKHOCT /1a C€ OCUTYPAT
KOTHPOBKM Ha Ta3apHU IEHH Ha aKTWBEH Iaszap, KOWTO Ja HW3pa3sfBaT AOCTaThYHO JTOCTOBEPHO
CIIpaBeUINBaTa CTOMHOCT Ha T€3U aKIMU U JisioBe . ChIO Taka ObACMIOTO (YHKIIMOHUpPAHE HA TE3U
Ipy’KecTBa € CBBP3aHO C ONpeesieHH HECHTYPHOCTH, 332 Ja MOraT Ja C€ HalpaBAT AOCTaThYHO
pa3syMHHM HW OOOCHOBAaHM IBJITOCPOYHH IIPEIIONIOKEHUSI 3a W3YHCIIABAHETO Ha CIIpaBejInBaTa
CTOWHOCT HAa TEXHUTE aKI[UU U JSUIOBE Upe3 IPYTH OICHRYHHM MeTou.  KoraTto mpuTekaBa IbITO-
CPOYHHM HWHBECTUIIMU Te IOJJICKAT Ha Tperiea 3a oOesreHka. [Ipu ycTaHOBsSBaHE Ha YCIOBUS 3a
o0e3IeHKa, ChIllaTa ce OTpa3siBa B OTYETA 32 MPUXOIUTE U Pa3XOIUTeE.

2.5.3. Hugecmuyuu ¢ acoyuupanu npeonpusmus

JBbATOCPOYHNTE WHBECTHIIMHU, NPEACTABISBAIIA aKIMU W JSUIOBE B acOIMUPaHU JIPYKECTBa, ca
MIpeJICTaBeHN BHB (DMHAHCOBHS OTYET IO IICHA Ha IpuaobmBaHe (ceOeCTOHHOCT) MOopaaW TOBa, Ue
TaKWBa MHBECTUIIMU B TIOBEUETO CIydyad HE C€ THPryBaT Ha ()OHIIOBH OOPCH W CIpaBeUIMBAaTa UM
CTOMHOCT HEe MOXe Jia ObJie oTpe/ierieHa HaeKIHO 10 YT HauuH . [[puTekaBaHuTe OT JPYKECTBOTO
WHBECTUIIMY B aCOLNMUPAHH TPEANPHATHS TMOJJICKAT HA TMperie]] 3a 00e3leHKa, KOsITO ce OTpassiBa
KaTo pa3xoJ] B OTUETA 32 MPUXOJUTE U Pa3XOIHTE.

2.6. Cmokogo-mamepuainu 3anacu




CTOKOBO-MaTepHaIHUTE 3alach ce€ CBCTOAT OT MaTepuald, NPOAYKUUS W CTOKH.
Martepuanure ¥ CTOKUTE C€ OICHSBAT ITbPBOHAYANHO IO I[eHa Ha MPHUIOOMBaHE, BKIIOYBAIA
MmoKymHaTa 1ieHa (0e3 Bb3cTanoBUMH MaHbBIM — JJIC 1 akIiu3n, ¥ THPrOBCKH OTCTHITKH) TITIOC TTPEKUTE
pasxoan mo jAocTaBkaTa. ['OoTOBaTa MPOAYKLUMS W HE3aBBPIIEHOTO IPOU3BOJICTBO CE€ OLEHIBAT
IBPBOHAYAIHO 10 MPOW3BOACTBEHAa CEOECTOWHOCT, KOSATO BKIIIOYBA MPEKUTE TMPOM3BOJICTBEHU
pasxoau U A OOIIONPOU3BOJCTBEHU pa3xo 1. OOMIONPOU3BOJACTBEHUTE Pa3XOU CE paslpeiessiT ¢
M3MOJ3BaHe Ha KoeUIMEeHTH 3a pasnpeneieHne Ha Oa3ara Ha (QakTudeckuss o0eM Ha
NPOM3BOJCTBOTO, M3MEPEH B YOBEKOYACOBE MM MallMHOYacoBe. B OanaHca cTOKOBO-MaTepHaIHUTE
3amack  ce IMocoYBaT MO IMO-HHCKAaTa OT IeHaTa Ha NpuaoOuBaHe/ceOECTOWHOCTTa ¥ HeTHATa
peanuzupyema cToiiHocT. HeTHata peanuzyeMa CTOMHOCT €  OYakBaHaTa IpojJakHa IleHa B
HOpPMAJTHUSL XOJ Ha JIeHHOCTTa, HaMalleHa C NPSKO CBBP3aHUTE ¢ Mpojaaxbara pasxomau. Pasmukara
MEXIy IO-BHCOKAaTa IIeHa Ha NpUao0HBaHe/ce0eCTOMHOCT M HETHATa pPeajn3yeMa CTOMHOCT € 3aryba
ot obe3meHka. Ts ce oTYMTa KaTo TEKYI pa3xoid U Ce MPEJCTaBs B OTUETA 32 MPUXOIUTE U Pa3XOIUTeE
no cratusta ,,Pazxonu 3a obesueHka”.CTOKOBO-MaTepHAIHUTE 3alacy € OTIHUCBAT U OTYUTAT KaTO
pasxox B OTYETa 3a MPUXOAUTE M PasXxOOUTe NPH MOTPeOICHHETO MM Mpojaxkdara MM IO METOoAa
“cpeaHa MpeTeryieHa IieHa/ce0ecTOMHOCT”.

KoM 31.12.2018 1. npeanpusTHeTo HE € 00E3LEHMIO CTOKOBO-MaTepUaTHH 3aIacH.

JpyXecTBOTO cuuTa, Y€ pas3iuKaTa MEXay OalaHcoBaTa CTOMHOCT Ha MaTepHAHUTE 3allacu U
TAXHATA Ta3apHa I[eHa HEe € ChInecTBeHa. JlpyKecTBOTO HE € MPEeJOCTaBIIIO KaTo oOe3nedeHne Ha
CBOW 3aJIBJDKEHHS CTOKOBO-MaTEePHAIIHU 3aIIaCH.

2.7 Tvpeoecku e3emanus

TBproeckutTe B3eMaHUs, KOUTO ca 0e3 (UKCHUpaH MaleX, Ce NMPU3HABAT IMHPBOHAYAIHO TI0
1ieHa Ha mpunoOuBaHe. B Oananca ce mocouBaT Mo IieHa Ha NMpuU0o0MBaHE, HAMAJICHA C CBEHTyaJlHA
3ary0a oT oOe3leHKa Mmopaad HechOMpaeMocT. 3aryba oT oOe3lleHKa ce OT4MTa B Claydai, ue
CBINECTBYBa OOCKTHUBHO JOKa3aTeNCTBO, 4e [IpykecTBOTO HsAMa aa ObJe B ChCTOSHUE Ja CchOepe
BCUYKH IBJDKUMH CYMU CHIJIACHO MHPBOHAYAIHUTE YCIOBHS MO OTHOILIIEHUE HA ChOTBETHOTO B3€MaHE
KaTo: 3HAYUTEeJHH (UHAHCOBU 3aTPyJHEHUS HA JUIbXKHHKA, BEPOSATHOCT 3a OOsBSIBaHE B
HECHCTOSITETHOCT W JIMKBUIAITNSA, GUHAHCOBO MPECTPYKTypHUPAHE WIM HEBH3MOKHOCT 3a M3IUIAIIAHE
Ha 3aabDKeHHeTo (moBede orT 360 gHm). BamaHcoBaTa CTOMHOCT Ha akTHMBa Ce HamalsiBa 4pe3
W3IIOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a 00€3IIeHKa, a CTOMHOCTTA Ha 3arybara ce oTpas3sBa B OTYETa
3a NPUXOIUTE M Pa3XOJUTe KaTo pa3xoiu 3a oOeslieHKa. [IpyKeCTBOTO € OMPEACIHIIO CICIHHUTE
KpUTEpUU 3a KIacu(UIupaHe Ha B3eMaHHUATa KaTO B3EMaHWs, TOJICKAIU Ha 00e3IIeHKa:

- HEMOraceHU B3E€MaHHUs C MEPHUOJ HA Bb3HUKBAHE HAJ €IHA TOAMHA, 32 KOUTO CHIIECTBYBA
BHCOKA CTEIICH Ha HECUTYPHOCT 32 MHKACHPAHETO HM;

- 00sABsIBaHE Ha MILKHUKA B HECHCTOSTEHOCT H/WIIH JTUKBUAIALINS;

- IPCKpATABAHC HAa UBIIBJIHUTCIIHO MMIPONU3BOJACTBO 0e3 Ja € YAOBJICTBOPCHO B3EMAHECTO.

