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"KEH" All

OTYET 3A AOXOAHUTE
3a 2008 romann

DNpexonn
Jpyra noxoam ot xeinocrra /rerof
IIpuxonn ot dunancHpanns

PaIxoym 3a MaTepuamu
Pixixo% 38 BBHIIAA YOIYTH
Pasxonu 38 nepconana
Pa3xonm 3a aMopTA3aNES

Banaticona ¢roHHOCT HA MPOAB/ICHH CTOKA
Jpyra paxonn 3a refiroctra
Hewania or omepaTaBHa FefinoeT

ORAANCOBY DPAXONR/PEIX0nH (HETHO)
HNeuanta npean FarsIHE BLPXY OedanGara

Pazxoy 38 JaHBIH BEPXY HevanGaTa
OrcpotcEs nawnm
Ileaasnta 33 roaERATA

HpmomemmmcrpanmmSnomcaaqmmm& ,

Hsrreanumenen dupexmop:
/Honra Panvesa/

Taagen cuemosodumen (cocmasumen):
{Banuena Kpymosa/
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2008 2007
BGN '000 BGN '000
46538 36720
203 112

2 1

(36 039) (28123)
(2722) (2 456)
(2525) (1876)
(889) (936)
(1436) (540)
© (114)

3106 2796
(319) (36)
2787 2760
@84 @76)
(12) 0)

2 491 2475

gm OT4eT,




"KEH" A\

BAJIAHC
weM 31 pewemepa 2008 rogara
31.12.2008 31.12.2007
Npenocsensag BGN 000 BGN *000
AKTHABY
Herexymn aKTHBg
Himome, Mancaay 1 ofopynsans 12 16222 5319
Hemarepuamiu axruey 13 7 8
16 229 5327
15 6426 4014
16 1651 1257
2 48 13
17 356 21
18 681 854
9162 6159
OBIIO AKTHBN 25 391 11 486
COBECTBEH KAIIMTAJ B TACHBH
COBCTBEH KAIMTAN 19
OCHOBEH SKIHOBESPEH KANHTAN 120 120
Pescpen 137 137
Harpyoass neszanGe/(zaryGu) 10 047 8 002
10 304 8259
HACHBH
Hevexymn 3o EReEEE 20
BaHRoBd 3neMA £934
3amurecHEs 00 GHEAHCOD DEIHAT 76 196
Orcpoacan nersma 14 35 23
Iiponsgue 41 32
9 086 251
Texyin 39 CReHE 21
THITOBCKH A BDKCHET 4598 249
Bypmkcany KhM GARAACONH IpeIpEATEL 894 17
3amnmaceruy oo GHEAHCOR EYHAT 114 96
3aynEeHES KbM DSPCORANT H COMHATROTO OCATYPABANE 278 180
3o IERenrd 38 JEERIA 5 144
Jpyra saymsaneenes 37 45
5926 2976
Duusucapane 38 AnoTpatian axTARR s
ORIO MACABA 15 087 3227
OBIMO COBCTBEH KAITMTAJ H HACHBA 2539 11486
wEH Ag .
TIpanosxRerasra AR CTPpAEANH OT $ 1o 29 7 _" oTHeT.
Y TET
Hsneasumenes dupexmop: ‘\}‘ ‘&Eﬂ/
[Aonxa Pawsesa/ “’?‘}Qpa 3330?@
Iaaeen cuemoaodumen (cocmasumen):

{anuena Kpyxoea/




“KEH" M

OTYET 3A DAPMYHHATE IOTOLMA
3a 2008 ronana

Hpanoxenas

INapavsay NoTONM OT ONEPATABHA ACHHOCT
INocTemIeREs OT KIMEHTA

TInamaaeg B4 ZOCTABYIALE
Ilnammans Fa NEpCOHANA B 33 CONEANHOTO OCATYPABAHS
IlnaTeRr DONOXRUTEIHE H OTPEIATEHHE KYPCOBH Pa3/IHKA
IInarenw naEbIA

IInarenw jmxsr 1 CAHKOBA TAKCH

Jpyra nocTemeHns/(NIANAHRE), HETHO

HerHr napAYHH NOTONH OT ONEPATABHA A¢HHocT

IapAvHEE NOTONE OT HHBECTHIHOHHA AcHROCT
TToxynKHE B3 EMOTH, H oGopyaeane
HeTHH DAPHYHHE DOTONH HINMIIBAHH B AHBECTHIHOHEA

Tapuvas noTonH oT (HEAHCOBA AeliHOCT

PasnpegencHre Ha mewanta - MUBUACHT

ITonygesm 3aeMuA

H3mmupse pa 6auR0BH 38eMA

ILneangems B THXBY P KOMECHOHHH 110 388MHA

[Inam@anms 0O IE3RETOBY JOTOBOPA

Tpyra nocTbiurenss/( ampams), HSTHO

HeTha napaiHA DOTONME H3NMIBEARN BLB (huHancosa aelinoct

Herno yBenHvI¢HHE HA BAPAYHATE CPCACTAR A NAPHTHATE
EKBABAICHTH

TappvsE cpefcTBa B NAPHIHY KBYBATCHTH Ha 1 AHyapu

IlapA9AnA cpeACTBA B NAPHYHN CKBABAJCHTH Ha 31 JexeMBpH 18

HpmmmmmmmmSnoEmmnm@%ﬁ&mmm OTHET.
KET,
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Cmapa 33000

BGN'oop 2007 BGN'000
54 809 42582
(50211) (36 741)
(2 358) (1796)

(358) (42)
4
889 (2 081)
2778 172
(11 864) (667)
(11 8649) (667)
(425)
9827
an (223)
(283) ®
(180) @254
6)
8916 (485)
(173) 570
854 284
681 854




"KEH" ANl

OTYET 3A IPOMEHHTE B COBCTBEHHSA KAITATAJ 3a 2008 rogesa

Dpanvkenas Ocnosen  Peseps or Apyra Harpynars Ofmo coberen
AKUHOHEDEH  OOCKABANA peseper  meanafia/(aryta) ERnETAN
KAIETAN  (NRHEKA HA
AETADA
BGN'000 BGN'000 BGN000 BGN'000 BGN000
Canao aa 1 gayapa 2007 120 1 135 53548 S804
Tlpomesrn B pesymrar HA Apexoms oo MCC 22)
Caono na 1 anyapa 2007 cirenx opexopa wo MC( 120 1 135 5526 5782
TTeseantGa 2a rojpmeara 2478 2478
Pasnpenaienne ua neIantann e
Hpyra mmencams 1 1 2
Canno 828 31 nexemapn 2007 120 1 136 8002 8259
Tewanda 3a rogpmara 2491 2491
Pasnpegernenne Ba nevanGara « NABEACHT (446) )
Canno na 31 nexemspn 2008 120 1 136 10 047 10304

IlpanoxennsTa Ha CTPAHMILE OT 5 Jo 29 ca HepaelHa Y2cT OT (unancoBys OTIeT,

Zer enxa
el OB
e

Hervwanumenen Oupermop:
/Honxa Paivesa/

I'hasgen cuemoeodumenf{cvemasumen):
{Haiuena Kpymosa/



1. HH®OPMANWA 3A AFYKECTBOTO

Teproscko apyxectao “KEH” rp. Crapa 3aropa € yupeneHo npes 1996 roguea KaTo ApyxeCTBO
¢ orpammgcHa oTrosopaocT. IIpes 1998 roaura Apy:xecTBOTO ce npeobpasypa B aKIMOHEPHO APYXECTBO C
pemrenue No 1009/09. 04. 1998 r. sa Ctapo3aropcKes OKpeXeH CbA o dupmeno meno 787/1998 r.
OcHoBernmsT kanwran ¢ B pasmep Ha 120 000 nn. KanuramsT e pasupefenen 8 120 000 Gp.axnpm c
HOMHR2) 1 JIB. BesKa €AHA. AKIMHTE HA APYKECTBOTO ¢A MOMMEHHU C IPABO HA TII4C, OPABO HA AMBAJICHT
H 1IpaBo Ha JIMKBUAMOHEH.

ITpes 2008 r. ApyxecTBOTO € BOMCAHO B ArCHIMKTA 110 BIUCBAHASTA,

L@%%G‘E%%mm@m JApYyXecTBO chriacHo ThproBckas 3aKOH.
KzM 31 nexemppu 2008 r. pasnpeAcIcHHETO HA aKIMOHCPHHSA KAIKTAN HA JPYRECTBOTO € KAKTO
clie/Ba;
Axruuonepu %
Pymen Honon 33,33
Pymen Kyamanos 33,33
Ilnamen Hcronon 33,33

“KEH” AJl — rp. Crapa 3aropa mMa egHOCTEICHHA CHCTEMAa HA YIpPARICHHE C OPraER Ha
ynpasnenue — O6mo crGpanre Ha akipoHeprre 1 ChBeT Ha AApeKTOpETe. JpY:RECTBOTO C& NPE/ICTARIARA
u ynpanussa ot Honka Panvena — Mamsisurernen AapexTop.

Ksm 31.12.2008 r. obmusT Opoit Ha nepcorana B APYRECTBOTO ¢ 229 paboTHAIM 1 CIYXUTENH, &
KuM 31. 12, 2007 r. — 196..

1.2 Ilpedmem ua Qeiinocm
JpyxecTROTO MMa IPSAMET Ha ACHHOCT NPOU3BOACTRO | THPTOBHS Ha @APO HA MECHM IPONYKTH
Texuomorusta #a MPOA3BOACTEO ONPEHEs ABE IPYIE MECHRA MPORYKTA:
- Monorpaiina xonOacy — KpeHBAPIN, GUpeHKa, AeTLPIARY ,MAKSJOHCKA HAJCHMIA, NHOHCKA HA/ICHWMIA,
BapeHA HAZICHANA, MCKCHKAHCKA HANCHULIA, | Jp.;
- Tpaiinu Bapeno-nymenn xondacn — canam Byprac, canam I1Inekos, THORCKH canaM, canaM Becner,




Ha
“KEH” AJ] - rp.Crapa 3aropa HAMa pa3KpuT# KIOHOBE H IPEJCTABATEICTEA B APYIH I'PayioBe.

1.4.0cnoenu noxazamenu 1A CNONARCKAMA CPEOA

OcHOBHATE NOKA3ATENH HA CTONAHCKATA CPefia, KOMTO OK23BAT BIMAHWE BhPXY AcHHOCTTA HA
JPyXecTBOTO 38 nepuoaa 2003 — 2007 r. ca apeAcTaBeHA B TA0MNATA TO-A0IY:

Hoxa3zaTen 2005 2006 2007 2008

BBII p MaH. neBa’ 41,948 49,091 | 56,519| 66,006

Peanen pacrexx Ha BBIIT 5.5% 6,1% 6,9% 6%

BBII Ha 40BEK OT HACEICHUETO B JICBA 5,529 6,411 1,379 8,753

Vindnanwms B kpas Ba TOAWHATA 6.5% 6,5% 12% 1,8%

Cpenen BamyTeH Kype Ho IATCKHE 1.57415 | 1.55010| 1,40559| 1,33682

JNONAD 32 TOXMHATA .

Banyten kypc Ha marckas gonap Bepas | 1.6579 | 1.48506 | 1,33122 | 1,38731

HA FOAMHATA

OcHOBeH IAXBEH NPONEHT B Kpad HA 2.05% 3.26% 4,58% 5,77%

rORMHEATA

Beapaborana (8 Kpas Ha rOXAEATA) 10.70% 9.12% 6,60% 5,10%
OCHOBHH NOTORKEHHA O, 1 HA

1. Baza 3a uzzomanne na 28 omuem

Ounancopnst ordet Ha “KEH” A/l rpan Ctapa 3aropa e H3roTBeH Ha Gaza Ha MexnynapofHuTe
cTaHAapTh 3a (PHHAHCOBH OTHETH, NpHETH OT EBponefickara xomucms curiacHO Permament (EO) Ne
1606/2002 Ba Epponefickus napnamMeHT M Ha CobBera or 19 jomm 2002 r. 3a npunarageTo Ha
MexXAyHapoMHATe CYCTOBOAHHM CTAHAAPTH. MeXAYHAPOZHKTE CTaHAapTA 34 ()MHAHCOBH OTHUCTA
BKIIIOYBAT: MeXAYHApOAHMTE CHESTOBOARK cTaHaapTd (IAS), MexayHapoAHHTe CTAHAAPTH 33 (uHAHCOBY
oruetd (IFRS) u ThakoBaunaTa 3a TaxHoro npuiarane (SIC — IFRIC interpretations). MexayHapoaHaTe
CUCTOBOJHA CTAHHNAPTH BKJIIOYBAT M IOCJEABAINM H3MCHEHHS M AONHIHCHHS HA TE3W CTAHAapPTH H
THIKOBAHMSTA 38 TAXHOTO NPAJIATAHE AITCTBEHH MM OR00peHn or CHBETA 110 MEeXAYHAPOAHE CYCTOBOAHY

CTaHHAPTH.




Jpy®ecTBOTO BOJH CBOATE CUETOBOAHE PerHCTPH B Ghurapckn nes (BGN), kolito mprema karo
HETOBA OTYETHA BANyTa 34 NpefcTansHe. JIanaATe B OTHETA H NPANOKECHAATA KBM HETO €4 IPeACTABCHA B
XRIANA Nepa.

Ilpencrasszero Ba ¢puHascoB order chrnacHo MC®O uiucksa prKOBOACTBOTO AA HANPABY HAl-
noSpu npAONM3NTENHH ONCHKA, HAUMCICHAS ¥ PasyMBO ODOCHOBAME HpPCAIONCKEHMS, KOMTYO OKR3IBAT
ebekT BBPXY OTICTCHHTE CTOHHOCTA HA AKTHBHTE M NACHBHTE, NPHXOXATC H PasxofETe, H HA
ONOBECTABAHETO HA YCIOBHH B3eMaHWA W 3aXb/DKCHHS KbM JiaraTa HA ordera. Teaw npuONHamTenHU
OLEHKY, HAYAC/ICHAS H NPETONOKECHUS ¢a OCHOBAHY HA AHQOPMAKSATA, KOSTO € HANMYHA KbM JATaTa Ha
¢maancoBES OTHET, HOpaH KoeTo GhAenwre GaKTAYECKE pesynTaTd 6Hxa MO Jia GhAaT pazIMuHy OT
THE

2. I HCOOMCH scom MCDO

3a nenmmTe HA To3Y HUHAHCOB OTYET, APYKECTBOTO € HITOTBHIO BCThIMTENCH Oananc no MCQ®O,
Ha | smiyapu 2008 r., xosTO flaTa © NpHeTa 3a JaTa HA IPSMHUHABAHE KbM Ta3A HOBA paMKa.

Ho 31.12.2007 r. pgpymecTEOTO € H3TOTBANO CBOETE OfANMAIHE (UHAHCOBA OTYETH B
CBOTBETCTBHE C H3HCKBaHRsATA Ha HanroHanuure crangapra 3a (wHascoBE oT9eTd, npretd ¢ [IMC 46 or
21.03.2005 r., B cana ot 1 sHyapu 2005 r. (32 HPESAXOAHA OTHETHM rOAWHEA — Hanuonamms ¢YeTOBOAHH
craanaptd, mpuetd ¢ IIMC 65/1998-2002 r.). TaxHOTO CHABPEKAHAE OCHORHO € OmNO mpepaloTeHO H
3HATETENHO OpoMeHeno, cyurTano ot 01.01.2002 r. Ilenta Ba nDpomenuTe ¢ T¢ 19 OBAAT MAKCAMANHO
RobKeHn A0 WINCKBAHAATA Ha Mex/yEapoHATE CYCTOBOHE CTAHRPTH, TOrasa neicTeammy.

23. Cpasnumennu dannu

Ilpa waroresHe HA ¢uuaucoBrs orver 32 2008 r. ca HpEH3UHCICHY CPABHUTSNHATE JAHHH B
oT4eTa 3a Joxogwre, Gamanca @ ordera 3a coOcTBemms Kanuran. Hanpareno ¢ npessvmcIeHHe H
pexnaca(UKAYA HA AKTHBY B NacHBH, HANPABEHHW €A PEKIACH(HKAIMYN HA NPUXOZATE H PAIXOAUTE H
HeTApaHe Ha NPAXOIM H Pa3XOH, ¢ e MOCTATAHS HA CHIIOCTABEMOCT HA TEKYILATA M IPEeXOJHA I'OAEA.

