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SEHHUT AIPOXOJIJTHHI AJ]

IF'OJAUUIEH JOKJAJ 3A IEMHOCTTA
Hd KoHconudupana baza

na "3EHUT ATPOXOJITHHI AL 2a 2009r. no cMHCHI2 Ha
41.100(n) an.7 or 3K, n3rorsen ebriacHo Ipunoxenne Ne 10
KbM . 32, an.1, 1.2 u 441 or Hapenbara 3a Ilpocnexrure npn
y6mauno Mpepnarane ua Hennn Knwka n 3a Paskpusane na
Hudopmanun or lybinuunure Apyxecrsa u Apyrare EMurenTn
Ha lHennn Kumxa

Koncommpupanuar ¢nuancos orver BKMoMBa (PHHAHCOBHTE OTYeTH HAa “3enut
Arpoxoaaunr” AJl n gmepnoTo my apysxecrso “Iewnr Umorn® ATICHIT,

3enur Arpoxonnunar Al npurexapa 81.54% or kanurana na 3ennt Hmors ANCHIIL,

DunancopuTe oTyeTH HA “SennT Arpoxosanmr” A u “3emnr Hmorn® AJICHIL ca
HIFOTBEHH 33 €AMH M ChUL OTHETEH NepMoj, KaTo ¢e€ chasealle NoCHeNoBATeNHOCT Ha
CHETOBO/IHHTE NONAMTHKH. EAHMHHHDAHH ca cAenki 1 cailjla Mex Ly APYIKeCTBaTa B rpyTaTa.

Honbnnutenya urdhopmauus (T.1Va ot Mpunoxenne10 Ha Hapenbata)

1. Mpes 2009r. nocTunneHWsTa OT nNpoAakbGM 3a “3eHuT Arpoxonguar”All ca
¢OpMMPaHN OT aKTMBHA ThLPTOBMA Ha akuwn Ha BOB, KAKTO M OT NMUXBEHMU W AWBEOeHTHH
npuxoau. MHBECTULMOHHKMAT nopTdenn kbm 31,12.2009r. no emucHM, OpOMKM M CTOHHOCTH
Bb3nw3a Ha 653 xun.ne. Chuna Moxe da ce Buau B NoavwHuA DOuHAHCOE OTYeT Ha
APYHECTBOTO, KOMTO e eneMeHT oT uenua MNoguwen ®unancos Otuer (O6wo 3a Paaden E).

Mocmunnedus om npodaxtu 33 2009z, 3a “Sexum Aepoxondunz"ALl Tabn.1

Bua npuxon B XWUn. NB.

MonoxWTENHW  pasnukl ot 177
TLRProBMA C aKUMK

Tnxewn no Aeno3nTH 0

MpuxoaM oOT cby4acTwa o 3
AWBUOEHTH

Mpuxogw or npeoueHku 2

OBLUO 182

Tpes 2009r. asmepHoto apysxecrso “3ennt Mmotn” AJICUL] nprimoun ¢ OTPHIATENEH
(puHaHcOB pesyntar B pasMep Ha 38 XHILIB., B CHENCTBHE HA CHCTHHTE PHXOIH H
PA3XOIH pes roauHara ;
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Hpuxoon no exemenmi 3a 2009z, Tafn. 2 g xur.ae.
Bied npacxod Patmep aRcHene
Tlonow. paankn oT
QIEPALHN C (RS, 1] TTonose. pasnmnKm o MPCOLEETIKA BE 3EMEIETCKI
Ak IEMH B KPad 8 TOIHHATE

Hpsxomm or apemt 16 [ToCTRIIEH I OF WPEILAN 1 TEMEIeCTRD JeMA
T proom o7 JiHxus 9

OBILO [TPHXOH 25

[pykecTsoTo e mMoNy4Ywno M npuxoau OT apeHga B paamep Ha 15 692 ns.
BiaemannATa OT apeHaa KLM Kpas Ha roguHara ca B pasmep Ha 1013nB. KaTo BCHYKUTE Ca OT
npepocraBedHa 3eMA MoA apeHga B 3eMnulleTo Ha c.MegkoBew, kato B T.4. oT "Tedu-
85'EOOL - 623ne, “Mumowku'O0L — 218n6. u MuneHn [opanos Tabakoe - 183n8. W
npeacraenaear 6,6% oT HauMcneHWTe B3eMaHWA OT apeHga npez 2009r

Ha Basza m3roTEeHWTE KOHCONMAWMPAHW (PMHAHCOBMW OTYETH HA OPYMEecTBOTO
(PMHAHCOBWAT pe3ynTtatT Ha “3eHnT Arpoxonawur’All e oTpuuaTened W Bb3nu3a Ha 95
XHM.ne.