KeMm 31.12.2018 r. apyXecTBOTO MMa THPrOBCKH B3€MaHHs ChC CPOK HAa BB3HUKBAHE HaJ
enHa ronuHa. He e u3BbpIBaHa o0e3lieHKa Ha B3e€MaHUS KbM JaTaTa Ha (PMHAHCOBUS OTUYET, ThH KaTo
PBKOBOJACTBOTO Ha JPYXKECTBOTO BB3HAMEpsABA 1a MpeANpuUeMe AECHCTBUA, KOMTO Ja TapaHTHpaT
CcHOMPAEMOCT Ha B3€MaHUTa, BKIIIOUYUTEIHO U Upe3 ChICOHH JIena.

2.8. Ilapuunu cpedcmea
[NapuunanTe CpencTBa BKIIOYBAT MAPUYHUTE HATUYHOCTH (NMAPUYHU CPENCTBA B Opoil u
MAapUYHA CPEJICTBA [0 pasIUallaTeTHU W JpYyrd Oe3CpOYHU OaHKOBH CMETKH) W TApUYHHUTE
CKBUBAJICHTH. [lapUYHNTE EKBHBAICHTH Ca KPAaTKOCPOYHHM BHCOKOJWKBUIHU BIIOXKEHHS, KOHWTO ca
JIECHO OOpaTHMH B TIAPUYHU CYMHU U KOWTO CHABPKAT HE3HAYUTENICH PUCK OT MPOMSIHA B CTOHHOCTTA
UM, KaTO CPOYHH JICTIO3UTHU U JIPYTY UHBECTHUIIUH C ITAJICK JI0 3 Mecela.
3a nenuTe Ha U3TOTBSHETO HAa OTYETa 3a MTAPUYHUTE MTOTOIIH:
® TAPUYHWUTE TMOCTHIUICHUS OT KIMCHTH W TAapUYHHUTE IUIANIAHUS KbM JOCTaBYMIM Ca
npezcTaBeHn OpyTHO, ¢ BKiroueH JIJIC (20%);
® [IOJYYCHHTE JIUXBU IO pa3IUIAIATeIHA CMETKH ca MPEJCTaBEHH B ONIEpaTHBHATA JICHHOCT;
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® TIOJNY4YEHHWTE JOXOOU ¥ JUBWUACHTH OT HWHBECTHIMA — KAaTO WHBECTHIIMOHHA JEHHOCT,
JIOKOJIKOTO MO CBhABPIKAHUE TE3W OIEpalliy IPEJACTaBIsIBAT HHBECTUPAHE Ha CBOOOIHU
pecypcu Ha IPYKECTBOTO;
® TIOJIYYCHWTE/TUIATCHUTE TJaBHHUIM W JIMXBU TI0 MOJYyYEHH 3acMH — KaTo (puHaHCHUpamia
JEHHOCT.
Cpounute aeno3uty B OaHKH C TAISK OT 3 Mecella JI0 €Ha ToJMHa ca TPEACTABeHH B OaylaHca 1o
cratusita Jlpyru B3eMaHus” B ChCTaBa Ha TEKYIIUTC aKTHBH. BaHKOBUAT OBBpIApadT ce MOCOYBa KaTo
KPaTKOCPOYHO 33bIDKCHHUE IO CTATHSITA ,,33IbIDKEHHS KbM (PUHAHCOBH MPEATIPUSTHS

2.9. Ilpuxodu

[Ipuxonute B APYXKECTBOTO CE MPU3HABAT HA 0a3a MPUHIIUIIA 32 HAYHUCIISIBAHE U IO CTCIICHTA,
JI0 KOSTO CTOMAHCKUTE W3TOIU CE MPHUIO0OMBAT OT JPYKECTBOTO M JOKOJIKOTO IMPUXOJHUTE MOTar
HAJEKIHO J1a CE U3MEPAIT.

[Ipu npomaxxOuTe Ha CTOKH NMPUXOANUTE CE IPU3HABAT, KOTaTO BCHUKH ChIIECTBEHH PUCKOBE U
TMOJI3U, TIPOM3THYAIIH OT TAXHATA COOCTBEHOCT ITPEMHUHABAT B KyITyBaya.

[Ipu mpemocTaBIHETO Ha XOTEIMEPCKH W JIPYTH YCIYTH, IPUXOINTE CE MPU3HABAT, KaTo Ce
OTYHTA €Tala Ha 3aBBPIICHOCT Ha CACNKAaTa KbM JaTara Ha OajaHca, ako TO3M €Tall MOXKe Jia ObJe
HAJICKIHO U3MEPEH, KaKTO U Pa3XOJIUTe, U3BBPIICHHU TI0 CICIKATa U Pa3XOAUTE 3a MPUKITIOYBAHETO M.

[Ipuxonure OT NUBHUIACHTH C€ TPU3HABAT, KOTaTO CE YCTAHOBU IMPAaBOTO 3a TAXHOTO
MoJiy4aBaHe.

DUHAHCOBUTE NPUXOM BKIIOYBAT IPUXOAM OT JUXBH [0 HHBECTHPaHH cpeacTsa. [Ipuxoma ot
JIUXBH C€ TIPU3HABA B ITEYAJION U 3eTyOH B MOMEHTA Ha HAYKCIIIBAHETO MY IO METO/Ia Ha €)eKTHUBHATA
JINXBA.

2.10. Pazxoou

Pazxonure B JpyXeCTBOTO ce NMPU3HABAT B MOMEHTAa Ha TSIXHOTO BH3HUKBaHEe W Ha 0aza
MPUHIIUITUTE HA HAYMCIISIBAHE U CHIIOCTABUMOCT.

Pa3xonure 3a ObIeIIM MEPHOAM CE OTJAarat 3a MPHU3HABaHE KaTo TEKYI pa3Xo[l 3a MEpHOoja,
pe3 KOWTO JIOTOBOPHUTE, 32 KOUTO CE€ OTHACSAT, CE U3ITBIIHABAT.

DUHAHCOBUTE PA3XO/U CE BKIIFOUBAT B OTUETA 32 MPUXOANUTE U Pa3XOJUTE, KOTaTO Bh3HUKHAT,
M Ce ChCTOST OT. JIMXBCHH Pa3XOJH, BKJI. OaHKOBHM TAaKCH W APYrd NPEKH Pa3Xoiu 10 KPEIAUTH U
0aHKOBM rapaHIMK, KYPCOBU PA3IHUKH OT BAyTHH 3a€MHU .

2.11. Ocnogen Kanuman u pezepeu

CC 2001 AJl xaro JapyXecTBO C OrpaHMYeHa OTIOBOPHOCT € OT KaTeropusTa Ha
KaIllUTaJOBUTE APYKECTBA, KOUTO Ca 3aJbJDKEHH Ja PErHCTPUpPAT B THPTOBCKHS PETUCTHP ONpelesieH
MUHHUMAJIEH pa3Mep Ha KamuTana (OCHOBEH KaluTal), CIIy eIl KaTo 00e3NeYeHre Ha KPEAUTOpUTE Ha
JOPY’KECTBOTO C OIJIeJ YIOBICTBOPABAHE HA TEXHUTE B3eMaHHS. AKUUOHEPUTE OTTOBApsT 3a
3aIbJDKEHUATa HA JPYKECTBOTO A0 pa3Mepa Ha CBOETO AAJIOBO y4yacTHE B KamuTajga M MOTaT Aa
MpeTeHANpaT BphIlaHe Ha TOBA Y4aCTHUE CaMO B MPOU3BOJICTBO MO JIMKBUAANNS WM HECHCTOSATEIHOCT.
TBpProBeKHUAT 3aKOH MPEABMKIA 3aJbJDKEHHE Ha JpPYKecTBOTO na (hopmupa ¢GoHp ,,Pe3epBen kato
pasMepbT U peabT 33 OTYUCICHUATA 110 TSAX, KAKTO M HAYMHBT 32 W3MOJI3BAHETO M NMpEeAHA3HAUYECHUETO
uM ce onpeaensaT ot O0moTo crOpaHne Ha aKIOHEPHTE.

