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BEKEPTEKHOKOHCYJTHHI EOOJL

OTYET 3A BCEOBXBATHMSI 1OXO1

34 roAMHAaTa, 3apbpiiBama na 31 gexemspn 2019 roanna

[pusoxenns i 2018
BGN'000 BGN'000
[Tpuxoan 3 96 96
Cebecroiinoct Ha npojaxGuTe 4 (71) (71
Bpyrua neuanta 25 25
AJMUHHCTPATHBHY Pa3X0OAH 5 3) (3)
Jpyru noxoan/(zarydn) or AeHHOCTTA, HETHO - -
Ieuanba ot oneparusua Jeiinocr 22 22
DHHAHCOBH PAZXOH 6
Iewanda npean raubK BLPXY Heuaabdara 22 22
Pazxoxn 3a aanvk sbpxy nevasbara 7 (6) -
Herna neyanfa 3a roannara 16 22
JApyr BceodXBaTeH A0X0 33 FOAMHATA - -
OBIl BCEOBXBATEH JOXO/J 3A 'OJIMHATA 16 22
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BEKEPTEKHOKOHCYJITHHI EOO]
OTHET 3A ®UHAHCOBOTO ChbCTOSIHUE

KbM 31 nexemepn 2019 roauua

31 aekemBpu 31 aekemspn
Mpaowenus 2019 2018
BGN'000 BGN'000
AKTHUBH
Herexyuu akrusn
Mnmotu, mamunn u obopy asane 8 39 101
Hemarepnannu aktnau 9 21 30
60 131
Teryumm akrusn
Marepuanuu 3anacn 11 - 10
Baemanng ot cpwpsann npeanpustiss 10 441 337
Hlapuunu cpeacTsa u napuyHu eKBHBAICHTH 12 3 4
444 351
OBHIO AKTUBH 504 482
COBCTBEH KATIUTAJI U [TACUBH
COBCTBEH KATTUTAUI
OcHoBen  kanurtan 20 20
Hepasnpesenena nevanta 86 70
OBUIO COBCTBEH KAITUTAJI 13 106 90
INACHUBH
Teryn sanbakenus
3abIKEHUS KbM CBBP3AHH NPCANPHATHS 14 - -
Thprosexy 3anbaKeHIs 15 390 390
Hpyru ey 3aabakesns 16 8 &
398 392
OBHLO [TACHBU 398 392
OBIIO COBCTBEH KAITHTAJI U TACHBH 504 482

4
Hpuaoncenusnma na empannu om 5 00 42 ca Hepuzdesia wacm om unancosus omuent.
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BEKEPTEKHOKOHCYJITHHI" EQOOJX

OTYET 3A MAPHYHUTE NOTOLU
32 TOANHATA, JaBbpmsania Ha 31 aexemspn 2019 roanna

Tlapuann noTonM OT ONEPATUBHA ACHHOCT
HloeThrnenns oT KIneHTH

ITaamanns Ha ocTasuui

Trauanng Ba NEPCOHATA U 3a COMMANHOTO OCUIYPABAHE

[Tnatenn anxsu i TakeH 1o GaHKOBH 3aeMit 32 OBOPOTHH CPEACTRA
Jpyry nocThIuieHUs/(NIaINaRUA ), HETHO

HeTnu napuysu noTou oT 0NepaTHBHATA JCiiHOCT

Hapuuni noTonn ot nHBECTHIHONNA AeiiHoCT
Moxyrmw va Mauny 1 obopyasane

HTocThnaeHs o1 perucTpalioHeH Kanutai
HeTHn napuyuy noTonn u3noJs3saim B HHBECTHUHONHATA

Iapwanu noroun or punancosa acinocr
Ionyuenn saemn

Herun MAPHYHE TOTOUH H3NTOJA3BAHN BB q)maancoaam AeitHoCT

Herno yseanvenne/(HaMaiienine) Ha BAPUYHATE CPEICTRA H
HAPHYHATE eKBUBAJICHTH

ITapuyui cpencTsa v napHuHi CKBUBANCHTH Ha | suyapy

MMapuynn cpeacTsa w napuyunn eksnpaienti ua 31 IeKeMBpH

Tipuaomenus

16

2019 2018
BGN '000 BGN '000
24 22
23) Q0)

2) (2)

(1) -

() -

4 4

3 4

Ipunoscenunma na cmpanuyu om 5 00 42 ca nepazoeana wacn om Guuancosus omuent.

”
/1

i
Qunancosunm oniem na cmp{mt&u{' om 1 0o 42 e voobpen 3a usdasane om Eonousnus

cobemeenur u e noonucarn om ne206p wste wa 12 sapm 2020 ¢, om :
] /

Coremasumen:




BEKEPTERKHORKOHCY ITHHE EOOX

OTYET 3A HPOMEHHTE B COBCTBEHHA KAIHTA

34 roaunaTa, Jasspusama ua 31 gewesmspn 2019 roanna

Mpuaoscenun

Canzo kbpy | sinyapn 2018 roanna

Hpoyenu g cobemeenus kanumai 3a 2018 coouna
HaveHenne 8 OCHOBHAS Kamras
Qb BeeoGXBATCH A0XO1 32 romMHaTa
[pexenpasie K66 Hepasnpesenenara neuarda

Caato wosm 31 aewemspn 2018 roanua

fpomenu & cobemeenun kanuman 3a 2019 zoduna
HisseHesne 8 OCHOBRUS Karmras
OBz BocoOxnarer A0X0H 38 POAMHATA
Hpexunpisne koM Hepasnpeienenata neyanda

Camzo kuym 31 aekemspn 2019 roanna

4]

Ocunosen  Hepaznpeacaenn Herna Obmo coficrnen
RETHTad newafin or mewaaba a KAnuran

Aperxonn rOANHATA

POANHR

BGN'GOD BGN'0OG0O BGN'000 BGN'OGO
20 (30) 78 68
22 22
78 {78) -
17 20 48 22 90
16 16
22 22) -
17 20 70 16 106

Hpuaosncenunma na empanuyu om 35 do 42 ¢ M_Lpa':()wma aacm om hunancosun omuen.
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BEKEPTEKHOKOHCYJITHHI EOOJ{
MPUJIOXEHMA KbM I'OJUIITHNA PUHAHCOB OTYET 3A 2019 roausa

1.HHOOPMAILIHA 34 /IPYKECTBOTO

BexepTexnokouncyntuar EOO/ ([JpyxectBoTo) ¢ obpasyBano mpe3 2012 r u e BmucaHo B
Twprosckus peructbp ¢ EMK 201888926.

JpyXecTBOTO € ChC CemalWIle W aapec Ha ympasieHue rp.Pasmor, obmact bmaroesrpap,
yi.Crapa [Tnanuna Ne 1.

1.1.Coocmeenocm u ynpasnenue

HpyxecTtBoTO € ¢ perucpupad kammtan oT 20 000 1B , KaTO eTHOIWYEH COOCTBEHNK Ha KaluTana

e Maruetk Xen Texnonomxuc (boarapus) AL

OpraHute Ha ynpaBlieHHUE, CbIJIaCHO BIUCBAHUATA B TBProBCKUS PETUCTDD, €:
a) ExnonnynausT coOCTBEHHUK: U
6) Yrpasutenure Ha J[pykecTBOTO

JpyxecTBOTO ce mpeacTapisBa oT Y npaButens: Mapuana PaakoBa CnaHueBa

KsMm 31.12.2019 r. HsIMa HaeT cOUCBYEH CbCTaB B ApyxkecTBOTO (31.12.2018 r.: HsAMA).

1.2. Ilpeomem na oeitnocm

PazpaboTBane W W3MBJIHEHWE HA TEXHWYECKH TPOEKTH; pPa3BOMHA , BHEAPHUTENICKA WU
MIPOM3BOACTBEHA JICHHOCT B O0JlacTTa Ha EJIEKTPOHMKaTa W (pUHATa MEeXaHWKa; IMPOW3BOJACTBO HA

€JIEMEHTH TI0 MIPOEKT/U3aliH; ThPrOBH B CTpaHaTa 1 UyKOMHA.

1.3.0cnoenu nokazamenu na cCmonanckama cpeoa

OCHOBHHTE ITOKAa3aTSIN Ha CTOIAHCKATa Cpe€aa, KOMTO OKa3BaT BJIIUSAHUC BBPXY Z[CI‘/JIHOCTT21 Ha

TIPYKeCTBOTO, 3a repronaa 2017 — 2019 r. ca mpepcraBeHn B TabIUIIATa TO-I0ITY:



BEKEPTEKHOKOHCYJITHHI EOOJ{
MPUJIOXEHMA KbM I'OJUIITHNA PUHAHCOB OTYET 3A 2019 roausa

IHoka3zaten 2017 2018 2019
BBII B MiH. nieBa 102,308 109,695 118,669 *
Peanen pacrex Ha BBII 7.5% 7.2% 82% *
WHudnanus B kpast Ha TOMUHATA 2,8% 2, 7% 3,2%
CpeneH BalyTeH Kypc Ha IATCKUA Jojiap 3a T'oJIMHATa 1.7342 1.6582 1.7741
Banmyren kypc Ha maTckus 10y1ap B Kpasi Ha TOAMHATA 1.6308 1.7082 1.7472
Bbe3paboTuma (B kpasi Ha roMHATA) 6,1% 4,7% 4,1%
OCHOBEH JINXBEH IIPOLEHT B Kpasi HA TOAMHATA 0.00% 0.00% 0.00%
usmounux bHB

* npedsapumentu oanHu 3a 2019 2.

2. OCHOBHU I10JIO’KEHHUA OT C4ETOBOJHATA IIOJINTUKA HA JIPYKECTBOTO

2.1.baza 3a uzzomeane Ha huHAHCOBUSA OMUEH

@uHAHCOBUAT OTUET Ha J[py’)KECTBOTO € M3TOTBEH B CHOTBETCTBUE C BCUYKHM MeXIyHapOIHU
cTaHmapTy 3a ¢puHaHCOBH oT4eTH (MC®PO), KOUTO Ce CHCTOAT OT: CTAaHAAPTH 32 (PMHAHCOBU OTUETH U
oT ThikyBaHus Ha Komwurera 3a passicHenus Ha MCDPO (KPMC®O), omobpenu ot ChbBeTa IO
Mexaynapoguau cuetoBogHu cranjaptd (CMCC), u MexIyHapoJHUTE CUETOBOJHHU CTaHIAPTH U
ThIKyBaHUsATa Ha [locrosHHMS komureT 3a paszscHaBaHe (IIKP), omoOpenm or Komwmrera mo
Mexnayrapoxnau cuetoBogan ctangapta (KMCC), konto edekTuBHO ca B crina Ha 1 sHyapu 2019 1.,
kouto ca npueru oT Komucusra Ha EBponeiickus cbro3.
3a Tekymarta (PUHAHCOBA FOJUHA APYKECTBOTO € IIPUEJI0 BCUYKK HOBH W/WJIM PEBU3UPAHU CTAHIAPTH U

TBHJIKYBaHUs, u3naaeHu ot ChBera mo MexayHaponuu cuetoBoanu ctangaptd (CMCC) u pecn. ot

Komutera 3a paszscaenus Ha MC®DO, kouTo ca OMIIM YMECTHH 3a HeroBaTta JIeHHOCT

OT BB3IPUEMAHETO HAa TE3U CTAHJAPTH W/WIM THIKYBAHUS, B CHIA 3a TOAUIIHHM HEPHOAU
3anouyBam Ha 1 sHyapu 2019 r., He ca HacTBIMIM IPOMEHU B CUETOBOJHATA IOIUTHKA HA
JIPYXECTBOTO, OCBEH HAKOM HOBH M Pa3IIMPSABAHETO HA BeUe YCTAHOBEHH OIIOBECTSIBAaHMUS, O€3 ToBa aa

JOBEAC N0 APYrvu NIpOMCHU B KHaCI/I(i)I/IKaIII/IHTa WM OIICHKaTa Ha OTACIIHNU OTUCTHH 00EKTH U Orepanuu.

CreTHUTE HOBHM CTaHAAPTH M M3MCHEHUS HA CHIIECTBYBAIIM CTaHIAPTH, u3nanacHu oT ChBeTa
3a MexayHaponnu cuetoBogHu crangaptu (CMCC) u npuetu ot EC, ca Bie3nu B cuiia 3a TEKYIIHS

OTYCTCH IICPHUOI:

*MC®O 16 Jluzunz — npuer or EC Ha 31 okromspu 2017 (B cuia 3a rOJUIIHU IEPUOIH,

3anoyBaniy Ha uiu ciep 1 sayapu 2019);



BEKEPTEKHOKOHCYJITHHI EOOJ{
MPUJIOXEHMA KbM I'OJUIITHNA PUHAHCOB OTYET 3A 2019 roausa

To3u craHgapT € C H3LI0 NpoMEHeHa KOoHUenius. Tol BbBeXJa HOBU MNPUHIUIMN 32
MIpHU3HABAHE,

M3MEpBaHE U MpEACTaBsHE Ha JIM3WHIa 4Ype3 HajaraHe Ha HOB MOJEJ C Leld Ja OCUTYpH IO-
JIOCTOBEPHO M aJICKBATHO TMPEACTABSHE HA TE3U CHEIKM HaW-Be€Ye MpU JIU3UHIONOIYdaTeIs.
CrannapTbT 3aMeHA JeHCTBaIIKA 1O TO3U MOMEHT cTaHAapT 3a ausunra — MCC 17

a) Ilpyu nu3uHromomyyaTenuTe BOJECIIMAT MPUHLUI HA HOBUSA CTAaHAAPT € BBHBEKIAHETO Ha
€IHOTUIICH MOJIeJI Ha CUETOBOAHO OAJIaHCOBO TPETHPAHE Ha JIM3WHTA — 38 BCHYKH JIM3UHTOBU JIOTOBOPH
C peajyHa IPOJBJKUTEIHOCT OT MoBeve OT 12 Mecena Iie ce nmpu3HaBa akTUB o] opMara Ha ,,lIpaBo
Ha TON3BaHe”, KOMTO Ille ce aMOpTU3Upa 3a MEepHoAa Ha JOTOBOpa, U PECIEKTUBHO, IIE C€ OTYMTA
(MHAHCOB MacwB 3a 3aJBJDKCHUETO 10 Te3W JOroBopu. ToBa € M ChIleCTBEHAaTa MPOMSHA CIIPSMO
JoceraiiHara oTdyeTHa npaktiuka. CTaHAapThT AOIYyCKa JIBe 00JIeKUaBally U3KIFOUSHHs: 1) JIM3WHTOBH
JIOTOBOPH C KpaThbK cpok (10 12 M.) u/uimu 2) ¢ HECKa CTOMHOCT. AKO JIM3WHTOMNOIYYaTEIUTe H30epar
Ja Moj3BaT OOJEKYEHUsATa Ha CTaHAapTa 3a JIM3MHTOBHU JOTOBOPH C KpaThbK CPOK W/WIM Ha HHCKA
CTOMHOCT, TO JIM3UHTOBUTE IUIAIIAHUS, CBBP3aHU C TE€3U JIOTOBOPH CJIEABA Ja CE OTUYUTAT KAaTO TEKYILU
pa3xoAW Ha JMHEEH NPUHIWII Tpe3 Mepuoja Ha JOTOBOpa HWIM Ha Jpyra CHCTeMaTWdyHa Oasa,
AQHAJIOTUYHO Ha IIPaBUJIATa 33 OTYMTAHETO Ha onepatuseH Jim3uHr no MCC 17.

0) Ilpu nmu3MHTOAATENNTE HSAMA JIa NMa CHIIECTBEHH IPOMEHH B OTYCTHATA MPAKTHKA U TE IIIe
IPOABIDKAT Ja OTYUTAT JIM3UHICUTE aHAJIOTMYHO Ha mpaBwiara Ha crapus cranaapr MCC 17 — xato
OIepaTHBHU ¥ (PUHAHCOBH.

PwroBOICTBOTO € M30pano Aa MPHIOKH MOIAU(PHUIHMPAHO PETPOCIEKTHBHO TMPHUIIOKCHUE 3a

mepBH 16T Ha MC®PO 16 u 1a He Mpen34nciIsaBa CpaBHUTEITHATE TaHHU.

*Uzmenenue na MCPOO 9 @unancosu uncmpymenmu — XapakTepUCTHKH 32 TIpEIIIaniaHe ¢
oTpuniatenHo obesmierenne — npuero oT EC Ha 22 mapt 2018 (B cuia 3a TOAMIIHU TEPHOJIH,
3anoyBaniy Ha uiu ciep 1 sayapu 2019);

Tazu npoMsiHa MOKpHUBA JIBa BBIIPOCA:

a) W3MCHs HacTosmmTe u3uckBaHusaTa Ha MCDO 9, kaTo MO3BOJSIBA KIACH(PHUIIMPAHETO HA
omnpeneneHd (PMHAHCOBH aKTHWBH II0 aMOPTH3HMpaHa CTOWHOCT M MpeMHuHaBaHeTo uM Ha Tecta CIIIJL,
HE3aBUCUMO OT HAJTUYUETO HA YCIIOBHUS 3a MPEJACPOYHO MOracsiBaHE C HETaTUBHA KOMIICHCAIIHS.

0) MOTBBPIKIABA, Y€ KOTraTo JajacH (MHAHCOB MACUB, OTYUTAH MO aMOPTH3MpaHa CTOMHOCT, €
MomubuImpan 0e3 ma ce OTMHCBA, TO SPEKTHT OT Ta3W MoIU(UKaIMs TpPsOBa na ce MpHU3Hae B

nevanbara uiu 3aryoara.
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*Uzmenenua na MCC 19 /loxoou na naemu nuya — Kopexius Ha 1uiaHa, ChKpalllaBaHe WIIN
ypexzaHe (B cuila 3a TOAUIIHY NEpUOIY, 3a0uBaliy Ha iy caex 1 sayapu 2019);

Ta3u mpomsiHa yTOYHSABA, Y€ B CJydaW Ha NPOMEHH B IUIAHOBETE 3a JCPHHUPAHU TOXOMH,
CBKpalllaBaHe WIN ypeXJaHe, B ONPEACITHETO Ha Pa3XxoJuTe 3a TEKYI[ TPYIOB CTaX M Pa3sXOuTe 3a
JUXBH 3a TEpPHOJAa CJIeA TPEH3YHCICHUETO, IPYKECTBOTO € JUTBKHO Ja H3I0NI3Ba 3aJ0KCHUTE

MMPEAIIOJIOKCHU A U3ITOJI3BAHU IIPHU TPEUZIUCIICHUCTO.

*Usmenenua na MCC 28 Hueecmuuyuu 6 acoyuupaHu u Cb6MeCMHU HPEONnPUAMUA -
JbArocpodHu y4yacTus B acOlMUPaHH U CHBMECTHU MPENNPUATHS (B CUiIa 32 TOAMIIHU IIEPUOJIH,
3anoyBaniy Ha uinu ciep 1 sayapu 2019),

Ta3u mpomsiHa yTouHsBa, 4ye mpeanpusTHeTo cieapa na npwiara MC®O 9, BKIOYHTETHO
M3UCKBaHMATA 32 00€3lIeHKa, OTHOCHO y4acTHUsITa B ACOIMHUPAHU WM ChbBMECTHH HPEANPUATHS, KOUTO
(opMupaT HeTHaTa UHBECTHIIUS C TE3U JIPY)KECTBA, U 32 KOUTO HE C€ MpHara OTYMTAHETO 110 METONA

Ha COOCTBCHHMSI KaIlUTall.