2. MNpes 2009r. He ca HanNMUE ronemMu cOENKKM U TaKMBA Na NOBAWAAT ChIECTEEHD Ha
OeHHOCTTA Ha APYHEeCcTBOTO.

3. BcHYKkK OnMcaHK cAeNnkM no Npoaakbu Ha UEHHW KHWKA W NOCTLAMEHME OT TAX,
onucaHM B T.1 ca OCLIECTBABAHE B YCMNOBWMATA HA CBLP3AHOCT C MHBECTHLIMOHHMA
nocpeaHuk “3naven nes 6pokepu”’00[. JluueTo, KOETO NpeACTaBNABa W ABETe ApyWKecTaa,
B Ka4ecTBOTO My Ha M3anbnHMTeNneH AWpeKTop Ha eaHOTO M YnpaBuTen Ha aApyroto e Munko
AnekcoB 3MKaTaHoOB,

4. Mpes 2009r. He ca Hanuue cbOMTHA W NoKasaTenw ¢ HeobBUuaeH Xapaxkrep, MMaiu
CHUECTEEHO BNWAHWE BLPXY AEWHWOCTTa MY, M PEanM3IMPAHWTE OT HEro NpuXoau W
H3BBLPIIEHH Pasxogn.

5. Npesz 2009r. He ca HanWue cOENKW, BOOEHK W3IBLHGaANaHCoOBO.

6. AanoBwW y4acTua Ha “3eHuT Arpoxonguur AL

Lanosu yvacmun na *3enum AspoxonduHa ALl kbm Kpas Ha 20092, Tabn.3

Osanoswn yyactus Bpoit Banawcosa ObLo
akunu/nanoss CTOWHOET xWn ne.
3eHuT MmoTi 530 000 1.05 557
AfcKY
Banuapos Al 25 675 7.08 182
AkTUE MeHugmm. 49 500 24,5
ECOQ

7. Npea 2009r. HAMa CKNIOYEHW CAENKM OT CTPaHa Ha APYHeCTEOTO, a ChUO W OT
HEroBO ABLLWEPHO APYXECTEO, B Ka4eCTEOTO MM Ha 3aeMONonyYaTeny,

8. Mpe3a 2009r. HAMa CKNIOYeHW CAENKM OT CTPaHa Ha APYMECTEOTO, @ Chilo U OT
HEroBO ObUEPHO APYHECTEO, B KAYECTBOTO MM Ha 32eMOOaTenm,

9. MNpes 2009r. He e OCbIEeCTBABaAHA EMHUCHS HA LIeHHWA KHWHA.,

10. lNpepBup HeraTMBHMTe (huHaHCOBW pesyntatu npes 2008r. 8 pe3ynTaTt Ha
thmHaHcoBaTa KpM3a, [OPYWECTEOTO Ce € Bb3ALPKANo OT NporHo3W npeasup
HecTabMMHOCTTa Ha KaNWTanNoOBMAT Nasap, KLAETO @ OCHOBHOTO HanpaBfneHwe oT AeHHOTTa.
Moxem aa kaxeMm, Ye B CpaBHeHMe ¢ npexogHaTa roguHa korato sary6ata Gewe B pazmep
Ha 316 xvn nB., Npe3 HacToAWlATA TH € YYBCTBMTENHO HamanAna Ha 95 xun.ne. Toea e B
pe3ynTaT Ha npeanasnnBaTa M BHMMAaTenHa CTParerMa no WHBECTHMPaHe Ha cpegcTBata
ocobDeHOo Ha KanMTanoBMA naszap,

11. NeHepMpaHeTo Ha OCHOBHUTE (PMHAHCOBW PECYPCHM Ca OT MOCTLMNEHUA OT
npoaaxou. YnpasneHHeTo UM e BuUNo cLoBpa3eHO ¢ OYAKBAHMTE NNAWAHMA MO TEKYLM
3afbL/DKeHUA Ha Apy#ecTBoTo. [0 HACTOAWWA MOMEHT APYKECTBOTO He @ MMAano HeaoCTHI
Ha oboporHu cpepctea. lpes 2009r. ynpaBnABawWTe Ha APYKECTBOTO ca BOSMNK
MONWTHKA, NPW KOATO He e ChLUecTBYBana BepOATHOCT 3a M3nafaHe B NUKBMOHA Kpw3a,
MNpegnasnWBocTTa e 6MNa OCHOBEH KPUTepPWA NpPU B3eMaHe Ha pelleHus 3a pazxonBaHe Ha
CpeacTBa AOPH 33 WHBECTMLMOHHW uenu. OcHOBHaTa 4acT OT MapUYHMTe CpPefcTBa Ha
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APYMKECTBOTO ca B akuun Ha BMB, KOMTO ca ¢ AOCTATLYHO rapaHTHPaHa NUKBUAHOCT. Mpez
uanata 2009 r. He e KMano TeHOeHUWM, OGCTORTENCTEA MNK PHCKOB®, KOWTO DMXa MOrnK ga
AOBEAAT MNW 33 KOWTO ha e WMMano OCHOBAaHWe £a ce cuWTa, Ye GMxa goBenu ho
ChbIlleCTEEHO H3IMEHEHWE Ha NWKBUAHOCTTA Ha ApyXecTBoTo. ToBa ce QLMK Ha thakra, ye
BLAPekH ApamMaTMYHWA CnNaj Ha KanuTanosWsA nasap, APYMECTBOTO BOAM pasymHa
PasxonHa MONMTHKA W TEKYLWTE MYy 3aALiDKeHUs ca GMNM NOKPMBAHW KbM BCEKM eauH
MoMeHT. CymaTa camo Ha TekywuTe (hMHAHCOBM aKTUEM Ha OPYXecTBOTOT HaOBWlIaBaT
MIOYTH WECT MLTH TeKyluTe (PMHAHCOBK NACMBM M NOMTH OCEM N'LTH BCHYKM 3aMLIDKEHUS
Ha ApYyHecTBOTO.