2.4.0muemug eanyma
QyHKIEOHAHATA B OTYETHA BanyTa Ha JIpyxecTBoTO € Ohirapckuar nes. Ot 01.07.1997 r. aeBsT

¢ (uxcnpan B croTBeTCTBHE Che 3akona 3a BHB kuM repManckara Mapka B ceotRomesne BGN 1 : DEM 1,
a ¢ ppBexaneTo Ba Epporo kato odunmansa panyra na Esponelickus cpio3 - ¢ €BPOTO B CLOTHOIIGHHE
BGN 1.95583 : EUR 1.

IMaprvKETe CpejCcTBa, BIEMAHKSTA M 38TLIDKEHMATA, ACHOMUHHPAHH B YYR/ICCTPAHES BANyTa CE
OTYHTAT B JIEBOBA PABHOCTOHHOCT Ha (a3a BANYTHHS Kypc KbM JaTaTa HA ONEPANEATA M C& MPEONCHSBAT HA

7



Meceuna 6a3a karo ce m3nonisa ommmammusT xype Ha BHB na nocnennms paGorer e ot Mecena. Kem
31.12,2008 r. Te ca MpEeACTABEHM IO 3aKIIOUETEHMA Kype Ha BHB.

KypcoBHTS pa3nvMkH OT NPEOHEHKATA C€ TPETHPAT KATO TEKYIH NPHXOAH M pPAIXOAH M Ce
BKIIIOMBAT B OTYETA 32 NPHXONH H Pa3sXofy Karo (hHHAHCOBA IPUXONR/PAa3XONE H C& NPESACTABAT HETHO B
Oruera 3a floxonuTe,

25.1puxodu

ITpuxoavre B Jipy:xecTBOTO ce DpA3HABAT HA §a3a MPEHIMNA 32 HAMMCIABAHE M A0 CTENEHTa, AC
KOSATO CTONMAHCKATE H3TOH C& NPAAOOHBAT OT APYKECTBOTO M AOKONKOTO NPUXONETS MOTAT BAACKIHO A3
€& H3MEpAT.

Ilpu npemocTaBAHETO HA YCIYTd, NPAXOAMTE ¢ NPHIAABAT, OTUMTAHKY €Tana HA 3aBbPIICHOCT HA
C/IeJIKATA KbM jaTata Ha GanaHca, axo T037 €Tan MOXe /a ObAe HAREKAHO H3MEPEH, KAKTO M Pa3XxolHTe,
U3BBLPIICHA N0 CASNKATA Y PA3XOXATE 31 NPHKIROIBRHETO M.

ITpu mpopaxOute HA CTOXM NpPHXOAWTE Ce OPH3HABAT, KOT4TO BCHYKH CHIXECTBEHHM PHCKOBE H
Hoir3# OT COGCTBEHOCTTA HA CTOKMTE NPEMHEHABAT B KyIyBava.

&6.Pazxodu

Pasxonure B XpyXeCTBOTO ¢€ NIPHIHABAT B MOMCHTA HR TAXHOTO Bh3HMKBaHe H Ha 0asa
OPUHIHIKETE HA HAMHCABANE B CHIOCTABAMOCT.

Paixonwre 3a OnACIIM NEPHOMH Ce OTJIATAT 32 MPH3IHABAHE KATO TEKYI Pa3Xxofl 3a EPHOAA, IIPe3
KOJTO JOTOBOPUTE 38 KOKTO Ce m, €€ H3NHITHABAT.

QunancoBaTe NPEXOLE M PasXofH C¢ BKIIOWYBAT B OTHUETA 34 NMPHXOJ¥ WM PaIixofy HETHO H ce
CBCTOAT OT JIMXBEHA NPHXOMA M Pa3IX0OAM U KYPCOBH DA3NIMKH OT BaJIYTHH ONEPalldH.

BankoswTme Taxcu 3a oOChHyxBaHe HA PAULNAMATSIHUTE CMETKHE CC TPCTHPAT KaTO Pa3XOdH 3a
JciinocTTa.

7. Hmomu maruunu u o

HiMoTHTe, MalIMEATE H OGOPYHBAHETO ¢4 MPENCTABCHE BLB (PMHAHCOBHS OTHET MO MCTOPHYECKA
UcHA HamMalleHA ¢ HATpylnauaTa aMoprEianus H 3aryOmre or oOeanenka. Ha mmnrorpalinwre akraBm
npeaaeOETA A0 Kapas Ha 2002 r. HCTOPHEYECKAT MM NEHA ¢ MOAudAIMpaHa Jpes NIFhpIieHa NPEOLCHKR ¢
OPONEHT HA YBEIMUEHAE HA NEHATES HA MMPOH3BOMTEN, 00sBeH oT HanwoHaNHns CTATACTAYCCKY HHCTHTYT.-
Crolinoctire OT TE3W OLCHEH CA NPHETA 33 3aMECTHTEN (aHANOr) HAa NEHA HA NpuUaobuBaHe — KATO
HamepeHa crofiHocT.



IFvpeonananno oyenneane

I[Ipn mbPBOHAYATHOTO NPHAOCOHBAHE HMOTHTE, MRIIMHETE M OGOPYABAHETO CE ONEHABAT O LEHA
Ha mpunobusane (ceGecTOHHOCT), KOSTO BKIIOYBA MOKYNHATA SHA M BCHYKH JPYTH OPeKH Pa3sxond,
HeoOXOMMHE 3a MPABCKARC HA aKTHBA B paboTHO cheTosmue. [Ipexure pasxomM OCHOBHO Ca: Pa3xod 32
MOArOTOBKA Ha 0OCKTA, pa3xO/H 3a IThPBOHAYANHA NOCTARKA ¥ 0GPaboTEa, PasSXOAMTE 3a MOHTAXK, Pa3XO/H
3a XOHOPApH HA JIHLA, CBEP3AHH C IPOEKTa, HEBEICTAHOBACMHE JAHBIM ¥ APYTHA MOAOGHN.

Hpyxectsoro ¢ ompenenuno crolinocren npar or 700 JB., NoA Kofito mpExoSUTATe AKTHBE
HE3aBHCHMO, %€ OPUTEKABAT XAPAKTCPHCTHKATA HA ARITOTPACH AKTHB, C TPETHPAT KATO TEKYIN Pa3XxoR B
MOMeHTa Ha NpHAOCHBAHETO HM.,

Hocnedsawo oyenneane

HsOpanusT oT APYXECTBOTO MOAXOR 32 NOCHEABAINA GaNaHCOBA OREHKA A AMOTHTE, MAIIAHATE H
o0opyzBaHeTo € MOAENA Ha NeHa Ha npuaoduBane (ceGecrolinoctra) mo MCC 16 ~ Mvora, Mamman B
o0opynsaHe — neHe Ha NpEAoOMBaHe (ceBecrofiHOCT), HAMAanEHA C HAYHCICHHTE aMOPTE3ALHH K
HATPYNaHHTe 3ary0u oT 00e3eHKa.

Memodu na amopmuzayua

JlpyxecTBOTO H3NONI3RA JTMHEEH METOA HA aMOPTH3AIMS HA [HITOTpaliHMTe MATCPEANHE AKTHBE.
AMOpTH3HPAHETO HAa AKTABHTC 3aN0YBa, KOraTO T¢ CA HA PA3INONOKEHHe 3a ymorpeGa. 3emsta He ce
amMopTasapa. TIONEsHMAT KHMBOT 1O IPYyIM AKTHBM € ONPEACICH B CHOTBETCTBAC C: (PHIWIECKOTO
H3HOCBaMe, cnenuduiata Ha ofopyaBaHeTo, GhAcHATe HAMEPEHHS 32 YNOTpe0a M € MpPEAHONAracMOTO
MOpAHO OCTAPABAHE K € KAKTO CleaBa:

Cepadu 250050 2,
Maweunu 3a
Kormompu u 06opyosane 2 doz.
Aemomobuny Ja
Cmonancku unseumap 700 142

OnpeneyieHEAT CPOK HE FOAHOCT HA JWITOTPalHATE AKTABM CE MPETNekAA B Kpas HA BCHKA IOJAHA
H TIPH YCTAHOBABAHE HA 3HAYMTE/HA OTKJICHEHHS CTIPAMO GhACIIATE OYAKBAHMS 32 CPOXA HA M3NOIBAHETO
HA AKTABHTE, ChUIUAT C& KOPAIHEPA NEPCIEKTABHO,

Hoenedeaugu paaxodu
Pasxoaure 30 PEMOHTH H NOJUPHLAKA c€ MPHIHABAT 33 TCKYIW B NEproja, mpe3 KokTo ca
HanpascHH. M3BbpricHH NOCHEABAIIA Pa3xofy, CBbP3aHH ¢ MMOTH, MAauMuy ¥ 00OpyABaNe, KOUTO HMAT



X8paKTep Ha INOAMAHA HA ONPEfeleHM BHLIVOBH HACTH M arperard, WM HA npeycrpolicteo u
PEKOHCTPYKHFA, C¢ KANUTAIMIMPAT KbM GarancoBata CTOHHOCT HA CHOTBETHHS AKTHB B CE MpepasTiekia
OCTaTHYHHSA My MOME3CH RHUBOT KbM AATATA Ha KanAranusaus. ChIeBpEMeHHO, HEAMOPTHIMPAHATA YACT
Ha 3aMEHEHHTe KOMIIOHEHTH C€ H3MKCBA OT GanadcopaTa CTOMHOCT Ha aKTABHETE H Ce MPH3HABA B TEKYIUUTE
Pa3X0/M 33 HeproAa HA NpeyCTPoiicTROTO,

Obezyenra na axmusu

BanancoBATe CTOMHOCTE Ha HUMOTHTE, MANMHUTS ¥ OOOpPYNBAHETO MOAJNEKAT Ha Opernes 3a
00¢3nenKa, KOraTo ca HamMIE ChOUTHA AME NpOMEHd B OGCTOSTENCTBATA, KOHTO IOKA3BaT, 9¢ 1¢ GHxa
MOI/IA KA C€ OTIMYABAT TPAHHO OT BE3CTAHOBMMATA MM CTOMHOCT. AKO €a HANMIE TAKABA HHAUKATOPH, 96
NpHOME3IUTENRO ONPEREICHATA PH3CTAHOBAMA CTOMHOCT € MO-HUCKA OT TEXHaTA Ganancosa crofiHOCT, TO
HOCNefHAT2 ¢ H3MACBA AO BBACTAHOBAMATA CTOHHOCT Ha akTueWTe, BhicTumoBAMaTa CTOHHOCT Ha
ABIrOTpaiHATE MATCPHANHA AKTHBE € MO-BMCOKATA OT [ABETE: CHPABOAIMBA CTOHHOCT Ge3 pasxomm 3a
npojaxba wim crofimocT npm ynorpeba. 3a onpenensHero pa CTOBMHOCTTA OPH yHoTpefa Ha AKTHBATE
ObpemETe NAPAIHE NOTOIM CC IECKOHTHUPAT A0 TEXHATA HACTOAIIE CTORHOCT KaTO Ce mpriara ACKOHTOBR
HOpMA NIpejH JaHbIH, KOSTO OTPasfiBa TeXYIIWTE MAa3apHH YCIOBHA ¥ ONCHKH HA BpeMeBara crofiHOCT Ha
DApHTe A PHCKOBETE, cnenaIvHA 3a CHOTBETHAS AKTHB. 3aryfaTe OT O0S3lEHKA CE OTUHTAT B OTICTA 34
JOXO/HTE,

Hewmarepranadre aKTHBE ca OpPECTABEHH BbB dumancosas oT4eT no cebecrolinoct, namanena ¢
HAaTPYIAHATA aMOpTH3auns ¥ 3aryGmre or o0esleHKa. B TexHmsa cneTas ca BRKIOYCHH JHNOEH3H 34
NpOrpaMHA NPOAYKTH, H3NOJ3BAHM B APYKECTBOTO M IIpasa BEPXY HHTENEKTYAIHA COOCTBEHOCT.

B apyxecTBOTO ce mpajara JAHCEH METOJ HA aMOPTA3AlHA HA HEMATEPHAIHATE AKTHBH IpH
onpeeNeH NoJe3eH KHUBOT;

~ IPOrpaMAy OPOAYKTH — 2 T.

~ IIpaBa BEPXY AHTCHCKTYAlHA cobersenoeT — 7-10 T.

BanarcoBaTta CTOHHOCT Ha HEMATEPHATHATE AKTHBA HOUICKA HA Nperieq 3a o0ealenKa, KOraTo ca
HaJHEIe chOuTHS, B NPOMEHH B 0OCTOATENCTBATR, KOMTO HOCOUBAT, e Sanancorara ¢cTodmocT Oa Mormm
Ja HamBUINABa BL3CTAHOBHMAara MM croifnocT. ToraBa ofeaueHkaTa ¢ MAYACIABA W Ce BKIIOYBA KATO
pa3xo/l B OTIETA 32 JJOXOIUTE.
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29. Mamepuannu sanacu

MarepranaeTe 3anacd ca ONCHEHH MO NO-HUCKATA OT: LCHATA HA MpHAOO@BaHE W HETHATA
peamm3yema croiiHoct. Pasxon@Te, KOMTO €2 WIBLPIIBAT, 32 Ja HOBEAAaT AAfCH HPOAYKT B HEIOBOTO
HACTOAIIO CHCTOZHAE M MECTOHAXOK/ICHAE, CE BIOYBAT B ICHATA HA Npy00uBane (ce0ecTOMHOCT), KakTo
cneaea.

® CYPOBHHH M MATEPHAIIA B FOTOB BH) — BCHYKA ZOCTABHY Pa3xofH, KOMTO BKIIOYBAT BHOCHA MATA 1
TaKCH, TPAHCIOPTHH PA3XO/H, HEFL3CTAHOBAMA JAHBIE M JPYTH Pa3XOfK, KOUTO NCHPHBACHT 32
OpuBeXIaHe HAa MATEPHANATE B FOTOB 32 TAXHOTO H3NOJBBAHE BAJY;

¢ TIOTOBA MPOAYKIMS M HEIABLPINCHO NPOMIBOACTEO — IpEKuTe pasxofd HA MATEPHANN U

OpECHafama C€ 9acT OT NPOH3BOACTECHHTE HETPEKH pa3sXogW NpPH HOPMANHO HATOBAPEH

KanauuTeT Ha NMPOM3BOACTBCHHTE MOIHOCTH, ¢ BIKMIOYCHWC HA AOMUHMCTPATABHHATE Pasxojd,

KYPCOBHTE Pa3/IEKH B PasXOANTe HO NPHBICICHA (PAHAHCOBH PECYPCH.

Ilpr ynotpeGara (mpoaaxGaTa) HA MATEPRANHWTE 3ANACH C€ H3NOA3BA METOXLT HA

CpeqHOINpETerIeHata nexa .

Hernata peanasyeMa CTOHHOCT IpPeACTARNSBA NPHOIM3ATENHO ONpeAIeHaTa MPOAAKHA NEHA HA
ABfCH 8KTUP B HODMANHMA XOJ HA cTomaHcka AeliHocT, Hamanema ¢ NpACIM3ATENHO onNpeAcicHHTE
Pa3sxo¥ N0 AOBHPIIBAHCTO B THPrOBCKA BHJ] HA TO3H AKTHB ¥ NPHOIMIKTENHO OOPSACHCHATE PAsXOAHW 3a
peanmzanys. T4 e onpejenrena Ba Gasa 0OYaKBaHy MPOARAKHH HeHH 32 2009 rox.

&10. Tvpzoccin u dpyzu e3emanusg

Thpropckure BicMAHES B JIGBA CE OPEACTABAT H OTUATAT IO CTOMHOCTTA HA OPHIAHAIHO
u3Rafenara GaKTypa, HaMaleHa ¢ pasMepa Ha 05C3neHKATA 38 ReChOnpacMy CyMH.

