
ITPI1JJO:>KEffiIE KbM <DI1HAHCOBJ15I OFIET 
KbM 31 )lEKEMBPI1 2009 

BCUI/KU CYMU ca 6 XWifiOU 6bJl2apCKU Jleaa, oceeH aKO He e nOCOlleHO OpY20. 

OIlpeJJ.eJleHl-fTe Pa3XOJJ.H no ,uOBbpWDaHeTO B TbprOBCKH BHJJ. Ha T03H aKTHB H npH6JlH3HTeflHO 

onpeJJ,eJleHHTe pa3XOJJ,H 3a npo,uCDK6a. 

I1pH ynoTpe6aTa (npoJJ.il)J(6aTa) Ha MaTepHaJIHHTe 3anaCH ce H3nOfl3Ba MeTOJJ.bT Ha: 

- cpeJJ.HonpeTerJleHaTa ueHa (ce6eCTOHHOCT) 3a BC5IKa eJJ.HHHua CTOKOBO - MaTepHafleH 

3anac, K05lTO ce onpe,ueJl51 OT c60pa Ha cpeJJ,HonpeTerJleHaTa CTOHHOCT Ha HaJIHqHHTe CXO,uHH 

CTOKOBO - MaTepHMHH 3anaCH B HaqaJTOTO Ha 0T'-IeTHH5I IlepHO,u H CTOHHOCTTa Ha CXOJJ.HHTe, 

3aKyneHH HflH IlpOH3BeJJ.eHH Ilpe3 OTqeTHH5I IlepHO,u, CJle,u BC51Ka JJ.OCTaBKa HJlH pa3XO,u, KOHTO c60p 

ce pa3JJ,efl51 Ha KOJlHqeCTBOTO Ha CTOKOBO - MaTepHaJTHH 3aIlaCH - HOCHTeJlH Ha Te3H CTOHHOCTH. 

KbM 31 )leKeMBpH 2009 r. He e H3BbpweHa 06e3ueHKa Ha HaJTHqHl1 CTOKOBO - MaTepHaJTHH 

3aIlaCH. 

4. TbproBcKII II ):{pyrll B3eM3HlUI 

TbproBcKHTe B3eMaHH5I ce npeJJ,cTaB5IT H OT4HTaT no cnpaBeJJ,flHBa CTOHHOCT Ha 6a3a 

CToHHocTTa Ha opHrHHaJTHO H3JJ,aJJ,eHaTa epaKTypa (HoMHHaJTHa CTOHHOCT), HaMaJTeHa C pa3Mepa Ha 

06e3ueHKaTa 3a Hecb6HpaeMH CyMH. [lpH6flH3HTeflHaTa Ol\eHKa 3a 3ary6a OT CbMHHTeflHH H 

Hecb6HpaeMH B3eMaHH5I ce npaBH, KoraTO 3a cb6HpaeMocTTa Ha U51JlaTa cyMa HflH Ha 4aCT OT He51 

CbI.l\eCTBYBa BHCOKa HecHrypHOCT. HeCb6HpaeMHTe B3eMaHH5I ce H3nHCBaT, KoraTO ce YCTaHOB5IT 

npaBHHTe OCHOBaHH5I 3a TOBa, HflH KoraTO JJ,aJJ,eHO TbprOBCKO B3eMaHe ce npeueHH KaTO HanbJlHO 

HeCb6HpaeMO. OTnHCBaHeTO Ha B3eMaHeTO CTaBa 3a CMeTKa Ha epopMHpaHH5I KopeKTHB. 

B3eMaHH51Ta OT KllHeHTH npeJJ.CTaBJl5lBaT HeH3nJlaTeHH CYMH no epaKTypH OT 4y)K,JJ.eCTpaHHH 

H 6bJlrapCKH KllHeHTH. BCH4KH B3eMaHH51 OT 6bJlrapCKH KJ1HeHTH ca B fleBa, a B3eMaHH51Ta OT 

4y)KJJ,eCTpaHHH KJ1HeHTH ca oueHeHH B 6bJlrapCKH JleBa IlO 0651BeHHTe OT EH6 06MeHHH KypcOBe KbM 

31 )leKeMBpH 2009 r. 