*Uzmenenuna na paznuynu cmanoapmu ,Iloooopenus na MCPO (yuxwva 2015-2017)%,
MPOU3TUYAIIM OT TOAWIIHUA MPOEKT 3a mogobperuss Ha MCOO (MCDO 3, MCDO 11, MCC 12 u
MCC 23) 0oCHOBHO C IIeJT OTCTpaHsIBaHE Ha MIPOTHBOPEUMS M M3SACHIBaHE Ha (OPMYTHUPOBKH — (B CHIA
3a FOJIMIIIHYU TIEpUO/IH, 3aroyuBaiiy Ha iy cien 1 sayapu 2019),

Te3u mogoOpeHus BHACIT YaCTHIHH MPOMEHU U PEIAKIINHA B ChOTBETHUTE CTAHAAPTH, OCHOBHO
C IeN Jla TpeMaxHaT ChHIIECTBYBAllla HEMOCICIOBATCITHOCT WM HESICHOTH B TPWIOKECHHETO Ha
mpaBUjaTa W W3UCKBAaHUATA HA OTICITHUTE CTAaHIAPTH, KAaKTO W Ja Cc€ BHECE IMO-Tpeln3Ha
TEPMHHOJIOTHS Ha TTOHATHSL.

OCHOBHO NPOMEHHUTE Ca HACOUEHH KbM CIICHUTE OOEKTH MU OTIEPALIUH:

a) TOSICHABAT, Y€ KOTaTo €JHO INpeaNpusiTHe NpHAOOMBa KOHTPOJI Haj OW3HEC, KOWTO e
ChBMECTHA JISHHOCT, TO CJe/Ba Ja MPEeU34Ynciy (MPEeoleH:) MPEIUIITHO AbPKAHUTE CH JSJIOBE B TO3U
ousHec npu npwiarane Ha MC®PO 3. CeIio Taka ce yToyHsABa, 4e KOraTo eIHO MPeANpHITHe puaodue
CHBMECTEH KOHTPOJ B OM3HEC, KOMTO € CHbBMECTHA IEHHOCT, TO HE CIIe/IBa J]a TIPEU3UHNCIIABA TIPEAUIITHO
J'bp)KaHUTE ISJIOBE B Hero npu npunarane Ha MCOO 11;

0) MOsICHSBAT, Y€ BCHYKH JaHBYHH MOCIEIHUIH OT JaHBIN BbPXY JOXOIH OT AUBUACHTH (T.€.

Ipy paslpeliejieHne Ha medandara) cielBa Ja ce IocodyaT B meyandara WM 3arydara
HE3aBHCHUMO KaK ca Bb3HUKHaIM — npu npuiaranero Ha MCC 12; u B) moscCHSBAT, Ye ako MpU 3aeMHU
ChC CIENUAIHY 1M 32 pUHAHCUpaHE Ha ONpe/elieH KBATU(QHUIUpaH aKTHB, OCTAHAT HETOTaCeHH CIe]

KaTo aKTUBBT CTaHEC I'OTOB 3a NpEABUJCHATA yHOTpe6a I npona>K6a, TE3M 3a€MH CTaBaT 4acCT OT
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(hmHAHCHpamuTe cpencTBa ¢ 00O MpeTHa3HAuYeHUE, KOTaTo Ce U3YHCIsIBAa HOPMATa 33 KATMTAIH3aINs

no pena Ha MCC 23.

*KPMC®O 23 Hecuzypnocm npu mpemupanemo Ha 0aHBbKA 8bPXYy 00X00ume — IPUETO OT
EC na 23 oxtomBpu 2018 (B cuiia 3a TOAUIIHY NEPUOIH, 3a104BaIY HA Wi ciael 1 sayapu 2019).

ToBa pa3zsicHeHHME JaBa HACOKU 3a CUETOBOJHOTO TPETHpAHE M OTUMTAHE HA JAHBIUTE BHPXY
noxona mo MCC12, xoraTo ca HajMlle ONpEeAcNCHH HECUT'YPHOCTU MO JAaHBYHOTO TpeTupaHe. To He
3acsra JaHbLM W JAPYTM ObpPXKaBHU B3eMaHus M Takcu, u3BbH MCC 12, HUTO BK/IIOYBA CHEIMATHU
M3HUCKBAHUS OTHOCHO JIMXBHU M JPYTU CAHKIMH, ACOL[MUPAHU C HECUTYPHOCTHU IO AAHBIIH.

[IpuemaneTo Ha Te3U U3MEHEHMS Ha ChILECTBYBAIIUTE CTAHAAPTU HE € JOBEJIO N0 ChIIECTBECHU

NpOMEHH BbB rHAHCOBHA oT4eT Ha J[pyxecTBoTo/I pymara.

CraHmapTi 1 U3MEHEHHUS Ha ChIeCTBYBallU cTanAapty, uzaaaeHu or CMCC u npuetu ot EC,

KOHUTO BCE OLIC HE Ca BJIC3JIU B CHJIA.

K®M natara Ha 000psBaHe Ha HACTOSIIINS (PUHAHCOB OTYET HSAMAa HOBH CTAHIAPTH, N3MEHEHHS
Ha CBILECTBYBALIY CTaHAAPTU WM passcHeHus, uzgaaeHu or CMCC u npuetu ot EC, xouro Bee olue

HC Ca BJIC3JIM B CHJIA.

HoBu crannapTu M U3MEHEHHs Ha ChIIECTBYBAlllM cTaHAAapTH, u3aaaeHu ot CMCC, kourto Bce

omre He ca npueru ot EC.

ITonactosmem, MC®O, npueru or EC He ce pa3nuuaBar ChUIECTBEHO OT TE€3H, NPUETH OT
CMCC, c u3KkItoueHUe Ha CIEAHUTE HOBU CTaHIIAPTH, U3MEHEHUSI Ha ChIIECTBYBAIIM CTAHIAPTU U HOBH
passicHeHus, KOUTO Bce omie He ca omobpenn or EC kbM natata Ha 0100psiBaHE Ha HACTOSIIUS

q)HHaHCOB OT4YEeT (,Z[aTI/ITe Ha BJIM3aHEC B CUJIA, IOCOYCHU I1O-A0JY Ca 3a IbJIHUTC MC(DO)

*MC®O 14 Pazuemu 3a pezyramopnu omcpouenu cmemku (B Crja 3a TOAWIIHYU TIEPUOIH,
3anouBaniy Ha wiu cien 1 sayapu 2016) — EC e B3en penieHue aa He 3amoyBa Ipolieca 1o npueMaHe

Ha TO3W MCKIAWHCH CTaHAApT U Aa U34aKa OKOHYATCJIHUA CTaHdapT,

*MC®O 17 3acmpaxosamennu 002060pu (B cWiia 3a TOJIUITHYU TIEPUOJIH, 3alI0YBAIIN HA WU

caen 1 sayapu 2021);
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To3u craHmapT € M3LAI0 HOB CYETOBOJEH CTAHJAPT 3a BCUYKM BHJOBE 3aCTPAXOBATEIHU
JIOTOBOPH, BKJIFIOUUTETHO 33 HAKOW TapaHIWU W (PMHAHCOBM MHCTPYMEHTH, KaTo 00XBalla IpaBuia 3a
IIPU3HABAHE U OLICHSABAHE, 3a MPEACTaBsHE U onoBecTsBaHe. CTaHIAPTHT LI 3aMEHU JEeUCTBAIMA [0
TO3U MOMEHT CTaHIapT 3a 3acTpaxoBaresHuTe norosopu — MC®PO 4. Toll ycTaHOBSIBA HOB ISUIOCTEH
MOJIEN 332 OTYUTAHETO HA 3aCTPaxOBATEIHHUTE JOIOBOPHU, MOKPUBAL] BCUYKH PEICBAHTHH CUETOBOIHU

ACIICKTH.

eUsmenenue na MCPO 3 buznec komounayuu — OnpenencHue 3a OuzHec (B cuiia 3a OM3HEC
KOMOMHAITUH 3a KOWTO JaraTa Ha MPUI0OMBaHE ¢ Ha MM CJIC] HAYaJIOTO Ha TOMUIICH OTYCTCH MEPHOI,
3anouBan] Ha win ciex 1 suyapu 2020 u 3a mpumoOuBaHe Ha aKTWUB, BH3HUKBAIIO Ha WU CIIEH
HAYaJ0TO HA TO3U HEPUO);

Ta3u npomsiHa Kacae JalcHOTO B MPUJIOKECHUATA KbM CTaHAapTa ONpeAecHHe 3a ,,0u3HeC” U €
CBBbp3aHAa C TPYIAHOCTHTE, KOUTO MPHIOOMBAIIOTO MPEANPUATHE Cpella B TPEICHKaTa Ialh ce
npuaoOuBa OU3HEC WIH ChBKYITHOCT OT aKTHUBH.

W3menenunero nenu:

a) Nla W3SCHH, Ye 3a Ja ObJIe ompeieleH Karo OM3HeC, MPUAOOUTHAT HAOOp OT NEHHOCTH U
aKTUBH TPSAOBA J1a BKIIOYBA KATO MUHUMYM BJIOXKCHHUTE PECYPCH U OTIEPATHBHU MPOIIECH, KOUTO 3a€THO
BOJIAT JI0 CH3JIaBAaHETO HA TIPOIYKT;

0) 1a ce cTecHAT ne(hMHUIIMUTE 3a ,,0u3HeC” U 3a ,,IPOIYKT , KaTO C€ ChCPEIOTOUYAT IO CTOKHUTE
W YCIyTUTe, TPEAOCTABSIHH Ha KJIMEHTAa W KAaTro ce OTHeMEe (OKYCHT BBPXY CIIOCOOHOCTTa 3a
HaMaJlsBaHE Ha Pa3XOJIUTE;

B) Na m00aBM HACOKHW W WIIIOCTPATUBHU MPUMEPH, KOWTO Ja MOMOTHAT HA MPENNpPHUATHSITA B
MpelieHKaTa JTAK € IPUI0OUT OTIepaTUBEH MPOIIEC;

T) Ia MpeMaxHe U3UCKBAHETO 3a OICHKA 3a TOBA JIAJIHM MAa3apHUTE YYACTHHIIM Ca B ChCTOSHHE 1a
3aMCHAT JIMIICBAIIIUTE PECYpCH M OIEPATUBHH MPOIECH B MPHAOOMBAHOTO MPEANPHUATHE, 3a Ja
MPOABJDKAT J1a Ch37aBaT MPOAYKT, U 1) Aa ce J00aBH OMIMATA 33 T.HAP. TOSCT 3a KOHIIEHTPAIIHs, KOWTO
MO3BOJIsIBA OMPOCTEHA OICHKA 3a TOBA, AN JaJicHa ChbBKYITHOCT OT NEHHOCTH M aKTHBH ¢ OM3HEC, WIH

HC.

*Usmenenue na MC®O 9 @unancosu uncmpymenmu, MCC 39 OrUHaHCOBH UHCTPYMEHTH:
IIpusznaBane u ouensBaHe” u MC®PO 7 “OunaHcoBu WHCTpyMeHTH: OmoBecTsBaHe” — B cuja 3a
TOJMIIHU Tepuoayu, 3amouBamy Ha wik cien 1 sayapu 2020,Pedopma Ha pedepeHTHaTa IHXBa
(m3menenunss Ha MCDO 9, MCC 39 u MC®O 7) Usmenenusra B peopmara Ha peepeHTHATA JIUXBA

(u3menenus va MC®O 9, MCC 39 u MC®O 7) noscHsBat, 4ye NPEeNNpHUATHITA II€ MPOIBJDKAT J1a
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IprJIarat onpesesieHn W3UCKBaHUS 33 OTYMTAHE Ha XeDKMPAHETO, KaTo MpHeMaT, 4de MOKa3aTesAT 3a
JUXBEH MPOLEHT, BBPXY KOHTO ca XeIKHUpPAHWTE MapUYHU IOTONM W MAapHYHUTE IOTOIH OT
MHCTPYMEHTa 3a XeJDKHMpaHe ca 0asWpaHu, HAMA Jla ce MPOMEHAT B pe3yinTar Ha pedopMara Ha

pedepeHTHATA THUXBA.

*Usmenenue na MC®O 10 Konconuoupanu punancoeu omuemu u MCC 28 Hneecmuyuu ¢
acoyuupanu u cvemecmuu npeonpusmus - llpogax0a Uiy BHOCKA HA aKTUBH MEXTYy UHBECTHTOP U
HEroBO ACOIMHMPAHO WM ChBMECTHO IMPEIIPHUATHE U TOCIEABAIIM M3MEHEeHHUs (laTaTta Ha BIIM3aHE B
CHJIa € OTJIOXKEHa 3a HEeompeelieH MepHoJl J0 NMPHUKIYBaHE Ha MPOEKTa 3a OlEHKa Ha MeToJlla Ha
coOcTBeHMs KanuTan). Te3u MPOMEeHH ca HACOYCHH KBbM pElIaBaHEeTO Ha CYETOBOJHOTO TPETHPaHE Ha
MPOAAKOUTE HITH
ariopTUTE Ha aKTHBU MEXK/y HHBECTHUTOP M HETOBU aCOLIMUPAHH WIIM ChbBMECTHH NpennpusTus. Te
MOTBBPK/ABAT, Y€ CUETOBOJHOTO TPETUPAHE 3aBUCH AaJIH NPOJIABAHUTE aKTHBHU MM allOPTUPAHKUTE

HEMOHETApHU aKTUBU, KOHCTUTYUPAT WU HE IO CHIIECTBO ,,0u3Hec” 1o cMuchia Ha MCDO3.

*Uzmenenue na MCC 1 Ilpeocmasane na ¢punancosu omuvemu u MCC 8 Cuemo6oonu
nonumuKy, TPOMEHH B CYETOBOJHHUTE NPHUOIM3WTENHH ONEHKH W Tpemku - OmnpeneneHue 3a
CBIIECTBEHOCT (B CHJIa 3a TOAMILIHU NEPUOAU, 3arl04YBaIM Ha wiu ciex 1 sayapu 2020),

Te3u mpoMeHH KacasiT Mpelu3upaHe ONpPeNeNeHUETO 3a ,,ChIIECTBEHOCT , IOCOYCHO B JBaTa
ctanaapTa. Cropes TSX HOBOTO OTPENEIEHHE 3a ChIIECTBEHOCT €: ,,MHPOPMAIIHATA € CHIIECTBEHA, aKO
MPOIyCHATa, MPEICTaBeHa HETOYHO WM MPHUKPHUTA, OM MOTIO B pa3yMHA CTENEH Ja ce OYakBa J1a
MOBJIMSAE Ha pEIIeHHWATa Ha OCHOBHHTE MOTpeOMTeNH Ha (PMHAHCOBHUTE OTYETH C OOINA IIeJ, KOWUTO
MIPEOCTaBAT (PUHAHCOBA WHPOPMAIIHS 33 AaCHO OTYCTHO MpeaIpusIThe .

Hanuue ca Tpu HOBM acriekTa OT ONpeJielieHHETO, KOUTO cileBa Jia ObaaT OTOeNsA3aHu:

a) “npukpuBane”

0) ,,ouaKBaHe B pa3yMHa CTEIICH Jla ce TIOBJIUsE Ha PEIICHUsITa HA OCHOBHUTE IOTpeOuTenN” U

B) ”OCHOBHHU HOTPEOUTETH .

ChI10 Taka, TOCOYBAT CE U3PUYHO MET HAYMHA 32 IIPUKPUBAHE HA CHINECTBCHA WH(POPMAIIHS:

a) U3MOJI3BAHE Ha €3MK 3a ChIIECTBEH €JIEMEHT, KOUTO € YKJIOHYMB UIIHM HESICEH;

0) umHpOpMAaIMA 3a CHIECTBEH €JEMEHT, C/eNKa WIM ChOUTHE, KOSATO € pasnpbCHaTa Ha
pa3NuYHU MecTa BbB (DMHAHCOBUTE OTYETH;

B) HECXOIHU €JEMEHTH, CJAEJIKH M CBOMTHS, TO ChIIECTBO, KOUTO HEMOAXOAIIO ca

npeaACTaBEHU CHbBKYITHO,
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T) CXOJHH €INEMEHTH, CHCTKA © CHOUTHS, KOWTO HEMOIAXOMAIO ca MpPEeICTaBeHU
CaMOCTOSITEITHO; U 1) ChIIleCTBeHA MH(POPMAIIHS € CKPHUTA Upe3 HeChINecTBeHA HHPOPMAIHS 10 TaKaBa
CTETICH, Y€ CTaBa HESICHO KOS MHPOPMAIUS € CHIISCTBCHA.

PBKOBOICTBOTO € B mpollec HAa MPOyYIBaHE, aHAU3 W OIEHKAa Ha €(pEeKTHTE OT HAIpaBEHUTE
npomenn B KoHIenTyanHaTa paMKa B TOPEIIOCOYCHUTE CTAaHIAPTH, KOUTO IIe OKaXKaT BIUSHHUE BBPXY
CYETOBOJIHATA TMIOJMTUKA W BBPXY CTOMHOCTUTE M KIACU(QUKALMUTE Ha aKTUBUTE, IACHBHUTE,
OIepaluTe U pe3yaTaTuTe Ha ['pymnaTa B ciieABalIuTe OTYETHH MTEPUO/IH.

*Usmenenua na Pegpepenyuume xwvm Konuenmyannama pamka ¢ MCPO (B cuna 3a

TOJIMIITHY TIEPUO/IH, 3arouBaiy Ha uiu cien 1 sayapu 2020).

Te3u mpoMeHH BKJIIOYBAT MpepabOTeHH NehUHUIMK 3a ,,aKTUB W ,,[IaCHB~, KAaKTO M HOBHU
HACOKH 32
TAXHOTO U3MEpBaHe, OTIHICBAHE, MIPEACTaBsiHE U onoBecTsBaHe. [Ipomenure B KoHuenTyanHaTa paMka
ca CBIPOBOACHU C H3MEHEHHUs B HSIKOM IpPENpaTKu KbM Hesd B MeEXIyHapoIHUTE CTaHIapTH 3a
¢mHancoBo oTuntane, B T.4. MCDPO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34,
MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®DO 20, KPMC®O 22 u IIKP 32. Yact ot
MPEpaTKUTe HAcOYBaT KbM KOsl Bepcus Ha KoHIlenTyarHaTa paMKa ClieiBa CE OTHACST U3SBJICHUATA B
nocoueHute crannaptu (pamkara Ha KMCC, npuera or CMCC npe3 2001 r., pamkara Ha CMCC or
2010 r. wiu HOBaTa peBm3MpaHa pamka oT 2018 r.), APYrd M3PUYHO MOCOYBAT, Y€ ACHUHUIIUUTE B
CTaHIapTa HE Ca aKTYaJIM3UPAHH B CHOTBETCTBHE C HOBUTE U3MEHEHHUS B paMKara.

JpyXecTBOTO OYaKBa MPHEMAHETO HA TE3W HOBU CTAHAAPTH, M3MCHECHHUS Ha CHINECTBYBAIIH
CTaHIAPTH W HOBU pAa3sCHCHUS Ja HE OKaXe CBHINECTBEH €(PEeKT BBHPXY (UHAHCOBUS OTYET HA

JpyxecTBOTO B IEPHO/A HA IbPBOHAYAIHOTO UM IIPHUIAraHe.

