I'pyna YUE3 Paznpeneicuue

NOACHUTENHU NPUNOXEHUSA
KbM KOHCONMWAMPaHUS (PUHAHCOB OTYET 3a rofuHaTa, 3asbpluBalla Ha 31 gekemspu 2017 roauna

1. KopnopaTtusHa uHdopmauus (npoabrkeHne)
PerynaTopHa paMka (npoabrxeHue)

PeweHuns Ha KEBP 3a ueHuTe Ha mpexosu ycnyru CH n HH

C Pewenne Ne Li-7/07.04.2017 r., cuntaHo oT 7 anpun 2017 r. Komucusita 3a €HEepPruiiHo 1 BOAHO
peryimpaHe u3MeHu LeHUTe 3a NpeHoc npe3 enekTpopasnpefenuTenHata Mpexa Ha ,YE3
Pasnpenenenve Bunrapus” All, yTebpaeHu ¢ Pewenne Ne 1]-19/30.06.2016 r.;

* UeHa 3a NPeHOoC Ha enekTpuyecka eHeprus npes pasnpejenuTenHa Mpexa Ha cpepHo
HanpexeHue - 0,00878 ne./kBTy;
®* lUeHa 3a rnpeHoC Ha eneKkTpuyecka eHeprust npes pasnpedenuterniHa Mpexa Ha HWUCKO
HanpexeHue - 0,02947 nB./kBTy;
YTBbpAeHuTe ot KEBP perynupanu uenm ¢ Pewenne Ne L-19/30.06.2016 r., namenu ¢ PelueHne Ne u-
7 o1 07.04.2017r. ce oTHacAT 3a BTOpaTa LiEHOBa roAMHa OT YETBbPTUS perynaTtopeH Nepuos, (2015. -
2018r.).
Liennte goctsbn Ao enekTpopasnpesnenuTenHara mpexa, ogobpenu ¢ Pewwenme LI-19/30.06.2016 r. Ha
KEBP He ce npomeHsiT.

CornacHo un. 41 Ha Hapepba Ne1 ot 14.03.2017 r. 3a perynupaHe Ha LeHUTE Ha enekTpuyeckara
eHeprus, ,ME3 Pasnpegenenne Bunrapus” Afl nopage 3asBrieHve 3a yTBbLpXKAABaHE HA LUEHW 3a
pasnpezaeneHue Ha enekTpuyecka eHeprusa ¢ Bx. Ne E-13-62-25#2/ 31.03.2017 r., kakTo cnepaga:

* LleHa 3a AOCT®bN AC enekTpopasnpeaenuTenHaTa mpexa 3a Hebutosu knueHT - 0,02154
nB./xBT/0en;

* lUeHa 3a [OCTBN OO0 enekTpopasnpefenuTenHara mpexa sa 6utoBu knuedtn - 0,00678
nB./kBty;

* LUeHa 3a MpeHOC Ha enekTpuyecka €Hepris npes pasnpeaenMTenHa Mpexa Ha cpegHo
HanpexeHue - 0,01224 ne./kBty;

* leHa 3a NPeHoC Ha eneKkTpudecka eHeprisl Npe3 pasnpefenuTenHa MpeXa Ha HUCKO
HanpexeHue - 0,04106 ne./kBTy;

C Peiwenue Ne L}-19/01.07.2017 r., cuntaHo ot 1 tonm 2017 r. Komuensita 3a EHEPrniHO N BOAHO
perynupaHe yTebpau UeHuTe Ha npegoctaesHuTe ot ME3 Pasnpeaenenne Bonrapus® Al Mpexosu
YCITyru, Kakro cneasa:

s lUeHa 3a [OCTbN L0 eneKTpopasnpejenuTenHara Mpexa 3a Hebutosu knunewtu - 0,01745
ne./kBt/aeH;
* leHa 3a [OCTbMN A0 eneKkTpopasnpedenurenHaTa mpexa 3a Outoeu knveHdtn - 0,00505
ne./kB1y;
® leHa 3a NPeHoC Ha enekTpu4ecka eHeprusi npes pasnpefenuTenHa Mpexa Ha CpepHo
HanpexeHue - 0,00923 nB./kBTy;
* leHa 33 NPeHOC Ha enekTpuyecka eHeprusi npes pasnpegenuTenHda Mpexa Ha HUCKO
HanpexeHue - 0,03098 ne./kBTy;
YTBbpAEHUTE LEHU Ce npunarar 3a TpeTaTa LeHoBa rognHa Ha YeTBbpTUS perynartopeH rnepuog (2015
r.-2018r.).

2.1 Ba3a 3a usroresiHe

KoHconuanpaHuat uHaHCcoB oT4eT e MsroTBeH Ha 6asa ucTopuuecka LeHa. KOHCOnMMaupaHusT
(MHaHCOB OTYeT e npefcTaBeH B GbArapcky neBa M BCMUKM MOKasaTenu ca 3akpbrMeHu 4O Hail-
Bnuskute xunaga 6bnrapcku nesa (Xun. N1B.), OCBEH aKO HE € YNOMEHaTo Apyro.

W3aBneHue 3a cLoTBETCTBUE

KoHconuaupahusat duHaHcoB oTueT Ha lpynata e M3roTBeH B CbOTBETCTBME ¢ MexayHapoaHuTe
CTaHAapTV 3a (PUHAHCOBO OTYMTaHE, Taka KaKTo ca NMpUeTu 3a npurnarade B EBponeiickus Cbios
(MC®O, npuetn ot EC). OtyeTHaTa pamka ,MCDO, npuet ot EC” no chluecTBO e onpeaeneHara
HaluroHanHa cuetoBoaHa 6asa MCC, npuetu ot EC, pernameHTupaHu che¢ 3akoHa 3a CYETOBOACTBOTO
¥ AePUHMpaHK B T. 8 OT HeroBuUTe [ONbIHUTENHMN pasnopeabu.



I'pyna YUE3 Paznpeaenenune

NOACHUTENHU NPUNOXEHUA
KbM KOHCONMUAMPaHUa PUHAHCOB OTYET 3a roavHaTa, 3aBbpluBalya Ha 31 fekemepu 2017 roavHa

2.1 Basa 3a u3roTBsiHe (NPoAbITKEHUe)
JefcTBalo npegnpuatue

OcHoBHuTe BBMPOCKM Kacaeuin npeleHkata 3a nNpuioXuMocTTa Ha npuHuMna Ha AencTBalo
npeanpuaTue ca npeacraseHn no-4ony.

Pewenue Ne [TAM-5 om 20.12.2013 2. Ha OQupxasHama komucus 3a eHepaulHO U 800HO
peeynupaHe:

C PeweHne Ne MNAM-5/20.12.2013 r., IKEBP Bb3noxu W3BbpLUBAHE Ha PErynaTtopeH oauT Ha
LANoCcTHaTa NMLUEH3WOHHA AEWHOCT Ha [lpyecTBOTO-Maika 3a pasnpepenieHue Ha enekTpuyecka
eHeprvsi 3a nepuoga 01.07.2008 r.- 30.11.2013 r. Ha ocHoBaHWe Ha W3BbPLUEHUS PEryNaTopeH OAWT,
cuutano ot 09.06.2014 r. IKEBP cbeTaBu v BpbUM akToBE 32 YCTaHOBABAHE HA agMUHMUCTPaTUBHM
HapyweHus (AYAH). [pyXeCcTBOTO cuuTa TBBLPAESHUTE HapYLUEHWS 33 HEOCHOBATENHW W € BHECHO
Bb3PaDKEHNA N0 BCEKN €AUH OT BpbueHuTe AYAH.

Kbm 30.06.2015 r. B pesynTar OT M3BbPLUSHWUS OAWT Ha [pyXecTBOTO ca BpbueHu 206 6p.
Hakaszartennu lNoctaHoBneHns:, KOUTo ca o6xanBaHy B 3aKOHOYCTAHOBEHUS CPOK.

KbM HacToswms MOMEHT ca Hanuue: 195 6p. NOCTaHOBEHM OKOHYATENHU ChAEOHN PeLLeHus -
BNesnu B cUna, OT KOMTO 95 HakasaTenHu NoCTaHOBNEHWs ca noTebpaeHW U 95 nnatenn m 100 6p.
BNE3MM B CUANa PELLUEHWUA, C KOUTO HakasaTenHUTe NOCTaHOBEHUS Ca OTMEHEHMU.

[Ipouzgodcmea nped KoMucus 3@ 3auiuma Ha KOHKYpeHUUsma

. MpoussoncTeoTo obpasysaHo OT KomucusiTa 3a 3alumta Ha KOHKYpeHUMsita no npenncka Ne
K3K-305/26.03.2013 r. cwrnacHo PetueHne Ha K3K Ne 304 ot 26.03.2013 r., npueTo Ha OCHOBaHue
un.38, an.1, 1.1 or 3aKkoHa 3a 3aluTa Ha KOHKYPEHUMATA 32 YCTAHOBABAHE Ha EBEHTYaslHO U3BbPLUEHO
Hapyiwenne no 4n.15 u un. 21 ot 33K n un. 101 n 102 ot APEC. C onpegeneHue Ne 726 or
29.06.2017 r. Ha ,4YE3 Pasnpepenenve bonrapus” Al e npeasseHo TBbLPAEHUE 3a M3BLPLUBAHE Ha
HapyweHus Ha un. 21 oT 33K, KoUTO HapylleHus ce uspasaeaT B 3noynoTpeba ¢ rocnoacTsailo
nonoXeHue Ha nasapa Ha ycnyrute no pasnpefenedve Ha enekTpuYecka eHeprus Ha CTOMaHCKW
notpebuTenu Ha CPeaHO M HUCKO HanpeXeHue npe3 pasnpeaenuTenHaTa mpexa Ha [Ipy»ecTsoTo B
Ka4ecTBOTO MY Ha ONEepaTop Ha eflekTpopasnpenenuTenHa Mpexa, KOeTo MOXe ga NpeaoTBpaTy,
OrPaHUYM WIA HapYLUW KOHKYPEHUMATa W Ja 3acerHe uHTepecuTe Ha noTpebuTennte NocpeacTBOM
npunaraHe Ha ofwa cTpaterus, C KOATO Ce AUCKPUMUHUPAT HEe3aBUCUMUTE TbProBUM W3BBLH
nkoHommudeckaTa rpyna Ha YE3 u ce orpaHnyaBa TbproBusiTa C ernekTpuyecka eHeprus no ceoboaHo
AOTOBOpEHU uLeHn 4pes: 1. oOMeH Ha cblyecTBeHa WHGOPMaUUs Mexgy npeanpusTus ot
MKkoHOMMYeckaTa rpyna Ha YE3 3a knueHTn, KOUTO NpemMuHaBaT OT JOCTaBKa MO PErynmpaHi KbM
focTaBka no ceofoAHO JOroBopeHU LeHy, 2. Bb3NpensaTeTBaHe Ha npoueca Ha MbpBoHaYanHa cMsaHa
Ha KpalHua cHabauTen ¢ JOcTaBuMK no CBOGOAHO AOrOBOPEHW LeHW nocpeacTsoM: 3abasa npw
U3jaBaHeToO Ha yAOCTOBEpPEeHWEe 3a OOCTbfl, OTKA3 3a W3rOTBSIHE HAa CTaHfApPTU3UPaHW TOBapOBU
npoguny, oTkas 3a NoANMCBaHe Ha PaMKOBW JOTOBOPK C HE3ABUCMMUTE ThProBLM.

PBKOBOACTBOTO Ha [IpyeCcTBOTO CuMTa, Ye NpPeAsBEHOTO TBLbPAEHWE 33 M3BLPLUEHO HapylueHue e
HeocHoeaTenHo. B ykasauus oT K3K cpok, [pyXecTBOTO npefocTaBu CBOETO cTadosuule. C
pelweHne oT 14.12.2017 r. K3K Hanoxu Ha [pyXecTBOTO caHKuua B pasmep Ha 1 057 140 ne.
[pyxectBoTO O6XanBa HanoxeHaTa CaHkuus B CPOK.

) C onpegenenue ot 12.02.2015 r. Komucua 3a 3awuTa Ha KOHKYpPeHUMSTa e npeassuna Ha
+HIE3 PasnpepeneHue bbrrapus’ A TBbpAEHWS 3a M3BbPLUIEHO Hapyllenue no 4n.21 ot 33K,
uspassBallo ce B 3noynoTpeba C roCnoAcTBaWlO NONOXEHWe, npeacTaBnsBalla HeoBOocHOBaHo
3abaBsHe CKITIOYBAHETO Ha JOroBOp 3a NMOKYMNKO-Npogakba Ha EHEPruiiHN ChOPBKEHNS.

C pewenune Ne 379/07.05.2015 r. Komucusita 3a 3aluMta Ha KOHKypeHUMsTa e yctaHoeuna, ye ,HYE3
Pasnpenenenve bbrrapua“ Al e u3BbplMNO HapyweHnue no 4n. 21 ot 33K (T.1), HanoxeHa e
MMylLlecTBEHa CaHkuuMst B pasmep Ha 1 250 065 neBa M e NOCTAaHOBEHO npekparssaHe Ha
HapyLUEHNETO, KaTo Ha JpYXKecTBOTO Ca HafOXeHU U KOHKPETHW MNoBefdeHYeckn Mepku. PelueHue Ne
379/07.05.2015 r. Ha KomucmuaTa 3a 3alumTa Ha KOHKYPEHUMsiTa e ofxansaHo OT [APYKEeCTBOTO B
3aKOHOYCTaHOBEHWUA CPOK W AEenoTo BCe OlWle € BUCAWO npes Bbpxosed agMmuHucTpaTtueed cbh. C
pewenne o1 01.12.2016 r. cbabT oTxBbpnM xanbata Ha ApyxecTBoTo. CbaebHOTO pelueHue e
o6xanBaHo OT APYXECTBOTO B 3aKOHOYCTAHOBEHMSI CPOK. [MOCTAHOBEHO € OKOHYaTeNHO CbAaeBHO
pewedne Ne 14708/01.12.2017r. oT 5 un. cbcTaB Ha BAC, ¢ KOETO € OTMEHEHO MNOCTaHOBEHOTO
MBPBOVHCTaHUUOHHO pelueHne Ne 12990/01.12.2016r. no aam. pgeno Ne 6873/2015r. Ha BAC #u
oTmeHeHo Peluenve Ne379/07.05.2015r. no npenucka Ne K3K-1095/2014 r. no onuca Ha Komucus 3a
3alluTa Ha KOHKypeHuusTa.
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I'pyna YUE3 Pasnpenciicane

AOACHUTENMHW NPUNOXEHUA
KbM KOHCONMAUpaHus (hMHaHCOB OTYET 3a rofuHaTa, 3aBbpliBalya Ha 31 gekemspun 2017 roauHa

2.1 Basa 3a U3roTBAiHe (NPOAbLIKEHUE)
He#cTBalo npeanpunTue (NpoabrkeHue)

. C onpegenerue Ne 296 ot 11.05.2016 r. no npenucka Ne 1169/2014 r. Komucus 3a 3auiuTa Ha
KOHKypeHuuaTa e npeassuna Ha ,YE3 Pasnpegenexve Bwunrapus ALl TBbPAEHMA 33 W3BBLPLUEHO
Hapyiuenne no 4n.21 ot 33K, uspasssallo ce B anoynoTpeba ¢ rocnoACTBaLLO NONOXKEHNE Ha nasapa
Ha npejocTaBsHe Ha JOCTHM 4O eneKTpopasnpefenuTenHara Mpexa, Ha TepuTopusTa Ha obnacT
Bpaua. B ykasaHns cpok APYXECTBOTO € NpeACTaBAIO MUCMEHW Bb3PaXeHUs NO NpeasiBeHuTe
TBbpAeHua. Ha 27.07.2017 r. ,\4YE3 Pasnpenenenue Bunrapus* All nonyuu Onpegenenune Ne 881 no
oBenutenn npennckm Ha K3K Ne 1169/922/2014 r. C Onpegenenmneto K3K npeaseu Ha [pyXecTBOTO
TBBPAEHAA 3@ W3BbPLUEHO HapyweHue no un. 21 oT 33K, uspasasawio ce B 3noynotpeba ¢
roCnOACTBaLLO MONOXEeHWe Ha nasapa Ha pasnpefeneHre Ha enekTpuuyecka eHeprus, BKIIoNBaLY
AEfHOCTTa NO NPUCHEANHABAHE Ha NPOMSBOAUTENM Ha eneKTpudiecka eHeprusi OT Bb3oGHOBSEMM
eHepruiiin usrounnuyu (BEW), koeTo moxe Aa npeoTBpaty, OrpaHnyu unu Hapylum KOHKypeHuusTa u
Aa 3acerHe uHTEepecuTe Ha noTpebuTennTe, NOCPEACTBOM HAaNaraHeTO Ha HEMOAMHW ThbProBCKU
ycnosus 3a npucbeanHsiBaHe Ha obekTn Ha npousBoavTenu Ha enekTpoeHeprust oT BEU kbm
pasnpejenurenHara mpexa no cMucbna Ha un. 21, 1. 1 33K. PukoBOACTBOTO Ha [lpyXecTsoTo cunTa,
He TNpeasBeHOTO TBbPAEHME 3a U3BBLPLIEHO HapylleHWe e HeocHoBaTenHo. B ykasaHus oT K3K
Cpok, [IpyxecTBOTO npeaocTaBu cBoeTo cTaHoBulue. C pellenue 1510/21.12.2017 r. K3K Hanoxu Ha
[pyxecTBOTO CaHKuus B pasmep Ha 288 000 ne. [IpyxecTBOTO obXarnea HanoXeHaTa CaHKUUS B CPOK.
o Ha 30.11.2016 r. ,ME3 Pasnpesenenue Bbnrapus‘ ALl nonyuu uckaHe 3a CTaHoBuMILE U
WHpOpMaLMs BbB Bpb3ka ¢ HOBOODpasyBaHO NMPOW3BOACTBO no npenucka Ne K3K -319/2016 B
Komucus 3a sawmta Ha KOHKYPEeHLWsiTa MO MHMUMaTtuea Ha ,EHepmxu cbnnain® EOO[, .3aropa
EHepmxu® EOOM, ,Moct Exeppxu® AL, ,Ppea Axcno® OO[ w Dubp  Ereppxn® OO0/,
MHdopmalnsaTa e npeaocTaseHa B GPOK.

. Ha 11.01.2017 r. ,ME3 Pasnpegenenve Bbrrapus® Al nonyunm uckaHe 3a CTaHOBMLE M
MHGOPMALNA BbB BPb3Ka ¢ HOBOOOpa3yBaHO NPoM3BOACTBO no npenucka Ne K3K-922/2016 & Komucns
33 3aumrTa Ha KOHKypeHuusta no wuHuuuatvea Ha ET ,Busapo Komepc - Pymen Kpymos®.
WMHdopmaumsta B npeaoctaseHa B cpok. C onpegenedne ot 22.06.2017r. K3K e obeguHuna
npenuckn N2 1169 1 Ne 922 B 061110 npon3BoACTBO.

. Ha 16.11.2017 r. ,\E3 Pasnpeaenenue Bbarapus‘ Afl nonyuu nucmo ot K3K BbB Bpbaka ¢
AOMbIHUTENHA MHOPMaLMs No HoBoobpadyBaHa npenucka ¢ Homep 869/2017 r. no xanba Ha ,dact
neit XA" All. [lpyecTBOTO NPeoCTaBu CBOETO CTAHOBULUE M MH(OPMALMS N0 MOCTaBEHUTE BbAPOCH
CPOK ¥ NpejcTon npeifABsBaHE Ha TBbpAEeHMe 33 U3BLPLUEHO HapyLIeHWe WK npekpaTsBaHe Ha
npenuckara ot ctpaHa Ha Komucusita.

Lpyau nposepku.

1. AbpxaBHa Komucus 3a eHepruitHo U BOOHO perynupaxe

e [lpes mecey fHyapu 2017 r. sanoyHa nposepka Ha KEBP BbB Bpb3ka C ycnoeusita no
nuueHsusta Ha ,YE3 Pasnpegenenve Bunrapua’ ALl sa geiHoctTa .Pasnpejenexne Ha
ernekTpu4ecka eHeprusi® U Mo-KOHKPETHO — CBbp3aHa C OTYMTAHETO U (PaKkTypupaHeTo Ha
konuyecTsata eHeprus, CbrmacHo HopmartueHata ypeaba. [pyXecTBOTO e MpefocTaBuno B
nbneH obem wuckaHatTa uHOPMauMs M JOKYMEHTW. 3a pesynTtatute OT npoeepkara
HasHaueHata oT KEBP komucus e cvetaeuna KoHcTtatueeH npotokon Ne E-4 ot 01.02.2017 r,
BPBYEH Ha NpencTaBuTen Ha enekTpopasnpeaernuTenHoTo ApyXecTso. C KOHCTaTUBHUS
NpoTOKON Ca AadeHu 3agb/MKUTENHW NpeanucaHnsa 3a NpefocTaBaHe Ha JONbIHUTENHU
pasAcHeHnA no noBoj NpeAocTaBeHaTa B XoAa Ha nposepkaTa MHopMaumnsa 1 NnaH nporpama
W rpatuk 3a MepKkuTe, KOUTO MULEH3NaHTLT npunara no OTHOLIEHME Ha CPeAcTBaTa 3a
TbProBCKO W3MepBaHe, KoUTo He ca cobcTeerocT Ha ,YE3 Pasnpegenenue Bunrapus® ALl B
ykasaHus B MpoTOKONa CPOK Ca [LaAeHW WCKaHuTe passAcHeHWs, nnaH-nporpamarta e
npefocTtaseHa Ha KEBP B egHomMeceyeH cpok, CbrnacHo A4aAeHOTo npeanmcaHme.
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I'pyna YE3 Paznpenencnane

MOACHUTENHK NPUNOXEHWA
KbM KOHCONMMAMPaHUA (PUHAHCOB OTHET 3a roguHaTa, 3aBbpLusaila Ha 31 aekemspm 2017 roaunHa

2.1 basa 3a U3roTBsiHe (MPOAbLILKEHME)
Heicrsawo npegnpusitue (NpoabLKeHUe)

e [lpes mecey AHyapu 2017 r. ce U3BBLPLWM NPOBEPKa 32 U3MLITHEHUE HA W3UCKBAHUATA Ha
un.113a ot 3akoHa 3a eHepreTukaTta. B pesynTaT Ha nposepkarta, € u3JafeH KOHCTaTWBeH
npotokon Ne E-11 ot 13.04.2017 r. KEBP page 3agbrxuTenHu npegnucaHus Ha ,UE3
Pasnpegenerve Bwnrapus” ALl Aa wsroteu lMporpama c nnaH 3a npunaraHe Ha MepKu W
CpOKOBE 3a W3NbMHEHWETO WM, C Uen WusKnoYBaHe unu uabsrBaHe Ha BL3MOXHOCTTA 3a
Cb3faBaHe Ha OObpKBaHE MO OTHOLUEHWE HA MAEHTUYHOCTTa Ha APYXECTBOTO KaTo OnepaTop
Ha enekTpopasnpegenuTesiHara Mpexa, B KOMyHUKaLusTa U ApU USMon3saHe Ha Tbprosckata
mMapka OT 4acTUTe Ha BEepTUKanHO WHTErpupaHoTO NPeanpuATME, OCHLLUECTBABALLM A0CTaBKa
Ha enekTpudecka eHeprusi, CbMMacHoO uanckeaHeTo Ha un. 113a, an. 6 or 3akoHa 3a
eHepreTukaTa, pecnekTuBHO 4n. 26, an. 3 ot upektusa 2009/72/EOQ. [pyxecTBOTO Noaabpxa
nosnumsTa, Ye npu npeleHka OTHOCHO TOBa Aanu ce cbafgasa Ha o6bpkeaHe y noTpebutenute
OTHOCHO MEHTUMHOCTTa Ha onepartopa Ha pasnpefenuTenHara mMmpexa e Heobxoaumo aa ce
cbobpasu npasoTo Ha EBponeiickus cbio3 B obnacTta Ha dupmeHuTe mapku. OT TekeTa Ha un.
26, an. 3 ot [upektusa 2009/72/EO He crniegBa, Ye MapkaTa Ha onepatopa Ha
pasnpefenuTenHata mMpexa TpsabBa fa [OKaXe OTNWYUTESIEH XapakTep CMpAMO MapkaTta Ha
BEPTUKAIHO MHTEIPUPAHOTO NpeanpusTe No CMUCHNAa Ha npaeoTo Ha EBponelickns cbios 3a
mapkute. C orneq w3nbiiHEHME Ha npeanucaHusaTa no KoHctatueeH npotokon E-11 ot
13.04.2017 r. B onpegenexHna cpok, ¢ nucmo max No CD-DOC-4252(1)/06.07.2017r. ,YE3
Pasnpegenexve bBbnrapus‘ ALl npepocTaBu Ha KomucusiTa nnaH 3a USMBLIHEHWE Ha
npeaBuieHn Mepku C KOHKpeTHW cpokoee. [MnanbT npefsmwxkaa nom noroto wWa ,YE3
Pasnpefenenve bunrapua“ Al, B HaCTOALWMA My BUZ K rpaduyeH ausanH, Aa 6bae msnucaxa
Adymara ,Pasnpegenenmne”, kato no To3W HauMH We ce u3berHe Cb3faBaHeTo Ha KakBOTO U A4a e
00bpKBaHEe MO OTHOLIEHWE Ha MAEHTUYHOCTTA Ha [IpyXecTBOoTo, HAMa Aa e Heobxoguma
npoMsiHa Ha YcTaBa Ha [pyeCTBOTO, KakTo U HaAnexXHo pelueHne oT obwoTto cbbpaHue Ha
akuuoHepute. [Mpefsmwkaa ce U npomaHa Ha UMeRn agpecute Ha crnyxutenute Ha ,YE3
Pasnpegenexne Bunrapus“ Al ¢ paswmpenue ,-rp* Ha “@cez-rp.bg”, KOETO AOMLAHUTENHO
e noAkpenu oTAenHaTa WAEHTWYHOCT Ha [IpyxecTsoTo. Bbnpeku nuncata Ha peakuws ot
cTpaHa Ha Komucusta 3a opfobpeHue wnu OTXBbPNAHE Ha npeanoxeHuTe mepku, ,YE3
Pasnpegeneque Bbnrapua® ALl e npucTbnK KbM NPOMsiHa Ha GnaHkuTe U hopMynspuTe Ha
Apy*ecTBo U Kbm NpomsiHa Ha 0603HaYeHUsATa Ha LEHTPOBETE 3a OBCNYXKBaHE Ha KNUEHTU U
Ha MOTOPHUTE NPEBO3HMN CPEeaCTBa.

o [lpe3 mecey Anpun 2017 r. 3anoyHa nposepka Ha KEBP 3a cLOTBETCTBME Ha HanpaBeHWTE
WHBECTULUMM C M3NCKBaHuATa Ha T.3.1.7 oT usnageHara nuuexsus Ne J1-135-07/13.08.2004 r. 3a
AedHoctTa ,Pasnpepenexve Ha enekTpuuecka eHeprus‘. [lepuogbT Ha nposepkaTa
obxsawjalle spemeto oT 01.01.2015 r. go 31.12.2016 r. [py*ecTBOTO e NpeaocTaBuno B
nbneH obem uckaHata WHOpMaLMa n AoKyMeHTU. TpoBepKkaTa NPUKIIOYM C BPBLUYBAHETO Ha
KoHcTatveeH npotokon Ne E-15 ot 28.04.2017 r., oTpassiBaly pe3yntaTturte oT nposepkata. C
Hero ce fajeHu saabipkuTenHy npegnucanua Ha ,UE3 Pasnpegenenve Bbnrapus® All, kouTo
Ca u3NbHEeHN B ykasaHus CpoK. M3roTeeH e foknag ot paboTtHata rpyna ¢ BX. Ne E-[k-273-1
ot 18.05.2017 r., koito e npuer ¢ MpoTokonHo pewerne Ne 100 ot 18.05.2017 r. Ha KEBP. Ha
6asa Ha Hero n Ha ocHoBaHue un. 38, an. 3, T. 3 ot Hapea6a Ne 1, ¢ Pewuenune Ne L]-19/2017 r.
Ha KEBP, e nssbpLlieHa Kopekuns Ha yTBbpAeHUTE HEOBX0AMMU FOAULLHN NPUXOAM 3a TpeTaTa
uyeHoBa roguHa Ha ,YE3 Pasnpepenevue Bunrapus® AL lMpomsiHata oTpasABa HaaBseT
npuxoh 3a pasnukara Mexay NpPorHO3HM U OTYEeTEeHU WHBECTWLWM 3a NbpeaTa WM BTOpaTta
UeHOoBa roAvHa Ha YeTBbLPTUS perynatopeH nepuoa,.

s [lpes mecey CentemBpu 2017 r. 3anoyHa NpPOBEPKa MO WU3MbMHEHUE Ha 3aABIKEHUSTA Ha
,IE3 Pasnpegenenve Bwnrapus‘ AQ no T.3.1.3. oT fMueHausta — 3anoseg Ne 3-E-
147/19.09.2017 r. Ha Mpeacepnatens Ha KEBP. CpokbT 3a npukniiouBaHe Ha nposepkaTa e
yawvrkeH fo 31.01.2018 r. cue 3anoeeq Ne 3-E-209/15.12.2017 r. Mpoeepkata e npukmoymnna
¢ KoHctatnseH npoTokon Ne E-2 ot 17.01.2018 , ¢ KOWTO Ha [APYXKECTBOTO ca [JajeHu
ykasaHus 3a npejocTtaesHe B8 cpok o 31.05.2018r. Ha cnpaBka B TabnudeH BuA 3a xanbu 3a
HWCKO HanpexeHne, Usropenu ypeam, kauecTBo oBCnyKBaHe U 4ecTn usknousanvsa. B xoaa Ha
npoBepKara He ca KOHCTaTUPaHWU HapyLleHUs.
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I'pyna YE3 Paznpenenenne

NOACHUTENHU NPUNOXEHUA
KbM KOHCOMMAUPaHus hUHaHCOB OTHET 3a roAnHaTa, 3apbpluBaiya Ha 31 gekemspu 2017 roanHa

2.1 basa 3a u3roTesiHe (NPoAbLINKEHUE)
Oe#cTBauio npeanpuaTve (NpoaLIHKeHUe)

2. MuHMcTepcTBO Ha eHepreTukara

e [llpes mecey HAHyapum 2017 r. cTapTMpa M aHKkeTHa npoBepka Ha MuWHUCTEpPCTBO Ha
eHepreTukata (ME) BbB Bpb3ka ¢ AeAHOCTTa MO eKCnnoaTaunsi Ha enekTpuyeckara mpexa u
cpeAcTBaTa 3@ THbProBCKO WU3MEpBAaHe, OCUTYpsIBaHE Ha CUFYPHOCT W HEMpeKLCHaToCT Ha
€NeKTpo3axpaHBaHeTo, KaKTo 1 3a U3MBbIIHEHNETO Ha PEMOHTHATa ¥ MHBECTULIMOHHA nporpama
3a 2016 r. UsacHeHo Be (haKTU4ECKOTO CHCTOSHWE Ha eHepruitHoTo 06opyABaHe, eneMeHT Ha
pasnpefenuTenHaTa Mpexa v npeaMeT Ha npoBepkaTta. He ca KOHCTaTUpaHW HapylueHus.

o [lpoBepka Ha TEXHMYECKOTO U MKOHOMMUYECKOTO CbCTOsHME Ha ,YE3 Paanpenenexue
berrapus“ ALl 3a paboTa B €CEHHO-3UMHW ycroBust — nucmo Ha ME ¢ uax. Ne E-26-00-
86/12.09.2017 r. CwbrnacHo nony4yeHoTo nucmo Ge W3BbLPLUEHA NPOBEpKa Ha MACTO Ha
NOAroTBEHWUTE eHepruitHo obopyaBaHe M eniemMeHT Ha Mpexara 3a paboTa B eCeHHO—3UMHM
ycnosus. [poeepeHa Ge roToBHOCTTa Ha [IpyXeCcTBOTO M HeroBaTa OCUrypeHocT ¢ Matepuany,
HeobXoAMMY NPV N3BLHPEAHU CUTYaLIMK, KaKTO 1 Cb3AafeHaTa OpraHusauns sa geictene npu
asapunm 1 Kpusu. 3a u3BbpLUEHaTa NpoBepka ce oyakea MUHMCTEPCTBOTO Ja u3nese cbe
CTaHOBMLLE Y NPENopbLKA.

3. Apyrm uHCTUTYLUK:
Cunraro ot 24.03.2017 roa. e B cuna Hosa Hapenba Ne 1 ot 14.03.2017 1. 3a perynupaHe Ha LeHuTe
Ha enexkTpuJyeckara eHeprus, npueta oT KEBP u obHapogpaHa 8 [OupwaseH BecTHuk 6p. 25 ot
24.03.2017 rog. C Hapepbata ce pernameHTMpaT MeTOOMTE 3a perynupaHe Ha LUEHWTe Ha
eneKTpuyeckaTa eHeprus 1 npasunara 3a TAXHOTO obpasyBaHe 1 M3MeHeHue.
C pelleHue Ha BbpXoBHUA aMUHUCTPATMBEH Cbf Ca OTMEHEHW YacTu ot [paBunarta 3a usMepsaHe
Ha KONUYECTBOTO ENeKTpUYecka eHeprus, KaTto AeicTeawum ca camo un. 48, un. 49, un. 50 u yn. 51 or
aKTa, ypexaalyu HauvMHUTEe 33 W3BbPLUBAHE Ha MNPEn3YUCNEHWE Ha KOMUYECTBOTO ENeKTpuyecka
eHeprua Npu Hem3mepBaHe Ut HETOMHO U3MEPBaHE.
CuuraHo ot 15.12.2017 r. ca nameHeHu Mpasuna 3a TLProBuUsi C enekTpUdecka eHeprus (06H. 1B, 6p.
66 ot 2013 r., uameHenn [1B,,6p. 100 ot 15.12.2017 r.). C msmeHeHusTa ce Cbafasa npaBHa pamka sa
BbBEXAHE HA MasapeH CerMeHT B paMKkuTe Ha [ieHs KaTo YacT oT 6opcoBMs nasap Ha enekrpuyecka
eHeprud. Ha cnepBaulo MACTO ce npeuusupaTt W [ONBbABAT pasnopeabute OTHOCHO BUAOBETE
AOroBOpuM Ha nasapa Ha eflekTpuyecka eHeprua W CTpaHuTe no THAX, CMAHaTa Ha
focTaeunk/koopanHaTop Ha Ganascupalya rpyna, yHucuunpaHe Ha MHMOPMAaLIMOHHUTE KaHanu 3a
oBMeH Ha uHbopmauus 1 ap.
MpeaBuAa M3NOXEHOTO no-rope, PbLKOBOACTBOTO Ha pynarta cuwta, Ye MPUHUWMBLT Ha AeicTBalo
npeanpuaATUe e cnaseH, nopau KOETO KOHCOMWAMPAHUAT (DUHAHCOB OTYET € U3roTBeH Ha 6asa
npuMHUMNa Ha fedcTeBawo npeanpusTue. [onbrHUTENHO, PBHKOBOACTBOTO TekylWo Habnogsa
Bb3MOXHMUTE BUSHEC 1 (PMHEHCOBKU PUCKOBE, M CNOPEA OLEHKaTa Ha TAXHaTa 3Ha4YMMOCT 3a Pa3sBUTUETO
Ha ['pynara, obmuecnsa n/unu npeanpuema cboTBeTHU AeicTaus (Mpunoxexve 22).

Basa 3a KoHconuaaums

KoHconuaupanuat cmHaHcos oTyeT Ha lpynata obxeaila huHaHCOBUTE OTYETM Ha [lpy»ecTBoTo-
Maiika 1 HeroBOTO AbLUEPHO APYXKECTBO KbM 31.12.2017 r.
lpynata (MHBECTUTOP®LT) KOHTpONUpa NPeAnpuUATUETO, B KOETO € WHBECTUPaHO, ako M Camo ako
WHBECTUTOP®LT NPUTEXABA BCUMKU OT CNeAHUTE:
a) NPaBOMOLLMS B NPEANPUATUETO, B KOETO € MHBECTUPaHO (T.e. CbLUeCTBYBALUM Npasa, KOUTO My
AaBaT Bb3MOXHOCT KbM AafeHUs MOMEHT Aa PbKOBOAW CbOTBETHUTE AEWHOCTU Ha NPeanpuAaTMETo, B
KOETO € WHBEeCTUpaHo),
6) usnaraHe Ha WNM Npasa BLPXY NPOMEHNMBUTE NPUXOLM OT HErOBOTO y4acTie B NPeAnpUSTUETO, B
KOETO € MHBECTUPAHO, KaKTO U
B) Bb3MOXHOCT Ja M3NOn3ea CBOWTE NpaBOMOLUWSA B NPEANPUSITUETO, B KOETO € MHBECTUPaHo, 3a Aa
OKaXxe Bb3LeHCTBME BbpXy pasmMepa Ha Bb3BPbLLIAEMOCTTa Ha UHBeCTUTOpA.
OBWKHOBEHO CbLUECTBYBA NPE3YMNLUMA, Ye NPUTEXaBaHETO Ha MHO3UHCTBOTO OT NpaBaTa Ha rnac Aaea
KOHTpON BbpXy ApyXecTBoTo. B noakpena Ha Tasu npesymuus u korato lpynara He nputexasa
MHO3MHCTBOTO OT MpaBarta B APYKECTBOTO, B KOETO € WHBECTUPaHO, MHBECTUTOPBLT OTYMATA BCUYKM
¢haktn 1 o6CcTOATENCTBA 3a Aa NPELIeHN 4any UMa NPaBOMOLLMA Haj APYXECTBOTO BKITHOUYNTENHO!

a) LOroBOPHM CNOPa3yMEHNA C APYTY NPeanpusTys, UMallW Npaea B 4pYXeCTBOTO

6) npasa, BbL3HVKBALUM OT APYrU JOTOBOPHU CNOPa3yMerust

B) Npasa Ha rnac Ha [pynata unu noTeHLuManHu npasa Ha rnac.
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I'pyna YE3 Pasnpenencune

NMOACHUTENHW NPUNOXEHUSA
KbM KOHCONUAWPaHus (HitHaHCOB OTYET 3a roguHaTta, 3asbpluBalla Ha 31 gekemspu 2017 roguna

2.2 MpomeHy B cCYETOBOAHUTE MONUTUKN M ONMOBECTABAHUA
HoBu v n3aMeHeHM cTaHAAPTHN U pas3siCHEHKS

CueTtoBOAHUTE MONWUTUKM Ha [pynaTa ca nocrefoBaTenHW C TesW, NpunaraHn npes NPeaxogHus
OTY4ETEH nepuoa, ¢ usKMoYeHne Ha cnepHute usmeredn MCOO, sbanpuetn ot 1 aHyapu 2017 r.
HosuTe u/unu npoMeHeHUTe CTaHAAPTM U THIKYBaHNA BKNIOYBAT:

e MCC 12 (npomenen) [anbyu ebpxy 6oxoda (6 cuna 3a 200uwHU nepuodu, 3anoyealyy Ha unu crned
01.01.2017 2. — npuem om EK) — npusHaBaHETO Ha OTCPOYEHM AaHBYHN aKTUBHK 3a Hepeanusupaxm
3arybu. Tasu npomsiHa NOACHABa OTCPOYEHUTE AaHBLUM NPU CyYauTe, KOraTo akTUB Ce OLEeHSIBa No
cnpaseanusa CTOMHOCT W OUeHKaTa no cnpaseasinBa CTOMHOCT e No-HUCKa OT AaHbuHaTta 6asa.
YTOUYHEHUETO BKMIOYBA: @) BPEMEHHU PasNUKX Bb3HUKBAT HE3aBUCUMO Aani GanaHcoBaTta CTORHOCT
Ha aKkTMBa e no-Hucka OT AaHbyHaTa My OCcHOBa; 6) cbOTBETHOTO npeanpuaTie 6u Tpsibeano ga
NPeueHn npu onpefensHeTo Ha ceouTe Obaeln AaHbYHM nevandu ganu 6u Morno Aa npucnaga
no-ronama cyma oOT GanaHcoBaTa CTOWHOCT Ha akTMBA WM HE, B) ako Croped AaHbYHOTO
3aKOHOJATENICTBO MMa OrpaHUYEHNA 3a U3NON3BAHETO Ha AaHbYHM nevantu, cpeLLy KOUTO Moxe Aa
Ce Bb3CTaHOBABAT ONpejeneHW OTCPOYEHW [aHBYHW aKTWBWM , TO MperneaLT U OueHKaTa Ha
Bb3CTAHOBABAHETO HA OTCPOYEHUTE AaHBYHW axkTuBK Tpsbsa na Gbhe HanpaseHa B KOMBUHaUWS C
OCTaHanuTe OTCpPOYeHW AAHBYHWU aKTUBW OT ChLUUA BUA; W ) HAMaNEHWsATa 3a JaHbuHM Lienu, B
pesynTaT oT 0bpaTHOTO NPOABNEHUE HA OTCPOYEHU AaHbYHU aKTUBW, CE M3KITIOYBAT OT NpOorHo3aTa
Ha ObaewmnTe aHbYHM NeYantv, U3non3eaHn 3a OLEHKa Ha Bb3CTAHOBUMOCTTA Ha Te3n aKkTUBM.

* MCC 7 (npomereH) Omyem 3a napuyHume nomoyu — OMHOCHO UHULUAMUEa 3a ONosecmAsaHUs (8
cuna 3a 200uwHuU nepuodu om 01.01.2017 2. — npuem om EK). Tasu npoMsiHa e BaXKHO passicHeHUe
Ha camua CTaHjapT € Hacoka KbM WHMOpMaUMATa, NpefoctaBsHa Ha notpebutenute Ha
(PMHaHCOBMTE OTYETU, KOUTO Aa MoraT ga nogobpsT pasbupaHeTo cu 3a NUKBMAHOCTTA M
thuHaHcoBuTe onepauun Ha [pyxecTBoTo. [TpoMsiHATa M3NCKBA AOMBIHUTENHO OMNOBECTABAHE M
nosicHeHnA fa ObAaT HanpaBeHu OTHOCHO NPOMEHWUTE B NacuBWUTe Ha [IpyXecTBOTO BbB BPb3Ka C:
(a) npomeHu OT dhvHaHcupallaTa eHHOCT B PesynTaT Ha onepauuW, BOAELUM A0 NPOMEHN B
napuyHuTe NoTouu; unu (6) NPOMEHN B pe3ynTaT Ha HenapuU4HW TPaH3aKuuKu KaTo NpuaobusaHus u
0CBOOOX/AABaHWUA, HAYMCNABAHMA Ha NUXBK, E©MEKTM OT KYPCOBM Pa3nuKi, MPOMEHU B
cripaBeAnuBuTe CTOMHOCTH 1 Apyri NofoGHIA. MPpOMeH BbB (MHAHCOBK akTuey 6u cnegsano ja ce
BKIIO4aT B TOBA ONOBECTABAHE, ako NMPOM3TMYALLM OT TOBA NapU4HM NOTOLM Ca NPeACTABEHU KbM
(hrHaHcupawaTa AedHOCT (Hanpumep, Npu  ONPeaeneHn Xemx onepauuu). Honyctumo e
BKIMIOYBAHETO M HA NPOMEHU B Apyrn oBeKTu, KaTo YacT OT ONOBECTABAHETO, KaTo Te ce NocoqsaT
OTAEIHO.

