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Teaeanuk Curu I'pyrr EAA

AOKAAA 3A AEMHOCTTA

Pa3zButue Ha OM3Heca

ITpes 2024 r. ApyxecTBOTO IPOABAKH A2 OKa3Ba MEHHAKMBHT YCAYIH IIO YIIPABACHHETO HA
ITAPUYHATE IOTOIH HA ABIIICPHHUTE CH APY/KECTBATA, KOUTO Ha CBOM PEA IPOABAIKIKA
HU3ITBAHCHUETO HA IIPOCKTH, BKAIOUBAIIH IIPOCKTHUPAHE, U3TPAKAAHE U ITOAAPBIKKA Ha
HMHTEIPUPAHU CUCTEMH 32 YIIPABACHHE Ha OOIIECTBEHUSA TPAHCIIOPT.

IMpes roan 2024 1. Teaeannx Curu I'pyrt EAA ¢bC cOAMAAPHI ANBKHUII ABILEPHUTE
APYKECTBA IIOCTUTHA AOTOBOPEHOCT ¢ YHUKpeAuT byaGank AA 3a BpeMeHHO yBeAndIaBaHe Ha
ObIIIHsA KPEAUTEH AUMAT B YABAKABAHE HA CPOKA HA AOTOBOPA 32 KPEAUTHPAHE.

BB Bpb3Ka € IIpeAOTOBapAHE Ha YCAOBHATA 110 KpeAUTHpaHe 1pe3 roAu 2024 1. 6e IOAHOBEH
zansora Ha 100% ot akrumre Ha Teaeannk Cutu I'pyn EAA B moasa ma Vauxpeant byaGanx
AA 3a obesreuasane Ha 3aabAKeHnATa Ha Teaeansk Curu I'pyrr EAA xbm Oaskara 1o
AOroBOp 32 KpeanuT oT rouu 2021 1.

Pesyarat ot AefiHOCTTA

ApyKeCTBOTO YCIEIIIHO CPACHCTBAIIIE B YIIPABACHHETO HA ACHHOCTTA M (DUHACOBUTE IIOTOIH
Ha ApyxectBara B rpynara Teaeannk Curu I'pytr.

Ilepcnexrusa

ApyecTBOTO Ce BKAIOYBA aKTHBHO B ACHHOCTH, CBBP3aHH C HAMHPAHETO HA HOBU IIA3ApH HA
OIIepATUBHHTE Apy:KecTBa OT I'pymarta. O9akBaHMATA Ca CBBP3AHU C YBCAHMYCHIC HA TA3APHIS
AfIA 9Ipe3 IPHBAUYAHE HA HOBH KAHCHTH ChC CHIIECTBYBALIIM H HOBH IIPOAYKTOBH PEIIICHUSA B
cpepara Ha YMHU IPaAOBe.

BepoarHo 6pA€IIO pa3zBUTHE HA IPEAIPUATHETO

AKTHBHO y9aCTHE B YIIPABACHUETO HA BCUYKU aCleKTH Ha OusHeca Ha I'pyrrara.

DuUHAHCOB PUCK
Auxeen puck

ApyecTBOTO € H3A0KEHO Ha PUCK OT IIPOMSAHA B IIA3aPHUTE AUXBEHH IIPOLICHTH IO AOTOBOP
32 ABATOCPOYHO KPEAUTHPAHE C POMEHAUB (ITAaBarm) AuxseH nporeHT (beaexka 15 kbm
dunaHCOBHUA OTUET).

Baaymen pucx

APY)KCCTBOTO HE € U3AOKEHO HA 3HAYUTEACH BAAYTCH PHCK IIO OTHOIICHHUE HA IIPUBACYCHUTE
CPEACTBa, KOUTO Ca ACHOMHHHPAHHU B A€Ba U €BPO.

Kpedumen pucx

Apy)KGCTBOTO HE € U3AOKCHO HA 3HAYUTCACH KPEAHUTCH PHCK, THHI KATO KbM Kpasd Ha OTYCTHHUA
IIEPUOA B3EMAHUATA Ca U3LIAAO OT CBbP3aHU IIPEATIPUATHS.

Auxeuden puck

AI/IKBI/IAHI/IFIT PHCK Ce yIIPaBAABA 9IPE3 ITAAHUPAHC HA KPATKOCPOIHHUTC IHAPUIHH IIOTOIH 1
AOI'OBOPEHO ABATOCPOYIHO 0OaHKOBO (pI/IHaHCI/IpaHC.
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Teaeanuk Curu I'pyrr EAA

Yaenose va CpBeTa

KoM kpas ma 2024 1. uaenosere Ha ChBeTa Ha AUPEKTOPHTE Ca:

° I'-z Mupocaas Kamapos - ITpeaceaarea
o I'-xr Bopucaas I'opos
. I'-a Aaexcauapy Mpummna

Mesxay gaenoBete Ha CBBeTa HA AUpEKTOpUTE H APYIKECTBOTO MAHM HETOBUTE ABIICPHI
APYKECTBA HE Ca CKAFOYBAHH AOTOBOPH IIPH HEOOMYIANHI YCAOBHAL.

Hsama OIPaHHUYICHUA AKIUUTE HA Apy)KQCTBOTO Ad 6"I)A21T cobcrBenocT Ha YAeH Ha CbBera Ha
AUPEKTOPHUTE.

Pasxoaure Ha ApyxKecTBOTO 32 TPYAOBH BB3HATPAKACHUA M COLIMAAHN OCHUTYPOBKU Ha
uaenosere Ha CbBera Ha AupexTopure 3a 2024 r. pp3ansar Ha 0 xuA. AB. (2023: 0 XHA. AB.).
CymaTa Ha 3aABAKEHHATA KbM KAIOYOBHA yIIpaBAeHCKH IrepcoHan kbM 31 aekemspu 2024 1. e 0
xHA. AB. (2023: 0 XHA. AB.).

I1pes roannara ApyecTBOTO HE € IIPUAOOHUBAAO COOCTBEHU AKIIHM.

I1pes roannara uacHOBeTe Ha ChBETA HE €A IIPUAOOUBAAM, ABPKAAU HAU IIPEXBBPAAAN AKIIUN
U KAIIMTAAOBH HHCTPYMCHTH Ha APy/KeCTBOTO.

K®M AataTa Ha H3AaBaHE HAa HACTOAIIHSA AOKAAA YACHOBeTe Ha ChbBeTa HA AHPEKTOPHTE HE
IIPUTEKABAT IIPaBa 32 IPUAOONBAHE HA AKIIUK HAU KAIIUTAAOBH HHCTPYMEHTH B APYKECTBOTO.
UYaenosere Ha CbBeTa Ha AUPEKTOPHTE HE Ca CKAFOYBAAM AOrOBOpH 110 YA. 2400 ot
Tbproseckus 3aKoH.

Vwuacrusara Ha YA€HOBeTEe HA ChbBETA B TBPTOBCKH APYKECTBA KATO HEOTPAHMYICHO OTTOBOPHU
ChAPYKHULI, ITIPUTEKABAHCTO HA IIOBEYE OT 25 ma cTo OT KamuTaAa Ha APYIro APYKECTBO,
KaKTO M yIaCTHCTO UM B VIIPABACHHUCTO HAa APYIH APYKECTBA MAM KOOIIEPAIIUH KATO
IIPOKYPHUCTH, YIIPABUTCAN UAU IYACHOBE HAa CbBETH CA KAKTO CACABA:

e I'-m Mupocaas Pycenos Karmapos e uaen ma CbBera Ha AMPEKTOPHTEC Ha CACAHHTE
apyxectsa: Moyammdt Muk, CAIIl, Capyxenume "Dbarapcka acormmanms IIo
mpuaoxkHa crpeaba ¢ apk', Komcopmuym Mureamamsuar Tpancmopr A33A,
Koucopruym Teaeannk Cmaprt Tpaucmopr A33A, Koucopunmym Teaeannk Cmapr
Cucremc A33A, Koucopuuym Auaxurasa Tpaucriopr A33A, Teaeaunx Curu I'pyn
EAA, Teaeanuk Curu EOOA, Cmapr Crru Cucremc A33A, A33A CMAPT UTC.

e ['-m Bopucaas I'opos HAMA yIacTre B KATUTAAA HAHT VITPABACHHETO HA APYTH APYKECTBA.

e I-u Aaexcanapy Mpumna e yupasurea uHa Teaeaunk Copsucuc Pymbnusa CPA.

Huxoit ot uaenobe Ha ChBeTa Ha AUPEKTOPHTE HE IPUTEXKABA IIOBedue OT 25%0 OT Kaurasa Ha
APYTH APYKECTBA.

O1T0BOPHOCT HA PHEKOBOACTBOTO

PBKOBOACTBOTO ITOTBBPIHKAABA, Y€ € IIPUAATAAO IIOCACAOBATEAHO AACKBATHA CICTOBOAHA
IMOAUTHKA U Y€ IIPH U3rOTBAHETO Ha puHaHCOBUTE OTUeTu KbM 31 Ackemspu 2024 r. e crrasex
HIPUHIUIIBT Ha IIPEAIIA3AHBOCTTA IIPU OLICHKATA HA AKTUBHTE, IIACUBHUTE, IIPUXOANTE U
pasxoAmTe.
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Teaeanuk Curu I'pyr EAA

PBKOBOACTBOTO CBITIO TaKa ITOTBBP/KAABA, Y€ CE € IPUABPKAAO KbM AcHicTBarmure MCPO,
KaTO (PUHAHCOBHTE OTYCTH CA M3TOTBCHU Ha IIPUHITHIIA HA ACHCTBAIIIOTO IPCAIIPHATHC.
PBKOBOACTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOACHE HA CIETOBOAHUTE PEIUCTPH, 32
LIEAECHOOPA3HOTO YIIPABACHHE HA AKTHBHUTE U 32 IIPEAIIPUEMAHETO HA HEOOXOAUMHTE MEPKH 32
U30ATBAHETO M OTKPUBAHETO HA EBEHTYAAHH 3AOYIIOTPEOH U APYIH HEPEAHOCTH.

CB0HTHA CAEA AATATA HA OTYETA

PBKOBOACTBOTO Ha APYKECTBOTO ACKAAPUPA, Y€ OT KPasd HA OTIECTHUSA IIEPUOA AO AATATA HA
oAODpeHHe Ha HACTOAIINS (DHHAHCOB OTYET HE €A HACTBIIBAAU 3HAYUTCAHU U/ HUAU
CBINECTBEHN CHOUTHA, KOUTO Ad BAHSAAT BBPXY PE3YATATHTE MAN Ad 3aCATaT ACHHOCTTA Ha
ApyKecTBOTO, YHETO HEOIIOBECTABAHE OU IIOBAUAAO BBPXY YECTHOTO U AOCTOBEPHO
IIPEACTABSAHE HA HHAUBHAYAAHUA (DUHAHCOB OTYET.

AericTBuATa B 00AaCTTa HAa HAYYHOU3CACAOBATEACKATA U PA3BOMHATA ACHHHOCT

KoM 31 aekemspu 2024 r. ApyKecTBOTO HE U3BBPIIBA HAYIHOU3CACAOBATEACKA U Pa3BOHHA
AEHHOCT.

Hudopmarusa 3a KAOHOBETE

Kenm 31 aekemspu 2024 r. ApyxecTBOTO HAMA KAOHOBE B bbArapus nam Apyru cTpanm.

Miroslav Digitally signed by Miroslav

Rusenov Katsarov
Rusenov Date: 2025.06.23 12:25:08
Katsarov +0300°

Mupocaas Karapos
Codpus, 23.06.2025 r.
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AOKNAQ HA HESABUCUMUA OOUTOP

[o egHoNMYHUA akumnoHep Ha , TenenuHk Cutn Mpyn“ EAL

Appec: rp. Codous, 1000, x.k. B.3. MnagocTt 4
yn busHec napk Ne1, crpaga 5, Bx.A, eT.1

MHeHue

Hve n3BbpluMxMe oguT Ha UHAMBUAYaANHUA bMHaHCOB OTYeT Ha ,TenenuHk Cutu Mpyn* EAL
(,dpyxecTBOTO"), CbAabpXall MHAMBMAYyaneH OT4yeT 3a (PMHAHCOBOTO CbCTOAHWE KbM 31
aekemepu 2024 r., vHOMBUAYyaneH oTyeT 3a nedyanbara wnn 3arybata n gpyrus BceobxsaTeH
A0X0[4, UHAMBMAYaNeH OTYEeT 3a NPOMEHUTEe B COBCTBEHNS Kanutan n nHaMBuayaneH oT4yeT 3a
napuvyHUTE NOTOUM 3a roAavHaTa, 3aBbpluBalla Ha TasW gaTa, KakTo U MOSACHUTENHUTE
NPUMNOXEHNS KbM MHOMBMAYANHUSA (DMHAHCOB OTYET, ChbAbpPXalLW CblLecTBEeHa MHopMauns
3a CYETOBOAHMTE NOMUTUKN U Apyra NOSICHUTENHA MHpopmaums.

Mo Hawe MHeHWe, NPUNOXEHNAT MHAMBMAYaneH (pnHaHCOB OTYET NpeacTaBs JOCTOBEPHO, BB
BCUYKM CbLUECTBEHN acnektn, oMHaHCOBOTO CbCTOSAHME Ha [pyxecTBoTO KbM 31 AekemBpwu
2024 r. n HeroBuTe (PMHAHCOBW pe3ynTaTu OT AENHOCTTa 1 NapuyYHUTE My NOTOLM 3a rogmHaTa,
3aBbplUBalla Ha Tasu gata, B cbotBeTcTBME ¢ MCPO cuyeToBOAHWM CTaHOApPTW, MPUETU OT
EBponenckus cbro3 (EC).

baza 3a n3passiBaHe Ha MHeHue

Hve n3Bbpwmnxme Hawmus oguT B CbOTBETCTBME C MexXayHapoaHUTE OAMTOPCKM CTaHOapTu
(MOC). HawwuTe OTroBOPHOCTU CbINacHO Te3u CTaHAapTM Ca OMUCaHU AOMbIHUTENHO B
pasgena oT Hawwus goknag ,OTroBOpHOCTM Ha oauTopa 3a oguTa Ha (ouHaAHCOBUS oT4eT®. Hue
cMe He3aBucuMK OT [pyXecTBOTO B CbOTBeTCTBME C MexayHapoaHuUst eTUYEH KOAEeKC Ha
npodecruoHanHnTe cyeToBoauTenu  (BknuutenHo  MexayHapogoHu — cTaHgapTv  3a
He3aBMcMMOCT) Ha CbBeTa 3a MexayHapoOHW CTaHOapTM MO €TuKa 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aegHO ¢ eTU4HUTE U3UCKBaHMA Ha 3akoHa 3a He3aBUCMMNSA (PMHaHCOB
oOMT W u3passBaHeTO Ha curypHoct no ycronuusoctta (3HPOWUCY), npunoxumu no
OTHOLLUEHME Ha Hawuna OAWUT Ha MHAMBUAyanHus (puHaHcoB oTvyeT B Bbnrapusa, kato Hue
M3MbIIHUXME W HaWuUTe APYrn €TUYHWM OTFOBOPHOCTU B CLOTBETCTBME C M3UCKBAHMATA Ha
3HPOUCY n Kogekca Ha CMCEC. Hue cuntame, Yye ogutopckute gokasaTencraa, NonyyeHu
OT Hac, ca JOCTaTb4HN N YMECTHMU, 3a Aa ocurypaT 6asa 3a HalweTo MHEHMe.
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,upyra VIH(*)OpMaLIMFl, pas3rnindHa OT wuHABUAyanHus (blechoa oT4yeT M
oAUTOPCKUA AOoKNnaa BbpPXy Hero

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgopmauus. [pyrata nHgpopmaumsa ce CbCTou
oT HameBmnayaneH goknag, 3a erMHoCTTa, U3roTeeH ot PLKoBOACTBOTO, ChrnacHo [naesa cegma
OoT 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBA WHOMBUOYaANHUA (OMHAHCOB OTYET M Hand
OAUNTOPCKN JoKNag BbpXy Hero.

Haweto MHeHMe OTHOCHO uHAMBMAYanHMS UHAHCOB OT4eT He obxBawa AapyraTta
MHpopMaLMS U HUE He u3passiBaMe kakBaTo M Oa e cdopMa Ha 3akr4veHue 3a CUrypHoCT
OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO B [OKMaAa HU M [0 CTENeHTa, A0 KOATO e
NMOCOYeHO.

BbB Bpb3ka C HalMA oguT Ha UHOMBMAYanNHUS (DUHAHCOB OTYET, Hallata OTrOBOPHOCT ce
CbCTOM B TOBa Aa Npo4YeTem apyrata MHpopMaums 1 Mo TO3W HauyMH Aa NpeueHuM ganu Tasm
Apyra MHcopMaLms € B CbLLIECTBEHO HECHOTBETCTBIE C MHAMBUAYANHWUSA (PUHAHCOB OTYET UMK
C HalLUTe No3HaHUs, NPUAOCOUTU NO BpeMe Ha OAauTa, UNK No APYr HAYMH U3rnexaa fa cbabpxa
CbLLECTBEHO HENpPaBWMHO AoKnaaeaHe. B cnyyain ye Ha Gasata Ha paboTaTta, KOATO cMme
M3BBLPLINMIM, HUE [OOCTUIHEM [0 3aKM4veHWe, Ye € Hanvue CbLECTBEHO HenpaBUIHO
[loKrnagBaHe B Tasu Apyra MHopMauums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

HdonbnHumenHu ewBnNpocu, Koumo nrfocmaes 3a doknadeaHe 3akOHbM 3a
cyemoeodcmeomo

B gonbnHeHve Ha HawwWTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, no oTHoweHue Ha
WHavBuayanHua goknag 3a AeVHOCTTa, HMe M3NbAHWXME W npouedypwute, fobGaBeHuM KbM
namcksannte no MOC, cbrnacHo ,Yka3aHusi OTHOCHO HOBWU M pa3LuMpeHn OAUTOPCKU AOKaam
N  KOMyHMKaUus OT CcTpaHa Ha ogutopa" Ha npodecuoHanHaTta opraHusaums Ha
peructpupaHute ogutopu B bbnrapms, WHCTUTYTa Ha OuMNnoOMuUpaHUTE  ekcnepT-
cuetosogutenun (MOEC)*. Tean npoueaypw KacaaT NPOBEPKN 3a HANMYUETO, KAKTO U NMPOBEPKN
Ha dopmaTta 1 CbAbpXaHWETO Ha Tasu gpyra MHopMauma ¢ uen ga HM nognomMorHaTt BbB
dopMupaHe Ha CTaHOBMLWE OTHOCHO TOBa Janu Jpyrata WHpopMauus BKo4YBa
ONoBeCTsIBaHMSATa W [OOKNaaBaHuATa, npeaBugeHn B [naBa cegma o7 3akoHa 3a
CYETOBOACTBOTO, NpUnoxum B bbnrapus.

CmaHosuuie 818 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha nsBbpLleHnTe Npouenypu, HaweTo CTaHOBULLE €, Ye:

a) VHdopmaumaTa, BknoveHa B MHauBuayanHua Aoknag 3a gerHocTTa 3a (puHaHcoBaTta
roguMHa, 3a KOATO € W3rOoTBEH MHAMBMAYANHUAT (OUHAHCOB OT4YET, CbOTBETCTBA Ha
NHANBUAYaANHUS (PUHAHCOB OTYET.

6) NHouBmayanHuAaT OoKnag 3a OEeWHOCTTa € U3rOTBEH B CbOTBETCTBME C M3UCKBaHUATA Ha
maBa cegma oT 3akoHa 3a CYETOBOACTBOTO.
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OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a unHaonBuagyanHus d)VIHaHCOB oT4yeT

PbKoBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBSIHETO W [OOCTOBEPHOTO MpeACcTaBsiHE Ha TO3n
nHaveuayaneH punHaHcoB oT4YeT B cboTBeTCTBME ¢ MCPO cyeToBOOHWN CTaHOAPTH, NPUETU OT
EC, u 3a TakaBa cucTeMa 3a BbTpPELLEH KOHTPOM, kakBaTo PbKOBOACTBOTO onpenens kato
HeobxoguMma 3a ocurypsiBaHe W3roTBSHETO Ha (PMHAHCOBM OTYETM, KOUTO He CbAabpXkKaT
CbLLIECTBEHM HEMNPABWUIHM OTYUTAHNS, HE3ABMCMMO Aany AbIhKally Ce Ha M3amama Unu rpeLuka.

