CYUETOBOIAEH BAJIAHC
INIPUMA CO®PT OO0
KpMm 31-12-2010

ITpunoxenue No 1

koM HHC 1

AKTHUB ITACHUB
Cyma (XxuJ1. 1B) Cyma (xui. JIB)
Pazpgenu, rpynu, cratumn Paznenu, rpynu, cratun
TeKylla roj.  TIpeax. To/l. TeKyllla Trofd. | Mmpeax. ro.
a 1 2 a 1 2
A. BAIIUCAH, HO
HEBHECEH KATIUTAJ A. COBCTBEH KAITMTAJ
b. HETEKYII U
(ABJITOTPAMHU) AKTUBH 1. 3anucan kanumaa 6 6
1. Hemamepuaanu axmueu II. ITpemuu om emucuu
Konnecuu, nmateHTH, JTULEH3HU,
ThPrOBCKM MapKu, MpOrpaMHU MPOAYKTU I1Il. Pe3zepe om
U APYTM MOOOOHU MpaBa U aKTHUBU \ \ ' nocaedeawyu ouenkxu g g
Oowo 3a epyna I ) J V. Pesepeu
I11. /[eacompaiinu
mMamepuaiHu aKmueu JApyru pe3epBH 37
3eMH M Ccrpaim 86 88 Oo6wo 3a epyna IV 37
V. Hampynana neuaaba
Crpamnmu 86 88 | (zazyba) om munaau coounu
Mauiuau, IpoOu3BOJCTBEHO
obopyaBaHe M araparypa 27 40 HepasnpeneaeHa nevdanba 186 209
ChOopaXxeHUsI U OPYTU 37 63 Oowo 3a epyna V 186 209
Oo6wo 3a cpyna Il 150 191 | VI. Texywa neuaaba (3azyoa) 6 71
111. /[6acompaiinu
dpunancoeu arxmueu OBIIO 3A PA3JIEJT A* 206 331
b. IPOBU3UU N
Oo6wo 3a epyna 111 CXOIHU 3BAABJXKEHWNUA
1V Omcpouenu oansuu IIpoBu3uM 3a HaHBLUU 2 2
OBIIO 3A PA3JIEJ "b" 151 192 | - B T.4. OTCPOYEHHU OaHBLIU 2 2




B. TEKYIIIHN

(KPATKOTPAVTHN) AKTUBU OBIIIO 3A PA3JEJ 'b 2 2
1. Mamepuaanu 3anacu B. 3AABJIIKEHUA
3aabJXKeHUsI KbM (pUMHAHCOBU
CypOoBMHM M MaTepuaiu 29 27 | NpeaAnpUusITUA 290 170
ITpoaykKuuss 1 CTOKU 189 172 Jo 1 rooguHa 290 170
CTtoku 189 172 | I1lonydyeHu aBaHCHU 141 75
Oo6wo 3a epyna I 218 192 | o 1 roauHa 141 75
Il B3emanus 3anbAXEHUSI KbM OOCTABYULU 82 41
B3emMaHusg OT KJIUEHTHU
H aocraBynniu 235 154 Jo 1 roguHa 82 41
B T.4. Haa |1 roauHa 47 53 Han 1 roauHa
JApyru B3emMaHUs 31 36 |Apyru 3aIbiIKEeHUS 188 53
B T.4. Han 1 roauvHa
Oo6wo 3a epyna Il 266 190| Hdo 1 roamuHa 138 7
Il Hueecmuuuu Han 1 ronguHa 50 46
Oo6wo 3a epyna II1 B 1.4. KbM nepcoHana 23 5
1V IHHapuunu cpeocmea Jdo 1 ronuHa 23 5
KacoBu Haau4YHOCTU U
CMETKHMN B CTpaHaTa OcUurypuTeaHU 3adbJIXKEHUS 3 3
Jlo 1 roguHa 3 3
KacoBu HaJIUYHOCTU B JieBa 95 80 Han 1 ronuHa
PaznnamatelIHU CMETKU 165 28 JJaHbPYHU 3aaBbJIKEHUS 39 18
Jdo 1 roogmHa 39 18
OBIIIO 3A PA3JIEJl B 701 365
Oo6wo 3a cpyna IV 260 108 Jdo 1 roguHa 651 319
OO0mo 3a pazaeaxa B 744 497 Han 1 roguna 50 46
I'. PA3XOJIHA 3A I' - DUHAHCUPAHE HA
BBAEIIN MMEPUOAN 14 9 IIPNOJAM 3A BBAEIIN ITEPUOAN
CYMA OT AKTUBA (A+B+B+T1) 909 698 |ICYMA OT (A+Bb+B+TI) 909 698

Harta: 15-03-2011




CIPABKA

3A HETEKYLUNTE (AbJITOTPAUHUTE) AKTUBU
KbM 31.12.2010
rognHA
HA "MPUMA-CODPT” 004
OT4yeTHa CTOWHOCT Ha ABATOTPNANHUTE aKTUBW: MocneaBawa oueHka AmMopTunzauunsa MocnepBawa oueHka
B T.94. Moeouene fpeoueren BanaHcoBa
H
5 Ha noCTLANN Ha peou B a CTOWHOCT B
M OT BHOC B kpaga Ha Ha Hauyucne | OtnncaH | B kpaa Ha aMopTu3ay,
HayanoTo | NnoCTbNUA m3nesnun YBenuyeH | HamaneH o HayanoTo YBenunyeH | HamaneH Kpasi Ha
MokaszaTtenn M HOBMU nepuopaa CTONHOCT Ha npes a npes nepuoaa na B Kpas
Ha n npes npes ne ne Ha ne ne nepuona
MEGCTHO (1 +2-3) (4 + 5-6) nepnona nepuopa | nepuoga | (8+9-10) Ha nepwona (7-14)
nepuopa nepuopa nepuopa
prnona puon NpOU3BOA- punoAa (11+12-13)
rTBO
a i 2 2a 3 4 5 6 7 8 9 n 12 13 14 15
I. HEMATEPUAJIHU AKTUBMU
MpoAykTn oT pas3BoWHa AeNHOCT
KoHuecun, nateHTU, NULEH3MN.
TbProBCKM Mapku, nporpamMHu . . . .
npPoAyKTM MU Ap. nogobHuM npasa
M akKTUBMU
B TOBa 4YuUCno:
MporpaMHu npoaykTw,
BKNIOYMTENHO pa3paboTBaHuTe 1 1 1 1
NO CTOMAHCKW Ha4uH
O6wa cyma I: 1 1 1 1
N.ABJIFTOTPANHUN MATEPUAJTHU AKTUBMU
3emu n crpaaun 124 124 124 36 2 38 38 86
3emu
Crpagn HEXUNULHN 124 124 124 36 2 38 38 86
MawunHn, NPoM3BOACTBEHO
o060 BaHe M anapaTypa, MNOTO4YHU
PYA paryp 341 20 20 99 262 262 238 59 99 198 198 64
NPOM3BOACTBEHU NIMHUU U Ap.,
TONAHITAONAOTHMWX roPpaArTAq
B T.4. TPAHCMNOPTHM cpeacTBa 158 3 155 155 107 35 3 129 129 26
O6wa cyma IlI: 465 20 20 99 386 386 274 61 99 236 23> 150
:15.03.2011 CbCTABWUTEN: Ceetna bensawka R
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OTYET

34 MAPUYHUTEC NMOTOAM IO NIPEKHUA METOA

IIPUMA CODPT 001
kKbpM 31.12.2010 1.

Mpunoxenue N> 1

KpM HCC 7

XHJI. AB.

TEKYI MEPUOJ
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a 1 2 3 4 5 6
A. IHapuunu nomouu om OCHO8HaA OellHOCMm
1. ITapuyHU MOTOLIM, CBHbP3aHU C THhPTOBCKU KOHTpPAareHTH 1429 1027 402 1711 1345 366
2. [Tapy¥4yHU MOTOLIM, CBBP3aHU C KPAaTKOCPOYHU (PUHAHCOBU aKTUBHU, ABPXKaHU
3a TPPTOBCKM LEIU
3. [MapyuyHU TOTOLIM, CBHbP3aHU € TPYAOBU Bb3HATPaKIAEHMUS 1 264 263 260 260
4. [lapy4yHU OOTOLMU, CBBP3aHU C JIUXBU, KOMUCUOHHU, TUBUAEHTU U NPYTU
noa006HU 23 23 13 13
5. [lapuYHU TTOTOILM OT MOJOXKUTEJIHU U OTPUNATEJIHU BAJIYTHU KYyPCOBU Pa3jIUKU 3 -3
0. [lnmateHU U BB3CTAHOBEHHU NaHBLUU OT Neyajabara 2 2 4 -4
7. IlnamaHnus Opu pa3npeaejceHUEe Ha mevyaadu 40 40 112 112
8. Ipyru mapu4HU MOTOLUM OT OCHOBHA AEHWHOCT 10 15 -5 11 21 -10
BCUYKO MAPUYHU MOTOILA OT OCHOBHA JEMHOCT (A) 1 440 1371 69 1722 1758 -36
b. Iapuunu nomouu om uHéeCcmMuUUUOHHA deiinocm
1. [TapyyHM MOTOLM, CBBP3aHU C NBJITOTPAMHU AKTUBU 20 20 33 33
2. [lapu4yHU TOTON U, CBBP3aHU C KPATKOCPOUYHU (PUHAHCOBU aKTUBHU
3. [lapuyHU NMOTOLMU, CBBbP3aHU C JUXBU, KOMUCUOHHU, IUBUIAECHTHU U APYTHU
nono0HU
4. [lapu9YHU TOTOOM OT OM3HeC KOMOMHAOMUU TNPUIOOMBAHUSI
5. [lapuYHU TTOTOILIU OT TMOJIOKUTEIHU U OTPUIATEJIHU BaJlyTHU
KypCOBU pa3inku
0. Ipyru mapM4yHu MOTOLM OT MHBECTUIIMOHHA AEHWHOCT
BCUYKO MAPUYHHU MOTOIIUN OT UHBECTUIIMOHHA JEVMHOCT (B) 20 -20 33 -33
B. IHapuunu nomouu om ¢unancoea Oeinocm
1. [TapyuyHU NOTOLIM OT EeMUTUpPaAaHEe U OOpaTHO MpUAOOMBaHEe Ha LEHHU KHUXKAa
2. [lap¥4YHU NOTOLM OT AONBJIHUTEJIHU BHOCKMU M BPBLUIAHETO UM Ha
COOCTBEHUIIUTE
3. Ilapu4yHMU MOTOLM, CBBP3aHU C IMOJYYEHU UM NPEIAOCTABEHU 3aeMU 238 118 120 247 127 120
4. [lapy4yHU NOTOLM, CBbP3aHU C JUXBU, KOMUCUOHHU, IUBUIAEHTU U APYTHU
nono0HU
5. INInamaHusa Ha 3aAbJIXEHUS MO JU3MHTOBU OJOTOBOPH 16 -16 15 -15
6. [NapuYHU MOTOILM OT MOJIOXUTEITHU U OTPUIIATECITIHU BaJIYTHU KYPCOBU Pa3IUKU
7. Apyru mapuyHU OOTOLIM OT PMHAHCOBA AEUHOCT
BCUYKO MAPUYHU MMOTOIUN OT ®PUHAHCOBA JEMHOCT (B) 238 134 104 247 142 105

I. H3zmenenuss wHa  napuunume cpedocmeéa npe3 nepuooda (A+b5+B) 1 678 1 525 153 1 969 1 933 36

. Ilapuunu cpedcmea 6 Hauaaomo Ha  nepuooa 108 72

E. Iapuunu cpedocmeéa 6 Kpass Ha nepuooa 261 108

Hara: 15.03.201 1




OTYET

34 IPUXOAUTE U PA3XOJAUTE
INIPUMA COPT 00

kKbpM 31.12.2010

kKkpM HHC 1

HANMMEHOBAHMWE HA PA3XOJIUTE

Cyma (Xuia. aB.)

HAUMEHOBAHUE HA IIPUXOOAUTE

Cyma (xujg. aB.)