Kem 31.12.2018r. OCHOBHHAT KamuTald HE € TpoMeHeH. Pa3MephT My CHOTBETCTBA Ha
pasmepa, Bnucal B TbproBCKust perucTop.

2.12. Tvpzoecku 3a0v121cenus

3aabDKEHUSITA KbM JIOCTABYMIIM W JAPYTUTE€ TEKYIIM 3aIb/DKEHHS C€ OTYHUTAT I10
CTOWHOCTTa Ha OpUrHHANHUTE (akTypu (ceOECTOMHOCT), KOSITO c€ TpueMa 3a CrpaBeliuBaTa
CTOMHOCT Ha CJIeJIKaTa, KOsTO Iie ObJe M3IIaTeHa B Ob/CIIe CPEIly MOJYyUYCHUTE CTOKH U YCIYTH.

2.13. 3aemu
[MomydeHnuTe 3aeMu ce MpU3HABAT IIBPBOHAYATHO IO JOTOBOpPEHATa cyma. Pasxomurte 1o
cJeNIKaTa 3a MOJyYEHHUS 3a€M CE OTYMTAT KaTo TEKyIH (hMHAHCOBU Pa3XOAU B OTYETA 3a MPUXOIUTE
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u pasxoaute. [locneaBamiara oleHKa Ha 3a€MUTE € MO aMOPTU3HUpYyeMa CTOMHOCT, MpelCcTaBlsABaIla
IFPBOHAYATTHO OTYETEHATA CTOMHOCT, HAMAJICHA C BHOCKHUTE 3a IOTacsBaHEe HA TJIaBHHIIATA. JIMXBUTE
0 3aeMa C€ OTYUTAT KaTO TEKyIW (PMHAHCOBU Pa3XoAM B OTYETA 3a MPHUXOAUTE U Pa3XOIUTE B
MepHoJia, B KOUTO ca U3BBPIICHU.

3aemuTe ce KIacU(PHIIMPaT KaTo KPaTKOCPOYHU 3aIb/DKCHHUS, aKO ca ChC CPOK Ha IoracsiBaHe 1o 1 ., u
KaTo IBJITOCPOYHU — aKO Ca ChC CPOK Ha moracsiBaHe Haj 1 r. baHkoBUTe 3aeMH Ce MPEACTaBAT B OajaHca
MO CTaTusTa ,,3adbJDKCHUS KbM (DUHAHCOBM WHCTUTYIMHU . 3aeMHTE, TIONyYeHH OT CBBbP3aHHW JIMIA, Ce
MOCOYBAT MO CTATUATA ~3aIbJDKCHUS KbM NPEANPUATHS OT Ipyna” WIH ,,3aAbIDKCHUS, CBBP3aHU C
ACOITMHMPAHU M CMECCHH MPEITPHUSTHS ’, B 3aBUCHIMOCT OT CITydasl.

2.14. Texyuiu u omcpouenu 0anvyu 8bpXy 00xX00a

Pasxonnte 3a maHBIM 3a Meproia BKIIOYBAT TEKYIIH M OTCPOUYCHH IAHBIU. |EKyIIHSAT
nmaHbk 3a 2018 . chIVIacCHO HM3WUCKBAHUATA HA 3aKOHA 3a KOPHOPATUBHOTO TOJOXOMHO O0iaraHe ¢ B
B pasmep Ha 10 % Bbpxy obnaraemara nevyanoa (3a 2017 r. craBkata e cbio 10 %).
[Ipu npeoOpa3yBaHe Ha cyeTOBOAHATA Meyanda B JaHPYHO objaraeMa mevailda ce OTYUTAT aKTUBU U
MACHBH TI0 OTCPOUYEHU AaHbIM. [lacuBU MO OTCPOYEHHU JAHBIM Ce MPU3HABAT 32 BCHYKU OOJaraeMu
JIAHPYHU BPEMCHHU DPa3JIMKA. AKTUBH IO OTCPOYCHU JAHBIU CE MPHU3HABAT CaMO 3a HaMaJSICMHU
JaHBYHU BPEMEHHH Pa3IMKH{, JOKOJIKOTO € BEPOSTHO TSIXHOTO BH3CTAHOBSIBAHE NMPH HAJMYUETO Ha
oOnaraema mevanba Tpe3 CleIBAIld TOMWHU. AKTUBHUTE W TACHBUTE IO OTCPOYCHH MAHBIM CE
OIIeHABAT Ha 0a3a JAaHBYHWTE CTABKH, KOMTO CE€ OYaKBa Ja C€ IMpujarar 3a Mepuoja, mpe3 KONTo
AKTUBHTE ILIE CE PEAIN3UPAaT, & TACUBUTE L€ CE YPEIsT.

KoM 31.12.2018 r. [IpyXecTBOTO HE € MPU3HAIIO AKTUBHU U NTACUBU T10 OTCPOUYEHH JAHBLIH.

2.15. /loxodu na Haemu auua

TpynoBuTE M OCUTYPHUTEIHH OTHOIICHUS C TEPCOHANa CE€ OCHOBAaBaT HAa Pa3NoOpea0UTE Ha
Konexca Ha Tpyma u Ha JIEUCTBAIIOTO OCHUTYPUTENHO 3aKOHOJaTeNcTBo. Pa3Mmepure Ha
OCUTYpUTEITHUTE  BHOCKM  CE€  ONpemeisT  CBhIJIACHO  JCWCKTBAIOTO  3aKOHOIATEJICTBO.
KpaTkocpouHnuTe BB3HArpaXACHUS Ha MepcoHala 1oj gopmara Ha 3amiaTH, IPEMUU W COIUATHU
JIOTIIAIAHUST ¥ TPUIOOWBKYA Ce MPHU3HABAT KAaTO Pa3xoj B OTYETAa 332 NPUXOIWTE U Pa3XOIUTe B
Neprosa, B KOWTO € TMONOXKEH TPYABT 3a TIX WIM Ca W3MBIHCHH W3WCKBAaHHSTA 3a TIXHOTO
MOJTyyaBaHe, M KaTo TEKYyIIO 3aJbJDKEHHE (Cle]l MPUCTaJaHe HAa BCUYKH IUIATCHH BEUYE CYMHU U
MoJIaramy ce YIPBXKKU) B pa3Mep Ha HEAWCKOHTHpaHaTa MM cyMa. JIBIDKUMHUTE BHOCKH 3a
COIIMATHOTO W 3/pPaBHO OCWUTYpSBaHE C€ NPWU3HABAT KaTO TEKYI pa3Xxol W 3aIb/DKeHHE B
HEJAMCKOHTUPAH pa3Mep B MEpHo/ia Ha HAYHNCISBAaHE HA CHOTBETHHUTE JTOXOJH, C KOUTO Ca CBBbpP3aHU.
3a HEW3MON3BaHU IUTATEHH (KOMIICHCUPYEMH) OTHYCKM KbM JaraTa Ha (UHAHCOBUS OTYET Ce
HAYMCIIsIBA 3aAbJDKEHUE, KOETO Ce OIEHSIBA I0 CyMaTa, KOSTO ce O4YakBa Ja ObJe HM3IUIaTeHa KaTo
pe3ynraT OT HEHW3NOJ3BaHOTO TIPaBO Ha HATpymaH OTHycK. B omeHkarta ce BKJIIOYBAT
MpHUOIM3UTETHATA MPEIICHKA 32 Pa3XO0IUTE 32 CAMUTE Bh3HATPAXKICHUS U PA3XOIUTE 32 OCUTYPUTCITHU
BHOCKH, KOUTO pa0OTONATENAT IBJIKU BHPXY Te3u cymMu DUHAHCOBUTE OTHOIICHUS C PAOOTHUIINTE U
CIyXHUTEJINTEe B JPYKECTBOTO CE€ OCHOBaBaT Ha pasnopendomre Ha Komekca Ha Tpyaa uW Ha
pasmnopenduTe Ha JEHCTBAIIOTO OCUTYPUTEITHO 3aKOHOIATEIICTBO.