®DUHAHCOBHUTE OTYETH Ca M3TOTBEHHU Ha 0a3a HUCTOpHUYECKATa ICHA.

JIpy>KeCTBOTO BOIM CBOUTE CUYCTOBOIHHU peructpu B Obirapcku jieB (BGN), koiiTo mpuema
KaTo HEroBa OTYETHAa BajJyTa 3a IpeACTaBsHe. JlaHHMTE B OTYeTa U NPUIOKEHHUATA KbM HEro ca

MpEeaACTaBECHU B XWIAU JIEBA, OCBECH aKO HEIIO APYro U3PUYHO HE € YKa3aHO.

[IpencraBsiHeTo Ha (UHAHCOB OTYET CHIIACHO MeEXITyHApOIHHUTE CTaHAAPTH 3a (PHMHAHCOBH
OTYETH M3UCKBa PHKOBOJCTBOTO Ja HANpaBH HAN-T00pW MPUOIM3WTENHH OIEHKH, HAYUCICHHS W
pasyMHO OOOCHOBAaHM TIPENNOJIOKEHHS, KOWTO OKa3BaT e(eKT BbpPXy OTYETCHHTE CTOWHOCTH Ha
AKTUBUTE M IIACHBHUTE, HA NPUXOAWUTE U Pa3XOJUTE, U HA ONOBECTABAHETO HA YCIIOBHHU B3€MaHWs U

3aIbKCHHUS KbM JaTaTa Ha oTyeTra. Te3u HpI/I6J'II/ISI/ITeJ'IHI/I OILICHKH, HAYUCJICHUA U MPEAINOJI0KCHHA Ca
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OCHOBaHM Ha WH(poOpManMATa, KOSATO € HANWYHA KbM JaTraTa Ha (MHAHCOBHS OTYET, MOPagdl KOETO
OpaenmTe (aKTUYECKH pe3yiaTaTH Omxa MOIIM Aa OBAAT pa3iuYHA OT TAX (KaTo B YCIOBHA Ha
(mHAaHCOBa KpW3a HECUTYPHOCTHTE ca MO-3HauMTeNHH). OOEKTHTE, KOWTO INPEAIoiarar Io-BHCOKa
CTeTIeH Ha CYOeKTMBHAa TIPEIeHKAa WIM CJIOXXHOCT HA, WIM KBAETO TMPEINOoNIOKEeHUATa |
NPUOIM3UTEIHATE CUYETOBOJHHM OIEHKHM Ca CHIIECTBEHHM 32 (PUHAHCOBHSA OTYET, Ca ONOBECTEHH B

ITpunoxenue Ne 2.18.

2.2. Cpasnumennu 0annu

JpyXecTBOTO TpEeACTaBs CpaBHUTENHA WH(POpPMAIHMs B TO3W (HUHAHCOB OTYET 3a exHa

npeaxoaHa roavHa.

Koraro e H606X0,£[I/IMO, CPaBHUTCIIHUTEC OaHHU CC peI(J'IaCI/Iq)I/IL[I/IpaT (I/I HpeI/IS‘II/ICJ'ISIBaT), 3a Ja

CC MOCTUTHE CBIIOCTABUMOCT CIIPAMO NPOMEHU B IMPEACTABAHCTO B TCKYyIlaTa ro{MHaA.

2.3. DYHKYUOHATIHA 8ATIYMA U RPU3HABAHE HA KYDCOBU PA3IUKU

@yHKIMOHANHA U OTYCTHA BaJlyTa HA NPEICTaBsSHE HA (MHAHCOBHMSA OTYET Ha JPYXECTBOTO €
ObarapckusT neB. bearapckudr jeB e pukcupan B choTBeTCTBHE ChC 3akoHA 32 BHB kbM eBpoTo kaTto

odunmaiHa BaryTa Ha EBporetickus cbio3 - B choTHOmenne BGN 1.95583 : EUR 1.

[Ipn mbpBOHAUANHO TIpW3HABAaHE, CHENKa B UYXIECTpaHHa BajdyTa Cce€ 3alicBa BBB
(yHKIIMOHATHATA BaJIyTa, KaTO KbM CyMara B Uy)KAECTpAaHHA BajJyTa ce Ipuiiara OOMEHHHUSAT KypC KbM
MOMEHTa Ha ClielikaTa Wi onepauusta. [lapuuHute cpeacTBa, B3eMaHHATa M 3aJbJDKCHUATA, KaTO
MOHETApHH OTYEeTHH OOEKTH, JCHOMUHHpAaHH B UyXKJCCTpaHHA BallyTa C€ OTYHTAaT BBB
(yHKIIMOHATHATA BajlyTa KaTo Ce Npwiara oOMeHHHAT Kypc, mybnukyBaH ot BHB 3a mocnemnus
paboreH neH Ha choTBeTHUS Mecell. Kbm 31 nekeMBpu Te ce OleHsBAT B OBJITapcKu JieBa, KaTro ce

M3I10J13Ba 3aKII0YNTETHHAT oOMeHeH Kype Ha BHb.

HeMOHeTapHI/ITe OTYCTHM OOEKTHM B OTYETa 3a q)HHaHCOBOTO CbCTOSAHHUE, IMBbPBOHAYAIHO
JACHOMUWHHPAHU B YYXXICCTPpaHHA BaJlyTa, C€ OTYUTAT BHB (bYHI(]_[I/IOHaJ'IHaTa BaJlyTa KaTO CC€ IIpujiara
UCTOPUYCCKUAT 0oOMecHEH KypC KbM JaTaTa Ha omepanudaTa WU IMMOCICABAIIO HE CC IIPCOLCHABAT IIO

3aKJIIOYUTEIICH KYpPC.

EdexTrTe 0T KypcoBUTE pa3ivKH, CBEP3aHHU C YPEkKAAHETO HA CACTKH B Uy)KJeCTpaHHA BaIyTa,
WIN OTYUTAHETO HA THPIrOBCKU CHEIKH B Uy)KAECTpaHHA BalyTa MO KypCOBE, KOMTO Ca Pa3IM4HU OT
TE€3H, 10 KOWTO ITbPBOHAYAIHO ca OWINM MPU3HATH, C€ TPETHpaT B OTYETa 32 BCEOOXBATHHSA JIOXOX (B
nevanbara wiIH 3arybara 3a TOAWHATa) KaTo TEKYIIHN MPUXOAH U Pa3Xoau KbM “APYrH Joxoawn/(3aryom)
0T AEeHHOCTTa” M C€ NPEACTAaBSIT HETHO, C HU3KIIOYEHUE Ha TE3H OT MOMYyYEHU 3aeMM, KOUTO Ce

MPEeACTaBAT KbM “‘(DHMHAHCOBHUTE TpUXoaw/ (pa3xonn)”.
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2.4. ITpuxodu

[IprxonnTe B APYKECTBOTO ce MPU3HABAT HA 0a3a MPHHIMIIA 32 HAYUCIABAHE W 10 CTEIEHTA,
JI0 KOSITO CTOMAHCKHUTE W3TOAM C€ MPUA0OMBAT OT APYKECTBOTO W JOKOJIKOTO MPHUXOIWTE MOrat

HaACKAHO J1a CC U3MCPAT.

HpI/I npona>i<6a Ha NpOAYKIUA, CTOKU U MAaTCpUalid MPUXOAUTE CC IIPU3HABAT, KOIraTO BCUYKHU

CBIECTBCHU PUCKOBE U TTOJI3U, ITPOU3TUYAIIM OT TAXHATa COOCTBEHOCT IMpeMUHAaBaT B KyIltyBaya.

IIpu npenocTaBsiHETO HA YCIIYTH, IPUXOAUTE CE IPU3HABAT, OTUYMTANKU €Tala Ha 3aBbPIICHOCT
Ha cJefKaTa KbM JaTaTa Ha OoTdeTa 3a (PMHAHCOBOTO CHCTOSHHE, aKO TO3M €Talm MOXke J1a Obne

HagCKAHO U3MCPCH, KaAKTO U pa3XOAWUTE, U3BbPUICHH I10 CACJIKATA U pa3sXoAUTE 3a IPUKIIIOYBAHETO H.

[IprxonuTe ce oneHsBaT Ha 6a3a cIpaBeIMBaTa [I€HAa HA MPOJAICHUTE CTOKH U YCIIYTH, HETHO
OT KOCBEHHM JIaHBIM (TaHBK J100aBeHA CTOMHOCT) M MPEIOCTaBEHH OTCTBHIKH M padatu. B ciyuanre Ha
JOTOBOPEHU IUIAIlAHMs HaJl OOMYaliHUTE CpOKOBE, KOrato HE € JOroBOpPEHa OTIENHO JHXBa,

MHKOPIIOpHpaHaTa B MPOJaKHATa IIeHa JIMXBa Ce OT/ENS U Ce MPEeACTaBs KbM “‘(pHHAHCOBHTE MPUXOIN .

[TonoxuTeHUTE pa3IUKU OT MPOMSHA HA BAIYTHH KypCOBE, CBBpP3aHHM C MapUYHU CPECTBA,
THPTOBCKH B3EMaHUS M 33IbIDKCHUS, IEHOMUHUPAHU B UYXIECTpaHHA BallyTa, ce BKIIOYBAT B OTYETA
3a BceoOXBaTHHUS Ioxoj (B Iewanbara wim 3arydata 3a TOAWHATA), KOTaro BB3HUKHAT, KaTO Ce
MPEICTABAT KbM “APYrH AOXOAM/(3ary0ou) OT JEeHHOCTTA”, ¢ M3KJIIOUCHHE Ha TE3H OT MOJIYYCHHU 3aCMH,

KOHTO C€ MPEJCTaBAT KbM “‘(DMHAHCOBUTE IPUXOIH .

2.5. Pazxoou

Pasxomute B JAPYKECTBOTO CC€ IMPHU3HABAT B MOMCHTA Ha TAXHOTO BBH3HHMKBAHE U Ha baza
MNPUHOUIIATEC Ha HAYHUCIIAABAHC U CHBIIOCTABUMOCT (I[O CTCIICHTA, 0 KOATO TOBa HE ou JOBEJIIO A0
IMpUu3HaBaHC Ha 00CKTH B OTYETA 3a (bPIHaHCOBOTO CbCTOSIHUC, KOUTO HE OTroBapsAT Ha OIMPCACIICHUATA

3a aKTHBH U TTACHBH)..

Pasxonure 3a 6’BI[eL[II/I Iepuoan Ce€ oTijarar 3a IMPU3HABAHC KAaTO TCKYLI pa3xoJ 3a MEpuoza,

npe3 KONTO JOTOBOPHUTE, 3a KOUTO C€ OTHACAT, CC U3II'bJIHABAT.

DOUHAHCOBUTE pa3xoi CC BKIHOYBAT B OTYUECTa 3a BCEOOXBATHUSA J0X01 (B nevambaTa WiIn
3ary6aTa 3a FOI[I/IHaTa), KOrato Bb3HHUKHAT, U CC€ CHCTOAT OT JIMXBCHHU PA3X0H, BKII. 0aHKOBHU TAKCH W

JPYTH MPEKH Pa3Xxo/H 10 KPeIuTH U OaHKOBH TapaHIUH.

OTpuuaTenHuTe pa3iuKH OT MPOMSHA Ha BaJlyTHU KypCOBE, CBBbP3aHM C MapHUYHMU CPENCTBA,
TBHPrOBCKHM B3€MaHHUS M 3aIbJDKCHUS, JEHOMUHHPAHU B UYXKJIECTpaHHA BalyTa, c€ BKJIIOYBAT B OTUETA
3a BCEOOXBAaTHHMS JOXOJ, KOTaTO BB3HHMKHAT, KaTO C€ MPEACTaBsAT KbM “‘ApYyrH noxoxan/(3aryom) ot
JeWHOCTTa”, ¢ M3KIIOYEHHE Ha TE3HM OT IOJY4YEHH 3aeMH, KOUTO CE NPEACTaBAT KbM ‘‘(puHaHCOBHTE

pazxoau”.

2.6. Hmomu, mawiunu u o6opyoeane
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I/IMOTI/ITG, MallluHUTE K O60py,£[BaHeT0 (,Z[’BJ'IFOTpafIHH MaTCpUuajIHn aI(TI/IBI/I) ca MpeaACTaBCHU

BLB q)HHaHCOBI/DI OTYCT KAaKTO CJICaBa.

® Crpazm, 3€MH, CICHUATIU3UPAHO o6opyL[BaHe, MallrHHu, CBHOPBKCHUA W TPAHCIOPTHU
Cpe€acTBa — 110 ICHA Ha HpI/I,Z[O6I/IBaHe, HaMaJICHAa C HaTpylaHaTa aMOpTU3alus 1 SaFY6I/ITe oT

00e31eHKa.

* CromaHCKM UWHBEHTAp M JpYyrd [ABITOTPAailHM MaTepUaHU AaKTHBH - 10 I1€HAa Ha

npuaoOrBaHe, HaMalleHa C HaTpyNaHaTa aMOPTH3AIHs U 3aryOUTe 0T 00e3IIeHKa.

® I{’LJ’IFOTpaI\/'IHI/I MaTCpHaIHA aKTUBU B NPOLECC HA U3IpaXJaHC — 110 II€HA Ha HpI/II[06I/IBaHe,
mpeacTaBsABalia CTOMHOCTTA Ha M3BBPIICHUTE [0 JaTaTa Ha OTYETa 3a @HH&HCOBOTO

CBCTOSAHUEC KAITUTAIU3UPAHU PA3XO0JU 11O U3rPpaAKAaHETO HA aKTUBUTC.
preonalumno ouenseane

ITpy nBpBOHAYATHOTO CH IPUIOOMBAaHE UMOTHTE, MAllIMHUTE U 00OPYABAHETO CE OLCHSABAT 110
I[IeHa Ha TpupoOuBaHe (ce0ecTOWHOCT), KOSITO BKJIFOYBA MTOKYITHATA IIEHA, BKJI. BCHUKH MPEKH Pa3XOIH,
HEOOXOIMMH 3a TIPHUBEXJaHE Ha aKTHBa B pabOTHO chcTosHHE. [Ipexkure pasxoam ca: pa3sxomu 3a
MOATOTOBKa Ha 00EKTa, pa3Xxogy 3a ITbpBOHA4YalHA JIOCTaBKa M 00paboTKa, pa3xoauTe 3a MOHTAX,

Pa3xo/iu 3a XOHOpapH Ha Jinlia, CBbp3aHU C IIPOCKTA, HCBb3CTAHOBACMU JaHBIIU U JIP.

[Ipu npunoOrBaHe HA UMOTH, MAIIMHYU U 00OPYyIBaHE MPHU YCIOBUATA Ha Pa3CPOUCHO IUIAIIAHE,
MOKYITHATA I[eHa € eKBUBAJICHTHA Ha CeranrHata CTOWHOCT Ha 3aJIbJDKEHHETO, TMCKOHTHPaHO Ha 0a3a Ha
na3apHUTE JINXBEHH PaBHHMINA IO MOJOOHM MO BWA KPEIWTHU pecypcH (OaHKOBM 3aeMH, JIMXBU IO

q)HHaHCOB J'II/I3I/IH1") - C aHAJIOTUYCH MATYPUTET U IIPCAHA3HAYCHHC.

JpyXecTBOTO € ompeaenwuio cToiHocTeH mpar ot 700 aB., MOA KOWTO NMPHIOOWTHTE aKTHUBH
HE3aBUCUMO, Y€ IPUTEKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTUB, CE€ TPETUPAT KATO TEKYIL Pa3XoJ

B MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO M.

Ilocneosawo oyenasane

N30paHuaT OT JpYXECTBOTO TOAXON 3a IMOCHeABamia OajaHcoBa OLEHKA Ha HMOTHTE,
MalmHUTe U 00opyABaHETO € Mojnena Ha cebectoiiHocTTa Mo MCC 16 — neHa Ha mpunobuBaHe

(cebecToitHOCTTa), HAMAJICHA C HAUYMCIICHUTE aMOPTU3AIMN M HATPYIIaHUTE 3aryOn oT o0e3IeHKa.

Ilocneosawu pazxoou

Pasxomure 3a PEMOHTHU U NOAAPBHKKA CC MPHU3HABAT 3a TCKYINU B IIEPpUOAA, MPE3 KOHTO ca
HaIlipaBCHH. I/ISB’Lp]lIeHI/I nocjaeaBamy pa3xoad, CBbp3aHU C MMOTHU, MAlIMHU U o6opyzLBaHe, KOHUTO
HMAaT XapaKTCp Ha MOJAMsAHA Ha OHNPCACICHU BB3JIOBU YAdCTU W arperaTtvd, WJIHW Ha Hpe}/'CTpOI\/'ICTBO u
PEKOHCTPYKIUA, C€ KaluTaaInu3dupar KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHMS aKTHB H CE

npepasricxia OCTAaTbYHUAT MY IIOJIC3CH XMBOT KbM [OdadaTaTa Ha KallUTaJlu3alus. C"b]lIeBpeMeHHO,
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HCaMOpTHU3UpaHaTa 4YaCT Ha 3aMCHCHUTC KOMIIOHCHTU CC€ H3IHMCBa OT OajlaHcOoBaTa CTOMHOCT Ha

AKTUBUTE U CE MPHU3HABA B TEKYIIUTE Pa3XOIH 3a Teprojia Ha PEyCTPOHCTBOTO.

Memoou na anopmu3zayusn

Jpy>KeCTBOTO M3MOJ3Ba JMHEEH METOJ Ha aMOpTH3alys Ha ABJITOTpallHUTE MaTepHalHU
aKTHBH. 3eMsATa He ce aMopTu3upa. [10ne3HUAT )KUBOT 1O TPYIM AKTUBH € OIIPEAENICH B ChOTBETCTBUE
¢ (M3NYECKOTO M3HOCBaHe, crenudukaTa Ha 00oOpyABaHETO, OBbACIINTE HAMEPEHHS 3a YHoTpeba u ¢

MPEIOIaracMOTO MOPAITHO OCTapsIBAHE U € KAKTO CIIC/IBA:
. crpaau — ot 25 no 32 r.;
. MalluHu ¥ o0opyaBane — ot 8 1o 10 .;
. KOMITIOTPU — OT 2 10 S T.;
*  TpaHCHOPTHH cpeactBa — 5 1o 10 T.;

. CTONaHCKU UHBeHTap — 5 10 10 1.;

OHpeI[eJ'IeHI/IHT CpOK Ha IOJHOCT Ha ﬂLHFOTpaﬁHHTe AKTHUBU CC TIPETJIC)KAAa B Kpas Ha BCAKa
roavHa U NpU YCTaHOBABAHC HA 3HAYUTCIIHU OTKJIIOHCHHUSA CIIPAMO 6’BIICHII/ITC OYaKBaHHA 3a CpOKa Ha

U3II0JI3BAHETO HAa aKTUBUTEC, CHIIUAT CE KOpUTHpPa MEPCIICKTUBHO.