2.3 ChlecTBEHU CYETOBOOHM npeLeHKu, npuﬁnusmem-m OLEeHKHM U npeanonoxeHus

UsrotesiHeTo Ha KoHconuaupaHus (huHaHCOB oTYeT Hanara PBKOBOACTBOTO @ HanpaBu npeueHku,
npuﬁnmsmenHm OLieHKN 1 NpeanonoXeHns, KOUTO BUSAAT BbPXY CTOUHOCTTa Ha OTYETEHUTE aKTUBKU K
nacuMeu 1 OfOBECTABAHETO Ha YCMOBHWU NACUBW KbM OTYETHaTa Jarta, KaKTo M BBPXYy OTYETEHUTE
npmuxogu v pasxogun 3a nepuoja. HeCVll'ypHOCTMTe, CBBbP3aHK C HanpaBeHUTE NpeanonoXeHWs u
ﬂpMGHM3MTeﬂHM oleHkn Buxa mornu fa aosepart Ao akruyecku pe3yntartu, KOUTO Aa WU3UCKBaT
CbLJEeCTBEHK KOpeKkuun B BanaHcoBuTe CTOMHOCTK Ha CLOTBETHWUTE akTWBWM UMM Nacusu B cnegsatyu
OTYETHU Nepunoan.

MpubnusumenHu oueHKU U NPednonoxexus

OCHOBHWUTE NpPEANONOXEHUs, KOUTO Ca CBbp3aHW C ObAeln M [ApYyrit OCHOBHW M3TOMHULM Ha
HECUIYPHOCTW B NPUGTIUBUTENHMTE OLIEHKN KbM OTHETHAaTa AaTa, M 3a KOUTO ChLIECTBYBa 3HaYUTENeH
puck, Ye Guxa Mornu fa aoBefat A0 CLLUECTBEHM KOPEKUMK B BanaHcoBUTE CTOMHOCTU Ha aKTUBMTE U
nacuBuTe Npes Creasalns OTHETEH Nepuoj, Ca NOCoYEHM No-40ny.

lposusus 3a cbOebHU UCKOBe U NPOBU3UST 3a CaHKUUU

[pynata e CTpaHa B peauLa 3HauuTenHu cbaebHu Cnopose 1 NPON3BOACTBA Bb3 OCHOBA Ha KOUTO ca
NPU3HATV NPOBU3NW NN Ca ONOBECTEHM YCMOBHU 3abIDKEHUs, KOUTO ca NpeAcTaBeHn B [punoxeHuns
12 n21.
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I'pyna YE3 Pasnpenenenne

NOACHUTENHU NPUNOXEHNA
KbM KOHCONMUAMPaHWUA (DUHaHCOB OTYET 3a roguHaTa, 3aBbpluBalya Ha 31 gekemepm 2017 roanHa

2.3 CobllecTBEHM CHYETOBOAHM MNpeLeHKW, NPUBNU3NTENHU OUEHKM U NPeANnONONKeHMs
(npoabmkeHue)
MpoBuana 3a cbae6HN NCKOBE M NPOBU3USE 33 CaHKUMM (NPOALIXEHUE)

Heobxoammu ca sHauuTenHU NpeueHKkn U NPeAnonoXeHNs OT PbKOBOACTBOTO, CbC CbAEWCTBUETO Ha
BBTPELUHU MPaBHKM €KCTMepTn W NPUBMNEYEHN BBLHILHW 3[BOKATW, NPW OLUEHKaTa Ha NoTeHUManHuTe
edekTu OT TAX (T.e. Aanu 3agbmxeHueTo TpsGea ga Gbae npusHaTo unn aa Obae ONOBECTEHO
YCNOBHO 3afb/DKeHNe 1 Aany NOTEHUWaNHUTE N3XO0A4ALM NOTOUM MoraT fa 6baaT HaAeXaHO OLeHeHM)
nopagu npuchLiaTa HeCUrypHOCT OTHOCHO KpaiHUst U3XOA Ha Te3u CHOpOBe M NPOU3BOACTBAE U TaXHaTa
CNOXHOCT

Kbem 31 gexkemspun 2017 r., Hail-gobparta npeueHka 3a HeoBxoauMara NPOBU3NS 33 334BIPKEHMA MO
CbAebHu vckose cpelly pynaTta v W3aafeHu HakasaTenHu NOCTaHOBNEHUsI B NpoLec Ha obxaneaHe
oT pynata e obuwlc B pasmep Ha 24.168 xun. nB. OnNpefensHeTo Ha KpakHUA U3XOoL OT Te3W cbaebHN
CnopoBe W HakasaTeIlHW NOCTAHOBSIEHNA ChAbPXa ONpeferneHa BbTPELLHO NpUChLiA HEeCUIypHOCT W
AelcTBUTENHNTE pecypcyn, HEOBXOAUMM 33 NOKPUBAHE Ha 334bIDKEHUSTA, MOXE Aa ce pasnuyasar oT
npusHatuTe cymu. [lonbnHuTenHa nsdopmaumns e npeactaeeHa B Mpunoxedue 12.

Hoxodu Ha nepcoHana npu neHcuoHupaHe

3aAbmMKeHNeTo 3a AOXOAM Ha NepcoHana NpW NeHCHOHUpaHe Ce onpeaens Ypes akTioepcka OLeHKa.
Tasu oueHka uaucksa Aa 6baT HarpaBeHN NPeANONOXeHUs 33 HOpMaTa Ha ANCKOHTUPaHe, GbAeLoTo
HapacTBaHe Ha sannaTtute, TEKyY4ecTBOTO Ha MEepcoHana W HuBaTa Ha CMBbPTHOCT. [lopaau
AbNrOCPOYHNS Xapakrep Ha AOXOAMTE Ha NepcoHana Mpu NeHCHMOHWpaHe, Te3n NPeAnoNoXeHus ca
obekT Ha 3HauuTenHa HecurypHocT. Kbm 31 gekemepu 2017 r., 3agbrmkeHneTo Ha [pynaTa 3a [oxoam
Ha nepcoHana npu MeHcuoHvWpaHe e B pasmep Ha 8.344 xun. ne. (31.12.2016 r.: 7.893 xun. na.).
HonbnHutenHa nHcopmaums e npeacraseda B MNpunoxenve 13.

lloneseH xueom Ha UMOMU, MaWUHU U CbOPBKEHUSI U HEeMamepuasHu akmusu

®UHAHCOBO OTHYUTAHE Ha UMOTUTE, MALLMHUTE U CLOPBXKEHUATA, N HeMaTepuanHUTE akTUBM BKIHOYBA
U3MoN3BaHeTo Ha NPUBNUBUTENHYM OLEHKU 38 TEXHUS OYaKBaH NONE3EH XWUBOT M OCTATbYHM CTOWHOCTH,
kouto ce Gasupar Ha NpeueHku OT CTpaHa Ha PLKOBOACTBOTO. [OMbIHUTENHa WHGOpMauus 3a
NonesHnuTe XUBOTU € NpeacTaeeHa B fpunoxeHue 2.4.

3emu u cepadu 6e3 dokymeHmu 3a co6cmeeHocm

“UE3 PasnpepgeneHue Bbnrapua’ ALl npuTexaea 3eMU W CrpaaW, 3a KOWTO NUNCBAT KOHCTATUBHM
akToBe 3a AbpKaBHa COBCTBEHOCT. Te3n 3eMU M crpaan ca BKINIOYEHW B KOHCONMUAUPAHWS OTYeT 3a
(PMHAHCOBO CLCTOAHME Ha pynaTa Bb3 OCHOBA Ha NpeLeHkaTa Ha PbKOBOACTBOTO Ha [lpyXecTBoTo 1
OPUCTY, Ye HAMa BEPOATHOCT TE3U aKTUBM Aa He ce npuTexasaT oT [pyXecTBOTO Nnopaan dakTa, ye
umar cneungpuyHa ynotpeba u HaAMa BBLIMOXHOCT APYro APYXECTBO fa ynpaxHsBa CblyaTta AeiHOCT
kato Tasu Ha “YE3 PasnpegeneHve bbnrapus’ ALl Ha TepuTopusiTa Ha CcTpaHaTa, 3a KOSITO
HpyxecTBOTO UMa M3AafeHa nuueHsua, U CbOTBETHO Aa MpeTeHaupa 3a COBCTBEHOCT BbPXY Te3u
akTuen. HemanoeaxeH e u bakta, ye TpuTe pasnpesenuTenHn ApYXecTea, Ha KouTo “YE3
PasnpegeneHne Bbrnrapusa” ALl € npaBONpUEMHKMK, NpuaobUBaT OHE3N aKTUBM Ha CBOS MpaBoAaTen
»HEK” EA[], 4pes kouTo ce ocblliecTsBa AENHOCTTA MO «pasnpejerneHe Ha enexrpuyecka eHeprusy,
a UMEHHO eHepruiiHuTe 06eKTy /enekTpudeckn ypeadn i enekTponpoBOAHN MUHUN C BUCOKO, CPEAHO U
HWUCKO HanpexeHue 3a pasnpefeneHue W NNacMeHT Ha enekTpuyecka eHeprusi/. Kem 31 gekemspu
2017 r. [IpyxecTBOTO e OTYeno TakuBa 3eMU U crpaaum ¢ BanaHcosa CTOHOCT 15.619 xun. nB.
(31.12.2016 r.: 16.199 xun. ns.). [lonbiHUTENHa MHMOpMaUmn e npeacTaseHa B MNpunoxexve 5.

OmcpoyerHu GaHbYHU akmueu

OTcpoyeHn AaHbYHKM aKTUBM Ce NPUSHABAaT BbPXY HEU3NON3BaHUTE AaHbyHu 3arybu A0 pamepa, B
KOWTO € BEpOATHO fa Bb3HUKHAT AaHbYHK Nevan6u, cpeLly KouTo Teaun 3arybu aa ce uanonasar. 3a ga
Ce ofnpejenu pasmepa Ha OTCPOMeHUTE [aHBYHW aKTMBM, KOUTO [a Ce MPUSHAsT, PbKOBOACTBOTO
TpsAbBa fa Hanpasu CbLUECTBEHa NMpeleHKa Bb3 OCHOBA BEPOSITHMS MOMEHT, B KOWTO LUe Ce MOSIBAT
Gbaelyure obnaraemn nevantu, KakTo ¥ TEXHUS pasMep, KakTo U CTpaTerumTe 3a AaHbYHO NNaHUpaHe.
HonbnHuTenHa nHcopmauus e npegcraseHa B Mpunoxexne 4.
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23 CoblecTBEHNM CYETOBOAHW MPEUSHKW, NPUBMAMU3NUTENHU OLEHKU W  NPeanonoXeHus
(npoabmKeHue)

O6e3leHka Ha 83eMaHus

Cpynata usnonssa KOPEeKTMBHa CMeTKa 3@ OTYWTAHe Ha npoBM3MsTa 3a obeslueHka Ha
TPyAHOCHOMpaemu n HecbOMpaeMn B3eMaHus OT KIUEHTU. PLKOBOACTBOTO NpeLeHsIBa aAeKBaTHOCTTa
Ha Tasu npoBu3na Ha 6asa Ha BL3PACTOB aHANM3 Ha B3EMaHWSITA, UCTOPUYECKA ONUT 33 HUBOTO Ha
OTnMCBaHe Ha HecbOupaemu B3emaHusi, MPOMEHW B [OTOBOPEHUTE YCMOBMSI Ha nnalaHe v Ap.
Brnpeku ToBa, nopaju npucklyaTta HECUTypHOCT, CBbp3aHa C TO3W MPOLEC, peanHuTe pesynTaTu
morat Aa ce pasnuuyasar OT ovakBaHute. Kem 31 pgekemepu 2017 r. cymata Ha obesueHkaTa Ha
THProscky B3emanns e 11.696 xun. ne. (31.12.2016 r.: 10.812 xun. ns.). JonmbnHATENHa UHBOPMaLms
e npeacraseHda B lNpunoxeHwve 8.

Ob6e3yeHka Ha uMOMU, MalWUHU U CbOPBKEHUST

B kpas Ha BCekn OT4eTeH nepuoa, MpynaTa MsebpLIBA NPerried 3a Hanuune Ha ycroBus U UHAMKATOpU
3a obe3LieHKa Ha HEroBUTE UMOTH, MALLMHW U CbOPBXEHWs. B criyuail, 4e ce yCTaHOBW Hanuuve Ha
TakMBa ycnoeus 3a ofesueHka, [pynata usBbplwBa NMbreH TecT 3a 06e3leHKa, W3YACHEeHMs Ha
BL3CTAHOBMMATa CTOMHOCT Ha UMOTUTE, MaLLMH/ U CLOPBKEHUSI My U CLOTBETHO — NOAPOBEH Npernes
Aanu TA npoAblKaea Aa HaaBWwasa TsixHata GanaHcosa croiHocT. OueHKaTa Ha Bb3CTaHOBMMATA
CTOWHOCT CbAbpXa BBTPELUHO MPUCHLUA HECUTYPHOCT B NMPOrHO3UPAHETO W [AUCKOHTMPAHETO Ha
GbaelwmTe napuyHu  notouw, BKN. W3NON3BAHWUTE BXOAALUM [aHHM, MOAENM W  JONYyCKaHMs.
YcraHoBeHaTa ofesueHka ce NpusHaBa AMPEKTHO B OT4YETa 3a BCEOBXBATHWUA [OXOM KAaTo Pasxoam oT
obealeHka Ha AbAroTpaiHu MaTepuanyu akTuen, B neyanbara unu sarybara.

2.4 O606UleHMe HA CHILECTBEHUTE CHETOBOAHMN NOMUTUKU

OnepaTtMBHM CErMeHTH

OnepaTtBeH CerMeHT e KOMNOHEHT Ha [pynaTa:

a) KoiTo npeanpuema GusHec AEMHOCTH, OT KOUTO MOXE Aa MONy4YaBa NPUXOAW W MOHACS pasxoau
(BKIMIOYUTENHO NPUXOAYN W Pa3XOAN, CBBP3AHN ChC CAESIKM C APYTM KOMMOHEHTH Ha I'pynata);

©) 4unTO ONEepaTUBHM PesynTaT PenoBHO Ce Mperne}aar OT PbKOBOACTBOTO Ha I'pynara, B3emaluo
MaBHUTE ONEpaTUBHN PELLEHUs, NPU B3EMaHETO Ha PEeLUeHWsi OTHOCHO pecypcuTe, KouTo aa Gbaar
pasnpeaeneHn KbM CerMeHTa, U OLUeHsiIBaHe Ha pesynTaTuTe oT AelHOCTTa My; 1

B) 3a KOWTO € Hanuue oThenHa thMHaHcoBa nHgopMaLns.

fBa unu noseye onepaTuBHM cermeHTa ce oBeANHABAT B €AUH ONEpaTUBEH CErMEeHT, aKo CerMeHTUTe
MMaT CXOAHK MKOHOMMWHECKU XapakTepuCTWKM ¥ CerMEeHTUTE Ca CXOHK BbB BCAKO OT ChejHuTe
OTHOLLEHWS:

a) ecTecTBOTO Ha YCNyruTe;

6) Buaa UK KNaca KNUEHTK 3a TEXHUTE YCIYTK;

B) METOTE, U3NOM3BaHN 3a NPeAOCTaBsHE Ha TEXHUTE YCNyTu; 1

r) eCTECTBOTO Ha perynatueHaTta cpefa oTHacsiLa ce A0 OBLECTBEHM YCnyri.

'pynaTa npefcTass OTAeNeH BbHLWEH KITWEHT KaTo OCHOBEH KIMEHT, ako ToW reHepupa 10% wru
NoBeYe OT HErosuTe NPUXoaM.

Kem 31 pekemepu 2017 r. m 2016 r., pynata He oTynTa OTAENHU onepaTtuBHU CErmMeHTw.
HonbnHuTenHa nHgopmMaumns 3a NpUxoamnTe OT BBHLLUHK KIMEHTH e NpeacTaseHa B MpunoxeHue 3.1.

Mpespbliane B YyxaecTpaHHa BanyTa

KoHconmampaHnaT uHaHCOB OTYeT e npeacTaBeH B GbArapcku nesa, KOATO € (yHKLMOHAnHaTa
BanyTa v BanyTata Ha npefcTassHe Ha I'pynarta. Caenkute B YyxaecTpaHHa BanyTa MbPBOHAYarHo ce
OTpasnsaT BLB (yHKUMOHANHaTa sanyTa no oOMeHHMs Kypc Ha gataTa Ha caenkata. MoHeTapHuTe
akTUBM 1 NacvBu, AEHOMUHWPAHU B YYXAECTPaHHN BaryTh Ce MPeusYUCISBaT BbB (ByHKLUMNOHANHaTa
BanyTa B kpasi Ha BCEKM Mecey No 3akniouuTenHus obmeHeH kypc Ha Bwnrapcka HapoaHa Banka 3a
nocnefHus paboTeH feH OT CbOTBETHUS Mecel. Bcuuku KypcoBM pasnvkn ce npusHaeaT B
KOHCONMAUPaHWA OTYEeT 3a BCeOOXBATHWA A0XOA. HeMoHeTapHWTe aKTMBM M MacueW, KOUTO ce
OUeHABaT Mo WUCTOpWYecka ueHa Ha NpugobueaHe B YyxAecTpaHHa BanyTa Ce NPeBPbLUAT BbE
byHKUMOHaMNHaTa BanyTa No oGMeHHUs KypC KbM iaTaTa Ha MbpBOHaYanHaTa caenka (Npuaobusate).
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I'pyna YE3 Pasnpeneinenne

MOACHWUTENHW NPUNOXEHWUA
KbM KOHCONWANPAHWS (PUHAHCOB OTYET 3a roauHaTa, 3aBbpiuBalla Ha 31 gekemspy 2017 roavHa

2.4 O606ueHne Ha CbIECTBEHUTE CHETOBOAHM MOMUTUKM (NPOALIDKEHNE)

Ba3sa 3a xoHconugauus

KoHconupaumsita Ha AblUepHUTE [pyXecTBa 3anouyea OT Aartarta, Ha kosato [pynata npuaobuea
KOHTpON 1 ce npekparssa, koraTo [pynara sarybu KOHTPOI BbPXY APYKECTBOTO. AKTUBUTE, NacusuTe,
MPUXOAUTE 1 pasxoanTe Ha AbLUEPHOTO APYXecTBO, NpMAcBUTO UMK OTNMCaHO Npes OTYETHUSI Nepuos
Ce BKIKUBAT B KOHCONMANPaHUA (UHAHCOB OTYET OT Aatarta, Ha kosTo Mpynarta npuaobvea koHTpon
AO [fataTa, Ha kosTo lpynata cnupa fa KOHTPONMPa AbLYEPHOTO APYKECTBO. B KOHCONMAMpaHUs
(PMHAHCOB OTUET OTYETUTE Ha BKMIOYEHUTE ObLUEPHWU APYXKECTBa €a KOHCONUAMPAHW Ha Gasza Ha
METofa “MbfiHa KOHCONWAAUWA", pea no pef, Karo e npunaraHa YHUMUUMPEHa 3a CbLIECTBEHUTe
obekTn cyeToBOAHA NONUTMKA. MHBECTULMUTE Ha APYXECTBOTO-Malka ca eNUMUHUPAHN CpeLly Aena B
CoBCTBEHUS KanuTan Ha AblyepHuTe ApYXecTBa KbM Aarata Ha npuaobusaHe. BuTpeluHo-rpynosute
onepaLmmn 1 PasyeTn ca HaMbIHO ENUMUHUPAHN.

HApyxectBoTo-Maitka nputexasa 100% OT CBOETO AbLUEPHO APYXECTBO M [pynata Hama
,HEKOHTpOMMpaLLo y4acTume”.

MMoOTH, MaliuHU U CLOPBXEHUA

UMOTH, MalMHM 1 CbOPBXEHUA Ce OTUMTaT Mo LeHa Ha NpuaobvBaHe, HamaneHa C HaTpynaHuTe
amopTusaLun 1 HatpynaHute 3arybu ot ofesueHka, ako uma TakuBa. LleHaTa Ha npupobuane
BKMIOYBa M Pa3xofm 3a NOAMSIHA Ha YacTy OT MaLLMHUTE U CbOPBXEHUSITA, KOraTo Teau pasxonn 6baar
U3BBLPLLUEHW U NpW yCnoBWe, Ye OTTOBAaPSAT Ha KpUTepuuTe 3a NpusHaBaHe Ha AbNroTpaeH MarepuaneH
aktve. LleHata Ha npupoGusaHe BKMOYBA M Pa3XOAM MO 33EMU MO LbArOCPOYHNA AOTOBOPU 3a
CTPOUTENCTBO, NpU YCroBUe Ye OTTOBAPAT Ha KpUTepuuTe 3a NpuHaBaHe Ha KBanuuuupaH akTus.
Mpu u3BbLPLIBAHE Ha pPasxoau 3a nocnefsall OCHOBEH Mpernes W Bb3CTaHOBsBaHe/AopaboTBaHe Ha
MalluMHa Wunu cLopbXeHue, Te ce BKIoYBaT B HanaHcoBaTa CTOWHOCT Ha CbOTBETHWS aKTVE KaTo
pasxoau 3a noAMsiHa, Camo Npu yCrioBue, Ye OTrOBaPAT Ha KpUTEpUUTE 3a NPU3HABaHe Ha AbAroTpaeH
marepuaned aktue wnuM  Jo  Herosoto fopaboTBaHe, € KOETO Ce yBenuyaBa Herosute
(PYHKLMOHANHOCTW U/MNV MPON3BOACTBEH KanauuTeT. . BCUYKu Apyri pasxoam 3a PeMOHT 1 NOAAPBKKA
Ce NpusHaBarT kaTo TekyLu B nevanbara wnu sarybarta B neproaa, B KOMTO Ca M3BbPLUEHMN.
AMOpTU3auMnTe Ce U3YUCNSBAT Ha 6asa Ha NMHERHUS MeTon 3a CpoKa Ha MONME3HUA XUBOT Ha
aKTuBuTE.

ViMoT, mMallmHa U CLOpbXeHUe ce OTnMCBa NpuU npogdaxbata My Unu KOraTo HE CE OYaKBAaT HUKaKBW
GbAeLUM NKOHOMMYECKM N3rOAN OT HETOBOTO M3NON3BaHe, Uk Npu ocBoBoXaaBaHe OT Hero.

B kpas Ha Bcsika uHaHCOBa roanHa ce M3BbPLUBA MPErfie] Ha OCTAaTbYHUTE CTOWHOCTM, MONEe3HWUst
KUBOT U NpunaraHuTe METOAW Ha amMOpPTU3aLMA Ha aKTUBWUTE, W aKo OYaKBaHUATa Ce pasnu4yasar oT
NPeAXofHUTE NPUONN3UTENHN OLEHKKM, NOCNEAHUTE Ce NPOMEHST NPOCMEKTUBHO.

MONesHUAT XWBOT Ha ABLMroTpalHWUTe MaTepuanHu akTueu Ha [pynaTa 3a 2017 r. v 2016 r. e
onpeAeneH, KakTo crnegea:

[oduny
Crpagu 50
KomnioTbpHM cuctemu 3
KoMNIoTbpHK crucTemn ObLiepHO APYKECTBO 2
WamepBaTtenHo o6opyaBaHe u UHCTPYMEHTU 8
W3mepBaTtenHo obopyaBaHe u MHCTPYMeHTH 8
NHgyctprannn mawunm v obopyasaqe 4-25
Ob6opyasaHe B TpadonocToBe U NOACTAHLNM 10
EnexTpopasnpenenurenHu NuHUM n kabenu — cpeiHa U HUCKa MOLLHOCT 25
ObopyasaHe, HcTanauum, KaHanusauus, NbTULLa, orpagm 8-25
CronaHcku uHBeHTap 6-7
[peBo3HM CpeacTBa, MOTO Y eneKkTpoKapu 6

3a aktvisuTe, npuaobutu npeamn 1 sHyapu 2002 r. e NpueT WHAWBMAYANEH NONE3EH XUBOT CbrNACHO
oLeHKaTa Ha NUUEeH3anpaHuTe oueHUTeNn.

MevanbuTte unu 3ary6ute, Bb3HUKBALLM NPU OTMUCBAHETO Ha akTVBa, (NpeacTaBnsBalLM PasnUKaTa
MEXAY HETHUTE NocTbNNeHus oT npofaxbara, ako uma Takuea U GanaHcoBaTa CTOMHOCT Ha akTuea),
Ce BKNioYBaT B KOHCONUANPAHMA OTUYET 3a BCeoDXBaTHNSA L0OX0M, KOraTo akTuBbLT Bbae OTnuCaH.
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I'pyna 1E3 Pasnpeseaenne

NOACHWUTENHU NMPUNOXEHNA
KbM KOHCONUAMPAHWS (PYHAHCOB OTYET 3a roauHaTa, 3aebplusaila Ha 31 gexemepu 2017 roauya

2.4 O6006LeHNe Ha CHLECTBEHUTE CYETOBOAHMU NOMUTHUKM (npoabMmKeHue)

HemaTtepuanHu akTUBM

HematepuanHure aktvBum ce OuUEHSBaT MbpBOHAYANHO NO UeHa Ha npugobusaHe. Creg
MbPBOHAYANHOTO MNpu3HaBaHe, HeMaTepuanHuTe akTUBM Ce OTYMTaT Nno UeHa Ha npugobusaHe,
HamaneHa ¢ HaTpynaHuTe amMopTusaLm U HaTpynaHuTe 3arybu ot obesueHka.

['pynaTa HAMa HemaTepuanHu akTUBM C HEOrPaHWYEH NONE3EH XUBOT. \

HemarepnanHuTe akTueu ¢ OrpaHu4eH MoneseH XUBOT C& amMOPTU3MPaT 3a CPOKA Ha MONE3HWUS UM
XKWUBOT U Cce TecTaaT 3a 06esLeHKa, Korarto CblUeCcTBYBaT MHAMKALIMY, Y€ CTORHOCTTa UM € oBesLeHeHa.
B kpas Ha BCcsika chuHaHcOBa roguHa ce M3BLPLUBA NPErned Ha NONE3HWs XUBOT W NpUNaraHuTe
METOAW Ha amopTuU3auus Ha HemaTepuarnHuTe aKkTMBW C orpaHudeH noneseH XusoT. lMpomeHuTe B
O4aKBaHWA NONE3EH XUBOT MMM MOLENn Ha KOHCyMupaHwe Ha ObaelumMTe WKOHOMMUYECKM M3roaM ot
HeMaTepuanHusa aKTue ce OTYUTAaT YPEe3 NPOMsIHa Ha aMOPTU3ALIMOHHMS CPOK UM METOA U Ce TpeTupar
KaTo npomsHa B npubnusuTenHUTe CYETOBOOHM OUEHKN. PasxoguTe 3a amopTusauus Ha
HEMaTepuanHuTe akTuBi ¢ OrpaHnyeH NoneseH XUBOT Ce Knacuduumpar KaTo Takuea Ha OTAeNeH pen
B KOHCONUAMUPaHMA oTYeT 3a BceobBXBaTHWUA A0X0[.

3a 2017 r. 1 2016 r., cpokoBETE Ha MONIE3EH XMBOT Ha ALArOTpaliHUTE HemaTepuanHu akTuem ca
ofnpeAeneHun Kakro cneasa:

oduxu
MpaBa 2a nonseaHe 8
Cotpryep 3
Apyrn 4-10

Mevan6ute unu 3ary6m’e, Bb3HUKBALUM NPY OTNUCBAHETO Ha HemarepuaneH akTus, npeacrasnsasalln
pasnukata Mexay HeTHWUTE NOCTbLMNeHUs OT npofaxbara, ako Uma Takmea, n banaHcosata CTONHOCT
Ha akTuBa, Ce BKIKYBAT B KOHCONMUAUPAHWS OTYET 3a BCeoOXBATHUS [OXO[, KOrato akTUBLT 6boe
oTnncan.

Ob6esueHka Ha HethMHAHCOBM aKTUBK

Kbm Becaka otuyeTHa pata, MpynaTa oueHsiBa Aanu CbLIECTBYBAT MHAMKAUMM, Ye LAfeH akTuB e
obesleHeH. B crnyyait Ha TakBa UHAMKALMU UMM KOraTo Ce U3NCKBa eXErofeH TecT 3a obesueHka Ha
AapeH aktus, [pynata onpeaens Bb3CTAHOBMMAaTa CTOWHOCT Ha TO3W akTwe. Bb3acTaHoBUMATa
CTOMHOCT Ha aKTMBa € NO-BUCOKAaTa OT cripaBeAnnBaTa CTOMHOCT, HaManeHa ¢ pasxoauTe 3a Npoaaxta
Ha akTuea innu Ha ofekTa, reHepupall NapuyHKU NOTOLUM U CTORHOCTTa My ynoTpeba. BbacTaHoBUMaTa
CTOMHOCT Ce Onpefens 3a OTAENIeH aKTWB, OCBEH B CMyuai, 4e Npu M3NON3BaHETO Ha aKTBa He ce
reHepupar napuyHi noToLM, KOUTO Aa Ca B 3HaYWUTENHa CTEneH He3aBWMCUMU OT MapuqHUTE MOTOLM,
reHepupaHy oT Apyry akTUBW MW rpynu oT aktuen. Korato GanaHcoeaTa CTORHOCT Ha JALEH aKTVB e
NO-BUCOKa OT HeroBaTa BL3CTAHOBMMA CTOWHOCT, TOM ce cuuta 3a obesueHeH W GanaHcoBata My
CTOMHOCT Ce HamarsiBa [0 HeroBaTa Bb3CTaHOBUMA CTOMHOCT.

Mpu onpeaensiHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTuB, OYakBaHWTe GbAELUM NapUYHN NOTOLM Ce
AWNCKOHTVPAT A0 TAXHATa CcerallHa CTOMHOCT Karo Ce W3Nonsea HopMa Ha JUCKOHTUpaHe npeau
AaHbLUM, KOATO OTpassBa TekyllaTa nasapHa oueHKka Ha CTOWHOCTTa Ha NapuTe BbB BPEMETo #
cneunduyHuTe 3a aktuea puckose. CnpaBeAnueaTta CTOMHOCT, HamaneHa ¢ pasxogute 3a
npopaxbarta, ce onpefens Ha 6asa Ha CKOPOLUHM MasapHW COENkW, ako WMa Takuea. AKO Takuea
cAenku He moraT Aa 6bAaT naeHTUDMLMPaHK, ce npunara NoAXoAsiy Mogen 3a oueHka. HanpaseHuTe
M3YMCIIEHNUs ce NOTBBLPXKAABAT YPEe3 M3MNOM3BaHeTO Ha APYr MOLENU 32 OLeHKa Wn APYru HanuyHu
W3TOYHULM Ha WH(OPMaUUs 3a cnpaBednuBaTa CTOMHOCT Ha akTUB WK OBeKT, reHepupall NapudHU
noTouu.

WsuucnenunsaTa sa obesueHka ce 6a3mpar Ha NOAPOGHN BIOMAKETU M MPOrHO3HM KarnKkynaLun, KoUTo ca
U3roteeHn nootzaenHo 3a Bceku OFTIMN, KbM KOUTO Ca pasnpegerneHu UHAMBMAyanHu aktvsu. Tesw
BloKeT M NMPOrHO3HM kamnkynauuu OGUKHOBEHO MOKPUBAT nepuos OT MeT roauHW. Mpu no-gbnm
nepuoan ce 34UCnsBa MHAEKC 3a AL/ITOCPOYEH PacTex U TOW ce Npunara cnef netarta rognHa kKbM
6baeluuTe NapuyHu NoToLM.

3arybute ot ofesueHka ce NpusHaBaT KaTo TakMBa B APYrM Pasxoau B KOHCONMWAWPAHWS OTYET 3a
sceobxsaTHUs foxoq,.
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MNOACHUTENHW NPUNOXEHUA
KbM KOHCONUAUPaHUA (hMHaHCOB OTYET 3a roAnHaTa, 3aBbpliBalla Ha 31 aekemapu 2017 roanHa

2.4 O606uieHHUe Ha CbIECTBEHNTE CYETOBOAHM MONUTUKK (NPOALIKEHME)
O6e3ueHka Ha HethHAHCOBM aKTUBU (NPOABbIKEHNE)

KbM BCsika oT4yeTHa pata [pynata npeueHsia Aanu CbLIECTBYBAT WHAMKALWK, 4e sarybaTta or
ofesueHKa Ha akTuB, KOSITO € NPU3HaTa B NPEAXOAHN Nepuoamn, MOXe BeYe a He CbLLUECTBYBa UKW MbK
fa e Hamansna. AKO CbliecTByBaT noAoOHW uHAMkauuu, [pynata onpepens Bb3CTAHOBMMATA
CTOMHOCT Ha To3u aktue. 3arybaTa oT obesleHka ce Bb3CTaHOBsBA 0BpaTHO caMo Torapa, KOraTo e
HacTbnuia NpoMsAHa B MpeLeHKUTe, U3nonsBaHu rnpu onpejensHe Ha Bb3CTAHOBUMATA CTOMHOCT Ha
akTuea, cnej npusHaBaHeToO Ha nocnefHata saryba ot obeaueHka. B To3u cnyuait Ganancosata
CTOMHOCT Ha aKTuBa ce yBenu4aea [o Herosara Bb3CTaHOBUMA CTOMHOCT.

YBenuyeHara, BCNEACTBME Ha Bb3CTaHOBABaHe Ha 3arybaTa oT obesleHka 6anaHcoBa CTOWHOCT Ha
aKTus He Moxe Ja npesullasa HanaHcoBaTa CTOWHOCT, Takasa, kaksaTo 6v 6una (criep npucnagaHe Ha
amopTusauusTa), B cnyyai ue B NpeaxoaHn nepuoan He e Guna npuaHasaHa sary6a ot obeslueHka 3a
CbOTBETHUA aKTUB. BbacTaHOBABAHETO Ha 3aryba oT o6esleHka ce NPUsHaBa B KOHCONMANPAHUS OTYeT
3a BceoOxBaTHUS JOXOA B CbLUaTa No3nLus, B KOATO € Npu3HaTta camaTa obesLeHka.

PUHAHCOBM MHCTPYMEHTU — MbPBOHAYanHo NpusHaBaHe U NocneaBaLlo OLeHABaHe
s  ®UHAHCOBM aKTUBHU

n'prOHa‘-lanHO npusHaBaHe

®uHaHcoBuTe akTuemn B obxsata Ha MCC 39 QuHaHcosu uHCMPyMeHmU: NpuU3HasaHe U OUeHseaHe ce
KnacuuumMpaTt kato (UHAHCOBU aKTUBM, OTYMTaHU MO ChpaBeanuBa CTOWHOCT B nevanBata unw
sarybata, Wnu kato 3aeMW W B3EMaHUsA, WM KaTO MHBECTULMA ABPKAHM A0 Nafex, WMu Kato
(PMHAHCOBM aKTUBW Ha pasnonoxeHuwe 3a npogaxba, MMM KaTO [AepuBaTUBW, ONPEENeHU KaTo
XEXKMPaLLN MHCTPYMEHTU NPpU eheKTUBHO XeKupaHe, KakTo ToBa e no-ymecTHo. [pynarta onpenens
knacudukaymsaTa Ha CBoMTe (MHAHCOBYW aKTVBW NMPY MbPBOHAYANHOTO UM NPU3HaBaHe.

PuHaHCOBUTE AKTUBK Ce NpusHaBaT NbpBOHAYaNHO Mo crnpaeegnueara UM CTORHOCT, NIKC, B cnyqaﬁ
Ha WHBECTULMW, KOMTO HE Ce OoT4yMTaT no cnpaeegnusa CTOWHOCT B nevanbata wunu 3ary6aTa,
pasxo4uTe No caenkara, KOUTO Ce OTHACAT NPAKO KM ﬂpl/lﬂO6MBaHeTO Ha (PMHaHCOBUA aKTUB.

lMokynkuTe nnn Npoaaxkou Ha MHAHCOBM aKTUBH, YNMTO YCHOBMA M3UCKBAT NPEXBBLPNSHETO Ha akTuea
npes NepuoA oT Bpeme, ycTaHoBEeH OGUKHOBEHO C HOpMaTWBHa pasnopeaba unu geiicTaalla npakTuka
Ha CbOTBETHMUS Nasap (Pe4OBHM NOKYMKM), Ce NpusHaBaT Ha AaTata Ha TbprysaHe (caenkara), T.e. Ha
Aarara Ha koaTo [pynarta ce e aHraxupana Aaa Kynu uim npogage akTuea.

OUHaAHCOBUTE aKTUBU Ha prnaTa BKIIlOMBaT NapuyHW CpeacTea U NapuyHKU eKBUBaneHT!, ThbProBCKN U
APYTK B3eMaHua 1 B3eMaHus OT CBbp3aHu nuLia.

Mocneasailo oueHaBaHe

lMocneaBaljoTo oueHsiBaHe Ha (PUHAHCOBMTE aKTWBM 3aBUCWM OT TAXHATA KnacuduKaLMs, KakTo
crneaBa:

3aemu u s3emanus

3aemuTe ¥ B3eMaHusTa Ca HEAEepUBATVBHU (PUHAHCOBK aKTMBM C DUKCUPAHM MMK Onpeaensiemu
nnatLaHusi, KoMTo He ce KOTUPaT Ha akTueeH nasap. Cnej NbPBOHAYANHOTO UM MpU3HaBaHe, 3aeMuTe
W B3eMaHuATa ce OLieHABAT NO aMopTUaUpaHa CTOMHOCT, C U3NON3BaHETO HAa METOAA Ha edeKTUBHMUA
nuxseH npouenT (ENMM), HamaneHa ¢ nposususita 3a ofesueHka. AMOpTU3MpaHaTta CTOMHOCT ce
us4nCnsABa KaTo ce B3emar Nnoj BHUMAHWE BCAKaKBA LQUCKOHTW UMM NpeMuu npu npugobusaHeTo u
Takcu, unn pasxoamn, KOUTO ca HepasaenHa Yact ot EJMN.

AmopTuzauuata no ENM ce BkniouBa BbB (OUHAHCOBUTE MPUXOLM B OTYETA 32 BCEODXBATHMA Loxon.
3arybute, Bb3HMKBAWM OT oGe3LeHKa, Ce MPWU3HABAT B KOHCOMUOMPAHWS OTYET 33 BCEOBXBATHUS
J0X0/ KaTo Apyru pasxoau.
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I'pyna YE3 Pasnpenenenne

MOACHUTENHW NMPUNOXEHUA
KbM KOHCONMANpaHus (rHaHCoB OTHET 3a roAnHaTa, 3asbpluBalla Ha 31 gekemepy 2017 roguHa

2.4 O606uieHmne Ha CHLIECTBEHMTE CHETOBOAHMU NONMUTUKU (MPOABIKEHUE)

DUHAHCOBM MHCTPYMEHTHM — NbpBOHAYaNHO MNpuU3HaBaHe U NOCNeABalllo OLieHABaHe
(npoabIokeHne)

®uHaHCOBU aKTUBM (NPOoALITKEHUE)

OrtnucBaHe
DUHAHCOB aKTUB (UMK, KOTaTO e MPUIICKUMO, YaCcT OT (DUHAHCOB AKTUB UM YacT OT rPYna OT CXOAHM
pMHaHCOBM akTUBK) Ce OTNWUCRa, KOraro:

e [IOrOBOPHUTE MpaBa BbPXY Napu4HUTE NOTOUM OT (DUHAHCOBUS aKTUB Ca U3TEKNU;

* [OrOBOPHATE nNpaea 3a nOMy4YaBaHe Ha napuyHn NOTOUM OT (DWMHAHCOBUS aKTUB ca
rnpexsbpreHn unu pynarta e npvena sagbimkeHWeTo Aa NNati HaNbIHO NOMy4YeHUTE NapuyHi
notouy 6es cblyecTBeHa 3abaBa KbM TpeTa CTpaHa Ypes CriopasyMeHUe 3a NPexBbPIIsSHE; Npu
koeTo (a) pynata e npexsbpnuna B 3HA4YUTENHA CTeneH BCUMUKA PUCKOBE W MON3K OT
cobcTBeHOCTTa BLPXY hMHaHCOBMS akTue; unu (6) Mpynata HUTO e Npexsbpnuna, HUTO e
3anasuna B 3HAUMTESHA CTeneH BCWYKM PUCKOBE W NOM3u OT cobcTBeHOCTTa BbpXY
(puHaHCOBMA aKTUB, HO HE € 3anasuna KOHTpoma BbPXY HErO.

Korato lpynata e npexsbprnuna AOroBOPHWTE CU NMpaBa 3a MonydyaBaHe Ha NapuyHu nNoTouw ot
(HMHaAHCOBNS aKTUB UIM € BCTBNUNA B CNOPA3yMEHUe 3a NPEXBLPSISHE U HUTO € NPexXBbLPNUNa, HUTO e
3anasuna B 3HauuTenHa CTeneH BCUYKM PUCKOBE U Non3an oT cobCTBEHOCTTa BbPXY (hUHEHCOBMUSA aKTuB,
HO € 3anasuna KOHTpona BbpXy HEro, TO NPOAbIMKaBa Aa Npu3HaBa NpexBbPreHns (PUHaAHCOB akTuB
O CTeneHTa Ha NpoOALIIKABAWOTO CM yyacTue B Hero. B Tosum cnyuaid, [pynata npusHasa u
CBBP3AHOTO 3afbrkerue. NpexBbPNeHsST aKTuB U CBbP3aHOTe 3a3[biMKEHME Ce OLeHABaT Ha Hasa,
KOSITO OTpassiBa npasaTa U 3aAbIKkeHusTa, kouto 'pynarta e 3anasuna.

CrteneHTa Ha Npo4bIXABALLOTO Y4acTHe, KOeTo e nog, hopMarTa Ha rapaHLus 3a NpexBbLPIIeHNs aKTuB,
ce OueHsIBa NO No-HUCKaTa OT MbpBoHavanHata GanaHcoBa CTOWHOCT HA akTMBA W MakcumanHara
CTOWHOCT Ha Bb3HarpaxaeHneTo, KOeTo MoXe Aa ce Hanoxu ga 6bae Bb3cTaHoBeHo oT Mpynara.

