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Camocrositesinoct Ha JIpyxecTBoTO

Yn. 4. (1) JpyxecTBOTO TIpEe/ICTABIISABA
CAMOCTOSATE/IHO [IOPHAMYECKO JIMLE CBbC CBOE
HMYLLECTBO, OTHETHO OT MMYIIECTBOTO Ha CBOS
eIHOJTH4eH COOCTBEHUK.

(2) Apyxecteoto wie paboth che cBod cobcTBEHA

faHKOBa CMeTkKa M 1€ cberass coOCTBEH
(hMHAHCOB OTHET.
(3) [pyxecTBOTO  OTrOBaps 3a  CBOMUTE

3aIB/KEHUS ¢ IATIOTO CH HMYILECTEO.
(4) EnpxosmnueH coOCTBEHMK Ha Kanmurtaia B
Jpy’keCTBOTO HE OTrOBapsAT KbM TPETH Jnla 32
saabkenuaTa Ha Jpyxkectsoro. OTroBopHOCTTa
Ha e/IHOJTMYHKMA CODCTBEHHK 3a 3aL/DKEHHATA Ha
Jlpy:KeCTBOTO € OrpaHMdeHa A0 pasmepa Ha
HEroBaTa JiI0oBa BHOCKA.

Independence of the Company

Art. 4. (1) The Company shall constitute an
independent legal entity having its own assets,
separate from the assets of its sole owner.

(2) The Company shall operate its own bank
account and shall keep its own balance-sheet.

(3) The Company is liable for its debts with its
all assets.

(4) The sole owner of the registered capital of
the Company shall not be liable towards third
parties for the Company’s debts. The liability of
the sole owner for the Company’s debts shall be
limited to the amount of his share participation.

Paspen IL IIpeamer Ha AelHOCT H CPOK

Section II. Scope of activities and term

IIpeameT Ha aelHOCT

Yn, 5. JIpyXecTBOTO II€ OCBLIECTBABA CIEAHUA
npeameT Ha aeiiHocT: [Tpou3BOACTBO M THProBHsA
Ha CTOKH M YCNIyTH B cTpaHaTa M uyKOHHA, KaKTO H
BCAKAKBM  JpYrd  JAeHHOCTH, paspeiieHd oT
fBArapcKOTO 3aKOHOAATENCTBO HpH choOpassBaHe
W Cra3BaHe Ha  BCAKAKBH  JIHLCH3HOHHM,
PerncTPaLMOHHHN HIH APYTH H3HCKBAHUA.
Cpok

Y. 6. JIpysecTBOTO ce yupelspa 3a HeompeneseH
CPOK.

Scope of activities

Art. 5. The Company shall have the following
scope of activities: Production and trade of goods
and services in the country and abroad, as well as
any other activities permitted by the Bulgarian
legislation in compliance with any licensing,
registration or other requirements.

Term

Art. 6. The Company is incorporated for unlimited
term.

Paznen 111, Eagnoanten coOCTBeHNK HA
KAmuTaaa

Section ITI. Sole owner of the registered
capital

Yn. 7. EnxHonuueH cOOCTBEHMK HA KaIMTana Ha
apyxecteoro e: I'puiinGoyn Heryopke GmbH,
perucTpupaHo B OKkpwbikeH cba OcHabpiok,
lepmanns, ¢ Homep HRB 202460, cee cepanume
u aapec Ha ynpasienue: @OP [epmanus, rp.
Ocnabpiok, n.k, 49074, yn. “Hiomapker™ 12.

Coraacuoe w4 65, an. 3 or T3 npasarta Ha
Ipnitnboyn  Heryopke  GmbH,  karo
eqHOAMYEeH CcoOCTBEHHK HA Kanuraja #a
“I'pnitnGoyn Heryopke Bwnarapua” EOO/,
e ce YOpaKHABAT OT €QHO OT C/IeJHHTe

auna: Jykac I'pynsaiu,
HH 1-P

SAn-Onusep Barnep,

Paznen IV, Kanuraa

i

Art. 7. Sole owner of the capital of the
Company shall be Greenbone Networks
GmbH, registered in the District Court of
Osnabriick, Germany, with company number
HRB 202460, with registered office and address
of management: Federal Republic of Germany,
Osnabriick, 49074, 12 Neumarkt.

According to Art. 65, para. 3 of the
Commercial Act, the rights of Greenbone
Networks GmbH, as sole owner of the capital
of Greenbone Networks Bulgaria EOOD.,
will be exercised by one of the following

persons: Lukas Grunwald, ||| NG
I O

Dr. Jan-Oliver Wagner,—

Section IV. Registered Capital

[ =]
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Kanwurtan

Yn. 8. (1) Kanmraner nHa [lpyxkectBoTO € B
pasmep Ha 100 nesa, pasnpesenen B 100 nsna,
BCEKH €IMH OT KOMTO C HOMHHA/IHA CTOHHOCT OT
1 (enun) nes.