Obe3yenka na aKkmueu

banancoBuTe CTOMHOCTH HAa MMOTHTE, MAIIMHUTE W OOOpPYABAHETO IOJUIEXKAT HA Iperiien 3a
o0e3lleHKa, KOraTo Ca HaJlWIEe CHOUTHS WIM IPOMEHH B OOCTOSTENCTBaTa, KOUTO IIOKa3Bar, 4e
OanaHcoBaTa CTOMHOCT OM MOIJIa Jia ce OTJM4YaBa TPalHO OT BH3CTAHOBHMAaTa UM CTOHHOCT. AKo ca
HaJINIIEe TAKMBA WHIUKATOPH, Y€ MPUOTU3UTEIHO ONpe/ieNieHaTa Bb3CTAHOBIMA CTOWHOCT € MO-HHUCKA OT
TsXHaTa OanaHCoBa CTOMHOCT, TO MOCJIETHATA Ce W3IMUCBA JO BH3CTAHOBUMATA CTOMHOCT Ha aKTHUBUTE.
Bb3craHoBuMaTa CTOHHOCT Ha HMMOTHTE, MAallMHWUTE W O0OpYIBaHETO € IO-BHCOKAaTa OT JIBETE:
CIIpaBeUIMBaTa CTOWHOCT 0e3 pa3xoau 3a Mpojak0a WM CTOWHOCTTA MpH yrmoTpeda. 3a OnpeaestHeTo
Ha CTOMHOCTTa NpH ynoTrpeOa Ha aKTUBUTE OBACUIUTE MApUYHM MOTOLM CE IUCKOHTUPAT IO TAXHATA
HACTOSIIa CTOMHOCT KaTo ce Mpuara JMCKOHTOBA HOpPMa MPEAM NaHBIHM, KOSATO OTpa3siBa TEKYIIUTE
MasapHU YCJIOBHA WM OICHKM Ha BpeMeBaTa CTOWHOCT HA TApUTE W PHCKOBETe, CHenn(pUIHH 32
CHhOTBETHHS aKTUB. 3ary0ouTte oT 00e3I[eHKa Ce OTYUTAT B OTYETa 33 BCEOOXBATHUS J10X0A (B mevyandara

WM 3arybara 3a roJInHaTa).

Ileuanou u 3a2yéu om npooascoa
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HmoTuTe, MalIMHUTE M 00OPYABAHETO CE OTIMCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE,
KOTaTO Ce U3BaIAT TPAWHO OT yHOTpeba M He ce 0YaKBaT OT TAX OBJCIIN CTOITAHCKH M3TOIH WM KOTaTo
ce nponanar. [leuanbure uiam 3aryoute OT NpOAaXOM Ha OTACIHHM aKTHBU OT IpylaTa Ha “MMOTH,
MallMHA W 00OpyIBaHE” ce OmpeneNaT Ype3 CpaBHABAHETO Ha NPUXOJUTE OT Mpojaxdara u
OanaHcoBaTa CTOMHOCT Ha aKTHBAa KBbM JaTara Ha mpojaxkoOara. Te ce mocouyBaTr HETHO, KbM “Ipyru
noxonu/ (3aryou) oT IelHOCTTa” Ha JIMILIeBaTa CTpaHa Ha OT4YeTa 32 BCEOOXBAaTHUS 10X0. (B medandaTa

WM 3aryoara 3a roJinHaTa).

2.7. Hemamepuannu axmueu

Hemarepnanuure akTHBH ca NMpeJCTaBEHW BHB (PMHAHCOBHUS OTUET IO II€HAa Ha IpHI0OMBaHE,
HaMaJeHa C HaTpylaHaTa aMOpTH3alMs M 3aryomte oT oOesnenka. llemata Ha mnpumoOuBanHe
IpeJCTaBNIsABA CIIPAaBEINBATA CTOMHOCT HAa CHOTBETHHS aKTHB KbM JaTaTa Ha NpuaoOuBaHe U TA

BKJIIOYBA IOKYITHATa CTOMHOCT U BCUYKH APYTH MPEKHU pa3xoau 110 CACJIKATA.

B TtexHmsa chcTaB ca BKIIOYCHHU JIMOCH3UM 3a IpOorpaMHU TIIPOAYKTHU, HU3IOJI3BAHU B

JIPYXECTBOTO.

B APYKECTBOTO CC IIpuJiara JUHCCH METOA Ha aMOPTU3allUA Ha HCMATCPHUATTHUTEC I[’LHFOTpaﬁHPI

AKTUBU IPU ONPEJEIIEH MoJIe3eH KUBOT 2 10 10 T.

banancoBaTta CTOMHOCT Ha HEMATCPUATTHUTEC AKTUBU IIOMJIC)KM Ha IIPErjica 3a o6e3ueHKa,
KOoraro ca HaJIuIEe C'I:6I/ITI/I$I, Wi MIpoOMEHU B O6CTOHTCHCTBaTa, KOUTO IIOCOYBAT, 4YC OayrancoBaTa
CTOHHOCT Ou Morjia Jla HaJBHIIaBa BH3CTAaHOBHMAaTa MM CTOMHOCT. Torasa 0663HCHKaTa C€ BKJIIOYBa

KaTo pa3xod B OTYCTA 3a BCEOOXBATHUS J0X01Q (B reyajaoara wim 3ary6aTa 3a FOI[I/IHaTa).

HemaTepuannuTte akTWBH ce OTIHCBAT OT OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTo ce
W3BAAIT TPAHO OT ymoTpeba M HE ce 0YaKBaT OT TAX OBACIIN CTOMAHCKH M3TOMU WIN C€ MPOAajar.
[Teyanbure nau 3aryouTe OT MPoaakOW Ha OTICIIHU aKTUBHU OT rpylaTa Ha ‘‘HEeMAaTePUATHUTE aKTHBH
Ce OIpPEJEINAT Upe3 CPAaBHIBAHETO HA MPHUXOIUTE OT Mpomaxdara M OaraHCcOBaTa CTOMHOCT Ha aKTHBA
KBM J1aTaTa Ha mpojaxkOara. Te ce mocouBaT HETHO, KbM “Apyru moxomau/ (3aryom) ot aeiHocTTa” Ha

JiMieBaTa CTpaHa Ha OTYCTa 3a BCEOOXBATHUS J0X010 (B revanbaTta Uin 3ary6aTa 3a FOI[I/IHaTa).

2.8. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3araCm €ca OICHCHHU I10 IMO-HUCKaTa OT: IICHA Ha HpI/II[O6I/IBaHe (Ce6eCTOI>iHOCT) "

HCTHa pcajiuzyeMa CTOMHOCT.

PasxoauTe, KOMTO ce H3BBpIIBAT, 3a Ja JOBeJaT JAaJieH MPOIYKT B HErOBOTO HACTOSIIO
CBhCTOSTHIEC W MECTOHAXOXJICHWE, ce BKIIOYBAT B II€HATa Ha NpuaoOmBaHe (ceOECTOMHOCTTA), KaKTO

ciaeaBa:

° CYPOBHHH U MATCpUaId B I'OTOB BHUJ — BCUYKH NOCTABHHU PA3XOJU, KOUTO BKJIHOYBAT INOKYIIHA

[I€Ha, BHOCHU MHUTa U TaKCH, TPAHCHOPTHU Ppa3xoAu, HEBB3CTAHOBIACMH IaHbLOU WU JAPYIr'd
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pa3xoau, KOUTO JOIPUHACAT 3a MPUBEKAAHE HA MATEPUAINTE B TOTOB 34 TSAXHOTO M3IOJI3BaHE
BUI;

*  TOTOBA MPOTYKIHUS M NONy(haOpHUKaTH — MPEKUTE pa3sxo Iy Ha MaTepHai U TPy U IpHUCTIaaIia
Ce 4acT OT IPOU3BOACTBEHUTE HENPEKU PA3XOAU NPH HOPMAIHO HATOBAPEH KalaluTeT Ha
MIPOU3BOACTBEHUTE MOIIHOCTH, C M3KIKOYEHUE HA aJMUHHCTPATUBHUTE Pa3XOAH, KypCOBHUTE
Pa3IIMKH U Pa3XOANTe MO IPUBIICYEHH (PHHAHCOBU PECYPCH.

BrmouBaHeTo HAa TOCTOSHHHWTE OOIIONPOM3BOACTBEHHM pa3XxoguM B ce0ecTOWHOCTTa Ha

MMPpOU3BCIKaHaTa IMPOAYKIHA CE€ HU3BBPIIBA Ha 0a3zaTa Ha O4YaKBaHA (HJ'IaHOBa) ce0ecTOHHOCT Ha

MMpoOU3BEACHAaTa IMPOAYKIIHUA.

Hepa3npeneHeHI/ITe IMOCTOsIHHHA 06LHOHpOI/ISBO,£[CTBeHI/I pasxou MHOpu IMPOU3BOACTBO II0OJ
HOPMAJICH KallallUTET, C€ MNpPHU3HABAT KAaTO TCKYI pa3dxoda B HIe€puoaa, B KONTO T€ BB3HUKHAT U C€
MPEACTaBAT Ha OTACJICH PC/I HA JIMIICBATA CTPaHa Ha OTYETA 3a BCEOOXBATHHS J0X0J KaTo “paSXOIII/I npun

MIPOU3BOJICTBO ITOJT HOPMAJICH KamanuTeT .

[Ipu ynorpedata (nponaxdaTa) Ha MaTepUaTHHTE 3allacH Ce M3IOJI3Ba METOIBT Ha CPEIHO-

mpeTeryieHara Iena (ce0ecToHOCT).

Hetnata peann3yema CTOWHOCT IPEACTaBIISABA MPHOJM3UTETHO ONpeesieHaTa MpogakKHa IIeHa
Ha JlaJIcH aKTHB B HOPMAaJHUS XOJ Ha CTOINAHCKa JIEWHOCT, HaMaJIeHa ¢ IPHOJIM3UTEIIHO OIPEICIICHUTE
pa3xo¥ MO AOBBPIIBAHETO B THPTOBCKH BHUJ Ha TO3U aKTHB W MIPHUOIM3UTEIHO OMPEIEICHUTE PAa3X0au

3a mponax6a (IIpunoxenue Ne 2.18)

2.9. Tvpzoecku u Opy2u e3emanus

THpProBckUTE B3EMaHUS C€ OTYUTAT W MPEICTABIT BHB (PMHAHCOBHS OTYET IO CIIPaBEIIHBA
CTOMHOCT Ha 0a3a CTOMHOCTTa Ha OPUTHMHAIHO W3JajJieHaTa (akTypa (ceOecTOoMHOCT), HaMayeHa ¢
pasMepa Ha oOe3leHKaTra 3a HeCchOMpaeMu CymMH. B ciyuamre Ha pascpoueHM IUIalfaHdsd Haj
oOMYaiiHUsl KpPEeIUTEeH CPOK, NPU KOWTO HE € IPEIBHICHO IOIBIHUTEIHO IUIAIlaHe Ha JIMXBa WIIU
JUXBaTa € 3HAaYMTEIHO C€ pa3sindyaBa OT OOMYAHMS Ia3apeH JIMXBEH NPOLEHT, B3eMaHHUATa ce
OLIEHSBAT ITBPBOHAYAIHO MO TSAXHATa CIpaBeIUIMBa CTOMHOCT, a IMOCIEIBANl0 — [0 aMOPTHU3UpyeMa
CTOMHOCT, Clie]l IPUCTIaIaHe HA HHKOPIIOPHPaHaTa B TSXHATAa HOMHHAIIHA CTOWHOCT JIMXBA, OIIpe/elieHa

I10 M€TOoJa Ha e(i)eKTI/IBHaTa JIUXBa.

[IpoBm3msa 3a oOe3neHKa HAa THPIOBCKM M IPYTH B3eMaHHUSA ce (GopMHpa KOraTo ca HaJHIE
OOEKTUBHH JIOKA3aTEJICTBA, Y€ APYKECTBOTO HsAMA Aa MOXKE Aa chOepe LsiaTa cyMa IO TSIX ChIVIACHO
OpPHUTHHAJIHATE YCJIOBHSI Ha B3EMaHUATA. 3HAYMTEIHW (MHAHCOBU 3aTPYIHCHUsSI HA JUTHKHUKA IO
B3€MaHETO, BEPOSATHOCT JUIHKHUKGT Ja BIe3€ B MPOLEAypa Ha HEChCTOATETHOCT WM Apyra (PMHAHCOBA
peopranuzanys, HeU3IIbJIHCHUETO WM IPOCPOYUETO B IUTAIaHeTo (moBede oT 60 IHU 3aKbCHEHUE) ce
B3eMaT 107 BHUMaHHE OT PBKOBOJICTBOTO, KOTAaTO C€ OMpenens M Kiacu(UIHpa IaJeHO B3eMaHe 3a

obesmenka. CroifHOCTTa Ha OO€3IEHKAaTa € pa3inKara MeXay OajaHcoBaTa CTOMHOCT Ha HaneHOTO
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B3€MaHE M CeramrHata CTOWHOCT Ha MPOTHO3WPAaHUTE OBACIIM NapUYHH MOTOLM, JTUCKOHTHPAHHU IO
OpHUrrHaJeH e()eKTHUBEH JIMXBEH MPOLEHT. bamancoBaTa CTOIMHOCT ce KOpHTHpa Ype3 MU3MON3BaHETO Ha
KOPEKTHUBHA CMETKA, KbAETO Ce HATPYIBAT BCUUKH OOE3LEHKH, a cyMaTa Ha 3arydara oT 00e3LeHKa 3a
neproja ce MpU3HaBa B OTYETa 32 BCEOOXBATHHSA JOXOA (B mevanbaTa wiM 3arydara 3a TOJMHATA) KBM
“Pasxomu 3a AUCTpUOyIMS — 3a THPrOBCKUTE B3EMaHHWs, a 32 OCTaHanIWTe KbM “‘Jlpyrm pasxomu 3a
JeiiHocTTa”. B cilydante Ha mocienBamio Bb3CTaHOBSIBAHE Ha 0OE3ICHKA, TO CE I10COYBA KbM “‘APYrH

I[OXO,Z[I/I” (B reyajgdaTa Win 3211"}7621Ta 3a FOI[I/IHaTa) 3a CMCTKAa Ha HAMaJICHUEC Ha KOPCKTHUBA.

Koraro mameno THPTOBCKO WX JAPYro B3€EMAaHE CC NPEHECHU KAaTO HAIIBJIHO HCC’B6I/IpaeMO, TO CC

H3IIMCBA 3a CMCTKA Ha KOPCKTHBA.

2.10. Ilapuunu cpedocmea u napuyHu eKeUea IeHmu

HapI/I‘IHI/ITe CpeACTBa MW CKBHUBAJCHTU BKJIHOUBAT KACOBUTC HAJIHMYHOCTH, PASIIIAIIATCIIHHUTE

CMETKHU U KPATKOCPOUYHUTE ACTTIO3UTHU B 6aHKI/I, YHATO OPUTMHAJICH MAaTypUTET € 10 3 mecena.
3a HEJIMTE Ha U3TOTBAHCTO HA OTUYCTA 34 MAPUIHUTC IMOTOLU:

¢ MNApUYHUTE NOCTBIUICHUSA OT KIUCHTU W MApUYHUTC IUIAIllaHUdg KbM JOCTaBYMIU Ca

npencTaBern 6pyTHO, ¢ BrimroueH JJC (20%);

* JMXBUTE MO IOJYYEHU UHBECTHLUOHHU KPEAMTU CE€ BKIIOYBAT KaTO IIIAIAHMS 34
(mHAHCOBA AEHHOCT, a IMXBUTE, CBBP3aHM C KPEANUTH, OOCITY)KBaIlly TeKyIlaTa AeHHOCT, ce

BKJIFOYBAT B OIICpaTUBHA JIEUHOCT;

o miateHusT JJIC mo mokynkyM Ha IBATOTpalHU akTWUBH, Kakto W monydeHus JJC mpu
npoAaxk6a Ha IBITOTPAlHU AaKTHBH,CE IOCOYBA KAaTO IIAIlaHE KBbM JOCTaBUMIH, PECIL
MOCTBIUIEHUS OT KIIMEHTH, KbM MAapUYHUTE OTOLM OT ONepaTUBHA JEHHOCT, JOKOJIKOTO TOU
ydacTBa M C€ BB3CTAHOBSBAa 3a€AHO W B ONEPATHMBHUTE IOTOLM Ha JPYXKECTBOTO 3a

CHOTBETHHUS TIEPUO]T (MeECeLT).

2.11. Tvpzoecku u Opy2u 3a0vadicenus

TBProBCKUTE U JPYTUTE TEKYIIU 3aABDKEHUS Ce OTYUTAT U MPECTABSIT BB (PHMHAHCOBUS OTUET
10 CTOMHOCTTa Ha oOpurMHaidHuTe (akTypu (LleHa Ha npuIoOMBaHE), KOATO Ce MpuemMa 3a
CIpaBe/UIMBaTa CTOWHOCT Ha CJHeJIKaTa W Iie ObJe M3IUIaTeHa B OBJEHIe Cpelry MONydeHUTe CTOKH U
ycayrd. B ciydauTe Ha pascpoueHH IUTalfaHud HaJl oOMYyailHMA KpEeIuTeH CPOK, IPU KOUTO HE €
MIPEABHU/ICHO JIOIIBJIHUTEINHO IDIAaHe Ha JIMXBA WIIM JINXBaTa 3HAYMTEIHO CE pa3iinuyaBa OT OOHYaiitHUs
Ma3apeH JINXBEH MPOIICHT, 3aAbDKEHUATa CE OICHABAT ITHPBOHAYANHO MO TSIXHATAa CIpPaBEIINBA

CTOﬁHOCT, a mocjicasamnio — 1mo amMmopTusnpyema CTOﬁHOCT, CJIeq NpucClialaHe Ha MHKOpPIIOpHpaHaTa B
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TAXHaTa HOMHHAJIHA CTOMHOCT JINXBa, ONpe/AeIeHa 1Mo MeToaa Ha edekruBHaTa auxBa ([Ipnnoxenne Ne
2.17).

2.12. Jluxgeonocnu 3aemu u 0py2u npusiedenu huHancosu pecypcu

Bceuuku 3aemu u ApYTHU MPUBJIICYCHHU (bPIHaHCOBI/I peCypCu MbpBOHAYAJIHO CC€ IMPHU3HABAT U
oHeHABAT I10 cebecTOMHOCT (HOMI/IHaJ'IHa CYMa), KOATO CC€ IpUeMa 3a CIpaBCIInBa CTOMHOCT Ha
IMMOJIYYCHOTO IO CACJIKaTa, HECTHO OT NPEKUTE Pa3Xoau, CBbpP3aHU C TE3U 3aCMU U IPUBJICUCHU PECYPCU.
Cnen IIbPBOHAYAIIHOTO IMPU3HABAHE, IUXBOHOCHUTE 3a€MU U JIPYI'U NPUBJICUYCHU PECYPCH, TOCICABAIIO
CC OLCHABAT IO aMOpTU3HNpYyEMa CTOﬁHOCT, OorpeacjacHa 4pe3 IMpujiaraHe Ha MEeroaa Ha eq)eKTI/IBHaTa
JIUXBa. AMopTH3preMaTa CTOMHOCT € H3YHUCJICHAa KaTo ca B3ETU npeaBua BCUYKHM BUAOBEC TaKCH,
KOMHUCHUOHHU U JAPYIr'd pasxoau, BKJI. JUCKOHT WJIN IPEMUA, aCOUMpPAaHU C TE3U 3aCMU. Ileuanbure u
3aFY6I/ITe CC IpHU3HABAT B OTYCTA 3a BCEOOXBAaTHHS J0X01 (B nevanbaTa WiIn 3ary6aTa 3a FOI[I/IHaTa)
KaTo q)HHaHCOBI/I Ipuxoau Wi pas3xoau (J'II/IXBa) npe3 nepuoJia Ha aMopTHU3alud WM KOrato

3abJDKEHUATA ce oTnumat win peayuupat (Ipunoxenue Ne 2.17).