Mpu n3roTBsSIHE Ha MHAMBMAYaNHWUS (OUHAHCOB OTYET PBHLKOBOACTBOTO HOCM OTFOBOPHOCT 3a
oLieHsiIBaHe crnocobHocTTa Ha [pyXecTBOTO Aa NpoAbimk1 Aa pyHKUMOHMPA KaTo AEACTBALLO
npeanpusiTue, OMOBECTSBAVKW, KOrato ToBa € MNPUMOXMMO, BbBMPOCKU, CBbP3aHU C
NpeanonioxeHWeTo 3a AeicTBawo npeanpusitue, M M3NOn3Baiiku cyeToBoAaHaTa Gasa Ha
OCHOBaTa Ha NpeanonoXeHNEeTo 3a AeNCTBaLLo NpeanpusaiTMe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa Aa nukeuaupa [pyxecTBOTO WNM Aa NpeycTaHOoBWM AEWHOCTTa My, MU ako
PHKOBOACTBOTO Ha NpakTUka HaAMa Apyra antepHaTvBa, OCBEH Aa NOCTbMNM MO TO3M HaUMH.

OTFOBOPHOCTM Ha oAuTOpa 3a oauTa Ha UHAnBUAyanHus (*)VIHaHCOB oT4yeT

Hawwute uenn ca fga nonyyum pasymMHa CTEeMeH Ha CUrypHOCT OTHOCHO ToBa Aanwu
MHOMBUAOYANHUSAT (PUHAHCOB OTYET KaTo UANO He CbAbpXKa CbLUECTBEHW HenpaBUiHm
OTUYUTaHMS, HE3ABMCMMO Aanu AbrHKally ce Ha u3amamMa Unu rpeLuka, v ga usgagemM oauTopcku
[l0KNaj, KOMTO Oa BKMYBA HAWETO OAMTOPCKO MHeHMe. PasymHaTa CTeneH Ha CUrypHocCT e
BMCOKA CTEMNEH Ha CUrYPHOCT, HO He e rapaHuusi, 4e oauT, U3BbpLLeH B cboTBeTcTBMe ¢ MOC,
BMHarn Le pasKkpuBa CbLUECTBEHO HENpaBUIHO OTYWTaHe, KOoraTto TakoBa CbllecTByBa.
HenpaBunHu oT4nTaHmsa mMoraTt Aa Bb3HMKHAT B pe3ynTaTt Ha namama unu rpeLlka u ce cuymtar
3a CbLUEeCTBEHW, ako GM MOrno pasymMHO Ja Ce O4akBa, Ye Te, CaMOCTOSTENHO WM KaTo
CbBKYMHOCT, 6GMxa MOrnMM [a okaxaT BIUSHNE BbPXY WKOHOMUYECKUTE PpeLUeHus Ha
noTpebutennte, B3eMaHu Bb3 OCHOBA Ha TO3M UHAMBUAYaneH (OUHaHCOB OTYeT.

KaTto yact ot oguta B cbotBeTcTBME ¢ MOC, HMe nanonssame npodecroHarnHa npeueHka u
3anassame npodecmoHaneH CKenTULM3bM No BpEME Ha Lenusa oguT. Hue cbLyo Taka:

e uaeHTUMUMPaMeE N OLEHSIBaMe PUCKOBETE OT CbLUECTBEHW HEMpaBUIHU OTYUTaHUSA B
WHAMBMAYaNHWUSA (UHAHCOB OTYET, HE3aBUCUMO Aanu AbIbKallym Cce Ha M3Mama UNn rpeLuka,
paspaboTBame U M3NbAHABaMe OAUTOPCKM Mpoueaypu B OTrOBOP Ha Te3u PUCKOBE U
noriyyaBsame OOWTOPCKM AoKasaTencrBa, KOMTO Aa ca AOoCTaTbyHM M YMECTHW, 3a Aa
ocurypst 6asa 3a HaleTo MHeHue. PUckbT Aa He 6bae paskpuTo CbLLECTBEHO HENPaBUITHO
oTYMTaHe, KOeTo e pesyntar OT u3mMama, € MNno-BMCOK, OTKOIKOTO puUCKa OT CbLUECTBEHO
HenpaBUIHO OTYMTaHe, KOETO € pe3ynTaT OT rpeLlKa, Thbil KaTo u3mamaTta MoXxe [ja BKMo4YBa
TanHo cnopasymsaBaHe, danwuduuupaHe, npegHamepeHn Mponyckn, U3SABMeHUs 3a
BbBEXAaHe Ha oguTopa B 3abnyxaeHwe, KakTo U npeHebpersaHe mnu 3aobukansgHe Ha
BbTPELLUHNSA KOHTPOI.

e rorflyyaBamMe pasbupaHe 3a BbTPELUHUS KOHTPOS, MMall, OTHOLUEHME KbM oauTa, 3a Aa
pa3paboTMM OAMTOPCKM MNpPOLEeAypu, KOUTO Ada ca noaxodswy npu  KOHKpeTHUTe



Crowe

obcToaTencrea, HO He C Len u3passiBaHe Ha MHEHWe OTHOCHO edEKTMBHOCTTA Ha
BbTPELUHMS KOHTPOI Ha [pyXecTBOTO.

e OUEHsIBaMe YMECTHOCTTa Ha W3MNON3BaHUTE CYETOBOOHW MOMUTMKM M pasyMHOCTTa Ha
CYETOBOAHMUTE NPUBNU3UTENHN OLIEHKN U CBbP3aHNTE C TSIX OMNOBECTSIBAHUS, HANpaBeHU OT
PwkoBoacTBOTO.

e JocTMrame [0 3aKkrn4eHue OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbtkoBOACTBOTO Ha cHeToBOAHATa 6a3a Ha OCHoBaTa Ha NPeAnoNnoXeHNeTo 3a AeACTBaLL0
npeanpuaTne 1, Ha 6asaTta Ha NonyyYeHUTe OANTOPCKM LOKa3aTencTea, OTHOCHO TOoBa Aanu
€ Hanuue CbLUeCTBEHa HECUTYPHOCT, OTHACsILWa ce 40 CbOUTMS unu ycrnoBusi, KOUTO Gurxa
MOIMN Aa NopoasT 3HAYUTENHU CbMHEHUSI OTHOCHO cCrnocobHocTTa Ha [pyxecTBOTO Aa
NPoaAb/MKM Aa (OYHKUMOHMpPA KaTO AencTBawo npeanpuatne. AKO HWe JOCTUTHEM A0
3aKIIOYEHNE, Ye € Hamnuue CbLLEeCTBEHA HECUIYPHOCT, OT Hac Ce M3NCKBa Aa NpuBMeYvYem
BHUMaHWEe B OOUTOPCKUSA CU OOKMa4 KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHUS
B MHAMBMAYANHUSA (OMHAHCOB OTYET UNK B Criyvan Ye Te3n ONoBeCcTsBaHNA ca HeageKkBaTHM,
aa mogmdumuupame MHeEHMETO cu. HawwuTe 3aknoveHnsa ce OCHoBaBaT Ha OAUTOPCKUTE
AoKasaTencTsa, NoMyyYeHn 00 AataTa Ha O4MTOPCKUS HU aoknad. bvaewm cvbutns nnm
ycrnoBuss obavye wmoraT gda cTaHaTt npuynHa  [pyXecTBOTO [Oa MpeycTaHOBU
(PYHKLMOHMPAHETO CU KaTo AENCTBALLO nNpeanpusTure.

e oOueHsiBaMe USNOCTHOTO MpeAcTaBsHe, CTPYKTypa WM CbAbpXXaHWe Ha WMHOAUBUAOYanHUS
hMHAHCOB OTYET, BKIOYMTENHO OMOBECTABAHUSATA, U Aanu UHAMBUAYANHUST OUHAHCOB
OTYeT NpeacTaBsi OCHOBOMNOMarawuTe 3a Hero cAenkn U CboMTUA NO HauMH, KOWTO NocTura
[LOCTOBEPHO NpefCTaBsiHe.

Hwne KOMYHUKUpame C P1koBOOCTBOTO, Hapen € oCtaHanunTe BbIpoCK, ninaHnpaHuAa obxBaT u
BpemMe Ha uU3nbJ/iHEHNWEe Ha oAuUTa N CbLUEeCTBEHUTE KOHCTaTauunm OT oAuTa, BKIMKOYUTENHO
CbLleCTBEHN HeaOoCTaTbUMN BbB BbTPELUHNA KOHTPOJ, KOUTO VILI,GHTVI(*)VILI,VIpaMe no BpemMe Ha
M3BbpLUBAHNA OT HAcC OoOuT.

3a Kpoy Bwnrapus Ogut EOO[
Oautopcko apyxecteo, per. Ne167

GYULYAY

Digitally signed by GYULYAY Digitally si d by DENITSA
MYUMYUN it DENITSA EMILOVA exiiova sovozieva
RAHMAN S BOYADZHIEVA Date: 2025.06.23 14:22:09

+03'00'

Monan PaxmaH HeHnua bosgxnesa
Ynpasuten PeructpupaH ogntop, OTroBOpeH 3a oguTa
rp. Codhmsa



Teaeanuk Curu I'pyrt EAA

NMHANNBUAYAAEH OTUET 3A ITEUAABATA AN 3ATYBATA
1 APYI'IAA BCEOBXBATEH AOXOA

3a 'OAHATA, IIPUKATOYBAIIA HA 31 A€KEMBPU

2024 2023

Beaexxa XHA. AB. XHA. AB.
OO011 1 AAMUHHICTPATHBHE PA3XOAH 3 (20) (30)
(3ary6a)/ ITeuaaba ot AciiHOCTTA (20) (30)
QHUHAHCOBH ITPUXOAN 4 360 295
QrHAHCOBH Pa3sxoAn 4 (314) (260)
Hernu dpuHanCcoBH pa3xoan 46 29
(3ary6a)/ ITeuaaba npean AaHBLH 26 @
Pasxoa 332 AaHBK BBPXY AOXOAHTE 5 (13) (13)
(3ary6a)/ ITeuaaGa 3a roauHaTa 13 (14)
OO01110 BCe0OXBATEH AOXOA 34 TOAMHATA, HETHO OT AAH'BIIHA 13 (14)

NuAnBHAyaAHHEAT (PUHAHCOB OTHYET ¢ OAODPEH 32 m3AaBaHe ¢ pereHue Ha CbBeTa Ha AUPEKTOPHTE OT
16.06.2025 r.

[ToscuuTeAHHTE OEACKKH OT CTPAHUIA 5 AO cTpaHuIa 29 ca HEPa3AEAHA YACT OT TO3U HHAUBHAYAACH
dunAHCOB OTUET.

Mupocaas Kamapos Takckom EOOA Minka Digitally signed by

Miroslay  Digitally signed by Minka Nikolova

WsmreAHITEACH ATPEKTOP R MiroslavRusenov  Mpuka ATaHacosa Nikolova  Atanasova
usenov Katsarov =
50623 ViIpasuTea A Date: 2025.06.23
:2025.06. tanasova 13.41:59 +0300

Katsarov  12:25:40+0300

CBraacHO AOKAZA Ha HE3ABUCHMUA OAUTOP:
3a Kpoy bearapus Oantr EOOA
OanTopcko ApyxecTso, per. Nel67

DENITSA EMILOVA tyiLovs Sovaosmva

BOYADZHIEVA Date: 2025.06.23 14:18:16
Aenmnria Bosiakuesa, +03'00'

Perucrpupan oAnTOp, OTTOBOPEH 32 OANTA

Tronsii P GYULYAY Digitally signed by GYULYAY
FOMII FAXMATT - myumyuN Date 20250623 151604
pr ABUTCA RAHMAN +03'00'




Teaeanuk Curu I'pyrt EAA

MNMHAHNBUAYAAEH OTUET 3A PMTHAHCOBOTO CbCTOAHUE

KbM 31 AekeMBpu
31.12.2024 31.12.2023

AKTHUBU Benexxa XHA. AB. XHA. AB.

Herexymu aktusu

MuBecTuiinm B ABIICPHU APYIKECTBA 6 47 47
IIpeaocraBenn 3aemMu 8 13,739 9,619
OrcpodueHn AAHBYIHH AKTHBI 5 7 20
OO01110 HeTEKyIIN AKTHUBH 13,793 9,686

Texym aKTuBU

TbproBcku U APYTH B3EMAHMSA 7 - 27
IMpearaarenn pasxoan 9 7 1
OO01110 TEKYIIM AKTUBHU 7 28
ObIIIO AKTHBHA 13,800 9,714
COBCTBEH KAITHUTAA 1 ITACHBH
Perucrpupan kammraa 10 50 50
Apyru pesepsu 10 357 357
Henoxkpnra 3aryoa (303) (3106)
OO0 coGCcTBEH KAITHTAA 104 91

Herexymu nacusu
AVXBOHOCHH 3aEMH U IIPUBACYICHH CPEACTBA 11 12,712 8,787

OO061110 HeTeKyIIY ITACUBH 12,712 8,787

Texymm nacusu

AMXBOHOCHH 32€MH H IIPUBACYCHH CPEACTBA 11 968 827
T'bpProBeKku U APYIH 3aABAKEHIA 12 16 9
OO061110 TeKyIWM IACHBU 984 836
OO0 macuBmu 13,696 9,623
OBIIO COBCTBEH KAITUTAA 11 ITACHIBI 13,800 9,714

WNueauBrayarHuAT (PUHAHCOB OTHET € OAOOPEH 32 H3AaBaHe ¢ perreHue Ha CbBeTa HA AUPEKTOPUTE OT
16.06.2025 r.

[ToscHuTeAHHTE OEACKKU OT CTPAaHUIA 5 AO cTpaHuIa 29 ca HEpa3AEAHA YACT OT TO3U HHAUBHAYAACH
dunaHCOB OTUET.

. itally si
MI/IpOCAaB Kar_[apOB Miroslav Digitally signed by Takckom EOOA Minka Elyg'\l;ian&/amgned
Miroslav Rusenov Katsarov . Nikolova
WsmreAHUTEACH AMPEKTOP  Rusenov s adioteaiy Murka ATaHACOBA  Nikolova fikolova
Katsarov +03'00' Vipasurea Atanasova Date: 2025.06.23

13:42:43 +03'00'

Crpraacuo AOKAQA HA HE3ABUCHUMUA OAI/ITOPZ

3a Kpoy Boarapus Oaur EOOA, Oauropcko apyxectso, per. Ne167  DENITSA EMILOVA bigitally signed by DENITsA

EMILOVA BOYADZHIEVA
GYULYAY Digitallysigned by BOYADZHIEVA Date: 2025.06.23 14:18:46 +03'00'

T'roasit Paxman GYULYAY MYUMYUN enuna bosaxuesa
MYUMYUN  rarviaw Acrmria Bosia ’
Vapasurea RAHMAN Date: 2025.0623 Perucrpupan oantop, OTTOBOPEH 32 OAHNTA




Teaeanuk Curu I'pyrt EAA

NMHANBUAYAAEH OTUET 3A ITPOMEHHNWTE B COGCTBEHIA KATTUTAA

B xvaaam aeBa

Ha 1 anyapu 2023 r.

BceobOxBaTreH AOXOA

ITeuyanba 32 roaomHaTa

O01110 BCe0OOXBATEH AOXOA

Ha 31 aexemBpu 2023 r.

Ha 1 aayapu 2024 r.

BceobOxBaTeH AOXO0A

ITeuan6a 32 TOAMHATA

OO01I0 BCe0OXBATEH AOXOA

Ha 31 aexemepu 2024 r.

Perucrpupan Apyrn  Henokxpura

KAIUTAA pesepBu 3ary0a OG0

50 357 (302) 105

- - (14) (14)

- - (14) (14)

50 357 (316) 91

50 357 (316) 91

- - 13 13

- ) 13 13

50 357 (303) 104

I/IHAI/IBI/IAyaAHI/IHT q)HHaHCOB OTYET € OAO6pCH 32 U3AABaHE C PCILCHIMC HA CoBera Ha AHUPEKTOPHUTE OT

16.06.2025 r.

[NoscHuTEAHNTE OEACKKH OT CTPAHHIIA 5 AO cTpaHuIa 29 ca HePA3SACAHA Y4ACT OT TO3H HHAUBHAYAACH

duHAHCOB OTUET.

Mupocaas Kamapos
HsmbAHUTEACH ATPEKTOP

CBraacHO AOKAQA Ha HE3ABHCUMUSA OAHTOP:
3a Kpoy bearapua Oanr EOOA
Oanropcko Apyxkectso, per. Nel67

Aenura Bosaxuesa, BOYADZHIEVA
PerucTpupan OAHTOP, OTTOBOPEH 32 OAUTA

GYULYAY
MYUMYUN

T'roasii Paxman
Vmpasurea

RAHMAN

Digitally signed by
GYULYAY MYUMYUN

Takckom EOOA

Mmnuxa Atagacosa
Vipasurea

Digitally signed by DENITSA

DENITSA EMILOVA  emiLova BOYADZHIEVA

Date: 2025.06.23 14:19:52

Minka
Nikolova
Ata nasova Date: 2025.06.23




Teaeanuk Curu I'pyrt EAA

NMHAVNBUAYAAEH OTUET 3A ITAPMMUHMTE ITOTOIIM
3a FOAWHATA, IPUKAIOYBaAIa Ha 31 AekeMBpu

2024 2023
Beaerxka XHA. AB. XHA. AB.
ITeuanba/ (3aryba) mpeAr AAHBK BPXY AOXOAHTE 26 )
Hemapuaau xopexmun:
Herau dpurancosu pasxoan/ (IpUXOAN) 4 (47) (30)
Kopexiunu B 000pOTHHS KAITHTAA
(VBeamuenue)/HamaaeHue Ha THPrOBCKUTE U APYIH
B3EMAHISA 21 (11)
Veeanuenue/ (HamaaeHne) Ha THProBCKUTE U APYIU
3AABAKCHHSA 7 (44)
ITaarern GaHKOBH TaKCH (10) (15)
HeTtHu mapudsy moTOIH 32 OIIEPATUBHA ACHHOCT 3) (101)
NusecrnumonHa AEHHOCT
OrmycHarn 3aemMu 8 (8,096) (8,990)
ITocTprAeHus OT BBPHATH 32EMU 4,011 1,471
IToAyaenn AuxBH 325 256
HeTtHu mapuysy moTOIN 32 MHBECTHIIMOHHA ACHHOCT (3,760) (7,263)
duHaHCOBA ACHTHOCT
IMoAyaenn 3aemun 11 7,905 8,968
Wsmiaarenn 3aemu (3,812) (1,407)
ITAaTeHN AMXBH IO 3aEMH (330) (223)
Hernu mapuyaHu mororu or (pUHAHCOBA ACHHOCT 3,763 7,338
HertHO n3MeHeHNe HA MAPUYHUTE CPEACTBA H IIAPHYHUTE
€KBUBAACHTHU - (26)
[TapuaHn cpeACTBa U HAPHYHU CKBUBAACHTH
B HAYAAOTO Ha IIEPHOAA - 26

ITapuunu cpeACTBA ¥ HAPUYHU €KBHBAACHTH Ha
31 AekemBpH - -

WNeauBrayarHuAT (PUHAHCOB OTHET € OAOOPEH 32 H3AaBaHe ¢ perrerue Ha CbBeTa HA AUPEKTOPUTE OT
16.06.2025 r.

[TosicanTeaHHTE OEACKKH OT CTPAHULIA 5 A0 CTpaHHUIA 29 ca HEePa3AEAHA YACT OT TO3H HHAUBHAYAACH
dunAHCOB OTUET.

Mupocaas Kamapos Miroslav Digitally signed by Takckom EOOA Minka Digtallysgned

WsirbArmTEACH AMIDEKTOp  RUSENOV D 3025 ema 13see’ Mumka Aranacosa, Virpasureikolova <
Katsarov w030 Atanasova ors e

C’I)FAH.CHO AOKAQA HA HE3ABUCHUMUA OAI/ITOPZ

3a Kpoy bearapus Oanr EOOA Digitally signed by DENITSA

DENITSA EMILOVA EmiLova BOYADZHIEVA

OAHTOPCKO Apy}KeCTBO’ per‘ Nel67 BOYADZHIEVA Date: 2025.06.23 14:21:11
+03'00'

GYULYAY Digitally signed by

< GYULYAY MYUMYUN
Troasii Paxmad MYUMYUN  RAAMAN Aennia bosaxuesa,

Date: 2025.06.23
VYmpasurea RAHMAN 151752 30300 Perncrpupan oAuTOp, OTTOBOPEH 32 OAUTA




Teaeanuk Curu I'pyr EAA

ITOACHUTEAHUM BEAEJKKU1 KbM NMHANBUAYAAHU A
®MHAHCOB OTUET

1. KopnopartusHa mHpOpMaLs

Tosu naAUBHAyaACH (DUHAHCOB OTYET € OAODPEH 32 IIyOAuKyBaHe ¢ perrrcHue Ha ChBeTa HA AUPEKTOPHTE
or 16.06.2025 r.