Ilpabnm3nTenHaTa ONEHKA 33 ChbMHHTENHYM H HechOupacMu B3eMaHusi Ce IpaBH, KOrZm0 34
ChOUpAacMOCTIAR HA IMIATA CYMA ChHIISCTBYBA BHCOKA HecHTypHOCT. HecnGupacmure B3eMaHYA Ce
0beanengBaT H3INMN0, KOraTo TOBA 0GCTOATENCTRO Ce YCTAHOBY.

ITapaqnuTe CPERCTRA M CKRABATCHTH BKIOUBAT KACOBHTE HAIMYHOCTH, PA3IUIAIATEIHATE CMETKA
Jleno3uTA B Ganke,
3a nenATe HA MITOTBAHETO HA OTYETA 32 IAPHIHHTE NOTOIH:
¢ [ApAYHWTE NOCTHILICHHUS OT KIKCHTH M NapAYHUTE IUIAMAHAS KHM JOCTABYAIM Ca IpSACTABEHH
6pyrtHo, ¢ BxmoueH JJIC (20%);
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e mnaresusT JJIC mo NOKynmK® HAa QJhATOTPAHH AKTHBE C€ NPEACTABY HA “INMEIIAHMS KbM
ROCTaBYMOM” KHM NApHYHMTEe MOTOWM OT OuepaTHBHA ACHHOCT, JOKONKOTO TOH ywacTsa M ce
Bb3CTAHOBSBA 3aC/AHO U B ONICPATEBHATS NOTOLH HA APYRESCTBOTO 32 CHOTBETHUS HEPHOX (Mecer);

® [ONyZeHHTE JIMXBA NO PA3MUIAIIATENHA CMETKH ¢4 NPE/ICTABCHH B MOCTHLIICHUE OT ONCPaTHBHA
nefinocr.

212 Husudenmu

ﬂmmmmnnemoeupmammmmxymo 3aTB/DKCHKEE B IEPHOAA, B ROUTO TE ¢¢ ABLIDKAT
HA aXOHOHCPHTE.

213. 3advancenus ko docmasuunu u dpyeu sadeaxcenun

3afbIDRCHHEATA KbM JIOCTABYHIMA B APYTUTE TEKYLIY 3{b/IKCHUS B IeBa & OTIATAT [0 CToHHOCTTA
HA opErEHANEATE (axTypH (UeHa Ha mpuAobusaHe), KOSTO ce HPHEMA 33 COPABOIIMBATA CTOMHOCT HE
cesKara A e Guie u3nnaTeda B OpAente cpenly NONy9IeHATE CTOKM U YCITYTH.

Bewuxn 3aeMm W ApYTH OpHBNEGYenM (HHAHCOBA pECYpcH ca NpPEACTABEHH IO OCHA HA
npunobnBaHe (HOMHHANHA CyMa), KOATO C¢ NPHEMA 33 COPABE/UIKBA CTOMHOCT HA NONYYEHOTO HO

C/ICNIKATa, HETHO OT NPEKUTE PasX0[y, CELP3auH C TE3H 32eMK ¥ IPUBIICUSHH PECYPCH.

218, Twpunz
Dunaricos a2

OEHAHCOBAAT JNW3AHT, UpH Ko#ito ce TpaHctepupa KbM JIpYKECTBOTO CBHINECTBEHATA 9acT OT
BCAYKH PHCKOBE M CTONAHCKM NOJ3H, NPOH3ITHYAUIM OT COOCTBEHOCTTAa BHLPXY axTHBa MO (HHRHCOB
JWM3ANT, CC KaNATaJM3upa B CYCTOBOAHMS OalaHC HA JIM3WATONOJYMATENS KAaTO Ce NpEACTaBS KaTo
IroTpaliHn MAaTepRalRd AKTHBH, KOATO Ce¢ ONCHABRAT NO CerallHavta CTOMHOCT HAa MHAHAMAIHHTE
JA3AATOBH ILIAAAYS.

JIn3AATOBUTE INALIAHKSA ChALPKAT B ONpEAicCH0 CHOTHOMIEHNE IMXBA W NPACHANANIATA Ce HacT
OT JIEIEHTOBOTO 3afh/iieHEe (I7ABHALG), TAKA 9¢ A4 CE IDOCTHI'HE NOCTOSHEH OpOLIEHT 38
OCTABAATR HCHIILIATEHA HYACT OT IIABHEIATA O JUIHHTOBOTO 3aXniikeHue. OupeneneHuTe HA Taxapa
0a3a JMXBEHW Pa3xoly, CBLP3EHA ¢ HACTAA NOA (JHHAHCOB IMIMHT AKTAB, C& HOPEACTABAT HETHO ChC
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3QILDKCHACTO KbM JIA3MATOA@TENS ¥ C¢ BKIIOYBAT B OTHETA 38 MPHXOJM M pa3sxojn mpes NEpEOAa Ha
JIM3AHTNOBES AOTOBOP, KOMATO CHIATE CTAHAT AbIDKAMH.

TpaaobuTrTe HA (ARAHCOB JIM3HHT aKTABH CE aMOPTHIWPAT ¢ aMOpPTU3AIMOHHA HopMa 20 % 3a
asToMO0RIETE,

TpyzoBATe W OCHTYPHTEIHH OTHOIIEHWS ¢ paborEmnwre m caymmrenamte BaB “KEH” Al — 1p.
Crapa 3aropa ce ocROBaBaT Ha pasnopendure Ha Koziekca Ha TpyZa B Ha pasnopeadure Ha felicTByBamoTO
OCHTYPHTEJIHO 32KOHOJATEJICTEO.

OcHOBHO 3aJb/DXEHEe HA paboTomaTens € ja HIBHPIIBA 38 bDXWTENHO OCATYpABAHE HA HASTUS
HepPCOHA 38 NEHCHOHHOTO, 3APABHO H cpeIny Oe3paboTHIA OCHIypaBaHe.

PasMepiTe Ha OCUIYpPUTEIHHTE BHOCKH C€ YTBHINKAABAT KOHKPETHO Ch¢ 3axona 3a Giomxera Ha
JIOO 3a choTBETHATA rofMHA. BHOCKUTE C¢ pasmpeienst Mexay paboToaarens M OCHTYPEHOTO JMIE B
CHOTHOMICHHE, KOSTO C€ IPOMEHS EXErOHO B ¢ ONPESACIEHO € OCUTYPHTEHNS KOJACKC, OOmmsT pasmep Ha
BHOCKATA 32 3ASLIXHTENHO NLPKABHO OOIICCTBCHO OCATYpPHBaHE, 33 OcspaboTHna H 33 34paBHo
ocurypsisane 3a 2008 r. Boamasa Ba:

¢ 33 paboTeIMTe MpH YCIOBHSTA Ha TpeTa Kareropus TpyA 32,5% (pasmpenencHo B CHOTHOILICHHE

paboTtogaren/ocerypeno nmane 60:40).

Hansno 3a cMeTka HAa pabotonarens ca (oA TpyAosa anonomyxa — 0,7% u doHA raparTEpane BA
B3EMAHHUATA HAa pafoTHULATE U caysaTesTe — 0,5%

OcBeH 3aXsIOKATENHOTO FbPXABHO OOIMECTBEHO OCATYpSBaHE ChHIIECTBYBAT 3aKOHOBO Ch3/IafcHH
BhL3IMOXHOCTH 38 AOTRIHATESIHO J00POBOIHO IEHCKOHHO ¥ 3APABHO OCHIypABaHe B X00poBoIeH (HoH.

KoM apyxecTBOTO HAMA Ch3aAcH H yEKIROHApA Y2CTEH A0OPOBONICH OCHTYpHTEINCH (OHA,

Ocuryparenavre d DIEHCAOHER (nnanoBe), NPHIAraHd OT APYRESCTBOTO B KAYECTBOTO MY Ha
pabGoToparell, ce OCHOBABAT HA OBJITAPCKOTO 3aKOHOAATENCTEO M ¢4 MPSABAPHTENHO TBHPAO ONpEAcIcHH
(nedemmnparmy).

KpatkocpounuTe JOXO0[M 33 DEpPCOHANA (M3IHCKyeMH B paMEdTe Ha 12 Mecema cirefl xpas HA
NepHoAs, B KoATO NEpCOHANLT € NMOJIOXKAIN TPYA 38 THX) c¢ MPA3HABAT KATO Pa3XoA B OTHETa 32 NPHAXOAM M
pa3xoj¥ B NCPROAE, B KOHTO € monosxeH TPYAST 32 TAX ¥ KATO TEKYMO 3ablRenne (CISA NpHCnajaHe He
BCHYKH IUIATEHHM Bede CYMH M DOJArAIE ¢ yApEKEW), KoM jgarara Ha rogmmAwns GHEEAHCOB OTICT
JAPYRECTBOTO MPARH ONCHKA HA OYAKBAHWTE PA3XOAX IO HATPYNBAIIATE C¢ KOMIICHCHPYEMH OTIYCKH,
KOHTO ¢ 049aKBa Aa Gb/ic W3IIATEHA KATO PE3YJNTAT 0T HERSHQIBBAHOTO OPABO HA HATpylaH OTHycK. B
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ONCHKATa C€ BKNIOYBAT pA3XOAWTE 38 CAMHTE BBL3HATPAKACHES H pa3sXOuTe 33 3aXWDKHTEIHOTO
00IeCTBEHO OCUTYPABAHE, KOUTO paOOTONATENNT ABJDKN BBPXY TE3H CYMH.

CornacHo Kopexca Ha Tpyaa APYXECTBOTO € 3aNbDKSHO Aa M3MLIAmA HA NEpCoHana HpH
HaCTHOBAHE Ha IMCHCHOHHA BB3PACT OOE3INETeHHE, KOSTO B 3aBACHMOCT OT TPYAOBHA CT&X B
OPEAUPHEATACTO MOXE Ha BapHps Mexay 2 1 6 OpDYTHM MeCeYHH PabOTHH 3aliaTé KhM JATaTa Ha
OpeKpaTssale Ha TPYAOBOTO NPaBOOTHOMEHME, [0 CBOWTE XapaxTeprCTHKM Te3H CXeMH MpEACTaBIABAT
NTAHOBE ¢ AethHMHAPAHY JOXOAH.

Hzamciiennero Ha pa3Mepa Ha Te3d 3ab/DKeHns Hallara yHacTHETO Ha KBamn(HUMpPAHA aKTIOSpH,
33 Ja MOXeE kA ce ONpeHeNd TAXHATA CerallHa CTOMHOCT KbM JaraTta HA OTYETa, KOSTO Aa C¢ BRIKOYH B
Gananca, a pectl. A3MEHEHHETO B CTOHHOCTTA — B OTYETA 32 AOXOAWTE. PHROBOACTBOTO € CKIOHHIIO OrOBOD
¢ aKTIoep, KofiTo e I3jan JOKNIa] ¢ M3IACICHUATa OTHOCHO ABJITOCPOYHHATE 3aXb/DKCHHS KbM IepCcoHana
33 obesmeTenns NMpH NCHCHOHEPaHe KbM JiaTaTa Ha Ganadca.

. A ZH o

“KEH” AJl - rp. Crapa 3aropa ¢ axKnUOHEpHO APYXECTBO H € 3afh/DKEHO Aa PerucTpupa B
TaHProBeKEs PErzcTLP ONPEAS/ICH pa3Mep HA OCHOBHMSA KalWTall, KOKTO Ja CIYRHA Karo 00e3neueHne Ha
KPCAMTOPHATE HA APYXECTBOTO 38 H3WHIIHEHHE HA TeXHATE BIEMAaHUA K6M HETO.

AKOFOHEPHTE OTTOBAPAT 32 3aXLIIKCHHATA HA APYKECTBOTO O PasMepa HA CBOCTO y4acTae B
KAIATANA B MOTAT Ja NPETeHANpaT BpbilaHe HA TOBA YUACTHE CAMO B MPOR3BOACTRO MO JAKBAANUA KA
HECBCTOSTEIHOCT.

CaraiacHo H3uckBaumsTa HA THProBCKES 3aK0H M YCTABA PYKECTEOTO € MTERHO Aa (opMupa 1
tonx Pesepsen, xaTo BIToTHENA Ha QoHKA MoraT Ja ObaaT:

- Hali-ManKo e€IHA Qecera OT meuanfara, KOATO C€ OTAeNd, AOKATO CpeACTBaTAa BhB (oHAa

JIOCTATHAT €/(HA RCCETA YACT OT KAaIATANA AWM HO-TOINMA YacT, IpeABHISHA B YCTaBa;

- CPEJICTBaTR, NIOJIyMeHy HajJ HOMHBAIIHATA CTONHOCT HA aKIMKTe NPH M3ABAHETO MM (OpeMHeH

peseps);

- APYTH A3TOYHALH, NpeABRACHH NO penieHre Ha OGmoTo cebpanue.

Cpenctrara oT (OHIA MOTAT Ja C& U3MON3BAT CaMO 38 MOKpUBAaHE Ha TOAUIIHATR 3aryba U Ha
sary6u or npeaxoauu romuuu. Koraro cpencTsaTa BhB (OHAAa AOCTUTHAT onpefelicHus B Ycrasa
MMHHMANCH pasMe], CPeACTBATA HAJl TR3M CyMa MOTaT Jia GbJaT K3N0M3BaHMY 32 YBEHYABAHE HA KANMTANA.

2.18. Aarvun eupxy nevanfama
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Texymmre AanblOM BBLPXY Deuantara €a ONPE/CICHH B CLOTBEICTBHE ¢ H3WCKBAHHMNTA HA
OBLIrapcKOTO [JaHbYHO 3aKOHOJATENCTBO — 3akona 3a KOPHOPATABHOTO NOLOXOAHO oblarame.
Kymynatusnata ZaHs+na craxa 3a 2008 r. e 10%.

Omcponenume Oanvipu ce OUPSIICHAT KATO CC MINOI3BA GANAHCOBAS NACHBEH METOX 38 BCUMKH
BpeMeHHM paluKy KbM JarTaTea Ha OamaHca, KOMTO CBINECTBYBAT MexAy Gamancosare crolimoctd n
JaHbYHATE OCHOBA HA OTAEIHETE aKTHBH M HACHBY.

OrcpoucHuTe AaHsMHM NACWBY CE NPH3HABAT 38 BCHYKA OONAracMA BpPEeMEHHH Ppa3lMKH, C
H3KMOYCHHE HA Te3d, MOPOAEIH C€ OT NPH3HABAHETO HA AKTHB HJM DACHB, KOMTO KEM /Jarara Ha
CTOMAHCKAT? ONEpallus He € NOBIHMLI BhPXY CYETOBONHATA H JaNbIHATA nevuanta(aaryta).

Orcpouenure JAHLYHM 8KTHBY C€ NPH3HABAT 3a BCHYKHM HaMansfeMH BPEMEHHY PAIMKYE W 32
HEU3NONIBAHKTE JANLTIHMA 3ary0n, [0 CTENeHTa, 40 KOSTO € BEPOATHO Te Aa ce mposmst ofparao B aa Obae
resepupana B Oneme AoCTaTHYHA OONATaEMa Neuanta KK Jia ce MpONBsT obaraemMy BPEMCHHY PA3IHKY,
OT KOHTO A& MOraT Aa C¢ NMPUCIIAZHAT Te3d HaMansdeMy PalliuKH, ¢ HIKIIOeHUE Ha PAMKNTE, HOPOARIN
Ce OT IPH3INABAHETO HA AKTWB MIH IACHB, KOMTO KbM JaTara Ha CTONAHCKATA ONEPaNHds HE € MOBIHSI
BLPXY CUCTOBOAHATA K JIAHbYUHATA Neqantda(saryba).