TeKYyIlla npenx. TeKyura npeax.
rona. roxn ron. ronu
a 1 2 a 1 2
A. PA3XOInN b. MpPpUuxoan
1. HaMmaneHue Ha 3amacuTe OT MPOAYKIOUSI I
HEe3aBBPIIEHO TNPOU3BOICTBO 1. HeTHW mpuXoaAu OT Mpoaaxkou Ha: 1 207 1 499
2. Pa3xonu 3a CypoBUHU, MaTepualiud u
BbPHIIHU YyCAYIru, B T.4Y.: 239 455 a) MpOAYKIIUS
a) CYPOBUHU U MaTepuaiu 122 214 6) cTokwM 776 968
0) BPHIIHU YyCIyTHU 117 241 B) ycliyru 431 531
2. YBenuUueHUE Ha 3amacUTe OT MPOAYKIIHS
3. Pa3zxoau 3a mepcoHaaxa, B T.4.: 265 141 M HEe3aBBbPUIEHO NMPOU3BOIACTBO
3. Pazxoau 3a mpujaobuBaHe Ha aKTUBU IO
a) pa3XxoaAM 3a Bb3HarpaxiaeHHUSs 236 110 CTOINAHCKMU HAYUH
0) pa3xoau 3a OCUTYPOBKHU, B T.4U.: 29 31 4. Ipyru mpuxoau, B T.49.: 16 14
- OCUTYpPOBKH, CBBbP3aHU C MEHCUU 12 19 - NIPpUXOAU OT GMUHAHCUPAHUSA
4. Pa3xomgm 3a aMopTuU3alOUusaA U
obe3meHKa, B T.4.: 61 65
a) pa3XxoauW 3a aMopTu3allusg U O0O6e3IeHKa Ha
OBATOTPalHU MaTBEepUAJHU MU HeMaTepUaATHHU O6wu npuxoou om onepamuena  delinocm
AaKTUBU, B T.4.: 61 65 (1+2 + 3+ 4) 1 223 1 513
- pa3xoau 3a aMOpTU3aLUS 61 65
5. [Ipuxonxu OT ydacTus B NbHOIEPHU,
- pa3xoau OT obGe3leHKa acONUMUpPAaHU U CMECCHU TNPEeANPUSITUSI, B T.4.:
6) pa3xoaMm OT o6e3leHKAa HAa TEKYIIH - NPUXOAU OT ydacTUs B MPEANPUATUL OT
(KpaTKoTpaliHU) aKTUBU rpymna
6. Mpuxoaum OoT NIpyru MHBECTUIIMU U 3aeMH,
NMPpU3HATO KAaTO HEeTeKYyIm U (ABIATOCPOYHU)
5. Apyru pa3xoau, B T.4Y.: 618 743 AaKTUBU, B T.4Y.:
a) 0amaHcoBa CTOMHOCT Ha MpoadaJeHUTE
AKTUBH 603 722 - OpPUXOAU OT MPEANPUSTUS OT Tpyla
0) IpOBU3UU 7. ApyrTu TUXBU U PUHAHCOBU NPUXOIAU, B T.4.: 3 4
Oob6wo paszxoou 3a onepamueéHna deilinocm
(1+2+3+4+5): 1 183 1 404 a) MpUXOOAU OT MPEeANPUSITUS OT rpylma
6. Paszxonu or o6e3neHka Ha GUHAHCOBHU
aKTUBU, BKIIYUTEIHO UHBECTUIIUUTE,
NPU3HATU KAaTO TEKYIH (KPAaTKOCPOUYHU) 0) TMMOJOXUTEJHU Pa3JIUKU OT ONMEepaluu C
aKTUBU, B T.4Y.: 1 4 bUMHaAaHCOBU aKTUBU
- OTpUIIATEJHU pPa3JUKHU OT MPOMSIHA Ha B) MOJOXHUTEJIHHU pa3JUKM OT MPOMSHA Ha
BaJIyTHU KYypCOBeE 1 4 BaJJyTHU KypCcoOBe 3 4
7. Pazxonu 3a NUXBU U Npyru GUHAHCOBHU
pa3xoau, B T.4.: 35 30
a) pa3Xxoau, CBBP3aHU C MPEANPUSITUS OT
rpyna
0) OTpUIIATEJHU pa3UKHU OT OMEepaluu C
¢buHaHCOBU aKTHUBU
Oo6wo dunancoeu paszxoou (6+7): 36 34 Oo6wo dunancoeu npuxoou (5 + 6 + 7): 3 4
8. Ileyanba or o6bMYamHa DEeMHOCT 7 79 8. 3aryba or obmuyaitHa AEeWHOCT
9. U3BBPHpPEOIHU pa3xonu 9. U3BbHpPEOIHU NMPUXOIU
OBIIO PA3XOOAMN (1+2+ 3+4+5+6+7+9) 1 219 1 438 b. OBINIO MPUXOAMN (1+2+3+4+5+6+7+9) 1 226 1 517
10. CueTtoBongHa nevaygba (o6mo npuxogu - odbuo 10. CueTtoBOAHa 3aryb6a (o610 NPUXOAU - O0OLIO
pa3xonu) 7 79 pa3xomau)
11. Pazxoau 3a maHBOU OT mevanbara 1 8 11. 3ary6a (10 + pen 11 u 12 or pasmen A)
12. Apyru maHBIIU, aJTEpPHATUBHU Ha
KOPIMOpPAaTUBHUSA JTaHBK
13. Mlewan6a (10 - 11 - 12) e 71
BCHUYKO (O6mo pazxoau +11 + 12 + 13)| 1 226 1 517 BCUYKO (O6mo mpuxonu +11) 1 226 1 517
ur

Nata 15-03-2011




MMpunoxenue NJ 4

KpM CC 1
OTYET
32 COOCTBEHHUS KaNMUTAJ
INIPUMA-COPT 001
KbpM 31.12.2010 r.
OUNUHAHCOBU
PE3EPBMUA PE3VYJITATMU OT
MUHAJIHN
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a 1 2 3 4 5 6 7 8 9 10 11
I. CAJIAn
B HAYAJIOTO HA OTYETHUA
IMMEPUOI 6 8 37 280 331
2. IIlpoMeHnu B cYeTOBOAHATA
NOJUTHUKA
3. 'pemKkn
4. Canpno ciaen npoMeHHU B
CYEeTOBOAHATA NMOJMTHUKA M TpPemIKH
5. U3meneHus 3a cmMeTKa Ha
COOCTBEHUUMTE B T.4Y.:
- yBeJIUUYEeHUE
- HaMaJileHUue
6. duHaHCOB pe3yJTaT 3a TEKYyII U
NEepuoOI 71 71
7. PasnpeneneHue Ha nevajgbaTa, B
T.4.:
- 3a IUBUILEHTU 118 -118
8. IMNokxpuBaHe Ha 3aryba
9. MocnenBamm OUEHKU Ha aKTUBU U
NacuBwU:
- yBEJUYEHUS
- HaMaJleHUus
10. Ipyru m3MeHEHHUS B COOCTBEHUS
KaluTaa -37 -94 6 -125
11.CAJLTO
KbM KPASA HA OTYETHHUA IIEPHO/JA 6 8 186 6 206
12. IIpoMeHHU OT NMpeBOAM HAa TONUIIHU
¢bMHAHCOBM OTYETU Ha MNPEeANPUITUS
B YyXOuUHa
13. COBCTBEH  KAITHTAJI
KbM KPASI HA OTHYHETHHA IHEPHOT
(11 =£12) 6 8 186 6 206

Hdara: 15.03.2011




NPUJOXEHUWE KbM I'OAUIIHNA ®PUHAHCOB OTYET HA
ITpuma CopTr OO SATOANHATA, IPUKIOYBAIITA HA 31
JEKEMBPH 2010 TOANHA

I.OPUANYECKU CTATYT U OBIIA UH®POPMAILINA 3A JPYXKECTBOTO

"IMMIpuma Codbr " OOH., rp.Codusa e BnucaHo B THProBCKHS pETrUCTHP mo ¢.n.
Ne13199/1990r.,rom 142.., maptumen Ne 9796., crtpanuna 4, ¢ EWUK mno Bynacrar:030467180.
JpyXecTBOTO € Cbc cemainume U axpec Ha ynpaBieHue Codus,xxk Cs.Tpouma,61.298A,am.16
HdpyxecTBOTO ¢ peructpupanHo ¢ kanuraia 6000. /Llect xunsau neBa/. PerucrpupaHusT Kamurtan e
BHeceH u3usiao. KbM gaTata Ha M3TOTBsIHEe Ha TO3M OT4YeT JpPyXecTBOTO ce ympaBisiBa OT yIpaBUTeEN
n OC Ha ChAPYXHUIHUTE.

OmnpeneneHUSAT chbCc CHACOHOTO pelleHUE MpPeAMET Ha JAEHHOCT Ha APYXKECTBOTO BKJIKOYBA:

THproBusi U yCJAYru ¢ KOMMNIOThpHA TeXHUKaA U codTyep

II.BA3A 3A CBCTABSAHE HA OTYETA

HpI/IJ'IO)KeHI/IHT (bPIHaHCOB OTYET € M3TOTBEH B CHOTBETCTBUE cbC HaumoHanHure CTaHOAapTHu 3a
(l)I/IHaHCOBI/I OTYETU HaAa MaJKMW U CpCIAHU NPpEANPpUATHA, 3akoHa 3a CYEeTOBOACTBOTO, JaHBUHOTO,

T'bpl"OBCKOTO u CoumalHoO 3aKOHOJATEJICTBO B cTpaHaTa, AeUCTBAIlU Mpe3 OTYETHATA 2010 ron.

1. C4YeTOBOJIHHU IMPUHIIUITA

TCKyI.LIOTO CYCTOBOOHO OTYMTAHEC Ha CTOMAaHCKUTEC oOoIN€palmuMuU C€ OCHIIECTBABA B CHOTBECTCTBUC
CbC CYCTOBOOAHUTEC NMPUHIOMUINU U MPAKTUKHU, YCTAHOBCHHU OT 3aKoHa 3a CYeTOBONCTBO U HanmmoHanHuTE

CYCTOBOIHMU CTaHAApPTHU 3a (bPIHaHCOBI/I OTYECTHU HA MaJIKU U CPCAHU NPECANNPUATUA.

bamancsT 1 OT4eTHT 3a NpUXoogUTE U pa3zXoaAUTE Ca UBTOTBCHU B CHOTBETCTBUEC C KOHBCHIMUATA 3a
HUCTOpUYECKA CTOWHOCT. MN3roTBeHM ca B CHOTBECTBME C M3MCKBaAHMATA Ha NPUHIOUNUTE. TECKYIIO
HadYuciadBaHC, NPECAMMCTBO Ha CHBABPXKAaHUCTO NpECa (I)opMaTa; npeanma3jJnuBoCT, CbINOCTaAaBUMOCT Ha

NPpUXOOAUTE U PAa3XOOAUTE, MOCTOAHCTBO.

2. JeicTBanio npeanpusirue

DUHAHCOBUSIT OTYET Ha NPpEeANPUSITUETO € MU3TOTBEH B CHOTBETCTBUE C MPUHLUMUMNA HAa ONEUCTBAUIOTO
npeanpudadTne M Ha ynpaBJdBallud OpraH HE€ Ca M3BCCTHU OJaHHMH, KOUTO BOAAT OO0 HECUTYPHOCT

OTHOCHO BB3MOXHOCTTA MPEANPUIATUETO Ja MPOABIXKU CBOSITA JEUHOCT.

Ilpunoxcenue xom unancoe omuem 2008 Cmp. 1



3. dDopma, CTPYKTYpa U ChIAbpPKAHUE HA (DUHAHCOBHUSA OTYET
CbcTaBHHUTE YacTU Ha GUHAHCOBUIAT oTueT - CueTtoBoaeH GasaHc, OTYeT 3a MPUXOAUTE U Pa3XOIdUTeE,
OTyeT 3a coOCTBeHMs KamnmuTajl ca TMpeacTaBeHd BBB ¢GopmaTa onpeaeideH B HaumoHanHuTe
cTaHmapTu 3a Maiku u cpeaHu mnpeanpustus CC 1 TlpencraBsHe Ha (GUHaAHCOBUTE OTYeTH/.
Pasgenute, rpynurte M CTAaTMMTE B CYETOBONHMS OajlaHC M oOT4YeTa 3a NMPUXOAMTE U Pa3xoAUTe ce
MOCOYBAT OTAEJTHO M B MOPEIHOCTTAa ompeneseHa 3a cboTBeTHaTa ¢opma. OTYETHT 3a MapUYHHUTE

NOoTOLM € mpeacTaBeH BbB popmaTa onpeneieH ¢cbc CC 7 OTueTH 3a MapUYHUTE TMOTOLM.