YupeaaBane

Teaeanuk Curu I'pyrt EAA (“Apyx)ecTBOTO”) € aKIIMOHEPHO APYKECTBO, PETUCTPHPAHO B T'bprosekus
peructsp Ha AreHrusra mmo BrmcsanuaTa Ha 22.01.2021 r. ¢ EMIK 206404382. Perucrpupanust oduc Ha
ApyxectBoTO € yA. ,,busnes Ilapk Codusa” Ne 1, crpaasa 5, Bxoa A, er. 1, :xxk Maaaocr 4, Codu,
bbarapus.

ApyxectBoTO ce yrpasasasa ot Msmparureanus aupexrop Mupocaas Karapos.

AxriuoHepu

KoM 31 aexkemspu 2024 r. akimmonepHuAT Karuraa Ha ApyxectBoTo € codcrseHoct Ha Moyammmudt Eppona

AA.

AeiiHoCcTH

AectirocTra Ha APY/KECTBOTO BKAFOYBA YIIPABACHHC M YIACTHE B OBATAPCKH U UyKACCTPAHHHU APYKECTBA H
MHBECTHIIHH B ASAOBE M AKIIUK HA APYKECTBA, M3BBPIIBAIIN ACHHOCT IO VIPaBACHHE HA YMHH IPAAOBE,
BKAIOYBAIIIO IIPCAOCTABSAHE HA IIPOAYKTH, YCAYTH I KOMITACKCHI PEIICHHA B 00AACTTA Ha III(POBU CHCTEMIU
32 YMCH IPAACKH TPAHCIIOPT, YMHH CBeTO(apH, YMCH TYPH3bM, AUTHTAACH IIAPKHHI, YMHH CThAOOBE,
HM3IPOKAAHE U IOAAPBKKA HA MHTEAUTCHTHH IPAACKH PCIICHHSA, OIECPHPAHE U IIOAAPDBIKKA HA MPEKOBA
nHAPACTPYKTYPa, HHTEAUTEHTHI TPAHCIOPTHH CHCTEMH U pa3paborBaHe Ha codTyepHH HAAT(OPMU H
IIPUAOKEHHS.

2.1 basa 3a u3rorssiHe

WuauBrayaAHuAT (PUHAHCOB OTYET € U3rOTBEH HA 0a3a KOHBEHIIHATA 3a HCTOPHYECKATA CTOMHOCT.
WNuauBrayarHuAT (PUHAHCOB OTHET € IpeacTaBeH B ObArapcku Aea (BGN), komro ca byHKIMOHAAHATA
BaAyTa Ha ApyKecTBOTO. Beuuku cTORHOCTH ca 3aKPBIACHU AO XHASAAA A€BA (BKAIOUUTEAHO
cpaBauTeAHata nadopmarud 3a 2023 1.), OCBEH KOraTo € IIOCOYEHO APYIO.

WN3saBaeHne 3a CHOTBETCTBUE

WNuausuayaruust prHaHCOB OT4IeT Ha ApyxecTBoTo € u3roTBeH B choTBeTcTBHE ¢ MCPO CcueTOBOAHK
craaaapty, upuern ot EC. Oruernara pamxa ,,MCPO cueroBoanu cranaapry, upuern or EC” o
CBIIECTBO € OIIPEACACHATA HAMOHAAHA caeToBOAHA 6aza MCC, npuern ot EC, peraamMeHTHpPaHH CbC
3aKoHa 32 CIETOBOACTBOTO U Ae(PUHUPAHU B T. 8 OT Heropure AOITbAHHTEAHH PA3IOPEADH.

ITpeacTraBare HAa NHAUBUAYAAHUA (PMHAHCOB OTYET

WuauBuayasnuar punancos order e upeacraser B cborBerctsue ¢ MCC 1, IIpeacraane Ha ounancoBu
ordern’”. APyKECTBOTO IIPEACTAB HHAUBHAYAAHUSA OTYETA 34 [Te9aADaTa AN 3ary0aTa U Apyrus
BCCOOXBATEH AOXOA B CAUHEH OTYET. B MHAMBHAyaAHUA OTYET 32 (DUHAHCOBOTO CHhCTOSHUE CE IIPEACTABAT
ABa CPaBHHTEAHU IIEPUOAQ, KOraTo APYKECTBOTO IIPUAATA CIETOBOAHA IIOAUTHKA PETPOCIIEKTHBHO,
[IPEU3YNCAABA PETPOCIIEKTHBHO ITO3UIIUHU BbB (DHHAHCOBHUA OTYE AU IIPEKAACH(ULINPA ITO3ULIIH BB
PHUHAHCOBHUSA OTYET U TOBA M4 CHINECTBEH e(DEKT BbPXY HH(OPMALIUATA B MUHAUBUAYAAHHSA OTIET 32
(PHHAHCOBOTO CHCTOAHUE KbM HAYAAOTO HA IPEAXOAHHUSA IIEPHOA.




Teaeanuk Curu I'pyrr EAA

ITOACHUTEAHUM BEAEJKKU KbM NMHANBUAYAAHU A
®HMHAHCOB OTUET

2.1 ba3a 3a n3roTssiHe (IIpOABAKEHYIE)
AelicTBaILIO IIPEALIpUATHE

NuanBuayasHETE (PUHAHCOBH OTYCTH C4 M3TOTBEHH HA IIPHHIINIIA HA ACHCTBAIIO IIPEAIPUATHE, KOCTO
IIpeAIToAara, e ApyKecTBOTO ITie IPOABAKH AA CBIIECTBYBA B 0003puMO Obacte. [IpuanumsT Ha
H3TOTBAHE IIPEAIIOAArd, € APYKECTBOTO IIE IPOABAKU Ad IIOAYIABA IIOAKPEIA OT CAHOAMYHUA
COOCTBEHUK H IT[C PEAAH3HPA AKTHBUTE CH H U3ITBAHABA 3AABAMKCHIATA CH B HOPMAAHISA XOA Ha ACHHOCTTA
CcHL.

PBKOBOACTBOTO Ha APY/KECTBOTO € YBEPEHO, Y€ IIIE IOAABPKA HOPMAAHA ACHHOCT U B OBACIIE Upe3
OCHIYPEHO AOCTATHYHO 110 O0EM U XapakTep (PUHAHCHPAHE, TOPAAU KOETO HHAUBUAYAAHUAT (DUHAHCOB
oTuer Ha ApyKecTBOTO 3a ToAnHaTa, IpukArouBaria Ha 31 aexkemspu 2024 r., e m3rorseH Ha Oasarta Ha
HIPUHIUIIA HA ACHCTBAIIIO IPEAIPUATHE.

2.2 CpmiecTBeHN CYeTOBOAHM IIpeLieHK, IPUOAN3NUTEAHN OLIeHKN U IIPeAII0A0XKEeHI

Msroresamero ma HUHAUBHAYAAHISA q)I/IH’ZLHCOB OTYCT HaAaAra pT;KOBOACTBOTO Ad HaHpaBI/I HpI/I6AI/I3I/IT€AHI/I
OIICHKU 1 HpCAHOAO)KCHI/IH, KOHUTO BAUAAT B%pr CTOMHOCTTA HA OTYETCHUTE HpI/IXOAI/I " pasonH, AKTHUBU
1 ITaCHBH, 1 OIIOBECTABAHETO HAa YCAOBHUTC AKTHUBM M ITACHBH. M3zmoaAsBamero Ha maAudHaTa I/IHCbOpMaL[I/IH
U IIPUAAIraHCTO Ha IIPEICHKH Ca HpI/IC"bH_II/I HpI/I H3TOTBAHETO HA HpI/I6AI/IBI/IT€AHI/I OLICHKM.
ACﬁCTBHTeAHHTC pCSyATaTI/I B 6*I)A€H_[€ MOraT Aa C€ pa3AanBaT OT TE3U HpI/I6AI/ISI/ITCAHI/I OILICHKU 1
p’dBAI/IKI/ITC MOraT Aa C€ OKaKaT ChIICCTBCHU 324 MHAUBHUAYAAHUSA q)HHaHCOB OTYCT.

ITpenenxn

[1pu mprAaraseTo Ha C4ETOBOAHHTE IIOAUTHKH Ha APYKECTBOTO PBKOBOACTBOTO € HAIIPABHAO CACAHUTE
IIPEIICHKH, KOUTO MMAT HAH-CBIIECTBCH e(PEKT BEPXY CYMHTE, IIPU3HATH B HHAUBHAYAAHHSA (DIHAHCOB
oTd4er.

Hpuxodu om dozosopu c kauenmu

ApPYyHKECTBOTO IPHAATA CACAHHTE IIPCIICHKH, KOUTO OKA3BAT CHICCTBCHO BAMAHIC BBPXY OIIPCACASHETO HA
pasMepa B MOMEHTA Ha BB3HHUKBAHE Ha IIPUXOAUTE OT AOTOBOPH C KAUCHTH.

ApPYyKECTBOTO IPEAOCTABS YCAYIH, CBBP3AHHI C KOPIIOPATUBHO H OH3HEC PA3BUTHC U YIIPABACHIEC.
ApPYKECTBOTO LPEXBBPAS KOHTPOAA BBPXY YCAYIHTE B MOMCHTA, B KOHTO KAUCHTBT OAOOPH U IIpueMe
M3ITBAHEHUETO UM OT APYyKeCTBOTO.

ApPYHKECTBOTO OTIUTA IIPEAOCTABAHUTE OT HETO JCAYIH KATO CAHO 3aABAKCHIC 34 H3ITbAHCHIC I IIPH3HABA
IIPUXOAUTE OT TAX B TCUCHIE HA BPEMETO, ThI KATO KAHCHTHT CAHOBPEMEHHO IIOAYYABA U IIOTPEOABA
IIOA3HTE, IIPEAOCTABAHH OT APYKECTBOTO.

ApPYKECTBOTO H3IIOA3BA METOAA HA BAOXKCHUTE PECYPCH Ha 0a3a HAIIPABEHU PA3XOAM CIIPAMO OOLIIHS
pasMep Ha OYAKBAHITE BAOKCHI PECYPCH 32 JAOBACTBOPSABAHE HA 3aABAKCHICTO 32 H3ITbAHCHIIC, 32 Ad
OLICHH HAIIPEABKA 32 ITbAHOTO U3IIBAHCHUE HA YCAYIATA.




Teaeanuk Curu I'pyrr EAA

ITOACHUTEAHUM BEAEJKKU KbM NMHANBUAYAAHU A
®HMHAHCOB OTUET

2.2 CpmiecTBeHM CU€TOBOAHN IMIpelleHKH, IIPpNOAN3UTEeAHN OIIeHKM U ITPeATI0A0XKeHNs
(mpoabaxeHue)

ITpubGAan3suTEeAHN OIIEHKH U MPEAITIOAOXKEHUA

[1pu u3roTBAHETO HA HHAUBHAYAAHUA (DHHAHCOB OTYET PBKOBOACTBOTO IIPABH PEAHUIIA IIPEAITIOAOKECHIS,
OILICHKU U AOIIYCKAaHHA OTHOCHO IIPU3HABAHETO M OLICHABAHETO HA AKTHUBH, IIACHUBH, IIPUXOAU U PA3XOAH.
AeHCTBATEAHITE PE3YATATH MOTAT AA CE PASAHYABAT OT IIPEATIOAOKEHHATA, OLIEHKATE U AOIIYCKAHUATA Ha
PBKOBOACTBOTO U B PEAKH CAYYAH CHOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO OLICHEHUTE PE3YATATH.

[Tpu U3roTBsIHETO HA IIPEACTABEHUA HHAUBHAYAACH (DHMHAHCOB OTYET 3HAYNMHUTE IIPEIICHKN Ha
PBKOBOACTBOTO IIPH IIPHAATAHETO HA CICTOBOAHUTE IIOAUTUKU Ha APYKECTBOTO I OCHOBHUTE M3TOYHUIIN
Ha HECHUIYPHOCT HA CYETOBOAHUTE IIPUOANSUTEAHH OLEHKH HE CE PA3ANYABAT OT TE3H, OIIOBECTEHU B
roautHus puHAHCOB oTdeT Ha ApyrxkectBoTo kbM 31 Ackemspu 2024 r.

OCHOBHHTE IIPEAIIOAOKCHIA OTHOCHO OBACIIETO M APYTH KAIOUOBM M3TOYHUIIN HA HECUTYPHOCTTA HA
IPHOAMSUTEAHHTE OLCHKU KbM AATATA HA HHAHMBHAYAAHHS OTYCT, KOHTO CHABPIKAT 3HAYUTCACH PHCK Ad
IIOPOAAT CHILECTBEHN KOPEKINN Ha OAAAHCOBUTE CYMH Ha AKTUBHUTE H ITACHBUTE B PAMKHTE HA CACABAILIATA
prHAHCOBA TOAMHA, CA IIPEACTABCHI IIO-AOAY.

Aoxo00u na nepconara npu neHcuoHupame

3aABAKEHHETO HA AOXOAH HA ITIEPCOHAAA IIPU IIEHCHOHHPAHE CE OIPEAEAS IPE3 aKTIOEPCKUA METOA. To3n
METOA M3HUCKBA Ad OBAAT HAIIPABEHH IIPEAITOAOKCHISA 34 HOPMATA HA AUCKOHTHPAHE, OBACIIIOTO
HAPaCTBAaHE Ha 3AIIAATHTE, TEKyIECTBOTO Ha IIEPCOHAAA H HIBATA Ha CMBbPTHOCT. [Topaan AbArocpounus
XapaKTep Ha AOXOAUTE Ha IIEPCOHAAA ITPU IIEHCUOHHPAHE, TE3H IIPEAIIOAOKEHHUA Ca OOEKT Ha 3HAYUTEAHA
Hecurypraoct. Kbm 31 aAexemspu 2024 1. ur kbM 31 Aekemspu 2023 1. HOpaAr AHUIICATA HA ITIEPCOHAA
ApyKecTBOTO HE € HAYHCAHAO IIPOBU3HA 3a AOXOAU HA IIEPCOHAAA IIPH IIEHCHOHUPAHE.

Cpoxose Ha nNoAe3eH XXKUBOom Ha umMomume, Mmalunume U CoopvXKeHusma u HemamepuarHiume aKmueu

C‘ICTOBOAHOTO OTYHUTAHC HA MAIMMHUTEC ¥ CbOPBIKCHUATA I HEMATCPHUAAHUTE AKTUBH BKATOYBA
H3IIOA3BAHCTO HA HpI/I6AI/ISI/IT€AHI/I OILICHKH 32 TCXHHUTC OYaKBAHM CPOKOBC HA IIOAC3CH JKUBOT M OCTATHIHHU
CTOMHOCTH. MH(pOpMaHHH 32 IIOAE3HUTE KUBOTHU HA UMOTH, MAIIMHU U CbOPBKECHUA 1 HEMATECPUAAHU
AKTHUBH € IIPCACTABCHA B T. 2.3.

HpOBlBM}I 3a ouaxkeaHu xpeaumuu 3azy6u 30 MbpPZOB6CKU B3eMaHUl U aKmusu no aozosopu C KAueHmu

[TpoBu3HpPaHETO IBPBOHAYAAHO CE OCHOBABA HA IPOLCHTUTE HA IPOCPOYHE, HAOAIOAABAHN OT
ApPyKeCTBOTO B HCTOPHYCCKH ITAAH. APY/KECTBOTO IPEIIU3UPA MATPHIIA, 3d Ad KOPHIUPA HCTOPHICCKE
OIIUT ChC 3AryOHTE 10 KPEAHTH YPE3 BKAIOUBAHE HA IIPOTHO3HA HH(OPMALINS, KOIATO Ca HAAULIE
THPTOBCKU B3EMAHMUS C YBCAMYCH KPEAUTCH pHcK.. Hampimep, ako mporHosure 3a NKOHOMUYECKH YCAOBHA
Ce OYaKBA A4 CE BAOLIIAT IIPE3 CACABAIIIATA TOAHHA, KOCTO MOXKE A4 AOBEAE AO IIO-TOASIM OPOH IIpOCpOYHUs B
AAACH CEKTOP, HCTOPHYCCKUTE IIPOLICHTH HA IIPOCPOUms ce Kopurupat. Mcropudeckure mporenTr Ha
[IPOCPOYHA CE AKTYAAU3UPAT KbM BCAKA OTUETHA AATA U IIPOMEHHTE B IIPOTHO3HUTE IIPUOANSHTEAHI
OLICHKI CC AHAAH3HPAT.

OreHKaTa 32 KOPEAALIUATA MEKAY HCTOPUYECKHUTE IIPOLICHTH HA IIPOCPOYNE, IIPOTHO3HUTE 32
nkoHomudaeckute yeaosus 1 OK3 npeacraBassa cplrectBeHa IpHOAH3HTEAHA OLeHKA. Pasmepst Ha OK3
€ HECDIIECTBEH CIIPAMO IIPOMEHH B OOCTOATEACTBATA U IIPOTHO3UPAHUTE HKOHOMHYECKH YCAOBHA.
Hcropryeckuat omut Ha APyKeCTBOTO IO OTHOIIICHUE HA KPEAHTHHUTE 3aTyOH 1 IPOTHO3UTE 32
HMKOHOMHUYECKUATE YCAOBHUA MOJKE CBIIO TaKa Ad HE CA IIPEACTABUTEAHH 32 PEAAHHTE IIPOCPOYNA OT CTPaHa
Ha KAHEHTA B OBACIIIE.
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2.2 CpmiecTBeHN CU€TOBOAHM ITpelleHKN, IIPUOAN3IUTEAHN OIIeHKN U IIpeATI0A0XKeHWs
(mpoabaxeHue)

Aanvk evpxy doxodume

TCKYH_[I/ITQ A2HDYHH 3AADBAIKCHUS 32 TEKYIIUSA U IIPEAXOAHH IICPHUOAH CE IIPU3HABAT II0 CyMaTa, KOATO Ce
O4Y2aKBa Aa 6rbA€ IIAQATEHA HAa AAHbYHUTC BAACTH, KATO CC IIPUAAraT AAHBIHHUTE CTABKH, KOUTO Ca B CAQd KbM
AaTaTta Ha OaAaHca. 3aA"bA}KCHI/IHTa 32 AAHBIIK BBPXY AOXOAUTE, BKAFOYBAT TCKYIIUTC 3AADBAKCHUA 32
A2HBK, OTYCTCHU B CbOTBCTHATA AAHDbYHA ACKAAPALNA U IIOTCHIIMAAHUTE AOIIbAHUTCAHN AAHbYHU
OIIPCACACHUSA, KOUTO MOTIAT Ad 6"bAﬁT HAAOKCHH OT AAHBYIHHUTE BAACTH IIPHU YPEKAAHCTO 32
HEIIPUKAIOYCHNI AAHbYHH TOAUHU. C”I)OTBCTHO, OKOHYATCAHOTO YPEKAAHE HA AAHBIIUTE BbPXY AOXOAUTE
MOJKE A2 C€ pasAndvaBa OT AAHBIIHUTE BbPXY AOXOAHUTE, KOUTO CA OTYCTCHU B MHAMBHUAYAAHUS CK)I/IHaHCOB
OT4YET.

Axmueu no omcpoUveHu ()uH’buu

AKTHBI II0 OTCPOYCHU AAHBIIN CC IPU3HABAT 32 BCHYKH BPEMCHHI AAHBYHI PA3AUKH, AO CTCIICHTA, B
KOATO € BEPOATHO Aa € HAAHIIEe ObacIia ODAaraeMa Iedanda, Cpery KOATo Aa ObAAT H3IOA3BAHU.
Heobxoanma e chIecTBeHa OLICHKA OT CTPAaHa Ha PBKOBOACTBOTO, 33 A4 CE OIIPEACAH CYMATA HA AKTHBUTC
110 OTCPOYEHHU AAHBIU, KOATO MOXKE Aa ObAE IIPU3HATA, Bb3 OCHOBA HA BEPOATHHA MOMEHT HA Bb3HIKBAHE
U CTEIEH Ha ObACIIN 00AAraeMU IIEIaAOH, HAPEA C OBACIIIHTE BE3MOKHOCTH 32 AAHBYHO IIAAHUPAHE.