BanaHcoBara CTOXHOCT HA BCUMKH OTCPOUCHH JANLYHM AKTABY Ce MPEriiexAa Ha BCHAKA JIATA HA
fananca u ce peAyUMpaT A0 CTENEHTa, A0 KOXTO € BEPOATHO TE XA Ce IIPOSBST 0OpaTHO M Aa Ce FeRCpHpA
AOCTaTHIHO obuaraema mevanta MM MPOSBABAINY CE Npe3 CHIMA NepHOA obnaracMy BpeMEeHHR Pa3iivKH,
¢ KOHTO T€ A2 MOTaT Aia ObJiaT NPHCIAAHATH KM KOMICHCHpaHn,

OrcpoucHATe NaWbIW, CELP3aHA ¢ OOCKTH, KOHTO €2 OTUCTEHH JUPEKTHO B COOCTBEHRS KAIETAN
nIE Apyra 0anaHCcoBa OZHINA, CHINO CE OTUMTAT AUPEKTHO KbM CHOTRETHHN KANATAIOB KOMINOHOHT HIH
GanaucoBaTa NO3HIAA.

Orcpouennte xaHbyAM XTHBY ¥ NACABY CE OLEHABAT HA $a3a NaWbYHWTE CTABKH, KOATO CE O4YAKBA
Ja ce MpHiaraT 3a NEpRoaa, mpe3 KoHTO aKTUBHETE IIE S pealH3upar, a NACHBATe e Ce YpensT (Doracar),
Ha 6a3a AN IHMTE 38KOHH, KOHTO Ca B CHJIa HIA B rONISMA CTENeH HA CATYPHOCT CE OURKBa JIa ¢4 B CHIa.

Kxm 31.12.2008 r. oTcpoucHnTe JaHsiE BLPXY Dewantara ca OneHeHy npA cTaska 10%, kosTo e

AclicTBalmaTa AaWEYHE CTABKA 34 OTHETHHA | 32 CICABAIIES OTUCTEH nepuon.

2,19.1. Axmicepcxu uzuucnenus
Tlpu ompejensne Ha CErAMHATA CTOMHOCT HA ABITOCPOYHHMTE 3aJBL/DKEHHA KbM OepcoHANA IpH

NEHCHORApPANE €A M3NON3BAHN H3YMCIICHHS Ha cepruduIupaH axTioep, Oa3HpAHA HA OPERNONCKEHUA 34
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CMBPTHOCT, TEMII HA TEKYHUeCTBO HA IEPCOHANA, OBJCINO HABO Ha PabOTHY 3alUIaTH U AUCKOHTOB (axtop,
KOHTO NPE/IROIORCHAS CA NPEHEHEHH OT PhROBO/ICTBOTO KATO PasyMHM H YMECTHH 38 APYRECTROTO.

2,19.2, Obesuenu na e3emanun

Ipubnusurenuara OLSHKA 3a 3aryOH OT CHMHITCIHY ¥ HeCHOUpacMA BIcMAHMS CE IPaBy B Kpas
Ha BeAkA (UHAHCOBA rofuHA. Biemauwera, NMpH KOMTO €A KOHCTRTHPAHH TPYAHOCTH HpH TEXHOTO
CHOMpAHC NOMICKAT HA AHANU3 33 ONPERSNSHE HA YACTTA OT THX, KOSTO ¢ peaHO chOHpacMa, a
OCTaHajaTa 9acT A0 HOMHHANA HA BICMAHETO MOCHEAOBATENHO CE HPY3HABA B OTYETA 33 HOXOIHATE KATO

3ary0a ot ofeaneHKa.

2:20. loxoou na axuus

JloXOXLT Ha aKiMs € UIYACHEH, KATO HeTHATA Nenanta 3a neproe, NOISKATA He pasnpeneneHne
MEAY DPUTCHATENHTe Ha AKIAY (CMETHPAHH Ca CaMo 0GMKHOBERY aKIMK) € pa3feneHa Ha Gpos AKHA.

2 MPEATIACIERHA OT HPATATARE HA MC®0 34 HAPBA ITLT

Ilpu npemunapae kM MCPO ApyReCTBOTO ¢ MIBBPIILIO NPERITACICHAS A pexnackbuKarmy
10 IPEAICTaBAHETO HA CPABHATE/HATA AAGOPMAIMA 32 IPEXOAHATA TOAWHA B OTIETA 32 AOXOAUTE.

llpun npemunasane xpM MCO®O ma 01.01.2007 r. Apy=<ecTBOTO € WIPBDIIANIO AHANA3H,
UpeA3IHCICHAS U pexnacutakaan 110 NPeACTABAHETO, CBHP3AHM ¢ M3rOTBAHETO HA BCTHIMTENCH Gananc
KbM Ta3H xara.
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Pasnenue na coicmeenus xanuman na KEH AJ] xvm 01.01.2008 2.

Herexyma aKTHBH
Hivorw, Manmian 1 oSopyneane
Hemarepmanuu axTing

BaeManud 0T CELP3aHM NPSIITPHATHN
O0mo neTeKyIiH AKTABA

Texymu axTHBA

Marepunimn samacu

Trproecks B3eMaHUA

Biemaang OT CBLP32HY OPOANPHATAS
Jpyru KpatROCHOTHY B3CMaHMs

ITapraEm cpeacTea ¥ NAPHHHY CKBYBATCHTH
Pasxonu 3a Gpaemy neproan

Odmo Texymu aKTABH

O8mo axTaBE

Herexyms 3a buaenHs

3amnizxenve mo GUHANCOD JEMHY
Jannimkenns KoM QUEANCOBH TIPEINPHSTHS
Orepouenn faHbLp

Jlpyrn HeTEKYINY 3Q/bIDREHUL

Iposmaun

Ofu1o HeTeKymA 39ABIKONAN

Texymd 3agnRe R

TspProscEy 39TBIERCHMA

3amrmzenrd KEM (GUHAHCOBY MPCONPHSTES
Jaxnmxenns no ¢UHAHCOR TAakHAT
3agniokenms 33 JAHLIE

3ampmietiy KM NEPCOHANA H OCHTYDETSIH
Jpyra Texyn SaThReHAA

O0mo TeKymy IaALIECHHE

O6mo nacasy

O8mo axTHBA HAMAACHNA ¢ 00IX0 HACABEH

Kanaran | pesepps

OcHOBEH AKIEOHEPEH KAMKETAN
Peseprn

Harpynanu newanon/(sarytn)
0O8mo cofcreen kanATAN

HCC MCC
Benexcru 1anyapas  Kopexman 1 sayapa
2008 2008
BGN’600 BGN’000 BGN’009
1 5255 64 5319
8 8
5263 64 5327
4014 4014
1,2 1334 N 1257
2 13 13
3 i8 21 39
854 854
3,4 87 87 .
6 307 (130) 6177
11 570 (66) 11 504
5 250 250
6 17 a7
7 26 3) 23
458 434 (434)
9 32 32
477 (172) 308
2494 2494
6 17 17
8 123 123
81 81
180 180
4 50 (5) 45
2805 135 2940
3282 (k1)) 3248
8288 (29) 8259
120 120
137 137
8 031 8 002
8288 29) 8259

17



KbM_pasneniemo na cofcmsenun xanuman na KEH o 1 20

dwnama na ecnrsnumennun Garanc no MCC

1.

bl

Pexnacnukanns Ha DpeOCTABEHH ABAHCH HA JOCTABYMIM 33 3aKyNyBawe HA NLITOTpabinm
aKTHBH — 64 Xw. JIB,

IIpencrassse Ha B3SMAHNAS OT CRHP3AHA NPEANPHATHS B OTASIHO Oepo — 13 xun. 1B.
Pexnacudrxanus na pasxonn 3a Onpjiend BEPROAHM, KETO OpSAUIATEHN pasxoam — 21 xun, is,
Envmurnapane Ha nuxsu 0o demancos 3T — 61 XwiL, IeBa ¥ OTHECCHH B Pa3sxofd 3a Gbaemm
TIEPAOY 3aXBIDKeHNS KbM 3aCTPAX0BaTeNM — 5 XUIL JIB.;

Pexnacuduxanvs Ha HeTeKyIm APYTH 3aXBIDKCHASN B 3aAbIDKCHHS 10 QAHAHCOB — 250 xan.
aB.

OrnacsHe B TeKYIH 3a{b/DKEHAS HA 33 b/DKCHAA KtM (PHHEAHCOBH NpeAnpHaTHs — 17 Xau. B,
Hauncnsisane Ha aKTHBH 10 OTCPOHCHR JAHBIY HA IIPOBA3YN 33 NEHCHOHEPAHE — 3 XHIL JIB.
OrHacsHe Ha TeKYI@Ta YacT OT 3aXbDXKSHASATA M0 (HHAHCOB JHA3MAERT B TeKYIIIﬁ sagerKends — 123
XWJI. B,

Hauncnspaue Ha HPOBN3HE 33 NEHCACHUpAHE — 32 XMIL JIB.

Edexkrirre 0T KOpexuuuTe ¥ IPOMCHATE B COOCTECHAA KAIIATAN €4, KAKTO Cleasa;

HauncnsipaHe Ha IPOBA3KS 32 DCHCHOHHpPaHE (32)
OcHeTOBOASABANE HA BPEMEHAN PAIAKY HA IPOBIIAH 38

ACHCROHUpane 3
E®EKT OT IPEXOJA BhPXY COSCTBEHBA KAIIATAT (28)

4. HETHH ITPAXO0, IIro,

Hpuxodume om npodaxichu_ca peaNna3vpaHy KO HA BETPCITAES NA3AP U BKIFOYBAT:
Ilpedascbu no npedancou 2008 2007

BGN '000 BGN '000

Ipoaax6Ga Ha IPOAYKIMSL 44 974 36 132

ITpopaxkOa HA CTOKH 1 564 588

Odmo 46 538 36720
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Apyeume npuxodu BrmoyBaT:

Haemn

OTnACcaHN 3aBMKEHAS

Heycrofike

[Iprxomm ot napkusr

Iprxonw ot mpogaxOa Ha akTUBE (HETHO)
Hpyru

O6mo

3. PAIXOTHA 34 MATEPAATTA

& BKIEOTIBAT.

CypoBHHH ¥ MaTepHamd
I'CM™M

Pesepeau uacTy

En. enepras
Canwrapay MaTepHaIy
Erakern

Bona

Hpyru

Qoo

6. PAIXO/HA 34 BEHIITHU YOIYIHA

Pazxodume 3a GHHRY YCRY2YU BRIIOYBAT:

Komucuonnu

Pexnama

Haer Tpancnopr

Berepunapen KORTpOI
3acTpaxoBKu

CroBmprenny

ADOHAMEHTHO MOAXBPIKANE HA MAITAHA
Jansny, Takcy

XonopapH H rpaxgaHCKH JOIOBOPH
AApyra

Odmo:

19

2008 2007
BGN 000 BGN '000
149 74
30
3
4
50
4 1
203 112
2008 2007
BGN 000 BGN '000
34 542 26 678
173 104
86 180
509 481
245 192
209 150
148 118
147 222
36 059 28
2008 2007
BGN '000 BGN '060
1060 794
608 650
534 421
3 127
48 67
41 39
25 33
24 28
2] 26
358 271
2722 2456




PA3XO, ITEPCO,

Pazxodume 30 nepconana sxnoneam:

Pa3xo;m 3a BB3HATPARACHUS
ConmanHu pasxoxu
O6mo

'azxodione AHCOCHUR SRITOYRAM.
PaGorun sannaTu
Pesepeupatn OTIYCKH

Beaparpaxgenus Ha C [
IlpoBu3nE 3a eACHOBMpAHE

Ofmxo
Couuannume paixodu exmousam:

Ocuryposiu 1 o0e3meTenus

Havmcnenn MpoBH3HH 32 OCHT. 32 HEIOI3BAH OTITYCK
Beannarua xpana

Odmo

8. APYTH PAIXONH

Apyzume paixodu sxmousar:
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2008 2007
BGN '600 BGN '000
2051 1484
474 392
2 525 1876
2008 2007
BGN ‘060 BGN ‘000
1938 1419
82 48
21 17
10 8
2 051 1484
2008 2007
BGN 600 BGN "000
404 329
18 10
52 53
474 392
2008 2007
BGN '000 BGN 000
102




-~

KoManauposku 1

Ilpencraswrensy 1 4

JlaHsx HA PAIXOOMTE HA EKCILL PasXOay Ha

ABTOMOOKIH 2

Apyrn 2 1

Oémo 6 114
COBH H PAIX0,

Dunancogume npuXo0y BRIIOTBAT:
¢  pPHXOAM OT MXBH NO PAILIAMATENHA cMeTKA — 1x.J1B. (2007 -1 x. 1B.)
*  TOJNCKKETENHH KYPCOBH PAINKE — 3 XUIL JIB.

Dunancosume paixodu BRIGOIBAT:
®  pa3Xxoim 32 NHXBY
- 1o 6aHKOBH Kpeautd - 283 x.qB. (2007r. - 8 x.J1B.)

- O JIA3UHTOBH AOrOBOpH - 34 x.ns. (2007T. - 29 x.1m.)

®  OTPHIIATE/HH Pa3iiMKH OT POMSHA HA BATYTHA KYPCOBe — 6 X.JIB.

10. FAHDIHO OBTTAIAHE

OcHOBHKTE KOMIIOHEHTH Ha Pa3Xoja 3a AHbIM BbpPXY NeYantaTa 3a FOEHKTE, 3apbpLiBay #a 31
JNexemspa ca:

Otuer 3a npExoAM | pa3sxond
Jaunusg nevanta 3a rofIAHaTa N0 AaWbYHA JSKIADANUs 2 838 2 7385
Texym pasxox 3a Aaubld B-Y neuandaTa 3a OAMHATA (284) (276)
Orcpoqenn JaHBIM B-y nevantara , CBLP3aHA ¢ BE3HUKBAHS
memmmm (12) (9)

—(296) —(289)

. AOXON HA
2008 2007

Cpeaen 6poit axiumn 120 0600 120 000
Hetna neuanta p nena 2491 466 475 089

Hoxon 5a axmag (BGN) 20,76 20,62
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Mauuna, 1 Pawxodn 3a
Jemn u czpadu  cvopLIKERNEA R Apyeu Rpudofucane Odmo
obopydeane 2 na JIMA
008 207 2008 wor 2008 ooy P8 MO s oz ames 20w
BGN 000 BGN 000 EGN 080 BGN'006 BGN 000 BGN ‘000 BGN 000 BGN 900 EGN 060 BGN 000

%0 000

Causno na 1 sayapa 3024 3024 8576 S357 1914 1853 200 165 966 549 11680 _ 10948

Tpunobura 579 219 104 61 14 35 11292 451 11988 766
Ormucanu 186 59 149 KL} 394 M
Canno nadl nexemspn_3024 3024 5969 5576 1959 1914 214 200 12109 966 23275 11 680

HaGpano B3xafasane

Canpo ma 1 aayapa 404 325 4665 418 119 B840 101 ) 6361 5427
Haamcnerna

aMopTH3aNMA 38

roavHaTa, B T.4. 80 79 487 482 297 351 25 22 889 934
OTmuicana aMOpPTH3IALIAS 150 47 197
Canpo na 31 gexemepn 484 404 S002 4665 1441 1191 126 101 7053 6361
Baaancosa crofimoct

ma3ljexemupn 2540 260 _967 _911 _S18 TS 88 95 12109 96 1622 839

KoM 31.12.2008 r. ¢ HanpageH XomsIHETEICH OPErNicA Ha MMOTHTE, MAINWHATS H 0GOPYABAHETO

OT CHEMANKCTH HA APYXeCTBOTO, 33 HA CC ONPCACIH JANE C4 HACTHIIIA YCIOBHA 33 O0C3NSHKA HO
CMHECHJIA HA M3ACKBaHusTa N npasunata Aa MCC 36 Obesnenka Ha axtund. Ha Gasa ua peayirraraTe or
TO3H Iperaci, PrKOBOACTBOTO € ompeacnuno, 9¢ kuM 31.12.2008 r. HAMA MHAWMKATOPH ¥ YCNOBHA 32
o0e3lieHKa Ha aKTABHTE,

KM 31.12.2008 r. pasxoanTe 3a NpuaobHBaHe Ha NHINOTpaiiiA aKTABA BRIIOYBAT:

- CTPOMTENCTBO HA MeconpepadoraaTenao npeanpasTae — 12 052 xun. is.

