
OTqET 3A YIIPABJIEHI4ETO

HA (oopyKoM r,r KOMIIAHU.S" OOA 3A 2012 ronI,IHA

I. OBIIIA I,IHOOPMAIII4' 3A APYXECTBOTO

"Oopyrou n Konnarur" OO.{ e,4p;,:xecrso, cb3aa,qeHo npe 1993 r., clc ceaarnure H
aApec Ha ynpaBneH'.re rp.Xacnono, yn.".{o6pyaxa" Ns 10, sx.E, er.2, o$nc 23. C}AebHara
pef'crparlr4s Ha apyxecrBoro e or lgg3 r., peneH'e Ne 57llgg3 r. sa Xoc. flocreasrre
H3MeHeHr.rr o .{pyxecraeHnr goroBop ca cBrp3aHn c npoMeHH B npeAMera Ha le[Hoc.rra, BnHcaHH
c peuenue or 24.07.2009 r- B rbproBcKur perucrbp.

Crr.nacso $4, a;l.l or 3arcona la Trproacrcur perHcrt p lpJ,rKecrBoro e BrrHcauo B
AreHrlrirra no B[HcgaHHqra Kr,rr{ MuHncrepcrBo Ha npaBocbAHero u EHK g3603405 I .

"Oopyrcorr.r u Kounauur,'OO,{ e ApyxecrBo c orpaHIqeHa orroBopHocr.

,{pyxecrnoro ce npeAcraBJrrBa H ynpaancBa or ynpastreln .{axue.n $rueuoa fapros
u TeHvo Xpucroa JIuuHor aaeglo l.r loor,[eJrHo.

II. IIPEruIEI HA AEIZHOCTTA HA APYIGCTBOTO

Ilpednem na defi.nocm

C.ne.{ gnncsaHe Ha apyxecrBoro B perllcrr,pa ua Qr.rHaucosnre uHcrHTyuHH, BoJleH or
EIIE, crfJracHo \n3 ur.Z 0r 3aroxa 3a KpeanrHure HHcrnTyrrllr no.[ ffe BGN00003 0r
21.07.2009 r.,,,@opyrorr.r n KounaHru" OOI pa:nnpn cBorra ocHoBHa lefrHocr.

ITpez 2012 r. npelMera xa 4efinocr e ocHoBHo: rtpryBaHc c HHcrpyMeHrt Ha napHqHH,
niuap, qyxaecrpaHHa Banyra I{ Kpear..rrnpaHe H H3aaBaHe Ha QtHaHcoax rapaHuHH.

3a rsolpuraaue Ha aefiHocrra "<Dopyror,r u KoMnaHu.q" oo[ nrua rr3,aa.{eHa J]nueHsHr
BGN00003 /21.07.2009 r. or BFIB - yrpaoleuue ,'Banror Ha4:op".

c'c aanoBea or 02.06.2010 r. aplD*ecrBoro e BK.nloqeHo a uH$oplrauuouHara cHcreMa Ha
I-leurpa,'rHnr KpeaHTeH perncrbp cqHTaHo or 08.06.2010 r. Ha ocHoBaHHe ua q.n.56 or 3axosa:a
KpenLrTHIrre I{HcrHTyr.(HH n wt.7, atr.l or Hapea$a Ne 22 ua EHE ra I{eHrpanHH, KpeArrTeH
perHcTbD.



Kr.u 31.12.2012 r. Qyxrqaoulrpar 4ae o6ueuHa 6npa :

o O6ueuuo 6npo rp.Xacrono,yl. "Oreu flancrfi' ll! l7;
o O6lreHHo 6rrpo rp..{uuurpoarpa4, Aarorapa.{uuurpoBrpaA;

,{efiuocrra Ha BanyrHrire KacH e opraH'3r.rpaHa cbfJracHo u3HCKBaHHfra na q.n.l2 0r
Hapea6a J\! 26 Ha EHE.

Cpegno - cnucrvunrr 6pofi Ha cn)DKHreJrHre B lpyx(ecrBoro e l g voaexa (201 I r.: l g).

Hlmoro ua xypcooere cnpruo 6rlrapcKr{, reB Ha ocHoaHHTe Bar).rH, KoHTo oKa3Bar Hafr _
cbrlecrBeHo BJIHTHUe Bbpxy noKa3arelrrre BrB tptHaHconHx or,rer e KaKTo crerBil:

.Il! Brq na.ryra Ba.lgeH rypc
ruu 3l.12.2012 r.

Ba.nyreH xypc
r r u 3 l . l 2 . 2 0 l l r .

0001 USA - lJ-[arcrl 4onap I,483600 1 , 5 1 1 5 8 0
0002 EUR - Eapo I,955830 l,955830

rrr. AHAJrr.I3 HA pE3yJrTATr,ITE OT AETZHOCTTA IrpE3 2012r.