2.3 C'I)IJ.IECTBEH& I/IH(l)OpMaI_H/I}I 3a CYeTOBOJAHUTE ITIOANTUKIN

IIpeBprinane B 4y>KACCTPAHHA BaAyTa

I/IHAI/IBI/IAyaAHI/IHT q)I/IHaHCOB OTYET € U3TrOTBCH B 61>Arapc1<1/1 ACBa, KOATO € Ci)YHKL[I/IOHaAHQ M OTYECTHA
BaAyTa Ha APY)KCCTBOTO. OHCP’(].LIHHTC B IYXKACCTPpAaHHA BAAYTa C€ OTYUTAT ITbPBOHAYAAHO BbB
q)yHKL[I/IOHaAHaTa BaAyTa I10 oOMeHHUSA KypC B A€Hs HA CACAKATA. HapI/I‘IHI/ITe AKTHUBH U ITACHUBU,
ACHOMHHHUPAHU B 9Y’KACCTPAHHHU BAAYTH, CE€ IIPEBPBILAT BbB prHKLII/IOHaAHaTa BaAyTa I10 oOMeHHUSA Kypc,
ACHCTBAIIL KbM OTYETHATA AATA. Bceuukn Pa3sAHKH C€ ITPU3HABAT B MHAUBHAYAAHUS OTYIET 32 BCEOOXBATHUA
AOXOA. HGHapI/I"IHI/ITG AKTHUBH M IIACHUBH, KOUTO CE€ U3MEPBAT YPE3 UCTOPHUICCKATA IICHA B Iy KACCTPpAHHA
BaAyTa, C€ IIPEUIIUCAABAT, KATO CE€ U3IIOA3BAT obMeHHH KypCOBE€ KbM AaTaTa Ha I'bPBOHAYAAHATA
orreparus.

ITpuxoAm OT AOTOBOPH C KAMEHTH

AefIHOCTTa Ha Apy')KGCTBOTO € CBbp3aHa C YCAYIH, CBbP3aHU C KOPIIOPATHBHO U OnsHec pasBuTHC 1
YIIpaBAC€HHE. HpI/IXOAI/ITC OT AOTOBOPH C KAUEHTH CE€ IIPU3HABAT, KOI'ATO KOHTPOABT BbPXY YCAYTHUTE 6"I)A€
IIPEXBbPACH KbM KAHCHTA, CPEIIY CyMa, KOATO OTPasfABa Bb3HATPAKACHHUETO, HA KOCTO Apy)KGCTBOTO
OdYaKkBa Aa MMa IIPAaBO B 3aMAHA HA TE€3U CTOKH MAH YCAYTH.

IlpesocraBsame Ha ycAyra

ApyKecTBOTO IIPEXBBPAA KOHTPOAA BBPXY YCAYTUTE B MOMEHTA, B KOWTO KAHEHTHT OAOOPH U IIPHUEME
HU3IIBAHEHUETO UM OT ApyKecTBOTO.

ApyKecTBOTO OTYHTA IIPEAOCTABAHITE OT HETO YCAYTH KATO EAHO 3aABAMKCHIE 32 H3ITbAHCHIE U [IPU3HABA
IIPUXOAHTE OT TAX B TE€ICHUE HA BPEMETO, ThI KATO KAUCHTHT EAHOBPEMEHHO IIOAYYaBa U IIOTPeOABA
[TOA3UTE, IIPEAOCTABSIHU OT APyKeCTBOTO.

ApyKecTBOTO H3IIOA3BA METOAA HA BAOYKCHUTE PECYPCH Ha 0a3a HAIIPABEHH PA3XOAU CIPAMO OOIIHA
pasMep Ha OYAKBAHUTE BAOXKEHH PECYPCH 32 YAOBACTBOPABAHE Ha 3aABAKEHIETO 32 H3ITbAHCHIIE, 32 Ad
OILICHU HAIIPEABKA 34 I'PAHOTO H3I'bAHEHHE Ha YCAYIaTA.
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Caaaa o Aorosopu

AKTHBH 110 AOTOBOPH C KAHECHTH

AKTUBBT 110 AOTOBOpa c HpaBOTO Aa C€ IIOAYYI B’bSHana)KACHI/IC B 3aMsAHA HA CTOKHUTC HAH YCAYTHUTC,
KOHTO Ca IIPEXBbPACHH HA KAHMCHTA.

AKO 4pe3 IPeXBbPAAHETO HA CTOKUTE HAH YCAYTHTE KM KAHCHTA APYIKECTBOTO M3ITBAHHU 3aABAKCHICTO
CH IIPEAH KAUEHTDBT AQ 3AIIAATH CbOTBETHOTO BB3HAIPAKACHHUCE UAU IIPEAH ITAAIIAHETO A € CTAHAAO
ADBAKIMO, AKTHB 110 AOI'OBOP CE IIPU3HABA 32 3apa00TEHOTO BB3HAIPAKACHIE, KOETO € IIOA YCAOBHE.

TsproBcku B3eMaHHA

Bsemanero IIPEACTABASIBA IIPABOTO HA Apy)KeCTBOTO A2 IIOAYIH BB3HATIPAKACHHUC B OIIPCACACH PpasMep,
KOETO € 6CSYCAOBHO (T.C. IIPEAH ITAAIMTAHCTO HA Bb3HATPAKACHHUCTO Ad CTAaHE ABAJKIIMO € HCO6XOAI/IMO
CAMHCTBCHO Ad H3TCYC OIIPEACACH IIEPHOA OT BpCMC).

ITacusm 110 AOTOBOpH C KAHEHTH

ITacupbT 110 AOIOBOPA € 3aABAKCHHCTO 34 IPEXBBPASAHCTO HA CTOKHTE UAH YCAYTUTC KbM KAMCHTA, 32
KOETO APY)KCCTBOTO € IIOAYYHAO Bb3HAIDAKACHHUE (I/IAI/I BB3HAIPAKACHUCTO € A"I)A)KI/IMO) OT KAMeHTA. AKO
KAHCHTDBT 3aIIAATH Bb3HAIPAKACHHUCTO IIPECAN Apy)KCCTBOTO A2 IIPEXBBPAU CTOKHTC HAH YCAYTHUTC KbM
HETOo, KOraTo 6"bAC U3BBPILICHO ITAAMIAHCTO UAHU KOTATO ITAAIIAHETO CTAHE AbAXKHIMO (KOCTO BB3HHUKHC 110-
paHo), Ce IIPHU3HABA ITACHUB IIO AOI'OBOD. ITacuBurre mo AOIOBOPH C KAMCHTH C€ IIPU3HABAT KATO IIPHUXOA,
KOorato AP}DKGCTBOTO U3ITbAHU 3aABAKEHHUATA CH IIO AOTOBOpPA.

HMHBecTHINN B ABINEPHU IIPEATPUATHA

AT)H_ICPHI/I IIPEAIIPpUATHA Ca BCUYKH IIPCAIIPUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA HA Apy')KeCTBOTO.
H’ZLAI/ILIG € KOHTPOA, KOTaTO Apy)KeCTBOTO € U3AOKCHO Ha, UAHM UMa IIpaBa BbPXY, IPOMCHAMBATA
BB3BPBIIACMOCT OT CBOETO yIaCTHUE B IIPCAIIPUATHETO, B KOETO € HHBECTUPAHO, KU UMA Bb3MOKHOCT Ad
OKAJKE BB3ACHCTBHE BBPXY Ta3H BB3BPBITACMOCT IIOCPEACTBOM CBOUTE IIPABOMOINUSA BbPXY
IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO. B NHAUBUAYAAHUS CIJI/IHQ.HCOB OTYECT Ha ApyX(CCTBOTO,
HMHBECTUIHUHUTE B ABIICPHHA IIPCAIPHUATHSA CE OTIHUTAT IIO ceDecTOmHOCT.

Apy)KGCTBOTO IIpHU3HABA AUBUACHT OT ABINCPHO IPCAIIPUATHC B mevanbaTa mAn 3ary6aTa B CBOUTC
WHANBHAYAAHU (pHHaHCOBH OTYETH, KOTaTO 6”bA€ YCTAaHOBEHO IIPABOTO Ad IIOAYYIHU AUBUACHTA.

I/IMOTI/I, MalIVHU U ChOPBXXEHUA

O60py,A,BaH€TO C€ OTYHTA ITO II€HA HA HpI/IAO6I/IB9.H€, HETHO OT HATPYHAHUTC aMOPTH3AIINH U HATPYIIAHUTE
33Fy6I/I oT O6€3LICHK21. L[eHaTa Ha HpI/IAO6I/IBaHC BKAFOYBA 1 Pa3XOAHM 32 IIOAMAHA HA 9aCTH, KOIaTO TC3U
pasxoau 6rbAﬁT U3BBPINCHU, U IIPU YCAOBHE Y€ OTTOBAPAT HA KPHUTCPHUHUTE 34 IIPHU3HABAHE. Ilo HOAO6€H
HAYHH, KOIraTO CC U3BBbPINBA OCHOBCH IIPCTACA, HEroBaTa 1Ii¢Ha CE IIPU3HaBa B 0aAaHCOBATA CTOMHOCT HA
O60pyABaHCTO. C/\@A ITbPBOHAYAAHOTO IIPU3HABAHE KATO AKTUB, TOM CAC€ABA Aa CE€ OTYHTA IIO HETOBaTa
II€Ha HA HpI/IAO6I/IBaHC, HaMaA€Ha C HATPpyIIaHATa aMOPTHU3AIHUS 1 HATPYIIAHUTC 3aI‘y6I/I oT O6C3HCHKH.

HOCACAB&H_[I/ITQ Pa3xXoAH, CBBP3aHHU C OIIPEACACH AKTHUB OT MAIIMHHU B CbOPBIKCHUS, CE HpI/I62.BHT KbM
OaAancoBaTa CyMa Ha aKTHBa, KOTATO € BEPOATHO Apy')KCCTBOTO Ad IMa TKOHOMMHYECCKH ITOA3H,
HAaABHIIIABAINH ITbPBOHAYAAHO OLICHEHATA Cq.)CKTI/IBHOCT Ha ChIIECTBYBAIIMA AKTHB. Benukn Apyru
IIOCACABAIII PA3XOAM CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA, B KOHTO ca HaIIpaBCHU.

OcrarpYHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA MAIIIMHA 1 CBhOPBIKEHUA CE IIPEHEHABAT OT PbKOBOACTBOTO
KbM BCAKA OTYCTHA AATa.
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HMmoTH, MAIIMHI ¥ ChOPBXKEHUA (IIPOABAYKEHIE)

MarmuHg ¥ ChbOPBKEHUS, IPHAOOHTH IIPH YCAOBHATA HA AHSHHIOBH AOTOBOPH, C€ aMOPTHU3HPAT Ha Oasa
HA OYAKBAHUSA ITOAE3ECH CPOK HA TOAHOCT, OIPEACAEH ITOCPEACTBOM CPABHEHHE C IOAOOHU COOCTBEHN
AKTHBH Ha APYKECTBOTO, HAM Ha 0432 HA AM3HHIOBHS AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATEK.

AMOpTI/I38.L[I/II/ITC Ce U3YNCAABAT Ha 0a32 HA AMHEMHHA METOA 32 CPpOKa HA ITOAC3HUA JKUBOT HA AKTUBUTEC,
KaKTO CACABa:

Bua aktus
TToAe3eH )KUBOT B TOAMHI
Kowmmrotpn 2 TOAHI

PasxoAnTe 32 aMOpTH3ANNsA €A BKAIOYCHH B HHAUBHAYAAHHSA OTHUCT 34 ItedaA0ara HAM 3ary0ata M APyrusa
BCCODXBATEH AOXOA Ha pea ,,CebecTorHOCT Ha mpoaakbuTe’ 1 ,,OOIIH H AAMUHICTPATUBHE Pa3XOAH .

I/I36paHI/IHT IIpar Ha ChIICCTBEHOCT 324 MAINMHUTC ¥ CbOPBIKCHUATA HA APY}KCCTBOTO € B pasMep Ha 700 AB.

Hemarepuasnu akTuBu

ABAFO’FpafIHH’FC HEMATCPHUAAHU aKTHUBH, KOUTO Ca HpI/IAO6I/ITI/I OTAEAHO, C€ OLCHABAT I'bPBOHAYAAHO II0
II€Ha HA HpI/IAO6I/IBaH€. L[eHaTa Ha HpI/IAO6I/IB9.H€ BKAROYBA ITOKYyIIHATA II€HA, MHUTA 11 HCBb3CTAHOBHMIL
A2HBIII BBPXY ITOKYIIKH, KAKTO X BCUYKH IIPEKU PA3XOAH, HCO6XOAI/IMI/I 3a IIPUBEKAAHETO HA AKTHUBA 32
H3IIOA3BAHE IIO IIPCAHA3ZHAYCHHC.

CACA ITbPBOHAYAAHOTO IIPU3HABAHE, HEMATCPUAAHHUTE AKTHBU CEC OTYUTAT IIO ILICHA HA HpI/IAO6I/IBaH€,
HaMaA€HA C HATPYIIAHUTC aMOPTH3AIINH 1 HATPYIIAHUTC 32I'y6I/I oT O6€3H€HK2.. HOCACABQ.H_II/ITC pa3xoAH 3a
HEMATECPHUAACH AKTHUB CACA HEIOBATA IIOKYIIKA A HETOBOTO 3aBBbPIIBAHE CE IIPU3HABAT KATO PA3XOA,
KOIraTo €a HAIIPABCHH, OCBCH aKO MMa BEPOATHOCT TC Aa CIIOMOTHAT aKTHBA Aa TCHEPpHPaA 6"bA€H_II/I
HUKOHOMIYIECKH U3IOAH M KOI'aTO TE3U Pa3XOAH MOI'aT HAACKAHO Ad 6”1)AaT OIICHCHH 1 OTHECCHH KbM
aKTUBA. AKO Ca U3ITbAHEHU TE3U ABC YCAOBHS, IIOCACABAIIINTC PA3XOAU CC AO63BHT KbM II€HATA HA
HpI/IAO6I/IB2.H€ Ha HCMATCPHUAAHUA aAKTHB.

HematepmaAHUTE aKTHBH C OTPAHIYEH ITOAE3€EH KUBOT CE aMOPTH3HUPAT 324 CPOKA HA ITOAEC3HUA UM
HMKOHOMHUYECKU KUBOT H CE TECTBAT 3a OOE3LEHKA, KOTATO ChILECTBYBAT NHAUKAIIMH, Y€ CTOMHOCTTA UM €
obesrienena. Haii-mMaako B kpas Ha BcAka (PUHAHCOBA TOAHMHA, CE U3BBPINBA IIPETACA Ha IIEPHOAA HA
AMOPTH3ANHA U IPHUAATAHUTE METOAHM HAa aMOPTH3AIINA HA HEMATEPHAAHNATE aKTHBH C OTPAHIYCH ITOAE3ECH
xuBOT. [ IpoMeHNTE B O9aKBAHUA ITOAE3EH KUBOT HAH MOAEA Ha KOHCYMUpPaHE Ha O'bACIINTE
MKOHOMHYECKH H3TOAH OT HEMATEPHAAHHUA AKTHB C€ OTYHUTAT Upe3 IPOMAHA Ha aMOPTH3AITHMOHHHA CPOK
HAH METOA M CE TPETHPAT KATO IIPOMAHA B IPUOAMSHTEAHHTE CICTOBOAHH OIICHKH. Pazxoaure 32
AMOPTH3AIMA HA HEMATEPUAAHUTE AKTHBU, C OTPAHUYEH ITOAE3EH KUBOT, C€ KAACH(MDHUITUPAT CIOPEA
TAXHATA (PYHKIINA B MHAUBHAYAAHISA OTYCT 34 IedaA0aTa AU 3ary0aTa M APyrusA BCCOOXBATECH AOXOA,
CHOOPA3HO MPEAHASHAYCHHCTO Ha HEMATCPUAAHIA aKTUB. K30panuAT mpar Ha CBIIIECTBEHOCT 32
HeMATEPHAAHHUTE aKTUBH Ha ApyKecTBOTO € B pasmep Ha 700 AB.

Hemarepuaser akTuB, BE3HHUKBAL OT pa3BoiHAaTa ACHHOCT (MAM OT (pasara Ha pa3BOiiHATA ACHHOCT Ha
BBTPEILIEH IIPOEKT), CE IIPU3HABA, CAUHCTBEHO U CAMO KOIaTo APYKECTBOTO MOMKE Ad AOKAKE:

a) TEXHUYICCKATA U3ITBAHMMOCT Ha 3aBbPIIBAHCTO HAa HEMATCPHUAACH AKTHB, TaKa YC TOM Ad 6"bAC Ha
Pa3IIOAOIKCHIE 32 IIOA3BAHE HAN HpOAa)K6a;

6) HAMEPEHNETO AQ 3aBbPINN HEMATEPUAAHUSA AKTHUB U Ad TO U3IIOA3BA HAU IIPOAAAE;

10
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B) HEroBaTa CHOCO6HOCT Ad U3ITIOA3BA UAH HpOAaAe HCMaTepI/IﬁAHI/IH AKTUB,

I‘) (S HCMaTepI/IaAHI/IHT AKTUB IIIC I‘CHCPI/Ipa BepOHTHI/I 6’bACH_[I/I HNKOHOMMUYCCKH ITOA3H,

A) HAAMYHETO HA aACKBATHU TEXHUYIECKH, (PUHAHCOBH 1 APYIH PECYPCH 32 IIPUKAIOYBAHE Ha Pa3BOMHATA
ACHHOCT H 32 IIOA3BAHETO HAHU IIPOAQKOATA HA HEMATCPHAAHUA AKTHB;

€) HEroBaTa CIIOCOOHOCT 32 HAACKAHO OIIPEACAAHE HA PA3XOAUTE, OTHACAIIH CE AO HEMATCPHAAHUS AKTHB
110 BpeMe Ha HEI'OBOTO Pa3pabOTBaHE.

OGe3nenka Ha HePUHAHCOBU AKTHUBU

KoM Besika oTaeTHA AaTa APYKECTBOTO OIEHABA AAAM CHINECTBYBAT MHAMKAIINHY, Y€ AGACH AKTHB €
obesneHeH. B cAyuait Ha TakuBa HHAUKAIIMHM HAH KOI'ATO CE€ H3UCKBA €KEITOACH TECT 32 OOE3IIEHKA HA AAACH
axTHB, APy’KECTBOTO OIIPEACAS BB3CTAHOBUMATA CTOHHOCT HA TO3H aKTHB. Bb3cTaHOBHMATA CTOMHOCT Ha
AKTHBA € ITO-BHCOKATA OT CIIPABEAANBATA CTOMHOCT, HAMAACHA C PA3XOAHTE 32 ITPOAAXKOA HA AKTUBA UAU Ha
00eKTa, TEHEPHUPAIIL IIAPUYIHH IIOTOLH, U CTOHHOCTTa My B yloTpeba. Bb3cranoBumara crofaoct ce
OITPEAEAS 32 OTACAEH AKTHB, OCBEH B CAYYAIl Y€ IIPU U3IIOA3BAHETO HA AKTHBA HE CE€ TEHEPUPAT TAPUIHU
ITOTOITH, KOUTO A Ca B 3HAYUTEAHA CTEITEH HE3aBUCHMH OT MAPHYIHUTE ITOTOIH, TEHEPUPAHH OT APYTH
AKTHBU HAM rpynu oT akTuBr. KoraTo 6asancoBaTa CTORHOCT Ha AGACH aKTHB € IIO-BUCOKA OT HEroBarta
BB3CTAHOBUMA CTOMHOCT, TOH CE CUUTA 3a ODE3LEHEH U DAAAHCOBATA My CTOMHOCT CE HAMAAABA AO
HEroBaTa Bb3CTAHOBUMA CTOHHOCT. [1pu ompeAeAsHeTo Ha CTORHOCTTA B IIOTPeOa Ha AKTUB, OYAKBAHITE
ODBACIIN IAPHYHH ITOTOIH CE AUCKOHTHPAT AO TAXHATA CEraIllHA CTOMHOCT, KATO CE M3II0A3BA HOpMa Ha
AMICKOHTHPaHE TIPEAH AAHBITH, KOATO OTPa3fABa TEKYIIATA Ia3apHa OIEHKA Ha CTOIMHOCTTA Ha TAPUTE BbB
BPEMETO U CITEIH(UIHUTE 32 aKTUBA pruckobe. CIpaBeAAMBaTA CTOMHOCT, HAMAACHA C Pa3XOAUTE 32
IIPOAQKOATA, CE OIIPEAEAA UPE3 U3ITOA3BAHETO HA IIOAXOASAIIL MOAEA 32 OLICHKA.