- CTPOHTEIICTBO HA XKUIMIIIHA crpaia — 57 XML Jiesa

B Gananca na apyxectsoro kbM 31.12.2008 r. HaMa KOHCEPBUpPAHM 2KTHBA.

13 TRITOTPAVAY HEMATEPTATTAY AKTABH

Hpagaevpxy  Cogmyepu Obwo
UHIenexKmya
JHG

coffcmesenoa
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2008 2007 2008 2007 2008 2007

OTtuerna croiirocr

Canno na 1 sayapa 13 13 17 17 30 30
IIpugobera -

Ormcann -

Canpo 5a 31 nexemppn i3 13 17 17 _30 30
Habpano n3xafapane

Canno g2 1 aayapn 5 3 17 17 22 20
Haunrciaena aMmopTasanmus 3a rofiuHaTa, B

.0 1 2 1 2
Ormacana aMOpTH3ALAN

Canpo ma 31 gexemspr 6 5 17 17 23 22
Banancosa croiinoct na 31 nexemapn

2008 7 8 7 8

14 AKTHBH ¥ NACHBH IT0 OTCPOTEHY JAHBIH

Omcpouenume Oaubuu 6vpxp nesanfama xbM 31 fexeMBpPH €a CBBPIAHE ChC CHCAHATE O0CKTH B
Gananca:
apemenna epemenna
PAIRUKE dansR pasnuKa oanr

31122008 31.12.2008 31122007 31.12.2007
Onucanue na obexnume
Henrotpaliny akTHBH 497 50 323 32
Hacusu no omcpovenu Oaroyu 497 50 323 32
Iponn3uy 32 HEUIMONKIBAH OTIYCK 102 10 58 5
Joxony Ha MECTHH (HU3AIECKA JTHLA 6 1 4 1
TIpoBnans 3a MeHCHOHUpaYe 41 4 32 3
Obuo axmusu no omcpoyueny 0anvyu 149 15 94 9
AKTHBY (DACHBH) N0 OTCPOIEHA
JaHbLIHA — HETHO 348 35 229 23

15. MATEPHA/THU 3AACH



Marepranu

Croxku
Otmo

31.12,2008
BGN '000
6422

4

6 426

31.12.2007
BGN '000
4008

6

4014

Hanwuere xeM 31.12.2008 r. marepmanne samack ca DpefcTaBens B Ganauca MO LEHA Ha

npuacOHuBaHe:

5.1 M ume BXIOYBAT:

OcHOBHE MaTepRaA
PeaepBrd vacTit

TI'opuBa
JApyru marepram

2 O, ] uanu

Meco
MneqaHE NpOAYKTH

IToanpasxa
O6BnBKA

Ofmo

l16. BIEMAHUR

B3eMaHus OT KIHEHTH
BaemMaHid OT CEbP3aHH NPCANPHATHSA -~ HAEMHE

HApyra
0O8mo:

17. APYTH BIEMAHUR

31122008  31.12.2607

BGN 000 BGN 009

6 059 3819

158 15

59 28

2 2

144 144

6422 4008

BGN '000 Ornocarenen nan 8 %
31122008  3L12.2007 31122008 31.12.2007
2 832 1615 46 43
175 209 3 5
778 654 13 17
2250 1330 37 35
75 11 1

6110 3819 100 100

31122008 31.12.2007

BGN ‘000 BGN 000

1651 1257

48 13

356 21

2055 1291
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31122008  31.12.2007
BGN '000 BGN '600
JUIC 3a BrcTaHOBSBAHES 343 |
ITpeannarens pasxoaw (3aCTPAXOBKH) 13 21 |
O6mo: 356 21
18 OAPHYHNA CPEACTRA
31.12.2008 31.12.2007
BGN '000 BGN '000
INapremm cpesicTpa B Kaca 176 301
Pasnnamarensr cMeTER 505 553
O6mo 681 854
19. COBCTREH KAATAT
31.12.2008 30.12.2007
BGN 000 BGN 000
OcHoBeH KanuTan 120 120
Pesepn or nocieapalid OeHKA HA AKTHBHA H HACHBA 1 1
3aKOHOBH pe3epBH 127 127
JlomsnHETeIME pesepBr 9 9
Hepasnpegenena neganta 7 555 5527
eKyma I 2492 2475
OBINO: 10 304 8 259
Ocnosen xanunan

KwM 31 pexemspnr 2008 r. peructpupannsT ganutan Ha “KEH"AJ] prammsa va 120 000 xun. ns.,

pasnpeneneH B 120 C00 Op. oOukHOBEHM DOMMEHAM AKIHM C MPARO HA IJIAC C HOMMHANHA CcTOMHOCT Ha

axuua 1 as.

nevanbara.

20. HETEKYINH 3A/Th/UKEHUR

PesepBATe ¢ M3KMOUSHME HA HPEOLECHBUHHA pe3epB ca GOpMEpaHM OT pasnpeficfieHHe Ha ‘



31122008 31122007
BGN '000 BGN '000

BanxoBu 3aemMu 8934

3agnmxerns 10 GUHAHCOB NMU3HUHAT 76 196

ITpoBusnun 41 32

OrcpodeHd AaHbuy 35 23
OB O: 9 086 251

Herexyiqure OGaHKOBH 3a¢MA CA HMHBECTHIMOHHA 3a8MH 34 CTPOMTCICTBOTO HA HOBO
MeconpepaGoTBarenHo npeampusaTue. 3aeMuT ¢ oTmycnaT o1 SG Excipecfank AJl. 3aeMbT e 3a cpok ot 10
rOAWHRE, ¢ rpaTECEd NepHOA — 15 Mecena. JIn/nrkuMaTa JMXBA N0 3aeMma e eqHomeceser EURIBOR mwmoc
Haxbaska ot 1,4% Ha roquHa. 3aeMbT € ofieancueH ¢ He/IBHRVMA AMOTH COOCTESHOCT Ha IPYIKECTBOTO.

21 TERYINA 3ATBJUKEHUA
3L12.2008 31.12.20607
BGN 000 BGN '000
3axrrKeAns KM AOCTABIRLIM 4 539 2494
TlonyueHu asancn 59
3agbiokeEns KbM PHAAHCOBH MPSANMPHSTUS 894 17
3axpioKeRns N0 (UHEAHCOB NHUIWHT — TEKYILA YACT 114 96
3axpmEeHAA 32 AaHbIA 5 144
3apnioKeEns KbM [IEPCOHANA 194 136
3ank/mKeHNS KbM COLMANHOTO OCKHIYPIBAHE 84 44
PasyeTd 3a rapaunyy 37 45
OBINO; 5926 2 976
3advnaicenun Koy docmaguuyy IMAT TEKYIN XapaKkTep U ce ce OGCIYHKBAT CBOCBPEMEHHO.

Honyuenume agancu ca ot dupMa “Jismopuguc™ EOON - 59 xun, s,

Jaduaxncenuama no dunencos auzunz ca 38 3aKyNyBaHe HA TPAHCHOPTHM CPSACTAA H €A KBM

CACAHHUTS JIM3MHTOBH KOMIIAHKEH:

- Hnrepimiis ayro EAJ] xnon Crapa 3aropa
- Patidalizen nusmar GO/
- HE® JDKW JIM3UHT EAL

31.12.2008 31.12.2607
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BGN "000 BGN '000

Kopnoparueen faHbBK 5 80

A A C 3apuacane 64

0O0mo 5 144
Jadvancenun koM nepconana

3agnoxcHusSTE KbM IIEPCOHANA €4 TeKyIM M BK/ZCYBAT YHCTATA CyMa HA HEH3IUIATCHUTE
Bhanarpaxkyienns 3a aexevape 2008 r. B pasvep Ha 111 X.JB,

B 3ans/okcEVSTa KM IIEpCOHANA €3 BKIIOYCHHA HAYHCICHM CyMA B pasMep Ha 83 x.um,
NPEACTARNISBALIA X56/DKEMYA Bh3HArDaK/ACHAS 32 HEH3MO3BAH IUIATEH OTIYCK OT NEPCOHANA.

Jadvadicenun Knit COURGTHOMD OCUZYpREaNEe

3aybmxeHnsTA KBM CONWANHOTO ocHrypsBane xbM 31.12.2008 r. ca Texym@ M BKMOYBAT
JBIKUMHTE 38 MECEIl JICKEMBDPH COLMANIHE OCHTYPOBKA H HAYWCICHH OCHTYPOBKH BhpXY CYMMTE 33
HEH3ION3BANH TIATEHA OTIYCKH OT IEPCOHANA B pasMep Ha 18 x. yB.

2. C CBhC CRAPIAHY
JlaHHN 32 oMmHoweRuAMa RA CEHP3AROCM C APYTY IHUIA, CA NPEACTABEHE NO-AONY:

Apyacecmso Bud na cevpzanocmma
H3BOP 3 Al ApyxecTso ¢ 00 aKEOHCPR

OchillecTBEHATE CACIKH cA HACM HA HempmxaM BMoT. CToliHOCTTA HAa HacMATe 3a nanara 2008 r.
Bb31M3a Ha 133 xun. 8. Yenosusra, IPH KOMTO €4 H3PHPIICHH CANIKWTE HE C8 OTKIOHABAT OT Ha3apHATE
TEHN 34 NoJ00eH BAA CAeIKH.

KoM 31.12.2008 r. pasdernuTe B3aUMOOTHOIICHHS CHC CBHP3AHATE NPSAUPHATAS BRIIOYBAT
BieMaHe B pa3Mep Ha 48 xui. 1B,

HA OHHAHCOBUHA P,

B xoma Ha oOuwualinata cu AeliHOCT Apy:xecTBOTO MOXe ja Onje MINOKEHO HA PAIMATHA
¢mAaHCOBH pHCKOBE, Hall-BAXHWTE OT KOWTO C&: PHCK HA JIMXBOHOCHH IIApWYHH IOTONM, BallyTeH,
KPEUTEH ¥ JIMKBUACH PHCK. 3aTOBa OGIOTO yIpasneHue HA prcka e GOKYCHPaHo BHPXY NPOrHO3UpPAHS HA
pesyJiiTaTATe OT ONpejelicHE ofiacTd Ha ¢MHAHCOBUTE NA3apy 33 NOCTHIaHE HAR MHHUMUIWpaHe HA
NOTCHIHANHYTE OTPALATEIHA e(heKTH, KOXTO GHXa MOIIIM A3 CE OTPa3sT BLpXY GHHAHCOBATE PEe3ynTaTH.
DUHAHCOBITE PHCKOBE TEXYm(O ce MACHTEAMIEDAT, HIMCPBAT B HaOMONABAT ¢ IOMOITA HA PAIFIHA
KOHTPO/MHHM MCXAHW3MH, 38 Jid CC ONPSASNAT ARSKBATHH IICHA HA CTOKWTE M YCIYrATe, NPEAOCTABAHH OT
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APYKECTBOTO, Jig CC OEHSAT aAeKBaTHO (OPMHUTE HA NOJUTHPXARE HA CBOSOMHATE IMKBANHNA CPEACTBa, 5e3
Zta ce IONYCKA HEeONpaBjaHa KOHIEHTPAIYs Ha AAJCH PHUCK.
Ho-nony ca onucann payIMuHATEe BUNOBE PHCKOBE, Ha KOHTO € M3NORKESHO APYKECTEOTO npy

OCHINECTRABANE HA THPIOBCKUTE MY ONEpalan, KAKTO U Bh3LPHETANT MOJXO0A NPH YIpPARICHHETO HA TE3H
PHCKOBE.

Kpedumen pucx

TIpn ocriuecTasBaHE HA CBOsTA JACHHOCT RPYMKECTBOTO € H3NOKEHO HA KPSAWTCH PECK, KOHTO e
CBBP32H C PHCKA HAKOH OT KOHTpareHTHTEe MY J2 He ObZe B ChCTOSHHE @ WIITHIHYA H3ILI0 H B o0miatino
NMPEOBYACHHTE CPOKOBE 3AXBIDKCHAATA CH KbM HEro.

3a orpandrtasane Ha PACKa OTHOCEO IapPHYHATE CPEACTBA, HOMUTHKA HA APYRECTBOTO € Ja
OlIEPHpA CaMO ChC CTabuNHU QUHANCORH HECTATYNHH B Bnarapus,

CrbmpaemocTTa H KOHICHTpAUMATA HA BICMAHWNIZ €€ KOHTPONHPAT TEKYIIO M CTPEKTHO,
CBIMIACHO YCTAHOBSHATA HOJHTAKA HA IPYKECTBOTO.

Juxsuden pucx

JIuKBATHAST PHCK C€ W3PA3ABA B HETATABHATA CATYAIMA APYKECTBOTO A2 He Ob/ie B CHCTOSHAE Jia
nocpemne 6e3yclIOBRO BCHYKA CBOH 3ahIDKEHHA ChIMIACHO TEXHEA najex. To MpoBexXja KOHCEPBATHBHA
NOJMTEKA 10 YNpPasJcHAC HA JWKBAHOCTTA, Ype3 KOHTO MOCTOAHHO DOAXGLIRS ONTEMANCH JMKBUACH
3anac napuyuy cpeacTsa, 2obpa crocobHocT Ha QuHaRCHpaRe HA cronaAckaTa ca Aelinoct. JipyxecTBoTO
regeprpa H pasmonara ¢ ROCTATHUHO COOCTBEHHM OOOPOTHM CPEJCTBA, HO H HNOIBBA FEINOCPOHCH
NpABJIeIcH KPeAMTEH pecype. TeKyo MaTypATeThT A CBOCBPEMEHHOTO OCHINCCTBABAHE HA MUIANAHARTA
ce cienM oT (HHAHCOBYSN OTAEN, KATO C¢ MONKLPXKA eXKEAHCBHA MH(pOpMANWA 3a HANAIHATS NAPATHH
CPEACTBA K HpeCTOAIIATES IUIAAHNS,

(DHHAHCORHTE AKTHBH M NACHRH HA APYXECTBOTO, AHANAAPAHH MO OCTATHYEH CPOK OT JIaTara Ha
Ganasca ca KaKTo cJe/Ba;

Puck na nirxeoRocnu RAPUIHIME RONMIOYH

JIpYHECTBOTO € HIIOKEHO HA IMXBEH PUCK OT MONyYEHHTE 3acMU 3a (huHanchpane Ha aelirocTTa.
Te ca ¢ mPOMEHNMB JAEXBEH NPONEHT, KOHTO MOCTaBA B 3aBHCHMOCT OT JIMXBCH PHCK NMAPAYHETE MY
norory. Tosn PECK ce YRpaBIgea TEKymO oT GUHAHCOBHS OTZEN HA JIPYRKECTROTO, C liell MARAMASApPAHE
HA eBEHTYANHY 3ary0H OT NPOMAHA HA NA3APHUTE JIAXBSHA paBHBINg.

24. Cofiumus cred damama na Oenanca



KM natata na mroTesHe Ha ¢mnRHCOBAs oTHeT B ,,KEH" AX HE CA HACTRHITENHA CEOUTASL, KOHTO
Ouxa NPOMEHILTH HACTOAIHS OTHET.