CeritacHo pasnopenoutre Ha Kojekca Ha Tpyzda, pabOTOMATENAT UMa 3aIbJDKESHHIE J1a U3ILIATH
TIpH MIPEeKpaTsABaHe Ha TPYAOBHUS JOTOBOP 00E3MIETeHNS 3a:

® HECIIa3eHO MPEAU3BECTHE - OPYTHOTO TPYAOBO Bh3HATPAXKICHUE 32 SIIUH MECCIT;

e [Opaay 3aKpUBaHE HA TPEANPUATHETO WM HA YacT OT HETo, ChKpallaBaHe B IIara,
HaMajsBaHe Ha oOeMa Ha paboTa U crmpaHe Ha padora 3a moBede OT 15 mgHM | nIp. — HE MoBeYE OT
enHa OpyTHa MecedHa pabOTHA 3ariaTa;

e IIpHU TpeKpaTsiBaHe Ha TPYAOBHUS JOTOBOP MHopaaud OoJjiecT — oOe3lieTeHHe B pa3Mep Ha
OpyTHOTO TPYJIOBO Bh3HATPAXKICHUE 3a JBa MECeIla, aKk0 UMa Hal-MaJIKO MeT TOIWHU TPYJOB CTaX U
pe3 MOCJIEIHUTE TIET TOJIMHH HE € IMOJTy4aBall 00e3IIeTeHNE Ha ChIIOTO OCHOBAHUE;

® TIpY ICHCHOHUPaHe — 0T 2 10 6 OPYTHU MeCeUHH pabOTHH 3aILIaTH CIIOpPE]] TPYIOBHS CTaX B
IPY’KECTBOTO;

® 33 HEHW3IMOJI3BaH IUIATCH TOJMIIEH OTIYCK - 32 ChOTBETHUTE TOJMHU 332 BPEMETO, KOETO CE
MIpHU3HABA 32 TPYJOB CTaXK.
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CJ'IGI[ n3IJIallaHEeTO Ha INOCOYCHUTEC 06C3H_ICTCHI/I$I 3a pa60Toz[aTeJm HC NpOU3TUYAT ApPYTHU
3aIbJDKCHHUSA KbM paGOTHI/IHI/ITe " CIIYXKUTCIIUTE.

2.16. Ilposuszuu

IIpoBu3nn ce mpHU3HABAT KOTATO APY>KECTBOTO MMa HACTOSAIIO (KOHCTPYKTHUBHO FUIA TIPABHO)
3aIbJDKEHUE B PE3YJITAT HA MHUHAJIO CHOWTHE, U € BEPOSATHO Ue IOTacsiBaHETO/ypexkJTaHETO Ha TOBa
3aIbJDKEHUE € CBHP3aHO C W3THYaHe Ha pecypcu. [IpoBu3mmre ce oleHsBaT Ha 0Oasza Haii-moOpara
MpUOIN3UTENTHA TIPEIICHKa Ha PHKOBOJICTBOTO KBbM JlaTaTa Ha OanaHca 3a pa3xoauTe, HEOOXOIUMH 3a
YpeKIaHETO Ha CHOTBETHOTO 3ambiikeHHe. [IpuOnm3urenHara OIEHKAa CE€ TUCKOHTHpPA, KOTaTo
MaJeKbT HA 3aIBIKCHUETO € IBITOCPOUCH.

2.17. Ilpusznasane na npuxoou

[IpuxonuTe BKIIOYBAT CITPABEJIMBATA [[SHA HA MOJYYSHOTO HIIH MOJICKAIIO0 HA TIOTy4YaBaHe
TUTaIl[aHe WIM Bh3HATPaKICHHUE 3a MPOAAJCHUTE CTOKH M YCIyTH B HOPMAJHHA XOJ Ha JIEHHOCTTa Ha
HpyxectBoTo. [Ipuxoaure ca mocoueru HeTHO OT JI/IC, BBpHATH CTOKY WM MPENOCTABEHU OTCTHIIKU

Jlpy’XecTBOTO TpM3HaBa MPUXOAM, KOTATO CyMara Ha TNPUXOJa MOXE Ja ObJec HaICKIHO
ompezenieHa, KOrato € Bb3MOKHO TO J1a TIOMYYH OBAEHI WKOHOMHUYECKH M3TOMU, M KOTaTo OTroBaps
Ha criennpUIHN KPUTEPHUH 32 BCAKA EHHOCT Ha Jpy’ecTBOTO, KOHKpeTH3npaHu no-aoay. Cymara Ha
MpHUXoJla HE Ce MpHeMa 3a HAJISKIHO H3MEpHMa, JIOKaTO HE Ce paspemaT BCHYKU YCIOBHU
oOcTosITeNICTBa, CBBpP3aHM C TMpomaxkbara. JIpy)KecTBOTO OCHOBaBa CBOWTE TPEIEHKH Ha
MCTOPHYECKUTE Pe3yiTaTH, KaTO B3eMa MpEeABH BUa Ha KIIMEHTa, BU/Ia HA CAENKaTa U 0COOEHOCTHTE
Ha BCSKO CIIOpa3yMEHHE.

(a) Ilpoodasicboa na cmoxu — npodasicou na opebHo

dupmara mpogaBa CTOKM U JAPYrd M3JAENUsA 3a NpogaxkOu Ha ApeOHo. [Ipuxomure oT
npoaakOu Ha CTOKM Ce MPU3HABAT, KOraTo MPEANpPUsATAE IMPOJaBa CTOKATa Ha KiueHTta. [IpogakouTe
Ha IPeOHO OOMKHOBEHO CE U3BBPIIBAT 110 OAHKOB IIBT.

(6) IIpooascou na ycnyeu

®dupmara mpesocTaBsl YCIyTH KaTo XOTEIHUEPCKU YCIyrH. Te3n yCIyrH ce W3BLPIIBAT IPH
YCIIOBUSATA HA JIOTOBOPH ¢ (PUKCUpaHa [[eHa WITU TPYyIoBa [ieHa Onpe/iesieHa Ha 6a3a Ma3apHu YCJIOBHS.

[IpuxoasT OOMKHOBEHO C€ MPU3HABA MPOIMOPIIMOHATHO Ha TEPUOJA , 32 KOHTO € CKIIOYCH
JIOTOBOpA U CHITIACHO JOTOBOPHUTE YCIIOBUs. [Ipuxoaa ce HaunCIIsiBa B HAYAIOTO Ha MPEIOCTaBsIHE Ha
yciayrata, kato KpM 31.12. Ha CHOTBETHHS OTYETEH IEPHOJ, CE NpH3HABa CHOTBETHATA YacT OT
NpUXO0/Ia.

(8) IIpuxoou om év3uazpadxcoenus 3a npasa (Posimi)
[Mpuxoau OT Bh3HAIPAXK/ICHHUS 3a ITPaBa ce MPU3HABAT Ha MPHUHIIUIIA HA HAYUCIISBAHETO B 3aBUCHMOCT

OT CBbABPIKAHUCTO HA CBOTBECTHOTO CIIOPAa3yMCHUC.

(2) Ilpuxoou om ousuoenmu
[Ipuxox OT TUBUACHTH CE MPHU3HABA KOTATO CE YCTAHOBH MPABOTO HA TAXHOTO MOJTy4YaBaHEe

2.18. JTuzunzoeu 0ozo06opu

JIn3uHTrOBUTE JOTOBOPH, MPH KOUTO 3HAUMTEIHA YacT OT PUCKOBETE M M3TOJUTE OCTaBaT y
JM3UHIOJATeNs, e KIaCU(PUIUpAT KaTo eKCIUIOATAllMOHEH JIM3UHT. [lnamanusara o eKcIuioaTaluoH-
HHUTE JIM3UHIOBY JIOTOBOPU C€ IIPU3HABAT KAaTO TEKYI] pa3xoj B OTYETa 3a IPUXOIUTE U Pa3XOAUTE
IIpe3 cpoKa Ha JIM3UHTOBHSI JOTOBOP.