OuHaHcogti.rr orqer Ha ..<Dopyrcorr.r n Kovnaxu.n" OO.{ e n:roraex I cLorBgrcrBre c
acrvxlr Mex4yuaporHfl craHAapru :a Qtuaucoru or,lern (MCOO), koHTo ce cLcrom sr:
CT H,4APTH 34 OITHAHCOBH OTqETH H OT TbJIKYBAHI,I' HA KOMHTETA 3A PA3'CHCHH, HA MCOO

(KPMCOO), ogo6penr or Cr,sera no Mexgyxapo4Hu cqeroBo4HH craHAapru (CMCC), H
Mexgyuapo.qHure cqeroBoaHH craHAapru u raJrxyBaHurra Ha flocrocHHn, KoMHTer :|:l
parrcnxeaue (IIKP), ogo6peun or Kouarera no MeXAyHapoIHH ctteroBoAHH cTaHAaprH (KMCC),
xoraro eQexruauo ca B ctna. Ha I rHyapn 20lZ r., u Konro ca npnern or Kouxctma Ha
Erponeficrux c"rros.

NPUXONU OT JII,IXBII

flpuxogu or ,rnxnu no npeAocraBeHfi 3aeMH
llpuxogr.r or JIHxBT,I no 6aHronn 4errorrlr
flpr.rxo4u or Qnuancosu aKTHBx Ha pa3noJroxeuHe :a npolax6a
O6uro

2012
BGN'OOO

833
5
7

2011
BGN 'OOO

629
l 6
I

845 646



HETHTI BAJIYTHU PA3JIVKU

flo,roxureluu BztJryrHH pasnuKr.r
B-m.u om aarymHu cdenku

ecredueeuu npeo4eurcu
Orpuqarennu nal rHH pa3nAKH
a.m.u om eaJDnnHu cdenKu

etcedueeuu npeoyeurcu

HgrHo

lPrIxoALI OT TAI(CI4 tr KOMIICITOHHII

,{pyru npuxonH or Quuauconu oneparruu
Kouucuouxu sa napuuuu npeeodu "Iyestern [Jnion;
Tarccu za yceoneaue na xpedunu

{pyru npxxo4n
fonuuua raxca:a H3AaBaHe Ha Snuavcona rapaxqHt
O6uo

PA3XOAI4 3A JrrIXBr.r

Palxogu oa ruxau no ronyqeHr,r tbproBcKt{ 3aeM[
Pa3xorr ga rrxstt no noryqeHh 6aHrosx laer*rll
Obuo

PA3XOAII 3A TAKCI,I I4 KOMIICI4OHHI{

I oAHuHa raKca 3a nolyveua QnxaucoBa fapaHrlHt
.{pyru pasxo4ra no Quuancoau orrepauuu
Parxogll :a clelxu I{K

O6rrlo

2012
BGN'OOO

1 ,397
897
500
803

2011
BGN'OOO

2,283
707
576
689

368
435

208
481

594

2012 20II
BGN 'OOO BGN 'OOO

594

26

2 l

7 22

ZJ26

4754

2012 20II
BGN 'OOO BGN 'OOO

263
44

120
102
, t )307

2012 2011
BGN 'OOO BGN 'OOO

45
t 4

45

I
59 7t



Karo dpyzu pazmdu no eunancoeu onepaquu
o6crlxnate na 6aHrostte cMcrrfi r-r 6aHroBr-rre 3aeMH.

PA3XOroI3A IEIIHOCTTA

AdJnutr ucrnpamu& n urru pa:Jxoo wte BKJrbqBar:

Pasxoqlr ea nepcoxala
Pa-rxogu sa mmluu ycfiyr]r

a.m.u. Haenl

noddpacrcxa npozpate n npodyon
odumoryKu ycnyzu
oxpaHa

ctemoeoduu yc.nyzu
cto6t4tonetnu ycttyzu
uHmepHem

dwzu
PagxoAu ga uarepuaalr
Pa:xogu sa auoprnsaqr.r u
,{pyr}r parxogn

06qo

ce oTq[TaT IIJIATEHI,ITC TAI(CU NO

2012
BGN'OOO

294
44

2011
BGN'OM

l 9 l
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2 l
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t
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367 222

Bcr'rqrr'r arrus're' BKIII.q.HIT B orrlgra 3a o'HaHcoBo-ro cbcroqHle Ha apyxecrB.no IcbM
31.12.2012 r. ca B pa3Mep Ha 11,699 xx_n.m.

Hurecrnqnure a .qpyru ApyxecrBa ca:

MecmousxoJr
denue as

pezucmpaqut
Eotancots 95 na
cmot ocm yttocmue

31.12.2012

BGN'OOO

490 49.00

Eutancoca
crnolaocm
31.r2.2011
BGN'ON

96 aa
yqacmu

49.00

20.00

IIne na dpltxecmeomo

Aco4utqratu u dpyzu dpyareonea

3aropa Otnaxopn A!

Turan AEC M
06ll|o

Eurapur

Eurapnr

539

t 0
490 99



Coficmeenu.sm Kanurnan Ha ApyxecrBoro e B pa3Mep sa 4|1,9g xrJr.nB.. a BcnqKH
3alT,JrxeHr{r KrM 31.12.2012 r. argruzar Ha 7.662 xur.ns.

rv. ITJIATTOBE 3A pA3BLITr.rE ITAApyxEcTBOTO trpE3 2012 f.