JIuXBOHOCHHUTE 3aeMH WM JpPYrd IpHUBJIEYCHH (DUHAHCOBU PECypcH ce KIacU(pHUIUpaT KaTo
TEKyIIH, OCBEH aKO M 3a 4acTTa OT THX, 32 KOSTO JIPY)KECTBOTO MMa OE3YCIIOBHO IPaBO Jia Ypeau

3abJDKCHUETO CU B CPOK HaJl 12 mecemna oT maTaTa Ha OTYETa 3a q)HHaHCOBOTO CBCTOSHHUC.

2.13. Juzunz

Dunancoe 1u3uH2

./Iu3quon0ﬂylmmeJl

@DuHAHCOBUAT JIM3UHT, IPU KOUTO ce TpaHcdepupa KbM IPYKECTBOTO CHIICCTBEHATA YaCT OT
BCHYKH PHCKOBE M CTOIAHCKH IIOJI3H, MPOM3THYAIIN OT COOCTBEHOCTTa BHPXY aKTHBA MOJ (HMHAHCOB
JM3MHT, C€ KalmWTaJu3upa B OT4deTa 3a (PMHAHCOBOTO CHCTOSHHME HA JIM3MHIONOYdYaTeNls KaTo ce
IpeJCTaBs KaTo UMOTH, MAIIMHU U 000py/ABaHE MO JIM3MHT 110 IeHa Ha He3abaBHA IpoJax0a UM ako
€ TO-HWCKa - IO CeramHaTa CTOWHOCT Ha MHHHMAIHUTE JH3WHTOBH IUTAmaHud. JIm3uHTOBHTE
IUTAIAHUS ChABPXKAT B ONPENENICHO ChOTHOIICHNE (DMHAHCOBUS Pa3XxoA (JIMXBaTa) U MpUIIaallaTa ce
4acT OT JIM3MHIOBOTO 3abJDKEHUE (ITIaBHHULA), TAKA Y€ /1a CE OCTUTHE MOCTOSHEH JIUXBEH MPOLICHT 32
ocTaBalaTta HeW3IUIaTeHa YacT OT IVIABHHWIATA IO JIM3WHTOBOTO 33JbIDKeHHE. JINXBEHUTE pa3Xxoau ce
BKJIFOYBAT B OTYETA 32 BCEOOXBATHHS JOXO (B IeyandaTa WiM 3arydaTa 3a roJiHATa) KaTo (PMHAHCOBU

pasxoau (JinxBa) Ha 0a3a e()eKTHBEH JTMXBEH MPOIIEHT.

HpI/I,Z[O6I/ITI/ITe non (bl/IHaHCOB JIM3UHI' aKTUBHU C€ aMOPTHU3HpPAT Ha 0a3a MoJjIe3HHs KUBOT Ha

AKTHBa U B PAMKUTC Ha JIMN3UHI'OBUSA CPOK.
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Juzunzooamen

OUHAHCOBUAT JU3UHT, IPHU KOUTO ce TpaHCeprpa U3BHH JPYKECTBOTO CHIIECTBEHATA YaCT OT
BCHUYKH PHUCKOBE U CTOIAHCKH W3TOJM, MPOM3THYAINN OT COOCTBEHOCTTa BHPXY aKTHBa IO (DHMHAHCOB
JIU3UHT, CE€ M3MKCBAa OT ChCTaBa HAa AaKTUBUTE Ha JIM3WHIOJATENI U CE€ TPEACTaBs B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHWE KAaTO B3eMaHE ChC CTOWHOCT, PaBHA HAa HETHATA WHBECTHUIWS OT JIN3WHTA.
HertHarta nHBeCTUIIMS B JIM3UHTOBHUS JIOTOBOP MPEJCTABIIABA pa3jiMKaTa MEXy cOopa OT MUHUMAITHUTE
JU3UHTOBY IUIAIAHKUS O JTOTOBOpa 3a (DMHAHCOB JIM3WHI M HErapaHTHpaHaTa OCTaTh4YHA CTOHHOCT,
HAYMCJICHA 33 JM3WHTOJAATENs, W He3zapaboTeHus (GUHAHCOB H0XoA. Pasnmkara mexnay OamaHcoBara
CTOWHOCT Ha OTHAJCHHUA O] (PMHAHCOB JU3UHI aKTHB M He3abaBHATa (CIIpaBeIMBATA MY IPOIAXKHA)
CTOWHOCT Ce TpHU3HABa B OTYETa 32 BCeoOXBATHHUA J0XOJ (B medanbarta Wid 3arybaTta 3a TOAMHATA) B

Ha4YaJIOTO HaA JIM3UHI'OBUSA JOT'OBOP (HpI/I peaaBaHCTO HA aKTI/IBa) KaTo J0X0d OT npozla>K6a.

[Ipr3HaBaneTo Ha 3apaboTeHNs (PMHAHCOB MPHXOJ] KaTO TEKYI JUXBEH MPUXOJ CE€ OCHOBABA Ha

IpujiaraHeTo Ha METoda Ha e(i)eKTI/IBHaTa JINXBa.

2.14. IIposuzuu

ITpoBu3um ce mpu3HaBaT, KOTaTo APY)KECTBOTO MMa HACTOSMIO (KOHCTPYKTHBHO WJIM NIPABHO)
3aJbIDKEHHE B PE3yiTaT Ha MHHAJIO ChOWTHE, M € BEPOATHO Y€ IOracsiBaHETO/ypE)KAaHETO Ha TOBa
3aIb/DKEHHE € CBBP3aHO C M3THYaHe Ha pecypcu. IlpoBmsmmte ce omeHsBaT Ha 0a3a Hai-moOpaTa
npuONIN3UTENIHA TIPELEHKA Ha PBHKOBOACTBOTO KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE 3a
pasxoauTe, HEOOXOOUMH 33 YPeXIaHETO Ha ChOTBETHOTO 3alb/DKeHHeE. IIpuOin3uTenHaTa oneHKa ce

JAUCKOHTHUPA, KOTaTO NaJACKbT HA 3aABJLDKEHUCTO € ABJITOCPOYCH.

2.15. Ilencuonnu u_opy2u_3a0v2ceHus KoM _Hepconand no _COUUAIHOMO U _MpPyooeo

3AKOHO0AmMencnmeo

TpynoBUTEe M OCUTYPHUTEIHU OTHOUICHUS C PAOOTHHINTE U CIyXuTenaute B JIpyxecTBOoTO Ce
OCHOBaBaT Ha pasnopendoute Ha Kosekca Ha Tpy/Ja 1 Ha pa3nopenduTe Ha JIeHCTBAIIOTO OCUTYPUTEITHO

3aKOHOOaTCICTBO.

OCHOBHO 3aJIbJDKEHHE HA pabOTOAATENS € 1a U3BBPIIBA 33IbJDKUTEIIHO OCUTYPSIBaHE HA HACTUS
nepconan 3a ¢ouya “IleHcHn”, MOMBIHATEHO 3aABIDKATENHO IeHCHOHHO ocurypsiaHe ([3I10), doun
“O6mo 3abonseaHe u MaiuumHCTBO” (O3M), doua “bespaboruma”, doun “TpymoBa 3j0moiayka u
npodecuonanna 6onect” (T3I1B), doun “I'apantupane B3eMaHHS Ha PAOOTHHLUTE U CIYXKHTCIUTE

(I'BPC) u 31paBHO OcUTypsiBaHe.

OCHOBHO 3aIbJDKCHHE Ha paboTOAATEs € 1a U3BBPIIBA 33Ab/DKUTCITHO OCUTYPSIBAHE HA HACTHUS
nepconan 3a ¢poun “IleHcun”, TOMBIHUTEIHO 3aB/DKUTEIIHO MIEHCHOHHO ocHrypsiBaHe, GoHn “O0mo
3abonsBaHe M MaiumHCTBO”, (oHA “bespaboruma”, dong “Tpymosa 3momosnyka M mpodecroHaIHa

6omnect”, poua “I'apaHTUpaHu B3eMaHHs HA pAOOTHHUIIUTE M CIY)KUTEIUTE” W 3IPaBHO OCUTYpsIBaHE.
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Pa3zmepuTe Ha OCHTYPUTETHNTE BHOCKHU CE YTBBPIKIAaBaT KOHKPETHO ChC 3aKoHa 3a OI0pKeTa Ha
JOO u 3akona 3a Oromkera Ha H30K 3a cporBeTHaTa rogwHa. BHOCKkHTE ce pasmpenensT MExIy
paboTonaTesnst U OCUTYPEHOTO JIMLE B ChOTHOIIEHHUE, KOETO CE€ IMPOMEHS €XKETOJHO U € ONpPEENIEHO B
Kopexkca 3a conmanHo ocurypsiBane. OOLIHAT pa3Mep Ha BHOCKATa 3a 3a pabOTENUTe IPH yCIOBUATA HA
Tpera Kateropusa Tpyxa 3a (o “IleHcnn”; MOMBIHUTENHO 33ABIDKUTEIHO TEHCHOHHO OCHUTYPSBAaHE;
(donx “O0mo 3abonsBaHe U MaluMHCTBO; (hoHI “be3paboTuna” u 3apaBHOTO ocurypsisane 3a 2018-

2020 r. e KaKToO cieaBa:

-32 2018 1.: 32.3%, ot xouto 18.52% 3a cMeTKa Ha pabOTONATEIS;
-3a 2019 1.: 32.3%, ot xouto 18.52% 3a cMeTka Ha paboTOoAATENS.

-3a20201.: 32.3%, ot xouto 18.52% 3a cMeTka Ha paboTOoaaTENS.

B nmombiiHeHHME, U3ILLIO 3a CBOS CMETKa pabOTOMATENAT MPaBH OCUTYPHUTEIHA BHOCKA 3a (DOHI
“I'BPC” B pa3mep Ha 0.1% , kakTo u ocurypureiHa BHocka 3a ¢oua “T3IIb”, kosro e nqudepenupana
3a paznuunute npeanpustus ot 0.4% no 1.1% B 3aBUCHMOCT OT MKOHOMMYECKATa JIEWHOCT Ha

IPEeANPUATHETO, KaTo 3a APYKecTBOTO € 0.4%.

OcwurypuTenHnTe BHOCKH, KOUTO Ca M3IAI0 3a cMeTKa Ha padotomarens ( ¢ouxg “T3I1B”) ca B
cbiuTe pasmMepu kakto npe3 2018 r. OT ocurypureslHUTE BHOCKH, KOMTO Ca M3ILUIO 33 CMETKa Ha

pabotomarens ce 3ana3sa ¢pou “T3I1B” B chmuTe pazmepu kakro mpe3 2018 .

OcurypuTenHuTe W NEHCHOHHH IIIAHOBE, MPWJIATaHH OT JIPYKECTBOTO B KauyeCTBOTO MY Ha
paboronaTen, ce OCHOBaBAaT Ha OBJITapCKOTO 3aKOHOJATENICTBO W Ca IUIAHOBE C JAe()MHHPAHU BHOCKHU.
[lpu Te3n r1uIaHOBe pabOTOAATENSAT IUIAlllAa MECEYHO OIpE/eNeHH BHOCKH B JBbPXKaBHUTE (OHI
“Ilencun”, ¢oung “O3M”, doun “bespaboruna”, ¢oux “T3IIB”, kakTo W B YHUBEPCAIHH U
npodecnoHaHi TEHCHOHHN (OHOBE - Ha 06a3a UKCHpaHH 110 3aKOH MPOLIEHTH M HAMAa IIPaBHO WK
KOHCTPYKTHBHO 3aJbJDKEHHE Ja JOIJalia BbB (DOHIOBETE OBJCHIN BHOCKH B CIlydaWTe, KOTaTo Te
HSMAT JIOCTaThYHO CPEJICTBA JIa M3IUIATAT Ha ChbOTBETHHUTE JIMIIA 3apa00TEHUTE OT TSIX CYMH 3a IepHo/ia

Ha TPYAOBUA UM CTaX. AHaJIOrMYHU Cca U 33]bJDKCHHUATA 110 OTHOIIICHUE Ha 3APaBHOTO OCUT'YpsABAHE.

KBM npyxecTBOTO HAMA Ch3/1a/1eH U GYHKIIMOHHUPAIL] YaCTEH JOOPOBOJIEH OCUTYPHUTENEH (POH]I.

Kpamxkocpounu 0oxoou

Kpatkocpoynute n0xoau 3a mepcoHana Tmoja ¢opMmara Ha BB3HArpaxkAeHHs, OOHycH WU
COLIMAJTHY JOTUTAINAHMS ¥ MPUIOONBKY (M3UCKYeMH B paMKHTE Ha 12 Mecena ciex Kpas Ha IepHoja, B
KOMTO MEpCOHANBT € MOJIOKWI TPYA 3a TAX WM € M3IIBJIHII HEOOXOAWMHUTE YCIOBHS) C€ NMpPHU3HABAT
KaTo pa3XxoJl B OTYETa 3a BCEOOXBaTHUS J0XO0J] (B rmevanbaTa wiu 3arybara 3a rogMHara) B epuoja, B
KOHMTO € IOJIOKEeH TPYABT 32 TAX WIM Ca M3MBIHEHH M3MCKBAHUATA 3a TAXHOTO TIOJIydaBaHEe, M KaTo
TEKyIIO 3aAbDKeHHe (Ciel] MpHCIIafiaHe Ha BCUYKM IUIATEHH BeYe CYMH M IOJIaralld ce YIPBXKKH) B

pasMCp Ha HCAWCKOHTHUpaHaTa WM CyMa. I[’LJ'DKI/IMI/ITB OT APYXKECTBOTO BHOCKH IO COLHUAJIHOTO H

22



BEKEPTEKHOKOHCYJITHHI EOOJ{
MPUJIOXEHMA KbM I'OJUIITHNA PUHAHCOB OTYET 3A 2019 roausa

3APaBHO OCUTYPSABAHC C€ INPU3HABAT CBHIIO KATO TEKYI pasxoJd U 3aAbJLDKCHUC B HEAUCKOHTHUPAH

pa3mep, 3a€AHO U B IICPUO/ia Ha HAYUCIICHNUC HAa CbOTBETHUTE JOXOAH, C KOUTO T€ Ca CBbpP3aHU.

KbM naTtata Ha Bceku (PUHAHCOB OTYET APY)KECTBOTO NPaBH OLICHKA M IPU3HABAHE Ha cymara
Ha Pa3XxOAUTE IO HATPYIBAILIUTE C€ KOMIIEHCHPYEMHU OTIIYCKHU, KOSITO Cé O4akBa Ja ObJe M3IUIaTeHa
KaToO pe3ylTaT OT HEU3NOJI3BAaHOTO IIPaBO HA HATpynaH OTIOYyCK. B oleHkara ce BKIHOYBAT
npuOIM3UTEIHATA TIPELCHKA 38 PAa3XOAUTE 3a CaMHTE BB3HATPAXKICHUS M Pa3XOJUTE 3a BHOCKHU IO

3aIbJDKUTCIITHOTO O6]J_IGCTBBHO U 3paBHO OCHUT'YpsBAHC, KOUTO pa6OTOI[aTeJ'I$IT ABJDKU BBPXY TE3U

CYMH.

vazocpounu 00xo00u npu neHcuoHupane

CwriacHo Kozgekca Ha Tpyna u KonekTHBHUS TPYJOB AOTOBOP pabOTOAATENAT € 3abJDKEH Jia
M3IDIaIa Ha TIepCOHAIa MTPH HACTHIIBAHE HA TICHCHOHHA BB3PAacT 00€3IIETeHNE, KOETO B 3aBUCUMOCT OT
TPYIOBHS CTaX B IIPEIIPHUIATHETO MOXKE J]a Baprpa Mex1y 2 U 6 OpyTHH paOOTHM 3aIulaTH KbM JaTaTa
Ha TMpeKpaTsBaHe Ha TPYAOBOTO IIpaBOOTHONIEHWE. [lo cBOMTE XapaKTEpUCTUKU Te3W CXEeMH

MpeacCTaBJIsABAT IJIAHOBE C Z[e(i)I/IHI/IpaHI/I JOXOaH.

2.16. Ocnogen _Kanumai u pesepeu

bekepTexnokoncyntunr EOOJ] € cb3galeHO KaToO €AHOJIMYHO JPYKECTBO C OrpaHUYEHA
0TroBopHOCT. KaTo TakoBa € 3abJKEHO 13 PErUcTpupa B TbproBCKUSL PETUCTHD ONPEACIEH pa3Mep Ha
OCHOBEH KamuTal, KOMTO Ja CIIy)H Karo o0e3lleUyeHHEe Ha KpPEAUTOPUTE Ha APYKECTBOTO 3a
M3IIbIIHEHHE Ha TEXHUTE B3e€MaHUSI KbM Hero. EMHOIMYHMAT COOCTBEHHWK Ha KamWTajla OTrOBapsT 3a
3albJDKCHUATA HA JAPYKECTBOTO A0 pa3Mepa Ha CBOETO y4yacTHE B KalMTajaa M Morar Ja IpeTeHAupar
BPBIIIaHE HA TOBA y4acTHE CaMO B IMPOU3BOJCTBO MO JIMKBUAALUS MM HEChCTOATEIHOCT. JpyKEeCTBOTO

OTYNTA OCHOBHHUS CH KaIIUTAJI 10 HOMHHAJIHA CTOMHOCT ChITIaCHO perucrpupanusra.

2.17. Qunancosu uncmpymenmu

2.17.1. @Qunancoeu axmueu

JpyxecTBOTO Kiacupuurpa cBOUTe (PMHAHCOBU aKTHUBH B KATETOPHATA “KPEIUTH M B3eMaHHs
BKJIFOUMTEIIHO TAPUYHUTE CPEJICTBA M eKBUBaJIleHTH. Kiacudukarusra e B 3aBUCMOCT OT CHIIIHOCTTA U
nenute (MperHa3HAYeHUETO) Ha (MHAHCOBHUTE AaKTWBM KBM JaraTa Ha TSAXHOTO NpPUAOOMBAHE.
PwKroBOACTBOTO Omnpezens kiacupukanuaTa Ha (PMHAHCOBUTE aKTHBH Ha APY)KECTBOTO KbM Jarara Ha

IIbPBOHAYAIHOTO UM IIPU3HABAHC B OTUYCTA 3a q)HHaHCOBOTO CbCTOSHHUC.
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OO6nyaifHO APYKECTBOTO MPH3HABA B OTUETA 32 (PMHAHCOBOTO CHCTOSHHE (PHHAHCOBUTE aKTUBH
HAa JIaTaTa Ha ThPryBaHE — JaTaTa, Ha KOSTO TO ce € 00BBP3aiIo (I0eJI0 € OKOHYATEICH aHTaXXUMEHT) J1a
3aKylH ChOTBETHHUTE (DMHAHCOBU aKTHWBU. BCHYKM QUHAHCOBHM aKTHBH ITbPBOHAYAIHO CE€ OICHSBAT IO

TSIXHATA CIPaBEAINBa CTOMHOCT ILUIIOC MIPEKUTE Pa3X0JH 110 TPAH3AKLUITA.