)lpY)KeCTBOTo e oIlpeJJ.eflHJlO o6H4aeH KpeJJ.HTeH nepHOJJ. OT 30 JJ.HH, 3a KOHTO He ce 

HaqHCJl5lBaT JlHXBH Ha KOHTpareHTHTe. 3a 4aCT OT KllHeHTHTe, KOHTO nOMbp)KaT JJ,bJlrOCp0l.{HO 

CbTpYJJ.HH4eCTBO, ce ,uorrycKa nO-JJ,bJlbr Kpe,uHTeH IlepHOJJ,. CJleJJ, H3TH4aHe Ha 06H4aHHH51 HflH 

JJ,orOBOpeHH51 Kpe,uHTeH IlepHOJJ" PbKOBOJJ.CTBOTO IlpaBH nperneJJ. Ha eKcn03HUHHTe Ha KJIHeHTHTe H 

npeueH5IBa HaJTH4He Ha YCflOBH5I 3a 06e3l\eHKa. KbM JJ,aTaTa Ha CbCTaB51He Ha epHHaHCOBH5I OT4eT He 

CbI.l\eCTBYBaT yCflOBH5I 3a 06e3ueHKa Ha B3eMaHH5ITa. 

5. IIapll II napH'IUH eKBHB3JIeHTH 

ITapH4HHTe cpeJJ.cTBa BKJII04BaT KaCOBHTe HMH4HOCTH H HaJTH4HOCTHTe no pa3IlflaI.l\aTeflHH 

CMeTKH. 3a ueflHTe Ha Y13rOTB51He Ha OT4eTa 3a napH4HHTe nOTOUH napH4HHTe nOCTbnJleHH51 OT 

KJlHeHTH H napH4HHTe l1J1aI.l\aHH5I KbM JJ,OCTaB4Hl\H ca npeJJ.CTaBeHH 6PYTHO, C BKJ1104eH MC (20%). 



nPHflO:>KEHME KbM <DI1HAHCOBIDI OTQET 
KbM 31 ,[.\EKEMBPM 2009 

BCUl/KU CyMU co 8 XW/5I.i)U 6bfl20pCKU fleGO, oceefl OKO He e nOCOl/eNO OPY20. 

6. 3~bJIJKeHHSI KbM )l,OCTaB'IHu,H H )l,pyrH 3a)l,bJIJKeHHSI 

3a)J,bJDKeHI151Ta KbM )J,OCTaBtJI1UH H )J,pyrl1Te TeKyml1 3a)J,bJDKeHI151 ce OT'iI1TaT no CTOHHOCTTa 

H3 0pl1rl1HaJJHI1Te ¢aKTYPI1 (HOMI1HaJJH3 CTOHHOCT), K051TO ce npl1eM3 33 Cnp3Be)],JlI1BaTa CTOHHOCT Ha 

C)J,eIlKaT3, K051TO me 6b)J,e 113nIlaTeHa B 6b)J,eme cpemy nOIlY'ieHI1Te CTOKI1 11 yCIlyrl1. 

7. )l,OXO)l,H Ha nepCOHa.Jla 

Cnope)J, 6bIlrapcKoTo 33KOHO,lJ,3TeIlCTBO ,[.\py)l(eCTBOTo e 33,lJ,bIl)l(eHO )J,3 np3BI1 BHOCKI1 BbB 

¢OH,lJ,OBe 33 COUI13IlHO 11 3)J,p3BHO OCl1ryp51B3He. TOBa 33)J,bIl)f{eHHe ce OTH3C51 33 p360THI1UI1Te 11 

CIlY)f{I1TeIlI1Te, Ha3Hal1eHI1 no Tpy)J,OBI1 )J,orOBOpl1 11 ce 113p3351B3 B H3nIlamaHeTO Ha oCHrypHTeIlHH 

BHOCKI1 3a CMeTKa Ha pa60TO,lJ,3TeIl51 B p33Mep H3 onpe,lJ,eJleH npoueHT OT 6pyTHI1Te Tpy)J,OBI1 

Bb3 Harpa)f{)J,eH H51. 

BHOCKI1Te 3a COUHaJJHO 11 3,lJ,P3BHO oCHryp51BaHe 33 CMeTKa H3 pa60TO,lJ,3TeJl51 ce npH3HaBaT 33 

TeKyml1 pa3XO,lJ,H 3a nepHO,lJ,a, 33 KOI1TO ce OTHaC51T. 