® He e ussnpmsano npunoGHBaHe WM PAINOPCKAAHE C AKTHEA HA SHAYHTENHA CTOMHOCT H3BHH
o0rualinas xo Ha AcliHOCTTa MY,

Hsmva oTnipaBenn 16prosy npejIoReHus OT TPETH ML ANH KbM JPYTH APYKECTBE;

He ca pacrboBamm ¢hIRECTBCHA [IPOMEHA B NPCAOCTABIHATE OT APYXECTROTC CTOKH H YCIYTH;

e He ca samexpanm HCKOBM MONOH 3a OTKPABAHC HA NPOA3BOACTBO II0 HECHCTOSTEIIHOCT 34

APYKECTBOTO,
28.02.2009r
rp. Crapa 3aropa : KEH 44
Harotann; ¥ Han. [inpexTop: ﬁgﬁ
A ool
{Mlanuena Kp)ga Ba/ /Honka Panue <
Mapa 32209




AOKJIA/I HA HE3ABUCHMMUSA OTATOP

no AKITMOHEPHATE
na KEH AQl
rp. Crapa 3aropa
Howian sepxy (pHHAHCOBHAS OTHET
Hye mipppmmxme ofut Ha nputoxenas $unancos order Ha “KEH” AJl rp. Crapa 3aropa, BKIIOIBAMN
caeToBoaEmn Oananc keM 31 xexemspu 2008 r., oTuera 3a JoXoauTe, OTYETA 3a NMPOMEHHTE B COGCTBEHHS
KaupTal ¥ OTICTa 33 MApUYHHTE NOTONM 3a rOAWHATA, 3aBbpIIBAalla Ha TasW AaTa, KAKTO H oGoOmeBoTo

OIOBECTSABAHE HA CHINCCTBEHUTE CICTOBOAHY MOJHWTAKH B APYTATE IIOSCHATEIHNA OPRIIOKCHAL,
Omezoeoprocm na peKo80OCMEOMO 3a (PUHAHCOBUSL OMYem

OTroBOpHOCTTA 334 HM3TOTBAHETO H JOCTOBEPHOTO MpeJiCTABAHE Ha TO3H (HHAHCOB OTYET B
CBOTBEICTBHE ¢ MexAyHapOHNUTE CTaHap1# 3a (MHAHCOBH OTYETH, IPHETH OT KOMHCHsSTa Ha Epponefickms
CBio3. Tasm OTTrOBOPHOCT BKIIOYBA: paspaboTsane, BHEADSABAHC M NOLALPIKAHC HA CHCTEMA 38 BBLIPCIICH
KOHTpOJI, CBbp3aHa ¢ H3TOTBAHETO W JOCTOBEPHOTO INpPE/ACTABAHE Ha (PHHAHCOBHS OTYET, KOHTO Ja HE
CHABPXAT CHINECTBCHH HETOYHOCTH, OTKIOHCHHS M HECHOTBETCTBHA, HE3aBACHAMO IAA Te C€ JBIDKAT HA
¥3MaMa HM Ha TpelnKa; Noja0op M IPWIIOKEHMe Ha NOAXO[MINA CUYSTOBOJHN NIONHTAKH, M H3TOTBAHC Ha

TPHOII3ATENHA CYETOBOJHA ONSHKH, KOATO A4 ¢4 PA3yMHE IPY KOHKPETHUTE 0GCTOATENCTRA.
Omzosoprocm na oouma

Hamara 0TTOBOPHOCT ce CBExa A0 m3passBaHe HA OJATOPCKO MHEHHE BHPXY TO3H (JHHAHCOB OTIET,
OCHOBABAIO CE¢ Ha M3BBPIMEHEA OT Hac oauT. Hammst ogmT G mposeieH B CHOTBETCTBHE CBC 3aKoHA 3a
HE3QBACAMEA (HHAHCOB OZAT M OpOdeCHOHANHUTE H3UCKBARMs Ha MexyHapoAHATE ONUTOPCKY CTaHAapTH.
Tesu cTaHJapTH HANATAT CHA3BaHE HA CTHYHHTE H3MCKBANANA, KAKTO W OOMTEHT Aa Oh/c IAHAPaH M OPOBSACH
TaKa, ¢ HHE Aa c¢ yOeauM B pasyMHa CTEHEH Ha CHTYPHOCT JOKONKO (PUHAHCOBHAT OTHYET HE CHABPKA
CHINECTBEHH HETOUHOCTH, OTKIOHCHHS B HECHOTBOTCTBHS.

OmTeT BOIOUBA M3THIHCHMETO Ha HIPONCAYPH C NEN NOJAydYaBaHe Ha OJUTOPCKH JIOKA3ATeNCTBA
OTHOCHO CYMHTE ¥ OIOBECTABAHAATA, IPCSACTABCHE BEB (hrHancoBEs oT4er. V30panuTe NponeAypH 3ABHUCHT OT
NPeleHKATa Ha OJATOPa, BKIIOYHTEIHO ONEHKATA HA PHCKOBETE OT CBHINCCTBEHH HETOYHOCTH, OTKIOHCHHS M

HECBHOTBCTCTBYUA BbB cbnnanconaa OTYCT, HE3ABACKMO JaNH Te ¢€ ABJUDKAT HA H3MaMa MM HA IPpCIka. Hpﬂ



-8 .

HSBBPIIBAHCTO HA TE3W OLCHKM Ha PHCKA OJATOPHT B3eMa MOJ BHAMAHHE CHCTEMATA 33 BHTPCIICH xom‘po;z,
CBbp3ana ¢ MArOTBAHETO M AOCTOBEPHOTO NPEACTABSHE HA (GHHAHCOBHS OTYET OT CTPaHA HA IPEANPHATHETO,
33 Za pa3paboTd OAMTOPCKE NPONEHAYPH, KOHTO ¢4 TIOMXOMSINM XPH Te3W OoGCTOSTENCTBA, HO HE ca ¢ e
H3pa3ARAHC HA MHEHME OTHOCHO ©(EKTHBHOCTTA H& CHCTEMATAa HA BRTPEIICH KOHTPON HA NpPEANPHATHETO.
OnuTHT CHINO TaKa BKIIOYBA ONEHKA HA YMECTHOCTTA Ha NPWJIAraHuTe CYCTOBONHM MOJIATHKE M Pa3yMHOCTTA
HA NpHO/IA3ATENHATE CYCTOBOAHM NONHTHKE M DasyMHOCTTA HA TPHGIM3ATENHWTE CYCTOBOJHA OICHKH,

HAOPABCHA OT PEKOBOACTBOTO, KAKTO M OLICHKA Ha ISIOTO OPSACTABIRE BLB (PHHAMCOBHS OTHCT.

Currame, e M3IBHPIICHAN OT HAC OHUT UPEAOCTABS JOCTATHIHA M MOAXOALMA Gasa 32 M3paseHoTo OT
Hac OJATOPCKO MHEHHE,

Mnuenue

B pesynrar Ha TOBa yAOCTOBEpsBaMe, e (HHAHCOBHAT OTYCT OPEACTABS JOCTOBEPHO, BHB BCHIKM
CBINSCTBEHH acnekTH, puaancoBoTo cherosaue Ha “KEH” AJ] xpMm 31. 12, 2008 r., kaxTo ¥ 3a HETOBHTE
(uHAaHCOBY pe3yATaTH OT ACHHOCTTA B MApHIHATE MY NOTOIM 32 IGPHOAA, 3aBhPIIBAI TOrasa, B CHOTBETCTBHC

¢ Mexaynapogapre cTaHaapT! 33 GHHAHCOBE OTYETH, IPHETH OT KoMucHATa Ha Esponeiickus chios.

JoxJia BLPXY APYrH PABHH ¥ PEryJIaTOPHN H3ACKBAHUA

B CHOTBETCTBHE ¢ HINCKBAHKATS HA GBIrapckus 3axoH 3a cueroBoacTBoTo (wi. 38, mep. 4). Hue cMe ce
3aM03HAIA ¢ ro;mmima JIOKJIaZ HA PRKOBOACTBOTO 32 AcHHOCTTA Ha ApyxecTBoTO 38 ordeTHara 2008 r. Tosm
JIOKNA/ HE NPEACTARIABA 9aCT OT rogumHps My (uHAHCOB OTWeT 3a ChimmA mepmoA. OTroBopHOCTTA 32
H3TOTBAHETO HA TO3M TOJMINEH JOKNAN 3a JAEAHOCTTa C¢ HOCH OT PBKOBOACTBOTO Ha JIpy&ecTBOTO.
Hcropegeckara ¢unancoa mrdopMamms, NpeAcTasCHA B IOAMIIHES AOKIAX 32 AeHHOCTTA, CHOTBETCTBA C
uRdOpMAEATA BHB (GHHAHCOBUS OTUCT Ha APYXKecTBOTO KbM 31 Ackemspu 2008 r., A3roTBeH B CHOTBETCTBAE C
MexIyHApORHATE CTAHAAPTH 33 (MHAHCOBH OTUCTH, IPHETH 0T KoMMCHsITa Ha EBponeiickus chio3.

Becenka
% ioBa

rinosa_
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Pezucmpupan TJEC BECEJIKA HUKOJIOBA
Jara: 06, 04, 2009 r.

ya. "Murponomar Meromm Kyces” 9, Bx. A, an. 16
rp. Crapa 3aropa
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T'OAUINEH NOKJIAJ
3A IEMHOCTTA HA “KEH”AJ{
3A 2008r.

I MNPETJIEN HA PA3BHTHETO, PE3IVITATHTE OT JEAHOCTTA M HA
CbhCTOSIHMETO HA “KEH”A/{ IIPE3 2008r.

1.06ma undopmanmg 3a APyReCTBOTO

»KEH”AJl ¢ ThpProBcko ApyXecTBO, PerdcTpapatce B brirapus no TLproBckus 3aKoH, CBC
ceanMme ¥ afapec Ha ynpasicuasre rp. Crapa 3aropa, k8. BaycrprancH

CrnebnaTa perucTpanus Ha APY:KEeCTBOTO € oT 1998r., pemenne Ne 1009/09.04.1998r. Ha
Crapo3aropcks OKpEXREH ChA 10 (upmeno aeno 787/1998r.

Kamararst Ba apyxectsoro € 120 000 (cTo 1 ABaneceT Xuusjy) Nesa, pasnpeencs Ha 120
000 oOMKHOBCHH NOHMMEHHH AKIHA ¢ HOMAHANHA CTOMHOCT 1 (¢/@H) B BCAKa €/lHA. AKOMATE Ha
JIPYKeCcTBOTO Ca IOMMEHHM C IPaBo Ha I7ac. Beska moMMeHHA akifus ¢ Mpaso Ha IJIac Aasa IpaBo Ha
empH rnac B O0moero crOpaHMe Ha aKIMOHEPHTE, NPABO HA JWBY/ICHT H JIMKBUNANAOHEH XN,
Chpa3MEPHE ¢ HOMEHANHATA CTORHOCT B aKIAATA.

Kt 31.12.2008r. pasmpeseneHreTo Ha aKMOHEPHHMS KanWTal HA JPYRECTBOTO € KaKTO
clexea:

Axyuonepu %

Pymer HoHoB 33,33
Pymen Kyamanon 33,33
IInamen UcroHOB 33,33

»KEH” AJl MMa eqHOCTENGHHA CHCTEMa Ha yupapjieHre CkC ChBer HA HHPESKTOPATE OT
neTEMa dieHoBe KakTo ciexsa: Pymen Horop — Ilpenceaaren na CJl, Pymen Kyamanos, Ilnaven
Hcronos, Ilerko Ilerkos, Monka Panuepa. JipyxecTBOTO ce NpeACTABNEBA ¥ YNPABIABA OT
U3EIHMTENEAS JupexTop Momka Paracsa,

JpyxecTBoT0 M3IPBPIIBA NPOM3BOACTBO M THPIOBHMA HA ENPO HA MECHM HPORYKTH.
Meconpepaborratenaoro  mpeanpustuero Ha LKEH”AJ[, xpliero ce  oOChINECTBABA
IpOM3BOACTBEHATA JelinocT (yrxmaormpa or 2000r. m e pasmonoxeno B xB. Unaycrpranen, rp.
Crapa 3aropa.

»KEH”AJl ¢ OCHOBEH y9acTHHK Ha OBITapCKan nasap.

MeconpepaGotBarenroro npepupastae Ha ,JKEH”AJ] mMa paspaGotena m BHeApeHa
CHCTEMA 38 aHa/IA3 Ha ONACHOCTHATE B KOHTpOol Ba kpuTHuHATe To9kH (HACCP). IlpeaupusTaero e
PErICTPApaHs KaTo OOCKT 3a IPOM3BOACTBO HA MANOTpaifHM BapeHO-IYIEHW KoONOacH W Tpabinm



BAPEHO-IyMIeHy Konbacu U e BumcaHo B PerncThpa Ha 0GEXTHTE 32 NPOHIBOICTBO Ha Xpasd OT
EHUBOTHHCKHA DPOHIXOJ ¥ 32 THPTOBHS C XPaHH.

IIpomenw npes 2008r.
Ilpes 2008r. ,KEH"AJ| UPOAWIKA W3GIHEHHCSTO HA WHBECTHIMOHEH IPOEKT 34

H3rpaxfiaHe Ha HOBO MecompepaGorsareNno npepnpustae B k8. [omem, rp. Crapa 3aropa u
MOKYIIKA Ha MaliHY A 00ODPYABAHE 38 HOBUS OOCKT.

2 JIperaen ma aefimocrTa Ha Apy:xRecTBOTO Mpea 2008r.

Cronawcka cpesia ¥ BIMsENETO # BEPXY NEHHOCTTA HA IPYRECTBOTO

»KEH”AJ] paGotm m ce pasBmBa B YCIOBHSTa HA CTONAHCKATa cpena Ba PenyGmaxa
Brirapus, ¢ nprcemuTe # 33 aRANA3MPANES OCPHOA MAKPO H MUKPOMKOHOMUYCCKH YCIIOBHS,
OKa3Ballli CBOCTO BIMAHME BEPXY ACHHOCTTA Ha APYKECTBOTO.

Maxkpopamxara Ba cromaHCKaTa cpefia (fopMEpa e/HA OTHOCHTENHO CTAOMIINA IOIMTAYECKA
00cTaHOBKAa CLIBICTBABEA CHC CPABHHUTENHO AJCKBATHA HODMATEBHA ypexGa, Kacaema o6mOTO
JAHBIHO 3aKoHOMaTeNCTBO. [Ipes mocnenarTe YeTHpH roAWHA APYXECTBOTO paboTH B YCIOBHA HA
3aNOBONMTENHA WA A0OpH TemmoBe ma passuTme HA BBIL, pasmmme na wadnanwmera, juxseHu
IPONCHTA ¥ Oe3paboTuma.

MukpopaMkaTa H2 CTONIBHCKATa cpela ce mpelonpedens OT HO3HNESTA HA OTPachia B
IbpXaBHATA NOJATHKA 4 ,JPHOPHTCTHOCTTA” HA SHPXKABHATA NONUTHAKA 3a 3CMEJEIHMETO H
XPaHWTENHO-BKYCOBATA NpOMUIUIEHOCT. Ilo OTHOMCHME HA CypoBWHHaTa Oasa CEKTOp
mecopepaloTia uMa npobreMn, IHIDKAINY Ce Ha MANKHS PasMep Ha KUBOTHOBHIHMTE CTONAHCTBA K
OTTaM Ha O-JIOIMOTO KAYeCTBO HA CypPORHMHATA, ToBa HpemoUpesieNns MPOA3BOJACTROTO HA MECHH
NPOIYKTE 4pe3 HpepaboTKa OCHOBHO HA CYpOBHMHH ¢ mpowsxox or crpamm ot EC m or Tperm
CTPaH®, OT KOHMTO € paspemeH BHocda. CnenudwrimoTo 3a MeconpepaGOTBATOIHHS OTPAaCchHI
3aKOHOJATEJICTBO € XapMOHA3APAHO ¢ EBPONIEHCKOTO 3aKOHOASTEIICTBO,

OT CHIIECTBEHO 3HAUCHME 33 CPEAaTa € CHCNUpHKATAa Ha MeconpepaboTBaTelIHAS OTPack,
OTNHMY4BAI C€ OT OCTAHANKTE C:

- N3KMOYATCSIHO BACOKHA KANKTANIOBA M3HCKBAHMSA 33 HABIM3AHE HA Na3apa, MMAaiku
IpeABHA HeoOX0AuMATe HHBECTHIMH 334 NOBHIIABAHE KAYECTBOTO M OC30MACHOCTTAa HA MECHHTE
OPOAYKTH ¥ NOCTUT'AHETO HA ITBJIHO CHOTBETCTBYE ChC CAHWTAPHUTE, BETCPHHAPHATE A XATACHHATE
M3BCKBAHMS H3 3aKOHOAaTeICTBOTO Ha EC;

- HHTCH3UBHO MPOMEHSINO & BACOKOTEXHONOTAYHOTO IPOX3BOACTEO;

- cnenudUyEE yCNOBES Ha TPYH IO OTHOIICHHC HA TEMIICPATYpaTa Ha BE3AYXA HA
paloTHOTO MICTO;

- YICXHSBAHEG HA MIMCKBAHWATA OTHOCHO ONAa3BaH¢ HA OKOJHATA cpelia H
HeoOX0MMOCT OT GhIeIM MHBSCTHAIME B O0OPYABAHE 34 MPEINCTRAHE HA OTHANHATS BOAN;




- 3aIBIDKUTCIHO  ONOOpABAHE HA MecONpepaGOTBATENHWTC NpeIupUsTHS 32

CHOTBECTCTBHE C €BPONCHCKETE periamMenTy 70 31.12.2008r.