@duHaHCOBHUTE aKTHBH CE OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHWE HA JPYXKECTBOTO,
KOIaTo IpaBaTa 3a I0Jy4aBaHE Ha NAapU4YHMU CPeACTBa (IIOTOLM) OT TE€3H AKTHBH Ca M3TEKIIM, WU ca
IPEXBBPICHU M APYKECTBOTO € IPEXBBPIMIIO CHIIECTBEHATA YacT OT PUCKOBETE U IIOJI3UTE OT
COOCTBEHOCTTAa BHPXY aKTHBa Ha JPYro JIpyKecTBO (JIuIe). AKO APYKECTBOTO MPOABIDKABA /1a IBPXKU
CBLIECCTBEHATA YaCT OT PUCKOBETE U IOJ3UTE aCOLUUPAaHH ChC COOCTBEHOCTTA Ha ajicH TpaHchepupaH
(MHAHCOB aKTHB, TO NPOJBIDKABA Ja IPH3HABA aKTHUBA B OTYETa CU 3a ()MHAHCOBOTO CHCTOSHHUE, HO

MIPHU3HABA CHINO U 00E3MEUEHO 3aIbIDKEHUE (3aeM) 32 MOTyYCHUTE CPEICTBA.

Kpeoumu u ezemanusa

Kpenutu u B3eMaHus ca HeJAepUBATHBHU (DMHAHCOBM aKTHUBU C (DMKCHpAHHM WM YCTAHOBUMH
IUTAI[AHKs, KOMTO HE CEe KOTHpaT Ha aKTHBEH mmasap. Te ce OIeHsIBaT B oT4eTa 3a (PMHAHCOBOTO
CBhCTOSHHE TI0 TSAXHATA aMOPTH3UpyeMa CTOWHOCT INPH HM3MOJI3BAaHETO HA METOoJa Ha eeKTHBHATA
JUXBa, HAMaJIcHa C HampaBeHa oOe3leHKa. Te3u akTUBH ce BKIIOYBAT B IPyMara Ha TEKYIIUTEC aKTHBH,
KOraTo MaTypUTeThT UM € B paMKuTe Ha 12 Mecena WM B €AWH OOMYACH OINEPATHUBCH ITMKBI Ha
JIPY’)KECTBOTO, a OCTAHAINTE — KaTO HEeTeKymu. Ta3u rpymna (UHAHCOBU aKTHUBH BKIIOYBA: THPTOBCKU
B3EMaHUs, IPYTH B3EMaHHUs OT KOHTPAreHTH W TPETH JIUIA, TApUIHKU CPEICTBA U MAPUIHH CKBUBAJICHTU
OT oTueTa 3a (PMHAHCOBOTO CHCTOsSHHUE. JIMXBEHUSAT MOXOM IO B3EMaHMATA CE NMpH3HABa Ha 0Oasa
e(eKTUBHA JINXBA, OCBCH IPH KPAaTKOCPOUHHUTE B3eMaHWs MOI 6 Mecella, KbISTO MPU3HABAHETO Ha
TaKapa JINXBa € HEOCHOBATEITHO KaTO HECHIIECTBCHO W B paMKUTE HA OOMYAHUTE KPEAUTHU YCIOBHS.
Toli ce mpeAcTaBs B OTUETa 32 BCEOOXBATHHSI HOXOA (B medanmdara Wiu 3arydara 3a roguHaTa) KbM

“¢unancosu npuxoan” ([Ipunoxenus Ne 2.9 u 2.10).

Ha pgarata Ha BCEKH OTYeT 3a q)HHaHCOBOTO CbCTOSIHHUEC IOPYKCCTBOTO OICHsABA OaJIk Ca
HACTBHIMINA CHLOUTUSA H O6CTOHTCHCTB&, KOHMTO II0OKa3BaT HAIMYUETO HAa OOEKTHBHHU JOKa3aTeyICTBa,

HaJiarany o0e3IeHKa Ha KpeauTuTe u B3eManusata ([Ipuinoxenue 2.9).

2.17.2. @unancoeu nacueu

@duHaHCOBUTE NACUBH Ha JPYXKECTBOTO BKIIIOYBAT 3a6MHU (KPEAUTH) KbM OaHKU U 3a]IbIDKCHHUS
KBM JOCTAaBYHIM M APYTH KOHTpareHTH. IIbpBOHAYaIHO Te ce NMpH3HABaT B OT4YeTa 32 (PMHAHCOBOTO
CBCTOSIHHE II0 CIPaBEIIMBA CTOMHOCT, HETHO OT IPEKUTE Pa3XoAM IO TPaH3aKLUATA, a MOCIEIBAII0 —

0 aMOPTH3UpyeMa CTOHHOCT 1Mo MeToa Ha edextuBHaTa juxBa ([Ipunoxenus Ne 2.11, 2.12 u 2.13).
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2.18. Ilpeuenku om_onpedensauio 3Hauenue npu_npuidzane c4emogoonama noJaumuKka _na

opyacecmeomo. Knouosu npudauzumeinu oueHKu 4 RPeOnoi0Jicenus ¢ 8UCOKA HeCU2YPHOCHL

2.18.1. Obe3uyenka na mamepuannu 3anacu

KbM Bcska para Ha ordeTa 3a (PUHAHCOBOTO CHCTOSIHHE PBHKOBOACTBOTO HAa JPYKECTBOTO
W3BBPIIBA IUIOCTEH Mperjiel W aHaM3 Ha HAIMYHUTE MaTepUaIHM 3amack (MaTephald, roTOBa
MPOAYKITUS U HE3aBBPIICHO IPOU3BOJICTBO) BEB BPB3Ka C OICHKA HA CBHIIHUTE W MPEACTaBSHE B OTYETA
3a (PMHAHCOBOTO CHCTOSHUE MO ITO-HUCKaTa CTOMHOCT OT CeOECTOHHOCTTa M HETHATa MM pealn3yeMa
cToiiHocT. HeTHaTa peanu3yema CTOMHOCT € OYaKBaHaTa IpOJaKHA 1IeHa, HaMalleHa C TPHOIM3UTEITHO
OTIpe/IeTICHUTE Pa3xonu 3a mpoxaxoda. Ilpomaxaure IeHW ca ChOOpPA3EHU C JTOCTUTHATUTE IIEHU IO
CKITIOYEHH JIOTOBOPH 32 peaTM3aIys, MUHAIHN W HACTOSIIN OM3HEC OTHOIICHHUS ChC CHOTBETHHS KIIUEHT,
UCTOpUSATA Ha MPOJIAXKOUTE HA Te3H NPOIYKTH 3a MEPUOJ OT BpeMe MHHUMYM | rojnHa, TMHAMHUKATa Ha
ThPCEHE U TIpEAJIaraHe Ha MPOIYKTUTE, KAKTO W C MOCIEIHUTE ICHOBH PAaBHUINA W TCHICHIMH TPU

CHACJIKU C aHAJIOTUIHU TPOAYKTH.

Hanuunute MaTCpUuaiHU 3allaCv, AbpiKaHU C LCJT Ja 6’L,£[21T H3I0JI3BaHU B IIPOU3BOACTBOTO, HE
ce 0663]_[6H${B21T non cebecTolHOCTTa UM, aKO I(paleHTe TOTOBH IMMPOAYKTH, B KOUTO LIC 6’L,£[aT BJIOKCHU

(MarHUTHY TJIaBH), C€ 0YaKBa Ja ObJAT MPOAaCHH IO TIXHATA CeOCCTOMHOCT WIIH HAJT Hesl.

Oobe3menKara ce N3YHUCIABA KaTo PasivKa MEXIy OTYETHA CTOMHOCT Ha MaTepPHATHHUTE 3alach
B OTYeTa 3a (HMHAHCOBOTO CBHCTOSHHWE TpEeaW MperjeJa W HETHaTa WM peajn3yeMa CTOWHOCT

(ITpunoxxenue Ne 11).

Oobe3uyenka na 63emanus

[Ipnbnu3uTenHaTa OlEHKA 3a 3aryOM OT CHMHHTENHH M HechOMpaeMH B3€MaHHS C€ IIPaBU B
Kpast Ha BCsKa (PMHAHCOBA TOAMHA. B3emaHMsATa, TpH KOUTO ca KOHCTATHPAHU TPYAHOCTH MPH TIXHOTO
chOMpaHe B paMKHTE Ha €IHOTOJUIICH MTEPUO/I, TOUIeKAT Ha aHAIN3 32 ONpeJIeNiTHe Ha 9acTTa OT TiX,
KOSTO € peajHO chOMpacMa, a OcTaHajJaTa 4acT A0 HOMMHaja Ha B3EMaHETO IIOCJICAOBATEIHO CE

MIPHU3HABA B OTYETA 332 BCEOOXBATHUSI TOXOJT KaTO 3aryda oT o0e3eHKa.

Bcenuky cbMHHUTENHH B3eMaHHA, KOWTO HE ca ChOpaHH B NMPOXBIDKEHHE Ha ITOBEYE OT eIHa
rofMHa ce TpeTUpaT KaTo HechbOupaeMH U ce O0€3LEHSABAT HU3ILUIO, JOKOJIKOTO PBKOBOJICTBOTO
npeneHsBa Ha 6a3a OIMTa CH, Y€ 3a TSAX ChIIECTBYBA BUCOKA HECHUTYPHOCT 3a ChOMpPAHETO MM B ObJelle
(ITpunoxenus Ne 2.9).

2.19. /lanvuu ¢vpxy neuanboama
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Texyuwyu oanvuu

TeKyIIII/ITe HaHbOU BBPXY rmeyajgbara ca OIpeacCJICHN B CBHOTBETCTBUE C H3UCKBaHUATA Ha
6’LJ'IFapCI(OTO JaHBbYHO 3aKOHOAATCICTBO — 3akoHa 3a KOPIOPATHUBHOTO IMOJ0XOAHO obmarasxe.

Homunannata qanbuna ctaBka 3a 2019 1. ¢ 10 % (2018r.: 10 %).

Omcpouenu oanvyu

OTCpO‘leHI/ITe JaHbIU BBPXY rmeyanbara ce OIIPEACIIAT YpE€3 NNpHUIaraHc Ha 0aJTaHCOBMS TTACUBEH
METO/J] 3a BCUYKHM BPCMCHHU pAa3JIMKU KbM OdaTaTa Ha (bl/IHaHCOBI/IH OTYCT, KOUTO CHUICCTBYBAT MCKIY

0aJaHCOBUTE CTOMHOCTH U JAaHBYHUTC OCHOBM Ha OTACIHUTC aKTHBH U ITIaCHBU.

OTCpO‘leHI/ITe JaHbYHU TaCUBU CC INPU3HABAT 3a BCUYKHU oOJraraemu BPEMEHHU pPa3JIMKH, C
N3KIIIOYCHUEC Ha TC3H, MOPOAUIIM CC OT MNPHU3HABAHCTO HAa AKTHB WJIM I14CUB, KOWTO KBM JaTaTa Ha

CTOIIaHCKaTa oIepanus HE € IMOBJIUAI BbpXY CHCTOBOAHATA U JJaHbYHATa neqan6a/(3ary6a).

Ot1cpoueHNTe aHBYHM aKTHUBH C€ NPHU3HABAT 38 BCHUKM HaMaJlieMU BPEMEHHU Pa3iIUKH U 3a
HEW3IIOJI3BAaHUTE JAHBYHH 3aryOH, /IO CTETEHTa, A0 KOATO € BEPOSATHO T€ JIa Ce MPOSBAT OOpaTHO W 1A
Obze reHepupanHa B ObJelIe JoCcTaThuHa obraraema mevanta Wiin Jja ce TIPOoSABAT objlaraeMy BpeMEeHHH
pasiuKM, OT KOMTO Ja MOraT Ja ce MNpHCHagHaT Te3M HaMalsieMH pPas3ihK{, C H3KIIOYECHHE Ha
pas3IMKUTE, TIOPOIMIN C€ OT MPU3HABAHETO HA aKTHB WJIM MACHWB, KOWTO KBM JaraTra Ha CTOMAHCKAaTa

oTIepaIys He € TIOBJIMSUT BBPXY CUETOBOIHATA M JaHbYHATA ITedanda/(3aryda).

BbanancoBaTa CTOMHOCT Ha BCHYKH OTCPOYEHH AAHBYHH aKTHBH CE MPErJIex/ia Ha BCSAKA JaTa Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE U CE€ PEAyLHUparT OO0 CTENEHTa, O KOATO € BEpOATHO TE Ja ce
MPOSIBAT 0OPAaTHO M Jla Cce TeHepHpa AOCTAThYHO oOyiaraeMa rmevyainla WM MpOsBIBAIIN C€ MPe3 ChIIN
nepuosl o0JaraeMM BPEMEHHU pa3jIuK{, C KOMTO Te Ja MoraT Ja ObAaT NpUCHIAfHaTH WM

KOMIICHCHUPAHHU.

OTCpO'{eHI/ITe JaHblOH, CBbP3aHU C 06eI(TI/I, KOUTO Ca JAPpYyru KOMIIOHCHTHU Ha BCEOOXBaTHHS
JA0X0Q Uik Ca OTYETCHU NUPCKTHO B COOCTBEHHMS KaIluTaja HIIN Aapyra OajlaHcOBa Io3unuA, CbIIO CC
OTYUTAT AUPEKTHO KBbM CBHOTBETHHA JAPYr KOMIIOHCHT Ha BCeOOXBaTHHS J0XO0J MM KallruTalloB

KOMIIOHCHT MJIM OajlaHCOBa mo3unus.

OTCpO‘leHI/ITe JaHbYHHW aKTHBU W IIaCHMBH CC OLICHABAT Ha Oa3a JAaHBYHUTE CTaBKH, KOUTO CE€
O4YaKBa J1a €€ mpujiarat 3a nepuonaa, rmpes3 KOMTO aKTUBHTE IIIC CE peaim3upar, a maCuBUTE 1€ CE YPEIaAT
(HOFaCS[T), Ha ba3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa UJIK C TOJIsIMa CTCIICH Ha CUTYPHOCT C€ OYaKBa

Jla ca B cuJia.

Kem 31.12.2019 r. oTcpodyeHuTe naHbBIM BBpXy nedanbaTa ca omeHeHd mpu craBka 10 %
(31.12.2018 r.: 10%).
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3. IPUXO/JH OT IIPOJJTA’KBH

Ilpuxoou om npooadicou no suoose: 2019 2018

BGN '000  BGN '000
OrtnaBane o Haem Ha JIMA 96 96
OO0 96 96
IIpooaocou no nazapu 2019 2018

BGN '000  BGN '000
Brrpewmen nazap 96 96
N3Hoc - -
OO0 96 96

4. CEFECTOHHOCT HA ITPOJIAKEUTE

Cebecmotinocm Ha npodadicoume: 2019 2018
BGN'000  BGN '000

AMOPTHU3AIMOHHN OTYUCIIEHHA HA OTIAIEHHUTE TI0 HAEM aKTHBU 71 71
0610 71 74

5. AIMUHUCTPATUBHHU PA3XO/1TH

Aomunucmpamuenume pazxoou BKIOYBAT:

2019 2018

BGN '000 BGN '000

3acTpaxoBKU 1 1
Hpyru pazxoamn 2 2
Oomo 3 3
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/pyzume pazxoou BKIIOYBAT:
CueToBOHU yCIIyTU

bankoBu Takcu
Oo1mo

6. DUHHAHCOBH PA3XOIH

QDunancosume pazxodu BKIOYBAT:

JIuxBU N0 KPaTKOCPOUHU 33EMHU
JInXBU 10 THPTOBCKU 3a€MH

Takcyu 1 KOMUCUOHHHM 110 OAaHKOBH 3a€EMHU
0610

7. IAHBbYHO OBJ/IATAHE

2019 2018
BGN '000 BGN '000
2 2
2 2
2019 2018
BGN '000 BGN '000

OCHOBHHUTE KOMIIOHCHTH Ha pasxojia 3a JaHbUHU BBPXY rmeyanbara 3a TOAWHUTE, 3aBbpUIBAIA

Ha 31 nexemBpH ca:

Ortuer 3a BceoOXBAaTHHA J0X0/] (Ie4a10a 3a roguHaTa)

I[aH’B'{Ha reyaba 3a roavHara 1o JaHb4Ha ACKIapalusa

Texymr pa3xo/ 3a JaHBIU BbPXY Mevaioara 3a ronuHara — 10%
(2018 r.:10%)

Omcpouyenu danvyu 8vpxy nevarbama

CB’LpSaHI/I C Bb3HUKBAHEC U O6paTHO MpOABJICHUEC Ha BDEMCHHHA
PAa3IuKnu

00110 pa3xo/ 3a JaHBIM BBPXY Ne4yaadara, oTYETEHH B 0TYETA
3a BCce0OXBATHHUS 10XO0/

PaBHeHne Ha pa3xoaa 3a TaHBIH BBPXY
neyajadara, onmpesesieH CpsiMo CYETOBOAHHUS Pe3yaTar (meqajida

2019 2018
BGN '000 BGN '000
57 -

6 -

6 -

2019 2018
BGN '000 BGN '000
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3a TOAUHATA)

Cuemogoona newanba 3a 200uHama 22 22
Hampum Bepxy megandara — 10 % (2018 r.: 10%) 2 2
Om nenpusznamu cymu no OaHb4YHU 0eKAapayuu
Cebpzanu ¢ yBenuuenus 2019r.: 71 x nB (2018 r.: HIMa) 7
Cebp3anu ¢ Hamanenns 2019 r.: 35 x.aB (2018 r.: 14 x.11B) 3) 2)
O0110 pa3xo 3a JaHBUYM BBPXY Nevyandara, 0TYETEHU B 0THYETa 6
3a BCe0OXBATHUSA JJ0XO0 i
8.UMOTH, MAIIIHHU U CbOPBb,KEHHUA
Mawunu, Pazxoou 3a
CHOPBIHCEHUA U npuoobusane Ha
3emu u ccpaou obopyosane Apyzu JIMA Ob6wo
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OTueTHa CTOMHOCT
Canno Ha 1 sHyapu - - 491 491 21 21 - - 512 512
[Mpunoburn - - - - - - - - - -
Ornucanu - - - - - - - - - -
Tpancdhep - - - - - - - - - -
Canpo Ha 31 nekeMBpH - - 491 491 21 21 - - 512 512
Mawunu, Pazxoou 3a
CHOPBLIHCEHUA U npuoobusane Ha
3emu u cecpaou obopyosane pyzu JIMA Obowo
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Hatpynana amopTu3anus
Canno Ha 1 sHyapu - -

AmopTH3anus 3a
roguHara - -

Ormucana aMopTHu3alusa - -

Canno Ha 31 nekemMBpH - -

bamancoBa croiinoct
Ha 1 sinyapu - -

BbanauncoBa croiiHocT
Ha 31 nexemBpHU - -

396 336 15 13 - - 411 349
60 60 2 2 - - 62 62
456 396 17 15 - - 473 411
95 155 6 8 - - 101 163
35 95 4 6 - - 39 101
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Ilpezneo 3a obe3yenka

Kbm 31.12.2019 1. e HampaBeH mperjie Ha OajmaHcOoBaTa CTOMHOCT Ha UMOTHTE, MAIIMHUTE U

CBbOPBIKCHUATA U HC Ca YCTAHOBCHU YCJIOBHUSA 3a 0663]_[6HI(21.. He ca KOHCTAaThUpaHU aKTUBU, KOUTO Jia HC

Ce MOJI3BAT B JEHHOCTTA Ha APYKECTBOTO.