B Cl1eTOBO.I:\HI151 6aJJaHc ca nOCOyeHH HeH3nJ1aTeHI1Te 3anJ1aTH 3a M. ,lI.eKe!'.1Bpl1 2009 r., 

I<OHTO C3 H3nJ13TeHI1 npe3 nbpBoTo TpHMeCeYHe H3 2010 r. 

KbM 31 ,[.\eKeMl3pl1 2009 r. 6P051T Ha CJlY)KHTeIlHTe B ,[.\py)f{eCTBOTo e 72 .IlyWI1, 

p33npe)J,eJleHI1 B CIle,lJ,HHTe 3BeH3: 

BH)l, HpaBOOTHorneHHe "LJHCJIeHOCT KbM 31 

)l,eKeMBpH 2009 

I. Tpy)l,OBH HpaBooTHorneHHSI 71 

I . A.IlMHHHCTpaUH51 10 

2. PbKOBO,lJ,HTeIlH 10 

3. AHaJJHTH'iHH CneUHaJlHCTH 10 

4. Onep3TOpl1 Ha M3WHHH H CbOpb)f{eHH51 41 

II. )l,oroBop 3a y"paBJIeHHe 1 

06lll,o: 72 

Tpy)J,OBHTe H oCHrypHTeIlHH OTHOWeHH51 C pa60THHUHTe H CJlY)f{HTeJlHTe B ,[.\pY)KeCTBOTo ce 

OCHOB3B3T Ha p33nOpe,lJ,6HTe Ha KO)J,eKc3 H3 Tpy,lJ,3 (KT), H3 p33nope.ll6HTe Ha .IleHCTBamoTo 

oCHrypHTeJlHO 3aKOHO.ll3TeJlCTBO. OCHOBHO 3a,lJ,bJl)l<eHHe H3 p360To)J,3TeJl51 e ,lJ,a H3BbpWB3 

3a)J,bJl)KHTeJ1HO oCHryp51B3He Ha H3eTH51 nepCOHaJl 3a ¢OH.Il "TIeHcHH", ,[.\onbJ1HHTeJlHO 

3a,lJ,bJl)lCHTeJlHO TIeHcHoHHO OCHryp51B3He (,lI.3nO), ¢OH)J, "06mo 3360J151BaHe H 1VIaHl1HHCTBO" 

(03M), ¢OH,lJ, ".6e3pa6oTHu3", ¢OH.Il "TpY.lloB3 3JlOnorryK3 H npo¢ecHoHaJJHa 60JleCT" (T3TIE), ¢OHJJ. 

'TapaHTHp3HH B3eM3HH51 H3 pa60THHUHTe H CJ1Y)f{HTeJlHTe" (rBPC) H 3.1lpaBHO oCHryp51B3He. 



TIPMJIO)f(EHl1E KbM <I>l1HAHCOBYUI OTT-IET 
KbM 31 ,lJ;EKEMBPl1 2009 

BCUI[KU CyMu ca e XUJlflOU 6bJl2apCKU Jleaa, oceeH aKO He e nOCOl[eHO OPY20. 

P8.3Mepl-lTe H3 OCHrypMTeJIHHTe BHOCKH ce YTBbp)f<,lJ,3B3T KOHKpeTHO CbC 33KOH3 33 61O)])l(era 

H3 .LJ:OO H 33KOH3 33 61O)])KeT3 H3 H30K 33 CbOTBeTH3T3 rO~HH3. OCHrypHTenHHTe BHOCKH ce 

p8.3npe,lJ,emlT Me)J(,lJ,y p360To.u3Teml H OCHrypeHOTO nHLI,e B CbOTHoweHHe, KoeTO ce npOMeHJI 

e)Kero,lJ,HO H e onpe.ueneHO B '-In. 6, an. 3 OT Ko~eKC3 33 COUHaJIHO oCHryp5lBaHe (KCO). 

06U~llJlm p(l].+lep Jla oCll2ypume.rmama (JHOCKa 3a po/u)o6eme Ita /(00 npe3 2008 2. U 

20092., e I<aKmo clle06a: 

• 3a nepuooa 1JlHyapu.2008 2. - 31 jI,eKeMapu 20082. 