JIn3uHrOBUTE JOTOBOPH, MPU KOWTO 3HAYUTENHA 4YacT OT PHUCKOBETE M M3TOJUTE, MPOM3THYAIIM OT
COOCTBEHOCTTAa BBPXY AKTHBUTE, C€ MPEXBBPIJIAT HA JIM3HMHTOIOJy4aTelss, ce KJIACH(YUIMpPAT KaTo
¢uHaHCOB JIM3WHT. JIBATOTpaliHM MaTepHUalHU aKTHBH, NMPUIOOWTH B YCIOBUSTA Ha (PUHAHCOB
JU3MHT, Ce TpH3HABaT MbpPBOHAYaNHO B OamaHca Ha JIM3WHIONONydYaTessl MO IO-HUCKaTa OT
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CTOWHOCTTa HA MUHHMAJHUTE JIN3WHIOBH TUTANIAHKUS U CIIPaBEJIMBATA CTOWHOCT HAa HACTHs aKTUB.
OTpa3zsiBa ce 3aIbDKEHIE KbM JIM3UHTOAATENS B pa3Mep Ha oOmaTa CymMa Ha HAEMHUTE BHOCKH Ipe3
Cpoka Ha Jn3uHTa. JINXBUTE 3a LEHsI CPOK Ha JIM3MHTA Ce MPHU3HABAT ITbPBOHAYAIHO B OasiaHca KaTo
(hvHaHCOB pasxoj 3a OBbJACHIM MEPUOIU B pa3Mep Ha pasjivKaTa MEXIY IMbpPBOHAYAHATA OICHKA Ha
JV3WHTOBUSl aKTHUB M 33JIBJDKCHUETO IO JH3UHTA. [IpHno0uTuTe B yCIIOBHATA HA (PMHAHCOB JIN3WHT
aKTHBHU C€ aMOPTH3MpAT Ha 0a3a MoJyie3eH CPOK Ha M3IOI3BaHEe HAa CHOTBETHHS aKTHB.

2.19. Paznpeodenienue na ousuoenmu

Pasnpeznenennero Ha AMBHICHTH Ha CHAPYKHULUTE Ha J[py>KECTBOTO ce Mpu3HaBa KaTo 3abJDKEHNE
BHB (DMHAHCOBHTE OTUYETH B MEPHOJA, B KOWTO IMUBUICHTUTE ca ofo0peHu orT OO0ImoTo chOpaHue Ha
HpyxecTBoTO.

2.20. 3nauumu_cuemoeoOHU NPUOIUUMETHU OUCHKU U NPEUCHKU - NPEONOI0NCCHUA C BUCOKA
necuzypnocm. Ilpeyenku om onpedeiauio 3nauenue npu npuiazane c4emoeoonama noJumuKa na

OpYyHCECHI80mMo

[TpubIU3UTETHUTE OIICHKU W TIPEIICHKU ca 0a3upaHu Ha HATPYMAH OMUT U APYTrH (HakTopH,
BKJTFOUHMTEITHO OYaKBaHUs 32 OBICHIM CHOUTHS MPU HATHMIHUTE OOCTOSTENCTBA. JJOCTOBEpPHOCTTA Ha
NPUOJTU3UTEITHUTE OICHKHU U TIPELIEHKH Ce TIpepasriiexkaa peaoBHO.

JIpy>KeCTBOTO M3BBPIIBA MPUOIM3UTEIIHN OICHKHA U MPEICHKH 3a IEJUTE HAa CYCTOBOIAHOTO
OTYHTAHE M OTMOBECTSIBAHE MO0 OTHOIICHHE HA OBJCIIN MEPHOIH, KOUTO MOTaT Ja Ce pa3jindaBar OT
(haKTHUYECKUTE .

2.20.1. Obe3uenku na 3emanus

[Mpubnm3uTenHara oneHKa 3a 3aryOd OT ChMHHUTEIHU M HEChOUpAeMH B3eMaHHsI ce TPaBU B
Kpas Ha Bcska (UHAHCOBAa ToAWHA. B3emaHWsATa, MPH KOWTO Ca KOHCTAaTHPAaHU TPYIHOCTU IPU
TSAXHOTO CHOMpaHEe B IMEPHOJ HAJl €/IHA TOAMHA TIOJUIeKAT Ha TSKYII[ aHAIIU3 3a ONpeACIITHE Ha YacTTa
OT TAX, KOSITO € peajHo ChOMpaeMa, a OCTaHaIaTa 4acT 10 HOMHHAJIA HA B3EMaHETO TMOCIIE0BATEITHO
ce TIpu3HaBa B OTYETA 3a JOXOAM KarTo 3aryba oT 00e3IieHKa.

Bcuuku chMHHUTETHH B3eMaHUWs, KOUTO HE ca ChOpaHM B MPOABIKCHHE Ha IMOBEYE OT JIBE
TOJMHU CE€ TPETHpaT KaTro HechOUpaeMH W ce 00e3IEeHSBAT W3IS0, JTOKOIKOTO PBKOBOJCTBOTO
NPEIEeHSBA, Y€ CHIIECTBYBA BUCOKA HECUTYPHOCT 32 TAXHOTO ChOMpaHe B ObJIEIIe .

2.20.2.06e3uenka na uneecmuyuu 8 OvUiePHU OPYHCECMEA U HA PAZNOTONHCEHUE U 3a NPOOAXHCOU

Ha Bcsika nara Ha OaslaHCa PBKOBOJICTBOTO IIPAaBU OLIEHKA AAJIM CBIIECTBYBAT MHIUKATOPH 32
o0e3lleHKa Ha HETOBUTE HMHBECTHLWH B IBIIEPHU ApPY>KECTBa M B APYKECTBA C MaILWHCTBEHH
yuacTtus. KaTo OCHOBHU MHIMKAaTOpH 3a 00€3LIEHKa ce IIpHeMatr: 3HAYMTEeNIHO pelylupaHe Ha obema
(Hanm 25%) unm mpeycTaHOBsIBaHE AEHHOCTTA Ha JIPY)KECTBOTO, B KOETO € HHBECTHPAHO; OTYNTAHE Ha
3ary0M 3a TO-NPOABDKUTENICH NepuoJ, OT Bpeme (Haa TpU TOOWHM), KakTO W OTYMTaHE Ha
OTpHULIATETHM HETHH aKTHBU WJIM aKTHUBU IOJ PETHCTPUPAHUS OCHOBEH aKLMOHEPEH Kanmutal. B Te3u
Cllydad 3a OLEHKaTa Ha MHBECTHLUUTE B IBIIEPHUTE JPYKECTBA C€ H3IOJI3BAT JIUIEH3UPAHU
OLICHUTEJIH.

KoM 31.12.2018 r. npykecTBOTO HSMa MHBECTULIMUTE B IBIIEPHU APY>KECTBA U MHBECTULIUU
““Ha PA3IMOJIOKCHIE | 3a MpoIaXkoa”.

2.20.3.Ilocnedsauwia obe3yenka Ha UHEECMUYUU HA pA3ROJIOXHCEHUEe U 3d Npooax)cou no
Cnpaeeouea CmoiHocm

[IputexxaBanuTe OT APYKECTBOTO AKIHM B IMyOJWYHH JPYXKECTBA, KOUTO CE€ THPryBaT Ha

aKTUBEH OOpCOB Ta3ap Ce OIEHSABAT IMOCJEABAIIO 10 CIpaBeJInBa CTOWHOCT, Ha 0a3a Ha “‘cpemHU
IIEHN” 332 THPTrOBHUATA Ha TE3U aKIIHHA B CHOTBETHUS MECEII.
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1. IPUXOAH OT NPOJAKBEHN

2018
BGN '000
Croku 157
Yenyru 1042
0010 1199
2. IPYTY IPUXOJIM OT AEHHOCTTA
2018
BGN ‘000
Haemu 16
[Mponax6a JIMA
OTnucanu 3abKEHUS 7
Bp3cranoBeHa 3acTpaxoBka 12
Hpyru
Pesynrar ot MHBeHTapu3aIys
Oomo 35

3. BAJJAHCOBA CTOMHOCT HA IPOJIAJIEHU CTOKH

banancoBata CTOWHOCT Ha MNpPOAAJACHUTE CTOKM BKJIIOYBA JOCTaBHATa CTOMHOCT Ha CTOKH U

OanancoBa croiiHocT Ha JIMA B pasmep Ha 113 x. nB. (2017 r.: 176 X. 1B.).