(2) Kem  jparara Ha  1ojlaBaHe  Ha
3asiBIEHMETO 3a perucTpalns Ha JlpyxecTBoTO B
Teproeckus peructsp, 100% (cTo nmpoueHTa) oT
JpY’)KeCTBeHMs KamuTan cneapa Aa Oble BHECEH
OT eJHOJWYHHS COOCTBEHMK W/IM  HEroB
HA[JIeKHO  YIIB/IHOMOLUIEH —[IpejACTaBATeN 110
HabHpaTenHa CMeTKa, OTKpMTA HA WMETO Ha
JlpysxecTBOTO B GBArapcka Thproeeka Hanka.

Paszpen V. Pazmep na aanosere

Hanose na egHo/n4eH cOOCTBEHHK HA
KAMuTaaa

Yn. 9. EqHonuuHuaT cOOCTBEHUK Ha KanuTana Ha
Jpyxectoro mnpuTexkasa 100 apyxecTBeHH
%74, BCEKM €IMH OT KOHTO € C HOMMHAalHa
croitHocT or 1 nes, Ha obuma croiHocT ot 100
nesa, npeacrasnsigamy 100% (cto nponenta) ot
KanuTajia Ha Jlpy»kecTBOoTO.

Paszaen VI. IlpaBa u 3a1b/uKeHHA HA
eHOJTHYHHSA COOCTBEHHK HA KANNTAJA

IlpaBa na exHONHUHUSA COOCTBEHHK HA

KAMnTana

Un. 10. EnHonuuausT cOOCTBEHHK Ha Kanuralia
HMa fnpago:

l. ma ydyacTByBa B  YMNpAaBJI€HHETO Ha
HpyxecTBOTO;

2. na y4acTByBa B pasnpe/ie/IleHHeTO Ha
neuandarTa;

3. pa Obme ocBeAoMsBaH 3a XOja Ha

JpY)KECTBEHUTE Jiena, Jia MPErviexaa KHIDKaTa Ha
JpyKecTBOTO!

4, na 6b/1e ABPIKAH B TEHEHHE HA CHCTOSHUETO K
cMeTkuTe Ha JIpyKecTBOTO M Ja MMa JOCTBI 10

noapobua HHGOPMALIAA OT Y IpaBUTelIs,;

5 Ha  JIMKBMJALIAOHHA KBOTA npu
NpeKpaTsBaHeTO Ha  CBHUIECTBYBAHETO  Ha
HpyxectBoto, PasmepsbT Ha Y4HacTHETO Ha

eIHOMMYHUA coOCTBEHHK B mojo0Ha KBOTa wie
Oblle NPONOPLUMOHANHO Ha HEroBMA [s1 OT
kanurana Ha JpyKecTBoTo.

Janb/KeHHst HA eJHOJTHYHHSA cobCcTBEHHK Ha
KannTaJjaa

Yn. 11. EgHonyuHusT cOSCTBEHHK HA KaMTana e

JUTBHIKEH: =

Capital

Art. 8. (1) The registered capital of the
Company shall be BGN 100 divided into 100
shares with nominal value of BGN 1 lev each.

(2) As at the date of filing the Application for
registration of the Company at the Commercial
register 100% (hundred per cent) of the
Company’s registered capital shall be paid in by
the sole owner or duly authorized representative
onto a deposit bank account opened in favour of
the Company with a Bulgarian commercial
bank.

Section V. Shares

Share participation of the sole owner of the
registered capital

Art. 9. The sole owner of the capital shall
possess 100 shares with nominal value of each
share BGN 1 Bulgarian Leva, all shares with
total nominal value of 100 Bulgarian Leva,
representing 100% (hundred per cent) of the
Registered capital of the Company.

Section VL. Rights and obligations of the sole
owner of the registered capital

Rights of the sole owner of the capital

Art. 10. The sole owner of the capital shall be
entitled to:

1. participate in the management of the
Company,

2. participate in the distribution of the profit;

3. be given information of Company’s affairs
and to examine the Company’s documents;

4. be informed on the status and the accounts of
the Company and to be admitted to detailed
information thereof from the Managing
Director;

5. participate in any liquidation quota in case of
winding-up the Company. The amount of the
sole owner’s participation in such quota shall be
proportionally equal to the amount of his shares
in the registered capital of the Company.

Obligations of sole owner of the registered
capital

Art. 11. The sole owner of the capital shall be
obliged:

[Moanuc/signature: .
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|. na wsnuaTH WM BHECE JAA/0BaTa BHOCKA
CBIJIACHO YCTAHOBEHUTE YCIIOBHS H CPOKOBE;

2. pma yuacTByBa B Ha
JIpy»kecTBOTO;

3. ma okassa CBH/CHCTBHE 3a OCBHIIECTBABAHE Ha
nefiHocrra Ha JIpyxecTBOTO, KakTo M Ja
H3ITBJIHABA TIPHETUTE OT HETO PELICHHUATA.