3a nHuaTa, pa60TeI..Ll,H no Tpy.uOB ,lJ,OrOBOp, po.ueHH npe,lJ,H 1960 r. - 26,50% - p8.3npe,lJ,eneHO B 

CbOTHoweHMe p360To.u3Ten : oCMrypeHo ITMLI,e 60:40 33 p360TeI..Ll,HTe npH ycnoBH5IT3 H3 TpeT3 

KaTerOpH5I TPY.u, K3KBHTO C3 33eTHTe B .LJ:pY)J(ecTBoTo. 

33 nHLI,3T3, p36OTeI..Ll,H no TPY,lJ,OB ,lJ,orOBOp, po~eHH cne,lJ, 1959 r. - 21,50% - p8.3npe,lJ,eneHO B 

CbOTHOllleHHe p360To~3Ten : oCHrypeHo ITMLI,e 60:40 33 p360TeI..Ll,HTe npH ycnoBH5IT3 Ha TpeTa 

K3TerOPH5I TPY.u, K3KBMTO C3 33eTHTe B .LJ:pY)J(eCTBOTO. 

• 3a nepuooa 1JlHyapu 2009 2. - 31 jI,eKeMapu 2009 2. 

33 nMU3T3, p36OTe~H no Tpy~OB ,lJ,OrOBOp, po.ueHH npe.uH 1960 r. - 22,50% - p8.3npe.ueneHo B 

CbOTHOllleHHe pa60TO,lJ,aTen : oCHrypeHo ITHLI,e 56,44:43,56 33 pa60TeI..Ll,HTe npH ycnoBH5ITa Ha TpeT3 

K3TerOpH5I TPY.u, K3KBHTO C3 33eTHTe B .LJ:pY)KeCTBOTO. 

3a nHLI,aTa, pa60TeI..Ll,H no Tpy.uOB .uorOBOp, p0,lJ,eHH cne.u 1959 r. - 17,50% - p8.3npe.ueneHo B 

CbOTHOllleHHe pa60To~3Ten : oCHrypeHo ITMLI,e 56,57:43,43 33 pa60TelLl,HTe npH ycnoBH5ITa Ha TpeTa 

K3TerOpH5I TPY.u, K3KBMTO C3 33eTHTe B .LJ:pY)KeCTBOTO. 

06UfllJll1l p(l].wep Haocu2ypumeflliama OlfQCl<.a 3(1 YltllOepCfuzeH neHCllOHeH pom) npe3 

20082. U 2009 2., e l<.aKI110 clleooa: 

• 3a nepuooa 1JlHyapu.2008 2. - 31 jI,eKe.!l4(JpU 20082. 

3a nHuaTa, p360TelLl,M no rpy.uOB .uoroBop, po~eHH cne,lJ, 1959 r. - 5,00% - p33npe~eneHo B 

CbOTHoweHHe p360To.u3Ten : OCMrypeHo nHLI,e 60:40 33 p360Te~HTe npH ycnoBH5IT3 H3 TpeT3 

K3TeropH5I TPY~, K3KBHTO C3 33eTMTe B .n;pY)J(eCTBOTO. 

• 30 nepuooa 1JlHyapu 2009 2. - 31 jI,eKeMepu 2009 2. 

33 nHLI,3T3, p360Te~H no TPY~OB .uoroBop, po.ueHH cne~ 1959 r. - 5,00% - p33npe.ueneHo B 

CDOTHoweHHe p360To.u3Ten : oCHrypeHo nHue 56:44 33 p36oTelLl,HTe npH ycnoBH5ITa H3 TpeT3 

K3TerOpH5I TPY~, K3KBHTO ca 3aeTHTe B .LJ:pY)J(eCTBOTO. 

B ~onbnHeHHe p360TO~3Ten5lT npaBH oCHrypMTenHH BHOCKH H3L1,51nO 33 CB051 CMeTKa 33 epOH.u 

"fBPC" B p33Mep H3 0.5% 33 2008 r. M 0.1 % 3a 2009 r., K3KTO M 33 ¢OH~ "T3TTE", K05lTO e 



TIPYlnO:>KEHI1E KbM cDI1HAHCOBYI5I OTLIET 

KbM 31 ,[(EKEMBPI12009 

BCU'IKU cyJVlU ca a XUJlJu)u 6bR2apCKU ReBa, OCGeN aKO He e nOCO'leHO 0PY20. 
.uHepepeHl.\HpaHa 3a pa3ml'-lHI1Te rrpe.unpl15!TH5! 01' 0.4% ,uo 1.1 % B 3aBHCHMOCT 01' HKOHOMHLleCKaTa 

,UeHHocT Ha CbOTBeTHOTO npe,UnpWlTHe. 