4. PA3XOJIU 3A MATEPUAJIN

2018
BGN '000
Koncymarusu 38
Pa3xonu 3a peMOHT 13
MMII 21
Oo6mo 72
5. PA3XO/JI1 3A BbHIIIHU YCJIYT'U
2018
BGN ‘000
En.eneprus, Bona, TEL] 91
Pexirama 3
Komynuxkanmu (tenedon, gakc, moma,iHTEPHET) 18
PemoHT 1 momapexKKa 41
Koncynramuu 6
AGoHaMeHTH 15
Komucuonnu 37
3acTpaxoBKH 20
[HomHOBeHa KaTeropu3anys 3
Tparcopt 2
JlaHbIIM U TakcH 45
IOpunnuaeckn yeryru Bkia. UYUCH 1 onuropcku 2
Haem
Pa3xomau o mpoexT 12

2017
BGN '000
173
880

1053

2017
BGN ‘000
92
24
1

119

2017
BGN '000
26
15
12
53

2017
BGN ‘000
82
5
10
10
10
19
52
4

19
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Hpyru 3
Oouro 298 228

6. PA3XO/JH 3A HEPCOHAJIA

2018 2017
BGN '000 BGN '000
Pazxoau 3a TekyIIu Bb3HATPAXKICHUS 293 260
BHOCKY 10 COITMATHOTO OCHUTYPsIBaHE 46 39
O6uo 339 299
7. APYIT'Y PA3XOJM 3A JEMHOCTTA
2018 2017
BGN '000 BGN '000
MMII 34
OTrcany B3eMaHHS 3
Heycroiiku u rmoou 5 5
0610 42

8. JAHBYHO OBJIATAHE

OCHOBHHUTE KOMIIOHCHTH Ha pa3xoJa 3a JaHbIU 3a ICPUOJa, 3aBbPIIBAIIl Ha 31 ACKCMBpPU Ca:

2018 2017
BGN 000 BGN '000
Omuem 3a npuxooume u pazxooume

HaH’B‘{Ha meyamba 3a roavHaTta o JaHb4Ha ACKIIapalnusa 0 0

Teky1 pa3xon 3a JaHBIM BbpXY nedanbara 3a roguaara — 10%

Pasxox 3a ganbum BepXy nedanbaTa 0 0
Kopexkmus Ha koprnopatuBHuUs 1aHbK 4i1.75 an.3 ot 3KIIO 0 0
Omcpouenu Oanvyu 6vpXy neuarbama

CBbp3aHU ¢ BH3HUKBAHE U 0OPATHO MPOSIBICHUE HA BPEMEHHU Pa3IHKH
O061m10 - -

O6u10 pa3xof 3a IaHBIU BbPXY Nevandara
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9. TbJITOTPAMHU MATEPUAJIHA AKTUBU

Mawunu, Cmonancku
Ilpedocmasenu
3emu u ccpadou  cvopvIHCEHUA deancl UHgeHmMap u Obwo
u obopyoeane opyzu

31.12. 3112, 31.12. 31.12. 31.12 3112 3112, 31.12. 31.12. 31.12
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN BGN BGN BGN BGN BGN BGN BGN  BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
BajgaHcoBa CTOIHHOCT Ha
1 snyapu 1232 1333 6 10 94 17 399 438 1731 1798

MpunoouTn 12 94 77 204 19 310 96
OTnucanu (75) (14) (20) (89) (20)
Hauucaenun
aMoOpTHU3aluHN (102) (101) 4 4 (44) (38) (150) (143)
OTnucanmn
aMoOpTHU3aluun
BbajaHcoBa cTOHHOCT Ha

31 nexeMBpHu 1130 1232 14 6 113 94 545 399 1802 1731

10. TbJATOTPAVIHA HEMATEPUAJIHA AKTUBU

ZI; Zg;‘;mm”u" pyeu Oouwio
31.12. 31.12. 31.12. 31.12. 31.12. 31.12
2018 2017 2018 2017 2018 2017
BGN BGN BGN BGN 'GN BGN
‘000 ‘000 ‘000 ‘000 100 ‘000

banancoBa  cToifHOCT

HA

1 snyapu

Ipuxooutu

OTrnucanu

Hauuciaenu
aMopTHU3aluH
Hauucjienn 00e3neHKHn

BbamancoBa  cToMHOCT
HA
31 nexeMBpHu 0 0

Hotapuanen akrt 3a yupensBaHe Ha JOTOBOPHA MIIOTEKAa BbpPXY HEABMKMM MMOT akT Ne 50,rom VII
per.Ne 8990,1emo 1163 ot 2008r.,B mom3a Ha kpeauropa Obb AJl.Ilo cunmata u mpu yclIoBusTa Ha
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HoroBsop 3a mHBecTUIIMOHEH OaHKOB KpenuT oT 19.09.2008r.,kpenutopsT OBb AJl mpenocrtaBsi Ha

kpenutononydatesnss CC 2001 A/l ,monm3BaneTo Ha Kpeaut B pasmep Ha EUR 1 650 000.

3a obe3mneuaBaHe Ha B3eMaHuATa Ha kpeautopa OBb A/l 3a riaBHHIIN, TUXBU,HEYCTONKN,PA3HOCKH 10

ckioueHus JloroBop 3a kpenur, ce yupessa B nmoi3a Ha Obb AJ[ moroBopHa UoTeka BbPXY CICTHUS

co0OCTBeH Ha JPYKECTBOTO HEJIBMKIUM HMOT,a UMEHHO:
YPET'YJIMPAH I1IO3EMJIEH MMOT,naxonsm ce B 1p.Codus,Ctonmaaa oOmmHa- paiioH
Cnatuna, ¢ mioir oT 1 250 kB.M.,chcTaBnsiBam YIIU napuen 1- 898,899, B keaptan Ne 30B o
riaHa Ha 1p.Codusi,MectHocTTa %K. ['eo Munes., 3AE/IHO ¢ usrpazenust B ropenocoveHust
VIIN XOTEJICKH KOMIUIEKC M+3+4+A u moa3eMHH rapaku,c aAMUHUCTPATHBEH aJIpec
Ha  Xoteickus  kKoMmiuiekc-rp.Codus,Croauuna  oOmuHa-  paiion  CraruHa,k.k.I'eo
Munes,yn.Benepa 5,cbCcTOSII ce OT BTOPU CYTEPEH,IIBPBU CYTEpEH,MapTepeH/Ipru3eMeH/
eTaX, TP HAATAPTEPHH €Ta)<a,TOAIIOKPUBEH €TaX U KyJa.

Twit xato mpe3 2018r. xkpeauta € U3ABIKEH OKOHYATEIHO, UIOTEKaTa BBPXY HMOTa €
BJWTHATA.

11. ThbPTOBCKHW U APYI'U B3EMAHUA

31.12.2018 31.12.2017

BGN '000 BGN '000
BsemaHus OT KJIMEHTH 10 MPOAAKON 26 30
O0wo 26 30

Bzemanusma om kiuenmu ImpeacTaBjisiBaT B3€EMaHUA 110 HpOZ[a)K6I/I Ha YCIIYT'U U CTOKH.

12. BSEMAHUWA OT CBbP3AHU NNPEANPUATUSA

B3emanuama om _cevp3anu npeonpuamus ca oT:

31.12.2018 31.12.2017
BGN '000 BGN '000

O06mo 0 0

13. HAPUYHUW CPEJICTBA

31.12.2018 31.12.2017
BGN '000 BGN '000

ITapyanam cpencTsa B Opoit 13 25
[Tapuunu cpeAcTBa B pa3IIAATEIHA CMETKH 30 115
ITapyuaHM €KBUBAIEHTH — KapTH 8 3
O0wo 51 143

Hannunute xpM 31 nekeMBpu HapU4HM CpECTBA ca MO CMETKM Ha ApykecTBoTO B: OBb,
Anda bank u [lomencka 6anka A/l

[TapuyHuTe cpencTBa ca pasnpeaesieHu:

e B yieBa — 42 x. yB. (31.12.2017 r.: 135 x. 1B.);

e BbB BasyTa - 9 x. 51B. (31.12.2017 r.: 8§ X. 11B.).