4. MDYHKOUOHAJHA U OTYETHA BAJIyTa
JApyXecTBOTO BOAM CBOUTE CUYETOBOAHM pEruCcTpM B OBATapCcKM JieBa, KOITO NMpueMa 3a HeroBa
OTYETHAa BajJyTa 3a NpelncTaBsiHe Ha GpUHaAHCOBUS OT4YeT. JaHHUTE B OTUYETAa W NPUIOXKEHUATA KbM
HEro ca MpeACTaBEeHW B XUISIAM JeBa.
a/ OyHKUMOHANHA U OTYETHA BalyTa
OyHKIIMOHATHAaTa W OTYETHA BaJiyTa Ha MNpeAcTaBsHe Ha (GUHAHCOBUSI OTYET Ha JPYXKECTBOTO €
6bpnrapckusaT naes. C BbBEXIaHETO Ha €BPOTO KaTo oduuMadHa BasyTta Ha EBpomeiickus chio3 -
JNeBBT € GUKCUpPAH KbM €BpoTOo B choTHomeHne BGN 1.95583:EUR 1.
6/ Conenku u cajijma
[lpn mbppBOHAYaNHO MpPU3HaBaHe, CAeJKa B UYyXJAeCTpaHHA BajlyTa ce 3alucBa BbB (pYHKIMOHANIHaTa
BajyTa, KaTo KBbM cyMmMaTa B YyXJeCTpaHHa BajJyTa ce MNpuiara oOMEHHHUSIT Kypc KbM MOMEHTa Ha
caenkata unuM omepanusta. [lapuyHuTe cpencrtBa, B3eMaHMSITa M 3aNbJIXKEHHSITA, KaTO MOHETApHU
OTYETHM 00EKTU, NEHOMMHUpPaAHU B YyXJAECTpaHHA BajllyTa ce OTYUTAT BHbB (pyHKUMOHalIHaTa BalyTa
KaTo ce mpujara oOMeHHUIT Kypc, nyoasukyBaH or bHDB 3a mocnenHusa paboTeH NeH Ha CbOTBETHUS
mMecen. KbpM 31 nmekeMBpuM Te ce OIEHSIBAT B OBJIrapckM JieBa KaTO C€ M3MOJN3Ba 3aKIIOUYUTETHUST

oobmeHeH Kypc Ha bBHbB

BaJ’[yTHI/ITC pa3JIUKMW OT NMPEU3YUCICHUATA BBHB BaJlyTa Ca OTYETCHHU KaTO TECKYII (I)I/IHaHCOB npuxon

njin pas3xon.

5. CpaBHutesnHa uHbopManusa U pekjJacudUuKamus
JApyXecTBOTO mpelacTaBs CpaBHUTeJIHa MHboOpMauus B To3M (GUHAHCOB OTYET 3a eAHA NMpeIXOodHa
roguHa. B cueToBogHUMS GanaHC, OTYETa 3a MPUXOAUTE U Pa3XOAUTE M OTYETa 32 MAPUYHUTE MOTOLM
ce TpeAcTaBs CHOTBETHATa CpaBHUTeNHa WUHPopMauuWs 3a TNPEAXONHHUS OTYETEH TEPpUOA TO
OTHOUICHUE HAa BCEKW pa3jiei, rpyma u CTaTUS B THAX.
N3BbpmieHu ca pekiracudbukauuu Ha cratuute or CueToBonHUS 6amaHc u OT4yeTa 3a MPUXONUTE
u pasxonute. CymMuTe OT NPEAXONHUS TMEepPHON Ca TpeBeIeHM B CHOTBETCTBUE C TMPEICTaBIHETO,

BBH3NPHUETO 3a TEKYLIUAd NEPUOL.

6. IIpuGaM3UTETHM OLEHKHN



N3rorBsgHeTO Ha (l)I/IHaHCOBI/I OTYETU B CHOTBETCTBUE ¢ HaumMoHalHUTE CUETOBOIHHU CTaHOapTHU 3a
(l)I/IHaHCOBI/I OTYCTU 3a MAJKWU U CpEOHU NpEaANpUATHUA MU3IUCKBA OT PbkoBoacTBOTO na HamnmpaBH
HpI/I6JII/ISI/ITCIIHI/I OUEHKMW U TMPEONOJOXEHUSA, KOUTO MMAT BIUSIHUE BbPXY CTOHMHOCTUTE HA OTIACIHU
AKTUBU M MaCUBU U ONMOBCCTABAaHCTO HAa YCIOBHU aKTUBU U IMaCUMBU KBM JJaTaTa Ha (I)I/IHaHCOBI/ISI OTYET
U OTYCTCHUTEC CYMU Ha HNPUXOAUTE U pa3xXogUTE IO BPEMC Ha OTYCTHUA INCPUON. Bcuuku Te ca
U3BBPLUICHU HA OCHOBAaTa Ha Hali- z[o6paTa nNpeuncHKa, HalmpaB€Ha OT PbKOBOACTBOTO KBbM gaTaTa Ha

CbCTaBAHC Ha (l)I/IHaHCOBI/IH OTYECT.

II1. 3HaYMMHu CYETOBOJIAHM MOJUTHUKH

1.HeTekymu /abarorpaiiHiu,/ akTUBH
1.1. HemaTrepuaJIHU AKTUBH
HemarepumanHuTe aKTUBM ca TpeAcTaBeHU BBB GUHAHCOBUSA OTYET IO I[€eHa Ha NpUIOOMBaHE
(cebecToifHOCT), HaMaJleHa C HaTpymnmaHaTa aMOpTHM3alusgd M 3aryouTe OT oOe3leHKa.
B TexHus cbhcTaB ca BKiAwYeHU [IporpaMHU MpoOayKTH
1.1.1 IIspBOoHaAYA/JIHA OIlEHKA
B mbpBOoHavasHaTa OLEHKAa HEe ce BKJIYBAT AaJIMWUHUCTPATUBHUTE pPa3XoAW W JOPYTUTE pa3xXonu
KOUTO HE Cca CBBbP3aHM MPIKO C NMpolieca Ha mpuaobuBaHe.HemarepuanHu akTUBU ce MPU3HABAT B
ciayyail, 4e yOHOBJETBODSIBAT ONMpeacieHUEeTo 3a TakuBa mocoueHo B CC38 HemaTepuanHu akKTuBHU, a
UMEHHO:
— OrTroBaps Ha ONMpeneNeHUETO 32 HeMaTepualieH aKTUB;
— Ilpu nmpugo6mBaHeTO My MOXE HaOeXIHO Oa C€ OLEHWU;
— Or “3moN3BaHETO HAa aKTHUBa C€ OYaKBAT MKOHOMUYECKH U3TOIU.

1.1.2. ITocaeaBamu pa3xoan

Paszxoaum cBBp3aHM C TNOAAPBXKKAa Ha MNbPBOHAYAaJlHO YCTaHOBeHa CTaHAapTHa e(GeKTUBHOCT,
M3BBPIIEHU cJel BBbBEeXJAaHe B eKCMJoaTaluWsi Ha HeMaTepHaJlHMTE HBJrOTpaliHM aKTHUBH, CcCe
npu3HaBaT KaTo TeKYUM B MOMEHTa Ha Wu3BbpmBaHeTo uM. C pa3xoaumTe, KOUTO BOAAT A0
yBeJluMvyaBaHe Ha OYaKBaHMTEe OBAEIIM MKOHOMMYECKHM TOJ3M OT M3MOJ3BAaHETO Ha JajaeH
HeMaTepualeH aKTHUB Hal NbPBOHA4YalHO OMNpejaeseHaTa cTaHAapTHa e(GEeKTHUBHOCT ce KOpPUTHUpa
OamaHcoBaTa CTOWHOCT Ha CHhOTBETHMS HeMaTepualieH aKTHUB.

1.1.3. Bb3npveT NOoaXo] NPU BPEMEHHOTO HU3BEXKIAHE OT YNOTpeda HA HeMAaTEepPUAJTHU

AKTHUBU

PasxonuTe 3a KOHcepBUpaHe (M3BaxmgaHe OT ymoTpeba 3a omnpeaeleH TMepuUoOA OT BpeMe U
nocjeaBallo BbBeXAaHe B ymorpeba) ce OTYMTAT KAaTO TEKYU[M pa3XOoAM B Mepuona, mpe3 KOUTO ca

Bb3HUKHAJIN.



1.1.4. AMopTHU3aust
B 1apyxecTBoTO ce mpuiiara JIMHEEH METON Ha aMOPTU3alMs Ha HeMaTepHMAaJHUTE AKTUBU IpHU
ompeaeeH MOJEe3eH XMUBOT OT 2 T.
BanaHcoBaTa CTOMHOCT Ha HeMaTepHAaJHUTE aKTHUBM IMOIJIEXM Ha IMperjen 3a obe3leHKa, KOraro ca
Hajlume ChbOUTHUSA, UJIU MPOMEHHU B OOCTOSITeJCTBaTa, KOMTO MOCOYBAT, ye OajlaHCcOBaTa CTOMHOCT OM
MOTJa Ja HaJiBHUIIaBa Bb3CTaHOBUMAaTa UM CTOiHOCT. Torasa obe3lmeHKaTa ce BKJIIOYBAa KaTo pa3xoja B
oTyeTa 3a JOXOAMTE.

1.1.5. IIperaen 3a 00e31eHKA
KbM marara Ha chCcTaBsSsHe Ha 0OajlaHca € HalpaBeH Iperjen 3a o6e3leHKa Ha HeMaTepHaJlHUTE
AKTHMBM OT CIEIMAJUCTHU OT ApyxXkecTBoTo. Ha 6a3a Ha To3M TMperjen APYXEeCTBOTO € NMpEIeHUI0, de
He ca HaJlWIle MHAMKATODPH 3a 0b6e3IeHKa.

1.1.6. /Ipyru naHHHA

OTyeTHaTa CTOMNHOCT Ha HAMbJIHO AMOPTU3UPAHUTEC HEMATCPUAJIHU aKTUBU IO TPYINHU aKTUBU € KAaKTO

cienBa:
rpymna akTUBU OTYETHA CTOMHOCT X.JB.
IIporpamuu nponyktu(Codryep) - 1 xng.nB.

2. I'bJArorpaiHu MaTEPUAJIHHA AKTHBH
dbaroTpaiiHM MaTepHaJHU aKTHUBM ca NMpeJACTaBeHHM B OajaHca IO IeHa Ha MpUIOOMBaHEe HaMajJeHa C
HaTpylmaHaTa aMOpPTHU3al KU
2.1.IIspBOHAYAJIHA OIlEHKA
Ipu npuagoOGUBaHEeTO OBJITOTPAMHUTE MaTepHaJlHM aKTUBHU C€ OILEHSABAT IO IleHAa Ha NpUIOOHMBaHE,
KOSTO BKJIIOUYBA MOKYIHAa IleHa, BHOCHM MWTa, HEBb3CTAHOBUMM HAaHBUU U Pa3XOdU, IMPAKO CBBP3aHU
C JOoCTaBKaTa M MPHUBEXAAaHETO HAa aKTHBA B MOAXOMISII 3a MOJ3BAaHETO MY BHI.
dbaroTpailHM MaTepHaJHU aKTUBU Ce NMPH3HaBaT B Ciydyail, 4ye yIOBJETBOPSBAT OMpPEAEIECHUETO
3a TakuBa nmocoyeHo B CC16 IbarorpaiiHu MaTepualHW aKTUBU,a HMMEHHO:
. MMaT HaTypallHO BellecTBeHa ¢popmMma;
. M3MOJA3BAT C€ 3a MPOU3BOACTBOTO, aAMUHUCTPATUBHU I[€JIM U OKa3BaHe Ha yCIYIHU,
. TSXHaTa IleHa Ha npugoOuBaHe HagBuimana 700 nB.
. oyakBa ce Ja 0bJaT U3MOJ3BAHM IPE3 MOBEYE OT €AMH OTUYETEH MEPUOL.

2.2. IlocaenBamu pa3xoau

Pasxonu, CBBbpP3aHMU C TCKYII PEMOHT MU NMOAAPDHXKKaA, U3BBPIMICHN CJICA BbBCXIaHEC B CKCIIJloaTallud Ha
MaTepualHUTE OBJATOTPAaHU aKTUBU, CE MPU3HABAT KAaTO TEKYLIXM B MOMEHTA Ha MU3BBPIUIBAHETO UM.
C pa3xoaguTe, KOUTO BOAAT OO0 YBC€JIMYaBaHEC Ha OYaKBaHUTC OboEeIM MKOHOMMUYECKM TOJ3U OT
N3MOJI3BBAHETO Ha Jgaac€H ObJITOTpacH aKTUB Hanx IOIbpBOHaAa4YalHO omnmpeanciacHara cTaHOgapTHa

e(l)CKTI/IBHOCT CC Kopurupa 0alaHcoBaTa CTOWHOCT Ha CbOTBETHUS ABJITOTPpAaCH MAaTCpuaJl€H aKTHUB.