06u(uJlm p03J11ep Ita 6HOCKamo 30 30p06NO ocuzypR6aHe npe3 2008 z. II 2009z.) e KOKmo 

CJ1eoeo: 

• 3a nepuooa 1 JlNyapu.2008 2. - 31 j{eKeiHBpu 2008 2. 

3a JIHuaTa, pa6OTeIl.\H rro TPY'uOB ,UorOBOp - 6,00% - pa3npe.ueneHO B CbOTHOWeHl1e 

pa6OTo,UaTen: oCHrypeHo nHue 60:40. 

• 3a nepuooa 1 JlHyapu 2009 2. - 31 j{eKeMBpu 2009 2. 

3a nHuaTa, pa60TeIl.\H no TPY,UOB .uorOBOp - 8,00% - pa3npe,UeJIeHO B CbOTHoweHHe 

pa60To,UaTen: oCHrypeHO nHl.\e 60:40. 

KbM ,[(PY)lCeCTBOTo H5!Ma Cb3.ua,UeH H epYHKl.\HOHHpaIl.\ '-IaCTeH 'u06pOBOJIeH oCHrypHTeneH 

epOH,U. 

OCHrypHTenHHTe H neHCHOHHH nJIaHOBe, npHJIaraHH 01' ,[(PY)KeCTBOTo B KaLJeCTBOTO My Ha 

pa60To,UaTen, ce OCHOBaBaT Ha 6'bnrapCKOTO 3aKOHo.uaTenCTBO H ca nJIaHOBe C ,UeepHHHpaHH BHOCKH. 

TIPH Te311 nJIaHOBe pa60To,UaTemlT rrJIaIl.\a MeCe'-lHO onpe.ueJIeHH OCl1rypl1TenHH BHOCKI1 B 

,Ubp)KaBHHTe epOH.u "TIeHcHH", epOH,U "03M", epOH,U "Ee3pa60Tl1ua", epOH,U "T3TIE", epOH,U 'TBPC", 

KaKTO 11 B yHHBepCaJIHI1 11 npoepeCHOHaJlHH rreHCHOHHH epOH,UOBe - Ha 6a3a epl1KCHpaHH rro 3aKOH 

rrpOL(eHTI1 11 H5!Ma rrpaBHO I1nH KOHCTPYKTHBHO 3a,UbJI)KeHl1e ,Ua ,UorrnaJ..l.\a BbB epoH,UOBeTe 6b,UeIl.\H 

BHOCKH B cnYLJaHTe, KoraTO Te H5!MaT .uOCTaTbllHO cpe,UCTBa .ua H3rrJIaT5IT Ha CbOTBeTHI1Te nl1L(a 

3apa60TeHHTe 01' T51X CYMH 3a nepHo,Ua Ha TPy.uOBI15! HM CTaJIC AHaJIOrHllHH ca 3a,lJ,bJl)lCeHI151Ta no 

OTHOllleHl1e Ha 3,lJ,paBHOTo oCHryp5lBaHe. 

8. IIpH3HaBaHe Ha npnxOAH H pa3XOAH 

8.1. IIpHxotJ,H 

TIPHXO,lJ,HTe B ,[(PY)KeCTBOTo ce npH3HaBaT Ha 6a3a rrpHHUHna Ha Ha'-lHCJI5IBaHe H ,UO 

CTeneHTa, ,lJ,0 K05lTO CTonaHCKHTe H3rO,UH ce npH,U06HBaT 01' ,[(PY)KeCTBOTo H ,lJ,OKOnKOTO rrpHxo,UHTe 

Moral' Ha,lJ,e)IC,lJ,HO ,lJ,a ce H3Mep5lT. 