YIIpaB/IeHHETO

IIpuemane Ha CBHAPYKHHK

Yn, 12. HoB cbAPYKHMK Ce€ TpHeMa oOT
efHONHYHMS COOCTBEHWK Ha KanuTana o
micMeHa Moj0a Ha JIMIETO, KeNaelo jaa cTaHe
CBAPYKHHMK, B KOATO TOH 3asBsiBa, 4e npuema
YCIOBUATE HA YYPEAHMTE[HHA aKT, KaTro Mexay
JoceraliHus eaHoNu4eH COOCTBEHHK W HOBHA
CBAPY/KHHK C€ CKJIHOYBA JPYIKECTBEH NOrOBOP.
Peuwrenuero 3a npHeMaHe Ha HOB CHAPYKHHK Ce
prrcBa B THpropckusa perucTsp.

l'IpexB‘bp.rmHe H HacJeAABaHe HA IAJIOBE

Yn. 13. (1) EnHomu4HuUAT COOCTBEHHMK Ha
KamuTana uMa JpY/KeCTBEH Al OT HMYLIECTBOTO
Ha JIpy)KecTBOTO, Ppa3MepsT Ha KOHTO €
NpONOpLUMOHANeH Ha fAella My B Kanurama Ha
Jlpy»KecTBOTO.

(2) ApyKeCTBEHHAT A MOKE Jja ce NpeXBbpid
1 Hacnemssa. [TpexXBbpiIsHETO Ha ApYXKECTBeHHA
N7 HA TPETH JIMLA Ce M3BLPLIBA NpPH CraspBaHe
HA M3MCKBAHHMATA HA 3aKOHA 32 NPHEMaHe Ha
Ch/IPYKHHK.

(3) IllpexBbpnsiHeTo Ha JPYIKECTBEH A1 Ce
M3BBPIIBA C HOTAPHAIHO 3aBEPeHH MOMAMMCH Ha
JOFOBOPA M CE BIIMCBA B ThPrOBCKHsA PErHCTHP.

Heuwanon 1 naalIaAHHA

Yn. 14. EnponnyauaT coGCTBEHUK HA KarHTana
He MOXKE [1a McKa fena cH, gokato JpyKecTBoTo
chiiecTBYBa. Tol ¥MMa IpaBo €aMO Ha 4acT OT
neqanbara Ha JIpy)KeCTBOTO CbpPasMepHO Ha
IAJOBETE CH B Kanurasa.

JonbnEATE/IHE BHOCKH

Un. 15. (1) Tlo pemeHue Ha €THONHHHHA
coGCTBEHMK Ha KanuTajga, 3a NOKpHBaHe Ha
saryGm ®W npd BpeMeHHa HeobXxoaumocT OT
MAPUMHA CPeACTBa €NHOJHYEH COOCTBEHHK Ha
KanuTana MOXe Ja HampaBd JIONBIHUTEIHA
MapHyHa BHOCKA 32 OMpeJIe/ieH CPOK.

(2) JombjHMTEHHTE NAapyY¥HH BHOCKH HE C€

1. to pay-in or deposit subscribed contribution
shares pursuant to negotiated conditions and
terms; .

2. to participate in the management of the
Company;

3. to assist in implementation of the activities of
the Company, as well as to execute the
resolutions of the General Meeting.

Acceptance of a shareholder

Art. 12. A new shareholder shall be accepted by
the sole owner of the registered capital by
means of an application in writing by the
person, willing to become a shareholder, where
he /she/ it declares that accepts the terms of this
Constitutive Act, as the former sole owner and
the new shareholder enter into Articles of
Association. The resolution on acceptance of a
new shareholder shall be entered into the
Commercial register.

Transfer and inheritance of company shares

Art. 13. (1) The sole owner of the registered
capital shall have a company share in the
Company’s assets, the size of which is
proportional to her share participation in the
registered capital of the Company.

(2) The company share in the Company may be
transferred and inherited. The transfer of a
company share to third parties shall be subject
to the provisions for admitting shareholders.

(3) A company share in the Company shall be
transferred with notarized signatures and shall
be registered in the Commercial register.

Profits and Payments

Art. 14. The sole owner of the registered capital
cannot claim her company shares as long as the
Company exists. She is only entitled to part of
the profits in proportion to his share
participation.

Additional Monetary Contributions

Art. 15. (1) By virtue of a resolution of the sole
owner of the capital, for covering of losses and
in case of temporary shortage of cash the sole
owner of the capital may make additional
monetary contributions for a fixed period.

(2) The additional monetary contributions shall
not be reflected in the capital of the Company. It

OTpazfABaT B KalWTalna Ha ,[Ex;uee‘rﬂ'ﬁo. 3a Tax
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Moxe na ce yrosopu JIpy)KecTBOTO Ja muiatua
JIUXBH.