3arybuTe oT obe3IieHKa Ce IIPU3HABAT B MHAUBHAYAAHHA OTYET 34 BCCOOXBATHHA AOXOA, KATO CE
KAACH(HUITUPAT B PA3XOAHH KATETOPUHU CHOOPA3HO IPEAHAZHAYEHUETO Ha OOE3LIEHEHUA AKTUB.

3a BcUYKM He(PUHAHCOBH AKTHBU KbM BCAKA OTYETHA AATA CE ITPABH OIICHKA AAAM CHIIECTBYBAT
HHAHMKAITHH, Y€ 3ary0aTa OT OOE3IeHKA, KOATO € IPU3HATA B IIPEAXOAHU IIEPUOAH, MOKE BEYE Ad HE
CBINECTBYBA HAH IIBK A4 € HAMAAfAQ. AKO CBINECTBYBAT IOAOOHH HHAUKAIIH, APYKECTBOTO OIIPEAEAA
BbH3CTAHOBHMATA CTOMHOCT HA TO3M aKTHB HAHM OOCKT, TCHEPHPAI TAPHYHU ITOTOIH. 3arydara or
00e31IeHKA CE Bb3CTAHOBABA OOPATHO CAMO TOI'aBa, KOIATO € HACTBIIMAA IIPOMAHA B IIPEATIOAOKEHHATA,
H3IOA3BAHH IIPH OIIPEAEAAHE HA Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA, CAEA IIPHU3HABAHETO HA
ITOCAEAHATA 3ary0a o1 oOe3lieHka. B To3u caygaii, basancoBara CTOMHOCT HA aKTHBA CE YBEAUYABA AO
HEroBaTa Bb3CTAHOBUMA CTOMHOCT. Ta3u yBeandeHna CTOMHOCT He MOKE AA IIPEBUIIIABA OAAaHCOBATA
CTOMHOCT TaKaBa, KAKBATO OU OHAA CAEA IIPUCIAAAHE HA AMOPTHU3AIIUATA, B CAYIAH Y€ B IPEAXOAHHI
IIEPUOAM He e OHAA IIPHU3HABAHA 3aTy0a OT ODE3IIEHKA 32 ChOTBETHHA aKTHB. Bb3cTaHOBABAHETO Ha 3aryba
OT ODEe3IIEHKA Ce IIPU3HABA B HHAMBUAYAAHUS OTYET 32 ITedarbata MAM 3arydara U Apyrus BCCOOXBATECH
AOXOA 32 TOAMHATA.

ITapuaau cpeACTBa U IAPUYHN €KBUBAACHTH

[MapuannTe CpeACTBA BKAIOYBAT IIAPUYHI CPEACTBA B OPOIT M 110 GAHKOBH CMETKH.

3a LeAnTe HA MHAUBUAYAAHHA OTYET 34 HAPUYIHHUTE IIOTOLH, IAPHYHUTE CPEACTBA U IIAPHIHUTE
EKBHUBAACHTH C€ ChCTOAT OT IIAPUYHH CPEACTBA M IIAPUIHH EKBUBAACHTH, KAKTO Te ca AcOHHHPAHH I10-
rope.
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PDUHAHCOBU AKTUBU

ITepBOHAY2AHO OPH3IHABAHE H OLICHABAHE

[1pu IrEPBOHAYAAHOTO UM IPU3HABAHE (DHHAHCOBUTE AKTUBH CC KAACH(DHIIIPAT KATO TAKHBA, KOHTO
BIIOCAEACTBHE CE OLICHSBAT 110 AMOPTH3HPAHA LIEHA HA IIPUAOOHUBAHE, 11O CIIPABEAANBA CTOMHOCT B APYIHS
BceoOxBaTeH AOXOA (ABA) 1 kaTo TakuBa O CIIpaBEAAHBA CTOHHOCT B IIe9aAbaTa HAN 3ary0aTa.

Kaacudukanusara Ha PpUHAHCOBHUTE AKTUBH IIPU IIBPBOHAYAAHOTO UM IIPHAOOUBAHE 3aBHCH OT
XAPAKTEPUCTHKUTE HA AOTOBOPHUTE HAPUIHHU IIOTOIN Ha (DMHAHCOBUSA AKTHB 1 OM3HEC MOACAA HA
ApyxecTBOTO 32 TAXHOTO yrpasacHue. C H3KAIOUEHHE HA THPIOBCKUTE B3EMAHUSA, KOUTO HE ChABPKAT
CBIIECTBCH KOMITOHCHT Ha (PUHAHCHPAHE, HAU 32 KOUTO APYIKECTBOTO € IPUAOKHAO IIPAKTHICCKH
IeAecbo0pasHa MApKa, APy/KeCTBOTO IIbPBOHAYAAHO OICHABA (DITHAHCOBUSA AKTHB IIO CIIPABCAAHBA
CTOIHOCT, IIAFOC, B CAy4Yal Ha (DHHAHCOBU aKTHBH, KOUTO HE CE OTYHTAT IO CIPABCAAHBA CTOMHOCT B
reganbara HAH 3aryoara, pa3sxOAUTE IO CAEAKATA. T'bpProBCKUTE B3EMAHUSA, KOUTO HE CHABPIKAT CHIIECTBEH
KOMITOHEHT Ha (DHHAHCHpPAHE U 32 KOUTO APYKECTBOTO € IIPHAOKHAA IPAKTHIECKH IIEAeChOOPasHA
MApPKa, C€ OLIEHABAT I10 IIEHATA HA CAEAKaTa, orpeaeaeHa cbraacHo MCPO 15. Moas BHKTE CIETOBOAHATA
IOAUTHEKA B pasAea [IprxoAn oT AOroBOpH ¢ KAEHTH.

3a pa ObAE KAACH(DULIIPAH U OLIEHABAT 110 AMOPTHU3HUPAHA CTOHHOCT HAH IO CIPAaBEAANBA CTOHHOCT B
ABA, dpuHAHCOBHAT aKTUB TPAOBA Ad ITOPAKAA TAPUYIHH ITIOTOLM, KOUTO IIPEACTABAABAT ,,CAMO IIAAIIIAHUSA
o raapaumara u auxsata“ (CI1I'A) mo HemsabAMXKeHATA CyMa Ha TAABHHIIATA. 1'a3H OIlCHKA ce HApHYa
,»CITI'A tect™ 1 ce M3BBPIIIBA HA HUBOTO HA CbOTBETHHA HHCTPYMEHT.

DBusmec MoaeArT Ha ApykecTBOTO 32 yIpaBacHHE Ha (DHHAHCOBHUTE AKTHBH CC ITO30BABA HA HAYIHA, IO
KOHTO TO yIIpaBAfiBa (DHHAHCOBUTE CH AKTHBH C I[EA TCHEPpUPAHE HA IIAPUYHH ITOTOIM. busHec MOAEADBT
OIPEAEAS AAAU IIAPUYIHHUTE IIOTOLH III€ Bb3HUKHAT B PE3YATAT HA CHOUPAHETO HA AOTOBOPHHU IAPHUIHHI
IIOTOIIH, IIPOAKOA HA (PUHAHCOBUTE AKTHUBH, HAU U ABETE.

ITokynxkurte nan npoaakOHUTE Ha (DUHAHCOBU AKTHBH, YUUTO YCAOBHUA U3HCKBAT AOCTABKA Ha AKTUBHTE B
PAMKHTE Ha AGACH IIEPHUOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATUBHA Pa3slOpeADa HAHM ACHCTBAINA
IIPaKTHUKA Ha ChOTBETHUA ITa3ap (PCAOBHH ITOKYIIKM), CE IIPU3HABAT HA AATATa HA ThPIYBaHE (CACAKATA), T.C.
Ha AATATa, HA KOATO APYKECTBOTO CE€ € AHTAKHUPAAO Ad KYIIH HAU IIPOAAAE aKTHBA.

IlocaeaBarno ogenaBaHe

3a ILEAUTE HA IIOCACABAILIOTO OILICHABAHEC (pHHaHCOBPITC AKTHUBU CC KAaCI/ICpI/ILII/IpaT B YECTHUPHU KATCTOPHU:

. ®rHAHCOBA aKTHBHU ITO AMOPTH3NPaHA CTOMHOCT (ABATOBH HHCTPYMEHTH)

. (PuHAHCOBH aKTHBH 110 CIIPABEAAUBA CTOMHOCT B APYT BCEOOXBATEH AOXOA C ,,pEIIUKAHpPAHE’ Ha
KYMYAQTHBHHTE IEYaAON HAN 3aIryOH (ABATOBH HMHCTPYMEHTH)

. (PuHAHCOBH aKTHBH, OIIPEACACHHU KATO TAKHBA IO CIPABEAAHBA CTOMHOCT B APYI BCEOOXBATEH
AOXOA 0e3 ,,pelnKANpaHe™ Ha KyMyAQTHUBHITE II€9aAOH U 3aTyOH IPH TAXHOTO OTIIHCBAHE (KAITHTAAOBH
MHCTPYMEHTH)

. DuUHAHCOBM AKTHUBH ITO CIIPABEAANBA CTOHMHOCT B ITedarbara mAn 3arybara
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®uHaHCOBU aKTHBH (IIPOABAYKEHUE)

(PuHAHCOBU aKTHBH 110 AMOPTU3HPAHA CTOMHOCT (ABAIOBH HMHCTPYMEHTH)
ApyHxecTBOTO OLeHABA (DIHAHCOBUTE AKTUBH ITO AMOPTH3UPAHA CTOMHOCT, AKO €2 YAOBACTBOPEHU U ABETE
YCAOBHSA, U3AOKECHH ITO-AOAY:

® DOUHAHCOBUAT AKTUB CE HpI/ITe)KaBa B paMKI/ITe Ha OU3HeC MOACA, IMAIIT 32 IICA HCTOBOTO A’bp)KaHe
C OI'ACA ITIOAYYABAHE HA AOTOBOPHHTE IIAPUYIHU IIOTOIIN OT HEI'O; 1
° VeaoBusTa Ha AOTOBOpa 3a qDI/IHa.HCOBI/IH AKTHUB HopamaT HapI/I"IHI/I IIOTOM HA KOHKPGTHI/I AATH,

KOHTO IIPEACTABAABAT CAMO ITAAIIIAHMUS IIO TAABHUIIATA M AUXBHATE BbPXY HEM3ABAKECHATA CyMa Ha
TAABHHIIATA.

DUHAHCOBUTE AKTUBH I10 AMOPTH3HPAHA CTOHHOCT BIIOCACACTBHE CE€ OLICHBAT IIPHU IIPHAATAHE HA METOARA
ma edpexruBums Anxser mpoueHT (EATT) u ca mpeamer Ha obesiienka. [Teqaabute u 3aryomre ce
[IPU3HABAT B IIe9aA0ATa HAH 3ary0aTa, KOraToO aKTUBBT ObAE OTIIHCAH, MOAU(HIIHPAH HAU OOE3IICHEH.
DuUHAHCOBHUTE AKTUBH 110 AMOPTH3HPAHA CTOMHOCT Ha APYIKECTBOTO BKAFOUBAT THPTOBCKH B3CMAHUL.

OrnoucBaHe

DUHAHCOB aKTHB (HAH, KOTATO € IIPHAOKIMO, 9ACT OT (PUHAHCOB AKTHB MAM 9ACT OT IPYIIA OT CXOAHHU
prHaHcoBH aKTUBM) CE OTIHCBA (T.C. CC IPEMAXBA OT HHAUBHAYAAHHA OTYET 32 PUHAHCOBOTO CHCTOAHHE
Ha APyKECTBOTO), TAABHO KOTaTO:

. IIpaBaTa 33 MOAYIABAHE HA APIYHHUTE IIOTOIM OT AKTUBA CA U3TCKAU; HAL

. IIpaBaTa 34 IMOAYYABAHCE HA IAPUYHH ITOTOLM OT AKTHBA C4 IIPEXBBPACHN HAU APYKECTBOTO ¢
ITOEAO 3aABAKEHUETO AA TIAATH HAITBAHO ITOAYYEHUTE ITAPUIHE ITOTOIH, O€3 ChIIECTBeHA 3a0aBa, KbM
TpeTa CTpaHa Ipes CIOPA3YMCHIE 32 IPEXBBPAAHE; IIPH KOCTO HAH (2) APYKECTBOTO € IPEXBBPAHAO B
3HAYUTEAHA CTEIEH BCUYKH PUCKOBE U IIOA3U OT COOCTBEHOCTTA BBPXY aKTHUBa; HAU (D) ApyKecTBOTO HUTO
€ IIPEXBBPANAO, HUTO € 3aI1a31AO B 3HAYUTEAHA CTEITEH BCUYIKH PHCKOBE U IIOA3H OT COOCTBEHOCTTA BHLPXY
AKTHBA, HO HE € 3aIIa3HAO KOHTPOAA BBPXY HETO.

KoraTo Apy:KecTBOTO € IPEXBBPAMAO IIPABATa CH 32 ITOAYYABAHE HA TAPUIHI IIOTOIU OT AKTHBA HAU €
BCTBIIMAO B CIOPA3YMEHUE 32 IIPEXBBPAAHE, TO IIPABH OLIEHKA HA TOBA AAAH U AO KAaKBa CTEIICH € 3aITa3UAO
PHCKOBETE U IOA3HTE OT COOCTBEHOCTTA. KOraTo TO HUTO € IPEXBBPAUAO, HUTO € 3aIIa3UAO B 3HAYHTEAHA
CTEIIEH BCUYKH PUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY (DHHAHCOBUA AKTUB, HUTO € IIPEXBBPAUAO
KOHTPOAQ BBPXY HETO, TO IIPOABAKABA Ad IIPU3HABA IIPEXBBPACHHUS AKTUB, AO CTCIICHTA HA
IPOABAKABAIIIOTO CH yIacTHE B Hero. B To3u cAyuait ApykecTBOTO IIpU3HABA U CBBP3AHOTO 3aABAKECHIE.,
[IpexBbpACHHAT AKTUB U CBBP3aHOTO 3aABAYKEHHE CE OLIEHABAT Ha 0432, KOATO OTPa3ABa IPaBATa U
3aABAKEHHATA, KOUTO APYKECTBOTO € 3aI1a3HAO.

ITpoAbAkaBaIo ygacrue, KOeTo € oA popMara Ha rapaHIluA BbPXY IPEXBbPACHHA aKTHB, C€ OLIEHABA 110
ITO-HHECKATA OT ITbPBOHAYAAHATA OAAAHCOBA CTOMHOCT HA aKTHBA M MAKCHMAAHATA CyMa Ha
BB3HATPAKACHUETO, KOETO MOKE Ad C€ U3HUCKA APYIKECTBOTO A2 U3IIAATH.

ObesrenKka Ha QPHHAHCOBH aKTHBH

AOITbAHHTEAHHU OITOBECTABAHUA, CBBP3aHU C 00e3eHKATa Ha (PUHAHCOBHUTE AKTUBH, CA IIPEAOCTABEHU U B
CACAHUTE TOACHUTCAHH OCACIKKI:

. OmosecTABaHNA Ha CBITIECTBEHN ITpeArToAokenns (beaexxka 2.2)

. TBproBcky B3eMAHISA, BKAIOYHTEAHO aKTUBH ITO AOTOBOPH ¢ KaneHTH (beaekka 7)

ApyecTBOTO IIpHU3HABA IIPOBU3UA 32 OuakBaHU KpeanTHH 3aryon (OK3) 3a Bcudku AbATOBU
MHCTPYMEHTH, KOUTO HE CE OTYUTAT IO CIIPABEAAHBA CTOMHOCT B revaAbara nuam 3aryoara. OK3 ce
0asupar Ha PA3AMKATA MEKAY AOTOBOPHHUTE IIAPUYIHH IIOTOLHU, AbAKHMHU CbIAACHO YCAOBHATA HA
AOTOBOPA, U BCUYKH ITAPHYHHU IIOTOLH, KOUTO APYKECTBOTO OYaKBa AA IIOAYYIH, AUCKOHTHPAHH C
AODAIDKEHHE AO ITbPBOHAYAAHNA €(PEKTHBEH AMXBEH IIPOIeHT. OYaKBAHNTE MAPHYHH ITIOTOIN BKAIOYBAT
IIAPUYHUTE IOTOLH OT IIPOAAKDATA
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ObesneHKka Ha (PHHAHCOBH aKTHBH (IIPOABA>KEHHE)

HA ABPKAHOTO OOE3IIEUCHUE AU APYTH KPEAUTHH IIOAODPEHHA, KOUTO IIPEACTABAABAT HEPASACAHA 9aCT
OT YyCAOBHATA Ha AOrOBOPA.

OKS3 ce mpusHasar Ha ABa eTama. 32 KPEAHNTHI E€KCITO3HITHH, 32 KOUTO HE € HAAUIIE 3HAYUTEAHO
ITOBHIIIEHUE HA KPEAUTHHUA PUCK OT IIbPBOHAYAAHOTO IpusHaBane, OK3 ce nmpoBusupar 3a KpeAnTHH
3aryOH, KOUTO Bb3HUKBAT B PE3YATAT HA CBOUTHUA 110 HEU3ITbAHEHHUE, KOUTO €4 Bb3MOXKHH IIPE3
caeaBarmmre 12 mecera (12-meceurn OK3). 3a KpeAUTHI EKCIIO3HUITNH, 32 KOUTO € HAAHIIC 3HAYHTCAHO
ITOBHIIIEHUE HA KPEAHTHHUA PUCK OT IIbPBOHAYAAHOTO IIPU3HABAHE, IIPOBU3HUA 32 3ary0a Ce M3UCKBA 110
OTHOIIICHUE HA KPEAUTHUTE 3aIyOH, OYaKBAHH IIPE3 OCTABAIIMSA CPOK Ha €KCITO3UIIUATA, HE3ABHCHUMO OT
MOMEHTA Ha Bb3HUKBaHe Ha HemsrbAHeHuero (OK3 3a meAnsa cpok Ha HHCTPYMEHTA).

[To oTHOIICHIE HA THPrOBCKATE B3EMAHMSA U AKTHBUTE ITO AOTOBOPH C KAHCHTH APy/KeCTBOTO IIprAara
oIpocTeH MOAXOA 3a mzuncAenne Ha OK3. CAeA0BaTEAHO TO HE IIPOCACAABA IIPOMEHHUTE B KPEAUTHHUSA
PHICK, 2 BMCCTO TOBa IIPH3HABA IIPOBU3MA 32 3ary0a B3 ocHoBa Ha OK3 3a IieAns cpok Ha HHCTpyMEHTA
KBM BCAKA OTICTHA AdTd. APYKECTBOTO € Ch3AAAO MATPHIIA 32 IIPOBU3UPAHE, KOATO ce Oasupa Ha
HMCTOPHYECKUSA OIIUT IT0 OTHOIICHHE HA KPEAUTHHTE 3aryOH, KOPUIHPAHa C IIPOrHO3HHU (DAKTOPH,
CHeruUYHN 3a ANBKHUIINTE H 32 HKOHOMITICCKATA CPCAA.

3a ABATOBH HHCTPYMEHTH 110 CIIPABEAAUBA CTOMHOCT B APYT BCEOOXBATEH AOXOA APyKECTBOTO IIpHAara
obe3sreHKa Ha 0232 HA HICHK KPEAHUTEH PHUCK.

KbM Befika OTHeTHA AQTA TO OLIPEACAA AAAH ABATOBUAT HHCTPYMEHT C€ IIPEIICHABA KATO TAKbB C HUCDHK
KPCAHTCH PHCK, KATO H3IIOA3BA IIAATA PA3YMHA U APTYMECHTUPAHA HH(OPMALIHSA, KOATO ¢ AOCTBIIHA Oe3
WU3BBPIIBAHE HA U3AHUIIHY PA3XOAN HAH yeuAud. [Ipu Tasu omeHka ApyKecTBOTO IIPEpPasTACKAA
BBTPCIIHIA KPCAUTCH PCHTHHT Ha ABATOBHA HHCTPYMCHT. B AOmrbAHEHIE APYIKECTBOTO IIPEIICHABA AAAK
CBINECTBYBA 3HAYNTEAHO YBEAHYCHHE HA KPEAUTHHA PHCK, KOIATO IIAAINAHHUATA 110 AOTOBOPA Ca B
rpocpoune HaA 30 AHH.