Ipu mogMsHa Ha pa3TpaHUYMMA YaCT OT ABJITOTPAEcH aKTHUB, HeaMOpPTH3MpaHaTa 4acT HAa 3aMECHEHUTE
KOMIIOHEHTH Ce M3MHUCBa OT OajaHCcOBaTa CTOMHOCT Ha aKTUBUTE M Ce NMPHM3HaBa B TEKYUUTE Pa3XOomu
3a mepuoxa Ha nmpeycrpoiictBoro.HampaBeHuTe pa3xoau 3a MoagMeHeHAaTa MIM MOJHOBEHAaTa 4acT Ce
OTYMTA KaTO NMPHUAOOMBAHE Ha OTHEJIEH aKTHUB.
2.3. MeToau HAa AMOPTHU3AIMS

dbaroTpaliHUTE MaTepHaJlHM AaKTUBHU CE aMOPTU3UpAT IO JMUHEHHHUS METOH 3a Iepuoga oOdYakKBaH
moje3eH XUBOT, ONpeaelecH KbM MOMeHTa Ha npugobuBaHe. [1oNe3HUAT XUBOT IO IPYINU aKTUBU €
ompeneeH B CbOTBETCTBHME C: (QU3MUYECKOTO M3HOCBaHe, cuenudukara Ha 060pyaABaHETO, OBbAECIIUTE
HaMepeHHUsd 3a ynmorpeba U ¢ IpeANOSaracMOTO MOpPAJHO OcTapsiBaHe

FogMIIHKATE aMOPTHM3alMOHHM HOPMHM HE BHUHArM CHOTBETCTBAT Ha MaKCHUMaJHHUTE, NMPU3HATH 3a
HaHBbYHYM LEJIU M CIEJOBATEJHO MOpaxXaaT JaHbYHMU pa3iuKu. [ONMIIHMUTE aMOPTHM3AalMOHHU HOPMHU

Ha OCHOBHMUTEC TPyl aKTUBU, U3INMOJ3BAHU MPE3 2010 r. ca KakTo cleaBa:

I'PYITA AKTUBHU Tonuum CyeTOBOAHA JlaHbpuHAa
aMOpTHU3aLlMOHHA aMOpTHU3aLlMOHHA
HopMa B % HOopMa B %
Oduc crpanu 25 4 4
KoMnorpu u nepudepus 2-3,3 30-50 50
ABTOMOOUIHU 4 25 25
CTomaHCKMU MHBEHTAp 6,67 15 15

2.4.00€e311€eHKA HA AKTUBU
BanaHcoBuTe CTOMHOCTM Ha MABATOTPAaWHUTE MaTepHalHM aKTHUBM MOAJeXaT Ha IMperjen 3a
o0Oe3lleHKa, KOTaTo ca HalWle CHOMTHS HMIM NPOMEHM B OOCTOSTEJNCTBATa, KOWUTO II0OKa3BaT, 4Ye
6amaHcoBaTa MM CTOMHOCT OM MOTJa Ja ce OTJMYaBa TpaliHO OT BH3CTAaHOBMMATa UM CTOMHOCT. AKO
ca HalWIle TaKMBa MHIMKATOPH, Ye NMPHUOJM3UTEIHO OIpeaeecHaTa Bb3CTaAHOBMMA CTOWHOCT € IO-
HHCKa OT TIXHaTa O0alaHCOBA CTOMHOCT, TO IMOCJeoHAaTa Ce KOPUTHUpaA O BH3CTaAHOBMMATa CTOMHOCT
Ha akTUBHUTE. Bb3cTaHOBMMAaTa CTOMHOCT HAa ABITOTpaliHMTE MaTepHUaJlHU aKTUBU € MO-BUCOKATa OT
IBeTe: CcIHpaBegiuMBa CTOWHOCT 0e3 pa3xoaM 3a npomaxba HUIM CTOWHOCT mpu ymorpeba. 3a
OmpeneNssHETO Ha CTOMHOCTTA MpH ymorpebda Ha aKTUBHUTE, OBAECH[MTE MAPUYHHU TOTOLHU Ce€
OIMUCKOHTHUpAT JO TAXHATa HAaCTOSNa CTOMHOCT KaToO ce Mpujara AMCKOHTOB (GaKTOop Mpeau HaHBIU,
KOHTO OTpa3sgBa TEKYUIUTE IMMa3apHM YCJIOBUSA M OILEHKHW Ha BpeMeBara CTOWHOCT Ha MapuTe U
puckoBeTe, chnelMGHUIHU 3a CHOTBETHHMS aKTUB. 3arybure oT oOe3leHKa Ce OTYMTAT B OTYETa 3a
IOXOOUTE, OCBEH aKO 3a HaJcHHUS aKTUB He ¢ pOpMHUpaH mpeoleHbYeH pe3epB. ToraBa oOe3leHKaTa
ce TpeTHMpa KaTo HaMajJeHHMEe Ha TO3M pe3epB, OCBEH aKO TS He HaIXBbpJS HEroBUs pasMep, H

HaABUIICHUCTO CC BKJIYBaAa KaTo pa3XoJd B OTUETa 3a OJOXOIUTE.



2.4.1. IIpeoneHkH
lpeouneHka Ha ABJTOTPallHMTE MaTepUalHU akKTUBU [0 CNpaBeAMBAa CTOMHOCT € HampaBeHa KbM
2000r.

2.4.2. Ilperaen 3a o0e3leHKA
Kbm 31.12.2010 1., ¢ HampaBeH mperjen 3a o0e3lleHKa Ha ABJATOTpaiiHMTE MaTepHUaJlHW aKTHUBU, OT
crmeuManucTH Ha ApyxecTBoTo. Ha 6Gaza Ha To3u nmperjel APYXeCTBOTO € MpeLEeHHJIO, 4e He ca

Haalune MHAMKATOpPHU 3a o031 eHKa.

2.5. ipyra 1aHHH

OTyeTHaTa CTOWHOCT Ha HANMBIHO AaMOPTU3UPAHUTE ABJITOTPAHU MAaTepUAJHU AKTUBU-TO TPYNHU

AKTHUBMU € KaKTO cCJ¢aBa:

KommioTpu u mepudepus 22 X.JIB.
ABTOMOOUIHU 59 x.n1B.
CTomaHCKU MHBEHTap 12 x.1B.

Kbm 31.12.2010 r. B 6GajnaHca Ha OAPYXECTBOTO Ca BKJIIOUYEHM IBATOTpPAaliHM MaTepUallHU aKTUBH,
BBPXY KOMTO ca yupeJeHHM TexecTH (0coOGeHM 3aJ03M) BBB Bpb3Ka C oOe3MeyeHUEe Ha MOJ3BAHUTE

OT IPYXECTBOTO 0aHKOBM 3aeMu. bamaHcoBaTa CTOWHOCT Ha Te3W aKTUBU € 21 XUI.IB

3 CTtoKkoBO - MaTepHuajlHM 3anacu
CTOKOBO-MaTepHaJTHUTE 3alacuU ca OLEHEHU IO MO-HMCKaTa OT: JOCTaBHAaTa M HETHA peajusyema
CTOWHOCT, KaTo pa3jMKaTa ce OTYMTA KAaTo NPYTUW TEKYIIW pa3Xonu 3a JNEHHOCTTA.
Paszxonurte, KOMTO ce M3BBPLIBAT, 3a Ja AOBEAAT JaZeH NMPOAYKT B HETOBOTO HAacCTOSAIIO CHCTOSHUE U
MECTOHAaXOXJeHUEe, ce BKJIIUYBAT B IleHAaTa Ha nmpunobuBaHe (cebecToiiHOCTTA), KaKTO ClenBa:

. MaTepuald M CTOKM B TOTOB BHMJA - BCUYKM JOCTaBHU Pa3xXonM, KOUTO BKIIOYBAT MOKYIMHA
I[eHa, BHOCHM MHTa M TaKCU, TPAHCMOPTHM pPa3Xodu, HEBB3CTAHOBSEMM NaHBUMU U IPYTHU
pa3xoxu, KOWUTO JAOMpPHUHAcCAT 3a TMpUBEXITaHe HAa MaTepuaiuTe B TOTOB 3a TAXHOTO
M3MO0JI3BaHE BUL;

Ilpu ynorpebarta (mpomax6ara) Ha MaTepUaJHUTE 3amMacu ce M3MOJ3Ba METOABT Ha:
- CpenHo- mpeTrerneHata 1IeHa (cebecToHOCT) 3a BCcSKa eOUHUIA CTOKOBO-
MaTepuaJeH 3amac,KosaTo ce ompejaenss OoT cbopa Ha cpelHO TpeTerjeHara CTOMNHOCT Ha
HaJlM4YHUTE CXOOHM CTOKOBO - MaTepHaJlHU 3amacu B HAYaloTO Ha Mepuoja U CTOMHOCTTA
Ha CXOJAHWTE , 3aKyNEeHU UJIU MPOM3BEJEHU Mpe3 Mmepuoaa ciel Bcsika JocTaBka, KOWTo cbop
ce pas3jgenss Ha KOJNMYECTBOTO Ha CTOKOBO- MaTepHallHW 3amacu- HOCHUTEIUW Ha Te3u
CTOMHOCTH ;

Kbm 31.12.2010 r. He e M3BBbpHmeHa o0e3lleHKa Ha HaJMYHU CTOKOBO MaTepHUalHM 3amacu, CJIex

HanmpaBCH nperaea OT KOMUCHUA CHCHUAJTUCTU OT NPECANPUATUECTO.



4. THbpProBCKM U JIPYru B3eMaHUSs
TeproBckHUTe B3eMaHUS Ce MPEACTaBSIT M OTYUTAT MO CNpaBeAJMBa CTOWHOCT Ha 6a3za CTOMHOCTTA Ha
OpUTMHANIHO M3naxeHaTta ¢akTypa (HoOMUHaANHa cTtoiiHocT) [lpuGnausurtenHaTa omeHKa 3a 3aryba orT
CPMHUTEJIHU U HechbOUMpaeMu B3eMaHUs ce MpaBU, KOTATO 3a ChOMpaeMOCTTa Ha IsjJaTa cyMa UJIU Ha
YacT OT Hes ChIIECTBYBa BUCOKAa HecUTypHocT. HechOupaemuTre B3eMaHMs ce M3MUCBAT, KOTaTo ce
YyCTAaHOBST NMPaBHUTE OCHOBAHUS 3a TOBAa, UJIU KOTaTo AaJEHO THhPTOBCKO B3eMaHEe Ce¢ MPELUEHH KaTo
HanbJIHO HecbObupaeMo. OTHMCBaHETO Ha B3eMaHETO CTaBa 3a CMETKa HAa GJOpPMUpPAaHUS KOPEKTHUB.
ThproBckuTe B3eMaHUs ca OUEHEHM MO CIpaBeliMBa CTOMHOCT Ha MJIATEHUTE WJIU MIaTUMHU CyMH.
TeproBckuTe B3eMaHUs ca KPAaTKOCPOYHM M Ce OLEHSBAaT MO OpUTMHalNHa (dakTypupaHa CTONHOCT,
06e3 1a ca HAYMCJICHU JMXBEHU MIal[aHUS.
B3eMaHusiTa OT KJIMEHTH TNPEACTAaBIASBAT HEM3MJAaTeHU CyMU 00 GaKTypu OT YYXKAECTPaHHU U
ObNTapCcKM KIMEHTH. Bcuukum B3emMaHuUs OT OBArapcku KIMEHTH ca B JieBa, a B3eMaHHSITa OT
YyXJAECTPaHHM KJIMEHTHU ca OlleHEHU B ObJTapcku JeBa Mo oO6sBeHUTe OT bbrarapcka HaponmHa 6aHKa
(bHB) o6MenHu KypcoBe KbM 31.12.2010 r.
JApyXecTBOTO € OmMpeneinmiao oOMYaeH KpeOIuUTeH mepuon oT 45 nHU, 3a KOUTO HE Ce HAaYMCIASABAT
JUXBU Ha KOHTPAareHTHUTE. 3a YacT OT KJIMEHTHUTE KOMTO TMOABPXAT ABJITOCPOYHO CHTPYIHUYECTBO
ce momyckKa Mo ABbJABT KpeauTeH mepuoa oT 60 nHu.Ciaen M3TuyaHe Ha OOMYAMHUAT UJIM TOTOBOPEHHMS
KpPEeIUTEeH Mepuog , PbKOBOJACTBOTO NMpaBW Nperjel Ha €KCMO3UIUUTE Ha KIMEHTUTE M TMpeUeHsIBA
HaJlu4yuWe Ha ycIoBUS 3a obe3leHKaA.

KoM 31.12.2010 r.He ¢ mpu3HaBaHa o0e3leHKa Ha THPrOBCKHUTE B3eMaHMS OT KJIMEHTU IO MPOTaxXoOu

S5.I1apuyHM cpeCcTBA U MAPUYHU €KBUBAJEHTHU
[lapuyHu cpeacTBa BKJIYBAT MAapUYHM HAJIMYHOCTU TO TEKYNU CMETKM B OaHKM U KaCOBHU
HailuyHocTH. ChIIMTE Ca OLEHEHM MO HOMUHAalHA CTOMHOCT.
3a menuTe Ha U3TOTBSIHETO Ha OTYETA 32 MAPUYHUTE MOTOLM:

. MapuYHUTE TOCTHNJIEHUS OT KIMEHTUM ¥ TMapUYHUTE MNNalaHusg KbM JOCTaBYMLMU ca
npeacraBeHu 6pytHo, ¢ BkiawdeH JJAC (20%);

. JUXBUTE MO MOJYYEeHN MHBECTULMOHHM KPEAUTH cC€ BKIIOUYBAT KAaTO MiamaHus 3a puHAHCOBA
NEeWHOCT, a JTUXBUTE, CBBbP3aHM C KPEeOIUTU 32 000OpPOTEH KAamuUTal ce BKJIHYBAT B ONMepaTUBHA
NEeNHOCT;

* TpallHO ONOKMpaHUTEe MNapMYHM cpeiacTBa (3a obe3medyeHUss No OaHKOBM TapaHIUHU, IO
CheOHU MPOU3BOACTBA U AP.) C€ MPEACTABIT Ha JMlleBaTa CTpaHa Ha OajaHca KaTo 4acT OT
MapUYHUTE CPENCTBAa U €KBUBAJEHTH, HO HE Ce BKJIOYBAT KATO YacT OT TAX NMPU U3TOTBIHETO

Ha OoT4Yé€Ta 3a NAPUYHUTEC NMOTOL M.