O6e3ueHka Ha (hMHAHCOBU aKTUBHU

Kbm BCsika oTYeTHa aaTa, [pynara npasu npeleHka 4anu cblyecTByBaT 06eKTUBHY AoKasaTencTsa, Ye
najieH pMHaAHCOB aKTMB UM rpyna oT (hMHAHCOBM akTUBK MOXe Aa e obesleHeHa. PYHaAHCOBUSAT akTUB
Wnu rpynata ot (DUHaHCOBM aKTMBM Ce cuuTa 3a obesueHeHa, KoraTo CblyecTByBaT OBEKTMBHM
AokasaTencTea 3a obeslUeHKka B Pe3ynTaT Ha €4HO WnW NoBeYe CbOWTWS, KOWTO Ca Bb3HUKHaNV crneg
NMbpPBOHAYaNHOTO MNpu3HaBaHe Ha aktmea ("cbubutve 3a noHecena szaryba"’) m ToBa cubutue 3a
noHeceHa 3aryba okasBa BIMSAHUE BbPXY OYakBaHWTe 6bAELM Napu4HK MOTOUN OT (PUHAHCOBKS aKTUB
Unu rpynarta oT (UHAHCOBW aKTUBM, KOWTO MoraT ga GbaaT HaaexaHo oueHeHu. [lokasaTencreara 3a
oBesueHka MoraT Aa BKMoYBaT MHANKALMK, Y& ANBXHULM UNW rpyna oT AMTBXHULM U3NUTBAT CePUO3HH
(puHaHCOBK 3aTPYAHEHUS UMK Ca B HEW3MBITHEHUE WNK MPOCPOUME NPY U3MNNALLAHETO HA NUXBM Unu
rMaBHULUW, WNU  BeposaTHOCT Ja OBSBAT HennaTexocnocoBHOCT/CBPbLX3agNbKHANOCT WnNu  fa
npeanpuemar (hUHaHCOBa peopraHn3auns, WNu Korato HabniojaBaHW AaHHW MHOWKMPAT U3MEPUMO
HamaneHwe B oyakesaHuTe ObAeln NapvyHKM NOTOLM, KaTo HanpUMEp MPOMEHU B MPOCPOMUSTA UNN
UKOHOMMWYECKM YCITOBUA, KOMTO Ca CBBbP3aHN C HeU3MbIHEHUS OT CTPaHa Ha ANbXHULUTE.

QuHaHCO8U akmusl, omyumany 10 aMopmuaupaxda cmoliHocm

3a (pvHaHCOBM aKkTUBM, OTYUTaHM MO amopTU3MpaHa CTOMHOCT, IpynaTa MbpBO MpeLeHsiBa Aanw
cblyecTBysaT obekTUBHM JoKasaTencTea 3a ofesueHka UHAWBMAYAMNHO 3a (UHAHCOBU aKTUBM, KOWTO
Ca CbLUECTBEHM MOOTAENMHO WM KONMEKTUBHO 3a (PMHAHCOBWM aKTMBU, KOWTO HE Ca ChLECTBEHU
NOOTAENHO. AKO Ce onpedenu, Ye He ChbLeCTBYBaT OOEKTMBHU J0KazaTencTea 3a ofesueHka Ha
UHOUBUAYAIHO OLeHsBaH (PUHAHCOB aKTWUB, HE3aBMCMMO Aanu TOW e CbLUECTBEH WIK He, aKTUBLT ce
BKITIOYBA B rpyna OT (PMHAHCOBK aKTUBN CbC CXOAHN XapaKTEepUCTUKN Ha KpeAUTEeH PUCK W Tasu rpyna
OT (hMHAHCOBM aKTUBK Ce oueHsBa 3a obesueHka Ha KONeKTMBHa BGasa. AKTUBMW, KOWTO ca OLEHeHM 3a
oGesueHka UHAMBMAYarnHo n 3a kouTo 3arybara oT ofesueHka e u npogbmxasa Aa 6bae nNpusHasaHa,
He Ce BKITIOUBAT B KONeKTMBHaTa oueHKa 3a obesueHka.

AKko cbllecTByBaT OBEKTMBHM [OKa3aTencTea, Ye e Bb3HUKHana saryba oT obesueHka, cymata Ha
3arybaTa ce oLeHsIBa KaTo pasnukarta Mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBA M CeraluHaTa CTOMHOCT
Ha ovakeaHwuTe Gbaelum napuyHKM NOTOLM (KaTo ce MakMioyBaT GbAeln ovakBaHu 3arybu no saemw,
KOMTO BCe Olle He ca noHeceHwn). CerallHara CTOMHOCT Ha oYaksaHuTe Obelyn NapuyHu noToLuwm ce
AMCKOHTWPa Mo NMbpBoHaYanHua edekTBeH NUXBEH NPOUEHT Ha (DUHaHCOBUTE akTUBY. AKO 3aeM uma
nnasaw NWXBEH MPOLEGHT, MPOUEHTLT Ha AUCKOHTWpaHe 3a oueHka Ha 3arybata or obesleHka
NpeAcTaBnsasa TeKyWMaT eeKTBEH NNXBEH NPOLEHT.
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I'pyna YHE3 Pasnpenenenne

NOACHUTENHU NPUNOXEHUA
KbM KOHCONMAUPaHus PUHAHCOB OTHET 3a roguHaTa, 3asbpliBalya Ha 31 gekemspiu 2017 roguHa

2.4 O606UieHMe Ha CHILECTBEHUTE CHETOBOAHU NOSIMTUKU (NPOABLIKEHMNE)

®UHAHCOBM MHCTPYMEHTM — MbPBOHAYaNHO MpPU3HABaHe WM NOCreABallo OLEHSBaHe
(MpoAbIIKeHue)

QuHaHCOBU aKmusu, om4umau o aMopmu3aupara cmodHocm (Mpoduxenue)

BanaxcoBarta CTOWHOCT Ha aKTWBa Ce onpefens KaTo HeroBaTa OT4YETHa CTOMHOCT Ce Hamansea ypes
u3nonssaHe Ha KopeKTMBHa cMeTka 3a HaTpynaHaTa obesLeHka ,a cymarta Ha 3arybarta ce npuaHasa B
KOHCONUAMpaHus oT4eT 3a BceoOxBaTHUS Aoxom, B neyantra wnw sarybata. [puxoaute OT nuxau
NPoAbLMKaBaT Aa Ce HaJuCNABaT KaTo Ce WU3NOoM3Ba eMEKTUBHUA IUXBEHU MPOUEHT, KOMTO e
W3Non3eaH 3a AMCKOHTUpaHe Ha ObAelunTe Napu4HK NOTOLM 3a LiENUTE Ha OUeHKa Ha 3arybarta oT
obesueHka. llpuxogute OT nUXBM Ce OTPasABaT kaTo 4YacT OT (PUHAHCOBMTE NpUXOAM B
KOHCOnMAMpaHus OTYeT 3a BceobxBaTHWs Aoxof. 3aeMuTe, Hapeh CbC CBbP3aHUTE C TAX 06esLeHKu,
Cé OTNMCBAT, KOrato He CbLUeCTBYBA pearCTUYHa BBL3MOXHOCT Te Aa 6baaTt cbbpaHn B Hbaele u
BCUUKM obesneveHus ca peanuavpaHu unu ca Gunu npexebpreHn Ha Mpynata. Ako B nocregsalua
roiuHa, cymata Ha ovaksaHata saryba oT obesleHka ce yBenuyu unu Hamanee, nopagu cuvbuTue,
BBb3HUKBALLO crnef npusHaBaHeTo Ha obesueHkaTa, no-paHo npusHaTata 3aryba oT ofesleHka ce
yBenuuaea unu HamansBa 4Ypes KOpekuus B KOpeKTuBHaTa cMmeTka. Ako Obaello otnucsaHe 6bae
Bb3CTAHOBEHO Ha MO-KbCEH eTarn, Bb3CTAaHOBABAHETO Ce NpU3HaBa KaTo (PUHAHCOB pasxon B
KOHCONMMAKWpaHust OTUET 3a BCeobXBaTHUSA [0X0M.

e ®duHaHCOBU Nacusu

M:peoHavyanHo npusHaBaHe U OLeHABaHe

dunaHcosuTe nacuem, B obxeara Ha MCC 39, ce knacuguumpar Kato hUHAHCOBM NacKBK, OTYUTAHM
no cnpaseaniMea CTOWHOCT B nevantarta unu sarybara, unu KaTo 3aeMi U NpUBMEUYeHN CpeacTsa, unm
KaTO epUBaTUBY, KOUTO Ca eDEKTUBHU XeIKUPALUU UHCTPYMEHTU, KaKTO TOBA e no-yMecTHo. pynaTta
onpezens knacuuvkauusTa Ha cBonTe UHaHCOBM NacuBMK NpY MbPBOHAYANHOTO UM NpU3HaBaHe.
PrHAHCOBUTE NacuBM Ce Npu3HaBaT MbPBOHAYANHO NO CNpaBeA/IMBATa UM CTOWHOCT, MIIOC, B CRyYai
Ha 3aemMn 1 TNpuBEYeHN CPeAcTBa, pasxoAuWTe MO CAenkarta, KOWTO Ce OTHaCAT MPSAKO KbM
npunobusaHeTo Ha hyHaHCOBUA nacue.

®uHaHcoBMTEe nacuBu Ha [pynata BKIIOMBAT TbPrOBCKM M APYr4 3aAbIDKEHUS, 3aABLIMKEHUS KbM
CBbP3aHu nuua, 3aAbiKEHUsi No (OUHAHCOB NMU3WUHT, TUXBOHOCHW 3aeMK U MPUBMEYEHU CPeacTBa M
APYIr ABbIATOCPOYHM 380 bIDKEHUS.

Mocneasawo oyeHsnBaHe
MNocreaBaloTo oueHsBaHe Ha (HMHAHCOBUTE NaCWUBM 3aBUCM OT THAXHATa KNacuuKauus, KakTo
cneaBa:

3aemu u npusneyeHu cpedcmesa

Cnea nbpBOHAYanNHOTO MM MNpU3HaBaHe, 3aEMUTE W NPUBIEYEHWTE CPEACTBa CE OLEHSBaT no
amopTusupaHa CTOMHOCT NMpu n3nonssaHe Ha meTomsa Ha EJM. Mevanbute u sarybute oT 3aemu u
npuBneYeHn CpeicTsa Ce NpW3HaBaT B KOHCOMUAMPEHWS OTYET 3a BCeODXBATHWUA [[OXOH, KOraTto
nacuBbT Ce OTNUCEA, KaKTo M 4pe3 npoleca Ha amopTusayus.

AMOpTU3MpaHaTa CTOWHOCT C& U3YMCNABA KaTo Ce B3EMaT MOJ BHUMAaHWE BCSKaKBU OUCKOHTM WAu
npeMun npu npugobuBaHeTo M Takcu, MNKU pa3xoAW, KOMUTO ca HepasgenHa uvacT ot ENM.
AmopTusauusta no EJIM ce swoysa BbB (DUHAHCOBUTE PasXoan B KOHCONUAMPAHWS OTuYeT 3a
BceobxBaTHUA [oxon.

Twpeoscku u Bpyau 3adbiKeHuUs
Cnea mbpBoHa4anHoTo UM npusHasaHe pynaTta oLeHsBa ThProBCKUTE 3a4bIKEHNS MO amopTtuanpaHa
CTOWMHOCT, Ype3 M3Non3BaHe Ha MeToAa Ha e(DEKTUBHUSA NINXBEH NPOLEHT.

OrnucsaHe

®UHAHCOB MacvB ce OTMUCBA, KOraTto TOW € MOraceH, T.e. KOraTo 3aAbiKEHUETO ONMpeneneHo B
ACroBOpa € 0TNafHaNo U € aHyNUPaHo, UMK CPOKLT My € U3TEKBL.

Korato cbluecTByBawy hMHaHCOB Nacus Gbe 3aMEHEH C APYr OT ChLYMA KPEAUTOP MPW 3HAYUTENHO
PA3NNYHM YCMOBMA UMW YCNOBUATA Ha ChLUECTBYBALUMSA NacuB ObAaT CbLECTBEHO MOANULMPaHH,
Tasn 3aMsHa Unu MoAUUKaLUS ce TpeTupa KaTo OTMUCBaHe Ha MbpBOHaYasHUA NacvB M NpUsHaBaHe
Ha HOB nMacue, a pasfvkata B CbOTBETHUTE GanaHCoBU CTOMHOCTU Ce MpU3HaBa B KOHCONMWUAMPaHUS
OT4eT 3a BceobxBaTHUA A0X0/,.
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I'pyna HE3 Pasnpenenenue

NOACHUTENHU NPUNOXEHUA
KbM KOHCONUAUPaHWA (DUHAHCOB OTYeT 3a roauHaTa, sasbplusalya Ha 31 gekemepu 2017 roguHa

2.4 O6061eHne Ha CHLUECTBEHUTE CHETOBOAHMU NOSMIUTUKM (MPOABIIKEHNE)
®UHAHCOBM MHCTPYMEHTM — MNbPBOHAYanHO nNpPM3HAaBaHE M MOCNeABallo OleHsIBaHe
(nponbmkeHue)

KomneHcupane Ha hMHaHCOBU MHCTPYMEHTH

®uHaHCOBUTE aKTMBU M (PUHAHCOBMTE NAcWBM CE KOMMEHCUPAT M HeTHaTa cyMa ce npeacTaBs B
KOHCONMAMPaHUA OTYET 33 (PUHAHCOBOTO CLCTOSIHWE, KOFraTO M CaMO KOrato & Hanuue Iopuanyecku
yNpaxHAemo npaso 3a KOMNEHCMpaHe Ha NpusHaTUTe CyMu v Tpynarta uMa HamepeHue 3a ypexaaHe
Ha HeTHa 6asa, Unu 3a eAHOBPEMEHHO peanusupaHe Ha akTMBUTE 1 ypexaaHe Ha nacueuTe.

CnpaBeanuBa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU

CnpaBefnusara CTOAHOCT € LieHaTa, kosTo 6u 6una nonyyeHa ot npogaxba Ha akTvB unu nnaTteHa 3a
npexsbpnsaHe Ha nacus B oOuvaiiHa caenka Mmexay nasapHyu yYyacTHULM KbM [atarta Ha oueHkaTa.
OueHsiBaHETO No cnpaeegnvBa CTOWHOCT, ce Gasvpa Ha MPEANONIOXKEHMeTO, Ye chenkata 3a
npogaxBa Ha akTUB UK NPEeXBbPAHE Ha NacuB Ce OCbLLUECTBABE:

* Ha OCHOBHWS Nasap 3a CbOTBETHUSA aKTUB UMK Nacue, UK

* [IpU OTCBHCTBUE HA OCHOBEH Nasap, Ha Hak-u3rogHNs Nasap 3a CbOTBETHUR aKTUB WNK NacuB.
OCHOBHMAT MNK Halk-M3roAHUST nasap Tpsiéea fa 6bAe fAocTbNeH 3a MpynaTa.
Cnpaseanuearta CTOMHOCT Ha aKTUB MNWU NacvB Ce OLiEHsIBA KaTo Ce NPaBAaT MpeanonoXeHus, KOUTo
nasapHu yvactHuuM 6uxa Hanpaewnu Mpu OnpelensiHe Ha UeHaTa Ha akTUBa UMW Nacuea, KaTto ce
npuema, Ye Te AeicTeaT B CBOS HAW-A00BP MKOHOMUYECKN UHTEPEC.

OueHsiBaHETO Ha crnpaBeAnMBaTa CTOMHOCT Ha He(PMHAHCOB aKTWB B3ema npefBua CnocobHOCTTa Ha
NnasapeH y4acTHWK [a TeHepupa WKOHOMWYECKM M3rofM OT W3NON3BAHETO Ha aKkTuea cnopes Haii-
epekTuBHaTa u Hain-gobpata My ynorpeba unu ot npogaxbara Ha akTUBa Ha ApYr NasapeH Y4acTHUK,
KOWTO Le W3Non3Ba akTuea cnopeq Hai-edekTuBHara v Haii-gobpara My ynotpeba.

lpynarta usnonssa OLEHWUTESICKM METOAN, YMECTHW NMpu OBCTOATENCTBATa, 3a KOUTO NMa SOCTaTb4yHO
AaHHU 38 OUeHABaHe Ha CrpaBeanuBarta CTOWHOCT KaTo Ce MaKkCUMU3Wpa W3MOMN3BaHeTO Ha
noaxogawmn HabriogaBaHn BXOASWM JaHHW W ce cBexga [0 MWHAMYM W3MOM3BaHETO Ha
HeHabnwgaBaHu BXOAALM JaHHW.

Bcudku aktuBM U nacuMBu, KOWUTO ca OLieHEHN MO chnpaBepnvBa CTOWHOCT WM 3a KOWTO Ce W3UCKBA
OMNOBEeCTsABaHe Ha cnpaeenfnea CTOWHOCT BLB KoHconuaupaHus (uHaHCOB OTYET, ca rpynupaHu s
Kareropuu cnopes wepapxusita Ha cnpasegnueaTa CTOWHOCT, KakTo € OnucaHo no-gony, Bb3 OCHOBa
H& Ha-HUCKOTO HUMBO W3NON3BaHW BXOIALMU AaHHW, KOUTC MMaT 3HAYUTENHO BNMAHWE 1pyU
OLEHABAHETO Ha cnpaseanuBara CTORHOCT KaTo Usano:

e Hueo 1 — Manonasat ce KOTUpaHu (HEKOPUrMpaHWU) LEHU Ha akTUBHW Nasapy 3a WAEHTWYHM
aKkTUBY UK NacKen

e Huso 2 — Mpunarat ce OUSHWTENCKW METOAW, MPU KOUTO HAW-HUCKOTO HMBO W3MNOM3BaHW
BXOAALM AaHHW, CbUJECTBEHN 3a OUEHKaTa No cnpasegnuBa CTONHOCT, ca HabniogasaHn unm
NPSIKO, WK KOCBEHO

e Huso 3 — WMsnonsear ce OLEHUTENCKM METOAM, NPX KOUTO HaRW-HUCKOTO HUBO W3MON3BaHu
BXOASLUM faHHW, CBLUECTBEHN 38 OLeHKaTta no crnpaseanusa CTOWHOCT, Ca HeHabnwaaBaHu

3a aKkTuBMTe M nNacuMBWUTE, KOUTO C€ OLEHSBAT PErynsipHO No crnpaBegnuea CTOWHOCT, [pynaTa
npepasrnexia KaTeropusupaHeTo MM Ha CbOTBETHOTO HWMBO OT iWepapxusTa Ha crpaseanueaTa
CTOWHOCT (BBb3 OCHOBa Ha Ha-HUCKOTO HUBO W3MOM3BaHU BXOASLUM ASHHU, KOUTO UMAT 3HAYMTEMHO
BIUSIHUE NPU OLIEHABAHETO Ha CNPaBeAnNMBaTa CTOMHOCT KaTo LAMNO) KbM Kpas Ha OTYETHUS nepuoa u
onpeAens Aanv Uma HeobXOANMOCT OT U3BBLPLUBAHE Ha TPaHCMEP(M) OT e[HO HUBO B APYrO.

PbkoBOACTBOTO Ha lpynaTa onpeAens NOMUTUKUTE W NPOLEAYPUTE, KOUTO Ce npunaraT no oTHOLIEHWe
KaKTO Ha perynspHWTe OLEHKW MO CrpaBeasiinBa CTOMHOCT KaTo Te3n Ha MHBECTULMOHHM MMOTH M
(PUHAHCOBM aKTWBWM Ha pasnonoxeHwe 3a npoAaxba, Taka M Ha HEPerynspHUTe OLUEHKW no
cnpaBeAnuBa CTOWHOCT, KaTO Te3W Ha aKTuBW, AbpXaHu 3a npofaxba/pasnpefeneHue KbM
coBecTBEeHMUMTE.
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I'pyna YUE3 Paz

NOACHUTENHK NPUNOXEHNA
KbM KOHCONMMAWPAHUSA (PUHAHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gexkemspu 2017 roguHa

2.4 O6o6ueHne Ha CbLUECTBEHUTE CHETOBOAHM NONIUTHKM (MPOALITKEHUE)
CnpaBeanuea CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH (NPOaLIDKEHUE)

OBMKHOBEHO 32 OUEHABAHETO Ha CrpaBeAnMBATa CTOWHOCT Ha CHLUECTBEHUTE aKTUBM KaTo MMOTH,
(OMHAHCOBM aKTWBW Ha pa3nonoxeHue 3a npogaxba u Ha CLLUECTBEHWUTE NacuBM, KaTto ce aHraxupar
BbHLUHK He3aBMCUMM OLEHUTenu karo HeobXxoauMmocTTa OT TAX Ce MPEeueHsBa BCsKa roguHa oT
PBKOBOACTBOTO Ha lpynara. BbHWHUTE oueHuTenn ce nsbupar Ha Gasa Ha TexHus NpodecuoHaneH
onuT, kadectsa u penytauus. Cnen obcbXaaHe CbC CNeUManUCTUTE-OLEHWTENH, PBKOBOACTBOTO
pellaBa KoW OLEHNTENCKN METOAM Y BXOAALM AaHHN Ca Hal-yMecTHU Ja 6baaT M3nonssaHu npu Bcekw
KOHKpETEH cryvai.

KbM BCcAKa oTyeTHa Aarta, pbKOBOACTBOTO NPaBK aHan3 Ha MSMEHEeHUSTa B CTOMHOCTUTE Ha akTuBUTe
W nacuBMTe, KOUTO NOAMEXAET Ha NPEOLEHABAHE CbINacHO CYETOBOAHUTE NONMUTMKKM Ha pynata. ToBa
BKMiOYBa NPerneA Ha KrovoBUTe BXOASLUM Aa@HHW, U3NON3BaHM B NOCNEAHAaTa OLEHKa U CPaBHABaHETO
WM C noaxoAsila UCTOpUYECcKa WHMOPMaUWsi KaTo CKIIOYEHW [OTrOBOPU M APYTY MOAXOASLUM
AOKyMeHTH. CblLUO Taka, PLKOBOACTBOTO, CBLBMECTHO CbC CNELWNanMCTUTE-OLeHUTENH, CpaBHsBa
npoMeHuTe B CripaBeAnuBarta CTORHOCT Ha BCEKU aKTWB WM MacvB C NOAXOASALUN BbHLLHU U3TOYHULM,
3a Ja npeueHn Janu NPOMEHUTe ca pasyMHu.

3a uenuTe Ha ONOBECTABAHETO Ha CnpaBeAnMBaTa CTOWHOCT, pynaTta onpenens pasnuyHu Knacose
aKTVBW M NacUBU B 3aBUCMMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKA U PUCK U OT CHOTBETHOTO HUBO
OT iepapxusTa Ha crnpasejsimBarta CTOMHOCT, ONMUcaHa No-rope.

Mapuyinn cpeACTBaA U NMAPUYHU eKBUBaneHTu

I'IapquMTe cpelcTeBa 1 nNapuyHUTe €KBMBanNeHTW BKIMOUBAT NapuU4HU CpefcTea B 6p017! n MO TeKylun
OaHkoBU CMETKHU, CLOTBETHO B fieéBa M BbB BanyTa, Kakro W KpaTKOCPOYHW NEno3uTu ¢ opuruHaneH
nanex oT Tpu mecela nnu no-Marko.

3a uenta Ha KOHCONMMAMPaHWS OTYET 3a MapUYHWUTE NOTOUM, NapUYHWUTE CPEACTBA M MapuyHUTE
eKBUBANEeHTU Ce CbCTONT OT NapWU4HU CPEACTBA M NapUYHK EKBUBAMNEHTY, KaKTO Te ca AeduHNpaHm no-
rope.

MaTepuanuu zanacu

MartepuanHute sanacu ca OUEHEeHW MO No-HWCKaTa OT cefecToWHOCTTa M HeTHaTa peanusnpyema
CTONHOCT.

PasxoanTe 3a npuBeXaaHeTO Ha MaTepuanHuTe 3anacu B NOAXOASLL 3@ MOM3BAHETO UM BUA W
MECTOHaXOXEHUE Ce OCHETOROANRBAT NO CREAHUS HauYuH;

PesepeHu yactu — AOCTaBHa CTOWHOCT, onpeaeneHa Ha 6asa Ha MeToaa ,cpeaHo-
npeTerneHa CTonHocT”,
Matepnanu — AOCTaBHa CTOMHOCT, onpefenexa Ha 6asa Ha MeToaa ,cpeHo-

nperverriexsa cTonHocT”

HocTtaBHata LeHa Ha MartepuanHnTe sanacu BKIoYBA LEeHa Ha npmoﬁmsaHe, BHOCHW MWTa, LpyruY
AaHbLy (OCBEH Te3W, KOUTO ca Bb3CTaHOBMMU B nocneacreme Ha I'pynaTa OT LAaHbYHWUTE B.l'!aCTVI),
TPaHCTIOPT, TPAHCMOPTHN TaKkCu U APYIU PasXOA4W, NMPAKo CBbP3aHn ¢ npuaobueaHeTo Ha pesepeHuTE
YacTW. THProBCKM OTCTBLAKY W Apyru noaodbHn ce HaMansieaT oT AOCTaBHaTa UeHa npu onpeaensHeTo
n.

HeTHaTa peanusupyema CTOWHOCT e npeanonaraemarta npojaxHa LeHa B HOpManHua Xo4 Ha
cTonaHckarta JerdHOoCT MUHYC pasxoauTe 3a ocblUecTBsABaHe Ha npojaxbara.

OcHoBeH kKanutan
OCHOBHUSAT KanuTan e npeAcTaBeH N0 HOMMHANHaTa CTOMHOCT Ha M34adeHUTEe U MnaTexw akuuu.
W3napeHute akumu ca obukHOBEHW GesHanmMuyHW M CBOGOAHO NPEXBBLPMISEMU C npaeo Ha rnac.

lMocTeNneHnaTa OT M3LAAEHM AKUWM Haf TSXHATa HOMWHANHA CTOWHOCT Ce OT4YMTaT KaTo NPeMMItHM
pesepsu.
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I'pyna HE3 Pasnpeaneienne

NOACHUTEINHU NPUNOXEHUA
KbM KOHCONWAMPAaHUA (PUMHAHCOB OTYET 3a roanHaTa, 3asbpluBalla Ha 31 gekemsepu 2017 roauHa

2.4 O6061WeHne Ha CbLECTBEHUTE CYETOBOAHMU NOSTUTUKM (MPOABLIDKEHME)
MpoBuanm

Obuwu

MpoBu3um ce npusHasart, korato pynata uMa cerallHoO 3aAbIKEHVE (MPABHO WM KOHCTPYKTUBHO) B
pesynTaT Ha MuHanu cbOUTHA;, MMa BEePOATHOCT 3a noracsBaHe Ha 3a4bIKeHneTo Aa 6bae Heobxogum
MOTOK OT PECYPCH, ChAbPXKAL] UKOHOMUYECKN NON3u; 1 Moxe Aa Oble HanpaBeHa HafexaHa OueHka
Ha CTOMHOCTTa Ha 3afbrikeHueTto. Korato [pynata ouyakBa, 4Ye HAKOM MMM BCUMUKM HeoBxoaumu 3a
ypexaaHeTo Ha NpoBU3usTa pasxoau e 6baaT Bb3CTaHOBEHW, HANpUMEp CbITIacHO 3acTpaxoBaTerieH
AOroBOp, Bb3CTAHOBABAHETO Ce MPWU3HAaBA KaTo OTAENeH akTUB, HO Camo Toraea Koraro e NnpakThYeckw
CUTYpHO, 4e TesW pasxogu we Gbaar Bb3CTaHOBEeHW. PasxoauTe 3a NPOBU3WMKM Ce NPeAcTaBsT B
KOHCONMMAMPaHUS OT4YeT 3a BCeoOXBaTHUSI [OXOA, HETHO OT Cymara Ha Bb3CTAHOBEHUTE DPasxofwu.
Korato edbekTbT OT BpemeBUTE pasfivku B CTOMHOCTTA Ha NapuTe e ChLUEeCTBEH, NPOBUSUKTE ce
AVCKOHTMPAT, KaTo Ce M3MOM3Ba Tekylla HOpMa Ha AWCKOHTUPaHe npeau AaHblu, KOSTO OTpasssa
crneLudmyHUTE 3a 3afbIKEHNETO puckoBe. KoraTo ce M3nornsea AUCKOHTUPAHE, YBENUYEHWETO Ha
NPOBU3UATA B pe3ynTaT Ha U3MUHANOTO Bpeme ce NPEACTaBs KaTo (OUHAHCOB pasxos,.

HeTHa neyan6a Ha akuusi
Cymara Ha HeTHaTa nevanba Ha akuus ce OrnoBeCTSBaT Camo B MHAUBUAYaMNHMA (OMHAHCOB OTYET.
LepvBaTvuBHU NHCTPYMEHTH

HepuBaTuBHUTE (DUHAHCOBM WHCTPYMEHTHW, W3NOMN3BaHK B pynara, ca NpeaHasHaueHu 3a yrpaeneHne
Ha eKkcrnosvumsaTa My CnpsaMO pUCKOBETE OT NpoMeHn B pasHuLeTo Ha EURIBOR u nponstudawyute ot
TOBa BNUAHME €OEKTU BbPXY Pa3MepuTe Ha NMUXBEHUTE Pas3xoaM M nnawaHus no rnpueneyveHn G6aHkosu
3aemu. lpunaraHure or 'pynata AepuBaTUBHN MHCTPYMEHTM Ca IMXBeHM cyanu (Mpuroxkerne 19).
AepuBatnBHUTE (DMHAHCOBM WMHCTPYMEHTM Ce OLEHSIBAT MbPBOHAYANHO NO TsAXHATa CNpaBeAnvBa
CTOAHOCT KbM Jarara Ha Ha4anoTo Ha 4epuBaTUBHUSA AOroBop Ha 6asa NokynHa LeHa, ako Ma Takaea.
Brocneacteve Te ce npeouleHaBaT U OTYATAT MO CripaBeAnvBaTa UM cToMHOCT (HMBO 2) KbM AaTaTta Ha
BCEKM MHaHCOB OTYeT. TA ce onpepens Ha 6asata Ha HabnioaaeMu NasapHn AaHHW 38 CbOTBETHUS BUA
Tbpryemn [epuBaTuBHA WHCTPYMEHTU — USTOMHUKBT Ha UHGOpMauns e GaHkata - KOHTPareHT, KOATo
U3Mon3ea CBOM MH(POPMALIMOHHI USTOYHWLM 33 Na3apHWTE LEHOBN PaBHWLLE ¥ NOAXOASLUM OLEHBYHM
METOAM U TeXHWKU 3a Aa onpefeny v npeanoxu Ha [pynata pasymHu CTOWHOCTM Ha cnpaseanvea
CTOWHOCT.

pynata e npuena Aa oT4UTa CKMIOYEHUTE AOTOBOPH MO AEPUBATUBHU (PUHAHCOBM UHCTPYMEHTH (Cyamnu)
He KaTo XempKupawM WHCTpYMeHTW no cneunanHus pep Ha MCC 39 3a xemxupaHe, a kato
MKOHOMMHECKM X&' Ha NUXBEHUTE NNaLjaHvs.

Pasuetutre no AepuBaTMBHUTE MHCTPYMEHTU Ce KNacuuumpaT v NpeacTaBsT B 3aBUCKMOCT OT
OCTaTBLYHUA UM MaTYpUTET (Lo/Hag 12 Meceua) B CbCTaBa Ha TEKyLMTE WU HETeKyLuUTe (UHaAHCOBU
aKTUBM U NaCUBM.

Nevanbute unu 3arybute OT npeoueHkaTa Ha AepuBATUBMTE, (HEKNacuMUMPaHM 3a OTYMTAHE o
cneunantus pea Ha MCC 39 3a xeprupane), 40 TAXHaTa crpaBeAnMBa CTOWHOCT, C& NPU3HaBaT TeKyLLo
B KOHCONMUAMPaHWS OT4YET 3a BceobxBaTHMA aoxoa (B nevyanbara unu 3arybata 3a roguHa) KoM
‘chuHaHCcoBU NpUXoaN” UMK pecn. “(MHAHCOBM pasxoan’.

[oxoamn Ha nepcoHana Npu NeHCUOHMUpPaHe

KpaTkocpouHuTe JOXOAM Ha NepcoHana BKMIOYBAT 3annaTti, Bb3HarpaxaeHus, MeXanHH U roguLLHm
BoHyCH, BHOCKM 3@ COLMAmNHO OCUrypsiBaHe M FOAMLUHWM KOMMEHCUPYEMU OTMYCKM Ha CIyXUTENuTe,
KOUTO ce o4aksa Aa 6bAaT M3UAMo ypeneHu B pamkuTe Ha 12 Meceua Cref Kpasi Ha OTHETHUS Nepuoga.
Korato Ipynata nonyun ycnyrata, Te ce NpusHaBaT kaTo pasxof 3a MepcoHana B nevanbaTta uau
sarybarta unu ce Kanutanuaupat B CTOWHOCTTa Ha akTue. KpaTKoCpouHUTE AOXOAM Ha nepcoHana ce
OLiEHABAT N0 HEAUCKOHTMpaHaTa CyMa Ha O4YaKBaHWUTE 3a ypexaaHe pasxoau.

ApyruTte ABNrocpOYHM AOXOAMN BKMIOYBAT FOAMLLHN KOMNEHCMPYEMU OTNYCKW, KouTo [pynaTa He ovaksa
Aa ypeau W3LsAno B pamkuTe Ha Cneaealuus OTYETEH Nepuoi. Te ce npusHasaT KaTo pasxod 3a
nepcoHana B nevanbata wnu 3arybata vnu ce KanuTanuaupar B CTOMHOCTTa Ha aKTWB, KOraTo
CRy>XUTEnuTe nonoxar TPyAa, KOWTO BOAW AC nofydyaeaHe Ha NpaBo 3a ObAELM KOMNEHcMpyemu
oTnyckn. [QbArocpoyHUTE KOMMNEHCUPYEMW OTNYCKA CE€ OueHsBaT MO HacTosiata CTOWHOCT Ha
ovakBaHWTe MnaljaHusa 3a ypexgaHe Ha HeWsnon3BaHWTe npaBa 3@ OTMYCK KbM Kpas Ha OTYETHUS
nepuoa, KOSITO OTpassiBa O4vaKBaHUs BPEMEBU MEPUOL Ha YpexdaHe, OYaKBaHUTE HWBA Ha
Bb3HArPaXAEHNS, JOXOAHOCTTA NO CPOYHM AbPXABHN 06NUraLmm KbM Kpasi Ha OTYETHUS Nepuos,
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I'pyna YE3 Pasnpenenenne

NOACHWUTENHW NPUNOXEHUA
KbM KOHCONMMANPaHUS (MHaHCOB OTYET 32 roguHaTa, 3aBbpliBalla Ha 31 gekemspu 2017 roanHa

2.4 O6obuieHHe Ha CLILECTBEHUTE CUETOBOAHU MOMUTUKM (NPOABIMKEHKUE)
[oxoaun Ha nepcoHana nNpu NeHCMoHUpaHe (NpoabIKeHue)
CvrnacHo GbnrapckoTo TpyAOBO 3akoHoAaTencTeo, [pynarta kato paBotogaTen e sagbmkeHa Aa
uannaTtu gee wnu WecT OpYyTHM MECeYHU 3annaTu Ha CBOWUTE CRYXWTENW Mpy NEHCWOHWpaHe, B
3aBUCUMOCT OT MpPOCIYXEHOTO BpeMe. AKO CNyXWTensaT e pabotun npu cbwus pabotopaten npes
nocnegHuTe 10 roamHK OT TPYAOBUSA CU CTaX, ToW TpsGBa Aa Nonyuu LWecT BpyTHM MeceyHn 3annatu
fpy NEeHCUMOHUpaHe, a B NPOTUBEH criyyan ~ age BpyTHU mecevHu 3annaTtu. [naHbT 3a noxoau Ha
nepcoHana npu NEHCUOHUpaHe He e duHaHcupaH. [pynara onpefens CBOUTE 3afbIMKEHMs] 3a
usnnaijaHe Ha AOXOAM Ha NepcoHana Npu NeHCUOHNPaHe KaTo U3NOM3Ba aKTIEPCKU METOS Ha OLieHKa.
lNpeoueHknTe Ha NEHCUOHHMS NAaH ¢ AeUHUPaHU [OXOAM, BKIKOYBALYM aKTIOEPCKM nevanbu u sarybu,
ce npusHasaTt HesabaBHO B KOHCOMMAMPaHUSA OTYET 3a (OMHAHCOBOTO CLCTOSIHME cpelly AeBWT unu
kpeaut Ha PesepB 0T akTioepcku neyanbu/zarybu, npeacTaBnssall OTAENeH KOMMOHEHT Ha
cobcTBeHus Kanutan 4pes ApyruA BceoOXBaTeH [0X04, B NEPUOAa Ha TAXHOTO Bb3HUKBAHE.
lpeoLieHkuTe He noAnexar Ha peknacudukaluus B nevanbara unu sary6arta B nocneasallym Nepuoav.
lpynata npaBu nepuoanyHn TpaHcepn oT PesepB OT aKkTiOepcku nedantu/zarybum KoM
HepasnpeneneHa nevanta 3a CNyXWTeNWTe, KOUTO BEYE HE Ca B CMUCHUHMS CbCTaB KbM Kpasi Ha
OT4ETHWA nepuog. PasxoguTte 3a MMHanN CTak ce MpusHaBaT B neyanbara unu sarybata Ha no-paHHa
oT:
s [ararta Ha AOMbIHEHUE UK CbKpallieHue B nnaHa, u
s [aTarta Ha MnpusHaBaHe Ha pa3xXoAu 3a NMpecTPYKTYPUpaHe, CbMbTCTBALUM WU3MEHEHMSITa B
nnawa.
Pasxoaute 3a nuxsu ce npusHaBaT uYpes rNpunaraHe Ha AMCKOHTOB (hakTop KbM 334bIKEHWETO 33
AOXOAM Ha nepcoHana 3a neHcuoHupaHe. VismeHeHWsTa B NoCNeAHOTO Ce NpUsHaBaT B neyanbara unm
sarybata 3a nepuoja 1 ce NpeAcTaBsaT KakTo cneasa:
e PasxoanTe 3a cTax, BKOYBALUM PasXOAWUTE 3a TEKYLL CTaX, PasxOAUTe 3a MUHAN CTaX, KakTo
u neyanbute v 3arybute B pesyntar Ha CbKpalleHUs: WM HepyTUHHU YPeXaaHusa no nnaHa ce
BKITtOUBAT B cTatTvs ,Pasxoam 3a nepcoHana®;
e PaaxoguTe 3a NUXBKW ce NPeAcTaBsT KaTo ,Pa3xoau 3a nepcoHana‘.

ﬂapuuu-m AUBUOEHTU U HENapU4HK pasnpeneneHuns KbM coo6cTBeHULUTE

3aabmKkeHve 3a NapuyHN UK HENapu4yHW pasnpefeneHust KbM COBCTBEHMLMTE Ce NPpWU3HaBa, Korato
pasnpenerneHneTo e OAQOOPEHO OT TAX M He 3aBucu oT Mpynara. Kopecnowgupawarta cyma ce
Jebutnpa gMpekTHo B COBCTBEHUA kanuTan.

3aAbMmKeHUETO 3a HeNapuyYHK pasnpejerieHns ce OLEHsIBa MO CnpaBeAnBaTa CTOWHOCT Ha aKTUBUTE,
KOUTO noanexar Ha pasnpefeneHve, kaTto nocrnejsaliuTe NPEOUEHKM Ce NpusHaBa AWPEKTHO B
cobcTBEHMST KanuTan.

Mpu hakTuueckoTo pasnpeAeneHne Ha HeNapUYHKU aKTUBW, pasnukaTa mexay GanaHcoBaTa CTOWHOCT
Ha MpU3HaToTO 3a4b/DKEHWE U Tasu Ha pasnpeeneHuTe akTWBM Ce NpusHasa B nevanbarta wnu
3aryBarta 3a nepuoga.

TTU3nHr

OnpegensHeto pann [ageHo cropasyMeHne NMpeACcTaBnsiBa UMW CbAbpxa NuauHr ce Gasupa Ha
CbLUHOCTTa Ha CNOpasyMEHWeTO, B HEroBOTO Ha4ano, W MU3UCKBA OLEHKa OTHOCHO ToBa Aanu
U3MbITHEHWETO Ha CMOPA3yMEHWUETO 3ABUCU OT U3NOM3BAHETO Ha KOHKPETEH aKTUB WNWN aKTUBU 1 4anu
CNOpPasyMeHneTo Npexsbpns NpaBoTO 3@ W3rosisBaHe Ha akTusa. peoueHKka 3a ToOBa 4anu AageHo
criopasymeHune cbabpxXa NU3NHE crep HEroBOTO Havano

Ce M3BLPIUBA 4VHCTBEHO, aKO & Y OBNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0NY YCHOBUS

(a) HanuUe e npomsAHa B AOroBOPHUTE YCINIOBUS, OCBEH aKo NPOMSAHATA HE € NpeaBuaeHa eANHCTBEHO
A3 NOJHOBW UNK YABIKKA CrIOPa3yMeHneTo;

(6) ynpaxHeHa e onuwst 3a NOAHOBSBaHe WNM MeXAy CTPaHWTe € [OrOBOPEHO YAb/IKaBaHe Ha
CropasyMeHueTo, OCBEH aKO CPOKbT Ha NOJAHOBABAHETO WNWM YABIMKaBaHeTO € BuNl NbpBOHAYaNHO
BKIMIOYEH B CPOKa Ha NU3MHTa;

(B) Hanuue e NPOMAHA B ONPEAENEeHNETo Aanu U3MbHEHNETO 3aBUCH OT KOHKPETHUS aKTUB;

(r) Hanuue e cbliecTBEHa NPOMAHA B aKTWBa.

AKO [afieHo cnopasymeHme ce NpeoueHsiBa v 6be onpefeneHo, Ye Cbabpka NIM3NHT NN He ChABbPXKA
TM3UHT, CYETOBOLHOTO OTUYUTAHE Ha JIN3WHIa Ce Npunara unu ce NpeycTaHossiea oT:

- B cCnyyal Ha nogrodku (a), (B) u (r), no-rope, Korato Bb3HWUKHE MpomsHaTa B OBCTOSTENCTBAaTa,
nopakjalla NpeouUeHKaTa;

- B ciyyaid Ha noATouka (6), no-rope, Ha4anoTo Ha nepuoga Ha NOAHOBABaHE UM YAbIKABAHE.
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NOACHUTENHW NMPUNOXEHUA
KbM KOHCONMAMPaHUA (OMHAHCOB OTYET 3a roguHata, 3asbpluBala Ha 31 gexkemepmn 2017 roguHa

2.4 O606weHmne Ha CHUIECTBEHNUTE CHETOBOAHM NOMUTUKM (NpoabInKeHue)
Nvaudr (npoasrxeHue)

pynama kamo nuaurnzononyyamen

DUHAHCOBUAT NU3MHT, KOWTO NPexBbPNS Ha [pynaTa no CbLIECTBO BCUYKM PUCKOBE U MOM3HM, NPUCHLLM
Ha COBGCTBEHOCTTA Ha HAETWUs aKkTUB, Ce KanuTanWsupa B HA4anoTo Ha NWUaWHra no cnpaeeanveara
CTOMHOCT Ha HaeTOTO MMYLUECTBO MIIA, 8KO € MO-HUCK3, N0 CeralHaTa CTOWHOCT Ha MUHUMAHWTe
NU3MHroBM nnawjaHus. JlusuHroBute nnallaHws ce pasgenarT Mexay (UHAHCOBUTE Takcu M
HamMansBaHeTO Ha NIMSUHIOBOTO 3af4biMKeHWe, 3a [a ce [AOCTUTHE OO MOCTOSIHEH NUXBEH NMPOLUEHT 3a
0CTaBalWOTO cango OT 3aAb/KeHNeTo. PUHaHCOBUTE TaKCK Ce OTPassBaT B KOHCOMMAUPAHWUS OTYeT 3a
BceobxsaTHWA 4OXOA,.