[IpurerxaBaHUTE OT IPYKECTBOTO BaJlyTHHU CPEJCTBA Ca B LIATCKU AOJIAPU U €BPO.
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14. COBCTBEH KAIINUTAJI

OCHOBEH KaIluTall

3aKOHOBH pe3epBH
Hepasnpenenena
nevanoa/3aryoa

Tekyma neyanba/zaryoa

O6mo

15. SAABJIKEHUA K'bM BAHKH 110 BAHKOBHU 3AEMU

3agpmxenus kbM Obb A/l o xpeaut
B T.4.kpaTkOCpOUHa yacT
B 1.u.gpaTOCpPOUHA HACT

Oo61mo

31.12.2018 31.12.2017
BGN 000 BGN '000
2072 2072
8 8
(1694) (1892)
168 198
554 386
31.12.2018  31.12.2017
BGN "000 BGN '000
1110
164
946
1110

IIpe3 2018r. kxpeaute kpM Obb AJ] e moraceH npeacpoyHoO.

16. SAABJOKEHUA KbM JOCTABYMIIN U CBBP3AHU NPEJANPUATHUA

3aabHKeHUS KbM JIOCTABYHUITN OT CTpaHaTa
3aabIKeHUS KbM CBBP3aHU IPEIITPUSTUS

6 m.y. Hao 1 eoouna

3aabKeHUs KbM aCOLIMUPAHU TIPEAPUSTUS
6 m.y. Hao 1 eoouna

Oo6mo

3all’BJ'DKCHI/I$ITa KbM JOCTABUUIIM B CTpaHaTa Ca TCKYIIH.

31.12.2018 31.12.2017
BGN '000 BGN '000
18 22
1035 6
1025
395 445
365 425
1448 473

KoM 31.12.2017r. 3agppKeHAsATa KbM acoluupanu npennpusatus ca 3aem ot Cesego EOO/-
365 x.1B., 3aeM ot C.MBanoB —60 x.nB. u guxBa kbM CeBeno EOOJI — 20 x.nB.3a1bKEHUETO KbM

cBbp3anu npennpuarus € keM Llap 49 EOO/I — 6 x.11B.

Kobm 31.12.2018r. 3agppKeHHsATa KbM aconuupany npennpusatus ca 3aem ot Cesego EOO/-
365 x.1B. u muxBa kKbM Ceeno EOO/] — 30 x.1B.3a1bDKEHHETO KbM CBBP3aHU NPEINPHUATHSI € KbM

Muc Kanpus Komepec EAJ] — 3aem 1025 x.1B. 1 muxBa — 10 X.J1B.

17. SAABJIKEHUSA 3A JAHBIU

AO0H
AAC
Jarbou mo SM/T

Oo6mo

31.12.2018 31.12.2017
BGN '000 BGN '000

2

3 12

9 5

14 17
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18. SAABJIKEHUA K'bM NEPCOHAJIA 1 COHUAJIHOTO OCUT'YPABAHE

3aovarcenuama Kom nepconana e6Kjaroveam:

31.12.2018 31.12.2017
BGN '000 BGN '000

Tekym1o 3aAbIKEHNE 32 Bb3HATPAXKICHUS 44 28
3aabHKeHS 32 COMMATHA OCUTYPOBKH

3aabKeHUs 3a 3paBHO OCUTYpsIBaHE

O61mo: 44 28

Jlo matata Ha W37]aBaHE HA HACTOSIIUS OTYET B JPYKECTBOTO Ca HM3BBPIICHU PEBU3UM H
MPOBEPKH, KAKTO CIIEC/BA!

e 1o JIJIC— no31.12.2011r.
e IIbJIHA HaHBYHA peBm3us — 70 31.12.2012 r.

e Hamwmonanen ocuryputeiieH HHCTUTYT — 10 31.12.2012 T.

19. YCJIOBHU 3AABJIKEHUA U AHTAXKUMEHTH

KbM nataTta Ha u3rotsHe Ha rogumHus ¢puHaHcoB otueT CC 2001 A/l He € OTBETHHK HIIM HIIECII I10
ChICOHM JIeNa.

20. PUHAHCOBU UHCTPYMEHTH

Ynpaenenue na gpunancosusn puck

B xoma Ha oOuuyaiiHaTa CM JEHHOCT APYKECTBOTO MOXE Ja ObJie M3JI0KCHO Ha DPa3InvHU
(hvHACOBH PHICKOBE, HAa-Ba)XKHUTE OT KOHUTO ca: nazapeH puck (BKIIOYBAI BATYTCH PUCK, PUCK OT
MPOMSIHA Ha CIpPaBEIJINBATa CTOMHOCT M IEHOBH PHUCK), KPeOUMeEH PUCK, JUKBUOEeH PUCK U PUCK HA
auxeeno-o66vp3anume napuunu nomoyu. OOIIOTO yrpaBlieHHEe HAa pUCKa € (POKYCHPAHO BBPXY
MIPOTHO3MPAHE Ha PE3yJITAaTHTE OT OINpPEICICHU O0NacTH Ha ()MHAHCOBUTE IMa3apH 3a MOCTHTaHE Ha
MUHUMH3UpPAHE HA TOTCHIIMATHUTE OTPHIATSIIHA €(PEeKTH, KOUTO OMXa MOTJIH Ja Ce OTPa3iT BBPXY
(uHAaHCOBHUTE pE3YyNTaTH M CBhCTOSHHE HAa JpYyKecTBOTO. (DHHAHCOBUTE PHCKOBE TEKYIIO Ce
UACHTU(UIIUPAT, U3MEPBAT U HAOIOaBaT C MOMOIIITA HAa PA3JIUYHU KOHTPOJIHA MEXaHHM3MH, 3a Ja ce
ONpeNeNsIT aJeKBaTHU LICHU HA YCIYTUTE, MPEAOCTABIHU OT JPY>KECTBOTO, J]a CE OLCHAT aJCKBATHO
nasapHUTe OOCTOSTENICTBA HA M3BHPIIBAHUTE OT HETO WHBECTUIMU M (HOPMHUTE Ha TOIBbpPKAHE HA
cBOOOHNTE TUKBHUIHU CPEICTBA, O€3 J]a ce AOoITycKa HeonpaBaaHa KOHIICHTPAIXs Ha TaJieH PHCK.

[To-mony ca omucaHu PasTHYHUTE BUIOBE PUCKOBE, HA KOUTO € U3JIOKEHO JPYKECTBOTO MPH
OCBIIIECTBSIBAHE HA THPrOBCKUTE MY OIEPAIUH, KAKTO M BB3MPUETHAT ITOAXOJ MPU YIPABICHUETO HA
TE3U PUCKOBE.

Banymen puck
Jpy»KecTBOTO € M3JI0KEHO Ha MUHUMAJICH BAJIyTeB PUCK IOPAJH TOBA, Y€ OCHOBHATA YacT OT
OCBHILIECTBSIBAHUTE OT Hesl TPaH3aKIMHM B YyXJa BajdyTa ca JCHOMUHUpaHU B eBpo. Ot 1999 r.
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oOmeHHuAT Kypc Ha bwiarapckus neB (BGN) e ¢uxcupan xpm eBpo (EUR). OOMeHHUMAT Kypc e
BGN1=95583 /EUR 1.0

To nmomabp’ka MUHMMalTHA BadyTHAa EKCIO3WINS, JICHOMHMHHpaHA B Uy)KIECTpaHHA BallyTa
pa3nuyHa OT HALMOHAJIHATA BAJIyTa M €BPOTO .

Ienoeu puck

Hpy>kecTBOTO HE € U3J0KEHO Ha IICHOBU PUCK 32 HETATUBHU MPOMEHU B LICHUTE HA YCIYTUTE,
00CKT Ha HETOBUTE OICpaIlUM, 3all0TO T€ Ca CHCIU(UYHU 3a OINpEAeTICH KPBhI KIMEHTH M WUMa
YCTaHOBEHH MPOLEAYPH 3a MEPHOANIHO aKTyalIn3UpaHe CIPSIMO IIPOMEHNTE Ha Ma3apa.