6. 3aabJIKEeHUsI KbM JOCTABYMIM M JIPYTM 3aXbJIKEHUSA

THproBckuTe M JAPYrM 3aAbJXKEHHUs ca KPATKOCPOYHM M ca OILEeHeHU mno dakTypupaHarta OT
JO0CTaBYMKa CTOMHOCT.

BanyTHuTe 3aIbiXeHUss UM MapuUYHM CPeACTBAa ca OLEHEHM MO 3aKJUYuUTedNHUs kypc Ha BHB 3a
CHbOTBETHMS BUI BaayTa KbM 31 mekemBpu 2010 T.

6.1. JINXBOHOCHM 3a€eMH M JIPYTH NPUBJI€YEHU PECYPCHU

Bcuuku 3aeMu M APYrM TpuUBJIeYeHM (GUHAHCOBU pecypcH ca MNpeacTaBeHU NbPBOHAYAJTHO IO
HOMUWHAaJHA cyMa, KOSTO ce Mmpuema 3a CHpaBeIMBa CTOMHOCT Ha MOJYYEeHOTO MO caejkKaTa, HETHO
OT TpeKUTe pas3xoau, CBBP3aHM C Te3W 3aeMU M MNpuUBIedYeHM pecypcu. Ciael NbPBOHAYATHOTO
npu3HaBaHe, JUXBOHOCHMTE 3aeMW M IPYTW TNPUBJIEYEHU pecypcHu, MOCJHeABAIlO Ce€ OLEHSIBAT MO
aMopTU3upyeMa CTOWHOCT, OTNpeleseHa 4Ype3 TMNpuIaraHe Ha MeToga Ha edekKTHBHATa JMXBA.
AMopTu3upyemMara CTOWHOCT € M34YUCJIeHa KaTo ca B3eTH TMNpPEeIBUA BCHUYKM BHUIOBE TakcCH,
KOMUCHUOHHM M APYTU PAa3XOAU, BKJI. TUCKOHT MJM MPEeMHUs, aCOLMUPAHU C Te3u 3aeMu. [leuyanbure u
3ary6uTe ce MpM3HaBAT B OTYeTa 3a AOXOAUTE KaTo (pUHAHCOBU MPUXOIAM/pPa3Xxonu Mpe3 mepuoga Ha

aMOpTHU3alMUAd UIMU KOTraTo 3aABbJXCHHUATA CC OTNNUIIAT UJIU peayuoupar.

KpaTKoCpoYHHU 3aeMM

KpaTkocpouyHurte 6aHKOBHM 3aeMu KbM 31.12.2010 r. ca molydyeHH MpPHU CIETHUTE YCIOBUA:

JloroBOpeH pa3Mep Ha KpeauTa 190 x.nB.
JIMXBEH MPOLEHT: 9,5%

Manex: 23.03.2011
O6e3meveHue: HImoTeKa

Llen Ha xpenura: O6opoTHHU cp/Ba

7. JIn3uHr
7.1.®>UHAHCOB JIU3HUHT
JIU3UHTOB NOTOBOpP Cce Kiacuumupa KaTo GMHAHCOB JU3MHT, KOTaTO HAaeMOOATEISIT MPEXBbPISI KbM
IPYXEeCTBOTO ChIleCTBeHaTa YacT OT BCHUYKHM PHUCKOBE U CTOMAHCKM TIOJ3U, MNPOU3THYAILU OT
coO6CTBEHOCTTa BBPXY akKTWBa.JIUBMHTOBUSIT aKTUB Ce€ TOCOYBAa B CUYECTOBONHHUSA OalaHC Ha
JU3UHTOMOJyJYaTedsd KaTo HMMOTH, MAaIMHHU M 06OpyaBaHe MO cIpaBedJMBa CTONHOCT UJIU aKO € IO-
HHUCKa - IO HacTosIIaTa CTOMHOCT HAa MUHUMAJIHUTE JU3UHTOBH IMualmaHusi. JJU3MHTOBUTE MIallaHus
ce OTYUTAT KAaTo 3aABJIXEHHUS, KOUTO CHhABpXAT GUHAHCOBUSI pa3xoa (JIUxXBaTa) WM NMpHUMmagamaTa ce
YacT OT JM3MHTOBOTO 3aAblXeHHe (rIaBHUIIA), TaKa 4e da Ce MOCTUITHE MOCTOSHEH JMXBEH MPOIMEHT
3a ocTaBallaTa HeuW3IJlaTeHa YacT OT TJaBHUIIAaTa MO JU3MHTOBOTO 3aabjiXeHue. Paznumkara Mexnay
olmpeneieHaTa clipaBeaJWBa CTOMHOCT Ha aKTHMBa U NOTOBOPEHUTE JM3UHTOBU MJAalNlaHUSI Ce OTYMTAT

KkaTo ¢GuHaHCOB pasxon 3a Obaewr mepuon. Yact or GUHAHCOBUSA pa3xon 3a ObACIl MEPUON,




omnpeacjiceHa MNPONOPHMOHATIHO Ha OTHOCUTCIHUA A4 Ha ABAXUMUTE MWUHHUMAJIHU JIU3UHTOBHU
njJpanmaHugd 1o AgOroBopa 3a ImeE€puoa B oburara cymMa Ha OOTrOBOpPCHUTEC HaAaCMHUW INJlallaHudg, C¢€
IIpU3HaBa KaTo CI)I/[HaHCOBI/I pa3xXxoau 3a nmepumoga U CC BKJIOYBAT B OTUETA 3a JOXOOMUTC.
HpI/II[06I/ITI/ITC mon (I)I/IHaHCOB JJU3UHT aKTUBU CC aMOPTHU3UpAT Ha 0a3a MOJIE3HUS XUBOT Ha aKTUBaA M
B pPaMKHUTEC Ha JUBUHTOBUA CPOK.

Bxinouyenute B OamaHca KbM 31 OJCKEMBpPpU 3aABIXCHUA IO (I)I/IHaHCOB JU3UHT Ca IO AOTrOBOpHU 3a

npugobuBaHe Ha ABToMoOuau.Te ca ABIAXKMUMU KaKTO cleaBa:

Kbe™m

31.12.2010
Jlo enHa roguMHa 23 Xx.1B.
Han enna ronuHna 7 X.1B.

OAbAXUMUTE B paMKHUTe Ha cieaBamuTe 12 Mecella JU3MHTOBUM BHOCKM ca NMpeacTaBeHW B OajaHca
KaToO KPaTKOCPOYHA YacT Ha 3aABbJXEHUS MO GUHAHCOB JM3UHT, 3a€AHO C ABJXMMATA JUXBA.
7.2CTOWHOCTTA Ha MOJYYEHHUTE MO JU3MHTOB JOTOBOP aKTHUBU € KaKTO cleaBa:

a/ DUHAHCOB JU3MHT

— aBroMoOOuUIU- 96 X.IB.;

8 loxoau HA mepcoHaJa
Crnopea OBJrapckoTo 3aKOHOZATEACTBO JpPyXeCTBOTO € 3aABbJXKEHO Ja MPaBM BHOCKM BHB (pOHIOBE
3a COLMAJIHO M 3apaBHO ocurypsiBaHe. ToBa 3aAbJXeHHME ce OTHAcs 3a CIAYXMUTeIU, Ha3HAYEHU IO
TPYIOBM JOTOBOPM M Ce M3pa3sBa B M3MJallaHETO Ha BHOCKM 3a CMeTKa Ha pabGoromaTeisi B pa3Mep

Ha omnpenesieH MPOUEHT OT OPYTHUTE TPYAOBM Bb3HATpaXACHMUS.

BHockuTe 3a couMalHO M 3JApaBHO OCHUIypsiBaHe 3a cMeTKa Ha paGoromaTeisi ce TpH3HaBAT 3a
TEKYIIW pa3XoaM 3a mepuoaa, 3a KOMTO ce OTHACHT.

B GamaHca ca moCOYeHHM HeuM3miaaTeHuTe 3amuatu 3a M. ekemBpu 2010 r., KOUTO ca U3MJIAaTEeHHU Mpe3
M. ssHyapu Ha 2011 r. HampaBeHM ca NMpPOBM3MM 3a HATPYNBallM ce KOMPEHCHUPYEeMH OTHYCKHU B
pasMmep Ha 7,6 xui.ieBa.

KoM 31 nmexkemBpu 2010 r. OposAT Ha CIyXHUTEIUTe B ApyXecTBoTo ¢ 19 nymwu, pa3mpepelicH B

CJICOAHUTEC 3BCHA:

BN IMMPABOOTHOIIEHMUE YUCIEHOCT

KBM 31.12.2010 I'.

I. TpyxoBu nmpaBOOTHOINEHU ST 19
1. ATMUHUCTpamus 4
2. PpxoBonurenu 1




3. AHAaJUTUYHH CIMEUMATUCTA U TEXHUIHU 13

4. HuckokBaluduUIUpaHU 1

II. /ToroBop 3a ynpaBJjieHUe

Oomo: 19

[leHcMOoHHM W [JOpyru 3adbJIXEHUs KbM TepcoHajla MO COLNMUAJIHOTO U TPYIOBO
3aKOHOIATEJICTBO
TpynoBuTe M OCUTYPHUTEJIHU OTHOIIEHUS CHC CIHYXKUTEIUTEe B JAPYXKECTBOTO Ce OCHOBaBaT Ha
pasmopen6bute Ha Komekca Ha Tpyma (KT), Ha pasmopenbuTe Ha HOEWCTBANIOTO OCHUIYPHUTEIHO
3akoHonartenctBo. OCHOBHO 3aabilXeHWe Ha paboTomaTens € Jga M3BBPLUIBA 3aqBJIXUTEITHO
ocurypsiBaHe Ha HaeTHus mepcoHal 3a ¢oHn "[leHcuu", TONMBIHUTEIHO 3aABIXKMUTEIHO MEHCUOHHO
ocurypssane (J3[0), doun "O6mo 3abonsgsBane u Mmaiiumuctso" (O3M), cdonx "bespaboruua",
dounm "TpymoBa 310monyka U npodecuonanna 6oxect” (T3I1b), dounm "TapaHTUpaHU B3eMaHUS Ha
paboTrHunute u cnyxurenure” (FBPC) m 3n1paBHO ocurypsiBane.
PaszMepuTe Ha OCUTYPUTEIHUTE BHOCKMU C€ YTBBPXKJAaBAT KOHKPETHO ChC 3aKoHa 3a OlOaXeTa Ha
OO um 3akoHa 3a 6loaxkera Ha H3OK 3a choTBeTHaTa rommHa. BHOCKHTe ce pas3mpeneiasaT MeXIy
paboTomaTenss U OCUTYPEHOTO JULE B ChOTHOUIEHME, KOETO CE MPOMEHS €XETONHO M € ONMpeAeieHO B
yix. 6, an. 3 or Komekca 3a coumanno ocurypsaBane (KCO). O6musT pasMep Ha BHocKara 3a (GOHI
"MMencun", A3M0, poung "O3M", doung "bespaborunma" m 3apaBHO ocurypsBane mpe3 2010 r., e

29% ,pa3npeneieHn B ChOTHOIIEeHUEe paboTomarten/ocurypeHo auue-60/40

B monmbnHeHue paboTomaTedsIT 3a CBOS CMeTKa NpaBM OCUTYypUTeJHa BHockKa 3a ¢oHng "I'BPC" B
pasmep Ha 0.1%, kakTo WM ocurypuTtenHa BHocka 3a ¢oun "T3IB", koaTto e nudepeHuUpaHa 3a
pazauuHuTe npeanpusaTus or 0.4% B 3aBUCHUMOCT OT MKOHOMHUYECKATa AEMHOCT HA MPEANPUSATUETO.
KbM apyXkecTBOTO HSIMa Cch3fageH U QYHKUMOHUpAI] YaCTeH AOOPOBOJEH OocUTypureiaeH GoHA.
OcuTypuUTeTHUTE W TEHCUOHHUW TJaHOBE, TMpHUJIaTaHU OT [JOPYXKECTBOTO B KayecTBOTO MYy Ha
paboromartes, ce OCHOBaBaT Ha OBJITapcKOTO 3aKOHOJATEJNCTBO U Ca MIaHOBE C NeUHUPAHU BHOCKHU.
Ilpu Te3um mnmaHoBe paboTomaTeNsIT TMJualia MECEYHO OTNpeAeleHM BHOCKM B JIbpXaBHUTE QOHI
"MMencuun", ¢ounm "O3M", ¢dounm "bespaboruma", dounx "T3IbB", doum "I'BPC", kxakTto u B
YHUBEpPCATHM M MpodecCUOHATHN MEHCUOHHMN (HoHHOBe - Ha 6a3a GUKCUpPaHU MO 3aKOH MPOLECHTHU U
HsMa TMpPaBHO WU KOHCTPYKTHMBHO 3aAbJXeHHUE na Aomjama BBB (GoHAOBeTe OBAEIIM BHOCKHU B
clyyauTe, KOTaTo Te HSIMAaT AOCTAaThYHO CpPEICTBA Ja M3MJATAT Ha CHOTBETHHUTE JMLAa 3apabOTEeHUTE
OT TSIX CyMHW 3a Mepuoaa Ha TPYOOBUS UM CTaX.. AHAJOTUYHU ca 3aAbIXKEHUSITA MO OTHOUIEHUE Ha

3IPaBHOTO OCUTYpABaAHC.