KanutanusupaHute NU3WHIOBK akTUBM CE aMOPTW3MpaT 3a NO-KPaTKUS OT OYaKBaHWS NOME3eH XUBOT
Ha aKTuBa W NW3NHIOBUS CPOK, aKO HE e Hanuue pasymHa CTeneH Ha CUrypHoct, ue pynata e
npugotue cobcTBeHOCTTA B Kpasi Ha NMUSVMHIOBUS CPOK.

JlusnHrosute nrawaHus no AOrOBOPM 3@ ONEPATUBEH INW3WHT CE NPWU3HAaBaT KaTo pasxos B
KOHCOMUAMPaHUA OTYeT 3a BceoOxBaTHUA [0XOf Ha 6asa nuHelHMs MeTol 3a Uenua cpok Ha
TIU3VHIOBUS 4OMOBOP.

lpynama kamo nusunezodamen

Haemoparenar npogbiikasa Aa npUTexasa CbLUECTBEHA YACT OT BCUYKM PUCKOBE W CTONAHCKU M3roaw
OT coOCTBEHOCTTa BbpXY AafeHusi akTuB. Mopaan ToBa TO3M aKTMB NPOAbLIXABAa Aa € BKIIYEH B
CbCTaBa Ha HeroBuTe AbLMrOTPANHW MaTepuanHn akTUBM, KaTo amopTusauusiTa My 3a nepuoaa ce
BKMIOYBA B TekylUuTe pasxoau Ha nusuHroaatens (nevanbarta wnw sary6ata 3a roguHara).llpuxoasT
OT Haem OT OnepaTUBEH NU3MH ce NpusHaea Ha BasaTa Ha NMUHeRHNS MeTo B NPOAbLIXKEHUE Ha CPoKa
Ha CbTBETHUS NU3MHT — B nevanbarta unu sarybara 3a roguHata. MbpBoHaYanHo HanpaeeHuTe npeku
pasxoau BbB Bpb3Ka C JOroBapsiHETO W YPeXAaHETO Ha ONepaTuBHWUS NU3UHE, ce A0BaBAaT KbM
GanaHcoBaTa CTOWHOCT Ha OTAaAEHUTE aKTUBM U Ce NpuaHasaT Ha 6asaTa Ha NUHEHHWS MeTog B
NPOABIMKEHNE HA CPOKA Ha NU3UHTA.

lpusnaBaHe Ha npuxoam

MpuxofuTe ce NpusHaBaT [0 CTENEHTa, B KOSTO € BEPOATHO UKOHOMUYECKN NON3n Aa 6baaT nonyyeHu
oT I'pynata n cymata Ha npuxoaa Moxe aa 6bae HagexaHo oueHeHa, 6e3 3HauyeHWe Ha TOBa Kora e
W3BBPLUEHO nnaijaHerto. MpuxoanTe ce oLeHsBaT Mno crpaBeAnMBaTa CTOWHOCT Ha MONYYeHOTO
Bb3HarpaXxaeHne unu B3emaHe, Kato ce B3eMe npeasup [OrOBOPHO ONpejeneHuTe ycrnosua Ha
nnawaHe n ce WsknwoyatT faHbuu unu muta. pynata oueHsBa [OrOBOPEHOCTUTE CU 3a NPUXOAW
CBIMacHo CneLuguYH KpuTepum, 3a Aa onpeaenu Aanv JeidcTea KaTo NPUHLMNaNn Uiy Kato areHT. TS
€ pocturHana Ao 3aKilodeHue, Ye AercTBa KaTto NpuHUMNan BbB BCUYKW TakuBa LOrOBOPEHOCTH.
Mpean fa Gbae npusHat npuxog, CnefHUTE CNeundUYHN KpUTEpPUN 3a npusHasaHe TpsbBa CbLo ga
6baaT yaoBneTBOPEHM.

lMpedocmaesHe Ha ycnyau

lMpuxogute OT NpefoCTaBsHE Ha YCnyru ce NpusHaeaT Ha 6asa Ha erana Ha 3aBbPLUEHOCT Ha
cAenkata KbM oT4yeTHarta fata. ETanbT Ha 3aBbpLUEHOCT Ha chenkarta ce onpeaens Ha 6asa Ha
OTpPaboTeHUTE O MOMEHTa YOBEKOYACOBE KaTO MPOLEHT OT 0BLUMTEe YOBEKOYACOBE, KOUTO e GbaaT
oTpaboTeHn 3a BCEKM JOroBOp W Apyra noaxoasuja 6asa 3a usmepsaHe. KoraTo pesyntaTsT OT
caenkara (poroeopa) He Moxe Aa 6bie HageXAHO OLEHEH, NPUXOALT Ce NpU3HaBa camo LOKONMKOTO
NPU3HaTUTE Pa3XOAW Ca Bb3CTAHOBUMU.

Mpuxodu om yenyeu - docmbn 00 u NPeHOC NO enekmpopasnpedenumeniHama Mpexa

lMpuxoguTte ce NpusHaBaT TEKYLLO B KOHCONMMAMPAHUA OTYET 3a BCeobXBaTHUS JOX0A Ha MecedHa 6aza
3a nepwopja, 3a Kkouto ce oTHacs noTpebnennerto. “4E3 Pasnpenenevve Bbnrapus” ALl npasu
KOpeKUKA 3a ycnyraTa o npeHoc Ha enekTpoeHepruaTa, KoATO He e oTYeTeHa KbM Kpasi Ha nepuosa,
npunaraitkv ogofpeHa meTtoanka.

lpuxodu om yenyeu — npuckeOuHasaHe KbM enekmpopasnpedeniumenHama Mpexa

Mpu npucbeanHsBaHe Ha HOBKM NOTPeGUTENU KbM erekTpopasnpeienuTenHata mpexa, “YE3
Pasnpegenexue bonrapua” Al n3sbpluBa onpefeneHn MHBECTULMM BB BPb3Kka C paslUNpsBaHeTo Ha
MpexaTta A0 TouKaTa Ha NpucbeanHaBaHe. Tean noTpebuTteny AbnXKaT Takca 3a NPUCLeANHSABAHE.
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I'pyna YE3 Pasnpenesienue

MOACHUTENHU NMPUNOXEHUA
KbM KOHCONMAUPaHUS (PUHaHCOB OTYET 3a roanHaTa, 3asbpluBalla Ha 31 gekemspu 2017 roavHa

2.4 O606weHmMe Ha CHLECTBEHUTE CHETOBOAHU NOMUTUKM (MPOABLIKEHMUE)
Mpu3HaBaHe Ha npuxoAm (NpoabLIKEHUE)

B cvoteetcTBME ¢ KPMC®O 18 - TpaHcdep Ha akTUBM OT KIMEHTM U NOpaau SIMNCaTa Ha aHraXUMEHT
OT cTpaHa Ha “YE3 Pasnpegenenne bunrapus” ALl 3a npegocTassHe Ha ycrnyri no pasnpeaeneHne Ha
€neKTpuyecka eHeprusi 3a HeorpaHWyeH rnepuos oT Bpeme, TO OTYNATa NPUXOLUTE OT NpPUCHEANHABaHE
Ha notpebutenu cnep 1 aHyapu 2009 r. kaTo TekyLy Npuxoa.

3a npucbeavHsBaHusTa npean 1 aHyapu 2009 r. “YE3 Pasnpepenexve Bounrapus’ All npusHasa
NpUxoauTe OT LieHa NPUCHEAMHABAHE KaTo OTCPOYEHU NPUXOAM, KOWTO amopTusvpa 3a BPEMeTo Ha
NONe3HUA KMBOT Ha CbOTBETHUTE akTuBW. [lonbnHuTenHa nHdopmauus e npeacraeeHa B MNpunoxerve
16 OTcpoueHn npuxogu.

Cymata Ha npusHaTs Npuxof OT NPUCBEAUHSIBAHUS Ha NoTpebuTenu 3a roavHaTa, NpUKNYBaLLa Ha
31 pexemBpyn 2017 r. e 23.583 xun. ne. (2016 r.: 28.427 xun. n18.). [ombnHUTenHa nHopMaums e
npencraeeHa B NpunoxeHne 3.2 [Ipyru npuxoau oT AeiHoCTTa.

lMpuxodu om Haemu
MpuxoauTe OT HaeMm, NPON3TUYALLM OT ONepaTUBEH MU3UHT HA UMOTH, MALLMHU, ChOPBXEHVIA 1
obopyasaHe ce oT4uTaT Ha 6a3a NUHEeHUS METOZ, 3a CPOKa Ha NU3UHIOBUS 4OTOBOP.

fIpuxodu om nuxsu

lpuxoauTe OT NNXBK Ce NPU3HABAT JIMHEHO, KaTO NPN TAXHOTO HAYWCISBAHEe Ce W3NON3Ba METOAbT
Ha eqEeKTUBHUS NMUXBEH NPOLIEHT, T.€. NUXBEHUSAT MPOLIEHT, KOWTO TOYHO AWCKOHTUPA OYaKBaHUTE
Obdelly napuyHu noTouM 3a Nepuoda Ha OYAKBAHMSA JKUBOT Ha (DUHAHCOBMA WHCTPYMEHT A0
fanaHcoBa CTOMHOCT Ha (PMHAHCOBUSA aKTUB.

MpasurencTeeHn gapexus

lMpaBWTencTBeHWTe AapeHWs Ce NMPU3HaBaT, KOraTo CbLUECTBYBA Pa3yMHa CUrYPHOCT, Y€ AAPEHUETO
Le GbAe NoNy4eHo 1 Ye BCUUKN CBbP3aHM C Hero ycrosus we 6baat uanbnHern. Korato gapeHuero e
CBbP3aHO C pasxofHa nosuuus, TO Ce NpusHaBa KaTo MPWXOL 33 NepuoanTe, HeoBxoaumu 3a
CbMoCTaBAHE Ha AapeHVeTo Ha cucTematudHa 6asa ¢ pasxofuTe, KOWTO TO € npeasuaeHo ga
koMneHcupa. Korato fapeHneTo e CBbP3aHo C akTuB, TO Ce MPeACTaBs Karo Npuxos 3a 6bAeL nepuop
U ce BKTIOYBA B [OXOANTE Ha PaBHM CYMM 33 O4aKBaHWS CPOK Ha MOJIE3EH KUBOT Ha CBBbP3aHUA C HEro
akTue.

Korato 'pynata nonyyasa HEMOHETapHN fAapeHus, akTueUTE U Ge3BbamesgHaTa NoMOoL) Ce OTpassiBar
no GpyTHUTE HOMMHANHN CTOMHOCTU U Ce OCBOBOXJaBaT B KOHCONMAMPaHUS OTYET 3a AOXOAWTE 3a
O4YaKBaHWUSA CPOK Ha MOME3EH XWBOT UNU MOAEN Ha noTpebrieHne Ha nonsuTte oT Ga3oBMS aKTMB Ha
PaBHU rOAULLIHK YacTu.

TexHoOnoru4yHu pa3xoau 3a enekrpuyecka eHeprus

TexHONMOrnYHUTe PasxoOAM BL3HMKBAT B PE3YNTAaT Ha MPEHacsiHe Ha enekTPoeHeprusiTa 40 KpaiHuTe
notpebutenu. Bb3 ocHosa Ha npuetata meToauka, KEBP yTBbpxaaBa npeaeneH roguiueH pasmep Ha
TEXHOMNOrMYHUTEe pasxoAn B NPOUEHT C AOMYCTUM pasMep Ha MeCevHW OTKNOHEHUs:. [poUeHTLT M
NPUNIOKUMUTE MECEYHW OTKITOHEHWS CE OMOBECTABAT B NPUNOXKEHWATA KbM KOHCONIMAUPAHNS OTYET.

Hanbum BLpxy neyanbarta

Tekyuw OaHbK 8bpXy Aeyanbama

TekyLuTe faHbYHU aKTUBM ¥ NacueiM 3a TEKYLUMS W NPEAXOAHM NEpPUOAN Ce NpU3HaBaT No cymara,
KOATO ce

ovaksa fja GbAe Bb3CTaHOBEHA OT WK NNaTeHa Ha AaHbYHUTE BnacTu. Mpu usumcneHue Ha TekyLmTe
AaHbLK Ce Nnpunarat AaHbYHUTE CTaBKW U AaHBbYHUTE 3aKOHW, KOWTO Ca B CUI& WNW ca B 3HaunTenHa
CTeMeH NpuUeTH KbM OTYETHATAa gaTta.

Tekywute Aanbun ce AeGUTUPAT WNN KPEAWTUPAT [OMPEKTHO B COBCTBEHMS KanuTan (a He B
KOHCONMUAWPAaHWS OTYET 3a BCeoOXBaTHWUS A0XO[), KOraTo AaHbLKLT Ce OTHacs A0 CTaTWM, KOWTO ca
Bunu npusHaTv AUpeKTHO B COBCTBEHUS KanuTan Npe3 ChLUMS UK NPEAXOAHN OTYETHM NEPUOAM.
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- 2.4 O6061weHMe Ha CHILECTBEHUTE CHETOBOAHM MOMUTUKM (MPoaLIKEHMNE)
Oanbum BbpXy neyan6ara (NpoAbLmKeHUe)

Omcpoveru danbyu ebpxy nevanbama

OtcpoyeHute AaHbum ce NpusHasaT NMo GanaHCOBMS METO4 3a BCUYKM BPEMEHHU Pasivkn KbM
OoTYyeTHaTa faTta, KOWTO Bb3HMKBAT MEXZy AaHbYHaTa OCHOBA Ha akTUBWTE W NACUBUTE U TexXHUTE
BanaHcoBUTE CTORHOCTH,

OTcpoyeHN AaHbYHM Nacven Ce MpU3HABAT 3@ BCUUKM OBnaraeMn BPEMEHHU Pasfivku, OCBeH Ao
cTeneHTa, A0 KOATO OTCPOUEHUAT A@HBYEH NAcUB Bb3HUKBA OT MbPBOHAYASIHO fpU3HaBaHe Ha akTus
WK Nacus OT AajeHa CAenka, KosATo He e OusHec KoMOUHALMS 1 He BNUSIE HUTO BbPXY CYETOBOAHATA
nevanba, HUTO BLPXY AaHbYHaTa nevanba unu saryba KbM MOMEHTA Ha U3BBbPLLIBAHE Ha CAenKaTa.

AkTueu no OTCPOYEeHN AaHbUK CE NPU3HaBAT 3a BCUYKM Hamarsiemu BpeMeHHU pasfink, npeHeceHun
Hen3nonsBaHu JaHbYHK KpeauT U Hens3non3BaH JaHbyHu 38l'y6lll, A0 CTEeNeHTa, [0 KOATO € BePOoATHO
Aa e Hanwue obnaraema neyanba, cpelly KoATO Aa ObhaTt w3nonsgaHu HaMansiemure BPpeMeHHu
pPasnuku, npeHecexHnTe HensnoN3BaHW AaHbYHW KPeguTu U HEeU3NOM3BaHUTe JaHbuHU 33W6M, ocBeH
aKO OTCPOYEHUAT JaHbYEH akTUB Bb3HUKBA OT NMbpBOHaYanHo npu3HaBaHe Ha akTuB WKW nacuB OT
AafeHa caenka, KoaTo He e BusHec koMOvHaUKA U He BNusie HUTO BbpXy cyeToBosHara nevanba, HUTo
BbpXy AaHb4HaTa nevanta wnu 3ary6a KbM MOMEHTA Ha U3BbplLUBaHe Ha cAenkaTa.

l‘pyna‘ra u3BbpLLBa npernen Ha SanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE JaHBYHN aKTUBU KbM BCSIKA
OTYETHa farta y A HaManssa A0 CTeneHTa, A0 KOSTO Bevye He e BEpPOSiTHO aa Ovae peanusunpara
AocTtaTtbyHa ofnaraema nevanba, KOATC Aa NO3BOMABA uenna unu 4act OT OTCPOYEHUSA AaHDBYEH aKTUB
fa Obae BB3CTAHOBEH. HeﬂpVI3HaTVlTe OTCpOYEHN AaHbYHW aKTUBU Ce npepasrnejar KbM BcsKa
OTYETHa fJarta ¥ ce NpusHaBaT A0 CTeneHTa, 4O KOATO e cTaHano BEpoATHO ga 6nae peanusupaHa
Bvaeuia obnaraema nevan®a, KOATO Aa No3Bonu OTCPOMEHMA AaHbyeH akTuB Aa 6be Bb3CTaHOBEH.

OTcpoueHUTe AaHbYHM aKTUBW W NacuBM Ce OLEHSIBAT MO AaHbuYHUTE CTaBKM, KOWTO Ce oyakea 4a
Gbaar B cuna 3a nepuoga, B KOWTO aKTUBLT Ce peanuaupa WM NacuBbLT Ce YPeau, Bb3 OCHOBA Ha
AaHbYHUTE CTaBKU W 3aKOHW, AEeWCTBaLLM UNK BResNu B CUNa, B 3HaUUTENHa CTENEH, KbM OTYeTHaTa
nata.

OTCpO‘-IeHMTe HAaHblK Cce ,EleslﬂTleaT un Kpegutupar OUpekTHO B CODCTBeHuA Kanutan (a He B
KOHCONMUauMpaHus oTdyeT 3a BceoDXBaTHUA 10X04), KOraTto AaHbKbT Ce OTHAacs A0 CTaTuK, KOUTO Ca
Gunn MPU3HAaTH BUPEKTHO B cobecTBEeHNs KanuTan npes CbLUnMs UK NPeaxXoHU OTYETHN Nepuoaun.

I'pynata KoMneHcupa OTCPOYEHN JaHbYHU aKTUBK W NAcMBM CAMO TOraRa, KOTaTo UMa 3aKOHOBO npaeo
Aa npucnaga Tekyly AaHBYHU aKTUBW CPeLly TeKywM AaHbYyHU NacUBU N OTCPOMEHUTE OaHBYHM
aKTWBK W NECMBM Ce OTHACAT [0 AAHBLUM BbPXY LOXOA4A, HANOXEHN OT €AMH U CbLY JaHBYEH OpraH 3a
©4HO U CBILO AaHBYHO3aABIIKEHO npeanpusTue. Kbm 31 gekemepu 2017 1. npunoxeHaTa HOMUHaNHa
AaHbYHa cTaeka € 10% (31.12.2016 r.- 10%).

Hanbk ebpxy dobaseHama cmodinocm (LJ[1C)
Mpuxoante, pasxoante 1 akTUBUTE ce NpusHasar HeTHO oT [IJC, ¢ uaKnoYeHne Ha cny4anTe, KoraTo:

o [AAC, Bb3HUKBALY NPY NOKYMNKA HA aKTUBMW UMW YCIYriA, HE € Bb3CTaHOBWUM OT AaHbyHUTE
BnacTu, B koiTo cnyyai [/1C ce npusHaBa kaTo YacT OT UeHaTa Ha npuaobueaHe Ha akTWBa WK KaTo
HacT OT CLOTBETHATA Pa3xo4Ha NO3MLIMS, KaKTO TOBA € NPUNOXKUMO; 1

¢ B3EMaHuATa K 3aA4bIDKEHUATA, KOUTO ce oTuuTar ¢ Brnoved JC.
HetHata cyma Ha [/IC, Bb3cTaHOBMMa OT UMW ObLIKUMA Ha OAHBbYHWTE BNacTM ce BKAIOYBA B
CTOMHOCTTa Ha B3eMaHWATa UMW 334 BbIDKEHNATA B KOHCONWAUPAHNS OTYET 33 BCEOBXBaTHNS goxon,.
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2.5 Ny6nukyBaHW cTaHAAPTH, KOUTO BCE OLLUE HE Ca B CUNa U He Ca Bb3NPHETH N0-paHo

KbM fatata Ha ojobpsisate 3a n3gasaHe Ha TO3N HMHAHCOB OTYET Ca U3AaAeHM, HO He Ca BCe oLe B
cuna (wwunu He ca npuetu ot EK) 3a rogniuHu uHaHcoBM Nnepuoau, 3anoysauin Ha 1 AHyapn 2017 r.
HOBU CTaHAapTW, NPOMEHEHW CTaHAApPTU W TLIIKYBaHUS, KOUTO He ca BuiM NPUETW 3a No-paHHo
npunoxeHne ot [pynata. OT TAX pPBLKOBOACTBOTO € MPELIEHMNTO, yYe chneaHuTe 6uxa umanw
noteHunaned ecdekt B ObAelle 3a NPOMEHU B CUETOBOAHATA NMONMUTUKA U (DUHAHCOBWUTE OTYETH Ha
"pynata 3a cnepgalm nepuoau:

e MCQ®O 9 ®uHaHCOBM MHCTPYMEHTH (B cCHna 3a roguuHn nepuoam ot 01.01.2018 r. — npueT ot
EK). Tosn cTaHAapT e HOB CTaHAAPT 3a (hMHAHCOBUTE UHCTPYMEHTN. KpaiiHOTO My npeaHasHaueHue
e fa samectyn usuano MCC 39. [poekTbT Ha nogMsHaTa ¢ HOBUS CTAHAAPT € NPemMuHan npes Tpu
tasn: dasa 1 Knacudukaums v oueHsBaHe Ha (DUHAHCOBUTE aKTUBM M nacvsy; ¢asa 2
CueToBOAHO OTuUMTaHe Ha XemKupaHeTo; 1 asa 3 MeTogonorusa Ha onpefensHe Ha obesyeHKaTa.
MoHacTosuem MCPO 9 e usgasaH Ha YeTUPU NbTU, Npe3s m.Hoemepyu 2009 r., npes mM.OKTOMBp#U
2010 r., npe3 m.Hoemspyu 2013 r. 1 okoH4aTeNnHo npes m.ionu 2014 r. ®asa 1 Knacudbukauus w
oueHsBaHe Ha (PUHaHCOBUTE aKTMBW W NacuBM — C MbPBUTE WU3[aHWS TOW NOAMEHS Te3n YacTh Ha
MCC 39, kouTo ce OTHacAT 3a knacuuKaLusTa U oLeHKaTa Ha PUHAHCOBUTE UHCTpyMeHTn. To#n
yCcTaHoBsIB& HOBM MPWUHUKNKW, Npaswna U KPUTEPUW 3a Knacudukauwsi, oLeHKka W OTIIUCBAaHE Ha
¢uHaHcoBUTE akTMBM W nacvewW, Bkn. xubpugnute porosopu. MCOO 9 BbBEXZA W3NCKBaHE
knacucukaumaTa Ha (pUHaHCOBUTE akTMBM fAa 6Gbga npaBeHa Ha 6Gasa OusHec Modena Ha
NPeAnpUATUETO 3a TAXHOTO yNpaBrieHne U Ha XapakTepUCTUKNTE Ha JOTOBOPEHUTE napuyHu NoToum
Ha CbOTBETHUTE akTuBW. Onpesenst camo IBE OCHOBHU KaTeropui OLIEHKN — N0 aMopTM3MpaHa U no
crpaseanvsa CTOMHOCT. HoBuTe npaswna e AoBefaT OO NPOMEHU OCHOBHO B OTYMTAHETO Ha
(PVMHAHCOBM aKTUBK KaToO AbLIrOBUM UHCTPYMEHTU U Ha (DUHAHCOBM MaCMBW NPUETU 3@ OTYUTAHE MO
cnpaseanuea CTOMHOCT Npe3 TekyluTe nevanbn n 3arybu (3a kpeauTHus puck). OcoBeHocT npu
KnacuuKaunsaTa u Ha OUeHBbYHMA Mogen 3a (UMHAHCOBUTE aKTWBM MO CrpaBeAnvBa CTOWHOCT e
AobaBeHaTa KaTeropusi — ¢ OLeHka No cnpaseanvBa CTORHOCT Npes Apyrus BceobXBaTeH f0Xo4 (3a
HAKOW ABLMTOBU U KAaNWTanoBu WHCTPYMEHTH). Pasa 2 CUeTOBOAHO OTYMTAHE Ha Xe[XUpaHeTo — 33
uenta e npueta Hoea rmaea keM MCOO 9, ¢ kosTO ce BBLBEXZA HOB MOAEN 3a CYETOBOAHO
OTYNTaHE Ha XeIKMPaHETO, KOWTO NO3BOMABA NOCNEAOBATENHO U LISINOCTHO OTPassaBaHe Ha BCUUKM
(PVMHAHCOBM U HEDUHEHCOBN PUCKOBYW €KCMO3ULMK, OBEKT Ha onepauum no Xe[)KupaHe, u oT gpyra —
no-aobpo npeacraBsiHe Ha [EAHOCTUTE MO YNpaBNeHWe Ha PUCKAa BbB (PUHAHCOBUTE OTYETH,
0coBEHO Ha Bpb3KaTa UM C XeLXuUpalluTe caenku U Ha obxeaTa u Buaa AOKYMEHTaLWS, KOSTO 43 ce
nsnonssa. CbLlo Taka ca nogobpeHn MaMCKBaHMSTa KbM CTPYKTYpaTa, ChAbPXKaHWeTo U noaxoga
Ha npejcTasaHe Ha OnoOBECTABaHMATA NO xemxupaHeTo. [onbnHUTenHo, BbBEAeHa e onuusTa
OTYUTEHeTO Ha NpoMeHuTe B Chpaseinneara CTOMHOCT Ha coBCTBeHUTe OBLAroBe, OLEHABAHU No
cnpaBeAnMBa CTOMHOCT Npe3 nevanbarta wnu sarybaTa, HO B YacTTa, ALIKALLA C& HA NPOMEHU B
KayecTBOTO Ha cobcTBeHara kpeauTocnocobHocT Ha [pynata, fga ce npeacTass B [Apyrus
BceoOxBaTeH [joxo[ BMecTo B neyantara unu sarybata. Pasa 3 Metogonorus Ha onpepensiHe Ha
obesueHkaTa — NpomsHaTa npeanara NpUNOXeHWe Ha MOAENna Ha ,ovakBaHa 3ary6a”. CbrnacHo
TO3M MOJES BCUYKM OvaKBaHU 3arybu Ha enH amopTu3MpyeM (PUHAHCOB MHCTPYMEHT (aKTuB) ce
npusHaBear Ha Tpu eTanu, B 3aBUCMMOCT OT NPOMSHATE Ha KPeLUTHOTO My Ka4eCcTBO, @ HE Camo npw
WSKPUCTANU3NPaHeTo Ha CcbbuTUe, KakTo e B cerawHua moaen no MCC 39. Tpute eTtana ca: npu
MbPBOHA4aANHOTO NPU3HABaHE HA (PUHAHCOBUA aKTVB — obeslieHka 3a 12-MeceyeH nepuog unu 3a
Lenua XWBOT Ha aKTUBA; W CHLOTBETHO — MNPU HACTBLNBAHETO Ha (akTuyecka obesueHka. Te
onpeaensT u kak Ja ce usMepBar 3arybute oT obesleHka W pecr. npunaraHeTo Ha edeKTUBHUS
nmxseH npoueHT. OBesueHKaTa Ha AbNroBU UHCTPYMEHTU, OLIEHSIBAHW NO CTIpaBeAnBa CTOMHOCT
npes Apyrus BceobXBaTeH AOXOA, Ce Onpejens U U3MepBa KaTo ce Npunara ChLUata MeToAonoMs
KaKTO Npu MOUHAHCOBUTE akTUBY MO aMOPTU3NpaHa CTORHOCT.

PBKOBOJCTBOTO € Hanpasurno NpPoy4YBaHe U € OMpeaesusIo, Y& NPOMEHUTE Ypes HOBWS cTaHaapTt
OKasBat BAMSAHME BBLPXY CYETOBOAHATa NONMUTMKa Ha Fpynata, HO He Ce OyYaKkBa f[a oKkaxar
CblUeCTBEH edeKkT BbpXy CTOMHOCTUTE U knacuduKauusTa Ha akTuBUTe, onepauuute U
pesyntatute Ha [pynata no OTHOLIEHWE HaA HEroBUTe (OUHAHCOBM aKTUBM W  Nacuswm.
lMbpBOHaYanHUTe NPOrHO3N 3a edeKTUTe OT HanpaBeHUTe OT HEero aHanW3u, Ca OMNoBecTeHW B
Mpunoxexue 27.
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2.5 Myb6nukyBaHU cTaHAAPTH, KOUTO BCeE OLlE HE Ca B CUNA M He €a Bb3NPUETH NO-PaHo
(npoanJnKeHue)

¢ MCO®O 7 (npomeHeH) ®PMHAHCOBU MHCTPYMEHTU: ONOBECTSIBAHUA — OTHOCHO OBNEeKYeHNeTo 3a
NPEen3YNCNeHneTo Ha CpaBHUTENHN NEPUOAN U CBBP3AHUTE C TAX ONOBECTABAHMSA NpW NpUnaraHeTo
Ha MC®O 9 (8 cuna 3a roguwHu nepuoan ot 01.01.2018 r. — npuet ot EK). Tasu npomsiHa e
CBbp3aHa C BbBEXAaHe Ha ofneKkyeHne OTHOCHO HeoBXOAMMOCTTa OT MPEU3YUCHEHWEe Ha
CPaBHWTENHWTE (PMHAHCOBM OTYETU W BBLIMOXKHOCTTA 3@ NPEAOCTaBSHE Ha MOAUMDULMpPAHU
OnoBecTaBaHust npu npemuHasaHeTo ot MCC 39 kbm MC®O 9 kbM paTara Ha npunaraHe Ha
cTaHpapta oT [pynata n ganu 70 usbupa onuusTa [a NPevsHUCIM NPeaXOAHU nepuoaw.
PrroBoacTBOTO € n3bpano Aa Npunoxn MoAUMULMPAHO PETPOCTIEKTUBHO NPUMOXKEHNE 3a MbPBU
meT Ha MCOO 9 u Aa He npensuncnsaBa CpaBHUTEMHATE JaHHMU.

¢ MC®O 15 Mpuxoau no AOroBOPU C KIUEHTHU (B Cuna 3a rogmiuHm nepuogu ot 01.01.2018 r. —
npuetr ot EK). Tosn cTaHgapt e u3usno HOB CTaHAapT. Toi BbBexAa UANOCTEH KOMMMEKC OT
NPUHLUWUNK, NpaBuna 1 NOAXOAM 3a NPU3HABAHETO, OTYUTAHETO M OMOBECTABAHETO Ha WHGOpMaLms
OTHOCHO BUAA, cymara, Nepuoja 1 HeCUrypHOCTUTE BbB BPb3ka C NPUXOAUTE U NapUYHUTE NOTOUM,
npousxoKjawn OT AOroBopu C KOHTpareHTW. CTaHAapThT We 3aMeHn AeACcTBalunTe A0 TOsu
MOMEHT CTaH4apTW, CBbP3aHK C MNPU3HABaAHETO Ha npuxonn, OCHOBHO MCC 18 u MCC 11 u
CBbP3aHNTE C TAX TbNKyBaHUs. BoAelumaT NpuHUMN Ha HOBUS CTaHAApT € B Cb34aBaHeTo Ha Mofen
OT CTBIKKM, Ype3 KOWTO OMNpefensHeTo Ha napameTpuTe M BPEMeTo Ha NpUXo4a ca ChU3MEpUMM
CNpsiMO 3a4BbIMKEHUETO Ha BCAKa OT CTPaHUTE NO cAenkara noMexzy WM. KrioyoBuTe KOMMOHEHTU
ca: @) AOTOBOPM C KIMEHTW C TbProBCKa CBLUHOCT M OLEHKA Ha BEpPOSITHOCTTa 3a CbbupaHe Ha
AOrOBOPEHWUTE CYMM OT CTPaHa Ha MpPeAnpusaTUETO CLracHO yCrnoBuATa Ha AaAeHus Jorosop; 6)
naeHTUULMPaHe Ha OTAGNHWTE 3aAB/KEHUA 33 W3MbIHEHWe Mo JOroBopa 3a CTOKW WM YCryrvl —
OTTPaHN4aeMOCT OT OCTaHarnuTe NOeTH aHraXUMEHTK Mo AOroBOpa, OT KOUTO KITUEHTBLT 61 yepnun
naroaw; B) onpejensHe Ha UeHa Ha cAenkata — Cymara, KOSTO MPeanpusiTUeTO O4aksa, e uMa
npaBo fda nony4u cpelly NPexBbPSHETO Ha CLOTBETHATa CTOKA WNM YCryra KbM KIUEHTa —
0COGEHO BHUMaHWe ce OTAeNs Ha MPOMEHNMBUA KOMMOHEHT B LeHaTa, (hMHAHCOBUS KOMMOHEHT,
KaKTO 1 Ha KOMNOHEHTa, noslyYaBaH B HaTypa; r) pasnpegernexne Ha LeHara Ha onepauusaTa Mexay
OTAENHWTE 3a4bLIDKEHUA 3a U3NbNHEeHWe no porosopa — obuyaitHo Ha Basa camocTosTenHata
(MHAVBMAYanHaTa) NpoAaHa LeHa Ha BCEKU KOMMOHEHT; U [) MOMEHTbT WM NepuoAbLT Ha
npusHaBaHe Ha npuxofa — NpWU YCNEeLHOTO M3NbITHEHWe Ha 3a4b/DKEHWE NO JOrosopa 4pes
TpaHcgepupaHe Ha KOHTpona BbpXy obelyaHarta cToka unu ycnyra, 6uno To B AaAeH MOMEHT WUy
3a onpefeneH nepvog BbB BpemeTo. HanpaBeHu ca nosicHeHus (a)3a WAEHTUMMUUMpaHe Ha
3ablKeHna 3a uanbnHeHne Ha 6asara Ha KOHKpeTHM obelllaHus 3a QOCTaBKaTa Ha CTOKM UM
yenyru,(6)3a naeHTudnuumMpaHe aanu ApyXecTBo € NPUHLMNAN WM areHT npyu NpeaocTaBsHETO Ha
CTOKU Unun ycnyru, u (B)NpU TpaHcepa Ha nuueH3un. BbBEXAaHETO Ha TO3M CTaHAapT Moxe ga
AoBefe [0 NO-CbLUECTBEHU NPOMEHU. @) NPU KOMMNEKCHW AOroBOpW, C 06BBLP3aHU Npoaaxtu Ha
CTOKU U ycnyrn — e e HeoOXOAUMO SICHO pasrpaHuyaBaHe MEeXAy CTOKUTE M YCIyruTe Ha BCEeKM
KOMMOHEHT 1 ycrnoeue Mo A0roBopa; ©) BEPOATHOCT 3a NPOMSHa Ha MOMEHTa Ha MNpu3HaBaHe Ha
npopaxbara; B) ysenyasaHe Ha ONOBECTABAHMATA; U I) BLBEXAAHE Ha AOMBIHUTENHM NpaBuna 3a
MPU3HABaHETO Ha MNpWUXOoAMN OT OnpeaereH TUN AOroBOPW — fULIEH3UM; KOHCUTHALIMKW, efHOKPaTHO
cvbupahu npepasBapuTenHu Takcw; rapaHuMu W Ap. noA. CTaHgapTbT Aornycka KakTo MbIHO
PeTPOCNeKTUBHO NPUNOXKEHUE, Taka U MOLNDULMPAHO PETPOCNIEKTUBHO NPUNOXEHUE, OT Ha4yanoTo
Ha TeKYLLUSt OTYETEH Nepunoa, ¢ OnpegeneHn OnoBeCTABaHMS 3a NPEAX0OAHUTE Nepuoau.

PBKOBOACTBOTO € Hanpasuio NpoyyBaHe M € ONpeAeniuno, Ye NpOMEHUTE Ypes HOBUS CTaHAapT
OKasBaT BNWAHWE BBPXY CYETOBOAHATa nonuTuka Ha [pynata, HO BCe OLWe e B MpoLec Ha
npeasapuTenHi aHanusm, npeueHku U usMepsaHe kakeu 6uxa 6unu edekTuTe BbLPXY CTONHOCTUTE
W KnacudukaumMsTa Ha akTuBUTE, NacuBUTe, onepaunnTe U pesyntatute Ha MpynaTta No OTHOWEHWe
Ha JOroBopuUTe C KNNEHTU. [POrHO3HWTE MbpBOHaYanHN ePEKTU OT HanpaBeHUTe OT HEro aHanmau,
ca onoBecTeHu B MpunoxeHne Ne 27,

¢ MC®O 16 linannru (B cuna 3a roaunilHmn nepuoam ot 01.01.2019 r. — npuet ot EK). Tozm
CTaHAapT € C U3LAN0 NPOMEHEHa KOHLENLUWs. Tol BbBEXAa HOBU NPUHLUMNY 33 NpU3HaBaHe,
n3mMepBaHe 1 NPeAcTaBsiHe Ha NN3UHIa Ype3 HanaraHe Ha HOB MOZEN C Len Aa ocurypu no-
AOCTOBEPHO W afeKBaTHO NPEACTaBAHE Ha Te3N CAENKM KaKTO 3a NIM3UHrononyyaTens, Taka u 3a
nusuHrogatens. CTanAapTbT We 3aMeHu AeficTBalMA A0 TO3W MOMEHT CTaHAapT 3a NU3UHra —
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2.5 MNy6nukyBaHu CTaHAAPTH, KOUTO BCe Ole He ca B CUNA U He Ca Bb3NPUETH No-paHo
(npoabmxeHue)

MCC 17. a) BogelumsaT NpuHUMN Ha HOBWS CTaHAAPT € BbBEXAAHETO Ha eAHOTUNEH Mogen Ha
CYETOBOAHO GarnaHCcoBO TPETUpaHe Ha NIMSUHIA NMPK NIMSUHTONONYYaTeNUTe — 32 BCUYKY JIM3UHIOBM
AOroBopu € NPOABLINKUTENHOCT OT noseye oT 12 Meceua Wie ce npuaHasa akTue nog dopmaTa Ha
,MPaBo Ha Non3BaHe”, KOWTO e Ce aMopTU3Mpa 3a Nepuoja Ha [Orosopa, U PECMEKTUBHO, Le ce
OT4NTa PUHAHCOB Nacus 3a 3abIDKEHNETO NO Te3u [orosopK. TOBa e U ChblyecTBeHaTa NPOMsiHa
CMpsAIMO TeKyllata OTYeTHa npakTuka. 3a KpaTKoCPOYHW UMM Ha MHOMC HMCKa UeHa NU3WHM ce
Aonycka usKnioveHne u sanaseaHe Ha gocerallHaTa npaktuka; 6) Mpu nusuHrogatenwte Hama aa
“Ma CbLUECTBEHW NPOMEHU U Te Le NPOALMKAT fa OTYMTAT NU3UHIMTE N0 NogoBueTo Ha cTapus
craHpgapt MCC 17 — kato onepaTusHM M prUHaHCOBM. [JOKONKOTO HOBMAT CTaHAapT Aasa no-
uAnocTHa KoHuenuus, cneasa Aa ce HanpaBu v OT TsAXHa cTpaHa eawH no-nogpobeH aHanua Ha
yCioBUATa Ha JOroBOPUTE U € BL3MOXKHO W MpK TAX (JM3MHIO4aTENUTE) 4a HACTbNAT OCHOBAHNS 3a
peknacnmrKaLmns Ha onpeseneHn NM3UHIOBM caenku. PLKOBOACTBOTO € Hanpasuno npoyysaHe u e
onpeaenuno, 4e nNpoMeHWTe 4pe3 HOBWUS CTaHAapT OKaseaT BIMAHME BbLPXY CYETOBOAHATA
nonuTuka Ha pynara, HO BCE OLUe € B NPoLec Ha NpefBapUTENHN aHarnuau, NpeLeHKN U OLeHKK
kakBi Guxa Gunn edekTuTe BbPXY CTOMHOCTUTE U KIacUPUKALMATA Ha CLOTBETHUTE aKTMBM,
nacusu, onepauunTe u pesyntatute Ha l'pynara no OTHOLWIEHWE Ha HEroOBUTE NM3UHIOBU CAEMKM.
[MporHosHuTe nNbpBOHAYanHNM edeKkTM OT HanpaBeHUTe OT Hero aHanuau, ca OMoOBECTEHU B
fpunoxenne Ne 27.

e MC®O 9 (npomeHeH) — ®DUHAHCOBM MHCTPYMEHTU — OTHOCHO CRy4YaM Ha HeraTUBHM
komneHcauuu npyu NpeAcpoyHo noracsiBaHe W MOAUMUKALMKW Ha (DUHAHCOBU NacuBuM (B cuna 3a
roaviunn nepunoam ot 01.01.2019 r. — He e npuet ot EK). Tasu npomsaHa nokpuea asa sbnpoca: a)
W3MEHA HacTosluTe u3nckeaHuaTa Ha MCOO 9, kato nossonsBa KnacuuUUMpaHeTo Ha
onpefeneHn MHaHCOBY akTWBM MO aMOPTM3MPaHa CTOMHOCT W MPeMUHABaHETO UM Ha Tecta CIITI,
HE3aBMCMMO OT Hanu4MeTo Ha YCNOBUS 3a NPeACPOYHO MOracsiBaHe C HeraTUBHa KOMMEeHcauus.
HeraTuBHa komneHcauus e Hanuue, Korato ycrioBusTa no LOroBopa NO3BONABAT Ha ANbXHUKA 4a
nnaTu NPeACPO4HO MHCTPYMEHTa Npesu HEroBUS Nadex, n NPeCPOYHO NnareHaTa Cyma Moxe Aa €
pasnuyHa OT oCTaHanuTe HennateHW rnaeHULa U NIUXBY, HO Tasn HEraTMBHa KOMNeHcaumsa Tpsbea
£a e pasyMHa 1 penesaHTHa 3a paHHOTO NMpekpaTaBaHe Ha AoroBopa. lMpeasapuTenHoTo nnawaxe
camo no cebe cu He e AOCTaTbyeH MHANKATOP 3a NpeLeHka, Te.e BaXHO e Aa Ce NPeLieHn CrpsiMo
TeKyLLo npeobnajaBaluus XBeH NPOLEHT, 1 CNPSIMO Hero Cymarta Ha NpeannaLlaHeTo MoXe fa e
W B nomnsa Ha cTpaHa, uWHuUuMupana ro. BaHO e M3YMChsSBaHETO Ha KOMMeHcauusTa Aa e
nocnefoBarento Kato MOAXOA W MNP CaHKUWA 3a No-paHHO NnailaHe, U Npu Nofi3a OT No-paHHo
nnawaHe. Cblo Taka CbOTBETHUAT akTuB CrieABa Aa € B KaTeropusita ,AbpXaH 3a chbupaHe Ha
napu4HMTe noToun” cbrnacHo GusHec mopena Ha NpeanpusTMETO; 6) NOTBBLPXKAABA, Ye KOraTo
AajeH (pUHaHCOB Nacus, OTYMTaH NO amopTU3MPaHa CTOMHOCT, e MoanduLmMpaH,6e3 Aa ce OTNNCEa,
TO eeKkTBT OT Ta3u MoAuUduKaLms Tpabea Aa ce npusHae B neyanbarta unu sarybata. EcekTbT ce
UsMepBa KaTto pasnuka Mexay OpWUrMHamNHWTe [OrOBOPEHW MapuyHM MOTOLUM W Tesn, cnep
MOAWUKALUATE, AMCKOHTUPAHM NO OPUrMHANHWA eeKTUBEH NUXBEH NPOLIEHT. PLKOBOACTBOTO e
Hanpaeuno npoy4YsaHe U e onpeAenuno, Ye NPOMEHUTe He OKa3BaT BMUsHWE BLPXY CYETOBOAHATA
nonuTUKa M BBPXY CTOWHOCTUTE W KnacuduKauwWsTa Ha aKTUBUTE, nacueuTe, onepauuuTe w
pesyntatute Ha [pynara.