3naunMoCTTa HA NOTpeGuTeNHATa CTOMHOCT HA IIPOAYKTA HA TO3M OTPAach] NPeAOUpEAcIa
OTHOCHTEJIHO CHIYDHY BESMOXHOCTH 34 IA32PHA peamusanes. B camoto speme masapsT Ha MecHn
IIPOJYKTH CE XAPaKTePH3Upa ¢ BACOKA CTEHEH HA KOHKYPEHIUAS MERY YIaCTHHIIATE.

CMmsTame, e MINOXKEHHTC YCIOBHA HA CTONAHCKATA CPEAa, BBIPEKH TPYAHOCTHTE OPH
HpoBeKaHe HA AKTHBHA ALPKABHA LOJNHTHKA 33 NOALOMATAHE HA OTPACH]A, BIEAST IPATHABHO
BEPXY KOHKYPSHTHOCIOCO6HOCTT Ha ,, KEH AJl, OT KBAETO IPOM3THYAT H MIKIEOUMTEAHO NOGPHTS
PE3yNTaTd Ha OPCANPASTACTO A HE HPESACTABIABAT PUCK 38 JASHHOCTTA My.

Lipom3roncTRO ¥ HPOAAKOH

TexnonorasTa Ha MPOU3BOXCTEO OIPECIIA ABE IPYHH MCCHE HPOAYKTH, KAKTO CICABA:
L. Manotpaiian xonGacy '
1. Kpenpupmm
2. Makeponcka HageHuna, Jluoncka nagenmna, Bupenka, Bapena magenwna,
Mexcukancxa naneamna, JAeotpupan
3. Tenemxm xonbac, XamGyprekm xondac, kontac Kavuas
4, Tenemxw Konoac B €CTCCTRCHA 00BMBKA, XamOyprcke Kondac B €CTCCTBEHR
0OBHBKa
5. Cpnb6eka Hanemmna, CprOcKa HaleHUTTA ¢ TOIIEHO CHPEHe
II. Tpaiisn BapeHO-IyMIEHA KOIOacH
1. Canam Byprac, canam I1Inexog, Jimorckn canam
2. CanaM Becnen
B cipykTypara Ha IPOM3BSACHATA NPOAYKIAA OTHOCHTENHHAT NN HA MANOTPAKHWTS
konbaca e 98%. HaTtopapeareTo Ha MpOM3BOACTBCHATE MOIMEOCTH € 100%.
JKEH” AJl 3ana3sa nasapHus ca A 0T 14% B cexropa Ha ManoTpaiinaTe Koabach.
OcuopawTe quctpuGyropu Ha “KEH AJ] pa3npocTpassBaT IpOAYKNHSTa O PafOHA KAKTO
ciensa:

HuactpabyTop I'pan/Permon Paiion
“Atak”00/] Iltopams, Illazapmxwx, Acenoprpaf, | IOxen nemTpaneH
Kapnoso
“JIspopumuc’CON{ Crapa 3aropa, Kasamneg, | IOxen nesrpanca
MemuTposrpan




“Unreprpyn-2002”"EOQQ]] Xapmamma, CeasicHrpa IOxen nentpanen
ET”Ajtnec-Hensne Mexwmer” | Knpaxam IOxen nenTpanex
“Konexc”O0J{ Cuongm IOxen nenrpanen
“JInxm Cn”OO0]| Cnusen I0romsToucH
“Baixos u cura”EOO/] SImbon IOromsTouen
“Borm-6"00]] Byprac IOromsTouen

“B. Yonaxos - 52°EQOQ/] B. TspHOBO Cenepen neaTpaien
“Uuno Tpetin”O0]] Bapha Ceseponsrouen
“Bupana”EQOONT Pyce CepeponsroucH
ET “XOK-X. Xenep” ITymen CesepousroucH
ET “Hisan-M.Hopnagop” JoGpma CeneponsToucH
“Capayc 2005”00/ Cotdun IOro3ananen

ET “Jlopa Banentaaosa” braroesrpanx IOrozananen
“I'mng rpyn”EOQO/] Canpancka IOrozananen
ET"Kwapan Mares” Camoron IOrosananen

Ocpen ¢ mactprOyropn, “KEH”AJ mma crmoYeHE HOTOBOPH 33 Opoaax(a HA MECHH
ONPOAYKTE ¢ rouemare ThprosekE Beparm: “BAJUIA”, “KAVOIJIAHA”, “TIMKAJIVIIT,
“EBPOIIA”, IIposfaxOnATe Ha THPrOBCKHE BEpHTH (opMHApAT 0K0NO 7% OT 00mETe mpoxaxon.

Ilpaxoxmre oT nponax6bu Ha mpoaykmas npe3 2008r. ce nosmmasar ¢ 24% cupamo 2007.
Bspxy THX OKa3BaT BIMSHHE CHENHETE haxTopH:

» TloswmenoTo DoTpebiacHKE HA KONOAcH

* OTIMYIHOTO EHOBO NO3AIHOHMpaHe Ha npoaykTuTe Ha “KEH”AJ] oT ri.T. CROTHOINCHHE

neHa/Ka9eCTBO

» QOcso0oxaasane Ha Oa3apH 0T HeehEKTHBHY KOHKYPEHTH

JloGporo mo3pasane Ha OLArapCcKEs Dasap H NoTpeGHOCTATe Ha nNoTpedATenATe,
yTBBpACHEST EMpk Ha Mapka “KEH”, HoCTOSHHO BHCOKOTO Ka9€CTBO H PAsyMHHATC LHCHA Ha
OPOJYKTHTE H TpaliHATe THProBCKHA KOHTAKTH ¢ KIHMEHTH H JOCTABYAINN CA HAKOH OT UPCAMMCTBATA
Ha ¢upMaTa.

Cnabn crpasn #a ,,KEH”AJ] copsMo ROHKYPEHTHTE €4 HICATA HA HAMHOHATHO HOKPHATHE,
TpyAHOTO Judepernppane Ha OPOXYKTHTE OT KOHKYPCHTHHATC HPOAYKTH, KakKTO K JHICATA HA
¢BOGOIH NPOM3BOJACTBCHA MOIHOCTH.

HO HBAHC



Ocnonmmorcyponmmnmepummcamnnocornampmnomm
KOCTO 3HATMTENHO HAMaJIfBa PHCKA OT JOCTABKATA HA HEOJIOGPSHH M HEKAYESCTBEHH CYDOBHHH,
pedUIeKTApAIA BEPXY KauecTBOTO B cebecrofiHocTTa Ha IPOU3BESKAAHATE NPORYKTH. JloropopHnTe
YCnOBEA, C KOMTO paGoTd ¢mpmaTa ca: AOCTARKA HA CYPOBHHM € IIOCTOSHHO KA9UeCTBO H
KOHKYPCHTHH NCHH, aTPAKTHBHE YCIOBHA 33 IUIRNIAHE, PATMAYHM X HABPEMCHHH JOCTABKH,
HEO3BONABAN HATPYNBAHCTO HA TOJIEMHE MATEPHANHA 3alIACH ¥ CHIIEBPEMEHHO HODMAJIHO
obesneuasane HA MPOW3BOJICTBEHNS IPOLEC C HEOGXOIAMUTE CYPOBHHE ¥ MaTepHAIH.

PecypcroTo o0e3ncuaBane Ha IIPOH3BOACTBOTO Mpe3 m3rexnara 2008T. ce OCHIICCTBY ¢

OCHOBHA TCHACHIMHMS 324 PHTMMYHE JOCTABKY M ONTHMAINHO CHhUCTABAHES HA KaveCTBO, OCHE X
YCIOBHEA HA JOCTABKA,

Hurenexryanna coGcTREHOCT

~KEH”AJ] e dmpma ¢ mupycTpuanaa cOGCTBEHOCT, BKMIOUBANA PEIECTPHPAHM MAPKHE M
IPOMHILICH JI3aii,

B xpas Ha 2008r. ,,KEH”A/] ¢ npAaTexaten HA 7 THProBCKA MAPKH H 1 npoMunuten gusaiin.
Ocnen XuM CHOCOOHTE 32 3aKpWia HAa ChH3JABAHWTE OT HEf HMHTCHCKTYANHE OPOAYKTH,

nayepecure Ha LKEH”AJ] ca HacoueHM ® KbM BHE3MOXHOCTATE 32 YOpakHIBAHE HA
E3KIIOYHTEIHATE CH NpaBa BEPXY THX. JIPyXCECTBOTO pasumTa Ha Te3m cnocodm B Oopbara ¢

HeJIoLIHATa KOHKYPeHIMS ¥ HapymmaTemTe. Paborara B Ta3sd mocoxa NeliM, KAaKTO MAHHMA3HAPAHE
BE3MOXHATE IIETH 33 JIPYRECTBOTO OT JiclicTRng HA HAPYIIWMTENHE, Taka B a OCATYPH CHTYPHOCT B
CIOKOMCTBEE 3a THPTOBHEATA ¢ NpoaykTH Ha ,,KEH”A /| Ha m3GparnTe nasapq,

Ilpes 2008r. “KEH” A/l yBenwram mpoyiax0OnTe Ha JaEcApaEATe npes 2007r. npoayxrd mox
Mapxa “KEH” — Jlykaska Cioemmanmga “KEH” u Jlyranka [Tanariopeka “KEH”.

Exonorrg ¥ ona3pane HA OKOJHATA

“KEH” AJl ciuegsa onpeacieHara NONWTHKA HA EKOIOrochoOpasHO HKOHOMEYECKO
Pa3BATHE B CHOTBETCTBAE C HAUMOHATHOTO 3aK0HOJATENCTBO B OONACTTA HA ONA3BAHE HA OKOJIHATA
cpefia H OTIOBOPHO M3NBIHSBA HMIcparaBanTe m3nuckpanws na [IMC 137 an MC r HapenGa 3a
OIIAKOBKATE H OTHAXBIATE OT ONAKOBKH.

Karo wuacT OT HAmATA COOAANHA OTITOBOPHOCT HHC NpHEMamMe IPUIATAHETO H
YTBHP/IABAHETO HA IPOM3BOJACTBCHA NPaKTHKA, OPACHTHPAHA KbM ONAa3BaHe HA OKOJHATA Cpea.
VYermsTa ¥ HHBECTHAIAATE HH B Ta3H HACOKA €A YACT H OT IUIOCTHATA KOALETIHA 38 (HAemoTo
paseuTHe H AefiHOCT Ha KommaHmsta. Kommammsra e wier Ha EKOBYJOIAK — Hammonamsa
Opragmsangs N0 ONO30TBOPABAHE HA ONAKOBKE, Ipe3 KOATO R3MBIHABA CBOUTE 3aILIDKEHAA 10
casBane Ha p3nckpasmsta Ha [IMC Ne 137 ua MC r HapenGara 3a onaxkosxuTe B OTHAXBIHATE OT
onaxoeky (HOOO).




Iepconan

Cpennocoucsyumms Gpoif 3a 2008r. € 219 aymm, a 3a 2007r. ¢ 6an 183 RyId,

KuM 31.12.2008r. cimcrnms cheTas Ha mepcoEana e 229 aymm (opm 196 aymm ma
31.12.2007r.).

Iipes 2008r. cpexcreara 3a paboTHa 3amnaTa Ha APYXECTBOTO ca obpasyBanm Ha 6aza
OCHOBHWTE 3aIIATA HQ TPYAOB JMOrOBOP HA NEPCOHAN4, CHINACHO IPUNATAHATE CHCTEMH 33
sanjiamaHe Ha TpPyAa M NOWBAHWUTCNHHTE TPYAOBH BBh3HarpaxiaeHus mo Komexca Ha Tpynma B
YCTaHOBEHHTE UM pasMepH.

Busnec puck

busnec pucka, HapedeHn oOIme CTONAHCKM PHCK ce jAchUHMpa XaTo BEPOATHOCT OT
HeONArONPHATHY NPOMCHA B HA3apHHTEe H HMKOHOMHYCCKATS YCNOBMA, B KOHTO (yHRIMORMpA
OPCAUpESATHECTO. Tesm NpPOMEHE KOCBEHO C€ OTpalfBaT BLEPXY (WHAHCOBAS pe3ynTar H
peaTabwmocria. OCHOBEH KOMIIOHEHT HA CTONAHCKMA PUCK € [A3apHUST PHCK, KoOTo ce
JedHEMpa Karo BEPOATHOCT OT HaMansBane o0eMa Ha IPOAAXGUTE Iopajl HeGIArONPHETHO
Bh3AclicTBne Ha nasapEATe (AKTOpE — CBHBAaHE HA NOTPEOJICHHETO, HOSBATA HA KOHKYPCHTH,
HOABATA HA CTOKHM-3AMCCTUTENM M APYTH OPUYEHE OT HAa3apeH Xxapakrep. Ilpomenwre B o0emMa Ha
npoaaxOHTE OKA3BaT CHIHO RIMSHWE BHPXY pa3Mepa HA NPEXOJATE B (HHAHCOBMA DPEIYNTAT,
oopajd KOeTo HA#~-4eCTO Ce M3MON3BAT KATO HHIAWKATOD 32 CTCHCHTA HA CTONAHCKHMA PUCK.
Bramanre 32 ¢upMara ¢axkTopw, BAHMSCIM BEPXy obema Ha mpoAmxOATe M BapHANMATa HA
(hUBEAHCOBHASA PE3yINTaT, AMAT PA3IMYHO €CTECTBO. TAKMBA Ca MAKPOAKOHOMHYECKOTO CHCTOSHHC HA
cTpaHaTa, B T.4. ¢a3aTa Ha HKOHOMMYCCKAS HHKEJ, TAIIOBET¢ KOHKYpEeHNMS X Ap. brirapms ce
HAMEpA B HPEXOJCH HEPHOJ HAa PasBUTAE ¢ YCTAHOBEHA BCYC IasapHa MKOHOMMKA BHB (aza Ha
PasBHTHE H4 OCHOBHHTE CTPYKTYPOONPEACHSIM HKOHOMHKATA otpacin. Toa mpemompesens B
NOKYIATENEH NOTPEOMTENICKA NOTEHIMAN OT PEIIaBaili0 3HAYCHUE 34 AHANN3A HA [A3APHUA PHCK.

Ot ronaMo 3HaYeHHe PH TO3W aHANA3 € cIenA(AKaTa HA MECONPEpaboTRATEHAL OTPACHIL

3.AnaA3 HA pe3yATATHTE OT JeHHOCTTA

Pesyarata oT AeHHOCTTA

HKEH”AJl nprkmown 2008r. ¢ HetHa newanta B pasMep Ha 2 491 xnn. 1.
(akTOpATE, OKASRAMM HAK-TONSIMO RIHFHHE EBBpXY neuanbara ca HIMCHCHHATA B
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TpAXONHTE, PasXOXUTS 32 ACHHOCTTE, AAHBUHTE B NPUXOAYTE OT (UHAHCHPAHRL.

Bepxy pasmepa na mpaxozmre Ha ApPYXeCTBOTO HAN-rONSIMO BIMSHHME HMAT NPAXOJATE OT
nposiax0a Ha UpoAyKIEA. Veenwuenmero mM cupamo 2007r. e ¢ 24%, Koero ce JBIDKH Ha
HApacTBAHCTO KAKTO HA KOJHMYECTBOTO NpPOJajicHa MPOAYKNMA, Taka H HA CpefHATA ICHA Ha
OPOAaICHOTO KOJIAZECTBO MECHM OPORYKTH. [1oNoXaATEHO BAMSCIO HAMEHCHEE AMa NETAN0ATA OT
opoxaxOa Ha CTOKH.