9.IIpu3HaBaHe HA NMPUXOIAU U PA3XOITU

9.1. IIpuxoau
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HpI/IXO,E[I/ITC B IPYXECTBOTO CC NIpU3HaBAaT Ha 0a3za INpUHOWIIa 3a HayYucCJIdBaHEC MU OO0 CTEIEHTaA, OO0
KOATO CTONMAaHCKUTE HU3TOAU C¢€ ]'[pI/II[06I/IBaT OT JOPpYXE€CTBOTO M JOKOJKOTO IPUXOIUTE MOrart
Hag€XIHO ga C€ U3MEPAT.

HpI/I HpOZ[a)K6I/IT€ Ha CTOKHW M MaT€pHaalu NPpUXOAUTE C€ IpHU3HaBaT, KOraToO BCHUYKHU CHIHICCTBCHHU
PUCKOBC M NOJI3U, MPOU3THUYAIILN OT TAXHATA coOCTBEHOCT npeéMunHaBaT B KyliyBaya.

HpI/I NMpeAoCTaBsIHETO Ha YCJHYyru, NPUXOAUTE C€ MpPU3HABAT, OTYUTANKHU eTama Ha 3aBBPLIEHOCT Ha
coeinkata KbM jJarata Ha OajaHca, akKo TO3M e€Tam MOXe Jga ObAe HaAeXIHO NU3MEpPEH, KakKTO U
pa3xoauTe, U3BBPUIEHMU MO CHeJKaTa U pa3XOoAUTe 3a MPUKJIIOUYBAHETO H.

HpI/IXO,E[I/ITC ce oleHsABAaT Ha Oasza crnpaBeavuBaTa N€Ha Ha NpogaACHUTEC MPOAYKIIMUA, CTOKH U YCJIYIHu,
HETHO OT KOCBCHMU NaHBUU (aKI.II/I3 U DaHBbK noOaBeHa CTOI>'[HOCT) N nNpeaoCTaBEeHU OTCTHIIKU U pa6aTH.
HeTHure pa3JIuKM OT NMpoMAHaA Ha BaadYTHHU KYpPCOBE€, CBbHpP3aHU C NIMapUyYHU CpeacTBa, TbPrOBCKH
B3¢MaHUd UM 3aAbIXCHUA, ONCHOMHUHUpAaHMU B YYyXIACCTpaHHa BajJyTa, C€ BKJHOYBAaT B OTYE€Ta 3a
JOXOOUTE, KOraTO Bb3HMKHAT, KaTo CC€ MpEACTAaBAT KaTo CI)I/IH&HCOBI/I NpUXOOAU UKW pa3XOoOOoH.

CyMaTa Ha BCAdKa BaXHa KaTeropud Npuxoam, MNpu3HaT NMpe3 nmepuoaga, BKIKOYBA:

31.12. 2010 31.12.2009

XWJ. 1B
-nponaxbaTa Ha NPOAYKUMS U CTOKU; 776 968
-M3BBPIIBAHETO HA YCIYTH; 431 531
-IPYTU MPUXOIH; 16 14

9.2. Pa3xoau
PasxomxuTe B IPYyXeECTBOTO Ce MPU3HABAT B MOMEHTA Ha TSAXHOTO Bb3HMKBAaHE M Ha 60a3a NPUHUIMIUTE
Ha HAaYMCJISIBaHE U ChIIOCTABMMOCT.
PasxoauTe 3a ObHelmM MEePpHMONM Ce€ OTJaraT 3a NMpM3HABaHe KaTo TEKYIl pa3XxojJ 3a Iepuoga, IMpe3s
KOMTO TOTOBOPHUTE 32 KOUTO CE€ OTHACIT, C€ U3IBIHSIBAT.
DuyuHaHCOBUTE pa3xoAM C€ CBHCTOST OT JMXBEHHU pa3XxogaM, BKJ. OAaHKOBU TaKCH U JAPYIrd IpPEKH
pa3xonM MO KpeaAuTH, GUHAHCOB JU3UHT U 0aHKOBU rapaHuuu. OMHaHCOBHUTE pa3XOAM Ce NMpU3HaBaT
B OTYeTa 3a NMPUXOAUTE M pa3XoJAMTe, 3a NMepuoJa B KOWTO ce M3IMJalla JUXBaTa MO JU3MHTOBUTE
IOTOBOPH.
CyMara Ha BaJyTHHUTE KypCOBM Pa3JIMKM BKJIIOUEHHU B MmevyajbaTa 3a OTYCTHUS IEPUOS € B pa3Mep Ha
3 Xul.ieBa.

9. 3. HayncjeHUs U pa3Xoad 3a ObJIelH NepuoIn
PasxoauTe 3a ObOel M MEePUOAM KMMAaT 3a [eJ OTYMTAHETO HA Pa3XOIUTE IMPU TAXHOTO pealM3upaHe U

BBb3HHUKBaAaHC.

10. /IpyzKeCcTBE€H KAIIMTAJI U pe3epBU

HpI/IMaCO(I)T € Chb3daA€HO KaTo APYXECTBO C OrpaHMY€Ha OTrOBOPHOCT. Karto TakoBa € 3aAbJaXeEeHO

na peructpupa B THProBCKUs perucTbp ONpeaeseH pa3Mep Ha KaluTajJ, KOWTO da CIYyXHU Karo
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obe3meyeHNe Ha KPEAMTOPUTE Ha APYXKECTBOTO 3a M3MBJIHEHME Ha TEXHUTE B3eMaHWUS KbM HETO.
ChIpYyXHULMTE OTroBapsAT 3a 3aAbJIXEHMSATa Ha APYXECTBOTO OO pa3Mepa Ha CBOETO ydyacTue B
KamuTajla ¥ MOTAaT Ja MpeTeHAMpPAT BpbhUIaHE HAa TOBAa yyacTHE CaMO B MPOM3BONCTBO MO JUKBUAALUS
UM HECHCTOSTENHOCT. JIpyXecTBOTO OTYMTAa OCHOBHMS CHM KaNuUTal MO HOMHUHAJIHA CTOWHOCT Ha
perucTpupaHuTEe B ChlIa ASIOBE.
ChriacHo M3MCKBAaHUSITA Ha yCTaBa APYXeCTBOTO MoxXe aAa dopmupa u PesepBu, KkaTo M3TOYHMUI U HaA
¢donma Morar ma Gbaar:

. meyanbarta, KOSTO ce pas3mpeness KaTo cpencTBa BbB GpoHIA, MO pelieHNMe Ha 00MIOTO
cbOpaHue;

. OIPYTH U3TOYHULM, MPEeABUICHM MO pemeHne Ha OO6moTO chOpaHUe.
ChriacHo uU3UCKBaHMSATAa Ha YcrTaBa cpejacrtBara oT ¢GOHAAa Morar jga ce Uu3MoJ3BaT caMo 3a
NMOKpUBaHE Ha roguMInHaTa 3aryba m Ha 3aryou oT mpeaxonHu ronuHu. Korato cpencrBata BB poHIa
NOCTUTHAT OMNpeaeJeHus MHUHUMaJeH pa3Mep, cpejacTBaTa HaA Ta3W cyMmMa Moratr pa Obaar
M3MOJ3BaHU 3a yBeJlMYaBaHe Ha KamuTana.
[IpeoueHbYHUAT pe3epB ¢ GopMHUpaH OT MOJOXMUTENHATA pa3luka MeXny MHbIupaHaTa 6GaxaHcoBa
CTONHOCT Ha UMOTHTE U TEXHUTE CNpPaBEeAJUBU
CTONHOCTM KBM JAaTUTE HA M3BBPIIBAHE Ha NMpeoUeHKUTe. EdDeKThT Ha OTCPOYEHUTE NaHBUU BBPXY
NpEeOLEHBYHUS pe3epB € OTpa3eH NAMPEKTHO 3a CMeTKa Ha TOo3u pe3epB. [IpeoueHBUYHUAT pe3epB ce
NMpexXBbPIS KbM "HAaTpyNaHU medyanbu”, KOrato akKTUBHUTE ca HANMBbIHO aMOPTU3UPAaHU UIU HAMyCcHAT

NmaTpUMOHMYMa Ha APYXECTBOTO MpPU mpoaaxoa.

11. Jlanbuu BBPXy medajoara
TexymuTte nmaHBUIU BBPXYy mevyajgbara ca oOmnpeleleHM B CHOTBETCTBHE ¢ H3MCKBAaHUSITA Ha
OBJITAPCKOTO MaHBPUYHO 3aKOHOIATEJNCTBO - 3aKOHA 3a KOPIMOPATUBHOTO MOJAOXOJAHO oGaraHe.
HomuHanHata taHb4YHa ctaBka 3a 2010 r. ¢ 10%
OTcpouyeHHMTEe MaHBUU BBPXY Nevyajabara ce oONmpenelsaT KaTo Cce M3MoJ3Ba 0allaHCOBUAT IMacCHUBEH
METOI IO OTHOIIEHWEe Ha BCHMYKU BPEMEHHM pa3JIMKM KbM gaTaTa Ha QGUHAHCOBHMS OTYET, KOHUTO
ChIIECTBYBAT MeXAy 6allaHCOBUTE CTOMHOCTU M HJAaHBYHUTE OCHOBU Ha OTACJHUTE aKTUBU M NMaCHBH.
OTcpoYyeHHUTEe NaHBYHU MAaCHUBM Ce MPU3HABAT 3a BCUUKM oOGJaraeMu BPpeMEHHMU pa3IMKU.
OTcpouyeHMTe NaHBPYHM aKTHUBM Ce¢ IMpPU3HAaBaT 3a BCHUYKM HaMalsgseMU BpPEMEHHHU pa3JUKU U 3a
HEW3MOJ3BAHUTE NaHBbUYHM 3aryOM, MO CTENMEeHTa, 10 KOSITO € BEPOSITHO TE¢ 1a ce MPOSABIT 0oOpaTHO W aa
0bIe TreHepupaHa B ObOeme JoCTaTbuyHa ob6laraeMa mnevyajnba HUJIUM 1Oa ce NPOSIBIAT obiaraeMu
BpEMEHHU pa3lUKMU, OT KOMTO Aa MOTAT Aa Ce MPUCHAaTHAT Te3U HaMalsgeMU pa3JIuKHu.
BamaHcoBaTa CTOMHOCT Ha BCHYKHM OTCPOYEHM NaHBbYHM aKTHBM Ce Tperjexaa Ha BcsKa gaTa Ha
famaHca W ce peaymumpa OO CTelMeHTa, N0 KOSITO € BEpPOSITHO Te¢ Ia ce MPOSIBSAT OOpaTHO W 1Oa ce

TCHEpHUupa HOCTAaTbYHO obOnaraeMa nmevaysba, oT KOSTO Te JAa MoTaT na O0baar npucrmnagHaTH.
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OTCpO‘ICHI/ITC JaHbIOU, CBbp3aHU C 00eKTU, KOUTO Ca OTYETEHHU JAUPEKTHO B COOCTBEHUS KanmuTal UIK
apyra 0ajaHCOBAa MO3UILHUSA, CHIIO CE OTYUTAT OIUPEKTHO KbM CBHOTBCTHUA KallUTalOB KOMIIOHCHT UIH
0ajaHCOBA MO3UILIHUS.

OTCpO‘ICHI/ITC NaHbYHU aKTUBU U MACUBU CE OLECHSABAT Ha 0a3a NaHBbYHUTE CTAaBKU, KOMUTO CE€ OYaKBa
la ce mpuJjarat 3a nepuoga, NMpe3 KOUTO aKTUBUTE 1€ Ce peajlu3uUuparT, a MAaCUBUTE ILIE CE YpeaAsT
(HOFaCHT), Ha 0Oa3a JaHBPYHMTE 3aKOHU, KOUTO ca B CHUJa UJU B TrojsMa CTENeEeH Ha CUTYPHOCT C¢€

OYyakKBa Aa ca B CHIJIA.