HonbnHuTenHo, no-[ony ca NocoYeHN HOBWUTE CTaHAAPTH, NPOMEHEHWTE CTaHAapTV W NpueTUTe
ThIIKYBaHWA, KOUTO Ca U3A3AEHN, HO BCe OLLE He Ca B CU/1a 33 rogULLIHA Nepuoaw 3anoysalum Ha 1
sAHyapu 2017 r.;

e MC®O 2 (npomeHeH) MMnawjaHe Ha 6asaTa Ha akUUM — Knacndukaums n oueHssaHe Ha
TpaHsakuuute 6a3upaHi Ha Nnawanns ¢ akyum (B cuna 3a roguiuHn nepuoam ot 01.01.2018 r. — He
e npvert ot EK).

¢ MC®O 4 (npomeHeH) 3acTpaxosaTeriHu JOrOBOPH (B CUNa 3a roguLiHM nepuoau ot 01.01.2018 r. —
npvet ot EK).

MC®O 17 3acTpaxosaTenHu 4OroBopy (B cura 3a roguilHn nepuoam ot 01.01.2021r. —He e npuer
oT EK)
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2.5 Ny6nukyBaHu cTaHAapTW, KOMTO BCe OwWe He Ca B CUNa M He Ca Bb3NpUeTH NO-paHo
(npoAbLmKeHUe)

MopoGpeHus 8 MCPO Liuken 2014-2016 (M. aekemspu 2016 r.) — nogobperus 8 MCPO 12 (B cuna
3a roguwHn nepuoan ot 01.01.2017 r. — He e npuet ot EK), MC®O 1 u MCC 28 (8 cuna 3a
roanwinn nepuoan ot 01.01.2018 r. — He ca npueTtn ot EK).

MCC 40 (npomeHeH) ~ UHBECTALIMOHHN MMOTN — OTHOCHO TPaHCHEPH Ha WHBECTULMOHHK UMOTH (B
cuna sa roguwHu nepwoam ot 01.07.2018 r. — He e npuet ot EK).

KPMC®O 22 — Cpenku ¢ yyxaecTpaHHa BanyTa W aBaHCOBM NMnaljaHus (B cuna 3a roguluHu
nepvogu ot 01.01.2018 r. — He e npueTo oT EK).

KPMC®O 23 (npomeHeH) HecurypHocTu npu TpeTUpaHeTo Ha JaHbuy BbpXy 4oxoaa (B cuna 3a
roavwin nepuogmn ot 01.01.2019 r. — He e npueTo ot EK).

MCC 28 (npomeHeH) — MHBecTUUMK B acOLMUPaHU N CbBMECTHU NPEAMPUSTUS — OTHOCHO
ABArOCPOYHM YHACTMA B aCOLMUPAHN N CbBMECTHI NPEANpUATUA (B CUNa 3a FOAULLIHN NTepUoau oT
01.01.2019 r. — He e npueT ot EK).

MC®O 10 (npomeHeH) — KoHconuanpaxn duHaHcosu otueTn u MCC28 (npomeret) — NHeecTuLuu
B acoLumpaHn 1 CbBMECTHU NPeAnpusTUS — OTHOCHO NPOAaxOu WiM anopT Ha akTUBU Mexay
MHBECTUTOP 1 HErOBU acoLUMpPaHn NN CbBMECTHU NPEANPUATUS (C OTIOXKEHO edeKkTUBHA JaTa Ha
BNnu3aHe B cuna, noanexalua Ha onpeaensiHe ot CMCC).

Mogobpexnsa 8 MCOO Lukbn 2015-2017 (M. fekemepu 2017 r.) — nogobperua 8 MCC23, MCC 12
1 MC®O 3 BbB Bpb3ka ¢ MC®O11 (B cnna 3a roguwHy nepuoam ot 01.01.2019 r. — He ca npuety
ot EK).

OT ropenocouyeHuTe CTaHAapTM U TbiKyBaHWA Ha Gasa cBouTe NpeABapuTenHN NpoyYBaHWUMS,
PBKOBOLACTBOTO CUMTA, Y€ BbLPXy CuYeToBOgHAaTa nonwtuka Ha [pynata cnegHute 6Guxa umanu
OnpefeneHo BANSAHMUE:

Mopobperus 8 MCPO Lnken 2014-2016 (m. gekemspin 2016 r.) — nogoGperus 8 MCHO 12 (B cuna
3a roguiwHu nepvoan ot 01.01.2017 r. — He e npueT ot EK), MC®O 1 n MCC 28 (8 cuna 3a
roauiiHn nepuoam ot 01.01.2018 r. — He ca npuety ot EK).

KPMC®O 22 — Cpenkn ¢ uyxaecTpaHHa BanyTa W aBaHCOBM NnawjaHna (B CUNa 3a FoauLLHM
nepuogu ot 01.01.2018 r. — He e npueTo oT EK).

KPMC®O 23 (npomeHeH) HecurypHoCTi npw TPeTUpaHeTo Ha AaHbUM BbpXy Aoxoga (B cuna 3a
roguHu nepuoan ot 01.01.2019 r. — He e npueTo ot EK).

MC®O 10 (npomeHeH) ~ KoHconuavparu duHaHcosn otyetn u MCC28 (npomerer) — MHBecTMLMKA
B acouuupaHn U CbBMECTHM MPEANPUATAA — OTHOCHO MpOAaKOW Wnu anopT Ha akTUBM MeXay
WHBECTUTOP U HETOBU acoLMnpaHi UM CbBMECTHU NpeanpusTUs (C OTNOXEHO edeKkTMBHA JaTta Ha
BMM3aHe B cuna, noanexaila Ha onpegensiHe or CMCC).

MopoGperuns 8 MCOO Luken 2015-2017 (M. aekemepu 2017 r.) — nogoBperus 8 MCC23, MCC 12
n MC®O 3 BbB Bpb3ka ¢ MCOO11 (B cuna 3a roauiuHu nepuoam ot 01.01.2019 r. — He ca npueTy
ot EK).
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3. Mpuxogu u pazxogu
3.1 MNpuxoau oT pasnpeneneHne Ha eNneKTPoeHeprus (TAaKCH NPEHoC M Aocrtsn)

MNpuxopguTe OT pasnpefeneHne Ha eneKTPOEHEeprUst (TAaKCW NMPEHOC M LOCTLN) Ca reHepupaHu ot
KNMeHTU Ha TeputopusaTa Ha Penybnuka Bunrapua. Cwurnacho MC®O 8 OnepamusHu cesmeHmu
lpynaTa e AnbXHa 4a NOCOMM BCEKM BBHLUEH KITMEHT KATO HEMH OCHOBEH, KOTaTO OTYETEHWUTE OT Hero
npuxoaun ca pasHu wiu Hagsuwaear 10% OT npuxopute Ha [pynarta. EAVHCTBEHUSAT OCHOBEH KNUeHT
Ha “4E3 Pasnpepaenenne bunrapus” Al e YE3 Enektpo Bbnrapus Al (apyxecTBo noa o6y KOHTpOI),
Ypes KOeTO NpUxoAMTe OT NPEHOC Ha eneKTPOSHEPTUs 1 JOCTbN ce ChOUPaT OT cTonaHckuTe U GuToBN
notpebutenn.

2017 2016
xun. nie. xur. ne.
CronaHcku notpeburenu 69.064 83.076
buTtosun notpebutenu 104,269 178.625
O61uo npuxoam ot YE3 Enektpo Brnrapus ALl Ha 263.333 261.701
perynupaH nasap
Mpuxogu ot YES3 Enektpo Benrapus ALl Ha oTBOpeH nasap 15.032 7.877
Mpuxoau ot Opyrv THProBUY Ha OTBOPEH naszap 105.639 85.904
[octen BEW npoussogutenu 1.665 1.777
Opyru npuxogu 4.248 3.215
O6wo npuxonu 389.917 360.474

Mpes 2017 r. n 2016 r. [IpyxecTBOTO-Mailka € NpWU3HANo NpuxoaM OT LEHa 3a A0CTbA 4o
€NneKkTponpeHocHaTa Mpexa 3a NpPOM3BOAUTENWUTE HAa EneKkTpudecka eHeprus OT Bb3OBHOBSiEMU
W3TOYHWLM, KOATO C& Ab/KWU OT NPOMSBOAUTENMN Ha ErnekTpuYecka eHeprus OT CTbHYEBA U BATbPHA
€Heprus, NpUChbEAUHEHN KbM  eNneKTPONPEHOCHaTa M eneKTpopasnpefenuTenHUTE  MpPEexw.
MponssoauTenuTe Ha enekTpudecka €eHeprusi OT CrbHYeBA M BATbPHA EHeprus, 3annawar
eXemece4yHo ueHata 3a poctbn Ha “YE3 Pasnpegenenve Bwnrapuws” Afl, koeTto s npesexpa Ha
sEnekrpoeHeprueH cuctemeH onepartop” EAL.

Mpes 2017 r. “4E3 Pasnpeaenenne Bbnrapus” Al e npusHano Npuxoau Ha CTOWHOCT 4.248 xun.ns.
(2016: 3.215 xvn.nB.) OT ABMKAMM CYMM, NPWU YCTAHOBEHO HEMBAHO WM HETOYHO u3MepBaHe,
cbrnacHo 4n.51 ot MpaBunarta sa UamepeaHe Ha KOJIIMYECTBOTO eNeKTPUYECcKa EHEprusi.
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3. Nprxoau u pasxoau (npogbrukeHue)

3.2 Opyrv npnxoau

2017 2016
xun. ne. xun. ne.
[Mpuxoon OT Takew 3a NpucbheauHNABaHe Ha noTpebutenm 23.583 28.427
AMOpTU3aLUA Ha OTCPOHEHM NPUXOAM (TAKCH 3a NPUCHEANHSBaHE) 2 506 7437
(Mpunoxexue 16)
Mpuxosan o1 Haemun 5.598 2.632
Mpuxonu oT ycnyri, cBbP3aHKU ¢ MHPOPMALIMOHHNTE 1 7120 7761
KOMYHUKALWOHHUTE TEXHOMOrMA ' '
Mpuxoau oT ycnyru 3a npoy4Bare, ekcrnnoaTtauus, PEMOHT U
NoAABPKAHETO Ha MPEXW 33 NPOU3BOAMUTENMN U KIUEHTH Ha 4732 4 991
e/IeKTPUYeCcKa eHeprus 1 YCnyru CBbP3aHmu CbC CpeacTara 3a !
TbProBCKO U3MEpPBaHe
JluxBu 3a npocpoyeHn B3eMaHus 974 702
HeTHn neyantu ot npogaxba Ha MMOTU, MaLLMHU U CbOPBKEHUSA 161 1.027
HeTHu nevanbu ot npogax6a Ha matepuanu 117 162
BbactaHoBeHn 3arybu ot obesueHka Ha B3emanus (MpunoxerHue 8) 2.282 1.136
Bw3cranoBeHu 3arybu oT ofesleHka Ha MaTepuariu sanacu 153 399
(Mpunoxenwve 7)
Bb3cTaHOBEHM NPOBW3NM 33 CbAEBHM UCKOBE W CaHKLWUK 1126 10.772
(MpunoxeHve 12)
Mpomsita B NpnbnusuTenHara oueHka Ha NPOBU3KNS 3a CaHKLMM 3a
HeusBbpLUEeHa Noceasalla npoBepKa Ha naMepBaTenHn yeTpolcTea 427 867
(Mpunoxenne 12)
Opyru 3.478 538
52.257 66.851

3.3 TexHONOrMYHM pa3xoAm 3a NPEHOC Ha efeKTPOeHeprus

TexHONOrMYHU pasxoam B pasnpeaenuTenHaTa Mpexa ca Pasxo4uTe 3a eNekTpUYecka eHeprus, KouTo
Ca NpUCHLLLM Ha TeXHONOrW4HWA Mpouec No HedHns npeHoc, TpaHcopmauus U pasnpejerneHuve.
CoernacHo un. 21, an. 1, 7. 19 ot 3akoHa 3a eHepreTukarta, Komucuata 3a EHEPruAHO N BOAHO
perynupaHe (KEBP) onpegens makcumanHu pasMepy Ha FOAWMLIHM TEXHONMOTMYHM pasxoau 3a
CLOTBETHUA DErynatopeH nNepuos, NOCPeACTBOM MpUeTa OT Hero MeToAuKa 3a OnpejensHe Ha
TEXHOMIOrMYHITE Pa3xoau Ha enekTpoeHeprus. MNpedenHnTe TEXHONOTMYHU Pa3XOAK Ce onpeaensT B
3aBMCUMOCT OT napamerpuTe Ha pasnpejenuTenHara cucreMa, obema u Tuna Ha npogaxéute no
kaTeropuu noTpebutenu n HUBa Ha HaMPEXEHUs, TOYHOCTTa Ha UMEPBATENHUTE YPeam U ApYru.

Bb3 ocHoBa Ha npuetata Mmetoauka, KEBP onpegens Ha roauwHa 6asa MakcumanHUTE HuBa Ha
TEXHOMOrMYHNTE PasxoAn Kato MPOLEHT OT NpeHeceHaTa enekTpuyecka eHeprus. CunutaHo oT 1 onu
2012 r., MaKCUMarHuAT paamep Ha TEXHONMOTUYHUTE pPasxoau e onpegerneH Ha 15%. OT 5 mapt 2013 r.,
KEBP namenn pewenue LI-17/28.06.2012 roa., KaTo Hamarnv rpusHaThs pasmep 3a TeXHOMOruyeH
pasxon Ha 12%. OT 1 aerycT 2013 r., KEBP u3snese ¢ Hoeo petueHue LI-25/29.07.2013 roa., kaTo
Hamanu npusHaTuA pasmep 3a TexHonorundeH pasxof Ha 10%. Ot 30 aexkemepu 2013 r., KEBP usnese
¢ HoBO pellieHue LI-43/30.12.2013 roa., kaTo Hamanu NpusHaTHA pasmep 3a TEXHONMOrMYeH pasxod Ha
8%.
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3. Npuxoan u pasxoam (NPoabLIIKEHUE)

3.4 Ycnyru rno npeHoc npes U AOCTHLN 10 eNeKTpopasnpeaenuTenHara Mpexa
PeweHunsi Ha KEBP 3a LieHuTe 3a MpeXXoBM ycryru

C Peuenve Li-19/30.06.2016 r., KomucusTa 3a eHepruitHO N BOAHO perynupaHe yTBbpaK HOBUTE LiEHM
3a MpexoBuTe ycnyru, B cuna ot 1 wnu 20186 r. kakTo cnepsa:

- LUena goctun go EMNM va BH — onpepens ce B nesa 3a 1 MBty — 1,13 ne./ MBT4 6e3 [1C;
- LleHa npeHoc npes EMM Ha BH - onpepens ce B nesa 3a 1 MBty — 7,32 nis./ MBTy 6e3 1/1C;

C Pewenne U-7 ot 07.04.2017 r., cuutaHo oT 7 anpun 2017 r. Komucusta 3a €HepruitHo ¥ BOAHO
perynupaHe U3MeHN LieHuTe Ha ycryrute AOCTbM 4O enekTponpeHocHata mpexa (EMM) u npeHoc Ha
enekTpudecka eHeprus npes enekTponpeHocHaTa Mpexa, W3BbpLIBaHW OT ,EnekTpoeHeprueH
cuctemen onepartop” EAL, ytebpaeru ¢ Pewenne L1-19/30.06.2016 1.

- UeHa npeHoc npes EMM Ha BH - onpenens ce B nesa 3a 1 MBT4 — 7,34 ns./ MBTy4 6e3 AC:

YTebpaennte ot KEBP perynupanu uenu ¢ Pewenne Ne LI-19/30.06.2016 r. 1 M3MeHeHWUTE LEHN ¢
pewterne Li-7 oT 07.04.2017 r. ce oTHacAT 3a BTOpaTa LEHOBa rOAMHA OT YETBBLPTUR perynaropen
nepuop (2015 r. -2018r.).

C Petwerue Ne L-19/01.07.2017 r., cuutano ot 01 wonu 2017 r. KEBP YTBBLPAU LUEHW 33 MPEXOBU
ycnyru Ha ,EnektpoeHeprueH cuctemer onepartop” EALL 3a ueHosus nepuog 01.07.2017 — 30.06.2018
r., KaKTo cnegea:

- Llena goctun o EMNM Ha BH - onpegens ce B nesa 3a 1 MB1y — 1,09 ne./ MBTu 6e3 AOnc;

- Llena npeHoc npes EMM Ha BH — onpeaens ce B nesa 3a 1 MBT4 ~ 8,15 ne./ MBTy 6e3 1/1C.

3.5 Pa3xoawm 3a matepuanu

2017 2016
xun. ns. xun. ne.
MaTepuvanu 3a peMOHT 1 NoaapbLKKa (1.828) (1.714)
KoHcymartneu (910) (826)
Fopuso 3a TpaHcnopT (2.383) (2.234)
Exeprus 3a cobcTBeHo noTpebnenne (1.729) (1.755)
Opyru (2.108) (1.967)
(8.938) (8.496)

3.6 Paaxogu 3a nepcoHana
2017 2016
xun. ne. xuf. ne.
BwaHarpaxgerus (40.395) (39.368)
Pasxoau 3a couyunanHo ocurypsisate (9.784) (9.270)
Couwuansun pasxoav v npuaoduskm (4.658) (4.440)
Hauncnenus no goxoam Ha nepcoHana npu NeHcUoHupaHe (559) 612)

(MpnnoxeHne 13)

(55.396) (53.690)
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3. lpuxoau u pasxogm (NpoabLITKEHUe)

3.7 Paszxoau 3a BbHUWHM YCAYTY

2017 2016
xun. ne. xun. ne.
Yenyru, cBbp3anu ¢ 0O6CnyXBaHe Ha KIueHTu (9.109) (9.942)
Ycnyri, CBbp3aHu ¢ yripasneHne Ha uHaHcuTe (6.023) (6.981)
Ycnyru, CBbp3aHu ¢ MHOPMAaLMOHHIUTE ¢ (5.030) (4.976)
KOMYHUKaUWOHHUTE TEXHONOMMK
Ycnyry, CBbp3aHu ¢ ynpaBneHme Ha YoBELUKUTE pecypcu (1.859) (1.768)
Yenyru, cebp3saHu ¢ u3bop Ha JocTaByuLu (1.492) (1.576)
Ycnyru B o6nacTTa Ha Bpb3ku ¢ 06LWecTBeHOCTTa (757) (836)
Ycnyru, cebp3aHu ¢ ynpasneHue Ha cobecTeeHocTTa (619) (696)
Ycnyry, CBbP3aHn ¢ TpaHcnopT (32) (28)
Ycayrv no peMOHTHY v NOALPBHKKA (5.321) (4.781)
OxpaHa (4.120) (3.280)
lMpaBHn 1 Apyrv aAMUHUCTPATUBHM YCNyTL (2.509) (3.970)
Haemn (2.827) (2.881)
KomucuoHHu 1 Taxcu (2.246) 611)
3acTpaxoBku (1.971) (1.929)
Hpyru koHCynTanTcky yenyrm (1.627) (862)
[paBa 3a nonaeaHe (701) (773)
KomyHanHu ycnyru (384) (324)
KomyHukauum (153) (171)
buHaHcoB oauT (85) (40)
Opyru (5.040) (5.242)
{51.905) (51.665)
3.8 Opyru pasxoau
2017 2016
xun. ne. xun. ne.
MpoBuann 3a cbaebHmn uckose (Mpunoxexue 12) (8.756) (19.648)
ObesLieHka Ha TLProBCKM U Apyrv BaeMaHus (MpunoxeHue 8) {3.185) (2.512)
MNpoBu3ns 3a HanoxeHu caHkuuu (Mpunoxexue 12) (2.645) -
JdaHbum u Takcu (1.805) (1.767)
HeycToiiky 1 rnobu (627) (215)
KomaHgmpoBsky v npeacTaBUTeNHN pasxoau (408) (365)
O6esueHka Ha maTepuanHu 3anacu (Mpunoxexue 7) (359) (200)
BpakysaHo obopyasaHe (267) (528)
JIMUEH3noHHY Takcu (267) (248)
BpakyBaHu martepuanu (32) (154)
Opyru (1.062) (874)
(19.413) (26.509)
3.9 ®uHaHCcOBM pa3xoam
2017 2016
Xus. nie. xun. ne.
Pasxoawn 3a nuxsu no 3aemMu ot GaHkm (207) (497)
Opyru couHaHcosu pasxoau (337) (221)
Pasxoau ot nocrieasalym oueHkn Ha OUHaHCOBM aKTVBM (163) -
(707) (718)
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3. Mpuxoau 1 pasxoau (npogbrokeHue)

3.10 ®uHaHcoBU npuxoaun
2017

2016

xun. jie.
Mpuxoa ot nuxen No 6AHKOBU CMETKY 1 AEeno3nTy -

Xurn. ne.

4, lanbk BLpxy nevyanbarta

OCHOBHY KOMMOHEHTU Ha pasxogute 3a AaHbK BbPXY nevanbara 3a rogvHaTa 3asbpluBalja Ha

31aekemspu 2017 r. n keM 31 gekemepyu 2016 1. ca:

KornconuaupaHl oTyeT 3a BceoBxBaTHUA f0X04 2017 2016
xur. ne. xun. ne.
Pasxog 3a Tekyu] AaHbK BBPXY Nevanbara 2.944 3.644
Mpousxog w ofpaTHO NPOsIBNEHNE Ha BpeMeHHU 1.448 (630)
pasnuky, B T.Y..
Bpementu pasnuku om npedxodHu 200uHU, 755 .
mpaxcopMuUpanu 8 NOCMOSHHU
Pa3sxog 3a ganbk Bbpxy nevantara, oTyereH B
KOHCONUAUPAHMA OTYET 3a BCceoOXBaTHUA Aoxong (B 4.392 3.014

nevan6ara unu 3arybara)

Mpunoxumara cTaBka Ha AaHbka BbpXy AoxoauTe 3a 2017 . e 10% (2016 1. : 10%).

PaBHeHneTO Mexay pasxofa 3a AaHbK BbpXy nevanbaTa W cyeToBOAHaTa nevanta, YMHOXeHa no

npunoxuwmara gaHbyHa ctaeka 3a 2017 r. n 2016 r., e kakTo crneaea:

2017 2016
xun. ns. Xusn. ne.
CyeToBogHa nevyanba npeau gaHsbLm 33.378 29.623
Pasaxof 3a faHbk Bbpxy nevanbarta no npunoxuwMmara 3338 2 962
AaHbyHa cTaeka oT 10% 3a 2017 r. (2016 1. : 10%) ’ '
Pasaxonn, HenpuaHaTh 3a AaHbyHW Lernu 299 52
BpemeHH pasnuku oT NPpeaxXoAHN FOAUHK, TPaHCHOPMUPaHIA 755 )
B NMOCTOSIHHY
Pasxop 3a naHbk BLpXy nevanbara 4.392 3.014
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4. aHbK BLpXy nevyanbarta (npoabrxeHue)

OTcpoyeH gaHbK BbpXy BOXoAUTE
OtcpoueHuTe faHbum kbm 31 fexkemBpu 2017 1. v 31 fexkemepy 2016 1. ca CBLP3AHU CHC CNEAHOTO:
KoHconuaupaH oT4eT 3a

BceobxBaTHUA goxop
(nevan6ata unu sarybara)

KoHconugupaH otyer 3a
hUHaAHCOBOTO CHLCTOAHNE

2017 2016 2017 2016
Xun. ne. Xun. ns. xun. ne. xun. ne.
Omcpoyeru danbyHU nacusu
YcKopeHa aMopTr3aumsi 3a JaHbYHWU Lenu (16.979) (16.903) 76 (265)
(16.979) {16.903)
OmepoyeHu GaHbyHU akmueu
Hauucnenue 3a 6oHycH Ha nepcoHana 318 411 93 (83)
Hauncnenun 3a 3agbmkeHus - 110 110 301
HewusnonssaHu oTNycKkK Ha nepcoHana 297 225 (72) (32)
MpoBnaus 3a cbaebHM UCKOBE 1 caHKLMK 2.110 3.321 1.211 (607)
3aabnxeHus 3a A0X04M Ha HaeTu nuua 611 789 219 (30)
O6esuUeHKa Ha B3eMaHus 856 889 33 306
O6esLeHka Ha maTtepuanHu sanacu 70 49 (21) 20
HanbuHa zary6a 431 235 (196) (235)
OueHka Ha AepvBaTUBHM MHAHCOBK 16 ) (16) )
MNHCTPYMEHTH
Opyru 128 139 11 (25)
4.837 6.168
Pasxon/ (MKOHOMUS) MO OTCPOYEHU JaHBLN 1.448 (630)
OTCpoYeHN AaHbYHY NAacKBK, HETHO (12.142) (10.735)

PaeHeHeHue Ha OTCpoOYeHUTe AaHbYHU NAcUBU, HETHO

2017 2016

Xun. nis. xun. ne.

Ha 1 anyapu (10.735) (11.397)

(Pasxopn) / NKOHOMUIS 33 BaHbK, OTYETEH B nevanbara unu (1.448) 630
3arybarta

WkoHOMUS OT AaHBK, OTHYETEH B ApYr BCeoBXBaTeH A0X04 41 32

Ha 31 pekemBpu (12.142) (10.735)
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5. UMOTH, MaLLMHK ¥ CBLOPBLXKEHUSA

3emu u Mawunu u Pa3sxodu 3a 0610

cgpadu  obopydsarHe  npudobusaHe

xun. ne. xun. ns. xun. ne. xun. ns.
OT1yeTHa CTOMHOCT:
Ha 1 anyapu 2016 r. 186.490 1.186.352 72.927 1.445.769
Mpupobutu 51 44 90.654 90.749
TpaHcepu 2.519 84.165 (86.684) -
Peknacudukauus oT HemartepuanHm 17 ) ) 17
aKTuBun
OTtnucanHu (4.207) (5.924) - (10.131)
Ha 31 pekemBpu 2016 . 184.870 1.264.637 76.897 1.526.404
Npuaobutn 36 78 133.485 133.599
TpaHchepu 4.880 105.083 (109.963) -
Peknacudukaymsa ot/kbm
HemaTep(v?anHm aKTVBU 62 (1.196) (1.134)
OTtnucann (107) (4.022) - (4.129)
Ha 31 pekemBpwu 2017 r. 189.741 1.365.776 99.223 1.654.740
AmopTH3auns u obesLeHka:
Ha 1 avyapu 2016 r. 65.910 724.947 120 790.977
HauucneHa amopTusauus 3a
romaTa prasay 4518 61.420 - 65.938
OtnucaHa amopTuaaums (476) (5.486) - (5.962)
Peknacucukaumsi oT HemarepuanHu 4 ) ) 4
aKkTusu
Ha 31 nexemBpwu 2016 r. 69.956 780.881 120 850.957
Hauucnena amopTuzaums sa
ronuHara P 4.529 60.842 - 65.371
Otnucana amopTnsaums (34) (3.678) - (3.712)
Peknacudukauus ot/kbm 8 ) i 8
HemartepuanHu akT1em
Ha 31 nekemBpu 2017 r. 74.459 838.045 120 912.624
BanaxcoBa CTOMHOCT:
Ha 1 aHyapu 2016 r. 120.580 461.405 72.807 654.792
Ha 31 pexemBpu 2016 r. 114.914 483.756 76.777 675.447
Ha 31 pekemBpwu 2017 r. 116.282 527.731 99.103 742.116

Kbem 31 gekemspu 2017 r., B KOHCONMAMPAHUA OTYET 3a (DMHAHCOBOTO CLCTOSIHNE Ca OTUYETEHN 3EMS
crpagm ¢ banancosa cToiHocT 15.619 xun. ne. (31 gekemepu 2016 r.; 16.199 XWN.Me.), 3a KOUTO HAMA
KOHCTaTUBHN akToBe 3a cobCTBEHOCT. “HES PasnpegeneHue Bunrapua’ Al e B npouec Ha nonyyasaHe
Ha akToBe 3a CODCTBEHOCT Ha ropecrnoMeHaTUTe 3eMs U Crpaau, KOMTO He € 3aBbpLUeH KbM AataTa Ha
UsfaeaHe Ha KOHCONUAMPaHWUTE uHaHCcoBM oT4eTH. “YE3 Pasnpeaenenue Bwunrapus” ALl pasnonara
CbC CbOTBETHATA NbpBWYHA JOKYMEHTaUWs, Heobxo4uMa 3a OTYMTaHE Ha 3eMsATa W CrpajuTe KaTo
cobcTeeHn. Ha 6asa Ha HanuyHaTta WHOPMaLUMs U MHEHWETO Ha lopucTuTe Ha “YE3 PasnpeaeneHne
Brrrapus” All, KbM OTYeTHaTa fiaTa He Moxe Aa Obje HanpaseHa NpUBNM3NTENHa OLeHKa 3a pasmepa
Ha KaKBUTO W Aa € NMoTeHUMandu 3agbmKeHuns.

Pasxogute 3a npugobueaHe Ha akTMBM Ca CBbP3aHM OCHOBHO C M3MEpBaTenHo obopyaBaHe W
WHCTPYMEHTH, obopyABaHe B TPahonoCToBE v NOACTAHLIMM, APYro CreunduyHO enekTpooBopyaBaHe 1
ChOPBKEHNUS.
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5. UmoTH, MaLLMHK U CHOPBXKEHUs (NpoabIKEHUE)

banaHcoBaTa CTOMHOCT Ha MMOTUTE, MALLMHU U CLOPBXEHWUS NPUACBUTH Ype3 UHAHCOB TNIMSUHT KbM
31 pekemspy 2017 r. Bb3NKU3a Ha 157 xun. n.. (31 gekemepu 2016 r.: 175 xun. ns).

Kbm 31 pekemspu 2017 r., oTyeTHata CTOWHOCT Ha HANbMNHO aMOpPTU3MPaHUTE AbnroTpanHu
MaTepuanHu akTueuW, KouTO ca B ynoTpeba Bbanusa Ha 348.224 xun. ne. (31 gekemspu 2016 r.:
323.237 xun. nB.).

ObesuyeHKa Ha UMOMU, MAWUHU U CbOPBXEHUS

lNpeasua npomeHuTe B perynatopHara pamka npes nocnegHuTe roauHu, Mpynata e npeuexuna, ve e
HeobxooumMo Aa M3BLPLUKM TecT 3a obe3leHKa Ha UMOTUTE, MALLMHUTE M CLOPBXEHUSTa KbM 31
Aekemepu 2017 r. Ha 6asa Ha pesynTatuTe OT TO3u TecT, [pynarta e ycraHosuna, ye BanaHcoBaTta
CTOWHOCT Ha UMOTUTE, MaLUMHITE U ChOPBLXEHUATA He HAZBULLIABA TAXHATA BL3CTAHOBUMA CTONHOCT M
B pesynTar Ha ToBa He e Heobxoauma obesuerka. Mpu aHanuauTe Ck, TA € B3ena npeasua U
nybnuyHata mHdopmaLns 3a napameTpuTe Ha npoTuvallata B Havanoto Ha 2018 r. caenka Mexgy
cobcTeeHuka Ha 'pynaTta v noTeHuuaneH kynyead 3a npogaxta Ha NpuUTeXaBaHWTE OT HEro akuwv B
Kanutana.

6. HemaTepuanHu akTuBem

K lMpasa, Pa3xodu 3a
OMITIOMBPEH

nmameHmu u  npudobusare O6uwo

cogpmyep
Opyau Ha akmusu
xun. ne. xurn. ne. Xun. ne. xun. ne.

Omuemua cmoiinocm:
Ha 1 ssinyapm 2016 r. 8.070 25.280 394 33.744
MpupobuTu - - 2978 2.978
OTnucanu - 6) - &)
Pexnacupukaums KoM MaTepuanHu - - (17) (17)
TpaHchepu 528 2.344 (2.872) -
Ha 31 nekemBpu 2016 1. 8.598 27.618 483 36.699
Mpuraotutu - - 1.561 1.561
OTnucanu - (868) - (868)
Peknacudvkauyma Kem/oT
MarepuanH akTuen 12 871 251 1134
TpaHcdhepu 960 874 (1.834) -
Ha 31 gexemBpu 2017 r. 9.570 28.495 461 38.526
AMopmu3sayus u obesyeHKa:
Ha 1 anyapu 2016 r. 841 11.416 - 12.257
Hauucnena amopTuaauus sa 1.561 4.136 - 5697
OTnmcana amopTusauuns - (6) - 6)
Pexnacudunkaums keM MaTepuantm - - - -
Ha 31 npekemBpu 2016 r. 2.402 15.546 - 17.948
Hauyucnena amopTusaums 3a 1.008 3.419 - 4517
OTnucaHa amopTusaums - (868) - (868)
Peknacudukauua KeM MaTtepuanHu
aKTvem } ) ) (8)
Ha 31 nekemBpu 2017 r. 3.500 18.089 - 21.589
banaHcoea cmolinocm:
Ha 1 anyapu 2016 r. 7.229 13.864 394 21.487
Ha 31 pexemBpu 2016 r. 6.196 12.072 483 18.751
Ha 31 gekemBpu 2017 r. 6.070 10.406 461 16.937
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6. Hemarepuannu akTusu (NnpoabInKeHUe)

KbMm 31 gekemepu 2017 r., 0OTYETHaTa CTOMHOCT Ha HAMBMHO aMOPTU3UPAHUTE HeMaTepuarHn akTuem,
KoUTO ca B ynotpeba Bbanu3a Ha 9.622 xun. ne. (31 gexemspyn 2016 r.: 9.226 xun.ne.)
Obe3syeHka Ha HeMamepuanHu akmusu

lpynata e usebpwmna npernef 3a o6esleHKa Ha HeMaTepuarnHuTe akTwey Kbm 31 Aexkemspu 2017 r.
He ca ycraHoBeHn uHAMKaTOpM 3a TOBa, Ye BanaHcoBaTa CTOMHOCT Ha akTUBUTE HaABULIABA TSXHaTa
Bb3CTGHOBMMA CTOMHOCT M B pes3ynTar Ha ToBa, He e npusHata 3aryBGa oT obesueHka B
KoHcONWAMpaHus UHaHCOB OTYET.

7. MarepuanHu 3anacu

2017 2016

xun. nie. Xun. ne.

PesepBHU YacTu 464 58
Hpyru matepuanu 13.581 4.256
MaTepunanHu 3anacu 3a usrpaxaaHe Ha aKTvsm 22.594 3.982
O6Lwoe MaTepuanHn sanacu 36.639 8.296
Munyc: obesueHka Ha MatepuanHn sanacu (699) (493)
O6wo maTepuanHu 3anacu 35.940 7.803

NameHeHneTo Ha HaTpynaHaTta obesleHka Ha MatepuanHuTe 3anacu e KakTo cnefpa:

2017 2016
xun. i xun. ne
Ha 1 ssHyapu 493 692
Mpusxata (Mpunoxenue 3.8) 359 200
Bb3acTaHoBeHa ([punoxerue 3.2) (153) (399)
Ha 31 nekemBpu 699 493
8. TbproBcku n Apyru BzeMaHus
2017 2016
Xun. nis. xus. ne.
Toproscku B3eMaHus, GpyTHo 21.558 23.209
MuHyc: npoBu3aus 3a obeslyeHka (7.930) (6.995)
Tepeoscku e3emaHus, HEMHO 13.628 16.214
Cvaebuu n npucbheHn B3emanus 3.858 3.817
MunHyc: nposusnn 3a obesueHka (3.766) (3.817)
CndebHu u npucbOeHl e3eMaHusl, HemHo 92 0
[OC 3a pb3cTaHoBsBaHe 5.387 650
[lpyrv B3emaHus 7.236 12.109
MuHyc: npoeuauns 3a obesleHka Ha Opyrv B3eMaHus (2.167) (2.297)
Lpyau e3emanus, Hemo 5.069 9.812
24.176 26.676

Tep2oecKkume e3eMaHusi OT KIINEHTM Ca AEHOMUHUPAHM B NEBA M €BPO U Ca Bb3HUKHANMW MO NOBOA
npoaax6a Ha ycryru, CBbP3aHu ¢ NNLEH3MOoHHaTa AeiHocT Ha ,YE3 Pasnpeaenerue Bunrapus® Al u
OcHoBHaTa feilHocT Ha “YES VKT bunrapus” EAL.
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8. TbproBCKMU ¥ APYrY B3eMaHus (NPoAbInKeHUe)
CTpyKTypata Ha TbproeckuTe B3eManus keM 31.12.2017 r. Ha 6asa npocpoumne e npeacTaseHa B

Tabnvuute no-gony:

PenoeHu
ThProBCKM
B3eMaHus

PenoBHu

Xun. ne.

9.931

0-30 gHu

Xun. ne.

789

30-80
JHW
Xurn. n1e.

571

91-180
LHV
xun. ne.

181-360
OHK
Xun. ne.

>361 OHu

Xurn. ne.

O6uyo
Xun. ne.

11.291

MNpocpouern,
HeobesLeHeHn

()

31

54

1.040

1121

Fipocpoyenn,
obeslieHeHn, B T.
y

TBproBeku
B3eMaHus,
BpyTHO

ObesueHka

905

(905)

312

(16)

600

(120)

916

(458)

10.271

(10.197)

13.004

(11.696)

Tbproecku
B3EMaHus,
obesueHeHn,
HETHO

296

480

458

74

1.308

CtpykTypaTta Ha TbProBCKUTE B3EMaHWsi

Tabnuuute no-gony:

PenosHn
TbPrOBCKU
B3eMaHua

kbM 31.12.2016 r. Ha 6asa npocpouve e npencraBeHa B

PepoBHu

Xun. n..

11.358

0-30
OHu
Xvn. ne.

1.019

30-90
AHK
XWn. nB.

91-180
[HW
XWI. nB.

181-360
OHK
Xun. ne.

>361 gHu

Xun. ne.

Obuo

Xun. ne.

12.377

[pocpoyeHu,
HeobesueHeHr

131

162

292

908

1.144

2.637

MpocpoueHn,
obesleHeHn, B
TM.

Toproscku
B3eMaHus,

GpyTHO
ObesLieHka

27

(27)

279

(14)

285

(58)

959

(481)

10.462

(10.232)

12.012

(10.812)

Topro.eku
B3EMaHus,
obesLeHeH!,
HETHO

265

227

478

230

1.200

Pasmepr Ha obesLeHkaTa e U34MCneH cbriacHo cHeToBOL4HaTA NONUTUKA Ha prnaTa.

OBuuaitHuAT KpeauTeH Nepuos Ha TbProBCKUTE B3eMaHusi Ha I'pynata e ot 5 o 30 axu.

BsemaHusiTa unm yactTa OT TAX, 33 KOMTO PBKOBOACTBOTO MPELEHNBa, Ye ChLIECTBYBa MHOTO BUCOKA
HECUI'YPHOCT 3a ChOMpaHeTo UM U He ca obesneyern, ce obesleHssar 40 100% u ca Ha cToHocT 905
xun. nB. (2016 r.; 27 xun. ne.)
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8. TbproBCKM M Apyry B3eMaHUs (MpoabInkeHue)

ABWxeHveTo B HarpynaHara ofesleHka Ha TbProBCKUTE, Ha cbaebHnuTe U npuceLAeHUTE U Ha apyrute
B3E€MaHuA € CNegHoTO!

CbaebHu n
TBproBcku Opyru
B3EMaHus npvcsACHN B3eMaHus Obuwo
B3eMaHus
xun. ne xun. ne xun. ne xun. ne
Ha 1 anyapm 2016 r. 5.941 3.739 2.053 11.733
MpusHara (MNpunoxexune 3.8) 2.186 80 246 2.512
BwscTaHoseHa (MpunoxeHue 3.2) (1.132) (2) (2) (1.138)
Ha 31 pexemBpm 2016 r. 6.995 3.817 2,297 13.109
Ha 1 aHyapu 2017 1. 6.995 3.817 2.297 13.109
MNpusnata (TpunoxeHue 3.8) 3.104 61 20 3.185
BwacraHoseHa (Mpunoxerve 3.2) (2.169) (112) )] (2.282)
OTnucaryu obesueHku No B3eMaHus, ) ) (149) (149)
FIANCK 1 HaYeTu

Ha 31 nekemepu 2017 r. 7.930 3.766 2.167 13.863

9. MapuyHu cpeicTBa M NaPUYHU EKBUBANEHTH
2017 2016
Xun. ne. xur. 8.
MapuyHu cpeacTea B kaca 4 12
MNapu4Hn cpeacTea B GaHKOBK CMETKM 31.266 43.987
31.270 43,999

MapuynuTe cpeacTea B 6aHKOBN CMETKM CE ONUXBSABAT C SIUXBEHN MPOLIEHTU, AOrOBOPEH MO GaHKOBM
AenosuTh 1 npedepeHunantn ycnosus no pasnnawjatenHn cmeTku. CKITIOYBAHETO Ha JOrOBOPU 3a
KpaTKoCpO4YHW AENO3NTU W OBBPHAWT AEeno3UTH, KaKTo 1 pasmepa MM Ce onpeaens B 3aBuUCUMOCT OT
nnKBMAHUTE HyXAaW Ha pynata. HanuyHuTe napuuHu cpeacTea Ha [pynata ca BbB BUCOKOPEHTVHIOBM
BaHku.