Pasxomure mo wmKoHOMEMECKH eneMenTE 3a oOwvalimata xedoctT mpes 2008r. ce
yBemaaasaT ¢ 28% copamo 2007r. C malf-rosM LT 0T Te3H Pa3XOAM €A PasXOUTE 38 MATCPHANH,
KOHTO ce ypenwuaBar ¢bC 7934 xmnym. Chemsar pa3xonwTe 3a BLHINHK YCIYTH, KOHTO CE
yBeimyasar ¢ 266 xmnns. Pasxomure 3a mepcoHaa HapacTsaT ¢ 649 xunJm. JIpyraTe pasxonn
mMaT samvanenne ot 108 xun.Js.

Hsmenennero Ha ()HHAHCOBATE Pa3sXofiX B NOCOKA YBEIWYEHHE € B Pe3ydTaT OCHOBHO OT
JIAXBATE N0 GAHKOBH 3aEMH. '

H3iMeBenuero Ha JaEbOETe B MOCOKA HA yBeMveHmMe cupsMo 2007r. € CBBp3aHo ©
YBEJIMIEHHETO Ha neaanbara.

Kanuranosm pecypcn

IIpes 2008r. asma mpomeHn B ocaoRHMAs KanwTan Ha “KEH”AJ & Toii ocrasa 120 xan.ns.

Himenenvero ma coOCTBCHMS KauWTal € B HOCOKAa HAa yBenwmaenwe ¢ 25% mpes 2008r. B
cpasrenue ¢ 2007r.

H3MeBeHns vMa M B 3a)fRDKCHANTA HA APYRECTBOTO. B wacTra mm:

' IHIrOCPOYHMTE HACHBH ¢¢ yBemmuasar ¢ 8 835 xwins., rimasHo B UacITa Ha
OanxoBHTe 3acMH

¥ KPATROCPOYHNTE DACHBE ce yBejmdasarT ¢ 2 950 x@nnis., IMaBHO B 9acTTa HA
3a)THIDKCHUATA KbM JIOCTABYHAIIH.

Ksm 31.12.2008r. ,,KEH"AJ] uMa 3amDKeHAS 0 OaHKOBY 386MH ITO ROTOBOPH 38 KPEJET
¢sc SG ExcnpecbaHk.

Ouaksa ce yBelMueHWe HA KAIIETANOBATE pecyped ¢ mewanbara oT XeHHOCTIA HA
APYXECTBOTO.

ITpes 2008r. akTHBHTE Ha APYXKECTBOTO ce yBenmuasar ¢ 13 905 xuus.

HunroTpaifAwTe MaTepHallHW aKTHBM, BXKIIOYBAIM 3¢MH H crpagd, Kem 31.12.2008r.
Hamamapatr ¢ 3% copamo 31.12.2007r. Te 3aemar 16% or crolimoctra HA ILITOTPAHHHTE
MATEpHAHE 8KTABH, YEBENHYEHWE WMAT MANIMHATE H OOOpYABAHETO CBbC 6%,TpancnopTHHTE
cpencTBa mMaT Hamancaue ¢ 28%. Pasxogure 3a mpunobrpare Ha JIMA ce yenmmasar ¢ 1154%, a
ApYTATE MATEPHANHY axTHBA Hamangear ¢ 11%.

TexymmpTe axTEBHE ce yBe)M9ABAT B abcomorda crofiHoct ¢ 3 003 xmius. Hait-ronam nsn
ot 70% 3aeMaT MATEpHANHHATE 3aN4aCH B ce¢ ypeimuapar ¢ 2 412 xunams. ,,KEH” AJl nprrmousa
¢$rmacopara 2008r. c napaYHY CpexCcTBA W EKBABAICHTH B pasMep Ha 681 xwLis.




ABamrzupaliky TapEYANTE MOTONA DO TPATS OCHOBHY HAUPARJICHAUS € BEAHO OJIATONPHASTHO
TCHEpHpaHE HA MapiHK CPENCTEA OT ONEPATARHA JEHHOCT.

JBIREHRETO Ha IIGPMIHATE CPSACTBA OT HHBECTUIMOHHA ASHHOCT € B MOCOKA yBeIMICHRS
Ha oTpunareyHata or 2007r. BenEMAa, KOSTO MPOMITAYA OT PEANM3ANASTA HA HHBECTAMOHEMS
MPOCKT 32 M3TPaXA2HEe HA HOBO IIPeIIPHASTHE.

DOoXyCHEpaHHTE KEM APYKECTBOTO CPEACTBA CA HACOYCHH OCHOBHO 33 ¢maaHECHpane Ha
HHBESCTHITMOHHHASA IPOCKT X 33 HOracspane HA JIMIVHTOBH 3aIb/DKCHAS,

OuHanCOBA XOehrIEERTA

1. KoernuenTr Ha peRTAGHIHOCT

PeRTaGHIHOCT HA MPAXONATE - KATO OTHOWEHHETO MEKAY HETHATA NEUANGA | MPUXONETE
oT upoAax6n, 3a 2008 To3a nokasaren e 0.05 upx 0.07 3a GasucHES MEPHOL.

PenralunrocT Ha cOOCTBEHMS KauwTany — KAaTO OTHOIICHME MEXAY HeTHaTa medanta #
COGCTBEHNSA KANATAN 32 OTICTAAA mepuof € 0.24 npu 0.30 3a Gasucuns.

2. KoedmmenTn Ba edexTasrOCT

Koedunuenr na eheKTHBROCT Ha pasxoimTe - KATO OTHOINCHAETO MEKIY DPHXONHTE H
pasxomare 3a 2008r. moxazarenar e 1.06 npa 1.08 3a Gasucrms.

Koeumuent Ha ehexraBHOCT Ha UPEXOAWIE - KATO OTHONICHHCTO MEX/AY PaixofuTe M
npexoxeTe 3a 2008r. noxazaremst e 0.93 npa 0.92 3a GasucHms.

3. KoepumuenTH Ha IMKBAIHOCT

Koedprmumenr ma ofma JUKBHIHOCT — KATO OTHOMICHHE MEXAY TCKYIIHTE AKTHBM X
TEKYIETE 3aapoEcans 3a 2008r. moxasarensT e 1.55 npr 2.25 3a GazucHus, '

Koedhrmmmenr Ba 6np3a NMKBANAOCT — KATO OTHONICHME HA KPATKOCDOYHATC B3CMAHHMS,
TAPHIHATE CPEACTBY B CKBEBANCHTH KbM KPaTKOCPOYHHETS 3aXbipreEnds 32 20081, mokasarensT ¢
0.46 mpu 0.77 3a OazucHRAS.

4. KoehHAmACHT HA 32ATBXHIIOCT

Koehunuenr Ha 3a)UIBKALIOCT ~ KATO OTHOMEHHE HA NACHBATE KbM COOCTBEHHS KAMTAIL
3a 2008r. noxazarenst e 1.46 npa 0.4 3a OasmcEn.

5. Tloxasarend 3a o0phIaEMOCT HA MATEPHANHA KPATKOTpaiHA aKTHBH

Bpewmerpacre Ha 1 06opor B yrw - 3a 2008r. BpeMeTPacHETO HA ¢XMH 0GOPOT HA CPCACTEA,
BIIOXEHA B MATEPUATHY KpaTKoTpaliny akTesy ¢ 40 xuw apwx 30 za 2007r.

BposT Ha 060pOTHTE Ha MATEPHATHATE KDATKOTPAWHY AKTHBY IPe3 OTYETHHH NCPHOX ¢ 9
mpe 12 npe3 6a3ACHES.




IL. IPEJABIKX/TAHO PAIBUTHE HA NPERIIPAUATUHETO

a) bnaronpasTao passrTHE Ha MPOAAXOHTE HA HOBUTE 38 OPEANPHUSTACTO MA3APH.
6) He comecTByBa BEpOATHOCT OT HENOJHOBSBANE HA BAKHM 32 JIPYIKSCTBOTO JOTOBODH.
B) [InanapanyTe MEBECTHIMY 38 €AHOTOAMINEH MEPHO, Ca BEB BPBH3Ka ¢ HOBO CTPOHTEICTREO

Hanpasinenws:

1. ,KEH"AJ[ me npomnIKE JAa C8 pa3BUBA KATO KOMIIAHWS, POH3IBCHKIAIA
BACOKOKAYCCTBCHM MECHHM IPOAYKTH, ChOOpa3spaliky OpraHW3ALMATA H4 IPOE3BOJACTBOTO B
CHINECTBYBAINOTO NIPENPHUSTAE ¥ HOBOIOCTPOCHOTO HpPE/NIPHATHE ¢ M3MCKBAHWATA, 32NO0XCHE B
OBArapcKOTO | eBPONEHCKOTO 3AKOHOAATENICTBO B O0NIACTTA HA XPpaHHATE.

2. Upes oxpynHapanc Ha MamaOWTe, aKTARHE MAPKSTHHIOBA NONMTUKA M PasyMHM NCHH

JpYRECTBOTO ICH A8 YBEIMTH Na’apHus Am] HA MPOAYKTATE CH HA TEPATOPHATA HA CTPAHATA.
3. Ilpognikesane B2 NONMTHKATA HA AKTABHO NAPTHROPCTBO C YTBBDASHA HOCTABYHLM, C

YTBBpEEHE AHCTpUOYTOPH, ¢ HOBA KOMIIAHAM, KAKTO ¥ PasiMPABaHe HA NPOAYKTOBATA IdMd HA BSIC
CH3/IANCHUTE CHTPYIHHYICCTRA.

4, Ouaxeago NyckaHe B eKcmnoaranas npe3 2009 Ha HOBO IpeINIPAATHE 32 MPOR3BOACTBO HA
MECHH NIPOOYKTH, TMETO CTPORTE/ICTBO 3aN09HA B HazanoTo Ha 2008r.

Konxperamure e ca npes 2009r. aa 6b4¢ NPEKNOYCHO H3TPAXIAHETO Ha HOBO IPS/IIPHSTHE,
OTIOBAPAINO HA BCHIKM M3RCKBAHAA B Meconpepaborrarenand Opanm ¢ kapangrer 30 T/omara & 1o 1
roZjHA CJICH BEECKIAHETO MY B excIuoaranms xna Ople BpBe/IcH ABYCMEHCH PERAM Ha paloTa ¢ ILICH
KananueTeT T.€ g c¢ JOCTUTHE IIOKA3aTeN 3a CPeiHONHEBHE npoyax6H or 60 roma. [Ipeqmpusarrero
Tpu0Ba Ja OTrOBapA HA BCHYKM JclicTeamua B Beiraphs TCXHONOTAYHM, BCTCPHHADHM, CAHATAPHO-
XHTHEHHH W KOHCTPYKTHBHE HOPMATHBE, KAKTO U Ha €BpONCHCKWTE PEINAMCHTH M JAPCKTABA 33
MeconpepafoTeaTeiEa ACHHOCT M A2 (yHXIMOEMpa B CHOTBEICIBEC ¢ M3mcksaHmsta Ha [SO
22000:2005.

Visorpnasgsalixy IOCTABEHHTE LM, ChoOpassBalixm ce ¢ @asapHaTa KOBIOHKTYPA
nporro3ara 54 3a 2009r. e 10-12% prer Ha npuxoxmTe OT mpoAaxon m 10% peeT Ha newantara

Hpe/HA JauaI.




IIl. ”HOOPMAIIAA M3ACKBAHA IIO PEJIA HA WL187] A 247 OT T3

llo_un.1879 - pysxecTBoTO HAMa UPHAOGHTH H DPEXBELPICHA Ipe3 rOAWHATA COGCTREHM

axnyum

o wn. 247

1. Buinarpaxnemusra, mOJMyJeHH oOmo mpes 2008r. or wreHoBere Ha ChBera Ha
mepexropare Ha , KEH”AJ{ Bn3imm3ar Ha 28800 nesa.

Uien ra ChBeTa HA JUPEKTOPHATE [IprTexasany aknun IlpuTexapany aKuA K6M
KbM 31.12.2007r. 31.12.2008r.
Pymer Honos 40 000 40 000
Pymen Kyamasos 40 000 40 000
IInamern HcroHoB 40 000 40 000

3.YcransT Ha JKEH"AJT He npeasrmxaa OrpagA9eHHs 34 OPaBOTO HA WicHOBeTe HA ChHBeTa
Ha JAPEKTOPETE Ja OPEACOMBAT aKIAE B o0/MTallay Ha APYAECTBOTO.

4.Yaactre Ha 9ieHOBeTEe HA ChEeTa HA JIMPEKTODUTE B IDYIHA APYRECTRA:

1. Pymen Credanon Hoxop yuacTea B ynpaBATeIeH/KOHTPOJICH OPraH HIH OPHTEAARS
nosede 0T 25% oT kanmuTaJNa HA CAEAHATE APYReCTBAS

“A3BOP-3"AJ] - TH 123669994, cue cenanume ¢. Craposaropcks MAHepanHu Gamm, oOm.
Crapa 3aropa, per. no ¢.x. Ne 1038/2004r. - unen na CJI; coapyxHBK, npaTe:xasam Hax 25% ot
KampTana 5Ha APYyXECTBOTO;

“AIIAM AYTO”0OO0OJ - VIH 123718886, cuc cenammante rp. Crapa 3aropa, o6m. Crapa 3aropa,
per. o ¢.x. Ne 124/2006r. - chApYXHEK, mpATexapany Hajx 25% OT KANATANA HA JPYRESCTBOTO;

“HOHOB-PYMEH HOHOB”ET - UH 123583837, csc cepamme rp. Crapa 3aropa, o6m.
Crapa 3aropa, per. oo ¢.4. Ne 5486/1991r. — HeorpaHEICHO OTTOBOPEH COOCTBEHHK

2. Pymen Usanos Kyavanos yuacTsa B yOpasuTeIeB/KOETPOJICH OPrad WIH NPATERABA
noBede oT 25% oT KANHTANA HA CEAHMTE APYEECTBA:

“H3BOP-3"AXX - UH 123669994, cue cenamame ¢. CTapo3aropckw MmHEpanTHH OaHud, oOm.
Crapa 3aropa, per. no ¢.1. Ne 1038/2004 r. - wien na CJI; chIpyxHuK, npaTexasan] Hax 25% or
KAIMTANA HA APYRKECTROTO;

“BET®APMA”OO0/] - UH 160050585, cec ceganume rp. Ilnosaus, o6m. IltoBnes, per. no
b.a. Ne 1885/2006r. - chapyxENK, DpATEXRABAI Ba) 25% OT KaMTala Ha JAPYKECTBOTO;
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3. Ilnamen EpTamoB HcAonos yaacrpa B YIPaBATE/CR/KOHTPOJICH OPTaH HAH NPATERARA
nonete 0T 25% 0T KANATAIA HA CICAAATE JIPYRECTBA:

“H3BOP-3”AJl - UH 123669994, che cepemume c. Craposaropckn MuEeparaa Ganu, ofm
Crapa 3aropa, per. no ¢.x. Ne 1038/2004 r. - wren na CJ; CRAPYXHUK, mpuTexKaBam nax 25% or
KanHTana Ha JPYReCTBOTO;

“HAPOJHA KOOIIEPATUBHA BAHKA - KPEJHTHO KOOIEPATHBHO
CAPYXEHHE” - IH 123016388, csc cenamame rp. Crapa 3aropa, o6m. Crapa 3aropa, per. no
.. Ne 1704/1995r. - unen na Konrponen chser.

3.Jloroopy o unen 2406 npes 2008r. aava.

IV. DIPRJIOXEHAA

Ipunoxcenue Ne 1 Oraer 3a nprxomaTe | pasxoxure Ha “KEH”AJT 3a 2008r.
Ilpunoxcenue Ne 2 Bananc na “KEH”AJ] xeMm 31.12.2008r.

Tedwwununm ooxnad 3a delinocrmma e npuem om Cvsema na oupexmopume na 22.04.20092.

I'st. cueToBOomMTEN:

{I1. Kpymopsa/

Mapg 5a20"
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