/lpyeu oannu

Kbm 31.12.2019 1. B chcTaBa Ha ABIATOTPAMHUTE MaTepUATHH AaKTUBH HSAMa BKJIIOYCHH aKTHUBU

(Ma]lII/IHI/I nu 06opyﬂBaHe), KOUTO Ia Ca HAIIbJIHO aMOPTHU3UPAHU U A4 MPOAbJDKABAT Jia C€ MU3II0JI3BAaT B

CTOIMaHCKaTa JEeHHOCT.

I[I)Y)KBCTBOTO € BIIMCAJIO BCUYKHU I[’LHFOTpaﬁHPI MaT€pualHi aKTUBU KAaTO 3aJI0T IO ThbPTOBCKU

3a€M CHIIIACHO 3aKOHA 32 OCOOCHHUTE 3aJI03H.

9. HEMATEPHA/IHU AKTUBH

Omuemna cmotiHocm
Canno na 1 suyapu
Ipunodbutn
OTnucanu

Canno Ha 31 nekeMBpHu

Hampynana amopmu3sayus
Canno na 1 suyapu

Hauucnena aMmopTu3anusi 3a roJnHaTa
Ortnucana aMmopTU3aLus

Canno na 31 nekeMBpu

BbanancoBa croiinoct Ha 1 sinyapu
banancoBa croiinoct Ha 31 1ekeMBpH

Cogpmyepu
2019 2018
BGN’000 BGN’000
140 140
140 140
110 101
9 9
119 110
21 30
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10. BBEMAHHA OT CBBbP3AHHU ITIPEJIIIPHATHA

Bzemanusra ot CBbpP3aHU NPEANIPUATHA KbM 31 JCKEMBpPHU Ca OT Marnetuk Xen TeKHOTOMKHUC

(bbarapust) A/l 1 ca B3HUKHAIM IO TOBOJA HA CHENKH 3a MPOAAXOW HA CTOKH W YCIYTH (HACMH).

Bsemanusra ca Oe3InXBeHH.

Banancoea cmontnocm na é3emanuama: 31.12.2019 31.12.2018
BGN '000 BGN '000
Herexyum B3emaHus - -
Texymy B3eMaHus B T.4U. 441 337
-HaeMH 414 337

- MaTepuaIn 27
Oomo 441 337

KbM 31 nexkemMBpH @w3pacmogama cmpykmypa Ha 63eMAHUAMA OM C6BP3AHU NPEORPUAMUA,

€ KaKTO CJIEABA:

31.12.2019 31.12.2018
BajancoBa cToiiHOCT BGN 000 BGN 000
1o 30 maun 27 10
ot 31 o 90 maM 24 19
ot 91 mo 180 mum 29 29
ot 181 mo 365 nau 58 58
Hax 365 qHu 303 221
Oomo 441 337
11. MATEPUAJIHHU 3AITACH
31.12.2019 31.12.2018
BGN '000 BGN '000
Marepuanu 10
He3aBbpirieHO IPOU3BOICTBO -
Croku -
Oo0mo 10
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KoM 31 nexkemBpu mamepuanume ce CbCTOAT OT:

31.12.2019 31.12.2018
BGN '000 BGN '000
OCHOBHU MaTepHanu - -
CrnomaraTeslHu MaTepHany - 10
O0mo - 10
12. TAPUYHHU CPE/ICTBA U IIAPUYHH EKBUBA/IEHTH
31.12.2019 31.12.2018
BGN '000 BGN '000
Pasnnamarennu cMeTku 3 4
ITapuunu cpencTsa B Kaca - -
O0wmo 3 4
Ilo sudose eanymu 31.12.2019 31.12.2018
BGN '000 BGN '000
B BGN 3 4
B EUR - -
O0mo 3 4

13. COBCTBEH KAITUTAJI

Ocnoeen Kanuman

KoM 31.12.2019 r. peructpupanust kanuran Ha Jpyxectsoto ¢ 20 x.1B. (31.12.2018 r.: 20

x.1B), pasnpezencH B 200 oOnkHOBeHHM Jsii1a Bceku Ha cToiHOCT 100 meBa.

Ennomnuen coOctBenmk Ha kammrtana ¢ Marnetnk Xen Texaomomxuc (bemrapus) AJ]

Hampynanume neuanéu u 3azyou ca - 86 x.uB. (31.12.2018 1: 70 x.71B) U BKITIOYBAT:

- Harpymnana meyan6a oT MUHAIU TOIUHH roguHa : 70 X.JIB.

- Ileganba ot Texyma roguna: 16 x.JB.
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14. 3AB/DKEHUA K'BM CBbP3AHU IIPE/IIIPUATHA

3aovadcenuama Kom Cébp3aHU npednpuﬂmu;l Ca KbM €IHOJIMYHUA COOCTBCHMK Ha KamuTaja

Marnetuk Xen Texknonomxuc (bearapus) A xem 31.12.2019 r — mama ; (31.12.2018 r.- HsIMA)

15. TbPI'OBCKH 3AbJKEHUA

31.12.2019 31.12.2018

BGN '000 BGN '000

3aabIHKeHUs KbM JIOCTABUMLIM B CTpaHATa 180 180
3anbIKeHUS KM JIOCTaBYHIN B UyKOMHA 210 210
ITony4yeHu aBaHCH OT KIUEHTH - -
O6uo 390 390

3advarncenuama Kem 0ocmasyuyyu Om cmpanama ca JICBOBH, TEKYIIN M ca Bb3HUKHAIH I10
MIOBOJI TOCTABKH HA MAaTePHAJIH, JBJITOTPAHN aKTUBY 1 M3BBPIICHN YCITyTH.

3aovnoicenuama kvm 0ocmaguuyu om uyyncouna xoM 31.12.2019 r. ca Tekymu mo moBoj
JIOCTaBKH Ha MaTe€pHalH, TBITOTPAHHN aKTUBH M MU3BBPIICHU YCIYTH U B CIECIHNATE BaIyTH:

- B eBpo — 210 x.B. (31.12.2018 r.: 210 x.71B.);

OOnyaiHUAT KpC€aAUTCH NCpruoa Ha APYKECTBOTO CIIPAMO HCTOBUTC JOCTABUMIM B CTpaHaTa €
45 JHH, a 3a 10CTaBYMIU OT ‘ly>K6I/IHa e 60 JOHHU, KOUTO HC CC TPETUPAT 3a IIPOCPOYCHHU 3a OJIMXBABAHEC.

C HAKOU OT KOHTPAréHTUTEC CC A0roBapsa U Mo-AbJIbI KPECAUTCH IIEPUOT OT o0MJarHus.
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16. IPYTH TEKYIIH 347 b/UKEHHA

31.12.2019 31.12.2018
BGN '000 BGN '000

3anbIDKEHNS KbM IIEpCOHANA - -

JlanBK BBEpXY HoOaBeHaTa CTOMHOCT M JaHBK Ie4anoa 8 2
O0mo 8 2

Jlo naraTta Ha U3rOTBSIHE HA OTYETA B IPY’KECTBOTO HE Ca U3BBPIIECHU PEBU3UU U IIPOBEPKH,

17. CAEJIKH CbC CBBP3AHHU JIHI]A

CB’LpSaHI/ITe Jiiia Ha JPpYy>KCCTBOTO Ca KAaKTO CJICABa:

Jpyscecmeo Buo na cevpzanocmma

Marnetuk Xen TexkHonomkuc (bearapus) EnHonnued coOCTBEHUK HA KaluTaila Ha
Al bekepTexnokoncyntuar EOO/]
Marneruk Xen Texnonomkuc Muk., CALLL [Tputexasa 99.63% ot kanuTana Ha

Marnetuk Xen Texknonomkuc (bparapus)
ALl

Muunran Maruetukc Muk. CAIILL ITpurexasa 100 % ot Marnetuk Xen

Texnonomxkuc Muk.
OcpbuiecTBsiBalll ThProBcKa AEHHOCT MO

HanMeHOBaHHeTo | moban MaHu(eKIbpHHT
Nunbsetpuc CAILL

Coenku covc cevp3anu iuua

IIpe3s 2019 r. OpyKECTBOTO € OCBHINECTBIBAIO CHOCNKH ¢ MarHetuk Xei TeKHOJIOMKHUC
(bwarapust) Al

OCBIIECTBCHUTE CACIKHU Ca CICIHUTE:

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

IHonyuenu oocmasku

JlocTaBKM Ha CTOKH - R
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JocraBku Ha ycayru - -

Ilpooasicou
[Ipomax06u Ha MaTepuaH 10 -
Haewm 3a o6opynBane 96 96

Omkpumu canoa (pazuemu)

Pazuerute chec cBbp3anu Juna KbM 31 gexeMBpu ca onoBecTeHu B [Ipunoxenus Ne 10 u 14.

Knwuoe ynpasnencku nepconan

KirouoBusaT ynpaBneHcku mepcoHan € omoBecteH B T.1.1. ITlpes 2018 r. pasxomu 3a
BB3HATPaXKJCHUS M OCUTYPOBKH, B T.4. JPYTHM KPAaTKOCPOYHHTE JIOXOJAM, 32 KJIFOUOB YIIPAaBICHCKU

nepconan Hsama (2018 r: Hima ).

18. YIIPABJIEHUE HA ®HHAHCOBHA PHCK

Cmpykmypa na ¢punancoeume akmueu u nacueu XKovM 31 TeKeMBPH 10 KaTETOPUH :

POUHAHCOBH AKTHBH

(Kpeoumu u é3emanu:) 31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
B3emanus ot cBbp3aHu IPEITPUSITHS 441 337
TBproecku B3eMaHUs - -
[Tapuunu cpeicTBa U TApUYHU €KBUBAJICHTH 3 4
006110 444 341
DUHAHCOBH NMACUBH
(Apyzau ¢punancoeu nacueu) 31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
bankoBu 3aeMu - -
3arbIDKeHAs KbM CBBP3aHU MPEIITPHUATHS - -
TBProBekn 3aABIDKEHUS 390 390
Oomo 390 390

JpyXecTBOTO HSMA IPaKTHKa Aa pabOTH C JepUBATHBHA HHCTPYMEHTH.
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B xoma Ha oOmuaifHaTa CH CTOMAHCKa JIEHHOCT APYKECTBOTO MOXe Ja Ob/Ie M3IOKEHO Ha
pa3nuaHu (PUHAHCOBH PHCKOBE, HaW-BaKHUTE OT KOWTO ca: Ma3apeH PHCK (BKIIOYBAII BATyTeH PHCK,
PHCK OT POMSIHA Ha CIIPaBEAINBaTa CTOMHOCT U IIEHOBU PHUCK), KPEAUTEH PUCK, TUKBUICH PUCK U PUCK
Ha JINXBEHO-O00BBp3aHM mMapw4Hu mnoTtory. OOIIOTO ympaBieHHEe Ha pHCKAa € (POKYCHPaHO BBPXY
MPOTHO3MpPAHEe Ha PE3yNTaTUTE OT ONpesesieHH 00JacTH Ha (PMHAHCOBUTE Ma3apH 3a IOCTHUTAaHE Ha
MHHUMU3UpaHE HA MOTCHLHMATHUTE OTPHLATEIHH e(PEeKTH, KOUTO OMXa MOINIM Jla ce OTPassiT BBbPXY
¢uHancoBuTE pe3ynratu. OUHAHCOBUTE PUCKOBE TEKYIIO c€ UACHTU(HULIUPAT, U3MEpBaT U HaOMoaaBaT
C TIOMOINTa HA pA3JIWYHA KOHTPOJHM MEXaHW3MH, 3a Jla C€ ONpEeAeTAT aJeKBAaTHW IIeHH Ha
MPOJYKTUTE/yCIYyTUTE HAa JPYXKECTBOTO M HA IPUBJICYEHHUS OT HErO 3a€MEH KaluTall, KakTo U Ja ce
OLICHAT AaJECKBAaTHO Ia3apHUTE OOCTOATEICTBA, IPaBEHUTE OT HEr0 WHBECTUIMH M (HOPMHUTE Ha
HOAbpIKaHe Ha CBOOOJHNUTE JIMKBUIHU CPENICTBA, O3 J1a ce JOITycKa HeolpaBaaHa KOHIIEHTPAIUI Ha
JaJIeH PUCK.

YnpaBieHHMETO Ha pHUCKa CE€ OCBIIECTBSBA TEKYHIO II0J IPIKOTO PBbKOBOACTBO  Ha
M3IBIHUTETHUS JAUPEKTOp M (DMHAHCOBHTE EKCIEPTH Ha JPYKECTBOTO, B T.4. YIpPaBJICHHWE Ha
OTZAEJHHUTE CHEeUU(UYHN PUCKOBE, KaTO BAayTEH, LICHOBH, JIMXBCH, KPEIUTEH U JIMKBUJICH, U 338 PUCKA

IIPpU U3IOJI3BAHCTO HEACPHBATUBHU (OCHOBHO) HHCTPYMCHTHU.

HO-,HOJ'Iy Ca OIMMCAaHU pa3IMYHUTEC BHUJIOBC PHUCKOBE, HA KOUTO € HU3JIOKCHO APYKCCTBOTO IIPpU
OCBIICCTBABAHC HAa THPIrOBCKUTC MY OIICpAllMH, KAKTO W BB3NPUCTHUAT MOAXO/ IMPU YIPABICHUCTO Ha
TE3U PUCKOBE.

Iazapen puck

a. Banymen puck

JpykecTBOTO U3BBPIIIBA CBOSITA IEHHOCT NPU OOMEH € UyKIECTPaHHH TOCTaBYUIIM U KIUCHTH.
[Topanu ToBa TO € M3JI0KEHO HA BATYTEH PUCK, OCHOBHO cripsimo Oputanckus nayHn (GBP) u matckus
nonap (USD). BanyTHUST PUCK € CBBbpP3aH C HETaTUBHOTO JIBIDKEHHWE Ha BaJlyTHUTE KypCOBEe Ha
MTOCOYCHUTE BAIYyTH CIPSMO OBITAPCKUS JIEB NpU OBICIINTE CTOMAHCKH OIEPAlUH, 110 TPU3HATHTE

BaJIYTHU aKTHUBH U ITACUBH.

HpI/I J0roBapsgHC Ha MNPOAAKHUTC HECHU B TAX € MHKOPIOpPHUPAH U pHUCKAa OT MPOMCHUTC BLHB

BAJIYTHUTE KypCOBE, YUUTO CTOWHOCTH ce HaOII01aBaT eKeTHEBHO.

31 nexemspu 2019 r. ¢ EUR ¢ GBP ¢ USD ¢ BGN Oowo
XU.7186. XU.718 Xun.ie.  Xuua.je. XUn.ne.

DHUHAHCOBH aKTHBH

B3emaHust oT cBBp3aHU IPEATPUSATHUS - - - 441 441

TBproecku B3eMaHUs - - - - -

[Mapuynu cpeacTBa U EKBUBATICHTH - - - 3 3

O6mo - - - 444 444
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31 nexemBpu 2019 1. ¢ EUR ¢ GBP ¢ USD 6 BGN Oo6uwo

XUJ1.716. XU1.16 XUuJ.je. XUuJj.me. XUuJj.me.

DuHAHCOBY NACHBH
bankoBu 3aemu - - - - _

3a1bIDKEHUS KbM CBbP3aHU IPEANPUATUS - - - - -

THProBCKH 3aIbIDKEHNS 210 - - 180 390
0610 210 - - 180 390
31 sexempu 2018 1. ¢ EUR B GBP ¢ USD ¢ BGN Oowo

XUMNG. — XUNJG XUMNG. — XUJLJG. XUN.6.

DOUHAHCOBU AKTHBH

B3eMaHUsI OT CBbP3aHU MPEIIPUATHS - - - 337 337
TBHpProBekH B3eMaHusI

[Mapuynu cpeacTBa U EKBUBATICHTH - - - 4 4
Oo6mo - - - RZ3 RZ3

DUHAHCOBH MACUBH

bankoBu 3aeMu - - - - -
3abIDKEHUS] KbM CBBP3aHU TPEINPUSTHS - - - - -
THProBCKH 3aIbIKEHUS 210 - - 180 390

O6wo 210 - - 180 390

Ananus na salyymuama dyecmeumeinocm

KsMm 31.12.2019 r. apyxecTBOTO HE € U3I0KEHO HA PUCK OT IPOMSHA HA BAIYTHUTE KypCOBE

npun q)HHaHCOBI/ITe AKTHBH U q)HHaHCOBI/I IMmaCcuBH, KbACTO HiAMA BAIIYTUTE pa3JIMYHU OT JICBA U €BPO.

PBKOBOICTBOTO € HA MHEHHE, Y€ aHANM3HT HAa BAITYTHATA YYBCTBHTEIHOCT IO-TOpE TOKa3Ba
OTpaHMYEHAa KaTO PUCK BallyTHaTa YyBCTBUTEIHOCT Ha JApyxecTBoTo KbM 31.12.2019 r. m mopaau

(hakTa, 4e B3aMOOTOIIIEHHATA C KOHTPAr€HTHUTE Ce Ypexkaar B kpaTtkocpodeH cpok ( ot 30 go 60 gHu)

0. Ilenosu puck

HPY)KCCTBOTO HE € U3JIOKCHO Ha HEHOBU PUCK 3a HETraTUBHUTE IIPOMCHHU B LIEHUTE HA IroTOBAaTAa
MNpOAYKIHA M IIOKYIIKa Ha AaKTUBH, 00EKT Ha HErOBHTE onepanuny, 3amoTO CbIJIACHO JOTOBOPHHTE
OTHOICHHA C KIUMCHTUTEC M AOCTABUHMIIUTE TC Ca 00eKT Ha NEPUOJNYICH aHaIN3 H 06C’I>)K,£[21He 3a
MpepasrjiCcKaaHe U aKTyaJIM3UPaHEC Ha LHCHHUTC CIIPAMO IMMPOMCHUTC HaA Iasapa, nopaau CHBHI/I(i)I/I‘IHI/IH

XapakTep Ha NPOU3BEKIAHUTE MPOJYKTH.

Z[p}I)KeCTBOTO HC NpUTE)KaBa aKIIMM U IICHHU KHUXKA, KOUTO Ca 00€eKT 3a THhPTryBaHE, KaKTO U
HsJAMa IpaKTUKa J1a Tbprysa C q)HHaHCOBI/I HHCTPYMCHTHU — CbOTBCTHO HC € M3JIOKCHO Ha PUCKOBE OT

HETaTHBHU NMPOMEHH Ha (POHIOBHUTE MA3apu.
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Kpeoumen puck
OuUHAHCOBHUTE aKTUBU HA JAPYNKECTBOTO Ca KOHIICHTPHPAHU B JIBE TPYIH: IIAPUIHU CPEICTBA (B

Opoif 1 0 6AaHKOBU CMETKH) ¥ B3€MaHUS OT KIIHEHTH.