Mpe3 2017 r. 'pynata HAMa OTKPUTW KPATKOCPOUHM UK ABIITOCPOHHIA AENO3NTH.

10. OcHoBeH kanuTan u pesepeu
10.1 OcHoBeH kanuTan

Ha O6wo CubpaHne Ha akuuoHepuTe, npoBefeHo Ha 12 toHM 2014 . ca B3eTM pelleHus 3a
HamanseaHe Ha HOMUHanHaTa CTOMHOCT Ha akuumte Ha “YE3 Pasnpegenenve Bwnrapus” Af
(.OpyxectBoTO-Maika“) oT 10 neBa Ha 1 NEB BCAKA U CbOTBETHO M3MEHEHWe Ha YcTaBa Ha
ApyxecTBOTO-MaliKa, C KOETO KanuTansT Ha [lpyxecTBoTo-Mailka fa 6bae pasnpepeneH Ha 1.928.000
NOMMEHHIU aKUUKU C HOMUHarHa CTOMHOCT 1 (eAWH) NeB BCsKa.

Ha 22 aBryct 2014 r. npuknioumM perucTpaumaTa Ha NpoMeHUTe Ha HOMWHAMHATA CTOMHOCT U Bpos
akuuu Ha [lpy}ecTBOTO-Maiika, CbrnacHO pelleHnUsiTa Ha obLoTo CbBpaHne Ha akuMoHepuTe oT 12
toHu 2014 r. Cnen npomsHaTa, OCHOBHUAT KanuTan Ha [lpyxecTBOTo-Malika octasa 1.928 xun. nesa,
HO Bede pasgeneH Ha 1.928.000 6p. akuuu c HOMMHaN oT 1 neB BCsika (Npeau NpomsHaTa ChlyuTe ca
192.800 Gp. akuun ¢ HommuHan ot 10 nesa Bcsika). MNpy NPOMAHATa BCEKM aKUNMOHEP Ha [lpyKecTBOTO-
maika kbM 21 aBrycT 2014 r. e 3anasun HacToSALMUTE CU @KLK (YMNTO HOMUHAN e HamarneH oT 10 nesa
Ha 1 nes) N aBTOMATMYHO € NOony4un No 9 HOBM aKkUMW C HAMAaneHWs HOMWHan oT 1 nes 3a BCsKka 1
aKuus oT HacToaluTe. Beudkn akumu ca 3anasunu ISIN koaa Ha eMucusTa. HoBuTe akuuu ¢ HOMUHan
oT 1 ne. ca pasnpejeneHn Mexay akuMOHEPUTE NPONOPLMOHANHO Ha Y4acTUeTO UM B KanuTana npeaw
NPOMEHHNTE.

Cnep ropecnoMeHaTuTe NPOMEHM, KanuTamsT Ha [ipyxecTBoTo-maiika e 1.928 xun. ne., pasnpeaeneH
B 1.928.000 6posi 06nKHOBEHM, BE3HaNNYHM 1 CBOGOAHO NPEXBBLPIAEMM aKLU C MPAaBO Ha rnac, BCska
C HOMMHarHa CTOWHOCT OT 1 nB.
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10. OcHOBeH KanuTan u pe3epsBu (NpoALIKEHME)
10. 1 OcHoBeH kanuTan (MpoAbLIMKEHUE)
CuutaHo ot 5 oktomepm 2012 r., “YE3 Pasnpepenerve bunrapus” ALl e perucTpupaHo kaTto nyénu4tHo
APYXeCTBO B ThProBCKvs perucTbp.

Kanutanosa cTpykrypa Ha “YE3 Paznpeaenenue Bunrapus” Al

31 nekemepu 2016 31 nexemBpm 2017
Wwe Ha akumonepa | Bpoit akuun MpoueHT | WUme Ha akuvoHepa | Bpow akywn [MpoyeHT
aKuuu akuum

CEZAS. 1.291.760 67,00% | CEZA.S. 1.291.760 67,00%

¥Ne "JOBEPUE" 134.780 6,99% | ¥YNe "0OBEPUE" 134.780 6,99%

Mne "JOBEPUE" 58.110 3,01% | NNe "0OBEPUE" 49.928 2,59%

AnNe "0OBEPUE" 37.714 1,96% | An<e "0OBEPUE" 29.821 1,55%

YN "LKB-CUJIA" 96.210 4,99% | ¥YNe "UKB-CHUNIA" 96.210 4,99%

AN "UKB-CUNA" 13.300 0,69% | ANe "LIKB-CUNA" 13.300 0,69%

Mo "LUKB-CUNA" 8.130 0,42% | NN¢ "LIKB-CUNA" 8.130 0,42%

Opyru ropugmdecku Opyru ropugunyecku

nuya 265.507 13,77% | nuya 282.693 14,66%

Apyru dousuyecku Hpyru domsnyecku

nuya 22.489 1,17% | nuua 21.378 1,11%

1.928.000 | 100,00% 1.928.000 100,00%

Mpes nepuoga 01.01.2017 r. — 31.12.2017 r., HAMa ApYrM CHLUECTBEHM MPOMEHW, W3BLH

ropenoco4eHnTe, CBbp3aHu CbC CTPYKTYpaTa Ha kanutana Ha “YE3 Pasnpegenenuve Bunrapus” Afl.
10.2 3akoHOBM pesepBH

3akoHoBUTE pesepBU Ce opmMMpaT OT aKUMOHEepHWTe [ApyxecTBa, kato “YE3 Paanpegenexue
bvnrapus” All, kato pasnpeaeneHue Ha nevanbata no pega Ha un. 246 oT TLProBCKUSA 3akoH. Te ce
3a[lensT AoKaTo AOCTUrHaT efjHa AeceTa Ui no-ronsiMa 4YacT oT kanuTtana. MsTouxHnum 3a popmupare
Ha 3aKoHOBUTE pe3epBM Ca Halk-Masko efjHa feceTa YacT OT HeTHaTa nedanfa, NnpeMun oT eMUCHU Ha
aKumMmu v CpeacTeara, NpeABuaeHn B YCTaBa Unu No pelleHne Ha obLoTo cbbpaHue Ha akunoHepuTe.
3akoHoBUTE pesepsu MoraT Aa 6bAaT U3NoN3BaHN MHCTBEHO 3a NMOKPUBAHE Ha 3arybu ot TEKYLLNSA U
npeaxoaHn otyetHn nepuoan. Kwvm 31 pekemspum 2017 r., 3akoHoBUTE pesepBd Ha “YE3I
Pasnpepnenexune buarapua” Al Bb3nusart Ha 3.533 xun. nie. (31 aekemspu 2016 1. 3.533 xun. ne.).

11. 3aabmkeHnA No (PUHAHCOB NTU3UHT
“4ES3 Pasnpegenenve Bunrapus” Al e npuaobuno enektpopasnpeaenurenin obektu npu ycrnoeusiTta

Ha douHaHcoB Nu3uHr, o6Lo ¢ BanaHcosa CTOMHOCT kbM 31.12.2017 r. 238 xun. ne. (31.12.2016 r.: 266
XW. NB.) . 3a4bIIKEHUATA N0 (DMHAHCOB NU3UHE Ca CNeAHNTE:

Hacmosiwa Hacmosawa
Munumannu cmoliHocm Murumantu cmodiHocm
NU3UH208U Ha NU3UH208U Ha
nnawanus MUHUMATTHUM nnawaxus MUHUMaTHUmM
e NIU3UH208U e NuU3uHzo8U
nnawaHus nnawaus
2017 2017 2016 2016
Xun. ne. Xxun. ne xun. ns. xun. ns.
[Mog 1 roauHa 238 238 267 266
Mexgay 1 v 5 roguHm - - - -
OGO MUHUMANHN NTU3NHIOBY 238 938 267 266
nnawjaHns
MuHyc cymaTa,
npeacTasnsisalla hHaHCOBM - - N -
TaKcu
Hacrosiia CTORHOCT Ha
MUHUMATTHUTE NU3WHIOBK 238 238 266 266

nnatjaHms
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NMOACHUTENHW NPUNOXEHWA
KbM KOHCONMAMPaHUA (PUHAHCOB OTYET 3a roguHaTa, 3aBbpluBalya Ha 31 aekemspu 2017 roguHa

12. MpoBusun
lMposusuu 3a

Kpamxocpoyru cahkyuu 3a
p n oeuf U 38 Kpamkocpoyru HeU38bpUIEHa
P cuoebHY nposu3uU 3a nocnedsawia Q6o
UCKOGE CaHKuuU nposepka Ha
usmMepsamenHu
ycempolicmaa
xun. ne. Xun. ne xun. nis. Xxun. ne.
Ha 1 savyapu 2016 r. 13.337 12.487 1.312 27.136
BbsHUKHanv npes roavHara ) i
(Mpuriox.3.8) 19.648 19.648
MsnonasaHu - (1.921) 17 (1.938)
HewnsnonssaHn Bb3CTAHOBEHU
cymm (Tpunox.3.2) (1.249) (9.523) (867) (11.639)
Ha 31 pekemspm 2016 . 31.736 1.043 428 33.207
Ha 1 anyapm 2017 r. 31.736 1.043 428 33.207
Bb3HukHanu npes roguHarta
(Mpurox. 3.8) 8.756 2.645 - 11.401
Manonssanu (18.723) (163) (1) (18.887)
TpaHcdep 39 (39) - -
Hewusnonseaxu BbL3CTaHOBEHN
cymm (Mpunox. 3.2) (705) 421) (427) (1.553)
Ha 31 pekemBpu 2017 r. 21.103 3.065 - 24.168

lpoeu3sus 3a cbOebHuU ucKoge U CaHKUUU

PasnuqHu gpyxecTsa 1 (M3MYECKM nuua ca 3anovHanu cbaebHu gena cpewy “4E3 Pasnpeaenexue
Bvnrapus® Al BbB Bpb3ka C TPYAOBM CMOPOBE, MMOTHM CMOPOBE W APYrM BUAOBE MPETEHLWM,
BB3HUKHAINM MO NMOBOA U3NMbMIHEHWE HA OCHOBHAaTa AeliHOCT.

lMpe3 2012 r., ca o6pasyBaHn MHOXECTBO CbaeBHN NPOU3BOACTBA NO Xanbu Ha NPou3BOAUTENUTE Ha
eneKTpoeHeprusa OT Bb30OHOBAEMU EHEPrUAHN M3TOUHULM, KOUTO MOMAT CbAa Aa oTMeHW PelweHve Ne
U-33/14.09.2012 r. Ha KomucusaTa 3a €HepruitHo 1 BOAHO perynupaHe, Kato HesakoHochobpasHo. “UE3
Pasnpegenenue bunrapus” ALl € noCLBETBAHO OT CBOWTE IOPUCTKOHCYNTH, Y& WMa BEepOSTHOCT 3a
HeGnaronpusited uaxoq OT Tesn gena. Mpes mecel toHn 2013 r., BAC B3e HAKONKO PELUEHVs Ha
nocnefHa MHCTaHUMA, C KOETO OTMEHs BPEMEHHUTE LIeHn 3a JOCTBN 40 eneKkTpopasnpeaenurenHara
Mpexa B HSKOMKO rpynu 3a conapHu, BATbLPHU Bb3obHoBseMr uaTouHuyn. Ha 13 mapt 2014 r. KEBP
nanese ¢ Pelenne L|-6/13.03.2014 r. 3a onpeaensHe Ha NOCTOAHHU LieHW JOCTBbN 38 NPOM3BOAUTENN
Ha eneKkTpudecka eHeprus OT BbL3OGHOBAEMW MWSTOMHULMW, MOM3BalyNM npedepeHUUanHu UeHn W
Pewenne KM-1/13.03.2014 r 3a cTapus nepuod. KOMNEHCATOPHWSIT MeXaHu3bM, NpeaBuaeH B
Pewwenue KM-1/13.03.2014 r. obxsaiia BEW npoussoanTenuTe, kouto He ca obxansanu pelueHue 3a
onpefensHe Ha BpeMmeHHW ueHn LI-33/14.09.2012 r. n Tesu KouTo, BbNpeKW 4Ye ca obxaneanu
PeLLEHNETOo, 3a TAX TO HE € BNA3MO0 B cuna.

B nanbriHeHve Ha Tesu gse peluenuns, npes 2014 r. [pyeCTBOTO & Bb3CTaHOBUNO PA3MUKaTa B LieHUTe
Ha BEW npoussBogutenn B pasmep Ha 384 xun. NB. M € KOPUMMpano MpOBMBWATA 33 OYAKBAHUTE
3aAbKeHVs Ha [pyXecTBOTO MO NPeTeHUUM 1 CbAeOHU NPOU3BOACTBA C WCKaHe 33 Bb3CTAHOBABaHE
Ha NnaTeHu LeHn 3a 4oCTHLN BbB BPb3Ka C OTMsiHA Ha YacTh oT Pewwenue Ne LI-33 oT 14.09.2012 1. Ha
Komucunata sa eHepruitHo 1 BogHo perynupaHe /KEBP/ 3a onpegensiHe Ha BPEMEHHN LEHW 3a JOCTbN
A0 enekTponpeHocHata W enekTpopasnpeaenvTenHuTe MpeXn 3a NPOUIBOANTENU Ha enekTpuyecka
€Heprus oT Bb30OHOBSEMM M3TOUHKUUM /BW/, npopaBaium eHeprusita no npedepeHumnaniu uexu. C yen
Aa Ovaar nsberHaTtu pasxoau 3a nuxeu, CbaebHN PasHOCKM U a4BOKATCKU XOHOpapyW B nonsa Ha BEM
MPOUSBOAUTENN NPW EBEHTYanHW NONOXWUTENHU 3a TAX U OCBAWTENHW 3a [IpyXecTBOTO ChAaebHM
peweHus, npes 2017 r. ca ckioueHn 6 6pos cnopasymenus ¢ BEW npoussoautenu, Kouto He ca
3aBenu cbAebHM fena u ca 3annatunM  usnata akTypupaHa uUeHa 3a [4oCTbN A0
enektpopasnpefenurenHarta Mpexa. CbrnacHo CKMOMeHUTE CcrnopasyMeHus [pyxecTBOTO e
sagbpxano 10 % or dakTypupaHata ueHa 3a AocTbf. TpakTUkaTa KbM HECTOAWUS MOMEHT e
npekpaTeHa npeasug obpasyeaHoto npen BKC geno Ne 7/2017 r. 3a ThnkysaTenHo pelueHve. Bbs
¢puHaHcoBUTE OTYETU KbM 31 Aekemspn 2017 r., Tasu NpoBuaus e B pasmep Ha 14.161 xun. ne. (31
Aexkemepu 2016 1. : 31.181 xun. ne.).
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I'pyna YE3 Paznpenenenne

NMOACHUTERNHU NPUNOXEHUA
KbM KOHCONUAMPaHWs (hMHAHCOB OTYET 3a roAuHaTa, 3aBbpLuBalla Ha 31 Aekemepu 2017 roauna

12. Npoeusuu (npogbrxkeHue)
lposusus 3a cb0ebHU UCKOBe U CaHKUUU (MPoObIKeHUE)

Mpes 2014 r.e obpasysaHo no uckosa MonGa Ha ,ENEKTPOEHEPrUAHUST CUCTEMEH onepartop” EA]L]
/ECO/ cvaebHo Aeno, 3a 3annallaHe Ha CyMW 3a peakTUBHA eHeprus 3a nepuoga ot 01.03.2014 r. —
31.08.2014 r.

MocTtaHoBeHo e Peluernve Ne 807 oT 28.04.2017 r., ¢ KoeTo NbPBOMHCTAHUMOHHUAT CbA oCcbaa “YE3
Pasnpepenenve Burrapus” All, aa sannatu Ha ECO npetenaupaHata cyma, BegHO ¢ MopaTopHa
NUXBa 1 3akoHHa nuxBa [0 OKOHYATEeNHOTO u3nnaijaHe. Taka NoCTaHOBEHOTO ChaebHO peleHue e
obxaneaHo ot “YE3 Pasnpegenenne Bwnrapua’ Afl, cbaebHoTo NPOU3BOACTBO € BUCALLO KbM
HaCTOALUNAT MOMEHT Mpej Bb33MBHa UHCTAHLMSA W OYakea HacpousaHe. [pyXecTBOTO € NOCbBETBaHO
OT CBOWTE HOPUCTKOHCYNTH, Y€ UMa BEPOATHOCT 3a HeGnaronpuaTeH n3xog No ToBa Aeno, B pesynTart
Ha KOETO € Ha4yuCnuno Nposusns B pasmep Ha 4.818 xun.ns.

lMpes 2017 r. e obpasysaHo T.4. Ne 3325/2017r. ¢ uwel ,EnekTpoeHeprueH cuctemeH oneparop” EAL]
(ECO). C wuckoata monba ECO wucka oT cbia Aa ocbau [pyxecTBoTo ga nnatv Hapbaska 3a
OTAajeHa/usnonasaHa peakTBHA eHeprus Mo WAEHTWYHWUSI Kasyc, OnuUcaH no-Tope, Camo 4Ye 3a
nepnoaa m. Hoemepu 2014 1., M. gekemepu 2014 r. u M. AHyapu 2015r., C orneg nocTaHoBsIBaHe Ha
PelleHne 3a ocbXAaHeTo Ha [IpyKecTBOTO NO MAEHTUYHM WCKOBU NpeTeHuun, NpeasiBeHn 3a
npeaxoAeH nepuoa, uMa ronsmMa BeposTHOCT U3xoda u crnopa no T.4. Ne 3325/2017r. ga npuknioun ¢
PeLUeHNe, KOeTo yBaxaBa WCkoBEeTe W ocbXAa [IpyXecTBOTO Aa sannaTi npedsiseHuTe CymMu Ha
CTOHOCT 1.834 xun.ns, rMaBHU4a M MOpPaTOpPHa NUXBA, NOPaAy KOETo [IpyXeCTBOTO € NOCLBETBAHO OT
CBOMTE IOPUCTY Ja HZYUCIN NPOBU3US.

OcTaHanara cyma ce AbIKM Ha PasnuyHy Aena 3a rno-Manku cymu.

KpamkocpoyHa nposusus 3a caHKuuu

Kbm 31 gekemepn 2017 r., ,UE3 Pasnpegenenue Bvnrapus” ALl uma NpoBU3UA 32 MOTEHLNanH
CaHKU1u OT OpraHu Ha AbpXaeHaTa agMUHUCTpauus B pasmep Ha 3.065 xun. ne. (31.12.2016 r.: 1.043
xun. ne.). [ipyecTsoTo € oTYeno noTeHunaneH puck oT HebnaronpusTeH U3xoa U nMa npoBwsMmK 3a
HanoxeHute caHkuuu. “YE3 Pasnpegenenve bunrapua” ALl He onosecTsABa AOMbAHWTENHA
nHbopmaums Ha ocHoBaHwe naparpad 92 ot MCC 37.

MpounssoacTeo Ne 305/2013 rog. 3a yCTAHOBSIBAHE Ha EBEHTYArNHO U3BBLPLLEHM HapyuleHus no un. 15 un
4n. 21 or 33K u un. 101 n 102 or IOEC (3abpaHeHu cnopasyMmeHus, pelueHust u cbrnacysaHm
NPakTuku; 3noynoTpe6a ¢ MOHOMOMHO WX rOCMOACTBALLO NOMOXEHUE) OT CTpaHa Ha ApYXecTBaTa Ha
YE3 B Bbnrapusa, Ha EBH u Ha EHepro-npo OTHOCHO npeanpueTy AeWCTBMS 3a npenaTcTBane
0TBaPSIHETO Ha nasapa Ha erlekTpuyecka eHeprus.

C onpegenexve Ne 1008 / 23.07.2014 r. ot KomwucusiTa 3a sawuta Ha KOHKYpeHUuaTa (K3K) ca
npeasisenn Ha ,HE3 Pasnpepenenve Bwrrapus® Afl, ,MYE3 Enektpo Bunrapus” n YE3 Tpeing
Benrapua” TBLpAeHMA 3a MaBbpLUeHa 3noynotpeba ¢ rocrnoACTBALO NONOXEHWE. [pyxecTtBoTO €
npeacTasuno noapober oTroBop-BbapakeHue cpelly OnpedeneHneTo, NpUaPYKeH ChC CbOTBETHUTE
foKkasaTtencTea.

Ha 22.10.2014 r. 6e npoBeaeHo oTKpUTO 3acefarue B MpousBoacTBoTO, cries koeto K3K He e
npeanpuena AeicTBUS, HUTO nocTaHoBMNa Apyr akT. Mpes onu 2015 r. K3K n3npaTti nucMo ¢ nckaHe
3a npepocTaeaHe Ha JonbnHuTenHa wHgopmayus ot ,ME3 PasnpegeneHue Bwnrapusi*AL.
OTroBopuTe ca npepocraseHn csoespemeHHo. C onpegeneHwne N 726 oT 29.06.2017 r. Ha LHE3
Pasnpepenerne bvnrapua” All e npesBeHo TBBbPAEHUE 33 M3BbPLLBAHE Ha HapyLIeHUs Ha un. 21 oT
33K, kouTo HapylieHus ce n3passsaT B 3noynoTpefa ¢ rocnoACTBALUO MOMOXEHWE Ha nasapa Ha
ycnyruteé no pasnpejeneHiue Ha enekTpuyecka eHeprusi Ha CTOMAHCKW MOoTpebuTenu Ha CpeaHo W
HUCKO HanpexxeHue npes pasnpeaenurenHara Mpexa Ha [ipyecTBoTo B Ka4ecTBOTO My Ha onepaTtop
Ha enekTpopasnpejenuTenHa Mmpexa, KoeTo MOXe Aa NpejoTBpaTh, OrpaHuyi UMM HapyLuum
KOHKYpeHUMATa 1 [a 3acerHe MHTEpecuTe Ha noTpebuTenuTe NOCPEeACTBOM npunaraHe Ha obiua
CTpaTerus, ¢ KoATo Ce AUCKPUMUHMPAT HEe3aBUCUMUTE ThPrOBLIM M3BBLH UKOHOMUYECKaTa rpyna Ha YE3
W Ce orpaH1yaBa TbproBusATa C enekTpuyecka eHeprvs no CBOBOAHO JOroBOPEHM LieHn Ypes: 1. oBMeH
Ha CbllecTBEHa MHOPMALMA MEXQY MPeanpusTMsS OT MKOHOMWYeckaTa rpyna Ha YE3 3a knuveHTw,
KOWTO MpemMuHaBaT OT JoCTaBKa MO perynupaHu KbM [OCTaBka Mo CBOGOAHO AOTOBOPEHW LIEHU; 2.
BbIMNPEnATCTBaHe Ha npoueca Ha NbpBoHauanHa CMsSHa Ha KpaiHus cHabauTen ¢ AOCTaBYMK Mo
¢B0oGOAHO [JOrOBOPEHN LieHN NOCPEACTBOM: 3aBaBa Npu W3QABAHETO Ha YAOCTOBEPEHWE 3a 4OCTH,
OTka3 3a U3roTBAHE Ha CTaHAapTM3MPaHW TOBApOBM NPOMWUNYM, OTKa3 3a NOAMUCBAHE Ha pPaMKOBM
A0roBopu ¢ Hesasucumute Tobproun. C pelwenne oT 14.12.2017 r. K3K Hanoxu Ha [pyxecTBOTO
CaHKUuus B pasmep Ha 1.057 xun. nB. [lpyxecTBOTO e 06Xansa HanoxeHaTa CaHKUMS B CPOK, HO €
NOCHLBETBAHO OT CBOUTE IOPUCTY Aa Kankynupa NpoBMans 3a caHKumsTa.
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NOACHUTENHX NPUNOXEHUA
KbM KOHCONMANPaHUA (MHaHCOB OTYET 3a roavHaTa, 3aBbpluBalla Ha 31 gexkemspy 2017 roanHa

12. lNpoBu3nu (NpoaLNKeHUe)

Kpamkocpoyxa npoeusus 3a caHkyuu (mpo0bikeHue)

Ha 30.11.2016 r. ,ME3 Pasnpegenenve Bbnrapus® AL nonyum nucmo ot K3K ¢ uckaHe 3a
npefocTaesHe Ha WHOpPMauus BLB Bpb3ka C ob6pasysaHo npouseoacteo Ne 319/2016 r. 3a
Hapyulenne Ha un. 21 ot 33K no uckaHe Ha ,EHepmxu cennait* EOO[, ,3aropa Exepmxu’ EQOO[,
~MocT EHepmxu” All, ,®pea Akcno* OO, ,®wubp Exepmiu’ OOL". CraHoBUWe M DOKYMeHTU ca
NPefoCcTaBeHn B CPOK W NPEACcTOM NpeAsBsiBaHE Ha TBbPAEHME 32 M3BLPLUIEHO HapyLIEHWe unu
npekparsBaHe Ha npenuckarta oOT CTpaHa Ha KomucusaTa.

Ha 07.11.2014 r. e o6pasysaHo npou3soAcTBo B K3K ¢ Ne 1169/2014 r. no uckaHe Ha ,Hosu EHeprun®
OO[ cpeuwy ,4YE3 Pasnpeseneqve Bbnrapus® All 3a ycTaHOBSIBEHE Ha €BEHTYANHO W3BLPLUEHO
Hapywenne no un. 21 or 33K (3noynotpeGa ¢ MOHOMONHO WNMKM TOCMOACTBALO MNOMOKEHME).
MponsBoACTBOTO € Ha eTan npejBapuTenHo npoyusaHe kato Ha 05.03.2015 r. B [pyxecTBoTo 6e
NOSYYEHO NMCMO C MCKaHe 3a [onbnHUTENHa HOoPMauma U cTaHosuwe. TakuBa ca npefocTaBeHn B
cpok. C Onpepenetve Ne 296 ot 11.05.2016 r. KomucusiTa npeasisn TBbpAEHWE 3a M3BLPLLEHO
HapylleHue Ha un. 21 cpewy ,ME3 Pasnpegenenue bonrapus“ All. [IpyxecTBOTO NpeacTaBn CBOUTE
nucmenn Genexkn no onpefeneHueto. C onpegeneHwe ot 22.06.2017 r. komucuaTa obenuHu
npenucka 992/2016 r. ¢ Hactoswara. C pewenve oT 21.12.2017 r. K3K Hanoxu Ha [pyXecTBOTO
CaHKkuua B pasmep Ha 288 xun. nesBa M NOCTaHOBM NpeyCTaHOBsIBaHe Ha HapylieHneTo. Ha Gasa
CTaHoBMULLEe OT topucTUTe [pyXeCTBOTO € HAUMCIIMNO NPOBU3NS 32 CaHKUMATA BbB (DUHAHCOBUSA OTYET
kbm 31.12.2017 r. Ha 04.01.2018 r. [ipy>xecTBOTO 06XasnBa peLleHNeTo B CPoK U MbPBOTO 3acenaHue
no genoto Gewe Ha 20.02.2018r. Mo Bpeme Ha 3acenaHneTo ChabT 06sBY, Ye Lye ce npousHece ¢
peLlenme. [IpyxecTBOTO NONCKa ThIKyBaHe C LieNn M3MbMHEHUE Ha HanoXeHaTa fosegeHYecka MapKa,
koeTo Belle oTkaszaHo oT K3K. OnpepenenneTto ¢ oTkasa 6e o6xaneaHo oT [pyxecTBOTO B Cblja U ce
Yyaka HacpouBaHe Ha MbpPBO 3acefaHue rno AenoTo.

B pesynrar ot ussbpluien npes 2014 r. perynatopeH oauTt Ha AeiiHocTTa Ha ,UE3 Pasnpepenexue
bwunrapus® All, B Havanoto Ha 2015 r. KEBP Bpwun Ha ,ME3 PasnpeaeneHue Bunrapus‘ ALl 206 6p.
HakasartenHu nocraHosneHus /HI/ 3a v3BbpLUIEHW OT cTpaHa Ha [pyXecTBOTO HapyweHus Ha
pasnopesbute Ha 3akoHa 3a eHepreTukaTta, uafageHara Ha [pyxecTsoTo JIMLeH3Ns 3a AeWHOCTTa Mo
»PasnpejeneHne Ha enekTpuyecka eHeprus®, kakto u Ha OOwuTe ycnoBust Ha AOroBopuTe 3a
n3nonssaHe Ha pasnpefenuTenHuTe en. mpexw Ha ,YE3 Pasnpegenenue bbvnrapusa“ AL PasmepbT Ha
BCsIKa OT HanoXeHUTe MMyLLIeCTBEHN CaHKuum ¢ BpbueHuTe HIT e 20 xun.nesa wiv oBLMsT pasmep Ha
UMyLLIeCTBEHNUTE CaHKUum no Bcudkn 206 Gp. HIM e 4.120 xun.neea. Benuku 206 6p. HIM ca obxansaHu
ot ,ME3 Pasnpenenexve Bwunrapus" ALl upes aAMUHUCTPATUBHO-HAKE3BALUMST OpraH Ao poooBO U
MEeCTHO KOMMETEHTHUSAT paiioHeH cbf. OBpasysanu ca 206 Gp. cbaebHK NPoM3BOACTBA C HAKA3aTeHO-
afMUHUCTPaTUBEN XapaKkTep.

KbM HacToaWwmsT MOMEHT ca Hannue: 195 6p. NoCTaHOBEHN OKOHYATENHM Chae6HM peLLeHus - Bnesni
B cuna, oT kouto 95 Bp., C KOUTO HakasaTenHuTe noctaHoeneHus Ha KEBP ca notebpaern v 100 6p.
BII€3NM B CUNa PELLEHNs, C KOUTO HakasaTenHuTe NOCTaHOBNEHUS ca OTMeHeHu. [NposusmnaTa obxsalya
octaHanute 11 HIM.

C vckaHe 3a npeacTaBsHe Ha AOKYMEHTU U MUCMEHM OBSICHEHWsI OT 3a4b/DKEHO nuue HauuoHanHa
AreHuws 3a npuxoauTe HaNpaBsu HacpelliHa NpoBepka Ha [Ipy)ecTBOTO 3a NpefoCTaBeHNTe npes 2013
r. Baydyepw 3a xpaHa. [poBepkaTta yCTaHOBM HanMUUMETO Ha BMS3NO B CUMNA NOANEXAWO Ha
NPUHYAUTEITHO U3NbNHeHe Ny6nuyHo sagbnxeHue, 3a koeto “YE3 Pasnpegenequne Brunrapus” Afl He
€ nMano nHGopMaLKs, nopapu nurcarta Ha efMHHa CUCTEMA, B KOSITO Ja MOXe Aa Ce MpoBepu 3a
3abMKEHNA KbM TPETM Nnnua M Aa ce UHPOPMUPa 3aKOHOBO SICHO U KOETO MpPOBEpKaTa cuuta 3a
U3NCKYEMO npes Lenus nposepsasaH nepuod. Cnen npukrnioysaHe Ha nposepkaTa, Ha 03.07.2017 r., 6e
uanpareHa nokana no 4n.103 or [JOIK, ¢ koaTo nposepsiBalUMTe HM KaHAT Aa Kopurupame A6l
Ne294351400384248/31.03.2014 r., yacT VIl - AaHbK BLPXY PasxonuTe U Ja Hauvcnum u nnatum 10%
OaHDBK.

TBA KaTo CTOWHOCTTA Ha HapyLWEeHUeTO € HEeCHLNOCTaBMMa CbC CTOMHOCTTa Ha ny6rnuyHoTo
3aAbrikeHne, PbKOBOACTBOTO Ha [lpyXecTsOTO peluw, 4@ HE Ce NpaBn KOPeKUMS Ha roguluHaTa
AaHbyHa Jeknapauus.

B pesynrar Ha ToBa, cbc 3anoBes 3a BbanaraHe Ha pesusus Ne P-29002917006121-020-001 /
13.08.2017 r. Ha T Ha HAM lonemn paHbkonnmaTuu u ocuryputenu, B [pyxecTsoTo, 3anoyHa
AaHb4Ha PEeBU3NA NO BCUYKM faHbUM OT 3akoHa 3a KopnopaTuMeHo nopoxoaHo ofnaraHe sa nepuoga
01.01.2013 r. 4o 31.12.2013 r., Ko\TO 6& N3MEeHEHA HAKOMKO MbTU U KbM HacToALYMA MOMEHT CPOKBLT €
yAabmkeH Ao 30.04.2018 r. a o6xeaTbT CTECHEH A0 AaHbK BbPXY COLMANHWTE pasxoau Nno 3Kno,
npefocTaBAHU B HaTypa.

Taii kaTo KOHCTaTauunTe OT HacpelHaTa nNposepka e 6bAaT NOTEBLPAEHM B PAMKUTE HA PEBUBNSATA,
LpyxeCTBOTO ovaKsa CaHKUMA 3a AOMbIHUTENHW AaHbLY, OCUIYPOBKA M AOMBLAHUTENHM PasHOCKMA 3a
obxansaHe Ha npUbNU3UTEnHa cToiHocT oT 1.300 xun. ns.
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NOACHUTENHW NPUNOXEHUA
KbM KOHCONMAMPAHUSA (DMHAHCOB OTYET 3a rogunHara, 3asbpluealla Ha 31 gekemspu 2017 rognHa

12, MpoBu3sumn (npoabLnxeHune)

lMpoeu3ust 3a cankyuu 3a HeusebplweHa nocnedealya NPosepKa Ha uaMepeamesHu yempolicmea

Kbem 31 pekemspu 2014 r., “4E3 Pasnpegenexve Bwnrapus” ALl e npepasrnenano NpoBu3nATa 3a
CaHKUMM BbLB Bpb3Ka C afMUHUCTPaTUBHWUTE pasropeabu Ha 3akoHa 3a W3MEpBaHMNTA OTHOCHO
nocnefgaila nposepka Ha CpeAcTBaTa 3@ TbProBCKO U3MepBaHe. [TbpBOHAYanHO nposuausTa e
n34ncneHa sa 3 rofuLeH nepnog, no Bpeme Ha koiTo Ha “UE3 Pasnpegenenue Bunrapus” Al morat
Aa Ovgat HanoxeHu rmobu 3a HeusnbhHEHUE Ha pasnopeaduTe Ha 3akoHa 3a vamepeaHuaTa. Kum
kpas Ha 2014 r. e aKkTyanusupaHa 3a olle ABe rOAUHM, CYMTAHO OT Ha4yanoto Ha 2014 r, korato 6w
TpabBano fga GbAe W3BbplUEHa nocreasallata NPOBEpPKa Ha BCUUKUTE ENeKTPOMEPHU, KOUTO He
OTrOBapAT Ha M3NCKBaHWATa Ha 3akoHa 3a n3MepBanusiTa. Kvm 31.12.2017 r. [pyxecTsoto e
U3NBLIHUTO aHTaXWMeHTa 3a NoAMsHa Ha enekTPOMEepU ¢ U3TeKb CPOK Ha MpoBepKa, A0 KOWUTO uma
OCUrypeH AOCTBLN U HAMA BEePOATHOCT OT HanaraHe Ha caHKUWM 3a HensMbIHeHVe Ha pasnopendute Ha
3akoHa 3a uamepBanuaTa. posususTa e oTnMcaHa.

13. 3apLrKeHus 3a 4OXOAMU HAa NepcoHana Npu NeHCUOHMpaHe
CrurnacHo 6bnrapckoTo 3akoHOAaTENCTBO Y KONeKTUBHUS TPYZOB AOrOBOP Ha ApyXecTeaTa B pynara,
ApyXxecTBaTa kato paboToAaTenu ca 3aabiHKeHN 4a NNaTAT OT A8e A0 LIECT MeceyHn 6pyTHU 3annaTu

Ha cBouTe p360THVILWI Nnpu NeHcuoHupaHe, B 3aBUCUMOCT OT TPYAOBUS UM CTaX, KaKTO cnepsa:

Tpydos cmax Hoxodu npu neHcuorupaHe 8 6pymHU MECeYHU

3annamu
MNocneanvte 10 roguHn B eHepruiHaTa uHAycTpus 4
Hag 10 roannun B eHeprinaTa uHgycTpus 6
B I'pynata npes nocnenxute 10 roanHu 6

HoxoanTe nNpu neHCUoHUpaHe He ca PUHAHCUPaHU B KOHKPETHU aKTUBH.

Tabnvuata no-gony oboblyasa KOMMOHEHTUTE Ha HEeTHUTE pasxogM 3a [OXOOM Ha nepcoHana,
MPU3HaTV B KOHCONUAMPaHWS OTYeT 3a BCeobXBaTHUA [OXOA W CYMWUTE, NPU3HaTKH B KoHCONMAMpaHus
OTYET 3a (PMHAHCOBOTO CLCTOSHME 3@ NNaHa 3a A0X0AM NPU NEHCUOHUPaHE:

KomioHeHTu Ha noxoam Ha nepcoHana npm neHCUOHUpaHe

2017 2016
xun. ne. Xun. ne.
Pasxonu 3a Tekyly cTax (450) (453)
Pasxoav 3a nuxeu (108) (159)
CTOMHOCT Ha 3aAbMKEHNETO, NPEXBBPNEHO OT APYIU ApYyXKecTBa ) -
Pa3xoau 3a noxoau Ha nepcoHarna npu NeHcuoHupaHe, (559) (612)
npu3HaTu B nevanbara unu 3arybara 3a roaMHara
HeTHu akTioepcku 3arybu OT nocieasalla oLeHka Ha (411) (322)
3aibIDKEHNA NO NEHCUOHHM NNaHOBe, NPU3HATK Npes roguHarta
Pazxoau 3a 1OXOAM Ha NepcoHara Npu NeHCUOHUpaHe, (411) (322)
nNpU3HaTy B Apyrust BceobxsaTeH A0X0A4
3aabmkeHue 3a 4OXOAU Ha NepcoHana Npyu NeHCUoHUpaHe
2017 2016
Xun. ns. Xxun. ne.
HacTosiua cTOWHOCT Ha 3aabIHKEHMETO 3a A0XO0OM Ha (8.344) (7.893)
nepcoHana npu NeHCUOHUpaHe
3agbnxeHus 3a 4OX0OAU Ha MepcoHana Nnpu NeHCUOHUpPaHe,
NPU3HaTK B KOHCONMUAUPaHWUA OTYET 3a (PMHAHCOBOTO (8.344) (7.893)

CbCTOAHUE
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I'pyna UEZ2 Paznpenenenne

NMNOACHUTENHW NPUNOXEHWA
KbM KOHCONWAMPaHUs (PUHaHCOB OTYET 3a roAuHaTa, 3aBbpluBalla Ha 31 aekemspu 2017 roguHa

13. 3aAbKeHMA 3a AOXOAM Ha NepcoHana Npu NeHCUoHMpaHe (NpoabINKeHue)

lMpomeHuTe B HacTosALaTa CTOAHOCT Ha 33ABLIKEHUETO 3a AOXOAM NPU MEHCUOHWpaHe ca KakKTo
cneasa;

Cyma

xurn. ns.

3aAbrkeHMA 3a AOXOAMU HA NepCcoHana npu NeHCMoHUpaHe Ha 1 sHyapu 2016 r. 7.285
Pasxoau 3a nuxen 159
Pasxoau 3a Tekyll cTax 453
CTOAHOCT Ha 3abIIKEHNETO, NPEXBBPNEHO OT APYrU APYXKECTBA -
O6uio npusHaTu B neyan6ara unu sary6ata 612
AKTIoepcku 3arybu oT nocneaBally NPEOLEHKN Ha 3abIMKEHNS NO NEHCUOHHW NIaHOBE 322
O6uWo npusHaTh B ApyruA BceobxBaTeH 4oxon 322
WsnnaTteHn goxoau Ha nepcoHana (326)
3aabmKeHnn 3a AOXOAU Ha NepCOHana nNpu NeHCUoHuUpaHe Ha 31 aekemspw 2016 r. 7.893
Pasxoau 3a nuxen 108
Pasxoawn 3a TekyLy cTax 450
CTOMHOCT Ha 3a3abMKEHNETO, NPEXBBPNEHO OT APYri ApyXecTBa 1
O6wo npusHaTth B neyan6ata unu sarybara 559
AkTIOEpCKI 3arybu OT nocneaBalyy NPeoueHKkN Ha 3abIKEHMS M0 NEHCUOHHY NiaHoBe 411
O6uo npuzHatv B gpyrus BceoBxsaTeH Aoxop, 411
MannaTeHn 4oxo4u Ha nepcoHana (519)
3apbMmKeHUs 3a AOXOAM HAa NepcoHana Npy NeHCUoHMpaHe Ha 31 aekemepu 2017 r. 8.344

OcHoBHUTE NpeanonoXeHnsa, WU3Non3BaHW npu onpeaensHe Ha 3aAbiKeHusTa 3a O0XOAM Ha
nepcoHana npu NeHCUMOHWpaHe ca NocoYeHu rno-gony:

2017 2016

[+)
Hopma Ha guckoHTupaHe 1,38% 2,15%
BbAelo yBennyerHre Ha Bb3HarpaMmaeHnaTa 4% 2%
o 30r.:14,48% 0o 30r.:15%

OT131-40T1.:6,62% Or31-40r.: 7%
O141-50r.: 4.97% OT41-50r.: 5%
Hag 50 r: 4.93% Han 50 r1: 3,5%

Teky4yecTBo Ha nepcoHana

AHnanus Ha 4yecmeumenHocmma

EAVWH NyHKT NpomsiHa B npoLieHTa Ha 6baeLlo yBenmueHne Ha BbaHarpaxaeHusita 61 Josen ao
cnepgHus edekT:

Yeenuyerue HamaneHue

xun. ne. xun. ne.
2017
Edbekr Bbpxy pasxoga 3a Tekyly CTax v NMXBK 56 (54)
EbekT BbpXY 3aabIMKEHNETO 3a AOX04M Ha NepcoHaria npu 808 (679)
MeHCUOHUpaHe
2016
Edekr Bbpxy pasxona 3a TeKyl cTax ¥ Nnxsm 61 {51)
EcbekT BbPXY 3aAbMKEHUETO 33 JOXOAV Ha NepcoHana rnpu 794 (617)
NEeHCUOHUPaHe
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I'pyna YUE3 Paznpenenenue

MOACHUTENHU NPUNOXEHUA
KbM KOHCONMAMPaHUA (DUHAHCOB OTHET 3a rofuHaTa, 3aBbpluBala Ha 31 gekemspu 2017 roamHa

13. 3agbrxeHun 3a 4OXOAM Ha NepcoHana npu neHcUoHMpaHe (NPogbInKeHne)

EnuH nyHKT npomsiHa B HOpMaTa Ha AUCKOHTUpaHe 6u AoBen o cnefHus edekT:
Yeenuuerue Hamanerue

xXun. ns.
2017
EdekT Bbpxy pasxoaa 3a TekyLy CTax 1 NMxsu (54)
EcbexT BbpXy 3aAb/MKEHNETO 3a JOXOAM Ha nepcoHana npu (844)
NeHcnoHupaHe
2016
Edexr BbpXy pasxofa 3a TeKyil CTax u JINXBK (56)
EdpexT BbpXY 3aABMKEHNETO 3a JOXOAU HA NepcoHana npu (727)
NeHCUoHMpaHe

Xurn. ne.