Ba.nlrusrr na3ap B no-fonrM ara cu .tacr e o6pa6orKa Ha He[peKbcHar H orpoMeH noroK
or uuQopuaqur - pa3JrI'rqHr.l aaHHr.r 3a suuaucont,r H HKOHOMHqecKfl noKa3areJrH, feofloJrHTHqecp4
c's6uru4 nporHo3r,r, crarrlcrtlKx, TpeHAoBe B HauHoHauIeH fi MexryHapoAeH rrnaH.

3a ga cue aKryirJlHr.{ BbB BceKfi e.{hH MoMeHT H Aa HMaMe 4o6pn no:xqu, KoHTo Aa ca
neqerHBuru Hr're HenpeKbcHaro auanu3upaMe ropeofi[caHara lrxQopuaqrr. .{o6pnrr.HaJrH3 e
eAHa or npe,qnocraannre sa go6pn QHHalrconu p$ynrarn.

Ocnoouure Saxroptl, KoHTo nMar 3HaqeHte 3a Hac ca cnenHr{Te:
- Jrefaffrocr Ha QnHaucoaara uHcruryqur

- [po3paqHn ycnoBnr 3a KorHpaHHTe KypcoBe, o6seqeaue H npoMrHa
- curypHocr npu o6r,r.sHara

- o6cnyxsaue, KoHcyJrrhpaHe 3a KypcoBere

- npo$ecuoHalHr.r yMeHHe, xnaJu0firauuc Ha nepcoHirla
- KannTanoBa BL3MoxHocr 3a nocperqaHe/noxpueaue Ha cyltHTe Ha cIenKHTe
- KOH QI,tAeHqlraJl H ocT

He n.nauupaue npoMeHH B AefiHocrra Ha apyxecrBoro npe3 Ta3H H cnerBauHTe fotr]iHH.

v. AF,trrcrBrrfl B OEJTACTTA HA THyqHOT,ICJTEAOBATEJICKATA
.IIEIiHOCT

flopa,qu ecrecreoro Ha cBo.sra AeiHocr ,,(Dopyxor,r r.r Kounann.n', OO,II He ce 3aHHMaBa c
HayqHH r.r3cneABaHua n parpa6orrcn.

VI. HAJII,IIII4E HA KJIOHOBE HA NPYXTECTBTO

,,Oopynou u Kounasnq" OO.{ urrraa perucrpr.rpaHu ruroHoBe.

vII. I4H@OPMAIII' IIO rUI.lE7.I" UqL247 OT TbpfoBcKl{fl 3AKOH

K'su 31.12.2012 r. Karrrlraurlr Ha ap)DftecrBoro e B pa:)Mep Ha 2,500 xfln.rs., pa3npeaeneH

r 2,500 nr,ra c uouHHanHa crofiHocr 1,000 na. acercu crc cnelHara crpyrcrypa:



C14pyxulllc Epoft ,qnlone oh yuactne KanHTaJra

Ha4elc,qa Cnanulosa JIHnrHosa I ,750 70

,{auuel Pyueuon faproa 750 30

Ynpaalrrelure ua "<Dopyrcou n Kounauur" oo! yvacrear B ynpaBHTenHH opraHn

.4pyr-r.r K)prrAr.rqecKH nHr{4 KaKrO cneaBa:

,{aulrel Pyuenoo faproo yvacrea n ynpaB're,rH're u/ruu rourporHx opr.Hh Ha cJre,aHHre
rcpt.talrqecKI{ nHrIa:

. ,,TEPEC MPEKT" OO,{, c EUR200768653, rp. Xacxoao, ynpaenrer;

. ,,KbPlp{GJM - O}IJIM 98" OO[, c EI4K t08066672, rp. Kr,paxaru, ynpaoxren;

. ,,OHHAKOPil 2005" OOA, c EI4J( 1266655t7, rp. Xacxoao, ynpaaure.n;

. ,XACKOBO OI4JM" OOA, c EVR 2005444t3, rp. Xacroao, vnpaaurer;

. ,,TI,IBAI4HBECT" OOA, c EHK 126146515, rp. XacKoBo, ynpaeuren;

. ,,BIIKTOPI,I IPO.QKEICC" EOOA , c ELIK t26739914, rp. Xacxoso, ynpasnre.n;

. ,XEJM Ofrn" OO{, c EIIK t266t6203, rp. XacKoBo, ynpasrre.n;

. ,,IIA3APH" EOO,{, c EHK 126739227, rp. Xacroso, ynpaar.rre:r;

. ,,KPEC-98" OO,{, c EI,IK t26142285, rp. Xacroso, ynpaaurer;

. ,,EBPOOru{" OO,{, c EHK 126665054, rp. [nr,rnrpoarpaa, ynpaenre.n;