TIpl1 npO,lJ,3)lC6I1Te Ha npO,UYKL(H5I, CTOKI1 11 MaTepHaJIH npHXO,UI1Te ce npl13HaBaT, KoraTO 

BCI1'-1KH CbIl.\eCTBeHI1 pHCKOBe H nOJI3H, rrpOH3THllaIl.\H 01' T5IXHaTa c06CTBeHoCT npeMHHaBaT B 

KyrryBa'-la. 

TIPI1 npe,UOCTaB5IHeTO Ha yCJIyrH, npHxo,UHTe ce rrpH3HaBaT, OTLJI1TaHKI1 eTana Ha 

3aBbpweHOCT Ha c,UeJIKaTa KbM ,lJ,aTaTa Ha CbCTaB5IHe Ha qJl1HaHCOBH5I OT'-IeT, aKO T03H eTan MO)Ke ,Ua 

6b,Ue Ha,L(e)IC,lJ,HO 113MepeH, KaKTO H pa3XO,UHTe, I13BbpWeHI1 no c.uenKaTa H pa3xo,UHTe 3a 

rrpHKJIIQ'-IBaHeTO i1. 



I1PI1JIO)f(EHl1E K'bM <PI1HAHCOBH>1 OT'lJET 

KbM 3 I )J;EKEMBPI1 2009 

BCUtIKU CyMU ca a XlL7JlOU 6b.Tl2apCKU J1eaa, ocaeH aKO fie e 110COl.{eHO Opy20, 

ITpliXO,ll}ITe ce OLJ,eWmaT Ha 6a3a CnpaBeL{Jlli13aTa ueHa Ha npo,Qa,QeHliTe npO,QyKLJ,li51, CTOKIi Ii 

yCJlyrli, HeTHO OT KOCBeHIi ,QaHbLJ,1i (aKUli3 Ii ,QaHbK BbPXY ,ll,06aBeHaTa CTOI1HOCT) Ii npe,QOCTaBeHIi 

OTCTbnKIi Ii pa6an1. 

HeTHliTe Pa3JlliKIi OT npOM51Ha Ha BaJlYTHIi KypcoBe, CBbp3aHIi C naplilJHIi cpe,QCTBa, 

TbprOBCKIi B3eMaHH51 11 3a,ll,bJD](eHli51, ,QeHOMliHlipaHIi B lJy)I()J.eCTpaHHa BaJJyTa, ce BKJJlOlJBaT B 

OTlJeTa 3a npliXO,ll,I1Te Ii pa3XO,QliTe, KoraTO Bb3HHKHaT, KaTO ce npe,ll,CTaB51T KaTO epliHaHCOBH 

nplixo,Q1i liJJIi pa3XO,QIi. 

CyMaTa Ha BC51Ka Ba)J{Ha KaTerOpli51 npliXO,QH, npli3HaTIi npe3 OTlJeTHli51 nepliO,Q, BKJIlOlJBa: 

31 )J;eKeMBpH 2009 31 )l;eKeMBpH 2008 

ITp0,QaJf<6a Ha npO,QyKLJ,li51 Ii CTOKIi 2248 4532 

H3BbpWBaHe Ha ycnyrJ.1 42 12 

)J;pyrli npl1XO,ll,1i 107 221 

nliXBIi 

ITPliXO,Q1i OT CbYlJaCTI151 742 

8.2. Pa3XO,lJ;1f 

Pa3XO,ll,HTe B ,lJ:pyJf<eCTBOTo ce opli3HaBaT B MOMeHTa Ha T51XHOTO Bb3HliKBaHe Ii Ha 6a3a 

npl1HLJ,110liTe Ha HalJHCmIBaHe Ii CbnOCTaBliMOCT. 

Pa3xO,QI1Te 3a 6b,ll,eUm nepl10,ll,1i ce OTnaraT 3a npH3HaBaHe KaTO TeKYll.\ Pa3xo,Q 3a oepliO,Qa, 

ope3 KOl1To ,ll,OrOBOpHTe, 3a KOliTO ce OTHaC51T, ce li3nbnH51BaT. 