12. IIpuOGAM3UTEIHA OUEHKHM U MPEANOJIOKEHUSA C BUCOKA HECUTYPHOCT.

WU3rorBgHeTOo Ha (l)I/IHaHCOBI/I OTYETU B CHOTBETCTBME ¢ HalMOHaIHUTE CUYETOBOOHHU CTaHIapTHu 3a
(l)I/IHaHCOBI/I OTYCTU 3a MAJKMU U CpEOHU NpEeaNpuUuATUA MU3IUCKBA OT PbkoBoacTBOTO na HamnmpaBH
HpI/I6JII/ISI/IT€J'IHI/I OUEHKMW W TPEOANOJOXEHUSA, KOUTO MMAT BIUSHUE BbPXY CTOHMHOCTUTE HA OTIACIHU
AKTUBU M MaCUBU U ONMOBCCTABAaHCTO Ha YCIOBHMU aKTUBU U IMaCUBU KBM JJaTaTa Ha (I)I/IHaHCOBI/ISI OTYET
U OTYCTCHUTEC CYMU Ha HNPUXOAUTE U pa3xXogUTE IO BPEMC Ha OTYCTHUA INMECPUON. Bcuuku Te ca
U3BBPLUICHU HA OCHOBAaTa Ha Hali- z[o6paTa nNpeuncHKa, HalmpaB€Ha OT PbKOBOACTBOTO KBbM gaTaTa Ha

CbCTaBAHC Ha (l)I/IHaHCOBI/IH OTYECT.

13. ®MHAHCOBH MWHCTPYMEHTH
13.1. ®¥HaHCOBU aKTUBU
HdpyxecTBOoTOo Kiacuduuupa cBouTe GHUHAHCOBU aKTHUBU B CJHEAHUTE KaTeropuu: "KPEeIUTU W
B3eMaHMA", BKJIWOUYUTEJIHO MapuyHuTe cpencrBa. Kmacudukanuumsara e B 3aBUCUMOCT OT CHU[HOCTTA U
nejaMTe (mMpeaHa3HauyeHMeTOo) Ha (UHAHCOBMTE aKTHUBM KbM Jarata Ha TIAXHOTO TNpuaoOMBaHE.
PbkxoBoacTBOTO ompepens Kiacupukanusita Ha GUHAHCOBUTE aKTUBU Ha APYXKECTBOTO KbM Jgarara

Ha NbpBOHAYAJIHOTO MM IIpHU3HaBaHC B OanaHca.

Kpeoumu u e3emanusn

B3emaHusiTa ca HeoepUBaTHUBHM (GUHAHCOBM aKTHUBM ¢ (GUKCHpPAaHW WMJIM YCTAHOBUMH TJIaLUIaHWUS,
KOMTO He ce KOTMpaT Ha aKTHMBeH ma3ap. Te ce omeHsBaT B GajlaHca MO TsAXHAaTa aMOpTU3HMpyeMa
CTOWHOCT NMPHU M3MOJ3BAHETO HAa MeToxa Ha ebeKTUBHATA JMXBa, HamMaleHa C HampaBeHa obGe3LeHKa.
Te3u aKTUBHU ce BKJIWYBAT B rpyrnara Ha TeKYU[UTe aKTHBM, KOraTo MAaTypPUTEThT UM € B PAaMKHUTE Ha
12 Mecema unaum B eduMH oOMYaeH OMePATUBEH WMKBI Ha JAPYXKECTBOTO, a OCTaHAJUTe - KAaTo
HerTekymu. Ta3u rpyma pMHaHCOBM aKTUBU BKIIOYBA: MPEIOCTABEHU 3aeMU, THPTOBCKU B3eMaHWUsI,
IpYr¥ B3eMaHUs OT KOHTPAareHTW U TPETH JMIa, MAapUYHU CPeNCTBa M MapUYHU EKBUBAJICHTH, OT
GanaHca. JIMXBEHUSIT DOXOJ MO KPeJUTHUTe M B3eMaHHUsTa cCe NMpU3HaBa Ha 0a3a ebeKTWBHA JHUXBA,
OCBEH TpU KPATKOCPOYHHUTE B3eMaHHUs Mog 3 Mecella, KbIETO NPU3HABAHETO HA TakKaBa JMXBa ¢

HCEOCHOBATCJIHO KAaTO HECHIIECCTBCEHO U B paMKHMTEC Ha oOuyaiiHuUTE KPpEOUTHU YCIOBUA.
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JluxBUTe ce MPeACTaBIT B OTYeTa 3a MPUXOLMUTE M pa3XxonuTe Kato "GUHaHCOBU mMpoxoau".
Ha martara Ha Bceku GajlaHC APYXeCTBOTO OLEHsIBa AajJd ca HACTBIMIM CbOUTHS U 0OGCTOSTENCTBA,
KOMTO MOKa3BaT HaJlM4YMeTO HAa OOEKTUBHM JOKa3aTelcTBa, 4e oTneieH GMHAHCOB aKTUB HMJIHU Tpyla
aKTUBU MMa 00e3leHKa.

13.2. dUHAHCOBU NACUBH
OuHaHCOBUTE MACHMBH Ha IPYXKECTBOTO BKJIIOYBAT 3aeMM M 3aIbJIXEHHUS KbM NOCTABYULUU U APYTH
KOHTpareHTH. [IbpBOHAYaJHO Te ce MPU3HAaBaT B 0ajaHca MO COpaBeIJMBaTa UM CTOWHOCT HETHO OT
NpeKuTe pa3xonM MO TpaH3aKUHUATA, a MOCIEABAIlO - MO aMOPTH3MUpyeMa CTOWHOCT MO MeToxa Ha
ebekTUBHATA JMXBa, OCBEH 3a IPOCPOYEHHU, IPEIOTOBApsSIHM U TOJ YCIOBHE 3a IPEICPOYHO
M3IiamaHe.
Cnpaeedaueu  cmoiinocmu
CrnpaBeqiuBara CTOHHOCT Haii-o0mo MpejaCTaBisBa cymMaTa, 3a KOSATO €IAMH aKTHUB MoOXe jaa ObIe
pa3MeHeH MM eIHO 3aJbJXeHue Aa ObLe M3MJIATEHO NPU HOPDMAJHHU YCIOBUS Ha cAeilkara MEXAy
He3aBUCUMM, Xeyaelln U nHbGopMuUpaHu KoHTpareHTH. CrnpaBeniuBaTa CTOWHOCT Ha GUHAHCOBUTE
MHCTPYMEHTH, KOWTO He Ce ThPryBaT Ha aKTHBHM I1a3apu ce ONpelesis 4pe3 OUEHBYHHM METOIH,
KOMTO ce 0a3uparT Ha pa3JWYHU OLEHBYHU TEXHUKU U TPEANOJOXEHUST Ha pPBKOBOACTBOTO,
HamnpaBeHU Ha 0a3a ma3apHUTe yCJOBHUS KbM [garara Ha GanaHca.
KoHuenuusita 3a cnpaBeainMBaTa CTOWHOCT Ipealnosara peain3upaHe Ha GUHAHCOBU MHCTPYMEHTH
ype3 mpoxpax6a. B moBeuero ciydam, oGade, 0cOGEHO MO OTHONMIEHHE HAa THPrOBCKHUTE B3eMaHUS H
3aJBJIXKECHUS, KPEAUTHUTE M TEMNO3UTUTE, NPYXECTBOTO O4YakBa Aa peaiu3upa Te3ud GUHAHCOBU aKTUBHU
M 4pe3 TAXHOTO LSJTOCTHO OOpaTHO WM3IMJallaHe MJIHW pPecCIl. MoracsiBaHe BBHB BpeMeTo. 3aToBa Te ce
NpencTaBsiT MO TAXHATAa aMOPTU3UpyeMa CTOMHOCT.
MpurexaBaHUTEe OT IPYXKECTBOTO GMHAHCOBY AKTHUBM Ca OCHOBHO KPaTKOCPOYHU THPrOBCKH
B3eMaHMWs M HAJMYHOCTHU 11O pa3muallaTeIHU CMETKU B GAHKHU, MOPAgU KOETO Ce Impuema, 4e
fajaHcoBaTa UM CTOWHOCT € MPUGIU3UTEIHO PaBHA HA TSXHATAa COPAaBEAJTMBA CTOMHOCT.
lpu ObATOCPOYHUTE NMPHUBIEYCHHU 3aeMM MPUOJM3UTENHATA OLEHKAa Ha CHpaBeAIMBATA UM CTONHOCT
ce ompenedss 4pe3 OUCKOHTHUPAHETO Ha TeXHUTe ObHEI[M MapUMYHU MOTOUM Ha 0a3a yCpeAHEHH
naszapHU JIMXBEHU MPOLEHTH KbM JaTaTa Ha GajaHca.
JIOKOJIKOTO BCE OIle He ChI[EeCTBYBa AOCTATHhYHO pa3paboTeH masap, ChC CTAGUIHOCT M JUKBUIHOCT
3a MOKYNKM M NponaxOuW Ha HAKOM (GMHAHCOBM akKTHUBM M IMAaCMBHU, 3a TAX Ce Npuema, 4e HsAMa
LOCTATHYHO M HAJEeXIHH KOTHPOBKM Ha Ma3apHW LeHU. PHKOBOLCTBOTO Ha APYXECTBOTO CUYMTA, 4e
NpM ChI[ECTBYBAIIKMTE OGCTOSATENCTBA MpeACcTaBeHUTe B GalaHca OUEHKWM Ha QUHAHCOBUTE aKTUBU H
macuBU Ca BB3MOXHO Hall-HaJeXIHW, aAeKBaTHM M JOCTOBEpHHM 3a LeiduTe Ha QUHaHCOBaTa
OTYETHOCT.
PbKOBOZCTBOTO cuuTa, 4e OajlaHCOBUTE CTOWHOCTH Ha (GUHAHCOBUTE aKTHUBM WM NAaCUBU KbM 31
IEeKEeMBpHU, OLEHSBAHU MO aMOPTHU3UpyeMa CTOWHOCT, MOPaaM KPAaTKUS MM CPOK Ha peaiuM3alusi HIH

nmoracdBsaHeC, ca HpI/I6J'II/I3I/ITCJIHO PaBHU Ha TEXHUTE CNpaBEeIJUBU CTOMHOCTH
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14.¥YupaBieHue Ha (pUHAHCOBHS PUCK
B xonma Ha obuuyaiiHaTa cu CTOMaHCKa JEHHOCT APYXECTBOTO MOXeE ga ObJe M3MTOXEHO Ha pa3MYHU
¢buHaHCOBM pUCKOBEe, Hall-BaXHUTE OT KOUTO ca: Ma3zapeH pUcCK (BKJIOYBAILl BaJlyTeH PHUCK, PUCK OT
NMpoMSiHA Ha CIIpaBeqiMBaTa CTOMHOCT M LIEHOBM PUCK), KPEAUTEH PUCK, JMUKBHUIEH PUCK U PUCK Ha
JUXBEHO-00BBbp3aHM mapuyHu mnotouu. OO6mOTO ympaBieHMEe Ha pucka ¢ GOKYCMpPaHO BBPXY
MpOTHO3MpPaHEe Ha Pe3yJTaTUTE OT OMNpeneieHU obOiracTu Ha GUHAHCOBUTE Ma3apu 3a MOCTUTAaHE Ha
MUHUMHU3MpPaHe HAa MOTEHIMAaJTHUTE OTPULIATENHU eDeKTH, KOUTO OMXa MOTJIM Aa ce OTPa3siT BBPXY
¢dunancoBuTte pesynratu. DOUHAHCOBUTE PUCKOBE TeKyllo ce wuUAeHTUGUUIMUpPAT, HU3IMEepBaT U
HabOnoaaBaT ¢ MOMONITAa HAa Pa3JIMYHU KOHTPOJHU MEXaHU3MM, 3a a Ce ONMpPENeNsIT afeKBAaTHU ILEHU
Ha TMPOAYKTUTE/YCIYTrUTEe Ha APYXECTBOTO M HAa NMPUBJIEYEHMS OT HEro 3aeMEeH KamuTal, KakKTo U 1a
ce OIEHST aleKBaTHO Ma3apHUTEe 00OCTOSITENCTBAa, MPAaBEHUTE OT HETO MHBECTHUUUU M GopmMuUTE Ha
nmoaAbpXaHe Ha CBOOOJAHUTE NUKBUIHU cpelcTBa, 0e3 ga ce NOMycKa HeoNmpaBAaHa KOHIEHTpalus Ha
najgeH pUCK.
YnpaBieHuMeTo Ha pHUCKAa ce oOchllecTBABa Tekymo. [lo-mony ca omucaHu pas3IUYHUTE BUITOBE
pUCKOBE, Ha KOUTO € M3ITOXEHO APYXECTBOTO MPU OCHIIECTBSIBAHE HAa THPTOBCKUTE MY OIepanuu,
KaKTO ¥ BB3MPUETUSIT MOAXOL NMPHU YNPAaBICHUETO Ha Te3U PUCKOBE.