. ,,BEHEPA IIHBECI'' OO,q, c El4K 20t762557, rp.XacKoBo, ynpaaurea;

. ,,OOPyKOM KJII'II{bP" EOOA, c EHK 201880527, rp. Xacrcoao, ynpaanrer;

. ,,IIIIBECTKOM" EOOA, c El4J( 126093219, rp. Xacxoeo, ynpaBuren;

. ,,OOPyKOM" 4{, c EI4K 126669654, rp. Xacroao, Hsnrnrrenes ,rupercrop H rueH

Ha Crnera ua 4upeKrop[Te;
. ,XnEBI{A IIPOMIIIIIJIEHOCI'' AL c EHK 836143549, rp. XapnaHax,

I4:nuHnre.leu gupeKrop u qren Ha Crsera xa aupeKTop re;
. ,,EKO TPAreKC fPyn AA", c EL4K t26129838, rp. Xacxoao, H:nrrxnreaex

AnpeKTop H qneH Ha Crasra Ha arrpeKTopxTe;
. ,,OOPyKOM OOH,{ HMOTH' AACHIL c EVK 126722797 rrr. Xacxoeo.

flpegce4arel ua CtBera Ha.qnpercropxre H r.r3rr.aupeKTop;

. ,,3A|OPA OI,IHAKOPI" A,{, c EI,iK 123122384, rp. Crapa 3arop4 vreH xa Crsera
Ha aHpeKropHre;

. ,,EKO - HEO fPyII" A,4 c EHK 126741534, rp. .{nruurpoarpaa, t{rreH Ha Crsgra Ha

.qupeKroprrre;



. ,,EKO - TIITAH fPyII" AA, c EI4K 200145389, rp. Cruo:un, qreH Ha Crssra Ha

arpeKropr,rre;

Teuvo Xpncroa JIr.rJrrHoB yqacrBa B ynpaB'renHr.rre u/n.nu rourpo.nHn opraHH Ha cJreAHHre

,4p)r(ecTBa:

. ,,KAPOJII4IIA AEITA IIIIBECTMbHTC EbJIIAPI4!" EOO.(, c EtlK t26618873,

rp. Xacxono, Ynpaaurel;

. ,,OHHAKOPII" OOA, c EHK 126129683 rp. Xacrcoeo, ynpaBuren;

. ,,OIZKC" EOOA, IEI4K 126092220, rp.Xacrcoao, ynpaBHren;

. ,,APD3OC ByC" OOA, c EHK 108034258, rp. Kbpaxann, ynpa.aurer;

. ,JLi3LIH| - TAKCI4" OOA, cEl4J/. 126142278, rp. Xacrcoao, ynpasnre.n;

. ,,OyTyPA nPonbtrfHC" A33,{" c El{K 126722t74, rp. Xacrcoao, ynpaanre.n;

. ,,@AKT I4HBECTMbHT" A33.{, c EHK 126731426, rp. Xacxoao, vnpaerre.rr;

. ,,nAHA,IAPK" !33.4, c EI4K 126736494, rp.Xacrcoao, Ynpaarrer;

. ,,BAPHAHT 2000" OOA c EI4K 126530423, rp. Xacroao, Ynpasurer;

. ,,@OPyKOM" AA c EI'n< n6669654, rp. Xacroeo, flpeace.aare,l ra Crgcra Ha

AHpeKTOpnre;

. ,,XJIEBIIA IIPOMIilIIDHOCT" AA c EHK 836143549, rp. Xapuaurn, rueH Ha

Craera na 4upexropnre;

. ,,EKO TPAAEKC fPyII A,4', c EUK 126729838, rp. Xacroeo, ,rreH Ha Cracra Ha

AHpeKTOpHTe;

. ,,APIIE3OC EyC - 2000" A'4, c EHK 108080405, rp. Krpaxa,ru, q.nex xa Crssm Ha

aHpeKropHTe;

. ,,KAPA,EPE ' A,{, c EHK l3l 175835, rp. Corfnr, qreH Ha Crsera Ha /lHp€KropHre;

. ,,3A|OPA OHHAKOPII" A,{, c EHK 123122384, rp. Crapa 3arop4 u.nex na Crssra

Ha arrpeKropr4re;

. ,,BKC - II,IMIITPOB|PM - KOHCOPIII4yM" AA, c EHK 200610991,

rp. [uuurponrpaa, v.neH ua Crnera Ha aHpe(Tophre;
. ,,EET IIPOD(EKTC" A,{, c EHK 121296169, rp. CoQxr, qreH Ha Crse'ra Ha

.qHpeKropure;

. ,,EKO - HEO fPyn" A,4, c El4K 126741534, rp. .[nrr.rnrpoarpa4 qneH Ha Crscra Ha

aHpercropr.rTe;
. OOP)'KOM OOHA HMOTI,I" AACruI c El4K 126722797 rp. Xacxoso, qreH Ha

Cr,eera ua 4uperropure;



Ynpaanrernre Ha "(Dopyrorrr H Korr{naHns" oo.{ npnrexaoar noBe{e or 25 na cro or
KANIITAJIA HA CJICAHIiTC IPJ,T(ECTBA:

,(anuut Pyuenoe fapeoc

.(auuer Pyrrleuor faproB e eaHoJr'qeH co6crgeH'rc u npeacraBnrBarq ua ,,HHBECTKoM"
Eoo'{, c Er4K 126093219, rp. Xacrouo H np're?(aaa noBeqe or 25 aa cro or Kanr.lraJra Ha
cJreaHHTe ApyxecTBa:

. ,,OOPyKOM h KOMIIAHI4TI" OO.{, c EhK 836034051, rp. Xacxoao;

. ,,OOPyKOM" A,{, c EZK 126669654, rp. Xacrcoao;

. ,,KPEC-98" OO!, c EHK 126142285, rp. Xacroao;

. ,,|AMA* OOA, c EHK t26533654, rp. Xacxoao;

. ,,fAMA 1" OO,{, c EAK 126533654, rp. Xacxono.

Te n,to Xp acrrm e JI urnao e

TeHvo Xpucron JlurqHos e eAHoJtuqeH co6creeHHr H npeAcraBn Barr Ha,,OHKC" EOO,{,
c EW 126092220, rp. Xacxoao t,t npHrexaBa noBeqe or 25 xa cro or KiullTzrna Ha cnerHuTe
apyxecrBa:

. ,,BI4T" OOA, c EHK 108551031, rp. Krpaxa.rr;

. ,,EKO [PEC" OO.{, c EI4K 125531718, rp. ftonoeo;

. ,,JII,I3hH| - TAKCLI" OOA, c EIdK 126t42278, rp. Xacrcoao;

. ,,trlTPA - TPAHCIOP|" A,4, c EnK U42557 t0, rp. fopua Oprxoarqa;

. ,,KbPIP{GJIH - OI,IJIM 98" OOA, c ELIK 108066672, rp. Krpaxa.nu;

. ,,@OPyKOM" A,{, c EhK 126669654, rp.Xacxoao;

. ,,APIIE3OC EyC 2000" AA c EHK 108080405, rp. Krp.axa.ru.

Blsnarpaxgeuurr4 non)AreHn npe3 roal{Hara or opfaHnre ::r yrrpaBneHHe Bb3JrH3ar Ha

180 xr.r:r.rs. (201 I r.: 85 xu.na.).



VIIL YTIPABJIEHI{E IIA @I,IHAHCOBI4fl PI,ICK

B xoga ua o6uqalsara cu gefiuocr ApyxecrBoro Moxe Aa 6rge tsloxeno Ha pa3nwrlu

Quuancoen ptcrcone, uafi-oaxHHTe or Kottro ca: rla3apeH (o'rovaaru BanyreH pr.rcK, p''cK or

npoMsHa Ha crrpaBeAn Bara crofHocr ra qeHoBn ptcr), rpe4nreH pHcK, ,'IHKBHAeH pHcK H pHcK Ha

ruxneno-o6rrpsaHu napurrHu noroqn. 3arona o6qoro ynpaeleHHe Ha plcKa e QoxycupaHo
B6pXy npofHo3r-rpaHe Ha pe3ynrarHTe or orrpeAenesn ooracra na QuxaHcoeure rra3apH 3:l

nocrlrraHe Ha M[HHMH3HpaHe Ha noreHurrarlHltre orpHqarerHH eQeru, xonro 6uxa uor.tx .[a ce

orpil3.sr Bbpxy QunaHcoanre perynrarl. OlrHaHcognre pHcKoBe reKyxro ce r.{enrnQnuupar,

H3MepBar n na6llo4aoar c noMorqra Ha pa3nHqHfi KoHTpoJTHH MexaHH3MH, 3a Aa ce onpeAeIUTT

aAeKBarHH qeHlr Ha ycnyrxre, npeaocraBrHr.r or.4pyxecrBoro, aa ce oueHrr areKBarHo rpopunre

Ha noA,q6pxaHe Ha cno6oguure ntlKBHIHH cpeAcrBa, 6eg ,{a ce .{o[ycKa Heo[pirBAaHa

KOHrIeHrparIHr Ha Aa,qeH pljcK.

YnpaaleHuero Ha pHcKa ce oclrrlecrBrBa reryuo or prxoBoAcrBoro Ha.qpyxecrBoro.

floc.reguoro e npreno ocHoBHH npuH(Hnu :a o6uloro ynpaBneHle na Qnnaxcoatr pHcK H 3a

ynpaBneHrre Ha orAenHure cneqlSnvnn pHcKoBe. Karo BatrlreH, nHxBeH, r(peAHTeH H ,HKBHIeH

IrpH r{3noJBBaHeTo Ha HeaepxBaTHBHH HHCTpWeHTH.

a) Butymen pucx

,{pyxecraoro h3B}p[rBa cBorra Ae[Hocr npfi aKrrraeH o6uen c vyac,{ecrpaHHH Ban}TH.

flopa.4N rora ro e r,r3JroxeHo Ha BanyreH pltctq ocHoBHo cnpgMo lrarcKur ,[olap. Ba.ny.nlrrr pucx

e cBLp3aH c Hefarr4BHoro ABHXeHxe Ha BaJyrHut Kypc Ha qarcKnr ,4o.nap cnpruo 6lnlapcKHt neB

npx 66AeqHTe cAeJIKfi, no npr3Harnre BaryrHH aKTHBII h nacHBH.