Hmyurectso ua J{pyxecreoro

Yn. 16. HMmymecrsoro Ha [lpyxectBoTo ce
CHCTOH OT NMPABO Ha cOBCTBEHOCT U APYTH BEIIHH
fpaBa BbPXY OCHOBHH H OGOPOTHW CPEACTBA,
B3EMaHMs, MpaBa BbPXY TBProBCKH MAapKH,
npomuuiiend ofpasuM, JIMUEH3H, HOY Xay,
JUUTIOBO y4acTHE B APYIH APYXKECTBa, KaKTO H
JpyrH Mpasa, NopoJeHH OT JIeHHOCTTa MY .

Pasnen VIL Ynpasienne

Yn. 17.

KanuTana:
1. M3MeHs i JAOMBJIBA YUPEAHTE/THUS aKT;

2. mpHeMa CBAPY:KHHUIIH,

3. onpeziesis OCHOBHUTE HACOKHM Ha CTOMaHCKaTa
netiHocT Ha Jlpy:KecTBOTO;

4, npuema TOOMLIHHA OTYeT W Oanawc,
pasnpesens nevanbara M B3eMa PpEIIEHHE 3a
HEMHOTO M3IUIALLIAHE;

5. B3eMa pelieHHe 3a HamandBaHe
yBEIHYaBaHe Ha JAPYXKEeCTBEHHs KarmuTall,

6. n3bupa Ynpasuren, onpepaens
BB3HATPAKACHUETO My M TO ocsoboxaasa OT
JUTBKHOCT U OT OTTOBOPHOCT,

7. B3eMa pelUeHHA 3a OTKPHBAHE W 3aKPUBAHE Ha
KJIOHOBE M y9acTHe B IPYTH IPYKeCTEA;

8. B3ema peuwleHHs 3a npupobusane H
OTYYKIABaHe HA HEJIBHXKHMH HUMOTH M BEIIHH
1paBa BbpXY TAX;

9. B3eMa pelleHHs 3a NpPEAABABAHEC HCKOBE HA
Jlpy:kecTBOTO cpelly YMpaBuTels W HazHauapa
NpeacTaBHTe/l 34 BOAEHE HA TIPOLECH Cpelly
HEro;

10. B3ema pelueHus 3a JOMBIHUTE/IHA TMapHYHH
BHOCKH;

11. p3ema pemeHus 3a [O/iydyaBaHe HIIH
NpeaoCTaBSHE HA JBATOCPOYHH HHBECTHLMOHHH
WK IPYTH KPEIHUTH;

12. B3ema pelleHHs 3a TpeKpaTsBaHe

JlpyecTBOTO M Ha3HAYaBaHe Ha THKBHATOP;
13. Bsema pemreHue 3a npeobpasyBaHe Ha
JpyxecTBOTO;

14. na3HauaBa NpoKypHUCT/M Ha JIpyKecTBOTO;

15. B3eMu pelleHWs [0 OPYrH BBOPOCH OT
CHLIECTBEHO UKOHOMMYECKO 3HAUCHHE.

(1) EnsonuyHuAT COOCTBEHHK Ha

WITH

Ha

(2) EnHomu4HMAT COOCTBEHMK Ha KanHvTana
B3€Ma pelIeHHs IO TPYAOBH H COLHANHH
BBLIPOCH CJIeJ M3C/IYIIBAaHE HAa CTAHOBMILETO HA
npeJcTaBHTEA Ha MepcoHana Ha JIpykecTBoTo.

(3) 3a BCcAKO cBOEe pelieHne eIHoJIHYHHHA

can be stipulated that the Company shall pay

interest on the additional  monetary
contributions.
Assets of the Company

Art. 16. The assets of the Company shall consist
of ownership rights and other real-property
rights in main and financial resources,
receivables, trademark rights, rights in industrial
design, licenses, know-how, participation
quotas in other companies, as well as other
rights arisen from its activity.

Section VII. Management

Art. 17. (1) The sole owner of the registered
capital shall:

1. amend and supplement the Constitutive Act;
2. admit shareholders;

3. designate the main directions of Company’s
business activities;

4. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment,

5. resolve on the increase or decrease of the
registered capital;

6. appoint and discharge the Managing Director,
fix his/ her remuneration and relieve him/ her of
liability;

7. resolve on setting up or closing down
branches and participation in other companies;
8. resolve on the acquisition or transfer of real
property and real rights therein;

9. resolve on bringing claims against the
Manager and appoint a proxy to proceed with
the suits against him / her;

additional

10.  resolve monetary
contributions;
11. resolve on obtaining or providing long-term

investment and other credits;

on

12. resolve on termination of the company and
appointment of liquidator/s;
13. resolve on reorganization of the company:

14. appoint procurator/s of the company;
15. resolve on other issues of substantial
economical importance.

(2) The sole owner shall adopt resolutions on
labor and social issues only after hearing the
position of a representative of the Company's
employees.