66
973

69
873

B Tabnuuara no-Aony € npejcraBeHa MaTypuTeTHata CTPYKTypa Ha 3afb/hKEeHWEeTO 3a AOXOAM Ha
nepcoHana npu neHcuoHnpaHe Ha 6a3a Ha O4aKBaHUTE rUallaHus:

2017 2016
xun. ne. xun. nie.
o 1 roguHa 1.200 989
Ot 2 0o 5 roguHu 1.731 1.596
OT16 no 10 rogunn 1.806 1.598
Hap 10 roannu 3.607 3.710
0610 oYaKBaHM nnawaHus 8.344 7.893

14. TProBCKN 1 APy 3agbmKeHust
KparkocpoyHu 2017 2016
xun. nis. Xxun. ne.
3aAbrKeHNUs KbM JOCTaBYMUN 83.664 48.408
3agbKeHna KbM nepcoHana 5.854 6.115
3agbImKeHus 3a couuanHo ocurypsieaHe 2473 2273
3aAbMKEHNA 38 HEU3MON3BaHWU OTNYCKU _ 2.274 1.683
Opyrv 3agbmkeHns kbM BlogxeTa 370 339
3aabnkeHus no rapaHumm 8.053 7.039
Opyru 3apbmxervs 1.498 2.201
104.186 68.058

OwnrocpoytHu

3aAbIKEeHNs 38 HEU3MNON3BaHN OTNYCKU 196 192
196 192

Ycnosusita Ha NocoYeHuTe Nno-rope 3afb/MKeHns Cca KakKro cnepgsa:

ToproBckuTe 3a4biKEHUSATE He Ca NIMXBOHOCHM W OBWYaiiHO ce ypexaaT B 60
LHEBEH CPOK,;

[aHbuHnTe 3a4L/DKEHNA He Ca NMMXBOHOCHW W Ce YPEeXAaT B 3aKOHOBO YCTaHOBEHUTE
CpOKOBE;

[lpyruTe 3aaBIrXEHUA He ca NUXBOHOCHM 1 o6uyaitHo ce ypexaar B 60-180 - gHeBeH
cpok. Kbm 31.12.2017 r. B TexHusi cbeTaB [pynarta oTyMTa nonyyeHo duHaHcupaqe
ot “4E3 PasnpepeneHnne bwbnrapus” AL Ha croiHocT 1.073 xwun. neea oT
Eeponeiicka komucusi, no [porpama ,LIFE* Mporpama ,LIFE‘ npepocTaes
¢uHaHcvpaHe oT EBponeickis Chios 3a NPOEKTU 3a ONas3BaHe Ha oKonHaTa cpeaa w
npupoaata. CpoKbT 32 U3NbIIHEHME Ha npoekTa e A0 31.12.2022 r. OcHoBHaTa uen
Ha npoekTa € CBbp3aHa C MUHUMU3MPAHE Ha pUCKOBETE 3a OKonHaTa cpeaa u
BuonornyHoTo pasHooOpasue. [lefiHOCTUTE ca HacoueHM KbM noaobpsiBaHe,
mMoAepHu3MpaHe n obesonacaeaHe Ha enekTpopasnpeaenqTenHata mpexa ¢ uen
ocurypsiaHe Ha no-6esonacHa mpexa 3a nruuurte. (2016 r.: Hama)

AbnrocpoununTe 3anbriKeHUss NPEACTABNABAT 3aALIKEHUA 32 HEU3NOM3BaHN OTNYCKM.
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I'pyna YE3 Pasnpenenenne

NOACHUTENHU NPUNOXEHWUA
KbM KOHCONUAMPaHUs (UHAHCOB OTYET 3a rofMHaTa, saBbpluBalla Ha 31 gekemepu 2017 roguna

15. OnoBecTsABaHe Ha CBbLP3aHU Nuua

KpaiiHa komnaHusi-malika
KpaiHata komnanusa-maika Ha Mpynata e YE3 a.c., cb3nageHa B Yelukara penybnuka, ¢ OCHOBEH
aKuuoHep Yetwkara penybnuka.

lMpsika komnadus-malika Ha [pyxecmeomo-malika
ApyxecTBoTo-Malika ce koHTponupa ot YE3 a.c., nputexxasallo 67% oT akuuuTe B JpyxecTBOTO.

Hpyau cebpsaru nuua:

- [lod obwus koHmpon Ha HE3 a.c.:
YE3 a.c., msicTo Ha cTonaHcka feiinoct (MCL) B Bbnrapus (YE3 a.c. MC[l B Burrapus),YE3 Enekrpo
Bwnrapus All, YE3 Tpeita benrapus EAL, YE3 Bunrapus EAL, TEL| BapHa EAL (no 20.12.2017 r.),
HE3 bbnrepusH UHsectMbHTC B.B., ®pun EHepaxu Mpomxext Opewewy EAL, Bapa Mpyn EOO[, YE3
ECKO bwnirapua EOO[, YE3 Mpopeit ¢.p.o., YE3 UKT Cobpeucuc a.c.

Tabnuuata nokassa obwata cyma Ha CAENKUTE Mexay CBbP3aHK NuUa, CbriacHo Jencrealumre
[OroBopM, 3a CLOTBETHMS Nepuos,

[Ipodaxbu Baemarus
Mpodax6u Ha/ noKynku om P kom °§¥Z§‘3’a%mu om Kfza(}é’;’ggg%

C8BP3aHo Nuye cebp3ani cebp3aHu
P pnuua nuya e nuya
xun. ne. xun. ne. xun. ie. xun. ne.
Kbm 31.12 Kbm 31.12 Kbm 31.12 KbM 31.12
YE3 a.c. 2017 26 - 25 -
2016 - - - -
YE3 Bunrapua EA] 2017 6.956 33.171 2.064 11.704
2016 7.580 36.857 2.201 28.726
YE3 Enektpo bbnrapua Al 2017 282.534 2.536 57.836 944
2016 274155 3.236 55.093 1.121
YE3 Tpeig bvnrapus EAI 2017 9.958 - 1.347 -
2016 5.375 - 944 -
®pu Exepoxu MNpoaxexT 2017 43 - 2 -
Opetuey EAQl 2016 45 - 3 -
TELl Bapxa EA[] 2017 11 - 1 -
2016 14 - 1 -
YE3 PymbHuA 2017 224 - 55 -
2016 235 - 55 287
YES UKT Cbpeucuc a.c. 2017 - 588 - 597
2016 - 459 - -
YES3 lMpogein ¢.p.o 2017 - 30 - 1
2016 - 11 - -
Obuwo 2017 299.752 36.325 61.330 13.246
O6uio 2016 287.404 40.563 58.297 30.134
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I'pyna YE3 Paznpenenenne

NMOACHUTENMHU NPUNOXEHWUA
KbM KOHCONUAMpaHNs (MHaHCOB OTHET 3a roanHaTa, 3aBbpluBalla Ha 31 gekemspu 2017 roauHa

15. OnoBecTABaHe Ha CBBbP3aHU NULUa (NpoAbIKeHNe)

Cpokose u ycnosus no coenkume CbC C8bp3anu nuya

lNpoaaxGute KbM 1 MOKYNKWUTE OT CBBbP3AHM NLA CE OCBLLLECTBABAT CLITIACHO CKIIOYEHU AOrOBOPH MO
oBuyaitHK NasapHn LUeHW, C U3KIIOYEHUE Ha YCMYTUTE MO NPEHOC U SOCTHM, KOUTO Ce W3BBLPLUBAT MO
perynupanu ueHu. Canpara KbM Kpas Ha roguHaTa He ca obesnevyeHu, He HOCAT NUXBA U ce ypexaaT
B Napu4Hu cpeactea. He ca nsganeHu U He ca NoryyYyeHy rapaHiui 3a B3eMaHUa OT UNU 3a0bIKeHUs
KbM cBbp3aHnm nuga. Kem 31 pekemepu 2017 r. Tpynata He e wHauncnuna obesueHka 3a
TPyAHOCBOMpaeMu B3eMaHus OT CBbp3ann nuua (2016 r. : Hyna). Kem 31 gekemspu 2017 r. “YE3
Pasnpegenernue Bbnrapus” All uma npocpodeHu B3emaHusi or UE3 Enekrpo Bwnrapus Afl Ha
CTOAHOCT 8.635 xun. nB., KOUTO ca NnaTteHun Ha 12 mapT 2018 r.

Tasu oueHka ce npaBu 3a BcsAka (PUHAHCOBA roAWHA, Ype3 aHann3 Ha (PUHAHCOBUTE MO3ULWK Ha
CBbp3aHuTe Nulja K nasapa, Ha KOWTO Te U3BBLPLUBAT CBOSITa AEMHOCT.

BsemanusiTa oT cBbpsank nnua kem 31 gekemepu 2017 r. (Ca U3USNO KPATKOCPOUHM M) Ca CbC CpoK
Ha nnaljaxHe [0 eauH mecel,.

Bbsnarpax(.qeuuﬂ Ha OCHOBHMUA yNpaBneHCKU nepcoHan

Bb3HarpaxaeHusTa, HauMCNeHu npes roavHaTa B nonisa Ha YNeHoBeTe Ha YnpaButenHus U HaasopeH
CbBET, B KA4eCTBOTO UM Ha TakuBa ca B pasmep Ha 216 xun.ne. (2016 r. : 223 xun.ns.)

16. OTcpoueHu npuxoau

2017 2016

Xun. ne. Xus. ne.

Ha 1 saHyapu 14.224 21.661
ég?pmsaum Ha oTcpouerHuTe npuxopu (MNpunoxerHune (2.506) (7.437)
Ha 31 pexkemepu 11.718 14.224
Tekywum 2.106 4786
HeTtekyLm 9.612 9.438
11.718 14.224

Mpu npucbeauHsBaHe Ha HOBM NOTPEOMTENN KbM enekTpopasnpedenuTenHata mpexa, “YE3
Pasnpepenexue bunrapus” ALl ussbpLiBa onpeaeneHn MHBECTMLMN BbE BPb3ka C PasLIMPSIBAHETO Ha
MpexaTa [0 Todkara Ha npucbeduHsBaHe. Tean noTpebuTenu AbXar Takca 3a npucheauHsBaHe.
“UE3 PasnpegeneHue bunrapus” Al oTyuTa NPUXOAUTE OT NpUCHEAMHABaHE Ha noTpebutenu cneg 1
AHyapu 2009 r. kato Tekyw npuxon. 3a npucbeauHsBaHuATa npean 1 aHyapu 2009 r. “YE3
Pasnpenenenne Bbnrapus’ ALl npusHaBa NpuUXOAUTE OT LEHa NPUCHEAUHABAHE KaTO OTCPOMEHM
NpuXoan, KOMTO amMopTH3NPa 38 BPEMETO Ha NOMe3HUS XKMBOT Ha CHOTBETHUTE aKTUBU.

Kato Tekywa yact “HE3 Pasnpeneneque Bbnrapus” Afl oTyuTa OTCPOHEHM Npuxoam, KouTo Le 6bgat
amopTu3upaHu B pamkute Ha 12 MeceLa.
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I'pyna YE3 Painpenenenne

NOACHUTENHU NPUNOXEHWA
KbM KOHCONUANPaH1s hiHaHCcoB OTHET 3a roavHaTa, saebpluBawya Ha 31 gexkemspu 2017 rogunHa

17. NpaBUTENCTBEHU AAPEHUn

[NpaBUTENCTBEHNTE AapeHUs ca CBbP3aHN C (UHaHCUpaHe Ha AbAroTpaHi MarepuanHu aktusu. “4YE3
Pasnpenenenve bourrapua” Al € nonyyuno TpugasHM Macnesu TpaHcopmaTopu C BXOASILLO
HanpexeHue 20 kV 1 nsxoasio Hanpexexue 400 V, no npoekta "MoaMsiHA HA CTapu TpaHchopMaTopK
C HOBM 33 HamansBaHe Ha 3arybuTte B pernoHa Ha AocTaekara Ha "YE3 Pasnpepenexue Buarapus"
ALl", cehnHaHcupaH cbe cpeacTBa No cnopasymeHue 3a 6essbamesara nomowy KIDFS GA NeO20A ot
10 Bexemspu 2008 r. Ha obia cToitHoCT 676 xun. espo (1.321 xun. nB.) npes 2010 r. Mpuxogute ce
NPU3HaBaT B KOHCONMUAMPAHUS OTYET 3a AOXOAUTE Ha cucTeMHa 6asa B pamkuTe Ha roSIe3HWUs XUBOT
Ha aKkTyBuTE.

2017 2016
Xun. ne. xusm. ns.
Ha 1 aHyapu 841 905

OT4yeTeHn B KOHCONMAUPAHUS OTYET 3a BCeoBXBaTHIS JOXO4
(65) (84)

(nevanbara unu sarybata)

Ha 31 gekemepu 776 841
Tekywwm 65 65
HeTtexywm 711 776
776 841

Cymara 65 xun. nB. € NpusHaTa B KOHCONMAUPAHUS OTUET 3a BCeoBXBaTHUS Aoxog 3a 2017 1. 1 2016 T.
Ha pepa ,Opyru npuxoaun”.

Kato Tekyila yacT [pyXecTBOTO-mMaitka OT4YMTa cymara, KoATo we 6bje npusHaTa B OT4eTa 3a
Aoxoaute (B nevanbara unu sarybara) B pamkute Ha 12 meceua..

18. IluxBoHOCHM 3aeMHU

(1) 3aem ¢ goroeopeH pasmep 70.000 xun. nB. e npegocTaeeH oT Hbnrapcka 6aHka 3a UHBECTULMOHHN
uenu Ha “4E3 Pasnpegenenue Bwnrapusa” Al 3aemMbT ce noracasa Ha 19 paBHU MeCeYHM BHOCKM C
nagex 28 despyapu 2017 r. PenoBHuTe nnallaHvs Ha rMmasHWL@ No KPeauTa ca W3BbpLUEHM npes
mecey MapT 2015 r., mecel oHn 2015 1., mecel centemspu 2015 r., mecey aekemapyn 2015 r., Mmecel
mapT 2016 r. mecew toHun 2016 r., mecey centemepu 2016 r., u Mecey Aexemepu 2016 r., a nnawaHeTo
Ha nnuxBa oCTaBa MECe4HO, CbrNacHo AoroBopa 3a kpeaut. 3aembT € obesnedveH oT YE3 a.c. upes
MACMO 3a noakpena. JIuxeute no 3aema ca NPeACTaBEHW kaTo (MHAHCOBM pasxoaW B OTyeTa 3a
BceobxsaTHus foxoa (Mpunoxenue 3.9). Mpes despyapu 2017 r. 33eMbT € noraceH.

EdekruseH
nuxeeH Mapex 2017 2016
MPOLEHT

Xun. ne. xun. ne.
HepesoneBupauy SOFIBOR 28 thespyapu ) 3684

Kpeaur +1.9% 2017 r. ‘
KparkocpouHa yacT - 3.684
JwurnrocpoyHa vacT - -
- 3.684
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I'pyna YE3 Paznpenenienne

NMOACHUTENHU NPUNOXEHUA
KbM KOHCONUAMPaHUS (PUHAHCOB OTHET 3a roguHaTa, 3aBbpluBalia Ha 31 gekemepi 2017 roguHa

18. lluxsoHOCHM 3aeMu (NpoabmKeHuUe)

(2) Ha 2 HoemBpn 2016 r. “4YE3 Pasnpepenenve Bunrapus® All m Eeporeiickata 6aHka 3a
Bb3CTaHOBABaHE U PasBUTUE CKNOYBAT AOTOBOP 3a 3aeM, Bb3nusaty Ha 116.000 xun. eBpo ¢ nesora
PaBHOCTOMHOCT 226.876 xun. .., oT kouTo 98.000 xun. eBpo ca 3a MHBETULIMOHHW Lienu 1 18.000 xun.
eBpo — 3a obopoTeH Kanutan. MagexHaTta aata Ha 3aema e 31 okTomepu 2023 r. YCBOSBAHETO Ha
3aema uje cTasa Ha yacTu kato npe3 2016 r. e nonyyeH Mbpeus TpaHw ot 15.000 xun. espo ¢ neBoea
paBHocToRHOCT 29.337 xun. nB.

Kem 31 nexkemspu 2016 r. HAMa nnallave Ha rNaBHULA NO KpeawTa, a pasnukaTta Mexay YCBOeHaTa
Cyma u ONOBECTEHOTO 3afbimkeHue no 3aema kbM 31.12.2018 r. ce ALMKM Ha KopekuuATa Ao
amopTuaupaHaTa CTOAHOCT No 3aeMa B pasmep Ha 1.214 xun.ne.

Mpes maii 2017 r. [lpyxecTBOTO € nonyyuno Hos TpaHw oT 50.000 xun. eBpo, ¢ KOETO 3aAbMKEHNETO
no 3aema koM 31.12.2017 r. Bb3nM3a Ha 65.000 xun. eBpo ¢ NieBoBa PaBHOCTONMHOCT 127.129 xun.nB.
Mpes 2017 r. HAMa noraleHuss no 3aema, a pasnukata Mexay ycesoenute 65.000 xunsiam eBpo ¢
nesoBa PaBHOCTOWHOCT 127.129 xun.nB v KpaitHoTO canao kbm 31.12.2017 r. Bb3AM3aLLo Ha 125.610
XUn. NB. € KOPeKUnA Ha aMopTU3VpaHaTa CTOMHOCT No 3aemMa B pasmep Ha 1.519 xun. n.. Mpes 2018 .
HsIMa Apyri yCBOSIBAHUS.

EdekTmBeH
NUXBEH NPOLEHT Nanex 2017 2016
xun. ne. xurn. ne.
KpaTtkocpouHa
vact 6M EURIBOR+ 31 okromBpm 20.910 -
HwnrocpoyHa 1.25% 2023 r. 104.700 28.123
vacT
125.610 28.123

(3) Ha 23 mapr 2017 r. ME3 Pasnpegenenve Buarapus‘ ALl e cknlouMno OOrosop 3a Lienes
pesonsupaly 3aem ¢ YE3 BunreputH UHeectMbHTC B.B., XonaHgus. Mpu ycnosusTa Ha [oroBopa,
ApyxecTBoTO MOXE Aa ycBou Ao 5 000 xun.eBpO Unn NOMOXUTENHATa pasnuka oT 11.422 xun. eBpo U
yCBOEHUTE TPaHLUOBE OT ApyxecTBOTO 1 0T YE3 ECKO Bbrrapus, cbrnacHo CKoYeH OroBop Mexzy
YE3 bBbnrepubH uHBECMBHT M YE3 ECKO bBbhrapus v MemopaHaym Ha MWHMCTEpCTBO Ha
WkoHomukata Ha Peny6nuka Bbarapus. CbrnacHo ycrioBusita no AOrOBOPa, 3aeMbT L Ce YCBOSIBA ¢
UHOUBKIYanHW TpaHWoBe Npu Nuxea, onpefenexHa kato cbopa Ha EURIBOR 3a cbLoTBETHUS NUXBEH
nepuogj v Haabaska oT 1,2%. MiHaMBuayanHuTe TpaHLuoBe Tpsibea Aa GbaaT noracewn 4o 12 meceua
OT YCBOAIBAHETO UM, HO HE NO-KbCHO OT 27 mapT 2021 r. [ipy>ecTBOTO He yupeasnsa obesneyeHue Ha
32A4BIDKEHUATA CY NO AOTOBOPA U HE ABSMKN KakBrUTO U Aa BUMo Takcu 1 KOMUCUOHHW 33 CKITIOYBAHETO U
n3nbiHeHneTo My. Kbm 31 gekemspu 2017 1. HAMA yCBOSIBAHE MO 3aema.

(4) Ha 14.07.2015 r. ,HE3 UHchopmaLIMoHHK 1t KOMYHUKALMOHHM TexHonoruu Bunrapus® EAL e ckrioumno
ABa [0roBopa 3a KpeauT ¢ GaHka, MbPBUAT OT KOUTO HEpEeBONBUPALL KPEAWT C MakcuMareH pasmep
6.647 xun. epo 3a CPOK OT 5 roanHY C Len USMBITHEHWE Ha MHBECTULMOHHA Nporpama.

EdpexTuseH
SMXBEH NPOLIEHT [Mapex 2017 2016
xun. ns. Xusn. ne.
HepesonsupaLy TpumeceueH
EURIBOR+2.05 13 10nm 2020T. 7.463 10.352
Kpeaut %
KpaTkocpouHa 2 889 2 889
vact
Avnrocpotira 4.574 7.463
yact
7.463 10.352

KpeautsT e obesneyeH ¢ MbpBM NO pej 3arnor Ha CbBKYNHOCT OT BCUYKA HACTOSLWM U GbaeLn B3eMaHus
Ha "HE3 UKT Buarapus’ EA[l 3a cymara oT 6.647 xun. eBpo No CKIKONYEHU IOroBOpK 3a ycnyru B
obnactra Ha WHEOPMALNOHHUTE 1N KOMYHUKALIMOHHUTE TEXHONOTUK, KAKTO M C MMCMO 33 yBEpEHUe OT
HE3 a.c. KpeauTsT e ycBOeH u3uano kem 31.12.2016 r., karo npea 2016 1 2017 r. ca W3BBLPLUBAHN
noracsBaHus.
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18. JlnxesoHOCHM 3aeMu (NpoagbrnKeHUe)

(5) Bropuat gorosop Ha “HE3 WUKT Burrapus” EALl e 3a kpeauT oBbpapadT ¢ MakcWManeH pasmep
3.000 xun. nB. 3a cpoK OT 1 roavHa 3a U3NbITHEHWE Ha OBLLUM KOPrOPaTUBHI LEnw.

EdekTmseH nuxeeH

NPOLISHT Mapgex 2017 2016
Xum. ns. Xun. ne.
baukoB
EnHomeceyer Cocubop +
KpeauT- 13 1omm 2018 . - -
OBLPAPADT HanbaBka/ eqHOMeceYeH

OBbpapadTLT € ofesneqeH ¢ BTOpU MO ped 3anor Ha CbBKYMHOCT OT BCUYKA HAcTOSILLM M Gbaelym
B3emanusa Ha "HE3 UKT Bbnrapus” EAJ] 3a cymarta ot 3.000 xun. niB. N0 CKIIIOYEHU JOrOBOPM 3a YCNyry B
obnactra Ha WH(OPMALMOHHNTE 1 KOMYHUKALIMOHHUTE TEXHOMOTUM, KAKTO U C NUCMO 3@ YBEpPEHUE OT
YE3 a.c. C Axekc Ne 1/13.07.2016 r. BanupHoCTTa Ha AOroBopa e yabmkeHa 4o 13 tonu 2017 r. C
Axekc Ne 2/13.07.2017 r. BanugHocTTa Ha Aoroeopa e yabmkeHa Ao 13 onm 2018 r.

Kbm 31.12.2017 r. “4E3 VKT Bbnrapus” EA[l uMma Ha pa3anonoxeHue HeycBoeHa 4yacT oT oBbpApadTa B
pasmep Ha 3.000 xun. ns.

19. lepuBaTuBHY (PUHAHCOBU MHCTPYMEHTH

Ha 05.09.2017 r. “4E3 Pasnpegenerue Bbarapus” All e noanucano cropasymeHne 3a MxBeHn cyanu
C Tpy uyxaecTpaHHu HaHku. ColuMTe ca npegHasHaveHn 3a 3alyuTa OT pUcka OT NPOMSiHA Ha BbaeLuu
napuyHn NoToUKW, CBBbP3aHW C MNAaliaHns Ha JNIMXBU NO SBMNTOCPOMEH MHBECTULIMOHEH BaHKOB 3aeM
(Mpunoxenne 2.4.), B pesyntat oT npomsiia B EURIBOR. [loroBopute 3a cyan ca oT Tvna ,nrawa
(PUKCUpaH NUXBEH NPOLEHT U MOSly4aBa NPOMEHAWB NUXBEH NPOLEHT” W Ce ypexaa Ha HeTHa Gasa.
Manexute no gorosopute ca Ha 6-meceuHn nepuoau ¢ kpaeH nagex 31.10.2023 r.. MNupeoHavanHaTa
ycrnoBHa cyma no TpuTe gorosopa e 8 pasmep Ha 32.500 xun. espo.

Kbm 31.12.2017 roguha cnpaBeanvea CTOAHOCT Ha [EpUBATUBHU (PUHAHCOBN MHCTPYMEHTU € B
pasmep Ha 163 xun. ne. (31.12.2016 r.: HAma).

EdexTbT OT npeoueHkata no crnpasegnueaTta CTOWHOCT Ha NMXBeHMs cyan kbm 31.12.2017 r., e
OTYETEH B OTYeTa 3a BCEOOXBATHWS AOXOA (B nevanbarta 3a roaguHara) KbM ,(OUHAHCOBK pasxoau”
(Mpunoxexue 3.9).

MHGOPMaLMOHHNAT M3TOYHUK 3a ONpeaensHe Ha CnpaBeAnuBata CTOMHOCT Ha AepuBaTUBHUTE
(PUHAHCOBU UHCTPYMEHTM (NIUXBEHM Cyanm) e 6aHKuTe — KOHTPareHTH, KOUTO ca NPeaocTaBunyn Ha “YE3
Pasnpepenerue bunrapus® ALl MHpOPMaUNS 3a NasapHUTE LIEHOBW PaBHWLLA KbM KPast Ha OTYETHWS
nepuog (roauHa) (MpunoxeHns 2.4).

20. [lpyxecTBa, BKNHOYEHU B KOHCONMAaaUusTa

KoHconuaupahuaT ¢uHaHcoB OT4YeT BKIMIOYBA (pUHAHCOBUTE oTu4eTM Ha “UE3 Pasnpepenexve
Bvrarapua” Al u HerosoTo [AgbliepHo [ApyxecTso ,YE3 WHgoOpMaLMOHHU W KOMYHUKaLMOHHN
TexHonorun benrapust® EAL.

21. AHFaXXMMEHTU ¥ YCIOBHU 3a4b/HKEHUA
KanutanoBu aHraXXuMeHTH

CbrnacHo nuueHsnsTa 3a pasnpejeneHne Ha enekTpudecka eHeprma u §3 n §4 or npexogHuTe 1
3aKIo4nTeNHN pasnopeAdu Ha 3akoHa 3a eHepreTukaTta (6vBl § 67 oT 3akoHa 3a eHepreTukaTa
eHepruiinata ecpextveHocT), “HE3 Pasnpegenenve Bwunrapus’ Al e 3agbrkeHo Aa 3akynysa u
NoAMEHs CpeAcTBaTa 3a TbPrOBCKO W3MEPBAHE, KakTo M eHEpruitHUTe o6eKTM U ChOpBKEHMS,
NnpeacTaBnABal¥ eNneMeHTW OT pasnpefenuTenHarta wmpexa, Cob6CTBEHOCT Ha TpeTu nuua.
CwrrouBaHeTo Ha LOroBOpW 3a nNpuaobuBaHe Ha EHEepPruiiHW CHLOPBXKEHUS MO WHUUMaTUBa Ha “YE3
Pasnpesenerue Bbnrapua” Al e o6ycnoseHo 1 B ronsiMa 4acT OT cry4YauTe NPensTcTBaHo OT peauua
OGEKTUBHN Npeyku — fUNca Ha AaHHn B VIMOTHUS perucTbp, HesicHa COGCTBEHOCT, BEWHW U Apyru
TEMECTU Ha MHOrO CbOPBXKEHUA, HEROOPOTO UM TEXHMYECKO cbeTosHue. CrnesBa ga ce oTyeTe, Chlo
Taka, Ye pasnopepbarta Ha § 4, an. 5 or N3P Ha 3E npegswxaa, ye enekTpopasnpeneniTenHOTO
APYXEeCTBO He e 3aAb/DKeHO fa W3Kynu eHepruitHn obekTw, B cnyyal, 4Ye umsrpaam cobcTeeHM
CHbOPBKEHWUS B 3aMsAHa Ha CbLUECTBYBALLNTE B NPEABULEHUS B 3aKOHA CPOK.
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I'pyna YE3 Paznpenenenue

NOACHUTENHU NPUNOXEHUA
KbM KOHCONMAMPaHUA (OMHAHCOB OTYET 3a rofiuHaTa, 3aBbpiuBalia Ha 31 gekemspu 2017 rogvHa

21. AHraXXMMEeHTH ¥ YCIOBHU 3aAbMKXeHUA (npoaLIkeHue)
KanuTtanoBu aHraxmmeHTH (NpoabInKeHue)

He3aBncumMo OT U3TUHEHETO Ha CPOKa, U KbM MOMEHTa, C Orfed HesicHaTa COBCTBEHOCT Ha MHOrO
CBLOPBXEHUS W/UNK TAXHOTO HEZObpPO TexHUYecko cbeTosHue, “YE3 Pasnpeaenenve Bunrapus” Afl
MHBECTUPa B U3rpaxyiaHe Ha HOBU CbOPBXEHMUS, CLOBPaseHn ¢ akTyanHuTe niiaHoBe 3a perynaums Ha
HaceneHnTe MecTa n CbBpeMeHHUTE TexXHUYecku Hopmu. Mpu NogMsHaTa Ha CpeAcTBaTa 3a ThProBeKo
usmepBaHe, CbllecTBeH (hakTop e HeobxoaumocTTa oT Be3npensTcTBEH JOCTbA A0 UMOTUTE Ha
KIUeHTUTE U PasfonNoXeHuTe B TAX CPeACTBa 3a TbProBCKO uamepBaHe. PasxonuTe 3a noaomaHa Ha
CTW wwe 6baat kanuTanusmupaqu B AbNroTpaiHuTe Matepuaniu aktvueun. [pubnusutenHaTta cToiHocT
Ha To31 pa3xog e 600 xun. n..

3emu 1 crpagu 6e3 AOKYMeHTH 3a coBCTBEeHOCT

Kbm 31 agexemspu 2017 r., B KOHCONMMAWPaHUA OTYET Ha [pynaTa ca OTHETEHU 3eMsi W crpagm ¢
6anaHcoea cToiiHocT 15.619 xun. ne. (31 aekemBpu 2016 r.: 16.199 xun. f1B.), 33 KOWTO NUNCBAT
KOHCTaT/BHM aKToBe 3a AbpxaBHa cobcTeeHocT. “YE3 Pasnpesenerne bunrapus” All e B npouec Ha
npugobueaHe Ha akToBe 3a COGCTBEHOCT Ha TrOPECMOMEHATUTE 3eMs M Crpaau, KOWTO He e
(buHanuapaH KbM [aTtata Ha W3rOTBSHE HA KOHCOMMAMpaHWUTE (WHAHCOBM oT4yeTH. “YE3
Pasnpegenexve bBurrapus” AJl nputexaBa OCHOBHATA AOKYMEHTALMSA, KOATO e Heobxoguma 3a
OTYMTaHEe Ha ropenocoYeHUTe 3eMsl U Crpafu KaTo HeroBu CoBCTBEHN AbAroTpaitHu aktuen. Ha 6asara
Ha HanudiHata uHpopmauus, B “UE3 Pasnpegenenve Bwunrapus” Al He MOXe ga ce Hanpasw
npubnusuTenHa oleHKka Ha pasMepa Ha KakBUTO M Aa € MOTEHUMASHW 3a0bIKEeHNs KbM OTYeTHaTa
para.

FapaHuyuu

B nonsa va “4E3 Pasnpeaenenve Bwnrapus” Afl ca yupeaeHu 6aHKkoBu rapaHuuy B pasmep Ha 9.996
XV 11B. 38 U3MbITHEHWE Ha CKITHOYEHM LOroBOPM 33 [OCTABKA Ha MaTepuarni 1 yenyru.

CvrnacHo lMpaeunara 3a ycnoeusta v peda 3a NpeAOCTaBsAHe Ha AOCTHN [0 ENeKTPONpeHOCHaTa u
enexTpopasnpeAeniTentuTe Mpexu, KbeTo e 3anucaHo, Aa 6baaT npefocTaBeHy rapaHLyoHHM
obesneyeHns OT KMUEHTUTe, OTroBapsilM Ha YCNOBUSITA 3a CKMTOYMBaHe Ha CAEMKA NO CBOGOAHO-
AOroBopeHu LeHu B nonsa Ha “4YE3 Pasnpeaenenve Bbnrapus” Al ca yupegeHn 6aHKOBW rapaHLum B
pasmep Ha 1.819 xun. n..

Ha 19.01.2017 r. e usnagerna GaHkoBa rapaHumsi B rnonsa Ha CTonuuHa oblWwuHa, 33 rapaqTupaHe
USBBLPLUIBAHETO Ha BBL3CTAHOBUTENHW PaboTu W OTCTpaHaBaHe Ha AebekTy U MOoBPeAM B yyacTbum
oBLmMHcKka COBCTBEHOCT, 3acerHara oT CTPOUTENCTBO, Ha CTOWHOCT 111 XWn. NB., KOATO e ¢ Aata Ha
BanmnaHocT 8o 31.12.2017 r. u e nogHoBeHa Ha 23.01.2018 r. Ha cToiHOCT 67 Xun. nesa.

Kbm 31.12.2017 r. B nonsa Ha ,YE3 MHDOPMALMOHHM N KOMYHUKALIMOHHN TEXHONOMMM bwnrapus“ EAQ
ca yYpeeHn rapaHunm 3a n3nblTHeHWe Ha CKIOYEeHU JOroBopu Ha obLa cToiHocT 602 xun. ns (2016 T.
86 xun. ns.)

HeycBoeHu zaemmu

CbrnacHo AOroBop 3a KpeauT, cknioveH npe3 2012 r. Ha “YE3 Pasnpeaenetve Bwurrapus® A v YE3
Bwrrapus EAL] e npefoctaBeH pesoneupaly 6aHKOB KpeauT C MakCUMarneH pasmep go 1.000 xun. n..,
KOWTO MOXe fia Ce U3NON3Ba 3a M3faBaHe Ha rapaHLMK 3a NNalyaqe, rapaHuum 3a aBaHCOBO NnalyaHe,
rapaHuun 3a 4OGPO U3NbHEHUE, rapaHLnmn 3a MUTHUYECKM CEOPOBe, rapaHLyMK 3a y4acTie B Thpr.
CernacHo nocnepHusT aHekc oT 22.12.2017 r., nagexwbT Ha gorosopa € 31 nekemepu 2019 r. ¢
Bb3MOXHOCT 3a yObJDKaBaHe ¢ oLe efjHa roanHa, a uMeHHo 31 gexkemepu 2020 .

Kbvm 31 pexkemspu 2017 r., “YE3 Pasnpepenenvie Bunrapus® Afl vma usgaaeHa GaHkosa rapaHuvs Ha
ofwa cToHocT 111 xvn. NB., KOSTO € ¢ garta Ha BanuaHocT go 31.12.2017 r. n e NogHOBEHA Ha
23.01.2018 r. Ha cTOMHOCT 67 Xun. ne.a, KakTo e onucaHo no-rope. WaaageHa e u rapaHums Ha YE3
Bvnrapus EAL]l B pasmep Ha 5 xun. neea . OcraHanara 4acT B pasmep Ha 928 xun. nB. e HeycBoOeHa.

Ha 23 mapt 2017 r. ,ME3 Pasnpepenexne Bunarapus* All e ckmouuno JOroBop 3a Uuenesu
pesonaupaly 3aem ¢ YE3 BbnrepubH UHeectmbHTe B.B., XonaHaus. Mpu ycrosusTa Ha gorosopa,
APY>XECTBOTO MOXe Aa ycsom Ao 5 000 000 eBpo unu nonoxurenHara pasnuka ot 11 421 796,37 eepo
W yCBOEHUTE TpaHLoBe OT ApyxecTBoTo M oT YE3 ECKO Bwbnrapus, cbrnacHo CKOHEH A0roBop
mexay HE3 BuarepubH mhBecMbHT U YE3 ECKO Bbrrapust 1 MemopaHgym Ha MWHMCTEpCTBO Ha
WkoHomukaTa Ha Penybnuka Bbarapusi. Kem 31 gekemspu 2017 Hama yceosiBaHe No 3aema.
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NMOACHUTENHU NPUNOXEHUA
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21. AHraXXMMeHT! U YCIIOBHM 3a4biKeHUs1 (MpogbrKeHnue)
HeycBoeHu 3aeMu (npoabInKeHUe)

Kem 31 pekemspu 2017 r. “HE3 UKT Burrapus” EA[l e ckniounno [oroBop 3a 6aHKOB KpeauT
oBbpApadT 3a 0GOPOTHU CpefacTBa ¢ MakcumaneH pasmep 3.000 xun. ne. 3a CPok OT 1 rogvHa
(Mpunoxerue 18). Kbm 31.12.2017 . KPEAUTLT HE € YCBOEH.

Apyrn

Mocneannte AaHbyYHN pesusun Ha “4E3 Pasnpeaenenve Bunrapus” ALl obxealyat cneaHWTe 4aHbuHKM
nepuoau:
Bup sapbnkeHue 3a gaHbK

Hanbun no 3KMNO no 31.12.2012r.
HaHbK Bbpxy goxoaute Ha Usn4ecku nnua no 31.12.2007 r.
HaHbk Bbpxy gobaeseHara CTOWHOCT 0o 31.12.2012r.
BHocky 3a couunanHo ocurypsisaHe 80 30.09.2008 .

Cwc 3anoeeq 3a Bb3naraHe Ha peemaus Ne P-29002917006121-020-001 / 13.09.2017 r. Ha T[ Ha HAN
lonemu paHbkonnatum u ocuryputenm B “YE3 PasnpepeneHve Bwnrapus” ALl 3anoyHa AaHbuHa
peBsn3ns No BCMYKM JaHbLK OT 3akoHa 3a KopriopaTueBHo nopoxogHo obnarave 3a nepuoaa 01.01.2013
r. go 31.12.2013 r., koaTo 6e n3MeHeHa HSAKOMKO MbTU W KbM HACTOSILUUS MOMEHT CPOKBT € YABIKEH
A0 30.04.2018 1., a 06xBaTbT CTECHEH [I0 AaHBK BbPXY couuanHuTe pasxoam no 3KMO, npenocTaBsiHn
B HaTypa.

22, Llenu ¥ NonnTHKK 3a ynpaBneHue Ha (OMHAHCOBUA PUCK

lpynata nputexasa (PUHAHCOBM akTMBM nod HOpMaTa Ha THPrOBCKM B3EMaHWUs, B3eMaHUs OT
CBBbP3aHN NULa U NapuyHn CpeacTBa U KpaTKOCPOYHU Jeno3nTy, KOUTO Bb3HMKBAT NPSAKO OT JeHHOCTTa
. PUHAHCOBUTE i NacvBU Hal-BEYE BKITIOYBAT TLPrOBCKA 33AbITKEHUS, 33AbIDKEHNS KbM CBbP3aHu
nuua U NUXBOHOCHM 3aemn n Aepusatueu. OCHOBHATa LeNn Ha Te3W (PUHAHCOBU WHCTPYMEHTU e
yJacTtue 3a ocurypaBaHe Ha mHaHcnpaHde 3a geiiHocTTa Ha Mpynara.

Mpes 2017 r. “4E3 Pasnpepenenne Bbnrapus” ALl e CKMIOYUIO JOrOBOPM 3a NUXBEH cyan ¢ Tpu
vyXaecTpaHHK BaHkv C Uen sawuTe OT pucka oT NPoMsiHa Ha ObAeLuM NapUYHK NOTOUM, CEBLP3aHM C
nnaljaHus Ha nxeu No AbNroCpoYeH UHBecTULMoHeH BarkoB 3aem. (MpunoxeHue 19).
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NOACHUTENHW NPUNOXEHUA
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22. Llenun v nonuTHKK 3a ynpasneHue Ha GMHaAHCOBUSA PUCK (NPOALIKEHUE)

Kateropuu ¢pmHaHCOBU MHCTPYMEHTHU:

2017 2016
®uHaHCco8U akmueu Xusn. ns. Xun. ne.
ITapuyHu cpeacTBa U NapuyHK eKBUBaneHT! 31.270 43.999
Toproecky, CbASOHN U NPUCHAEHM B3EMaHNS 13.720 16.214
BaemaHusa ot cBbp3aHu nuua 61.330 58.297
BsemaHus no rapaHuumn 2.517 2.671

108.837 121.181
@uHaHCco8U nacusu
[epusaTnsHW OUHAHCORW UHCTPYMEHTH 163 -
3aabmKeHust No PUHaHCOB NU3KMHT 238 266
3a0bIKeHUs o rapaHumm 8.053 7.039
3afbroKkeHnst KbM JOCTaBunLM 83.664 48.408
3aabmKeHus KbM CBbp3aHy nuua 13.246 30.134
JIuxBOHOCHK 3aeMu 1 NpUBNEYEHN CpeacTBa 133.073 42.159

238.437 128.006

OcHoBHATE pUCKOBE, C KOWUTO Ca CBbP3aHU (DUHAHCOBUTE WHCTPYMEHTU Ha lpynaTta ca NMXBEH,
NNKBMAEH M KpeauTeH puck. PbKOBOACTBOTO Ha I'pynaTa u oTaen Mapuynu onepauun B YE3 Bbnrapus
EALl opraHusupar paspaGoTBaHeTO W aKTyanusauusita, rnpernexaar u ogobpseaT NOMUTUKKA NO
OTHOLLIEHUE YNPaBNeHNeTo Ha BCEKV enH OT Te3W PUCKOBE, KaKTo crnejsa:

JluxseH puck

Fpynarta e M3NOXeHa Ha PUCK OT MPOMSIHA B NasapHUTE NUXBEHU NPOLEHTW, OCHOBHO NO OTHOLUGHWE
KpaTKkocpouHMTE C1 AEeN03NTK M NMUXBOHOCHM 3aeMU 1 NpuBnedeHn cpeacTea. Monutukara Ha Mpynata
€ [a ynpasfifBa pasxoguTe 3a NWUXBKU Ype3 WU3NOon3BaHe Ha (PUHAHCOBKM WHCTPYMEHTW, KakTo ¢
(hukcupaHi, Taka 1 ¢ NNasaln NMXBeHN NPOLEHTH.

B tabnuuara no-gony e npeacTaBeH aHanmM3 Ha UyBCTBATENHOCTTA KbM Bb3MOXHUTE NPOMEHW B
nuXBeHWTe NPOoLeHTN ¢ edekTa UM BbPXY nevanbara npean AaHbun (Ype3 edekTa BbPXy 3aemu U
NpMBneYeHn cpecTea C nnasailyy NIMXBEHN NPOLEHTH), MPW YCNOBWE, Y€ BCUYKK APYr NPOMEHTUBY ca
npyemMar 3a KOHCTaHTHU. Hsama edexT BbLpXy ApYruTe KOMNOHEHTU Ha COBCTBEHUS KanuTan Ha
pynara.