14.1.ITa3apeH puCK

BaayTeH puck
JApyXecTBOTO OCBHIIECTBSIBA CBOMTE CACJIKM OCHOBHO Ha BBTpEeIIHMUS ma3zap. To He e M3JIOXEHO Ha
3HAaYUTEJEeH BaJllyTeH PUCK, 3al[OTO MOYTH BCHUYKM HETOBM ONMEpalmuM M CHEIKH ca JTCHOMUHUPAHU B
OBJNTAapCKM JIeBa U €BPO, a MOCIEJAHOTO € ¢ GUKCHUPAH KypC CIIPSIMO JeBa MO 3aKOH.
JApyXecTBOTO OCHUIECTBSIBA OCHOBHUTE CH JOCTaBKHM B JieBa. JlocTaBKUTE BHB BajlyTa ca OCHOBHO B
€BpO 3a cmomaraTejlHW MaTepuald U pe3epBHU YacTu. MUHUMaATHA YacT OT JOCTaBKUTE Ha
IIpumaCodt OO/ ce ochbmecTBsIBA B IMaTCKM mojapu. I[lpomax6uTe Ha CTOKM M M-JU CHIIO ca
OCHOBHO B JieBa Ha JpyXecTBa OT cTpaHaTta. JIpyXecTBOTO HEe OCHUIECTBIBA u3Hoc. 3a
KOHTpOJIMpaHe Ha BaJyTHUS PUCK B JIPYXECTBOTO HWMa BbBEJAEHA CHUCTeMa Ha TNJaHUpaHe Ha
IOCTaAaBKUTE OT BHOC, KaKTO M MPOLENYpPU 3a €XEIHEBHO HabNO0JAeHUEe HAa IBUXCHUSATA BbB BaJyTHUS
KypC Ha IaTCKWS N0Jap M KOHTPOJ BBPXY MPEACTOSIMMUTE MIAaM[aHUA.

14.2.11leHoBU pHUCK

JApyXecTBOTO HE € MOBIUSIHO OT cieUMDUUYEH IIEHOBU PUCK, CBHhP3aH C BHOC Ha CTOKU U MaTepHalHu,
ThU KaTo TaKMBa CHAEJTKHM CE€ OCHUIECTBIBAT MO M3KIWYEHME U 3a MUHHUMAJIHU KOJMYECTBA.
MUHUMU3UPAHETO HAa LIEHOBMS PUCK 32 HETaTUBHU NMPOMEHM B LIEHUTE HA CTOKHUTE/ycHyrurte, oOEKT
Ha THPrOBCKHUTE OMNMepalMu Cce NOCTUra 4Yype3 NMEepPpUOAMYEH aHalu3 M 0OChXAaHE Ha JOTOBOPHUTE
OTHOWIEHHUS 3a Mpepa3riexXJaHe U aKTyaJlu3WpaHe Ha LEHUTE CIPSIMO MPOMEHUTE Ha ma3sapa.
JApyXecTBOTO He MPUTEXaBa aKU MU U LIEHHU KHUXa, KOUTO ca 00eKT 3a ThpTryBaHe, KaKToO U
HSMa MpakKTWKa Aa ThbpryBa ¢ GMHAHCOBU MHCTPYMEHTH - ChbOTBETHO HE € M3JIO0XEHO Ha PUCKOBE OT
HETAaTUBHU MPOMEHMN Ha GOHIOBUTE Ma3apu.

14.3. KpeauTeH pucK
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DuyuHaHCOBUTE aKTHUBM Ha APYXECTBOTO Ca KOHIEHTPMpPAHMW B ABE IPYyNM: MapUYIHHU cpeacTBa (B Opoit
M 1Mo OAHKOBM CMETKM) M B3€MaHUS OT KIMEHTH.
KpenurteH pHCK € OCHOBHO pPHCKBT, INPH KOWTO KJIMEHTHUTE Ha APYXKECTBOTO HIMa jga ObOaT B
CHCTOSHME Ia M3MIATAT M3LMAJI0 U B OOMUYAHO NMpPEIBUIECHUTE CPOKOBE ABIXKUMUTE OT TAX CYMHU IO
THhPTOBCKUTE B3eMaHusd. [locrmengHuTe ca mpeacTaBeHW B OallaHca B HETEH pa3Mep, cjel NMpUcIagaHe
Ha HayWclIeHHUTEe O00OE3LUeHKHU MO CHbMHHUTEIHU U TPyAHOCHOMpaeMHu B3eMaHHUsA. [ pyXecTBOTO HsIMa
3HAaYMTENHA KOHIEHTPAaLU s Ha KpeaAuTeH pucK. HeroBara monuTuKa € ga J0TOBaps KPEeIUTEH MEPUOL
mo-ababr oT 30 AHM caMO Ha KIMEHTH, KOMTO HMaT IBJITO ThPrOBCKO CHTPYIHHMYECTBO C
IPYXEeCTBOTO.
3a ocraHajgaTa 4acT OT KJIMEHTHUTE - IMJallaHUsITAa OT NpPOHaxXOMTEe Ce€ HM3BBbPIBAT MPEIUMHO IO
GaHKOB BT C MpeAIJaliaHe.
CpOMpaeMOCTTa M KOHIEHTpaLMsATa HAa B3eMaHHUATA Ce CJHeAM TEKYIIo, CBhIJIAaCHO YyCTaHOBeHAaTa
MOJUTHKA Ha IPYXECTBOTO. 3a IeJiTa €XEeJIHEBHO ce NpaBM Iperjed oT /GUHAHCOBO-CYETOBOMHUS
oTmen HIX OT pPBKOBOACTBOTO/ Ha OTKPUTUTE IMO3ULHUM IO KIMEHTH, KAKTO U IOJYYEHUTE
MOCTHIJIEHMSA, KaTo Cce€ W3BbPHIBA aHalu3 Ha HeljgaTeHuTe cymMu. [lapuuyHHMTEe CpeacrtBa B
IPYXECTBOTO M pa3ljallaTeIHUTE ONepaluM ca pas3npeneeHN B IBe OAHKM KOETO OrpaHMdYaBa pucka
OTHOCHO MapUYHUTE CPEACTBAa M MAaPUYHKUTE CKBUBAJCHTH.
14.4. JInKBUIEH PUCK

JIJUKBUIHMAT PUCK Cce M3pa3siBa B HeraTMBHATa CHTyalus OPYXeCTBOTO na He ObIe B CHCTOSHHUE Oa
nmocpemHe 6€3yCIOBHO BCUUYKU CBOU 3aAbJIXKEHUS, CbIJIACHO TEXHHUS Majex.
To mpoBeX/la KOHCepBaTMBHA MOJUTHKA IO yIpaBJicHME HA JUKBUIHOCTTA, Ype3 KOSITO MOCTOSHHO
MONABpXKa ONTHUMAaJleH JUKBHUIEH 3amac MapuMYHM CpeacTBa M gob6pa cnmocobHOCT Ha ¢GMHAHCHUpaHEe Ha
CTONMaHCKaTa CH AeilHOCT. JpyXeCcTBOTO MOJ3Ba U MPUBJICYECHN KPEAUTHU PECYPCH.
3a ma KOHTpoOJHMpa pHCKa IPYXECTBOTO cJeAM 3a He3ab0aBHO IJjJallaHe Ha HOBOBB3HUKHAJIUTE
3a0bJAXEHNUSI, a HaTpyMaHMUTE CTapd 3aAbJIXEHMS Ce MOracdBaT MO MHIAMBUIYAJIHU CIIOPa3yMEHHUS C
OIBXKHUIUTE.
JIpyXeCcTBOTO OCHINECTBSIBA HAabOMIOACHUE U KOHTPOJ BBPXY (PAaKTHUYEeCKMTE M NMPOTHO3ZHUTE MapUIYHU
MOTOUM IO MEPUOAM Halpel M MOAAbpPXaHE HAa paBHOBECHME MEXJAY MaTypUTETHMTE TIpaHMIM Ha
AKTUBHUTE U MAaCHUBHUTE HAa IPYXeCTBOTO. TEKYIIO MAaTypUTETHT U CBOEBPEMEHHOTO OCBHI[ECTBSIBAaHE Ha
MmianfaHusTa ce cjJeald OT /GPUHAHCOBO-CUETOBOMAHUS OTAEN] MJIU PHKOBOACTBOTO/, KaTo ce¢ MOAABpXKa
eXelHeBHAa MHGOpPMALUS 32 HAJUUYHUTE MapUIHMU CPEACTBA M MPEACTOSMMTE MIallaHUL.

14.5. PUCK HA JJUXBOHOCHWTE MAPHUYHU MOTOIH
JpyXecTBOTO HSIMa 3HAaYMTEJNHAa KOHIEHTpallUsd Ha JUXBOHOCHHU AaKTHBU, C M3KJIIUYEHHUE Ha
CBOOOIHHUTE MapUYHU CpeAcTBAa IO pa3mjamjaTeJIHU CMETKM B OaHKH, 3aTOBa MNPUXOAHUTE U
BXOASIIUTE ONMEpPAaTUBHU MapUYHM TOTOLNM Cca B TOJsIMAa CTeleH HE3aBUCUMHU OT IIPOMEHHUTE B
MmasapHHUTE JUXBECHM paBHUIIA.

C”I:H.[SB[)CMCHHO U3XOOAIIUTEC MAapUYHU MOTOHMU 3a 2010 r. ca U3JTOXEHHU HaA JUXBECH PUCK OT MOJI3BAHC
Ha KpaTKOCpPOYCH 0aHKOB 3aeM B JieBa, OJOTOBOPEH C MPOMECHJIHUB JIUXBCH MPOLECHT. 3a nmepuonga ot
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JaTaTa Ha ycBosiBaHe Ha cpeactBaTa Ao 31.12.2010 r. Ha OTKpUTHUSI 3aeM JUXBEHUSIT MNPOLEHT HE CE €
yBenu4yui . Te OTKpUBAT €KCIMO3MIMS 32 PUCK 3a IPYXKECTBOTO CIIPAMO NPOMEHUTE B CIIpaBelMBara
CTOMHOCT Ha JUXBEHMUTE paBHMIIA.
3a octaHanauTe (GUHAHCOBU IMACHUBU IPYXECTBOTO HE € M3J0XEHO Ha JMUXBEH pPHUCK, 3alI0TO T€ ca
oOuyaliHO TBProBckM U Oe3nuxBeHu.CpeacTBaTa MO pasnjallaTeIHU CMETKM C€ OJUXBSIBAT C
JUXBEHU MPOLIEHTHU, ChIIaCHO TapuduTe Ha CHOTBETHUTE OaHKMU, KOUTO C€ 3ama3BaT OTHOCUTEIHO
MOCTOSIHHM 3a MO-AbJBI MEPUOJ OT BpeMe.
PbKOBOACTBOTO Ha APYXECTBOTO TEKYIIO HabJMagaBa W aHaJIu3uWpa HEroBaTa €KCHO3ULUSI CHPSIMO
NMpOMEeHUTe B JUXBeHUTe paBHuma. Cumyiupar ce pas3JMyHU CLUeHapuu Ha peduHaAHCUpaHeE,
MOJHOBSIBAHE Ha ChIIECTBYBaliKM MO3ULIMU U aJTepHATUBHO (PpUHAHCUpPaAHE.

15.YnpaBneHme Ha kKanmTanoBUS PUCK
C ympaBaeHMETO Ha KamnuTajJa IPYXECTBOTO LEJM Jda Cbhb3daBa M MNOAABbPXKa BB3MOXHOCTH TO JHa
NpoAbAXHU JOa ¢GYHKUMOHUpA KaTo JelcTBamo mnOpeanpusitue JJApyxXecTBOTO TeKyllo HabOJlomaBa
OCUTYpPEHOCTTa M CTPYKTypaTa Ha KamnuTajda Ha 0a3a CHOTHOLIEHMETO Ha 3amlbXHAIocT. ToBa
CHOTHOIIEHME CE€ M3UYMCIAsIBA MeXJAYy HEeTHUS AbJroB KallMuTajl KbM oOIllaTa cymMa Ha KamnuTajia.
HeTtHusaT nbaroB kamuraa ce ompenes KaTo pa3jiuMKa MeXAy BCUUYKM MPUBJIEYEHU 3aeMHU cpelacTBa
(KpaTKOCPOYHM M ABJITOCPOYHM) TakKa, KaKTO ca IIOCOYEHM B OajaHca M MNapUYHUTE CpeiacTBa U
napuyHu exkBuBajeHTu. OOmIata cyma Ha KanuTajJa € paBHa Ha COOCTBEHHUS KamuTajl WU HETHUS
abaroB kanutaia. IIpe3 2010 r. cTparerusita Ha PbHKOBOJCTBOTO Ha JIPYXKECTBOTO € Ja ce MNOoAlbpxkKa

ChOTHOIIEHUE B paMKUTe Ha He moBeue oT 50%.

U3roTrBUII: ('Beria bensiimka
Harta 15.03.201 1
I'p.Codpusg

Yimpaguren: llerko bensiiky
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