PUHAHCOBH IIACUBU
Ivpeonauarno npusnasane u oyenseame

DOuHAHCOBUTE ITACUBU CE KAaCI/ICpI/ILII/IpaT KaTo (pHHaHCOBH IIaCHUBY, OTYUTAHU I10 CIIPABEAAHUBA CTOMHOCT B
mmevaaAbaTa mAn 3’2[1“}’621T’£l, HAH KAaTO 3aC€MH H IIPUBACYCHHU CPEACTBA U 3AABAKCHUSA, KAKTO € YMECTHO.
APY)KCCTBOTO OITIPCACAA KAaCI/ICpI/IKaL[I/IHTa Ha (pHHaHCOBHTC CH I1aCHBU IIPU ITbPBOHAYAAHOTO UM
IIpHU3HaBaHE.

H”prOHZL‘IﬁAHO BCUYKM q)I/IHaHCOBI/I ITaCHBH CE HpI/ISHaBﬁT II0 CHpaBCAAI/IBa CTOﬁHOCT, 4 B CAyYas Ha 3aCMHU
" IIPUBACYCHU CpeACTBa 1 3aABAKCHUA, HETHO OT HpHKO CBBbP3aHUTE PA3XOAH I1O0 CACAKATA. dunancosure
ITaCBM HaA APY)KCCTBOTO BKAXOYBAT ThPIOBCKU 1 Apyrm 3aAbAKECHUSA, 3aCMU 1 HpI/IB/\e‘ICHI/I CpCACTBA.

Ilocaedsaujo oyensegare

OHCHﬂBaHCTO Ha q.)I/IHaHCOBI/ITC ITaCHBHU 3aBHICHU OT TAXHATA KAQ_CI/ICI.)I/IKHHI/IH, KaKTO € OIIMCAaHO IIO- AOAY:

AuxeonocHu 3aemu u npueAeyeHu cpeacmea

Tasu KaTeropus € OT HAH-CBIIECTBEHO 3HadeHue 32 APyxKecTBOTO. CACA IIBPBOHAYAAHOTO UM
HpusHaBaHe, APYKECTBOTO OLIEHABA AUXBOHOCHUTE 32€MH U IIPUBACYCHH CPEACTBA 110 AMOPTU3HPAHA
croiiHoCT, upe3 Metoaa Ha EATT. [TewaaOnre u 3arybure ce mpusHaBar B me9aAbara HAH 3ary0aTa, KOrato
IIACUBBT CE OTIINCBA, KAKTO U Ype3 Ipolieca Ha amoprusanud Ha 6aza EAIL
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AMopTH3HpaHATA CTOMHOCT CE H3YHCAABA, KATO CE B3EMAT ITOA BHIMAHIE KAKBUTO U Ad OHAO AUCKOHTH
HAM IIPEMUH IIPH IIPUAOOMBAHETO, KAKTO M TAKCH MAH PA3XOAHU, KOUTO IIPEACTABAABAT HEPASACAHA YaACT OT
EATIT. Amopruszarusara upes EAIT ce BkArouBa kato (DHHAHCOB Pa3XOA B HHAUBHAYAAHHSA OTYET 32
reganbara HAH 3aryOaTa U APyrus BCEOOXBATEH AOXOA.

Tasu KaTeropus ce OTHACA TAABHO 32 AUXBOHOCHH 3a€MU U IIPUBACYCHU CPEACTBA. AOITbAHITEAHA
nadopmarus ¢ mpeaocTaBeHa B beaekka 11.

Omnuceate

DOHUHAHCOB ITACUB Ce OTIIMCBA, KOTAaTO 3AABAKCHHUCTO 6’bA€ IIOraCeHoO MAH IIPCKPATCHO, MAH H3TCYC. Koraro
ChIIICCTBYBAII] CpI/IHaHCOB ITaCcuB 61)AC 3aMEHEH C APYT OT CBIIUSA KPEAUTOAATEA IIPU CHbBBPILNCHO PAZAUYIHU
YCAOBHS, HAH YCAOBHSATA Ha CHIIIECTBYBAIIT ITACHUB 6rbAaT CBIIIECTBEHO IIPOMCHCHH, TA3X PA3MAHA UAH
MOAI/I(pI/IK’rlL[I/Iﬂ Ce TpETHPA KATO OTHHCBAHE HA ITbPBOHAYAAHMA ITACUB U IIPU3HABAHC HA HOB. Pasauxara B
CBOTBETHUTE OAAAHCOBH CyMH C€ ITpU3HABA B MHAUBHUAYAAHHSA OTYCT 34 nevardaTa mAn 3ary6aTa u Apyrus
BceoOXBaTEH AOXOA.

Aoxoau Ha IepcoHaAa

KpaTKOCpO‘IHI/ITC AOXOAH Ha IICPCOHAAA BKAFOYBAT 3AITAATH, MCKAMHHI M I'OAHIITHI 6OHYCI/I, BHOCKU 32
COIMMAAHO OCHTYPSABAHC M TOAHIITHH KOMIICHCHUPYEMH OTIIYCKH HA CAYKHTCAHUTE, KOUTO CE OYaKBa Ad 6"bAaT
H3LAANO YPEACHHU B PAMKHUTE HaA 12 MeECe1ia CACA KpasAd Ha OTYETHUA IIEPUOA. Koraro APY)KCCTBOTO IIOAYYIH
yCAyTraTa, T€ C€ IIPU3HABAT KATO PA3XOA 32 IIEPCOHAAA B nevaAdaTa mAn 3ary6aTa HAH C€ KAITUTAAM3HUPAT B
CTOMHOCTTA HA AKTHB. KpaTKOCpO‘IHI/ITC AOXOAH Ha IIEPCOHAAA CE€ OLICHABAT IIO HCAUCKOHTHPAaHATa CyMa
Ha OYaKBAHHUTC 32 YPEKAAHC PA3XOAU.

Aopxiasen coyuarno-ocuzypumeren nAan

Beuaku cayxurean Ha ObATAPCKHTE APY/KECTBA €A YACHOBE HA OBATAPCKHUA ABPMKABEH COLIUMAAHO-
OCUTYPHUTEAEH IIAaH. B oOmvaiinma X0A Ha A€HHOCTTA, APY/KECTBOTO IIpaBH IAaranud kbM PoHAa 32
ABPKABHOTO ODIIIEeCTBEHO ocurypsBare u HarrmonasuaTa 3ApaBHO-OCHIYPHTEAHA Kaca Ha Hasa
BB3HATPAKACHHUETO HA CAYAUTEAS IIO CTABKHTE, OLIPEACACHU B KOACKCA 32 COLMAAHO OCHIYpABAHE HA
bparapus. Aearr Ha APyKECTBOTO B COLMAAHO-OCUIYPUTEAHUTE BHOCKH CE TPETUPA KATO IIAAIIAHUA,
HAITPABEHH 110 IPOrpamMa ¢ Ae(PMHIPAHU BHOCKH U CE IIPH3HABAT KATO Pa3XOA B MOMCHTA, B KOHTO OBAAT
HanpaseHu. CbrAaCHO ABPKABHUA COIMAAHO-OCUTIYPUTEACH IIAAH BCHYKU CBBP3aHU PUCKOBE CE IT0EMAT
OT cAayKHTeAnTE. 32 APYKECTBOTO HE CBINECTBYBA APYIO 3aABAKCHUE.

AwnzunHr

3a BCHYKH AOTOBOPH, CKATOUeHH Ha HAHU cAeA 1 sayapn 2019 r., ApyxecTBOTO IIperieHABa AAA AOTOBOPA
IIPEACTABAABA HAU CHABPIKA EACMEHTH Ha AU3HHI. A HMEHHO, AAAH AOTOBOPBT IPEXBBPAA CPEIILY
BB3HATPAKACHIE IIPABOTO Ad CE KOHTPOAHPA H3IOA3BAHETO HA HACHTH(DULINPAHISA AKTUB 324 OLIPEACACH
TIEPHOA OT BpeMe.

Ap)/)ICC‘CIBOTO KAaTO AH3HHIOIIoOAyYaTEA

Apy)KGCTBOTO HpI/IAaFa CAHMHCH ITOAXOA 32 HpI/ISHaBaHC 1 OLICHSABAHC HA BCUYKU AU3WHIHN, C U3KATOYCHHC
Ha KpaTKOCpO‘IHI/ITe AUSUHTH (T.e. AUSHUHTIU CbC CpOK Ha AU3UHTOBHA AOTOBOP AO 12 M@CCL[Q.) U AU3UHIUTE
HA AKTUBH C HUCKA CTOHMHOCT. APY}KCCTBOTO HpI/ISHaBa 3AADBAKCHUA 110 AM3HMHTH 34 ITAAIITAHC HA
AMBHTHTOBUTE BHOCKH U AKTHUBH C HpﬂBO Ha ITOA3BaHC, HpCACTaBAﬂBﬂH_[I/I HpaBOTO Ha ITOA3BAaHC HA
AKTUBUTE.
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2.3 CpmecTrBeHa mHpOpManus 3a caueToBoganTe noantuku (Ilpoanvaxenne)

Ausunr (ITpoabaxeHue)
AXTVBM C IIpaBO Ha IIOA3BaHe

ApPyKeCcTBOTO IPU3HABA AKTHUBH C IIPABO HA ITOA3BAHE OT HAYAAHATA AATA HA AUSHHTA (T.C. AATATa, HA KOATO
OCHOBHUSAT aKTHB € Ha PA3IIOAOKEHHE 33 yIIOTPeOa). AKTHBHUTE C IIPABO HA ITOA3BAHE CE OLEHABAT 110 I[ECHA
Ha IPHAOOHBAHE, HAMAACHA C HATPYIIAHATA AMOPTH3AIIUA H 3aTyOH OT OOE3IICHKA, M KOPUTHPAHA C BCAKA
IIPEOLIEHKA HA AU3HHIOBHTE 3aAbAxeHus. [leHaTa Ha IpHAOOUBAHE HA AKTUBHUIE C IIPABO HA ITOA3BAHE
BKAIOYBA CyMATa HA IIPU3HATUTE 3AAbAKEHUA 110 AU3UHIA, IIOHECCHUTE ITbPBOHAYAAHN IIPEKU PA3XOAH U
AM3UHIOBHTE IIAAIIAHUA, U3BBbPIIEHN HA HAH IIPEAM HAYAAHATA AATA HA AU3HHIA, IPHOAH3HTEAHA OLICHKA
Ha PA3XOAHUTE, KOUTO IIe ObAAT IIOHECEHN OT AUZHHIOIOAYIATEAS IIPH ACMOHTAKA U IIPEMECTBAHETO HA
AKTHBA MAW BB3CTAHOBABAHE HAa AKTHBA AO ChCTOSHHETO, KOETO CE€ M3NCKBA ChTAACHO YCAOBHATA HA AU3HHTA,
HAMAACHH C KAKBUTO M A OMAO IIOAYYCHH CTHMYAH 110 AM3HHIA. AKTHBHTE C IIPABO HA ITIOA3BAHE CE
AMOPTH3UPAT HA AUHEHHA 06234 32 IIO-KPATKUA OT CPOKA HA AM3HHIA M OYAKBAHUTE IOAE3HH KUBOTH Ha
AKTHUBUTE.

Axo B Kpasd Ha CPpOKA HA AU3HUHIA COOCTBEHOCTTA BBPXY AU3MHIOBHSA AKTUB CE IIPEXBBPAA KbM ,A,py’)KCCTBOTO,
HAH IICHATa Ha HpI/IAO6I/IBaHC OTpasfABa YIIPAKHABAHCTO HA OIINMA 32 3aKyIIyBaHE, aMOPTHU3ANMATA CE
HU3YHCAABA, KATO CC U3ITOA3BA OIAKBAHHAT CPOK HA IIOAC3HUS JKUBOT HA aAKTHBA.

AxTuBure c IIpaBO HA IIOA3BAHE Ca IIPEAMCET M HaA O6€3L[CHK8..

SaA’I)A)KeHI/ISI I10 AM3NHIN

Or HavaAHATA AaTa HA AUBHHTA APYKECTBOTO IIPU3HABA 3aABAKEHHUSA IT0 AUSHHIH, OLICHEHH 10 CETaIllHATA
CTOMHOCT Ha AM3HHTOBUTE IIAAIIIAHUSA, KOHTO Il¢ ObAAT H3BBPIIICHN 3d CPOKA HA AMSHHTA. /\HSHHIOBHUTE
IIAQIIAHNSA BKAIOYBAT (DHKCHPAHH BHOCKH (BKAFOUHNTEAHO (PUKCHPAHH IIAAIIAHHSA IO CHIIECTBO), HAMAACHHI
C KaKBUTO U Ad OMAO IIOAAEKAIIN HA ITOAYIABAHE CTHMYAH 110 AH3HHIA, IPOMEHAUBU AH3HHIOBU
IIAAIIAHNSA, KOUTO 3aBHCAT OT HHACKC HAU AUXBCH IIPOLICHT, KAKTO M CYMH, KOUTO CE OYaKBa Ad ObAAT
IIAQTEHU 110 TAPAHIINH 34 OCTATbYHA CTOMHOCT. AN3HHIOBHTE IIAAINAHHA BKAIOYBAT CHIIO IIEHATA HA
YIIpaKHABAHE Ha OIILHA 32 3AKYIIyBAHE, 3d KOATO B PA3yMHA CTEIICH € CUTYPHO, Ue e ObAC YIIPAKHEHA OT
ApyecTBOTO, KAKTO U IAAIIAHUSA HA HEYCTONKH 34 IIPEKPATABAHE HA AU3HHIA, KO CPOKBT HA AU3HHIA
OTpa3ABa YIPAKHABAHETO OT CTpaHa Ha APYKECTBOTO Ha OIILIUA 33 IIPEKPATABAHE.

ITpoMeHANBH AMBMHIOBU IIAAIAHUSA, KOUTO HE 3aBHCAT OT HHACKC HAU AUXBEH IIPOLICHT, CE IIPU3HABAT
KaTo Pa3sxoAH (OCBEH aKO HE OBAAT U3BBPILEHU 32 IIPOU3BOACTBOTO HA MATEPHAAHU 3aIIACH) IIPE3 IIEPHOAA,
B KOWTO BB3HUKHE CHOHTHETO HAU YCAOBHETO, KOETO 3aACHCTBA IAAIIIAHETO.

AM3UHIOBUTE IIAAIIAHNA CE AUCKOHTUPAT C AUXBEHUA IIPOILIEHT, 3AA0KEH B AU3UHIOBUA AOTOBOP. AKO TO3H
IIPOLIEHT HE MOXKE Ad ObAEC HEIIOCPEACTBEHO OIIPEACACH, APYKECTBOTO H3IIOA3BA BBTPEIIHO IIPUCDII
AHMXBEH IIPOLIEHT 110 3aeMU B pasmep Ha 3%.

CAea HaYaAHATA AdTa Pa3MEPBT HA AUBUHIOBUTE 3aABAKEHHA CE YBEAUYABA C AMXBATA H CE HAMAAABA C
M3BBPIICHUTE AUSHHIOBY IIAAIIAHUA. B AOITbAHEHHE GAAAHCOBATA CTOMHOCT HA AUSHHTOBUTE 3AABAKCHHSA
Ce IIPEOIIEHABA, AKO € HAAUILIE MOAMMUKALINA, IPOMAHA B CPOKA HA AU3HHIA, IIPOMAHA B AUSHUHIOBHTE
[AAIIAHAS (HAIIPHMEDP, IIPOMEHH B O'BACIIIUTE IIAAIIAHIA B PE3YATAT Ha IIPOMAHA B MHACKCA HAM AUXBEHUSA
IIPOIICHT, U3IIOA3BAH 32 OIIPEACAAHE HA TE€3U AM3UHIOBH IIAAIIAHNA) HAU IIPOMAHA B OLIEHKATA Ha OIILIHATA
32 3aKyIIyBAHE HA OCHOBHUS AKTHB.
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Ausunr (ITpoabaxeHue)
KpaTkocpouHy AM3MHIY M AM3MHIY Ha aKTUBY C HICKA CTOMHOCT

ApPyKeCTBOTO IpHAAra OCBOOOMKAABAHETO OT IIPH3HABAHE HA KPATKOCPOYHU AMBHHIN (AUSHHIH, YUHATO
AM3HIHTOB CPOK € 12 MeceIa HAN ITO-MaAKO OT HAYaAHATA AATa I KOUTO HE ChABPIKAT OIIINA 32 3aKyITyBaHe).
ApPyKeCTBOTO IPHAAra 1 OCBODOKAABAHETO OT IIPU3HABAHE HA AMSHHIY Ha AKTUBH C HICKA CTOMHOCT.
AM3SHHTOBUTE IAAITAHIA ITO KPATKOCPOYHI AUSHUHTH 1 AUSHHIH HA AKTHBHU C HICKA CTORHOCT CE H3IIHCBAT
K4aTO Pa3XOA Ha AHMHENHA 0a3a 3a CPOKA HA AH3HHIA.

,APy}KCCTBOTO KarTo AH3HHI0AATEeA

AwusuHrOBHN AOI‘OBOpI/I, IIpU KOUTO Apy)KeCTBOTO HC HpCXB”prH B 3HAYUTCAHA CTCIICH BCUYKI pI/ICKOBC nu
ITOA3H OT COOCTBEHOCTTA Brpry AKTHBAa, CC KAaCI/ICpI/IL[I/IpaT KaTo OHCP&TI/IBHI/I AM3HUHIH. B"b3HI/IKBaH_[I/IT€
HpI/IXOAI/I OT HAEMH C€ OTYUTAT HA AMHEIHA 0a3a 32 chKa Ha AM3WHIOBUA AOI‘OBOp 1 CC€C BKAIOYBAT B
HTHAUBUAYAAHHSA OTYIET 34 BCEOOXBATHUA AOXOA.

AaHbIriu
Texkymy gabk

TCKYH_II/ITC AAHBYHH AKTUBH W ITACHUBU 32 TCKYINHA 1 HpeAXOAHI/I HCpI/IOAI/I ce HpI/ISH’rlBaT II0 cymMara, KOsAToO
C€ OYaKBa Aa 6T>A€ BBb3CTAHOBCHA OT UAHM ITAATCHA HA AAHBbYHHUTC BAACTH. HpI/I HN3YHNCAABAHCTO HA
TCKYIIUTE AAHBIIN CC IIPUAArAT AAHBYHHUTE CTABKU M AAHBYHHUTE 3aKOHH, KOUTO Ca B CHMAQ MAHM Ca BAC3AU B
3HAYUTCAHA CTCIICH B CHAQd KbM OTYCTHATA AaTa.

OTcpoueH gaHBK

O'rcpoquH're A2HBIIN CE IIPU3HABAT IIO OaAaHCOBHSA METOA 32 BCUYKH BPEMCHHU PA3AUKH B Kpasd Ha
OTYCTHUA IIEPHUOA, KOUTO Bb3HHUKBAT MCIKAY AAHbYHATA OCHOBA HA AaKTUBHUTC 1 ITACHBHUTC X TCXHUTE
02aAAHCOBHU CTOMHOCTH 32 IICAHUTEC HA (pHHaHCOBOTO OTYHUTaHE.

OTCpO‘ICHI/I A2HBYHH IIACUBH CC IIPHU3HABAT 34 BCUYIKU obAaraemMn BpEMCHHU PA3AMKI:

o OCBCH AO CTEIICHTA, AO KOATO OTCPOYCHUAT AAHBYICH ITACHUB Bb3HUKBA OT I'bPBOHAYAAHO
IIPU3HABAHE HA PCIIyTALIUA, MAY HA AKTHUB HAHW ITaCUB, OT AAA€HA CACAKA, KOATO HE € Ousnec
KOM6I/IHaHI/IH 1 HE BAWSAC HUTO BBPXY CIECTOBOAHATA H€‘IﬂA6a, HHUTO BbPXYy AAHbIHATA nevarba
AN 3ary6a KbM MOMCHTA HA M3BBbPIIIBAHC HAa CACAKATA; 1

L 32 o0AaraeMu BPEMCHHU PA3AUKH, CBbP3aHM C HHBECTUILINN B ABIIICPHH APYKECTBA, ACOINUMHPAHN
APYKECTBA 1 MHTEPECH B CbBMECTHHU IIPEAIIPUATHS, OCBEH AO CTCIIEHTA, AO KOAAITO BPEMETO HA
O6paTHOTO IIPOABACHHEC HA BDEMCHHATA PA3AHKA MOJKE Ad 6”bA€ KOHTPOAHPAHO M ChIIECTBYBA
BEPOATHOCT BpEMCHHATA Pa3AHKA Ad HE CE IIPOSABU O6paTHO B IIPEABHIAIMO 6T)ACI_T_IC.