3l Aer€MBpf, 2012r.

Audaacoca a*macu

napfiqHH cp€AcrBa r.{
naPxqHU ekBgBateSTH

B3eMaH[r H Apyru aKrrBH

(Danedcoau nocuau

3aeMu

ApyrH 3aarnxeHr.rt

161 t,385

9,t9t 9,911

657

6 )

EUR USD ABP CHF IRL DKX }iOK jTX X;X 06rp

BCN BCN AGN AAN AGI' AGN BGIJ AG'v A(;V 'CJ'000 000 000 0@ o@
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6)Rpedunen pucx

ocHoeHr,re suHaucoan aKTHBH Ha ApyxecrBoro ca nap' B 6po[ u a banxoan cuerxr,
TlpfoBcKl,r u apylH KpaTKocporIHH RleMaHI,It, nH3UHTOBH B3eMaHHq fi KpeaHTHH E3eMaHHr.

Kpegureu pHcK e ocHoBHo pHcKLT, npu Koiro KrueHTure (n 4pyrure rconrpareHru) ua

Ap)rKecTBoro Hrrrla ga 6r,gar B cbcTorHfie Aa n3llrar.sT H3rtrno H s o6HqarHo np€,qBri.[eHHTe

cpoKoBe auDKrrMHTe oT TrX CyMH nO TbpfOBC(HTe, JTH3HH|OBHTe H Kpe,(HTHt Te RteMaHHr.

KpeAureu p[cK e ocHoBHo pncKbr, npu xofiro xluesrure (, apyrnr. xoH.rpareurx) ua

ApyxecrBoro uava .qa 6l4ar B cLcro.gHne Aa tt3nJrarrr H3rlrno H B obfiqarHo npeIBnAeHHTe

CPOKOBE A6JDIO'MI'TE OT T'X CWH TIO TbP|OBCKI{TC H KPCAHTHHTC R}CMAHH'. fIOCIC.IHITE CA

npeAcraBeHr,r B orqera :a Qnuaucoaoro cbcrorHHe B HereH pa3Mep, cnea npncna.lage Ha

HaqucreHrlTe o6esqenrcu no ctMHurernn u rpy,4uocr6upaeMr.r B:leMaHHr. Taxxga o6egqeHxH ca

HarpaBeHH Kr,Aero H Koraro ca 6u.lu Ha.nuqe ct6utut, fi,{eHTn0Hunpauux :ary6n or
xecr6npaeuocr csrnacHo nperHueH orrr,rr.

flapuulure oneparlxn ca orpaHriqeHu 1o 6aurx c Br.lcoKa penymrl[s H ,HKBIAHa

cra6n.ngocr.

e) Jluxeuden pucx

Jluxau4uuar pHcK ce H3pa3trBa B Herarr{BHara crrya\uA ,{pyxecraoro 1a ue 6rqe r
ctcrotHfie Aa nocpenlHe 6e:yc.loano BcHqKx cBoH 3a,{6rxeHnl cLuacHo rexfiHc na,qcx. To

npoBexqa KoHcepBaTHBHa nonr.rTl{Ka no ynparBneHlle Ha nHKBt.lqHoc.I.T4 qpe3 KorTo nocTorHHo

noAAlpx€ onruManeH Jrr.tKBHAeH 3anac napHqHH cpeAcrB4 Ao6pa cnoco6nocr Ha Quualctpare xa

cronaHcrara cu Aefilrocl nurcuurenno qpel ocHrypflBaHe H noAAtpxaHe Ha a[eKBarHH Kp€,IHTHH
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pecypclr nn yrecHeHrq, nocrorHHo KoHTpOnHO Ha6nroAeH'e Ha oa.r'r{ec*xre H nporHo3H'
napuqHn noTortH no neprroau Hanpel u noA4tpxaHe Ha paBHoBecue Mex4/ Marypr.tTerHuTe
fpaHr,rurd Ha aKrnBr,rTe n nacnBHTe Ha ApyxecrBoTo.

z) Pucx na nuxeonocuarne napuq*u nomoqu

Karo u.flno .{pyxecmoro HrMa 3HaqHTenHH Jr,xBoHocHH arffHaH, c r.r3KIIro'{eHHe Ha
napHqHI4Te cpeacTBa H eKBr.t B{IJIeHTH.

{ploxecreoro e u3noxeHo Ha nr,rxBeH pHcK or cBoHTe rbnrocpoqHH H r(parKocpoqHl
gaelvrr.r. Te ca o6lr.lafiHo c nocto.sHeH Jlt,tx.geH rrporleHT, KoETo nocraB, B 3aBHcHMocr or rHxBeHHc
plrcK napnqHHTe My nororlu.