(3) For each resolution, the sole owner of the

[Moamuc/signature:, ...,
=
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co0cTBeHNK HAa KANHTAJA H3TOTBH NPOTOKOJ
B obnknoBena nucmena ¢gopma, 3a HEKoe OT
pelieHHATa HAa eJHOJHYHHA coOCTBeHHK HA
KanmuTajna He e HeoOXoAMMa 3aBepKa Ha
NOXNMHCHTE H 3aBePKa Ha ChALPKRAHHETO HA
NpoTOKOJIA.

Yn. 18. Vmpaewrenar, B ciauail, 4e TaKbB €
Ha3HaueH, € JANLXKEeH [a YBEJIOMH €THOJIUYHHA
coDCTBEHHK HA Kanuraja He3abaBHO IIOM
saryOuTe HagXBBpAAT 1/4 or xanuTana, KakTo U
KOraTo YMCTATA CTOWHOCT HA4 HMYILIECTBOTO Ha
HpysxectBoTO MO ui. 247a, an. 2 ot ThproBekus
3aKOH CIaflHe TI0Ji pa3Mepa Ha BIHCAHWA
Kanuran.
YupaBienne u NpeJCTABHTEICTBO

Yn. 19. (1) OnepaTuBHOTO pPBHKOBOACTBO HA
JpyXKecTBOTO Ce OCBLIECTBABA €/IMH WM NOBEYE
yIIpaBHTENH, KOHTO OpraHu3upaT W pPbKOBOAAT
jeiiHocrTa Ha JlpyskecTBOTO CH06pa3HO 3aKkoHa U

pellieHusTa  eAHONMYHHMA  COOCTBEHMK  Ha
Kanurana.
(Z) AKo ca Ha3Ha4eHM [I0BeYe OT €JHH

Vopaeutenu, Te yNpaBiABaT M MPEACTaBIABAT
JIpyKecTBOTO 3a€AHO U MOOTEHO.

(3) OsnactsaBaneTo Ha YIpaBuTens Moxke Ja
OBJ1e OTTEIVIEHO MO BCSAKO BPeME M MMETO My ja
Objle 3aIHMEHO OT ThPTrOBCKHS PErHCTHP.

3abpana 3a KOHKYPeHTHA JeliHoCT

Yn. 20. (1) Bes cwrmacue Ha Jlpy»KecTBOTO
H30paHUAT YNpaBUTEN HAMA NPABO:

1. OT cBOe WIM OT HYKIO HMMe Ja H3BbpUIBA
TBHPrOBCKH CHEJKH;

2. ga y4acTByBa B CHOMpaTeNHH W KOMAHAWTHH
ApyKecTBa M B JpY:KeCTBa ¢ OrpaHHYeHa
OTTOBOPHOCT;

3. da 3aeMa JUIBXKHOCT B PBKOBOJHH OpPraHH Ha
JPYrH ApYIKECTBa.

(2) OrpaHuveHusTa MO an. |1 ce MpuIarar,
KOraTo ceé M3BBLPILIBA AEHHOCT, CXOQHA ¢ Ta3W Ha
HpyxectroTO.

(3) [1pu napymasaHe Ha 3aJBJKEHHATA 1O ail. |,
Vopasurenat — JbIDKH obezmerenne  3a
npuurHeHuTe Ha Jlpy kecTBOTO Bpeau.

JpyxecTBeHH KHHTH
Un. 21. (1) JpyxecTBOTO BOOM KHHUTH 3a
JAATIOBETE H MPOTOKOJIHA KHHra 3a PpeLICHHATa Ha

EIHOTHYHHA coGCTBEHHK HA KanuTasa.

(2) B xuurara 3a gajioBeTe ce BMKMCBA pasMepbT

HA  Jlela  Ha EﬂHDHHQHHﬂWGHHK,

capital prepares minutes in simple written
form. None of the resolutions of the sole
owner of the capital requires certification of
the signatures and certification of the content
of the minutes.

Art, 18. The Manager, if such has been
appointed, shall immediately notify the sole
owner of the capital when the losses exceed one
fourth of the capital, as well as when the net
value of the Company’s assets as per article
247a, para 2 of the Commercial Act falls under
the amount of the capital.

Management and Representation

Art. 19. (1) The on-going management of the
Company shall be performed by one or more
managers. The Manager/s shall organize and
direct the activities of the Company in
accordance with the law and sole owner’s
resolutions.

(2) If more than one Manager have been
appointed, each of them alone or both together
are entitled to manage and represent the
Company.

(3) The authorization of the Manager may be
withdrawn at any time and his/her name may be
deleted from the Commercial register.

Competition activity prohibition

Art. 20. (1) Without Company’s consent the
Manager shall not:

1. effect commercial deals on its own behalf or
on behalf of third party;

2. participate in personal partnerships, general
partnerships or in other limited liability
companies;

3. participate in managing bodies of other
companies,

(2) Restrictions as per par. 1 of the present shall
be applied when the carried out activities are
similar to Company’s activities.