Kpeoumen puck

IIpu ochbiliecTBABaHE HA CBOSATA JICMHOCT JAPY>KECTBOTO € MU3JIOXKEHO Ha KPEJIUTEH PUCK, KOUTO
€ CBBp3aH C PUCKAa HAKOW OT KOHTPAareHTUTe My Ja He ObJe B ChCTOSHHE JIa M3ITHIHMA H3I[UIO U B
00WYaifHO MPEABUICHUTE CPOKOBE 3abJDKCHUATA CH KbM HETO.

DUHAHCOBUTE aKTHBH Ha JPYKECTBOTO Ca KOHIICHTPUPAHH B CICAHUTE TPYIU: MapHYHU
CpEeJICTBA, THPTOBCKM B3eMaHHA OT KJIMEHTH W CBHP3aHM JIMIA, NHBECTHUIINU B aCOIMHPAHU U APYTH
npennpuaTys. 3a orpaHMYaBaHe HA PUCKA OTHOCHO MApUYHUTE CPEJICTBA MOJMTHKA Ha JPYKECTBOTO €
Jla oTreprpa caMo ChC CTaOMITHU (PMHAHCOBU MHCTUTYIIMU B Bbirapust.

ITo oTHOMIEHUE HA KIMEHTHUTE, , MOJUTHKATA HA IPYKECTBOTO € J1a U3BHPIIBA MPOAAKONTE CH
mpu oOWJaiiHu , ma3apHu  yciioBusa. ChOuMpaeMocTTa W KOHIICHTPAIMATa Ha B3eMaHUATA CE
KOHTPOJIUPAT TEKYIIO W CTPUKTHO, CHIVIACHO YCTAaHOBEHATAa TOJUTHKA Ha JPYXKECTBOTO. 3a IIeyiTa
€XEeIHEBHO C€ TMpaBH TMperyie]] Ha OTKPUTHTE TIO3WIUN [0 KIWEHTH, KaKTO ¥ TOJYYCHUTE
MOCTBIUICHHUS, KaTO Ce M3BBPIIIBA PAaBHEHHE U aHAIU3.

Jukeuoden puck

JIMKBUITHYSIT PHCK CE U3pa3siBa B HETATHBHATA CHTYAITHsSI IPY>KECTBOTO Ja HE ObJIe B ChCTOSIHUE
Ja TocpeniHe Oe3yCIOBHO BCHYKH CBOHM 3aIb/DKCHHUS CBHIJIACHO TEXHHUS Maaex. To TmpoBexaa
KOHCEPBATHBHA TMOJUTHKA MO YMPABJICHHEC HAa JIMKBUAHOCTTA, YpPE3 KOSTO MOCTOSHHO MOJIbPKa
ONITUMAJICH JIMKBUJICH 3aIac MapuYHU CPEICTBA U JJOOpa CIOCOOHOCT 32 (PMHAHCHpAHE Ha CTOMAHCKATa
cu jeiHocT. TeKkylo MaTypuTeThT U CBOCBPEMEHHOTO OCBHIICCTBSABAHE Ha TUIAIIAHHUATA CE CIETU OT
(huHAHCOBUS OT/IEJN, KATO C€ MOJAbpXKa eXKEeTHCBHA MH(POPMALUS 332 HATWYHUTE MAPUIHU CPEIACTBA U
NPEICTOSIIUTE TUTAIIaHuUs. 32 CBOOOHUTE CPEJICTBA c€ OOMHMCIISI KPAaTKOCPOUHO WHBECTUPAHE TIPU Haii-
J00pY TUXBEHU PaBHUIIIA.

JIpy»XecTBOTO HE pasroJiara ¢ JOCTaThUHO JTUKBHIHU CPEICTBA 3a MOCPEINAHE HA TEKYIIUTE CH
33 TBJDKCHHUSL.

Cnpageonuea cmoithocm

CripaBe/yiiBaTa CTOWHOCT HaH-00IIO TpejCTaBisiBA CyMaTa, 3a KOSTO €UH aKTUB MOXE Ja
ObJIc pa3MEHEH WU €JTHO 3aIbJDKEHHE J1a ObJie H3IJIATEHO TP HOPMAJTHU YCIIOBHSI Ha C/IEIKAaTa MEKIY
HE3aBUCUMU, XKellaelu U nHQopMHUpaHu KOHTpareHTu. [lonuTrukara Ha APYKECTBOTO € Jia OTOBECTIBA
BBHB (DMHAHCOBHTE CH OTUETH CIIPaBE/JIUBATa CTOMHOCT Ha (PMHAHCOBUTE aKTHBY W ITACUBH, Hall-Beue 3a
KOWTO ChIIECTBYBAT KOTHPOBKHU HA Ma3apHU ICHH.

CrpaBemuBaTa CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, KOUTO HE CE€ ThPryBaT Ha aKTUBHU
naszapy ce Ompelelis 4pe3 OICHBYHH METOJU, KOUTO ce€ 0a3upaT Ha Pa3lIUYHU OICHBYHU TEXHHUKH U
NPEIITOJIOKEHHS Ha PHKOBOJICTBOTO, HAIIPABEHH Ha 0a3a Mma3apHUTE yCIOBUS KbM JlaTata Ha OanaHca.

ChIIo Taka rojsiMaTta 4acT OT (MHAHCOBUTE aKTHBU U ITACHUBU Ca WJIH KPATKOCPOYHH 10 CBOSTA
CBIHOCT (THPTOBCKU B3EMaHHS U 3aIbJDKCHUS, KPATKOCPOUYHU 3a€MH), WM Ca OTpa3eHU B OanaHca 1o
nazapHa CTOHHOCT (MPEIOCTaBeHW OAHKOBH JICTIO3UTH, WHBECTUIMH B IIEHHHW KHIKA) M TIOPaJd TOBa
TSAXHATA CHpPaBeIMBa CTOMHOCT € MPUOIM3UTEIHO paBHA Ha OallaHcoBata UM CTONHOCT. M3KkiroueHue
OT TOBA MPABWJIO Ca NHBECTUIIMUTE B JIBIICPHH U JIPYTH JIPYKECTBA, 33 KOUTO HsIMA Ma3ap U 00EKTUBHU
YCIJIOBUS 3a OTpEICIITHE IO JOCTOBEPEH HAYMH Ha TSAXHATA CIpaBeJInBa CTOWHOCT, IOPaJH KOETO TE ca
MIPEICTABSHH 110 [IeHa Ha Mpuao0uBaHe (ce0SCTORHOCT).
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21. CAEJIKHU CbC CBHP3AHMU JINIIA
Cbp3anu nuna Ha CC 2001 A ca:

Ceseno EOO/J] - akmmmonep

CrosH IBanoB - akumonep u UJ{

ap 49 EOOJ], - mo xanutan u 4eH Ha CJ]
Muc Kanpuz Komepc EAJl — o kamuTar

il

O6H_H/I$IT pPasMep Ha CACTIKUTE CbC CBbP3aHU JIMIla € KaKTO CJICBa:

2018 2017
BGN '000 BGN '000
ITokynku 0T cBbP3aHM JULA - JTUXBU 21 20
O6mo 21 20
IIpoaa:x6u Ha cBbP3aHM JULA
Yenyru
Oomo 0 0

C,Z[GJ'IKI/ITC CbhbC CBbpP3aHU JIMlla HC CC pa3jindyaBatT OT oOuyaiinuTe yCi10BUs.

22. Bp3HarpakaeHue Ha 0IHTOPHUTE

CeriacHo 3akoHa 3a CUYETOBOJICTBOTO TOMUIIHHUAT (DHMHAHCOB OTYET IOMJICKH Ha
HE3aBUCUM (HDUHAHCOB OJTUT.

31.12.2018 31.12.2017
BGN '000 BGN '000
HezaBucuMm (puHAHCOB OTUT 2 2
JaHb4yHU U IPYTU KOHCYATAIIUN
2 2

24. CbBUTHUA CJHEJ JATATA HA BAJTAHCA

Kem parata Ha omoOpenme Ha QuHAHCOBHS oOTdeT 3a u3maBane ot OOmoTo cwrOpanue Ha
JpyXecTBOTO, HAMa CHOUTHUS CJIEN OTYETHATA JIaTa, KOUTO Ja U3UCKBAT OMOBECTSABAHE WM KOPEKIIUU
BB (DMHAHCOBUS OTYET.
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