Apyxecraoro y[paBnrBa cBor pucl( Ha napxqHure noroqu clprMo JluxBeHHTe paBHH[ra

Karo npu cKrrroqBaHe Ha loroBopxre 3a noJr3BaHe Ha 6aurcosu KpeAflrH ce crp€MH .qa .qoroBap,
rrrxBeH rrpoqeHT, uzdupafircn Hafi-lr3roaHrre ycnoBhr, npeAraraHt Ha 6auxoaur narap.

rx. cf,EuTI4S CIEA AATATA IIA OTTIETHTLfl IrEptIo.tI

He ca nactsnulu c't6vrug cneA Aara.ra Ha QuHaucoarr orqer, Korro ,[a H3HcKBar
KopeKrIHn HJrH orAeJrHo onoBecr.f,BaHe mn $nnaHcoan.r orqer KLM 3l.l2.Z0l? r. xlH .qa 6r,qar
onoBecTeHrr no Apyf, pa3rHqeH oT H3nor3BitHfi.s HaqIH.

Aox;ra,qa ra aefiHocrra Ha crpaHnun or I go ll e o4o6peu 3a n3rzrBaHe m ynpaaurenr ne
noArrr.rcaH or HeroBo uMe Ha 27.02.2013 rot.

27 .02.2013 r .
rp.Xacxoao

/.(axnen l-aproay'
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Ar{MI4TPOBT{ OAHT OO.(
yr."lurErop IIfro0{" I
640{ .p.AsMmpoBrp.r l| (0191/5 27 6s)

. (0J91/6 27 661rptxc i0J9t/6 tt 92)

AOKIAI HA HE3ABITCIIMH.fl OJIIITOP

IO

CbAPYXHHIIHTE

HA OOPYKOM I.I KOMIIAHI{' OO.(

fP. XACKOBO

!ox,raq arpxy QrrHaHcoBrlc orqer

HHe H3BtptxrrxMe oAr.rr Ha npl-|noxeHH, Qxuaucoa orqer Ha OOPyKOM H
KOMIIAHI,Ifl OO.{ (flpyxecreoro), BKnro,{Barq orvera:a QuxaacoBoro cr,crornxe rsy 3l lexer,repr
2012 roguua, orqeta :a eceo6xgarH,Jt aoxor, orqera 3a npoMeHKTe n coocrgeH'.fl KanHTa' H orqera 3a
napnqHlrre noroutr 3a fo.qr.rHara, 3aBbpuBarqa Ha ra3:1, rar4 xaxro n o6o6uesoro ofloaecrrBaHe Ha
cbIrIecTBeHI.{Te cqeToBoAHn noJrHTHKu H lpyrr,rTe norcHt.tTenHH rrpHJroxeHH.r u lluQopvaqtr.

Omzoeopuocm ua paxoeodcmeomo sa euuaucoeun omuem

PbkoBo,4crBoro HocH orroBopHocr 3a fi3rorBrHero H.aocroBepHoro npelcraBtHe Ha ro3ll
Qnuancoe orqer B ctorBercraae c MexgynapoAHr4Te craHlaprp:a QaHaucoao ofiHTaHe, npHer' or
KovHcn.rta ua Eaponeficxur gbro3, t 3a raKaBa c'creMa 3a BbrperxeH KoHTpon! kaKBaro
pr'KoBorcrBoro no HeroBa npeqeHKa onpeae,, rcaro Heo6xo,{nua 3a ocHryp{BaHe H3roraflHero Ha
Srnaucoau orqer', Kol-tro He caa'pxar cbrrecrBeH' HeroqHocr', orKnoHeH*t H HecborBercra'r.
He3aBHCHMO AaJIL{ Te Ce ALJI)KaT Ha H3MaMa UJIH rDelllKa.

Omzoeopnocm na odumopa

Haurara otroaopHocr ce cBexra.qo H3pa3rBaHe Ha o,4HTopcKo MHeHHe Bapxy ro3H eHHaHcoB
orrrer' ocHoBaBa[IO Ce Ha H3B]pUeHLrr or Hac onwr. Hauntr olnr 6e npose,{e' B cborBercrBHe cbc
3arcosa :a He3aBvcLrMLrA Qnuaucoa oAnr u npoQecnoHarHrTe H3HcKBaHHfl Ha Mexlytapo,exare
OAI,ITOPCKH CTAHAAPTI-i. TE:N CrANgAPrr HAJIATAT CNII3BAHC HA ETrl{HflTE H3HCKB:IHH'. KAKTO H O,IHTTT
ga 6r4e nnanupaH r.r npoBeAeH TaK4 qe Hrre ga ce y6e4nv B pa3yMHa creneH Ha clrypHocr ,[okonKo
Qunancornrt orver He cbAt'pxa cbrrlecrBeHH HeroqHocrr, orK,roHeHHr H Heo,orBercrBHr.