(3) In case duties as per para | are breached the
Managers liable for damages to the Company.

Company’s books

Art. 21. (1) The Company shall keep a book of
shares and minutes book on the sole owner’s
resolutions.

(2) The value of sole owner’s shares, the
payments made and all relevant changes thereto

[Moarmc/signatures. ..
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HarpaBeHUTe BHOCKH M BCUYKH NIPOMEHH B THX.
(3) YnpaBuTensar, KOrato TaksB € HazHA4eH,
orroBaps  3a PElOBHOTO  BOJAEHE  Ha
JPY’)KECTBEHNUTE KHHTH,

Otrosopuoct Ha Ynpagures

Y. 22, VrpaBUTensT OTTOBaps UMYILECTBEHO 34
NpUYMHEHH Ha J[py>KecTBOTO BpeaH.

IIposepuTenn

Yn. 23. (1) Topuwsmuar ¢uHAHCOB OTYET Ha
HpyxecTBOTO ce mpoBepsBa OT €AMH WU
HAKOJIKO MPOBEPHTEIIH - AUILIOMHPAHHA EKCIIEpT-
CHCTOBOJMTENM, aKO MPHIOKHMOTO OBJIrapcko
3aKOHOJIATENCTBO 3aabibkaBa JlpyskecTBOoTO 3a
TOBA.

(2) Tasu nposepka e ycroBue 3a mpuemaHe Ha
FOMIIHKSA CHETOBO/IEH OTHET.

(3) Iposepurenure ce M3dupar OT eIHOMUTHUS
coOCTBEHUK Ha KamnMTalia Npead W3THYaAHeTo Ha
KaneHjapHata TroauHa. Te  OTroBapar 3a
nobpocseecTHaTa M GesnpucTpacTHA NpoBepKa
3ana3BaHe Ha TalHaTa.

(4) TlposepenuaT u npuer roguiieH GHUHAHCOB
oT4eT ce npeacrassa B TeProBekus perneTsp.

Paszpen VIII. H3menenne na Yupeaureanns
aKT

VYBennvenue Ha KanmuaTaia

HYn. 24. (1) VeenuueHweTo Ha Kanurana ce
H3BBPLUBA Ype3:

1. yBenn4aBaHe Ha As/I0BeTE,

2. 3aMUCBAHE HA HOBH JIAJIOBE;

3. npueMaHe Ha ChIAPYKHHIIH.

HamansBane Ha kanurajia

Y. 25. (1) KanuransT Moxke na 6bae HaManasaH
1o 2 (nBa) neBa ¢ pellEHHWE 3a M3MEHEeHHe Ha
YupeguTeqHUs ~ aKT  OpM  CrasBaHe — Ha
usHckBaHuATa Ha wi. 150 u 151 ot Teproeckus
3aKOH.

(2) B pemenuero ce mnocouBaT LEATa Ha
HAMATIEHHETO, PasMEPBT MY H HAYHHBT, 10
KOHTO 1€ Ce N3BBPIIN.

(3) HamanaBaHeTo MOXe /ia ce H3BLPLUX Upes:

l. HamansBaHe Ha CcTOHHOCTTA HA Jena B
Kanurana;

2. ocsobokaaBaHe OT 3afibJDKEHHE 3a BHACHHE
Heu3IUIaTeHaTa qacT Ha JeNa OT KaruTasa.

IIpean3BecTHe Ha KpeauTopiTe

shall be recorded in the book of shares.

(3) The Managers, if such has been appointed,
shall be responsible for the regular keeping of
the Company’s books.

Liability of the Managing Director

Art. 22, The Manager shall be financially liable
for damages caused to the Company.

Auditors

Art. 23. (1) The Company's annual financial
statement shall be audited by one or several
auditors who shall be certified public
accountants in case the Company is liable for
the latter according to applicable provisions of
the Bulgarian legislation.

(2) Such an audit shall be a condition for
approving the annual financial statement.

(3) The auditors shall be appointed by the sole
owner of the capital before the expiration of the
calendar year. They shall be liable for the proper
and unbiased audit and for maintaining
confidentiality.

(4) The audited and approved annual financial
statement shall be submitted to the Commercial
register.

Section VIII. Amending the Constitutive
Act

Increase of Registered Capital

Art. 24. (1) The registered capital may be
increased through:

1. increasing the value of the shares;

2. subscribing new shares;

3. admitting shareholders.

Reduction of Registered Capital

Art. 25. (1) The registered capital might be
reduced to 2 (two) Bulgarian Leva by a
resolution for amendment of the Contitutive Act
in compliance with articles 150 and 151 of the
Commercial Act.

(2) The resolution shall contain reduction
purposes, its amount and the manner for its
accomplishment,

(3) The reduction might be accomplished by:

1. reducing shares value;

2. relieving of the obligation to pay up the
unpaid portion of the registered capital.