Yeenuyerue/ EdekT ebpxy
Hamanenue nevanbara npean
B JIUXBEHUTE NPOLIEHTH AaHbLK
% xun. ns.
2017
Mo KPaTKOCPOUHK AEno3nTH +1% -
Mo KpaTKOCPOUHM AENO3UTH -0.5% -
[0 NUXBOHOCHM 3aemMu U NPUBMIEYEHN +1% (1.331)
o NUXBOHOCHM 32eMU W NPUBJIEYEHN -0.5% 665
2016
Mo kpaTKoCPOUHW Aeno3nTu . +1% -
[lo kpaTkoCcpo4HKU AEeNo3nUTH -0.5% -
o NMXBOHOCHU 32eMU ¥ NPUBTIEUEHN +1% (422)
o NMXBOHOCHM 33eMU Y NPUBMEYEHU -0.5% 211
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NOACHUTENHU NPUNOXEHNA
KbM KOHCONMANPAHUS (DUHAHCOB OTHET 3a roanHaTa, 3aBbpluBalia Ha 31 gekemspit 2017 roguHa

22. Llenun v nonuTHKM 3a ynpasneHue Ha (OMHAHCOBUA PUCK (MPOabIDKEHUE)

Jlukeuden puck

EdbekTuBHOTO ynpaerienve Ha NUKBMAHOCTTa Ha Ipynara npegnonara OcUrypsiBaHe Ha [OCTATHYHO
OBOpOTHN CpeAcTBa, NPEANMHO Ype3 NoAAbPXaHE Ha HEeU3NON3BaHW paspelleH KPeaUTHU NUHAN 1
KpaTKoCpoqHO bMHaAHCMPaHe OT CBbP3aHM nuLa.

Kem 31 fekeMBpu nagexHata CTpykTypa Ha (puHaHCOBUTE nacuBu Ha [pynata, Ha 6asa Ha
AOroBOPEHUTE HEOUCKOHTHMPAaHW NnatyaHus, e npeAcTaBeHa no-4ony:

loauHata, 3aBbpluBawa Ha 31 aekemepu 2017 r. (B xun. ns.)

Ha
NOUCKBAH Mece<u: Mege_:é ro,qv:H-g > 5 roauHu O6ulo
I;:_;ﬁ';fem . 42527  40.766 371 - - 83664
g’:f;’;"a";ﬁ“jf;u"a"” 984 8.492 3.770 ; - 13246
f;‘fa‘i’;i””’* o 5.448 199 185 2215 6 8.053
JIuXBOHOCHM 3a6MU 1 - 722 23077  110.793 - 134502

npuBneveHun cpeicraa

loauHaTta, 3aBbpwBawa Ha 31 gpekemBpu 2016 r. (B xun. ne.)

Ha <3 3-12 1-5 >5

NOUCKBaHe mMecela Mecela roguHn roauHu Obuo
I:;; osom 9.680  34.359 4.242 122 5 48408
g:g;sf‘:ﬁ”xu':” 19.301 6.798 4.035 - - 30.134
f:rgﬂ;mi“”” no 5.447 129 222 1.211 - 7.009
JInxBOHOCHM 3aemun 1 3684 722 2167 23.465 13.335 43.373

npuBneYeHn cpeacTsa

BanymeH puck

ExcrosuuusTa Ha pynata kbM BanmyTeH PUCK € MUHMMAanHa, Tbil kato [pynata He W3BbpLUBA
CHLUECTBEHN CAEMKN, AEHOMUHMPaHN B YyXQaa BanyTa C W3KMHOYEHNE Ha eBpO, KOETO € C (UKCUpaH
KYpC KbM nesa.

Kpedumen puck

Mpwn ochllecTBABaHE Ha cBOATA AGMHOCT pynaTa e U3NOXeHa Ha KPeAUTeH PUCK, KOITO e CBbp3aH ¢
pUCKa HAKOW OT KOHTpareHTure My Aa He 6bje B CbCTOSIHUE 4@ W3MBAHU M3USNO M B OBUYaIHO
npeABWAEHUTE CPOKOBE AbI/DKUMUTE OT TAX TBProBCKM W ApYrM B3eManus. [locnegHuTe ca
npeacTaBeHn B oOT4eTa 3a (PUHAHCOBOTO CBLCTOSIHWE B HETEH pasmep, chej npucnagaHe Ha
HauncneHnTe 00e3UEHKU MO CLMHUTENHA W TpyAHOCHOMpaemu B3eMaHust. TakvuBa oB6E3LEHKM ca
HanpaeeHn Kkorato ca OWNKM YCTaHOBEHW OT PBLKOBOACTBOTO Hanuue CuouTUs, uaeHTudMLMpalm
3arybu ot HecvBupaemocT.

duHaHcoBUTe akTuBW Ha [pynaTta ca KOHUEHTPUPaHW B ABE rpynu: napu B 6poil u B BAHKOBU CMETKM
(TeKyLLUM 1 [1eNO3UTHM) U TPFOBCKM M APYTn KPaTKOCPOYHM B3EMaHUS U B3EMaHMs OT CBbP3aHi nuua.
Mapuynute cpeactea B Ipynata W pasnnawatenHute onepauun ca CbCPEAOTOMEHU B HSIKOMKO
MbPBOKINACHN TProBCki GaHK1 C BUCOKA penyTauns u cTabunHa JIMKBUAHOCT, KOETO OrpaH1yaBa pucka
OTHOCHO NapuyHUTE CPEACTBE K NAPUYHUTE eKBUBANEHTY.

CvbrpaemocTTa 1 KOHLEHTpaUnATa Ha B3EMaHMsATa Ce KOHTponupa Tekywo oT YE3 Bbarapus EAL,
CbIMacHo ycTaHoBeHaTa kpeauTHa nonuTuka Ha “4E3 Pasnpegenenve Bwnrapus” AL
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22. Llenv v NonvTUKMA 3a ynpasrieHne Ha (hMHAHCOBMS PUCK (NpoabIKeHue)

Ynpaenenue Ha kanumana

OcHoBHaTa Uen Ha ynpaeneHWeTo Ha kanutana Ha pynata e fga ce ocurypu ctabuneH kpeauteH
PEUTUHT W KanuTanoBu nokasaTenu, C ornes MPOABLILKABALLOTO (YHKLUOHMPaHe Ha GusHeca M
MaxkCUMM3MpaHe Ha CTOMHOCTTa MY 3a aKLMOHepuTe.

lpynata ynpaensBa kanuranosaTa CU CTPYKTYpa U f U3MEHS, ako € HeoOXOAUMO, B 3aBUCHMOCT OT
NMPOMEHUTE B MKOHOMUYECKUTE YCrioBusi. C ornep noaabpXaHe UNU npoMsHa Ha KanwTanosaTa Cu
CTPyKTypa, ['pynara Moxe fAa Kopurupa M3nnallaHeTo Ha OUBWMAEHTW Ha akuvoHepuTe, Aa U3Kynu
obpaTHo COGCTBEHM akuun, [a Hamanu WNW YBENUYM OCHOBHUS CW KanwTanm no pelleHue Ha
akumoHepute. Npes 2017 r. kakTo u npes 2016 r. HAMa NPOMEHY B LieNUTe, NONUTUKUTE UMK NpoLecuTe
Mo OTHOLUEHWE Ha yNpaBneHneTo Ha kanutana Ha Mpynara.

['pynata criean cobCTBEHUS CU KanuTan Ypes peannaupaHus (hMHaHCOB PesynTaT 3a OTYETHUS nepuoa,
KaKTo crnepea:
2017 2016

HeTHa neyanba 3a roguHaTa/co6CTBEH KanuTan 4,80% 4,21%

Bbpxy 'pynarta HAMa BLHLUHO HamNOXeHM KanuTanoBu uancksaHus. CTpyKTypata v ynpaBneHueTo Ha
NpUBNEYeHMs KanuTan ce ocbliecTBABaT Ha HuBo YES3 Mpyn.

l'pynata cuHaHcupa AeHOCTTa CU NPy ONpeAeneHo ChOTHOLLEHWe Ha COBCTBEH CPAIMO MPUBMeYeH
KanuTar, T.e. KaKTo OT COGCTBEHUTE CU reHepupaHy nevanbi, Taka U kaTo NoAAbPXKAa YCTAHOBEHO HUBO
Ha THProBCKN U APYIN KPATKOCPOUHU 334bJDKEHUS N B3HKOBW 3aeMu.

CvomHoweHus — nokasamenu 3a guHaHcosama cmpykmypa 2017 2016
CobeTeen kanutan / Macueu 1,06 3,00
3aemu / THprosckn 1 ApYr KPaTKOCPOYHY 384 bIKEHNA 1,28 0,62
Mapuyny cpenctea u ekeuaneHT / Macusu 0,10 0,21

AonbnhutenHo, B Tabnuuata no-[ony ca NpeACTaBeHU CLOTHOLUEHUSTA Ha 3af/TbKHANOCT Ha Basa
CTPyKTYpaTa Ha Kanutana KbM Kpas Ha nepuoga. ToBa CbOTHOLLUEHUE CE U3YUCIIABA MEXAY HEeTHUS
ABITOB kanuTan kem obuwara cyma Ha kanutana. HeTHUsST ABLNroB kanuTtan ce onpegfens KaTo pasnuka
MEXAY BCUYKW NPUBNEYEHN 3aEMHMN CPELCTBA (KPaTKOCPOYHW 1 ALArOCPOYHI) U NapUUHUTE CPeACTRa n
Napu4HM eKBUBANEHTU TaKa, KaKTo Ca NOCOYEHW B OT4eTa 3a (PUHAHCOBOTO CheTosHNe. OblaTta cyma
Ha KanwuTana e paBHa Ha coBCTBEHWUS KanuTan 1 HETHWS ABbNroB KanuTan:

2017 2016
Xun. ne. Xun. ne.

O6uwo ABLNroB KanuTan, T.u.:
baHkoBu 3aemu 133.073 42.159
PUHaHCOB NU3KHT 238 266
HamaneH ¢ napuiHuTe CpelcTBa ¥ NapUYHU eKBUBaNeHT! (31.270) (43.999)
HeTeH abnros kanutan 102.041 (1.574)
06110 co6CTBEH KanuTan 603.995 624.385
O6wo kanutan 706.036 622.811
ChoTHoLIEHne Ha 3aanbxHanocTt (Heten Abnros kanutan/ 0,14 0,00

O6wo kanutan)
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23. OnBupeHT#H

Ha O6wo Cubpanne ot 21 ioHn 2017 r. e B3eTO pelleHWe 3a pasnpefensHe Ha AVBULEHT Ha
akuvorepute Ha “HE3 Pasnpenenerve bunrapus’ ALl 3a cmeTka Ha pasnpejensemara nevanfa B
o6 6pyTeH pasmep Ha 48.971 xun. n.., KOETO Npe/CTaBNsABa CymaTa oT 25 (4BafeceT v neT nesa) Ha
akuusi. Kem 31 gexkemspu 2017 r. AuBUAEHTUTE ca uannateqn uauano. MNpes 2016 r. He ca nannawadu
OVBULEHTW.

24, ®UHAHCOBYN NHCTPYMEHTH
CnpaBegnueu CTOMHOCTH

Cnpaseanusata CTOAHOCT Ha PUHAHCOBWUTE WHCTPYMEHTW Ha [pynata e onpeaeneHa Kato UeHaTa,
kosTo 61 Guna nonyyeHa npu npoaaxbara Ha PUHAHCOB aKTUB MIM NraTteHa NpN NPEeXBbPNSHETO Ha
(PUHaHCOB Nacue B HEMpuWHYAEHa CAeNKa MEXAy MasapHu YYacTHULM KbM AataTa Ha oueHkarta. [pu
OLEHABaHETO Ha CNpaBeAsiMBaTa CTOWHOCT Ca M3NON3BaHV CIIeAHUTE METOAN W [ONYCKaHNS:

s [lapuyHu cpeacTBa n KPaTKOCPOUHW AEMO3UTY, ThPrOBCKM B3EMaHWUA, ThProBCKW 3aAbIKEHUS U
APYrv Tekylin (HDUHAHCOBM aKTMBM M NacMBM — NOPafu KPaTKOCPOUHWS NafeX Ha Tesw
(pUHAHCOBN WMHCTPYMEHTW, TAXHATa cnpaBeafiBa CTOWHOCT ce aobnmkapa A0 CbOTBETHaTa
OTHETHA CTOWHOCT;

e JlnxsoHocHW 3aemu u NpuBneYexu cCpesncTsa — CNpaBeANvBaTa CTOAHOCT € onpegeneHa Ypes
MOMMN kato ce wsnonsBa AWCKOHTOB daktop 6asvwpaH Ha NUXBEHW HWBA NO ABIrOBU
VHCTPYMEHTN CBbC CXOAHK YCRoBUA U ocTasall nagex. CoGCTREHUAT PUCK OT HEU3MbITHEHWE No
VHCTPYMEHTa € OLjeHeH KaTo HeCcbllecTBeH kbM 31 aekemepn 2017 r. u kbMm 31 gekemspu 2016
r.

banaHcosuTe 4 cnpaBeanuMBMTE CTOMHOCTU HA BCMYKM (DMHAHCOBM WHCTPYMEHTM Ha [ pynara,
nocodenu B [punoxexune 22 Llenu 1 NonuTVKK 3a ynpasnexue Ha GUHAHCOBMS PUCK ca PaBHMU.
OnoBecTsBaHWsATa Ha WepapxusiTa Ha CnpaBeAnvBa CTOMHOCT 3@ (PUHAHCOBNTE MHCTPYMEHTH ca
npeacraeeHn B MNpunoxeHue 25.

25. Miepapxus Ha cnipaBeAnuEa CTOMHOCT

B Tabnuuara no-gony e npescraseHa ilepapxusTa Ha crpaseanmea CTONHOCT Ha aKTMBUTE M NacusuTe
Ha Mpynara.

KonuuyecTseHu onoBecTsiBaHUA Ha ilepapxusTa Ha cnpaBeanuea CTONHOCT kbM 31.12.2017 r.

KoTupann  3naunTtenHun  3HauuTenHu
ueHu Ha HabnogaeaHu HeHabriopaea

OBuwio  aKkTuBHM BXOOSLUN  HW BXOASALLM
HaTa Ha nasapm OaHHK DaHHU
oueHka (Huso 1) (Huso 2) (Hwvso 3)
Xun. ne.  xun. ne. Xun. ne. xun. f1e.
Macusu, 3a kouto ce
onoBecTsABa cnpaBeasiMBa
CTOMHOCT:
JInxBOHOCHW 3aeMu 1 NpUBNEYEeHu
cpeacTsa 31.12.2017  133.073 - 133.073 -
OepusatveHu uHaHCoBU ) )
MHCTPYMEHTH 31.12.2017 163 163

Mpes oTyeTHMA nepuoj He e Wmano TpaHchepu MEeXOy HWBaTa oT iepapxusiTa Ha cnpaseanuBa
CTOWHOCT.
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25. Nepapxus Ha cnpaBeAnuBa CTOMHOCT (NpoAbKeHMUe)

KonudecTeeHu onoBecTsBaHus Ha NepapxusTa Ha CrpaBeanusa CTOMHOCT KbM 31.12.2016 .

KotupaHu  3HauutenHn  3HauuTenHu
LeHu Ha HabnwjaBaHy HeHabnogasa

O6wo aKkTusHK BXOASWM  HW BXOASLM
Hara Ha rnasapm OaHHK OaHHU
OLEeHKa (Huso 1) (Hueo 2) (HuBo 3)
Xxun. ne.  xum. ne. xun. ne. xun. nie.
MacuBwm, 3a Kouto ce
OnoBecTABa cnpaBeanMea
CTOMHOCT:
JlvxBOHOCHM 32eMK U NPUBREYEHU
cpencrea 31.12.2016 42.159 - 42.159

lNpes otyeTHVs nepuoa He € umano TpaHchepu Mexay Hueata OT Aepapxusta Ha cnpaeegnvea
CTOWHOCT.

26. CL6uTHA cnepn kpasA Ha OTYeTHUA nepuoa

- Bb3 ocHoBa Ha uHopmauus, onosecTeHa nybnuyHo oT ,YE3", a.c. (MaXopUTapHUST aKkuuoHep
Ha ,ME3 Pasnpegenexve Bunrapus All), uneHoseTe Ha HapasopHus cbBeT, YnpaButenHus
cuBeT u OguTHus komuteT Ha ,YE3 Pasnpenenenue Bbnrapus” Al pasbupar, ye:

(@). Ha 22 cpespyapn 2018 r. HapsopHusiT cbeeT Ha ,UYE3” a.c. e B3en pelueHne 3a 0f06peHe Ha
npopaxbata Ha KOHTPONHUTE nakeTV akuuMu Ha gpyxecTea oT [pynata ,YE3” B Bbnrapus
(BKNIOUMTENHO, OCBEH OCTaHanuTe,  67% oT akyuute Ha YE3 PasnpepneneHue Bvnrapus ALl) ot
»ME3" a.c. Ha ,VHepkom Bunrapus® EAL (,KynyBaubt®), npu ycrioue uye 6bie CKioHeH
AOroBop 3a nokynka Ha akuuute (,[oroBopbLT 3a NOKynka Ha akuuu’) n He BbAaT M3MbNHEHU
ycnosusTa, NpeaLuecTBaLlM NPUKNIOYBaHETo Ha npofaxbarta (,Caenkara”) ~: u

(6). wa 23 %)eprapM 2018 r. MES3’, a.c. n KynysaubT ca CKIOUYMNM [OroBOp 3a NOKyMKa Ha
akyuute .

YneHoBeTe Ha HagzopHusa cbBeT, YnpasutenHus cbeeT u OauTHUS koMuTeT Ha ,YE3 PasnpepeneHue

Bbnrapua“ All 1o TO31 MOMEHT He ca yyacTBanu B nperosopute no Caenkara v B npoueca no HelHOTo

MpUKITioyBaHe.

- Cnep onioBecTsABaHeTO 3a Nokynko-npoaax6a Ha apyxecTeara oT rpynaTta Ha YE3 B Bwrrapus,
BHIM Mapuba C.A. — knon Codus (BaHkara) Ha 27.02.2018 r., oTnpasu uckaHe koM ,YE3 UKT
Benrapus® EAL (Kpeautononyyatens) 3a npegnpuemaHe Ha onpefeneHu AeHCTBMS no
noAnMceaHe Ha JOMbMHUTENHN CnopasyMeHus 3a NpoMsiHa Ha ycrioBusiTa 3a YCBOSIBaHE U 3a
noracsABaHe Ha saemute, otnycHatu Ha ,YE3 WUKT Bbnrapus® EAl ot ctpaHa Ha BaHkata
npean npemuHaBaHeTo Ha cobcteeHocTTa Bbpxy ,YE3 Pasnpegenexve bunrapus® Afl
(OpyxectBoTo-Maiika) oT YE3 a.c. kbMm ,MHepkom Bunrapus® EAl. CbBETHT Ha AnpeKTopuTe Ha
»1E3 UKT Bonrapus® EAL e ysesomun YnpasutenHus cbeeT Ha ,YE3 Pasnpegenenve
Bwnirapus” Afl oTHOCHO KopecnionaeHumusita ¢ ,BHIM Mapuba C.A. — knox Codus”.

KeM HacTosLyMss MOMEHT, JOrOBOPUTE 3@ KPeAUT He Ca MPEeKpaTeHW M HOBW CHOPasyMEHUs He ca

NoANUCaHMN.

27. Hosute crangaptu MC®O 15 lpuxoau oT AOroBopu € knmeHTH, MCOO 9 duHaHcoBM
MHCTPYMeHTU U MCDO 16 JluauHr, kouTo ca uzganeHn u B cuna ot 1 anyapu 2018 r., HO He ca
npueTH 3a Nno-paHHo npunarade ot Mpynara

OueHkara Ha I'pynaTa 3a ecbelcra OT Te3u HOBU CTaHAapTKU € NpeAcTaBeHa no-aony.

3arnaBue Ha

MC®O 8 dunancosu uHcmpymenmu
cTaHpapra

° hitps /www cez cz/en/investors/inside-information/1791.html
® https://www.cez.cz/en/investors/inside-information/1792. htrml
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EcTectBo Ha
ApomsaHaTa

MC®O 9 (2014) pasrnexpga knacuduvkauwsiTa, OLEHKaTa W OTMUCBAHETO Ha
(PMHAHCOBK aKTUBM N (OMHaHCOBM NacuBYW, BLBEXAE HOBW NPaBWNa 33 CHETOBOAHO
OTYUTAHE Ha XeKMPAHETO W HOB MOAEenN 3a obesueHka Ha (PUHaHCOBK akTvueu. ToM
usysano samens MCC 39 Qunarcosu uHcmpymenmu: lpusHasaHe U oyeHssaHe.

Edexr

Knacughukayus

MC®O 9 (2014) BbBexaa 3 NPUHUMNHK KaTEropumn Knacudukauus 3a huHaHCOBUTE
aKTMBW: OLieHsiBaHX NO aMopTU3MpaHa CTOWHOCT, NO CNpaBeAnMBa CTOMHOCT npes
Apyrns BceoOxBaTeH AOXOA M NO CrpaBejnvBa CTOAHOCT npes nevanbata wnu
sarybara.

lpynata e Hanpasuna npernesa Ha ceouTe PUHAHCOBYM aKTUBM M Nacuem 3a edekTu
Npu TAXHaTa Krnacupukaums cbrnacHo HoBMA cTaHaapT ot 1.01.2018 .

lpynata oTuynTa THProBCKM U [OpYrM B3EMaHWS B MOMEHTa KnacuduuMpaHu kato
-KPEAUTN W B3EMaHua" 1 ce OLeHABaT No amopTUanpaHa CTOWHOCT, 3a KOWTO e
YCTaHOBEHO, Ye OTroBapAT Ha YcnoBuUsTa 3a KracuuuupaHe no amopTu3upaHa
CTOWMHOCT cbrnacHo MC®O 9.

CreposatenHo, lpynaTta He ovakBa uanCKBaHWs\Ta Ha HOBMS MCPO 9 na okaxat
CbLUECTBEHO BrUsSHUE BbPXY KnacuukaLmaTa 1 OLUeHKaTa Ha Heroeute (OuHaHCoBM
aKTuBY.

lpynata He o4yakBa NPOMEHM U eeKTU 3a CHETOBOAHOTO OTYMTAHE Ha HeroBuTe
UHAHCOBM NMacueu, TbA KATO HOBWUTE W3UCKBAHWA 3acsaraT CaMo CHETOBOZHOTO
oT4MTaHe Ha (PUHAHCOBW NacuBM, ONPEnENeHn Mo CnpaBeanuBa CTOWHOCT npes
nevanbara unu sarybara, a TO HAMa TakuBa nacusu. MpaeunaTa 3a OTNUCBaHE Ha
nacusu ca npexsbpnenn ot MCC 39 QunaHcosu uHCcmpyMeHmu: npusHasaHe u
OUEHABAHE N HE Ca U3MEHSTHH.

O6esyerka

HoBusT moaen Ha obesleHka W3nckBa NpusHaBaHe Ha NPoBW3MM 3a obBesueHKa Ha
Gasara Ha o4akaHu KpeouTHW 3arybu, a He Camo Ha BEeue NOHECEeHW KPeaUTHU
3arybu, kakto e cbrnacHo MCC 39. Mpunara ce 3a (HOMHAHCOBM aKTWBM,
KnacuduLMpann no amopTusmMpaHa CTOMHOCT, AbMrOBU WHCTPYMEHTH, M3MEepBaHu
no crpaseAnvBa CTOMHOCT npe3 Apyris BceobXxBaTeH A0XO4, AOrOBOPHN aKkTWBW
cbrnacHo MC®O 15 Tpuxoan OT [OroBOPU C KNUEHTM, B3EMaHWS MO JUSMHF,
KPeAWTHY aHr2XKMMEHTY U onpe/ierneHu Jorosopu 3a chuHaHcoBa rapaHuus.

lpynata e ussbpluMna MbpBOHAYANEH Nperfies U aHanms OTHOCHO BAWSHUETO Ha
KPeANTHUSI PUCK BBPXY (DUHAHCOBUTE CU MHCTPYMEHTW M PECM. Jann U NPu Kow
MHCTPYMEHTUN MMa 3Ha4UTENHO YBENUYeHre Ccresl MbpBOHAYanHoTo UM fpUsHaBaHe,
KaKTO ¥ MbpBoHaYanHa ouUeHKa 3a pasvepa Ha ovaKBaHiTe KpeguTHiA 3arybun. Ts e
Hanpaeuno oueHka Ha npunaraHsnTe Jocera nOAXOAW 3a YCTaHOBABAHE U
usuucnasaHe Ha sarybu ot ofesleHka Ha hUHAHCOBUTE CU aKTMBM, OCHOBHO NpU
TbProBCKMTE B3eMaHWs, 33 KOUTO Ce M3nonaea paspaboTeH maTpuueH mofen 3a
nopTdeiinHa nposnans, Ha 6asa UcTopudecky HabMaaBaHN PaBHULLA Ha NOHECEHM
sarybu. B mMOMeHTa ce n3BbpLUBA AOMLIAHUTENEH aHanuMs 3a HeoBXOAWMOCTTa K
pecn. Tna Ha KOpeKUuu Ha npunarabute gocera Mogenn U BKI. Ha onpeaeneH
Habop OT KONMYECTBEHU 1 KAUYECTBEHM NoKasaTenu.

Ha Gazarta Ha usBbpLUEHaTa KbM MOMEHTa NpeaBapuTenHa OueHKa, He Ce ouyakea
SHaYWUTENHO yBenu4yeHue B CymaTta Ha KOpPEeKTUBa 3a 3arybu OT TbProBCKU U Apyru
B3&MaHus.

lpynata e Bb3npuena nonuTMka 3a NOAAbPKAHE W YNpaBEHWE Ha NapuyHUTe
cpeAcTBa BbB (PUHAHCOBM UHCTUTYLMW B Bbnrapus ¢ goGpa penyTauus v BUCOK
KpepuTeH pedTtuHr. Ha 6asa nsebplueHaTa KbM MOMEHTa npeasapuTenHa oLeHka
lpynata ouakea 3ajensHe Ha HecbLUECTBEHA CyMa No KopekTuea 3a sarybu or
napuyHun cpencrea.

Onoeecmssarus
HOBWAT cTaHaapT CbLUO Taka BbBEXAA PaslUMPEeHn N3MCKBAHWS 33 ONOBECTSBAHE M
NPOMeHU B NpepcTaBsHeTo. [pynaTa cvaksa Te Ja NPOMEHAT ecTecTBOTO U ob6ema

Ha HeWHWTe OMOBECTBSIBAHWSI OTHOCHO (PUHAHCOBUTE M UHCTPYMEHTH, OCOBEHO B
roAvHarta Ha npuemaxe Ha HoOBUs cTaHgapT — 2018 r.
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Iata na
npunaraHe oT
I'pynata

MC®O 9 e sagbmxuTeneH fa ce Npunara 3a MbLPBU NbT 3@ (PUHAHCOBATA rOAMHa,
sanousawla Ha 1 sHyapn 2018 r. lpynata e wusbpana moaudUUMpaHo
PETPOCNEKTUBHO NpUNOXeHMe HA HOBWUTE MnpasBuna Ha ctaHjapTa, or 1.01.2018 r,
nopagum npakTuyeckute CcboOpadeHus, paspelieHu CbracHo CTaHaapTa.
CpasHutenHuTe AaHHM 3a 2017 1. HAMa Aa ce Npensyncnsear.

3arnaBue Ha
cTaHpapra

MC®O 15 lpuxodu om dozoeopu ¢ knueHmu

EctectBO Ha
rpomsiHaTa

MC®QO15 lMpuxodu om Goeoeopu ¢ KNUEHMU € HOBUAT CTaHAapT 3a NPU3HaBaHe Ha
npuxopu. Ton 3amenss MCC 18 [Tpuxodu, koWTo oBXBala AOrOBOPU 3a CTOKU U
yenyru, kakto u MCC 11 [Jozoeopu 3a cmpoumencmso, KoiTo obxBala 4orosopu
3a CTpoOUTENCTBO, M cBBp3aHuTe ¢ Tsx NMKP n KPMCoOO.

HoBusT ctaHaapT e 6asupaH Ha NpUHUMMA, Y€ NPUXOAMTE ce NpU3HaBaT, KoraTo
KOHTPOMTbT BbPXY CTOKATa UK yCcnyraTa ce NPexBbpnu Ha KIneHTa.

Edexr

lpynata e oueHuna eekTTe OT NpUNaraHeTo Ha HOBUSI CTaHAAPT BLPXY
(UHAHCOBMA My OTYET M e wuaeHTUdMUMpana obnacTurte, KOUTO LWe 6baat
EBEHTYarnHo 3acerHaTu:

[Tpuxodu om docmbn u NpPeHoC Ha esleKMpuUYecKa eHepaust

MpegmetsT Ha pelHocT Ha  [pyxecTBoTo-Maiika e ekcnnoaTauus Ha
enekTpopasnpefenutenHara  Mpexa, npeictaensiBallla  CbBKYNHOCT  OT
©EeKTPONPOBOAHN NIMHWN U eneKkTpudeckn ypeabu CbC CPefHO, HWCKO M BUCOKO
HanpexeHune, KOATO CMYXK 3a NPEHOC U pasnpejeneHne Ha enekTpudecka eHeprus
C Uen TpaHCnopTMpaHeTo W [0 KpakHuTe noTpebuTeny, nNpUCLEOMHEHU KbM
enekrpopasnpefgenurenHata wMpexa Ha  [pyxecTsoTo-maitka (EPM) Ha
TEPUTOPMATA, HA KOATO U3BLPLUIBA CBOSATA JEWHOCT MNpU  HanuymeTo u
NOAALPXKAHETO Ha BanuiHa NUUEH3NA 3a W3BbPLUBAHE Ha pasnpegenuTenHa
AeAHOCT Ha onpeaeneHara TepUTopus.

LpyxecTBoTO-Malika BCE olle aHanuanpa u oBMUCNS MOAXOAA HA CHYETOBOAHOTO
TpeTUpaHe 1 CbLIECTBEHOCTTa Ha eeKT BbpXy Herosute (hUHAHCOBUTE noKasaTenu
3a aKtuBKM M nacusw, Npuxoan U buHaHCOBK pesynTaTu, ocoBeHO OTHOCHO aanu
M3NbIHEHNETO Ha ycnyruTe no AOCTbN W MPEHOC Ha EenekTpuyecka eHeprus
yooenetsopsaea  kputepuute Ha MCOO 15 3a npusHapaHe Ha npuxogute ,B
Teé4eHWe Ha nepuon OT Bpeme” W [anu npunaraHusT focera Moaxod U MeTop sa
OTYMTaHe Ha npuxopuTe OT yenyr cnessa ga 6bae 3anaseH wnv BUOOU3MEHEH B
onpejeneHa creneH. B crnyyai Ha 3anasBaHe, 3a M3MEpBAHETO Ha Hanpegbka
(eTana Ha 3a@BbpPLWEHOCT) [pyXecTBOTO-Maiika oBMMCAA npogbikaBaHe Ha
W3Non3BaHe Ha CblUns MeTod — Ha Ba3a mecevHo 3aMepBaHe u dakTypupaHe.

llpuxodume om yerna npucbeduHsieaHe Ha HoOeU nompeSumenu KbM
esrekmpopa3snpedenumenHama mMpexa

LpyxecTBoTo-Malika Bce olle e B NMPOLEC Ha npepasrnexaaHe OLeHKaTa ch 3a
BMMAHWETO Ha CTaHAApTa BbpXy HauMHa Ha Npu3HaBaHe M OTYMTAHE Ha Teau
npuxoan. OOMUCNAT Ce U anTepHaTUBHU BapWaHTU 3a CYETOBOAHM TPETUPaHUS 3a
,00Bbp3BaHe C npuxoda OT OCHOBHATA ycnyra® Unu ,ChLUECTBEHO obellaHue 3a
6baeLun yenyru'.

lIpunyunan cpeuty azeHm

HpyxecTBoTo-Maiika Bce Olje e B Npouec Ha npepasrnexgaHe OLeHKaTa cu 3a
cTartyca cv Ha npuvHUMnan uWaM areHT No cMucbna Ha Hoeus MCO0O15 no
OTHOLUEHWEe Ha NOCOYEHUTe MO-A40MY NPUXOAW OT Npopawbu Ha ycryru, T.e. Aanu
330 bIIKEHMETO MYy 3a W3MbNHEHWE e Aa NPeaoCTaBu onpeneneHuTe CTOKU/ycnyri
(T.e. [ipyxectBoTO-Maiika e npuHUMNan) unu TO Aa opraHusupalypexaa TpeTa
CTpaHa Aa npefocTaBu Tesu cToku/ycnyri (T.e. [pyXecTBoTo-Maiika e areHT). 3a
yenta 1o uscnejsa Aanv KOHTPONMpa NPejoCcTaBeHNTE CTOKU/YCIYTv npeaun Aa rm
NPeXBbLPAN KbM KIIMEHTa, 3a pasnuka OT JOCerawHara CYETOBOAHA NONUTUKA, Npu
OMpefenaHeTo Ha CTaTyca Ha nNpuHUMNan WWnu areHT oT onpegensuwio 3HayeHve e
B1no Ko HOCK 3HAUUMUTE PUCKOBE U MON3U, BKN. KPEAUTEH PUCK.

MpuxoanTe OT npoAaxBu Ha ycnyru Ha [pyXecTBOTO-Maiika BKITOYBAT:
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e [lpuxodu om docmbn 80 U PEHOC Ha enekmpuyecka eHepausi no
enekmpopasnpedeniumenHama  Mpexa, e yacmma  Locmwn fole]
enekmponperHocHama mMpexa BH u lMpeHoc npes enekmponpeHocHama Mpexa
BH.

e [lpuxodu om ueHa 3a Odocmbn 00 eNeKMPONpeHocHama Mpexa 3a
pou3800UMeENUMe Ha eNleKMpuUYecka eHepaus Om 6b306HOBAEMU USMOYHULU,
Kosimo ce Ob/ixku om rpou3sodumenu Ha enekmpuyecka eHepausi om CTbHYesa
U eAmbpHa eHepaus, NpucbeOUHEHU KbM  e/IeKmponpeHocHama U
enekmpopa3snpedenumenHume Mpexu

Ako [lpyxecTBOTO-mMailka npeLeHn, ve [eicTBa KaTo areHT W 3arnodHe HeTHO
npeacTassHe Ha ropecnoMeHaTuTe npyuxoaun, 06eMbT Ha OTYUTAHUTE NPUXoaM 61 ce
Hamanun ¢ okono 28 %.

EdpexTute BLpXY aKTMBUTE 1 NacMBUTE BCE OLUE Ca B MPOLEC Ha YTOYHSBaHe.
lpynata e oueHuna edeKTUTE OT NpUNaraHeTo Ha HOBWMS CTaHAapT BBLPXY
OBbLIEPHOTO [APYXECTBO U He e uaeHTuduuympana obnactu, kowtoe 6uxa Gunm
€BEeHTYallHO 3acerHaTu.

UsucksaHua no npeacTaBAHETO U 3a ONOBeCTABaHUATA

lpomeHnTe B cyeTOBOAHATA MonUTUKA Lie GbAAT NpeCTaBEeHN, Ype3 KOPeKUMs B
HadanHute canga B OT4eTa 3a (PUHAHCOBOTO CBLCTOSIHUE Ha [lpyXecTBOTO-Maiika
npe3 HepasnpegeneHa neuanba.

flpegcraBsaHeTo M onosecTaABaHusATa no MCPO 15 ca B onpegeneHa creneH
pasnuMyYHK 1 noBeve AeTanHu cnpsamo Tekywmurte MCOO.

Fpynata Bce ole NPoAb/XaBa Aa TeCTBA CbLOTBETHUTE CUCTEMM, BLTPELLHU
KOHTPOMU, NONMTUKM U npoueaypu, Heobxoanmu 3a cubrpaHeTo W noaabpx)aHeTo
Ha U3KCKBaHaTa HopMaLus 3a onoeecTaBaHuaTa no MCoO 15,

Hata Ha
nipunaraxHe ot
pynara

MC®O 15 e sagbmkuTeneH 3a NpUnoXeHve 3a bUHaAHCOBATA rOAUHA, 3anoysalya
Ha 1 siHyapu 2018 r. PLKOBOACTBOTO € Hanpaeuro Npoy4BaHe 1 e onpesenuo, Ye
MoAncbULMPAHO PETPOCTIEKTUBHO NpunaraHe Ha craxgapTa 3a MbpBU MbT € no-
BEpOATHUA nogxog 3a Mpynata ot 1.01.2018 r. CpagHuTenHuTe aaHHW 3a 2017 r.
HAIMa fa ce npensyucnsBear.

3arnaBue Ha
cTaHpapTa

MC®O 16 Jluzurz
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MC®O 16 /lusura e HOBMAT CTaHAAPT 3a TPETUPaHE Ha NUIUHIOBUTE foroeopu. To#
3amers MCC 17 Jluzurneu v cBbp3aHnTe ¢ Hero MKP + KPMCoO.

MC®O 16 ycTaHoBsBa NPUHLMNW W NpaBuUna 3a npusHaBaHe, OUEHKa, npefcraesHe
¥ ONOBECTABAHE Ha NU3NUHra.

OTuuTaHe Npu nU3uHrononyvarens

MC®O 16 yctaHoBsBa NU3MHrOMony4YaTenuTe ga OTYUTAT BCUYKM IM3MHIM NO
€AuHeH mopen, KOWTO Hanara 6anaHcoBOTO WM NpU3HaBaHe, aHanmorMyHo Ha
OTHUMTaHETO Ha (HMHAHCOBUS NUBMHT Mo MCC17. CbriacHo HOBWA CTaHAapT enuH
AOTOBOP CbABPXKA JINSNHF, aKo TOW MNpexswLpNs MpaBoTo 4a Ce KOHTponupa
nonsBaHeTo Ha AaAeH uaeHTuduunpaH aktus. Mpu CTapTMpPaHETO Ha NU3KUHra ce
npu3Haea akTue, noj gpopmara Ha ,NPaBoOTO Ha NON3BaHe"” Ha OTAAAEHMS aKTVB,
(PMHAHCOB Nacue, MpeACTaBNsBall HACTOSIL@Ta CTOMHOCT Ha 3agbMKeHUeTo 3a
nnawjaHde Ha JfUSMHIoOBUTE CYMU. EOUHCTBEHUTE UBKIIOMEHUS Ca NU3UHIoBU
AOTOBOPM C KpaTbK CPOK W/WNM HUCKa CTOWHOCT. JIMauWHrononyuatenute e
NpusHaeaT pasxoAW 3a NWUXBU MO JIM3MHIOBOTO 33afbIDKEHUE U pecn.

aMopTu3aunoHeH pasxod — 3a OpMUpAHUA akTUB. “MPaBoO Ha non3BaHe”..
EcrectBo Ha | lombnHUTeNHO, Te We TpsibBa Aa OTYUTAT NPEOoLEHKa Ha NN3MHIOBOTO 3aAbIKEHNE
npomMsiHaTa Npu HacTbNBaHe Ha onpeaeneHn cbBuTus (Kato HanpUMEP, NPOMEHN B YCrIoBUSTA

Ha NW3MHIOBMA AOroBOP, NPOMEHU B ObAelnTe NIMSWHIOBM NnaljaHus nopagu
NMPOMEHW B ONpefeneHn Benu4MHK (MHOEKC, NPOLUEHT W Ap.No4.), KOUTO ce
n3nonssaT npu WIYNCNEHWETO Ha NUMHIoBUTE nnawanus). B Tean cnyvam
NusuHrononyvavenuTe npusHaBaT MPOMEHWTE KaTo KOPEeKuus Ha nacmea no
TNASUHIOBOTO 3aJbIPKEHUE M Ha NMPaBOTO 3a NOM3BaHe Ha akTUBA.

AKO nusuHrononyuatenute usbepar fa non3eaT oGnekYyeHusTa Ha cTaHfapTa 3a
NIM3NHTOBW A0TOBOPU C KPaThK CPOK W/UNMM Ha HUCKA CTOMHOCT, TO JU3NHIOBUTE
nnawjaHnsa, CBLP3aHN C Te3n AOTOBOPMU CriedBa Aa Ce OTYATaT KaTo pasxogn Ha
JIMHEEH NPUHLMN Npe3 nepvofa Ha JOrosopa WNM Ha Apyra cuctemaTtnyHa 6asa
Bnuska 4o OTYMTAHETO Ha onepaTuBeH NuanHr no MCC 17.

OtuuraHe npu nu3uHroparens

MC®O16 He npoMeHs CbLUECTBEHO CUYETOBOAHOTO OTYMTAHE HA NUSHMHrA 3a
nusuHrogatenute. Te e NpoAb/KaT Aa KnacuuumpaT BCEKW NUSWUHIOB Jorosop
KaTo (DMHEHCOB WNKM ONepaTuBEH, Npunaraiku Ha npaKkTvKa npasunarta no
CbLUECTBO Ha aocerawnus cradaapT MCC17, kouTo ocTaBaT HenpoMeHeH! B HOBUS
MCoO0 16.

BKOBOLCTBOTO € aHanusipano BCYKM [OTrOBOpPWM, MO KOWTO ApyXecTsaTta oT
pynara ca NU3WHronomyyaTenu u e onpeJenuro AoroBOPUTE, KOWTO OTFOBAPST Ha
U3nCKBaHMATa Ha HOBMA cTaHgapT. Edextute OT HanpaBewute aHanusu we
AoBefar Ao npusHapaHe Ha axKTUB “npaeBo Ha nonsBaHe* Ha CTOMHOCT
Edbexr 3aQb/DKEHNETO 33 MUBWHT NO AbPBOHAYANHA OUEHKA U NacuB ,3abIMKEHUETO 33
TM3UHT,
l'pynata Bce ouie e B NPOLEC Ha CBOUTE MbPBOHAYANHM aHAU3W U OLEHKM KaKeu
ehekT! BbPXY (PMHAHCOBMSA OTYET W KOPEKUMM B CYETOBOLHATA NOMMTMKA, aKo UMa
Takusa, We ca HeobxoauMM fa ce HanpassT.

MC®O16 e sagbrxuTeneH 3a npunoxeHue sa duHaHcoBaTa roguHa, sanovypatla

Harta na Ha 1 siHyapu 2019 r. lpynaTa e peluuna fa He ro npunara no-pawxo. Moaudmumnparo
npunaraHe B | PETPOCMEKTUBHO MpunaraHe Ha CTaHgapTa 3a NMbpBU MbT € NO-BEePOSTHUS NOAXOS,
Ipynara sa lpynata or 1.01.2019 r. CpaBHUTENHUTE AaHHM 3a roawHata (2018 r.),

npeaulecTsalla MbpBOHA4anHoOTO Npunarade, HaMa aa 6bvaar npensdncngasaHn.
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