o,{,,rrr ernrcqga H3nbJIHeHHero Ha npoueaypn c ueJr nonyeaBaHe Ha oaHTopcr(H jloKa3are.Jrcrnir
orHocHo cyMllre r onoBecrrBaHurr4 npeacraBeHH ar'a QuHaucoslr.r orver. H:6paxnre npoue.qypa
3ABI,IC{T OT NPEIIEHKATA HA OAKTOP4 BKJIKX{IJTEJIHO OUEHKATA HA PHCKOBETC OT CbIqEfiBEHH HETOqHOCTH.
oTKJIoHeHI'It H Hecr'oTBercrBHt rra {nnaucoaur orqer, He3aBHcl4Mo AiurH Te ce A6r'Ixar Ha r3MaMa n.1H
Ha rpelxKa. flpn rsnr'pusanero Ha re3l oqeHKH Ha pr,rcKa ornropr,T B3eMa noa BHHMaHHe crcrevara 3a
Bbrpe[eH KoHTpoJr, cB6p3aHa c H3rorBrHero r,t ,4ocroBepHoro rrpelcraBrHe Ha SrlaHcoaur orqer or
crpaHa Ha npeArrprrrrr.rero, ra 1a parpa6oru oAHropcKH npoqenypH, KoHro ca no.qxoJlrlul npa rs3n
o6cto-rrelcraa, Ho He c lleJl [3pa3tBaHe Ha MHeHrre orHocHo eQerrnnuocrra aa clcreMara 3a Bbfl)etueH



KoHTpoJl Ha flpeAnputrnero. O4unr cr,qo raKa BKrK]trBa oueHKa Ha yMecrHocrra Ha npHnaraH[Te
cqeroBoaHn rroJrHTHKrl H pa3yMHocrra Ha npn6nu:uteluHTe cqeroBorHq oueHKH, HanpaBeHH or
ptKoBoAcrBoro, KaKTo H orreHKa Ha urnocrHoro rrpeAcraBrHe ma Quuaucootr orver.

C.rHTaMe, tle flonflegure or Hac oAnTopcKr.l Aor(a3areJrcrBa rrpelcraBnrBar locrarbqHa l-t
no4xolrula 6a.:a :a H3pa3eHoro or Hac oAr{TopcKo MHeHHe.

Muetue

IIo saure vueHne, Qr.rHaucoBHrr orr{er npelcraB, Aoc.roBepHo, 868 acHqK}.t cbrlecrBeH,
acfleKTr'r, (pr4HaHcoBoro cbcrorHHe ua.{pyxecraoro K.'u 3l nerceunpn 2012 ro!'n."a, KaKro H HeroBHTe

snualrcoan pe3yJrraru or reftHocrra H napHqHHTe [ry norouH 3a .oa'Har4 3aB.r,puBaua Ha rir]H aar4
B cBorBercrBHe c MexIyHapoAHHTe craHAaFlrH :a Qnuaucoao orq raHe, np{erH or Kovnctsra na
EeponeficKr.ir cbro:.

AoKnaA Bbpry Apyr[ npaBHtr rr perynaropHtr 13HcKBatrHc

foduweu dox,tad sa AefHocrra na fipycrecmeomo no u3ucxaaHurma na 3axoaa sa
ctemoeodcmeomo (utt. 33)

B cr,orsercrene c u3vcKBaHu\Ta ua 6r,rrapcrcnr 3arcos :a cqeroBoAcrBoro (r.,r. 3g. nap. +;,
HI,Ie cMe ce 3ano3HlrjrH c ro,{H lHHr ,qoKJra.A Ha p6Ko8olcrBoro 3a,aeiiHocrra Ha.{pyxecraoro ra
orqerHaTa 2012 roryua. TosH gor.na.4 He npeAcraBnrBa qacr or r-o,{HrIlHHr vy QnHaucoe orver ra
cbl{flt nep[oA. OrrosopHocrra 3a H3rorBrHero Ha ro3n roAHr]IeH IoKJra,q 3a ,aefHocTra c ,tara
27 $ezpyapu 2013 roausa ce HocH or pbKoBo..crBoro Ha lpyxecraoro. Hcroplvecxara Qauancora
nHeopMauHr, fipe.qcraBeHa a roAHlrrHHr AoKJraA 3a AefHocrr4 c]orBgTcrBa BbB BcHr{KH cbrlecrBeHH
acnerflH Ha raQopuaqurr4 rrpelcraBeHa H onoBecreHa sla QlHaHcoanr orqer Ha ,{pyxecraoro ruv
31 lereuapu 2012 ropua4 H3rorBeH B ctorBercrBae c Mexgyxapolaxre craHAaprH :a dnsaacoao
orqr.rraHe, npnert or KouHclrrra Ha EgponeficKHr cbK)3.

AIAMI{TPOBI{ OAI,IT OOT
Peeucmpup ano cn e q u ar u 3 apaH o o d u mopcko

Maprapnra feoprxena {uunrpoea
Ynpaure.r

Maprapur:a leopnreea .{xuurpona
Pezucmpupan IEC

27 Qeepyapn 2013 ro4una
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