Notification to the creditors




Un. 26. (1) Pemenuerc 3a HamaldBaHe Ha
kanutana ce npeacrass B Twbprosckus Peructosp
u ce obaespa. C obsapapaHero JlpyiecTBOTO
jadBsiBa, 4Ye € TOTOBO jAa jAane ofesneueHue Ha
B3EMAHWATA WIH Ja W3MJIAaTH HAa KPEeOUTOpHTE,
KOMTO He ca CBIVIACHH C HaMaJleHHeTo,
3ab/IKEeHUATA cH KbM agarara Ha
obHapoaBaHETO.

(2) CpriacHero Ha KpeJIHTOpPUTE ¢ HAMAleHHETO
ce mpeanosara, ako 10 3 mMecela or o0sBIBaHETO
Te He W3Pa3AT MMCMEHO HeCHITIaCHEeTO CH.

BuoucBane Ha HAMAJTEHHETO

Yn. 27. (1) U3meHeHHeTO HA YUpPEAWTENHUS aKT,
C KOETO C€ HaMalaBa KaruTansT, Ce BIIHCBA CJIe[
H3THYaHE Ha CpOKa Mo MpeaxoaHHA YIEH.

(2) Kvm 3asBneHueTo 3a BKCBaHe ce NMPEACTaBAT
JOKa3aTeNncTsa 3a crnasBaHe Ha M3HCKBaHMATA No
un. 150 or TwproBekuMs 3akoH H NHCMEHa
AeKnapauns Ha YpaBuTesls, e Ha KpeIUTOpHTe,
KOHMTO He Ca ChIVIACHW C HAMANEHHETO, ca JafeHH
obe3nedeHns WK € N3MIaTeH AbJTST.

OtrosoprocT Ha YOpaBuTels NPH
HAMaAABaHe HA KANHTAJA

Un. 28. Axo mnpeactaBeHHTE OT YIpPaBUTENs
JaHHM 3a BIACBAHE HA HaMalABaHETO ca
HEBEPHW, TOH OTroBaps 3a NPHUYMHEHUTE Ha
KPEIMTOPHTE Bpeau IO pa3mepa, 10 KOHTO Te He
ca MOraH Ae ce YAOBNETBOPAT OT JIpy’kecTBOTO.
Koraro YnpasurenuTe ca HIKOIKO, Te OTFOBApAT
CONTMAapHO.

H3nnamanns nopagn HAMATCHHETO

Yn. 29. Ha eavonuynus coOCTBEHHMK Ha
KanuTaza MoraT na ce MNpaBsaT W3MIalaHus
nopagd HaMansaBaHe Ha KanuTaaa camMo cliel
KaToO HamMangBaHeToO ObAe BIHCAaHO B THProBCKUs
PErHCTBD M ClIe[l KAaTO KPEAUTOpUTE, M3pa3uiu
HEChITIACHE C HaMasBaHeTO, ca MOMYYHITH
obe3neyeHre WK IUIALLIAHE.

Pazpen IX. IlpexkpaTsiBane 0 JHKBHAALNA HA
JApyxecTBOTO

IIpexparsasane na pyxecTBoTo

Y. 30. [pyxecTBOTO Cce NpeKpaTsBa :

l. no perienue Ha eAHOAWYHMA COOCTBEHHK Ha
KanuTana;

2. 4pe3 cnHMBaHE H BIWBAHE B aKUHOHEPHO HJIM

Art. 26. (1) The resolution to reduce the capital
shall be submitted to the Commercial registered
and notified. The notification shall contain
Company’s statement for its willingness to
provide security for claims or to pay its
obligations as of the date of publication to the
creditors which do not agree with the reduction.
(2) The creditor's consent on the reduction shall
be assumed in case within three months of the
notification they do not express in writing their
objection.

Registration of the reduction

Art. 27. (1) The amendments of the Constitutive
Act reducing the registered capital shall be
registered subsequently after the expiry of the
term as per the previous article.

(2) Evidence under art. 150 of the Commercial
Act shall be presented with the Application for
registration of the reduction, as well as an
affidavit by the Manager indicating that the
creditors who disagreed with the reduction have
been given guarantees or their receivables have
been paid.

Liability of the Managing Directors in case of
Capital reduction

Art. 28. In case reduction registration data
submitted by the Manager are untrue, the latter
shall be liable for damages to the creditors to
the extent they could not be satisfied by the
Company. In case more than one Managers are
appointed they shall be jointly liable.

Payments Pursuant to Reduction

Art. 29. The sole owner of the registered capital
shall receive payments pursuant the reduction
only after the reduction is registered in the
Commercial register and the creditors who have
disagreed with the reduction have been given
guarantees or their receivables have been paid.