AxTuBu 110 OTCPOYCHU AAHBIIN CE IIPU3HABAT 34 BCUYIKU HAMAASAEMU BPDEMEHHU PAa3ANKH, IIPEHECEHU
HEHU3IIOA3BAHN AAHBYIHH KPCAHUTH U HEUIIIOA3BAHN AAHbYHU 321I'y6I/I, AO CTCIICHTA, AO KOATO € BEPOATHO Aa
€ HAAUIIC obaaraema neqa/\6a, CpeEIy KOATO Aa 61;AaT H3IIOA3BAHN HAMAAACMUTC BPEMCHHU PA3AUKH,
IIPEHECEHUTE HEUIITOA3BAHU AAHBYHU KPEAUTH 1 HEM3IIOASBAHUTE AAHBIHU SaFy6I/II
® OCBEH aKO OTCPOYECHUAT AAHDbYEH AKTUB Bb3HUKBA OT I'TbPBOHAYAAHO IIPU3HABAHE HA AKTUB UAN
ITaCHUB OT AAACHA CACAKA, KOATO HC € omnsHec KOM6I/IH2.L[I/IH 1 HE BAHUSC HUTO BbPXY CUCTOBOAHATA
neqa/\6a, HHTO BbPXY AaHbYHATA rnegaAda uAn 3211“}763 KbM MOMCHTA Ha M3BBbPIIIBAHC HAa CACAKATA,
%8
o 32 HaMaAseMH BPEMCHHH PA3AMKH, CBbP3aHU C HHBCCTUIINHN B ABIICPHU APYKECTBA, ACOITUHUPAHI
APYKECTBa 1 MTHTEPECH B CbBMECTHH IPCAIIPUATHS, OTCPOYUCH AAHBYICH AKTHUB CC IIPU3HABA
€AMHCTBEHO AO CTEIIEHTA, AO KOATO MMA BEPOATHOCT BPEMEHHATA PA3AMKA A CE€ IIPOSABU O6p2lTHO B
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Aawbiu (ITpoasaxenue)

0603puMO ObAEIIIE U A2 ObAE pearu3upaHa oOAaraeMa Iedasda, Cpery KOATo Aa Ce OIIOA30TBOPU
BPCMCHHATA PA3AHKA.

BasarcoBara CTOMHOCT Ha OTCPOYCHHUTE AAHBYHI AKTHBH ¢ OOCKT Ha IIPETACA KbM BCAKA OTUCTHA AATa U
Ce HAMAASBA AO CTEICHTA, AO KOSTO BEUe HE € BEPOATHO A4 ObAC PEAAM3HPAHA AOCTATHIHA OOAAracMa
rreqanba, KOSATO A2 ITO3BOASIBA LIEAMST HAH YACT OT OTCPOUCHHS AAHBYCH aKTHB A2 O'bAC Bb3CTAHOBCH.

OTCpO‘IeHI/ITe AAQHDBYHH AKTUBH U ITACHUBH CC OLICHABAT IIO AAHBYHHUTC CTABKH, KOUTO CC OYaKBa Aa 6’bAaT B
CHAa 32 IIEPHUOAQ, B KOWTO AKTUBBT CE peaAn3upa UAH ITACUBBT CE YPEKAA, Bb3 OCHOBA HA AAHBIHUTC
CTAaBKH (I/I AAHDBYHU 32KOHI/I), AGI‘/iCTBaH_[I/I AU B 3BHAYUTCAHA CTCIICH B CHIAQd KbM OTYCTHATA AATa.
O'rcpoquH're AaHBIIH, CBbP3aHU CbC CTATHUU, IIPU3HATH AUPEKTHO B cobcTBeHUA KaltuTaA, C€ IPU3HABAT
CBIIIO B cobcrBeHns KarmTaA, a HC B MHAUBHUAYAAHHSA OTICT 34 nevardaTa mAn 32.I'y62.T9. u ApyTrus
BceoOXBaTEH AOXOA 32 TOAHHATA.

AKTHBI M ITACHBH ITO OTCPOYEHU AAHBIH C€ KOMIIEHCHPAT CaMO TOTraBa, KOTATO MMa 3aKOHOBO IIPaBO 32
MIPHCITIaAAHE HA TEKYIIH AAHBIHHU AKTHBH CPEIIy TEKYIITH AAHBYHHN ITACHBH, M OTCPOYCHHUTE AAHDBITH Ce
OTHACAT AO AAHBITH BBPXY AOXOAQ, HAAOKEHN OT EANH U CBII AAHBYECH OPTaH 332 EAHO M CBIIO AAHBYHO-
3aABAKEHO IIPEATIPHUATHE.

JaHbK BbpPXy A0OaBeHaTa CTOMHOCT

[Tpuxoaure, pasxOANTE U aKTUBUTE CE OTPA3ABAT C HeTHATA cu croiiHOoCT 6e3 AAC, ocBeH ako:

L] AAQHBKDBT, HAYUCACH HpI/I HOKYHKa'Fa Ha aKTUBU AN YCAYI’I/I HAIMA Aa 61)AC BB3CTAHOBCH OT
AAHBYHHTE OPIaHH; B TAKBB CAYYAll AAHBKBT AOOABEHA CTOHHOCT € 9ACT OT LICHATA Ha
IIPUAOOHBAHE Ha aKTHBA HAU CHOTBETHO OT Pa3XOAHTE; K

®  B3EMAHHATA U 3aABAKEHHATA €A IPU3HATH C BKAIOYEH B CTOMHOCTTA HM AAHBK BbPXy AODaBeHaTa
CTOMHOCT.

Hernara crotiroct Ha 3aabpAxerneTo 3a AAC KbM HAM HA AAHPKA 32 B3CTAHOBABAHE OT AAHBYHHUA OPraH
ce OTpa3ABa CbOTBETHO KATO 3aABAIKCHIE HAU B3EMaHE B OaAaHCA.

HPOMEHI/I B C9eTOBOAHNTE ITOANTUKU U OITIOBECTsIABaHWISI
HosBu 1 n3smenenmn CTaHAApPTV U1 pa3sICHEHMI

ApyecTBOTO € IIPHEAO CACAHHTE HOBU CTAHAAPTH, n3MeHeHus 1 passacHeHus kbpM MCPO, uzpaseHu or
CpBera 10 MEKAYHAPOAHN CICTOBOAHM CTAHAAPTH U 0A00peru oT EC, KonTo ca yMecTHH U B crAa 32
dunHanCcOBUTE OTYETH HA APYKECTBOTO 3a TOAUIIHHA IIEPHOA, 3artouBaill Ha 1 auyapu 2024 r., Ho HAMAT
3HAYUTEAHO BAUAHHUE BBPXY (DHHAHCOBUTE PE3YATATH UAU HO3HUIHH Ha Apy)ecTBOTO. TO HE € IPUAOKHIAO
ITO-PaHO KOWTO U Ad OHMAO CTAHAAPT, Pa3ACHEHUE UAH H3MEHEHIUE, KOETO € IIYOAHKYBAHO, HO BCE OIIE HE €
BAfAI3AO B CHAQ.
e smenenus 8 MCC Ilpeacrabsase Ha pUHAHCOBH OTYETH, B CHAA OT 1 auyapu 2024 r.:
o Kaacuduxarus Ha macuBuTE KATO TEKYIIH 1 HETEKYIIIL;
o Kaacuduxanus Ha acuBrTe KaTO TEKYIIN U HETEKYIIU — OTAAraHe Ha e(DeKTHBHATA AaTa 32
IIpHAAraHe;
o Herexyru macusu ¢ KOBeHaHTH;
e Ismenenusa B MCOPO 16 Ausunrm: AUBHHIOBO 3aABAKEHHE IIPU IIPOAAKOA € OOpATEH AM3LHI, B
cuaa ot 1 aayapu 2024 r.
e Msmenenusa ma MCC 7 Order 3a mapuununte rrororn 1 MCPO 7 OnosecraBanusa Ha (PHUHAHCOBU
nucrpymenTr: PUHAHCOBH AOTOBOPKH C AOCTABYHIIN, B cAa OT 1 auyapu 2024 r.
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HpOMeHI/I B C9eTOBOAHNTE ITOANUTVIKU U OITIOBECTsIBaHWSI (HPOA'I)II)KEHI/IQ)
IlyGaukyBaHy cTaHAApTH, KOMTO BCe OIlle He ca B c14a ¥ He ca Bb3IIpHeTH II0-pPaHo

KM aataTa Ha 0AOOpeHMe Ha Te3H (DHHAHCOBU OTYETH Ca U3AAACHH HAKOHM HOBH CTAHAAPTH, U3MCHEHUSA U
pasACHEHUA Ha CBHIIECTBYBAIIIUTE CTAHAAPTH, HO HE CA BAC3AH B CHAA HAH He ca rpueru ot EC 3a
duHaHcoBaTa roAnHa, 3arrogBaria Ha 1 aayapu 2024 r., 1 He ca OHAN IPHAOKEHU ITO-PAHO OT
ApyxectBorto. He ce ogakBa Te A2 IMaT CBIIECTBEHO BAUAHIE BbPXY (DHHAHCOBUTE OTICTH HA
ApyxecTtBOTO. PBKOBOACTBOTO OYaKBA BCHYKH CTAHAAPTU U M3MEHEHHA A2 OBAAT IIPUETH B CICTOBOAHATA
IIOAUTHKA Ha APYKECTBOTO IIPE3 ITbPBUA IEPUOA, 3AIIOUBAIL CACA AATATa HA BAU3AHETO UM B cHAQ. [1o-
AOAY € AAACH CITHCBK C IIPOMEHUTE B CTAHAAPTHUTE:
e JIlpomern B MCC 21 Edpexru or mpoMeHH B HUyKACCTPAHHH BaAyTHH Kypcose: Awuica Ha
KOHBEPTUPYEMOCT, B cuAa or 1 auyapu 2025 1., Bce ome He e upuer ot EC
e [lpoMeHH B cACAHHTE CTAHAAPTH, B cuAa o1 1 Aryapu 2026 r., Bce orie He ca upueru ot EC:
o Ilpomenn B kracuduxarus u oreska Ha pUHAHCOBUTE HHCTpyMeHTH (Ipomenn B MCPO
9 u MCOO 7)
o loaumnun mopobpenwus, gact 11, Bkarousamu npomeru 8 MCPO1 , MCDO 7, MCPO 9,
MCOPO 10 u MCC 7
e  MC®O 18 IlpeacraBsane u omoBecTABaHE BbB (DHHAHCOBUTE OTYETH, B cuAa ot 1 anyapu 2027 r., Be
orte He e npuer ot EC
e MCDO 19 Apmepru npeanpuarus 6e3 mydAndHa oTdeTHOCT: OMOBECTABAHISA, B CHAA B CHAA OT 1
anyapu 2027 1., Bce ome He ¢ upuer ot EC.
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3. Pasxoau 110 eaeMeHTHU ¥ OOV 1 agMMHUCTPAaTUBHU pa3xoau

Pa3xoAu o eaeMeHTH

Pasxoan 3a BBHITHI ycAyTH
Bp3narpaxacHus Ha HaeTH AHLIA
Pasxoau 3a amopTHsaru

Apyru pasxoau

OO0110 OTYeTHA CTORHOCT Ha IIPOAQKOUTE,
PA3XOAM 32 MAPKETHHI ¥ AAMUHUCTPATUBHI
pasxoAn

OO01M 1 AAMUHUCTPATUBHU PA3XOAU

Koncyaranrcku yeayru
Apyru
4. dunaxcosu npuxoau/(pasxoan)

D®UHAHCOBH IIPUXOAU

HpI/IXOAI/I OT AUXBH IIO ITPCAOCTABCHU 3aEMU

DuUHAHCOBH PA3X0AH
PasxoAu 32 AMXBH IO ITOAYYCHH 3aCMH
3aryOu OT IPOMEHH Ha BAAYTHU KypCOBE

Apyru dpunancoBu pasxoAn

2024 2023
XHA. AB. XHA. AB.
(20) (24)
: ©
(20) (30)
2024 2023
XHA. AB. XHA. AB.
(16) (20)
4) (10)
(20) (30)
2024 2023
XHA. AB. XHA. AB.
360 295
360 295
2024 2023
XHA. AB. XHA. AB.
(303) (250)
M M
(10) (15)
(314) (266)

ApyecTBOTO € CTpaHa IO AOTOBOPH 32 OAHKOBU IaPAHIIUH B IIOA34 HA ABIIEPHUTE CH APYKECTBA.
3aABAKECHUATA, CBBP3AHH C OAHKOBHTE TAKCH IO IIOAABP/KAHETO HM, CE IIPEXBBPAAT KbM ABITIECPHUTE
PYKECTBA IIPH IMAAEHK, 4 IIAAIIAHETO ODUKHOBEHO ce U3BbpInBa B pamkute Ha 30 A0 60 AHE CACA AOCTABKATA.
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5. JaHbK BbpXy AOXOANTeE

ITpraoxmmaTa cTaBKa Ha AaHBKa BBPXY AoxoanTe 3a 2024 1. e 10% (2023 r.: 10%). ITpes 2024 r.
IIPUAOKUMATA AaHbIHA craBka € 10 Y.

PaBrermeTo MEXKAY Pa3X0OAA 32 AAHBK BBPXY AOXOANTE H CICTOBOAHATA 3ary0a, YMHOKEHA 11O
IIPUAOKUMATA AAHBYHA CTAaBKA 32 TOAWHHTE, TpuKArouamn Ha 31 aekemspu 2024 r. i 31 aexemspn 2023
I., € IPEACTABEHO IIO-AOAY:

2024 2023

XU, A8 XU, S8

CueroBoana newanba/ (3aryba) mpean AAHbIH 26 )
PazxoA 3a AAHBK BBPXY AOXOAUTE 110 IIPUAOKHIMATA

AagbpaHa craBka oT 10% 3a 2024 r. (2023 r.: 10%) - -

Edexr o orcpodenu sampiin (13) (13)

Pasxoa 32 AaHBK BBPXY AOXOAHTE (13) (13)

Orcpouennre aarpiu kpM 31.12.2024 r. i 31.12.2023 r. ca cBBp3aHU CbC CACAHOTO:
HMuamBuAyaseH order 3a
rmegaabara uAu 3aryoara

WuauBrAyaseH OTHET 32 U Apyrus BCeoOXBaTECH
HHAHCOBOTO CBCTOAHUE AOXOA
2024 2023 2024 2023
XU, A8 XU, 8. XUA. J8. XUA. J8.

Omcpoueru darvunu axmusn
Hewnsmaarernn aAoxoan Ha IIepcoHaAa - - - 3
Aarpunn sarybu 7 20 (13) (10)
ITpmrxoa Mo oTcpodeHn AAHBITH 13) (13)
Or1cpodeHn AaHBYHH AKTHBU, HETHO 7 20

6. lHBecTHIIUM B AbILIIepHN APYXeCTBa

31.12.2024 31.12.2023

XHA. AB. XHA. AB.

Teaeanuak Cutu EOOA, boarapus 1 1
Teaeannxk Copucuc Pympaua CPA,

Pympruna 46 46

47 47

KoM 31 aekenmspu 2024 r. Apyxecrsoto npurexasa 100% oT kalmmraa Ha ABETE APYKECTBA, KOUTO IIPe3
2021 r. ca oraeaenn ot Teaeansk boparapus AA u IpeXBbPACHH IIPU YCAOBHATA HA YHUBEPCAAHO
[IPABOIIPHUEMCTBO 10 CMHCBAA Ha 9A. 2628 o1 T'pprosckus 3akoH kM Teaeanuk Curu I'pyr EAA,

WMuBectuiuure B ABILIEPHU APyKecTBa ca 00eKT Ha 3aaor. [loseue nudopmarius e mocodena B beaexka 14.
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7. THproecku u Apyru B3eMaHMsI

31.12.2024 31.12.2023

XHA. AB. XHA. AB.

Bsemanmsa ot cebpsann amnrma — beaexka 13 - 21
Apyru B3emanms - 6
- 27

Bewnuku B3emanns ca kparkocpounn. Hernara 6OasancoBa cToMHOCT Ha THPTOBCKUTE U APYTH B3EMAaHUA CE
IIpHEMA 33 PAa3yMHA IPHOAM3HTEAHA OLEHKA Ha CIIPABEAAMBATA UM CTOMHOCT.

Bewaku Teproseku n Apyra (pMHAHCOBH B3eMaHMA HA APYKECTBOTO €4 IIPETACAAHH OTHOCHO HACTBIIHAL
CBOHTHA Ha HCU3ITPAHCHHE, 4 3d BCHYKU THPIOBCKH B3CMAHHA ¢ IIPHAOKCH OIIPOCTCH ITOAXOA 34
OIIPEACASIHE HA OYAKBAHUTE KPEAHUTHI 3aIyOH KbM Kpaf Ha IIEPHOAA.

T'BpProBCKUTE B3EMAHUA OT ABIICPHUTE APY/KECTBA ca OOCKT Ha 3aA0T. [ToBede uudoOpMAaIIHs ¢ mocodeHa B
Beaexxa 13.

8. IlpeaocraBenmu saemmn

31.12.2024 31.12.2023
XHA. AB. XHA. AB.
Herexymmm
Teaeanuk Copsucuc Pympaua CPA,
PympHIA — TAQBHHIIA 1 HAYHCACHA AMXBA 10,765 7,607
Teaeanuk Curu EOOA, boarapus —
TAAQBHHUIIA U HAYUCACHA AXBA 2,974 2,012
13,739 9,619

3aemsbr, npeaocrased Ha Teaeannk Copsucuc Pympausa CPA, ue e obesneden. I'oaurauar Auxsen

IIPOLIEHT 110 3a€Ma € IIPOMEHAMB, Ha Oasara Ha eAHoMecedeH EURIBOR wu Ha Gasara Ha OA. Cpoxbt Ha

nsnaarmane e Ao 31 aexemspu 2028 r.

3aemsbr, mpeaocrase Ha Teaeansak Curu EOOA, He e obesnedeH. ['OANIITHUAT AUXBEH IIPOLICHT IO 3aeMa

e npomeHAuB, Ha Oazara Ha OAl. Cpoxbr Ha m3nAarmane e A0 31 AexemBpu 2028 r.

9. IIpeamnaareHu pa3xoamn

31.12.2024 31.12.2023

XHA. AB. XHA. AB.

bankosu Takcu 7 1
7 1
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10. AKnMoHepeH Kanmnraa U pe3epsu

2024 2023
Axyuonepen xanuman Axnmu WVviiiizg
OOuknoBenn akimu 110 1 AB. BCsAka 50,000 50,000
50,000 50,000
Axran Axran
Ksm 31 aekemBpu 2024 1. 3amrucan 1 U3IifgA0O
BHECEH KAIIUTAA 50,000 50,000

Xapakrep H IIeA Ha pe3epBHUTE
PesepBure BKAIOUBAT APYTH PE3epPBH B pasMep Ha 357 XuA. AB., POPMHUPAHU B PE3YATAT HA H3BHPIIECHOTO
IIpeobpasyBaHe 110 CMHCBAA Ha YA. 262B o1 T'bprosekus 3axkon npes 2021 r.

11. AuXBOHOCHM 3a€MU U IPUBACYEHU CPEACTBA

Texywu
31.12.2024 31.12.2023
Auxsen % TTaaex XHA. AB. XHA. AB.
duxcupana
HaAbaBka+OAI/1-
Kpeaur oBnpapadr meceuer EURIBOR 2025 963 797
AMXBa IO PEBOABHPALII
KPEAHT 5 30
968 827
Hemexyuu
31.12.2024 31.12.2023
Auxsen % TTaaex XHA. AB. XHA. AB.
duxcupana HapnbaBka+1-
PesoaBuparm kpeaur meceden EURIBOR 2026 12,712 8,787
12,712 8,787

3aabAkeHHATA HA APYKECTBOTO €a IO AOTOBOP 32 OaHKOB 3aeM U 0BBbpAPadT Kpeaut ot 01.06.2021 r.
Awpieprure apyxkectsa Teaeannk Curu EOOA u Teaeanux CopBucuc PyMmpHESA ca COAHAAPHHI
AABKHHUITH ITO AOTOBOPA 32 IIOCMAHE Ha KPEAMTECH AHTAKUMEHT.

HeycBoeHuTe KpeAUTHH YACCHEHHUA KbM Kpas Ha OTYETHUSA IIEPHOA Ca B pasMep Ha 8 XUA. €BPO KPEAUTEH
OBBpApPadT.