<DliHaHcoBliTe pa3XO,ll,1i ce CbCT051T OT nliXBeHI1 pa3xo,Ql1, BKJI, 6aHKoBIi TaKCIi Ii ,QpyrH opelill 

pa3XO,ll,1i no Kpe,ll,I1TI1, epl1HaHCOB nH3HHr 11 6aHKoBI1 rapaHulili. Te ce npli3HaBaT B OT'leTa 3a 

nplixo,QI1Te 11 Pa3Xo,QI1Te 3a nepl1o,Qa, B Kotho ce H30nall.\a nl1XBaTa no nH3liHrOBliTe ,QoroBopH, 

CyMaTa Ha BaJJyTHHTe KypcOBIi pa3nHKIi, BKJIlOlJeHa B ne'larI6aTa HnJ-1 3ary6aTa 3a OTlJeTHli51 

nepHO,ll" e B pa3Mep Ha 2 XliJl. neBa. 

8.3. Ha-mCJleHIfH H pa3xO,lJ;H 3a 6b,lJ;ell.\1f nepHO,lJ;H 

Pa3Xo,QliTe 3a 6b,Qell.\1i neplio,Q1i HMaT 3a LJ,eJl OTtfliTaHeTO Ha pa3Xo,QliTe Opli T51XHOTO 

peaJIli3lipaI-Je Ii Bb3HI1KBaHe. 

9. AKUlfoHepeH KanHTaJI II pe3epBH 

"Mlip Df" A,lJ: e Cb3,ll,a,ll,eHO KaTO aKUl10HepHO ,QPYJf<ecTBo KaTo TaKOBa e 3a,UbnJf<eHO ,Qa 

perHCTpl1pa B TbprOBCKli51 perHcTbp onpe,UeneH pa3Mep Ha aKLJ,HOHepeH KanliTaJJ, KOI1TO ,ll,a cnY)KIi 

KaTO 06e3ne4eHHe Ha Kpe,UliTopliTe Ha ,lJ:py*ecTBoTo 3a 113nbnHeHHe Ha TeXHHTe B3eMaHI151 KbM 

Hero. AKLJ,HOHepI1Te OTrOBap51T 3a 3a,UbnJf<eHH51Ta Ha )J;ppKeCTBOTO ,ll,0 pa3Mepa Ha CBoeTO 

aKuliOHepHO YlJaCTHe B KanHTana H MoraT ,Ua npeTeH,UHpaT BpbwaHe Ha TOM y4acTHe caMO B 



TIPI1J10)f{EHI1E KbM cDI1HAHCOBl15I OP-lET 
KbM 31 ~KEMBPJ1 2009 

BCUIJKU CyMU ca 8 XUflflOU 6bJlZapCKU JleGO, ocaeH OKO He e nOCOlJeHO opyZO. 

npOH3BO,I:\CTBO no J1I1KBH,I:\al..\H5I HJ1H HeCbCT051TeJ1HOCT. ~PY)f{eCTBOTO OTlIHTa OCHOBHH5I CH KanHTaJ1 

no HOMHHaJlHa CTOHHOCT Ha perYlCTpHpaHHTe B Cb):\a aKl..\HH. 

CbfJlaCHO H3HCKBaHH5ITa Ha TbprOBCKH51 3aKOH H yCTaBa 'uPY)f{eCTBOTO e ):\J1b)lCHO ):\a 

epopMHpa H 3aKOHOB pe3epB BbB epOH,I:\ "Pe3epBeH", KaTO H3TOllHHl..\H Ha T0311 epOH,I:\ MoraT ,I:\a 6b,I:\aT: 

• HaH-MaJlKO e):\Ha ):\eceTa OT nellaJI6aTa, K051TO ce OT):\eJ151, ,n:OKaTO cpe):\CTBaTa BbB epOH,n: 

"Pe3epBeH" ,UOCTHrHaT e,n:Ha ,n:eceT3 lIaCT OT KanHTaJ1a HllYl nO-r0J151Ma lIaCT, no peWeHYle Ha 

06ll.1,OTO cb6paHHe; 

• Cp e):\CTBaTa, nOJ1YlIeHH Ha,n: HOMHHaJlHaTa CTOHHOCT Ha aKl..\l1lue npl1 H3,I:\aBaHeTO HM 

(npeMl1eH pe3epB); 

• ,n:pym H3TOllHHl..\H, npe,I:\BH,n:eHH no peweHHe Ha 06ll.\OTO cb6paHHe. 