Section IX. Winding-up and liquidation of
the Company

Winding-up of the Company

Art, 30. Winding-up of the Company shall be
effected in the following cases:

1. sole owner’s resolution;

2. Company’s consolidation or merger with a

[Topnmc/signature:. |
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JAPYro ApY’KECTBO C OrpaHHt4eHa OTrOBOPHOCT,
KAKTO M 4Ype3 pas/elsHe;

3. npu 00sBABAHE B HECHCTOATEIHOCT,

4. no pelieHWe Ha OKPBKHUA CbA - MpH
HACTBIIBAHE HA MPEABUACHUTE OT 3aKOHA Clly4aH.

IlpexpaTABane N0 pelieHne Ha Chaa

Un. 31. ITo peiwseHHe Ha OKPBKHUA CHA MO
perucTpauus Ha JIpyKecTBOTO TO MOKe Aa Gbae
MpeKpaTeHo:
l. mo Mck Ha TMPOKYpopa, ako AeHHOCTTAa Ha
JlpysKeCTBOTO MPOTHBOPEYH HA 3aKOHA,
2. TI0 MCK Ha MPOKYpOpa, KOraTo B MPOIb/DKEHUE
Ha Tpu Mecena JIpy)KecTBOTO HAMA Ha3HAYEH W
BIMCaH YMpPaBHTE] B XHUIOTE3MTE HA HJICH 141,
ail. 5 o7 ThpProBCKHA 3aKOH.

JluxBuganus na JIpyKecrsoro

Un. 32. (1) Ipu npekparssane Ha [IpyKecTBOTO
ga ocHopanue 4n, 154, an. 1, Toukd 2 ¥ 5 M 4L
155 ot THproBckus 3aKOH BbB Bpb3Ka ¢ 4i, 32,
toukn | u 4 wu un. 33 OT HacTOALIHA
YupenuTeneH akT ce OTKPHBA NPOH3BO/CTBO MO
JTHKBHALMSA,

(2) Jluksumatop Ha  [lpyxectBoto €
Vnpasutenst (Ynpasurenute) Ha J[pyKecTBoTO,
OCBEH AaKO ¢ pelleHMe Ha eJHOIHYHHA
coOCTBEHMK Ha Kanutaia € ONpeleieHo Jpyro
JHLE.

(3) Jlukeupaumsta Ha [IpyxecTBoTo ce
uspppwsa no pega Ha ri. XVII or Teproekus
3aKOH.

Pasznen X. 3axounTennn pasnopeidu

Yn. 33. (1) 3a HeypedeHH B HACTOALMA
VYupeauTeneH akT BBIPOCH C€  MpHjIarat
pasniopeabuTe Ha THProBCKUA 3aKOH.

(2) TMpm w3MeHeHHWE WAM JOMBJIHEHUE HAa
VupenuTenHus akT B THPrOBCKWA PErucrsp ce
npejcTaBs Mperuc OT HEero, KOWTO ChIbpiKa
BCUYKH M3MEHEHHS W [JONBJIHEHWs M € 3aBepeH
ot Ynpasurens Ha py»KecTBOTO.

HacTosiuuar YupeauTe/IeH aKT € HW3roTBeH B 2
eqHo00pa3HH IBYE3MYHH — HA OBIrapckd H Ha
aHrauiick - exsemruipa. Ilpw  pasnuky B
TH/IKYBAHETO, NPEJUMCTBO 1lie UMa ObIrapcKusT
TEKCT.

joint stock company or another limited liability
company, as well as Company’s splitting;

3. Company being declared insolvent;

4. District court judgment in cases provided for
by the legislation.

Winding-up after Court judgment

Art. 31. A wind-up of the Company might be

effected after a decision of the District court in

the following cases:

1. Public prosecutor’s action in case the

Company’s activity contradicts to the law;

2. Public prosecutor’s action in case within

three months the Company has not appointed

and registered a Manager in the cases envisaged

by article 141, para 5 of the Commercial Act.
Liquidation of the Company

Art. 32. (1) A liquidation procedure shall be
initiated in case the Company was wind-up
pursuant to article 154, para 1, items 2 and 5
and article 155 of the Commercial Act in
relation to article 32, items 1 and 4 and article
33 of the present Constitutive Act.

(2) Company’s liquidator shall be the Managet/s
of the Company. However, the sole owner of
the registered capital might decide to appoint
another person.

(3) The liquidation of the company shall be
performed as per Chapter Seventeen of the
Commercial Act.

Section X, Final provisions

Art. 33. Commercial Act provisions shall be
applicable for matters not settled by the present
Constitutive Act.

(2) In case of amendment or supplementation of
this Constitutive Act, to the Commercial
register shall be submitted a copy thereof,
containing all amendments and
supplementations and verified by the Manager
of the Company.

The present Constitutive Act is prepared in 2
identical bilingual — in Bulgarian and in English
- copies. In case of discrepancies in the
interpretation, the Bulgarian version shall
prevail.

EnnonmueH co0OCTBEHHK Ha KanuTajia

owner of the registered capital:

...........................................................

Moanuc/signatux@:..