Kpenuren prck € OCHOBHO PHUCKBT, TIPH KOWTO KIIMEHTUTE HA IPYKECTBOTO HsIMa 1a OBaaT B
CBHCTOSHHE J1a M3IUIATST M3IBUIO M B OOMYAHO MPENBHIACHUTE CPOKOBE TBIDKHMHUTE OT TSIX CYMH II0
ThproBckute B3emanus. [locnenHuTe ca mpeacTtaBeHH B OTYeTa 32 (DMHAHCOBOTO CHCTOSHHE B HETCH
pasMep, ciel IpUcIagaHe Ha HAYMCIICHUTE 00C3IEeHKH M0 ChbMHHUTEIHH U TPYIHOCHOMpPAacMH B3eMaHUSI.
TakuBa 00€3ICHKHM Ca HAampaBeHH KBIETO M KOTaTto ca Owim Hamuie CHOUTHS, WACHTU(DHUIHpAIIN
3ary0u OT HECHOMPAEMOCT CHITIACHO MPEIUIICH OMUT. Jpy’)KecTBOTO HAMA 3HAUMTEIHA KOHIICHTPAIIHS
Ha KpeauTeH puck. [lonuTHkaTa Ha APYKECTBOTO € Ja JOroBaps KPEIUTSH MEPHOJ MO-IbIbr oT 30 AHU
caMO Ha KJIHCHTH, KOUTO MMAaT IbJra HCTOPUS M THPIOBCKO CHTPYIHHYECTBO C APYKECTBOTO. 3a
OCTaHaJIaTa 9acT OT KIIMEHTHUTE IUIAIAHUATA OT MPOJAKOUTE C€ M3BHPIIBAT MPEANMHO IO OAaHKOB ITHT

C Iperana‘e.

C’L6I/IpaeMOCTTa W KOHICHTpAIUATa Ha B3EMAaHUATA CC CJICAU TCKYIIO, CbIJIACHO YCTaHOBCHATA
IMOJIMTUKA Ha JPYXKECTBOTO. 3a meaTa eXXCOHEBHO ce IpaBu 1OpEerjica oT (1)I/IHaHCOBI/I KOHCYJITaHTHU Ha
OTKPHUTUTE NO3UIUU IO KIIMCHTH, KAKTO WU ITOJYYCHUTC INOCTBIJICHUA, KaTO CC M3BBbpIIBA aHAJIU3 Ha

HCIUIATCHUTC CYMHU.

[TapuunuTe cpeacTBa B ApY>KECTBOTO U pasIUIALIATEIHUTE ONEpPAIH ca pa3npeAcicHH B elHa
penomupana Ganka-lI Ed Jxu IOpoGank bwarapus AJ] , KoeTo orpaHuyaBa pricka OTHOCHO

MapuvIHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH.

JIuxeuoden puck

.HI/IKBI/IIIHI/ISIT PHUCK C€ n3pasdBa B HCraTUBHATA CUTYyallUd JPYKECTBOTO 1a HE 6’BZ[C B CBCTOSHHC

Ja IOCpCUIHE 663y0J’IOBHO BCHUYKH CBOU 3aABJDKCHUSA, CHITIACHO TEXHUA ITAJCK.

To IMMPOBEXKJa KOHCEpBATUBHA IIOJUTHUKA 110 YIPABJICHUEC HaA JHMKBUAHOCTTA, 4YpPE3 KOATO
IMOCTOSAHHO HOoAABpPIXKa ONTUMAJICH JIMKBHUACH 3ariac IapudHu CpeaCcTBa U z[o6pa CIIOCOOHOCT Ha

(mHAHCHpaHEe Ha CTOIIAHCKAaTa CH AEHHOCT. J[py’KEeCTBOTO 1OI3Ba M MPUBIICIEHN KPEIUTHN PECYPCH.

3a ma KOHTPOIMpa pUCKA APYKECTBOTO CIEIU 332 He3a0aBHO IDIAllaHe Ha HOBOBH3HHUKHAJINTE
3a4bJDKCHHUSL.

Jpy>KECTBOTO OCBILECTBSIBA HAOMIONCHUE M KOHTPOJ BBPXY (AKTUUECKUTE M NPOTHO3ZHUTE
HNapU4YHY MOTOLM 10 MEPUOAU HAIPE] U MOAAbPKAHE HA PABHOBECHE MEXKAY MAaTypUTETHUTE I'PaHULIU
Ha aKTMBMTE U IACUBUTE HA APYXKECTBOTO. TEKyIl0 MaTypUTETHT U CBOEBPEMEHHOTO OCBLIECTBSIBAHE
Ha IJIAIIAHUATA Ce CIequ OT (PMHAHCOBH KOHCYJITAHTH , KaTO C€ TOAIbpIKa eXeTHeBHA HH(popManus 3a

HAJIMYHUTE MapUYHU CPEACTBA U MPEACTOAIINTE IJIalllaHUA.
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Mamypumemen ananu3s

HO-IIOHy ca IpeacTaBCHU q)HHaHCOBI/ITe HCJACPUBATUBHU AKTUBU U MAaCHUBU Ha JPYKECTBOTO
KbM JgaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CbCTOSHHUE, TPYIIUPAHU IO OCTATHbUCH MATYPUTET, ONIPCACIICH
CIIpsAMO  AOTOBOPCHUA MATYpUTCT W NApUYIHU TIOTOLH. Ta61muaTa € Wu3roTBeHa Ha 0Oasa
HCIUCKOHTUPAHU MAapUYHU IMOTOLHU U Haﬁ—paHHa Aara, Ha KOATO B3€MaHETO, PECIL. 3aAbJLDKCHUCTO €

CTaHaJI0 U3UCKYEMO. CyMI/ITe BKJIFOYBAT I'JIaBHUIIW U JIUXBH.

m01m. 1-3m. 3-12m. 1-2r. 2-5r. O6uo
31 nexemBpu 2019

XHJLJIB. XWIJIB. XHJLJIB. XWIJIB. XHJLJIB. XWIJIB.
PdDuHAHCOBU AKTHBH
B3emaHus OT CBBp3aHU MPENTPUATH 27 24 29 58 303 441
TBProBcKky B3eMaHUs - - R - - -
[Mapuynau cpeacTBa ¥ eKBUBAICHTH 3 _ _ _ _ 3
Oo6mo 30 24 29 58 303 444
DUHAHCOBHU NACUBU
bankoBu 3aemu - - - - - -
3abIDKEHUS] KbM CBBP3aHU
TPEINPUITASL - - - - - -
TBHProBeky 3aIb/DKEHHS - - - - 390 390
O6mo - - - - 390 390

mo1m. 1-3m. 3-12m. 1-2r. 2-5r. 0610
31 nexemBpu 2018

XHJLJIB. XWIJIB. XHJLJIB. XWIJIB. XHJLJIB. XHJLJIB.
DUHAHCOBU AKTHUBH
B3emaHus oT CBBP3aHU MPEAITPUITHS

PAH TIPEATIP 10 19 29 58 21 337

TBProBcKkH B3eMaHUs - - _ - _ -
[TapuuHu cpeacTBa U EKBUBAJICHTH 4 4
O6mo 14 19 19 58 221 341
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DUHAHCOBHU NACUBU
bankoBu 3aemu - - - - _ _

3a,ZI'I>J'DKeHI/I$I KBbM CBBP3aHU

TPEATPHATHS - - - - - -
THProBeKH 3aIbIDKEHHS - - - - 390 390
Oo61r0 - - - - 390 390

Puck na nuxeeuo—o6e1;p3anume napuunu nomouu

Karo msmo APYKECTBOTO HAMA 3HAYUTCIIHA YaCT JIMXBOHOCHU aKTHWBH, C H3KIIOYCHUC Ha
napuiHu CpeacTtBa II0 0aHKOBM CMETKH. 3aTOBa OpUXOAUTEC W OICPATUBHUTC BXOAAIINW IMaApUIHH

moTouy €a B rojisiMa CTCIICH HE3aBUCHUMU OT IPOMCHUTC B MA3aPHUTC JIMXBCHHU paBHUIIA.

CrolieBpeMeHHO U3XOJAIIMTe apuyHu notouu 3a 2018 r. Ha ApYKECTBOTO ca W3IOKEHU Ha
TUXBEH PHUCK OT TOJ3BaHE HAa IBITOCPOYHU 3aeMU B €BpO W (DMHAHCOB IM3WHT, IOTOBOPEHU C
IIPOMEHJIUB JIMXBEH MPOLEHT. 3a Iepuoja OT JaTaTa Ha ycBOsBaHe Ha cpeicrtBara no 31.12.2019 r.

JIMXBCHUAT MPOLICHT CC€ € 3aI1a3nujl OTHOCHUTCIIHO ChUINA C U3BECCTHU KoJIeOaHUs U npeaoroBapsHe.

JpykecTBOTO yIpaBisABa CBOSI PUCK HA MAPUYHUTE NOTOLU CHPSIMO JUXBEHUTE PAaBHUILA KAaTO
JIOTOBapsl HOBU JIUXBEHU YCIIOBUS MO CHILECTBYBAIUTE KPEAMTU U CE CTPEMU J1a MUHUMU3UPA PHUCKA
0T 3aryOu B pe3yiTaT Ha MOBUILEHHETO Ha JIMXBEHUS IPOLEHT Ha €BPOTO, KaTo C€ CTPEMU J1a JOTOBOPU

CIIpaBCAJIMBU HMBA HAa NPUJIAraHUTC JIMXBECHU ITPOLCHTHU.

3a ocraHaiauTe q)HHaHCOBI/I MMaCuBU APYKECTBOTO HE € U3JIOKEHO HA JINXBEH PUCK, 3alllOTO TC Ca

00MYaifHO THPTrOBCKU U OE3TMXBEHHU.

c nnasawy ¢ ghuxcupan

31 nexemBpu 2019 r. Oesnuxeenu auxeen % auxeen % Obuo
XU.J16. XU.J16. XU.7186. XU,
DduHaHCOBU aKTUBU 441 - 3 444
@DUHAHCOBU ITaCUBU - - 390 390
c naasaw ¢ ghuxcupan
31 nexemBpu 2018 r Oesnuxaenu auxeen % nuxeen % Obwo
XU.J16. XU.J16. XU.J16. XU,
DHUHAHCOBY aKTUBHU 337 - 4 341
DuHAHCOBH MACUBH - - 390 390
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CpeL[CTBaTa [0 pasmIamaTeJIHu CMETKU C€ OJIMXBABAT C JIMXBCHU IPOLCHTH, CHIIACHO
Tapnq)me Ha CbOTBCTHHUTC 6aHKI/I, KOUTO C€ 3ara3dBaT OTHOCUTEIHO IMMOCTOAHHUA 3a IMO-ABJBI IEPUO OT

BpEME, ITOpaan KOCTO CC MPEACTABAT KaTO (bl/IHaHCOBI/I AKTHUBHU C (1)I/II(CI/IpaH JINXBCH ITPOLECHT.

PBKOBOACTBOTO Ha JAPYKECTBOTO TEKYIIO HaONIOJaBa M aHAIW3Mpa HEroBaTa EKCIO3UIMS
CIPSMO TIPOMEHHUTE B JMXBEHHWTE paBHHUIIA. CHMyIHpar ce pa3ndHU CIeHapHH Ha pedrHaHCHpaHe,
IIOZHOBSIBAHE HA CBHIIECTBYBAIIY MMO3MULHMH U alTEPHATHBHO (MHAHCUpaHe. V34uncieHus ce mpassT 3a

S3HAYUTCIHUTC JIUXBOHOCHU MO3HUIINH.

JIuxBeHaTta yyBcTBUTENHOCT KbM 31.12.2019 T. cnpsiMO IpOMEHUTE B JIMXBEHUTE NPOLIEHTH,
IpU TIpennoioxkeHue, ye muxseHuaT npoueHt B EUR 6u ce ysenmmumn ¢ 50 mynkra (0.5%) u ako ce
UTHOpYpA BIMSHUETO Ha OCTaHAIMTE NMPOMEHJIMBU BEJIMYMHH, IOKa3Ba 4e IevandaTa ciel TaHbYHO
obmarane 3a 2019 r. He OM ce MPOMEHWIIA, 3alI0TO JPYKECTBOTO HsAMA MO3UIMH C TUIABAIM JTHXBEHU

npoueHty ( 2018 r.: HiAMa).

anaeﬂeuue Ha Kanumanoeusi pucK

C YIIpaBJICHUCTO HAa KanuTala APY>KECTBOTO LEJIHN a Ch3AaBa U MOAAbPXKAa BB3MOXKHOCTHU TO Ja
IMpoABLLKKA A (1)yHKHI/IOHI/Ipa KaTo JCHCTBAIIO NnpeanpusaTue " Ja OCUrypsBa CbOTBETHATa
BB3BPBHIIAEMOCT Ha HWHBCCTHPAHUTC CPEACTBA Ha CO6CTB€HI/IL[I/ITG , CTOIIAaHCKH IIOJI3M Ha APYIruUuTe
3aUHTCPCCOBAHU JIMI[A U YYACTHUIIA B HETOBUA 6I/I3HCC, KaKTO U a mogabpiKa ONTUMAJIHA KarmnuTaioBa

CTPYKTYpa, 3a Ja C€ peAyIHpaT pa3xoAuTe 3a KamuTama.

JpyXecTBOTO TEKyIIO HaOII0AaBa OCHUTYPEHOCTTa W CTPYKTypaTa Ha KamuTana Ha Oa3a
CBHOTHOILIEHUETO Ha 33ATBXKHATIOCT. TOBa CHOTHOIIEHHE C€ U3UMCIIABA MEXK/Y HETHUS ABITOB KalHTal
KbM 00IllaTa cyMa Ha KanuTana. HeTHHAT ABATOB KamuTam ce onpezess KaTo pa3iuKa MEeXKAY BCHUKU
MPUBJICYECHN 3a€MHH CPEACTBa (KPaTKOCPOUHHU M JBJITOCPOYHM) TaKa, KAKTO ca IMOCOYCHH B OTUYETA 32
(DMHAHCOBOTO CHCTOSHHE M IAPUYHUTE CPEACTBA M IApUYHU eKBHBaseHTH. O0Imara cyMa Ha KanuTaja

€ paBHa Ha COOCTBEHHMS KaruTaja U HETHHUS JBJII'OB KaIluTall.

Cnpasednueu cmoithocmu

CrpaBenmBaTa CTOWHOCT Haif-00IO IPEACTaBiIsiBA CyMaTa, 3a KOSTO €IWH aKTHB MOXeE Ja
Ob/ie pa3MEHEH MM €HO 3abJDKEHHE J1a ObJie U3IUIaTCHO IIPH HOPMaJTHH YCIIOBUS Ha CAENKATa MEXIY
HE3aBHCHMH, Xellaenn 1 HH(popMupann KoHTpareHTH. IlonuTHkaTa Ha JpyKECTBOTO € Ja OMOBECTSABA
BbB (DMHAHCOBUTE CH OTYETH CIIPAaBEINBATA CTOMHOCT Ha (UHAHCOBUTE aKTHBHU U IIACUBH, Hall-Beue 3a

KOHMTO ChbIICCTBYBAT KOTUPOBKHU HA IMa3apHU LICHU.
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Konmenmmsara 3a chnpaBeanuBaTa CTOWHOCT IIpEATIoNiara peajn3upaHe Ha (HHAHCOBH
MHCTPYMEHTH 4pe3 mpopaxba. B moBedero ciydan, obade, 0cOOEHO MO OTHOLIEHHE HAa THPTOBCKHUTE
B3€MaHHUS W 3aIBbJDKCHMS, KPEIUTUTE U JACHO3UTHUTE, IPYKECTBOTO OYaKBa Ja pealu3upa Te3H
()MHAHCOBM aKTHUBM M 4Ype3 TAXHOTO MSJIOCTHO OOpAaTHO HM3IUIAINAHE MM PECH. IIOTacsiBaHE BBHB

BpeMeTo. 3aToBa T€ Ce MPEACTABIT M0 TAXHATA aMOPTU3UPYEMa CTOWHOCT.

[TputexxaBaHuTE OT APYKECTBOTO (PUHAHCOBM aKTHBU Ca OCHOBHO B3EMaHUs 0 KPATKOCPOUHU
THPrOBCKH B36€MaHHs U HAJIMYHOCTH M0 pa3IUIaIlaTeIHU CMETKU B OaHKHU, IIOPaaH KOETO ce IIpHUeMa, de
OanaHcoBaTa MM CTOMHOCT € NMPHOJM3UTETHO PaBHA Ha TAXHATA CIpaBeanBa CTOMHOCT. IlomsBanuTe

OT APYKECTBOTO 3a€MHU Ca IIpU JOTOBOPCH MMOCTOAHCH JIMXBCH MMPOICHT.

PbKOBOACTBOTO Ha APYKECTBOTO CYHHMTA, Y€ IpHU CbUICCTBYBAUIUTC o0cTosATEICTBA
MNpeaACTAaBCHUTC B OTUCTA 3a (bl/IHaHCOBOTO CbCTOAHUEC OLCHKHU Ha (bl/IHaHCOBI/ITe AKTHBU W ITaCHUBU Ca

BB3MOXKXHO Hﬂﬁ-HElIIC)KIIHH, aJI€KBaTHU U JOCTOBECPHU 3a LEJIUTC HaA q)HHaHCOBaTa OTYCTHOCT.

19. CbBUTHA CIIEJ] TJATATA HA BAJIAHCA

B navanoro Ha 2020 roauHa, mopaau pa3mpocTpaHeHHeTo Ha HOB KopoHaBupyc (Covid-19) B
CBETOBEH Mamiald, ce TMosBHXa 3aTPYAHCHHS B OW3HEca W MKOHOMHYCCKATa ACHHOCT Ha pEAWIa
OPEeIUpUATHS W [eMH WKOHOMHYECKH OTpaciu. PasmpocTpaHeHHMETO Ha MaHAEMHUSATa OT
koporasupyc (COVID-19) u HapymaBaneTo Ha oOndaiiHaTa HIKOHOMHYECKa AeHHOCT B P bearapus
B pesynrtat Ha COVID-19 moxe ma moBiusie HeOIAronpusATHO BbPXY oneparuuTe Ha [lpyxecTBoToO,
B Obaeme. Ha 11.03.2020 r. CBeToBHAaTa 37paBHA OpraHU3alysi OOSBU U HATUYUETO Ha MAHACMUS OT
koponasupyc (Covid-19). Ilopagu Hempenckazyemara nuHamuka Ha COVID-19, Ha TO3uM eTan
MIPAKTUYECKH € HEBB3MOXKHO /a C€ HalpaBU HAJCKAHA IMPELEHKAa U M3MEpPBaHE Ha MOTECHLUAIIHUS
eeKT Ha MaHAeMUATa, HO CUHMTa, Y€ BB3JEHCTBHETO OM MOIJIO Jia UMa HEeraTUBeH e(eKT BHPXY

neinoctTa Ha bekepTexknokoncyntunr EOO/I.

Hsmva gpyru ceOuTHS HACTBHIWIIM CIIEA IaTara Ha OallaHca, KOMTO Ja HajaraT KOPEKIHUH B

TOJUIIHUTE q)HHaHCOBI/I OT4YECTH, UJIK Ca CBbIICCTBECHHU, 3a J1a 6’L,Z[aT OIIOBECTCHU.
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