CbrnaCHO H3HCKBaHH5ITa Ha TbprOBCKI151 3aKOH cpe,n:CTBaTa OT epOH,n: "Pe3epBeH" MoraT ,n:a ce 

H3n0J13BaT caMO 3a nOKpl1BaHe Ha ro,n:HWHaTa 3ary6a H Ha 3ary6H OT npe,I:\Xo,n:HH rO,I:\HHH. KoraTO 

cpe,n:CTBaTa B T03H epOH,n: ,n:OCTHrHaT onpe,UeJ1eHH51 MHHHMaJleH pa3Mep, cpe,n:CTBaTa Ha):( Ta3H cyMa 

MoraT ):(a 6b,UaT H3n0J13BaHH 3a YBeJ1HlIaBaHe Ha KanHTaJ1a. 

10. KopnopanlBeH }J;aHbK 

TeKYll.\H5lT KopnopaTHBeH ):(aHbK e onpe,n:eJleH B CbOTBeTCTBHe C 113Y1CKBaHH51Ta Ha 

6bJ1rapCKOTo ,UaHbllHO 3aKOHo,n:aTeJ1CTBO - 3aKoHa 3a KopnopaTYlBHOTO no,n:OXO,UHO 06J1araHe. 

HOM YI HaJlHaTa ,n:aHbllHa CTaBKa 3a 2009 r. e 10% (2008 r. : 10%). 

11. IIpeQeuKl:I OT onpe,ll;eJUIlUo 3HaqeHHe Hpn npHJIaraHe CqeTOBO}J;HaTa nOJIlITHKa Ha 

,LJ;PYjKeCTBOTo 

TIPI16J1H3HTeJlHHTe Ol..\eHKH H npel..\eHKH ca 6a3HpaHH Ha HaTpynaH On.l1T 11 ,I:\pym epaKTopH, 

BKJlJOt.IHTeJ1HO OllaKBaHH5I 3a 6b,I:\ell.\Y1 cb6HTYl5I npYl HanHYHI1Te 06CT05fTellCTBa. ..uocToBepHocTTa Ha 

npH6J1H3HTeJ1HHTe Ol..\eHKI1 H npel..\eHKYI ce npepaJrJ1e)f{):\a pe,n:oBHo. 

'upY)KeCTBOTo H3BbplllBa npH6J1H3HTeJlHH oueHKH H npel..\eHKH 3a uemne Ha CYeTOBO,UHOTO 

OTYHTaHe 11 onOBeCT5IBaHe, KOHTO MoraT ,n:a ce paJJ1HyaBaT OT epaKTHyeCKI1Te pe3yJlTaTH. 3HaYHMHTe 

ClIeTOBO,UHH npH6J1H3.11TeJ1HH Ol..\eHKH, npH KOHTO HMa 3HallHTeJleH PI1CK OT nOCJ1e,I:\Ball.l,a Cbll.l,eCTBeHa 

KopeKl..\Y151 Ha 6anaHcoBHTe CTOHHOCTH Ha aKTHBHTe H naCHBI1Te, ca ):\.I1cKyTHpaHH nO-,I:\oJ1Y: 

(a) [JOlle3eU ;ncu(Jom Ha 01J1l20mpaUHllme aKmU(Jll 

PbKOBO,I:\CTBOTO Ha ~pY)f{eCTBOTo onpe,n:eJ151 OllaKllaHH5I none3eH )f{HBOT H PaJxO,I:\HTe 3a 

3MopTH3aUH5I, cBbp3aHH C npHTe)lCaBaHHTe ,I:\bJIrOTpaHHH aKTHBH. Ta3H npI16J1H3HTeJ1Ha oueHKa ce 

6a3Hpa Ha npe):(nOJlaraeMH51 JKH3HeH UHKbJI Ha aKTHBHTe. T5I MOJKe ):(a ce npoMeHH B 3HaYHTeJ1Ha 

CTeneH B pe3YJ1TaT Ha npoMeHH Ha naJapHaTa cpe):\a. PbKOBO,I:\CTBO ll.\e YBeJlHlIH paJxo,n:HTe 3a 

3MopTH3aUYl5I, Kb):(eTO nOJle3HH51T )KHBOT e nO-MaJlbK OT npe}J;BapHTeJlHO onpe,n:eJ1eHH5f, HJ1H ll.\e 