APYHKECTBOTO Ce € 3aABAKHAO Ad CIIa3Ba (DUHAHCOBH KOBECHAHTH 110 IOAYICHHA DAHKOB KPEAHUT, H3IHCACHH
BBPXy KOHCOAUAUpPaHa puHaHcOBa nH@OpMarua. CbrAaCHO U3BBPILEHU IIPEABAPUTEAHH U3UUCACHHUA
PBKOBOACTBOTO CUHMTA, Y€ KOBEHAHTHUTE Ca CITA3CHI.
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12. THproBckm u ApyT™ 3aAbAXKEHUS

31.12.2024 31.12.2023

XHA. AB. XHA. AB.

T'BProBCKU 3aABAKEHHA KbM TPETH AHLIA 16 9
16 9

TBproBekuTe 3aABAKEHHSA HE CA AUXBOHOCHH M ODHKHOBEHO ce YPEKAAT B CpoK oT 30-60 AHH.

13. Cepp3aHu Aura

CAeAHUTE IPEALIPHATHSA IIPEACTABASABAT CBBP3AHU ANLIA:

Apy>kecTBa U AHMIIA OT IpyIIA:
Moyamudt Espoma AA — eanoamder cobcrsennk Ha 100% ot kanmrasa
Moyarudt Maxk. (CALLL) — Herrpsax cobcrsennk Ha 100% ot karmrasa
Teaeaunk Cura EOOA — ABITIepHO APYKECTBOTO
Teaeanuk Copucuc Pymprus CPA (PymMbHEA) - ABIIEPHO APYKECTBO

Apyru CBBp3aHI IPEAIPUATHA:

Anonxon Musecrmpare Xoaauar Aumurua (OAE)
B-MusecrmpuT boarapus EOOA (bparapus)

EAPAC HMusectmpaT - yHA Peppaatyrre I'm6X (ABcTpus)
Ncksp Aeiix Xayc OOA (bbarapus)

Komyrea AOO (Cepbus)

IMenepamu Musect EOOA (bbarapus)

Cepam 1T AOO (XbpBarus)

Teaeannuk (FOK) Aumnres (BeankoOpuranus)

Teaeaunk busnec Copsucuc I'epmanna I'MoX (I'epmanms)
Teaeannk busnec Copsucuc I'pyn AA (bparapus)
Teaeanuk busuec Copsucuc AOO (Xbpsarus)

Teaeannk busnec Copsucuc AOOEA (Penrybauka CeBepaa MakeaoHwus)
Teaeanuk busaec Copsucuc EAA (bparapns)

Teaeannk busnec Copsucuc EAA (bparapus)

Teaeanuk busuec Copsucuc AAC (CAILLL)

Teaeannk busnec Copsucuc CPA (Pymbaus)

Teaeannk BC Craduar EOOA (bbarapus)

Teaeaunk I'moX (I'epmarms)

Teaeannk AOO (bocna u Xeprieropuna)

Teaeanak AOO (Caoerus)

Teaeannk Musecrmpar EOOA (bbarapus)

Teaeanuk Muadpa Copsucuc EAA (bparapns)

Teaeanux Mudpa Cepsucuc LITIK (ArGanns)

Teaeanak MK AOOEA - kaor Kocoso (Perrybanka Kocoso)
Teaeanak MK AOOEA (Penybanka CeBepra MakeAoHmus)
Teaeanuk Mudpa Copsucuc I'pyr AA (boarapus) (mpeaurao ume Teaeansnk boarapus AA)
®uiiaa or Tpak AA (bparapus)

®uiiaa on Tpax ATA (BeankoOpuranus)
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13. Cepp3anu auna (IIPOABA’KEHHUE)

T216AI/IL[I/IT€ II0-AOAY IPEACTABAT O6I_T_[aT2. CyMa Ha CACAKHUTE, CKAFOYCHHU CbC CBbP3aHU AHIIA IIPE3
CBbOTBETHATA q)I/IHaHCOBZL TOAMHA, KaKTO 1 HCYPCACHHUTE CAAAQ KBM Kpas Ha BCAKA CbI/IHaHCOBa TOAMHA.

Anxsa

HMe
Teaeanax Curu EOOA
Teaeaunx Copsucuc Pympuus CPA

Tsproecka AeifHOCT

Hwme

Teaeanuk Copucuc Pympaus CPA

3aemu (raaBHHUIIA+ANXBA)

Mie
Teaeanax Cutu EOOA
Teaeannk Copsucuc Pympaua CPA

Hauucaena ma
CBBP3aHU AHIIA

Hauucaena ma
CBBP3aHU AHLA

2024 2023
Bes AAC Bes AAC
XHA. AB. XHA. AB.

73 10
287 285
360 295

Bizemanusa or
CBBP3aHU AHIIA

B3emanusa or
CBBP3aHU AHIA

31.12.2024 31.12.2023
XHA. AB. XHA. AB.

- 21

- 21

Bszemanus or
CBBP3aHU AHIIA

B3emanusa ot
CBBP3aHU AHIA

31.12.2024 31.12.2023
XHA. AB. XHA. AB.
2,974 2,012
10,765 7,607
13,739 9,619

Cymure, AbAKHMHI OT CBBP3aHH AHUIIA, CA BKAIOYEHHU B ThPIOBCKH U Apyru B3emanus (beaexka 7 T'pproseku
U APYIU B3€MaHUS KbM HHAUBHAYAAHHSA (PUHAHCOB OTHET).
Heypeaenure caaaa, CBbP3aHU C THPIOBCKH B3€MaHHA B Kpasd HA TOAUHATA, CA HEOOE3IIeUeHH, OE3AUXBEHU U

CE YPEXKAAT B IAPH.

YcaoBusA HA CAGAKHTE ChC CBBP3AHU AULA
ITpoaa:xOuTe Ha U IOKYIIKATE OT CBBP3aHU AHIIA CE H3BLPIIBAT IIO AOrOBOpeHN IeHn. Hensabaxenure
CaAAa B Kpasd Ha TOAHHATA Ca HeOOEe3IIeYeHN, DE3AUXBEHN (C H3KAIOUEHHE Ha 34EMHUTE) U YPEKAAHETO HM CE
U3BBPIIBA C MAPUIHN CPEACTBA. 32 B3EMAHUATA OT HMAH 3aABAKCHUATA KbM CBBP3AHH AHIIA HE Ca
IIPEAOCTABEHU HAU IIOAYYEHH IapaHIuu. APyKeCcTBOTO HE € U3BBPIIUAO OOE3IIEHKA HA B3EMAHHUA OT
cepp3ann Aura kpM 31 aexempu 2024 r. i 2023 r. I1peraea 3a obesrienka ce u3BBPIIBA BCAKA (PHUHAHCOBA
roArHA Ha 0a3a Ha aHAAHU3 HA (DUHAHCOBOTO CHbCTOSAHHE HA CBBP3aHOTO AHLE U I1a3apa, Ha KOWTO TO

omepupa.

25



Teaeanuk Curu I'pyrr EAA

ITOACHUTEAHUM BEAEJKKU KbM NMHANBUAYAAHU A
®HMHAHCOB OTUET

Bb3HarpaxkxgeHns Ha KAI0UOBMsI PbKOBOJEH IIepCcOHaa
Hauncaenure pasxoAn 3a Bb3HATPAKACHISA M COIMAAHN OCUTYPOBKH Ha KAFOYOBHSA YIIPABACHCKI
repcoHaa Ha ApyxectBoTo 3a 2024 1. ca B pasmep Ha 0 xuA. AB. (2023 r.: 0 xHA. AB.). AbAXKHMaTa CyMa Ha
KAIOYOBHSA yIIpaBAcHCKH mepconan kpM 31 aekemspu 2024 r. e 0 xma. AB. (31.12.2023 r.: O xmA. AB.).

AHTaXMMeHTHU B 1043a Ha CBbp3aHN ANIIA
KoM 31.12.2024 1. ApyecTBOTO € CTpaHa 110 AOTOBOPH 32 OAHKOBH I'APAHIINU B IIOA32 HA ABIICPHHUTE CH
Apy:ectBa Ha oOrmma crorHocT 11 xmA. AB. (11 xmA. AB. 32 2023 1.).

ITpes 2024 r. Apy»xecTBOTO € OMAO CTPaHa IO CACAHHUTE AOTOBOPH ChC CBBP3AHN AHIIA:

Teaeanux Curu I'pyn EAA - Teaeannk Cutu EOOA:

AoroBop 3a ycayru, CBbp3aHH € KOPIOPATUBHO U OHU3HeC passutue u yupasaernue ot 11.05.2021 r.,
coraacuo koito Teaeanuk Cutu I'pyr EAA e Msmpamurea.
Aorosop 3a mapuduesr 3aem ot 27.07.2021 r., ceraacuo koo Teaeaunx Curu I'pyn EAA e 3aemoparea.

Teaeanuk Curu I'pyn E - Teaeaunk Coupeucuc Pymbums, CPA:
AoroBop 3a ycAyru, CBbp3aHH ¢ KOPIOPATUBHO U Ou3Hec pasBurue u yupasaenue ot 11.05.2021 r.,
coraacuo koito Teaeanuk Cutu I'pyn EAA e Msmpamurea.
Aorosop 3a mapudesr 3aem ot 21.05.2021 r., ceraacuo koiito Teaeaunx Curu I'pyn EAA e 3aemoparea.
Aorosop 3a mapuder 3aem ot 03.01.2023 1., ceraacuo xoiito Teaeannk Cutu I'pyn EAA e 3aemoaarea.

14. AHra>)X¥IMeHTH ¥ YCAOBHM 3a4’bAKeHN s

ApPYHKeCTBOTO € CTpaHa IO AOTOBOPH 32 DAHKOBU TAPAHIIHH B IIOA32 HA KAMEHTH Ha ABIIEPHOTO
apyxecto Teaeannk Curu EOOA na o61ma crotinocr 11 xua. aB. (2023 r.: 11 xua. AB.).

C oraea obesrneuaBane Ha YCBOCHHTE CPEACTBA ITO AOTOBOP 33 IIOEMAHE HA KPEAUTHU aHTAKUMEHTH 32
PEBOABHPAIIL H OBBPAPAdT KPEAUT € YIPEAEH 3aA0r BBPXY THPIOBCKOTO IIPEAIpUATHE HA APYKECTBOTO,
TBPIOBCKOTO IPEAIPUATHE HA ABIIEPHOTO ApyiecTBO Teaeannk Curu EOOA u BbpXy HacTOAIIH 1
ODbACIIN B3EMAHHA Ha APY/KECTBaTa OT I'pyIiaTa, MPOM3TUYAIIH OT THPrOBCKH AOTOBOPH. 32A0T € YIPEACH
U BBPXY aKiuuTe Ha APyKeCTBOTO U CBBP3aHUTE C TAX B3EMAHUA.

15. llean n moanTNKa 3a yIpasaeHue Ha (pMHaAHCOBMS PUCK
Apy){(eCTBOTO nMa CACAHUTE (bI/IHaHCOBI/I HUHCTPYMEHTH — ITapH U HapI/I‘IHI/I CKBHUBAACHTH, ThPTOBCKH 1
APYyrda B3eMaHUs, ThBPrOBCKHI U APYI'H 3AABAKCHUS M 3AABAIKCHHUSA 110 IPEAOCTABCHHU 3aCMU.
Auxeen puck
APY)KCCTBOTO € U3AOKEHO Ha PHCK OT IIPOMAHA B ITa3APHUTE AUXBEHHU IIPOLEHTH IIO0 AOTOBOD 32

ABATOCPOYHO KPEAUTHPAHE C IIPOMEHAUB (IIAaBaii) AuxseH uporeHt (beaexka 11 kpm dpuHancoBUA
oTderT).
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18. llean u moanTHNKa 3a yrpasaenue Ha ¢puHaHcoBusI puck (IIpoabaxeHnie)

AVXBEH NPOIIEHT IO 3a€MU

xpM 31.12.2024
BGN' 000 EUR' 000 %

AMXBOHOCHH 32€MH H IIPUBACYCHHI dukcupana HapOaBka +
CpeACTBa (249) 1M EURIBOR
AMXBOHOCHH 32€MH H IIPUBACYCHHI dukcupana HaaOaBKa +
CpEACTBA (13,189) OAU

duxcupana HapOaBka +
INpeaocraBenu 3aemu 350 1M EURIBOR

duxcupana HapOaBka +
[MpeaocraBenn 3aemu 5,115 OA

duxcupana HapOaBka +
[MpeaocraBenn 3aemu 2,964 OA
PasxoAu 3a AUXBH 110 IIOAYYEHHI
3aeMu (221) (42)
[1pHXOAH OT AMXBH IIO IIPCAOCTABCHU
3aeMH 73 147

EdexrpT o1 IpoMAHA B AMXBEHUSA IIPOLIEHT 110 3a€MH IIPH yBeandeHue ¢ 5% Ou 6ua B pasmep Ha 24 XuA.
AB.

Baaymen pucx

Excrosurusara Ha ApyKecTBOTO Ha BAAYTEH PHCK € OIPAHUYCHA AO 3aABAKCHISA, ACHOMHHUPAHU B
YYIKACCTPAHHU BAAYTH, PASAHYHE OT €BPO, Thil KATO OOMEHHHAT KYPC €BPO/A€B € (PUKCHPAH IIOPAAH
cucremara Ha Baayrer Oopa, chimecrsysamma B bpArapus.

I1pes orderHnsa IEPHOA HE Ca CKAFOUYBAHH CACAKH BBB BAAYTH C IIPOMEHAHBHA OOMEHHHU KYPCOBE.

Kpedoumen pucx

Kaunenrtn za ApyKecTBOTO €a EAHHCTBEHO ABILIEPHU IPEAUPHATHA. KPEAUTHHAT PUCK, KOHTO Bb3HUKBA OT
ApyruTe (DHHAHCOBH aKTHBH Ha APYIKECTBOTO, KATO HAIIPHUMED IIAPHYHHU CPEACTBA H APYTH (DHHAHCOBU
AKTHBH, IPEACTABAABA KPEAUTHATA EKCIO3UIUATA Ha APYKECTBOTO, IIPOU3THYAIIA OT Bb3MOKHOCTTA
HETOBHUTE KOHTPATEHTH A2 HE U3ITbAHAT CBOUTE 3aABAKEHIS.

MakcumaaHaTa KPEAUTHA EKCIO3HIHA Ha APYAKECTBOTO 10 IIOBOA HA IpU3HATATE (DHHAHCOBH AKTHUBH,
BB3AHM32 HA CbOTBETHATA UM CTOMHOCT B HHAMBHUAYAAHHSA OTYET 3a (DHHAHCOBO ChCTOAHHE KbM 31
AEKEMBPH.

31.12.2024 31.12.2023

XHA. AB. XHA. AB.

T'BProBCKU U APYIH B3EMaHUA - 27
INpeaocraBenu 3aemu 13,739 9,619
13,739 9,646
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Auxeuden puck

AMKBHAHHAT PHCK CE IIOAABPIKA HA HICKO HHUBO, KATO Ha PASIIOAOKCHIE CE ABPKAT AOCTATBYHO IIAPHUIHI
CPEACTBA U AOCTATHYHO KPEAUTHH yAeCHeHHs ¢ oOcAyxkparure Oanxu (beaexka 11 AuxBorOoCHH 3aemu 1
IIPUBACYCHU CPCACTBA).

TabAurraTa I0-AOAY 0000IIaBA TAACKHUA IIPOMUA Ha (PHHAHCOBUTE 3aAbAKCHIA HA APYKECTBOTO KbM
31 aexemBpH Ha 0232 HA AOTOBOPHUTE HEANCKOHTHPAHH IAAIIAHIIS.

31 aexemBpu 2024 .
Ipu Crea <3 Caena 3-12 Caea 1-5 O6m1o
IIOMCKBAHE Mecerna Mmecena TOAVHUA
B xmaaam B xmaaam B xmaaan B xmaganm B xmaaanm
AeBa AeBa A€eBa A€eBa AeBa
AMXBOHOCHM 32eMH - - 969 12,922 13,891
TBPrOBCKH 1 APYTH

3AABAKCHUA - 16 - - 16
- 16 969 12,922 13,907

anusj\eﬂue Ha Kanumaaa

OcHOBHATA IIeA HA YIIPABACHHETO HA KAIIHTAAd Ha APYKECTBOTO € Ad CE FapAHTUPA, Y€ TO IIOAABPIKA
CTaOUAEH KPEAUTEH PEHTHHI U IIOAXOAAIIN KAIIMTAAOBH ChOTHOIIICHHA, 32 Ad IIOAABP KA OM3HECA CH U Ad
YBEAUIH MAKCHMAAHO CTOMHOCTTA 33 aKIIHOHEPHTE.

ApyKeCcTBOTO YIIPaBAABA KAIIMTAAOBATA CH CTPYKTYpa M OM HAIIPABHAO KOPEKIIUHU B HEA C OTAEA Ha
IIPOMEHHTE B MKOHOMITYECKUATE YCAOBHA. 3a IIOAABPIKAHE HAU KOPUTHPAHE HA KAITHTAAOBATA CTPYKTypa TO
MOKeE A2 KOPUTHPA TAAITIAHETO Ha AMBUAECHTH KbM aKITHOHEPHTE UAH Ad YBEAMYH KamuTaAa cu. I1pes
roAnHuTe, IpuKArouBarmy Ha 31 aexemspu 2024 r. u 31 aexempu 2023 r., HAMA IIPOMEHU B IIEAUTE,
ITOAHTHKATA MAH IIPOIIECHTE.

18. ®duHAHCOBU MHCTPYMEHTI

Cnpasedausu cmosinocmu

CrpaBeAAHBaTA CTOMHOCT Ha (PUHAHCOBHUTE AKTUBHU U ITACHBH € LIEHATA, KOATO OH OMAA IIOAYYEHA IpH
IIpOA@KOATA HA AKTUB UAH IIAQTEHA IIPU IPEXBBPAAHETO HA 3aABAKCHIE B OOMYaiHA CACAKA MEKAY
[a32aPHU YIACTHUIIH KbM AATATA Ha OIICHABAHE.

I1pu omenkara Ha CIPABEAAHBUTE CTOMHOCTH Ca U3IIOA3BAHHU CACAHUTE METOAU U AOITYCKAHHA:

- Ilapuunnre CpeACTBa, THPrOBCKHTE B3EMAHUSA, THPIOBCKUTE 3AABAKCHIA U APYTHTE TEKYIIH
3aABAKEHHA €2 OAU3KH AO OAAAHCOBHUTE CH CTOHHOCTH Hal-Bede IIOPAAU KPATKOCPOUHUTE
[TAACKI HA TE3H MHCTPYMEHTH.

- CupaBeaAuBaTa CTOMHOCT HA AMXBOHOCHHTE 32€MH CE€ OIIPEACAA YPE3 AUCKOHTHPAHE HA
ODBACIINTE IAPHYHH ITOTOIIH, KATO CE€ M3IIOA3BA ANCKOHTOB (PAKTOpP, Oa3UpaH HA AMXBEHU HIBA IO
ABATOBH HHCTPYMEHTH ChC CXOAHU YCAOBHA U ocTaBarll maAeK. COOCTBEHHAT PUCK OT
HEU3ITbAHEHHE IT0 MHCTPYMEHTA € OIIEHEH KaTo HechInecTBeH KbM 31 aekemspu 2024 1. u 31
aekemspu 2023 .
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19. Au3uHrn

Ap}’)KeCTBOTO He € DuAo CTpaHa II0 AOI'OBOP 34 OIICPATHUBCH U CpI/IHaHCOB AM3HHI IIPE3 OTIYCTHHUA IICPHUOA.

20. CpOuTHSI caea OTUYeTHATa gaTa

PBKOBOACTBOTO Ha APYKECTBOTO ACKAAPUPA, Y€ OT KpPafd HA OTICTHUSA ITEPUOA AO AATATA HA OAOOPEHIE Ha
HACTOSILINA NHAUBHAYAACH (PUHAHCOB OTYET HE €A HACTBIIMAN 3HAYUTEAHH U/ UAU CHIIECTBEHH ChOUTH,
BAUSICIITH BBPXY PE3YATATUTE HAHM 3aCATAIIH ACHHOCTTA Ha APYIKECTBOTO, YHETO HEOIIOBECTABAHE D1
IIOBAHAIAO BBPXY YECTHOTO H AOCTOBEPHO IIPEACTABAHE HA HHAUBHAYAAHUA (DHHAHCOB OTYET.
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