12. MNpes 2009r. apywecTsoTO He e peansupano npeasapuTeEnHO 3afageHmn
WHBECTHLIMOHHW HAMEPEHWsA, NOPaaW KOeTO He e HanuUe HeOCTUI Ha (hMHAHCOB pecypce 3a
peanuIupaHeTo UM.

13. Mpes 2009r. He ca HACTLNUNK NPOMEHW B OCHOBHUTE NPHHUKWNK 33 ynpagneHue
Ha QOpYMeCTBOTO, 3anerHanu B PerucTPaLUMOHHMA [OOKYMEHT, KbM GenemkKure Kb
¢MHAHCOBMTE OTETH, NMPMETaTa CYETOBOAHA NONWTHKA M npaBWnara 3a npunaraHe Ha
MeNAyHapoAHO NPU3HATHTE CTaHAAPTH 3a A0BpOo KOPNOPaTUBHO yNpaBneHwe.

14. OeiHocTTa Ha apyxecTBoTo npes 2009r. e cBLP3HA ¢ M3BArBaHe Ha pHUcCKoBeE,
KOMTO BUXa MOrnMH CHLILECTEBEHO Oa NOBNHAAT Ha pe3ynTaTtuTe oT AeHMHOCTTA. 33 HAKOW OT
THX KaTo T.Hap. oBuwu puckose (3abaBAHE HAa MKOHOMMYECKMA PacTex, 3aKOHOHATENHM
NpOMeHW B HeraTuBeH nnaH 3a AEHHOCTTa, NPOMAHA Ha NUXBUTE MO KPeaWTH W Ap.)
ApYXKecTBOTO He OWM MOrno Aa U3rpagwu CUCTema, KOATo aa npenoaBpaT BAWAHWETO MM, 3a
ApYru OT TAX obave, T.HAP CEKTOPHMW, APYMECTEOTO € U3rpaguno cMcTema 3a ynpaBsneHneTo
M. ChCTOM Ce B NMEePMOAMMHOTO CLCTaBAHE Ha (PMHAHCOBM OTHYETH, @ CLIWO W upes
CBOEBpEMEHEH aHanWi Ha nasapa, Ha KOWTO ce (POPMWMPAT OCHOBHWTE MOCTLMMNEHMA Ha
apyxecteoto. — B®B6. MocnegHwaT ce W3sbLpWBa oT npegcTaBNABaWKWTE APYHECTEOTO,
KOWTO WMaT AOCTaTLYHO BEWWHA W NpodecHMoHaneH ONWT, AaBal, WM BL3IMOKHOCT Aa
OLUEHAT PUCKOBETE Ha TO3M nasap.

15. MNpea 2009r. e ochbuwecreena enHa npomMaHa B CbBeTa Ha OWPeKTOPUTE, KaTo
HeroBuA chbeTae Ge pegyuupaHd Ha Tpuma ynexa u ot Cl uanese r-u Msau Oumos.

16. Mpez 2009r. ChBeTLT Ha AMPEKTOpPUTE @ nony4Yaegan Bh3HarpaxaeHuna
€AMCHTBEHO nog (hopMa Ha MeCeYHO Bb3HarpaMmaeHue nNo 4OroBop 3a ynpasnexue.

HavucneHno u nonyyero ebanaspaxdenue Ha Cf] sa 2009z. Tabn. 4

Wme u gnbkHocT roaMLWHD B
BbaHarpaxaeHue

Munso Anekcos 3ukatavHos — lNpegcenaten 10 080
u Man. anpekTop

Ceerocnae TopopoB Batypos - MWan. 10 080
AUpEKTOP

Bnagpumup MWBawoB MockoB - 3am. 6 480
Mpepcenaren Ha CO

L Mean Atanacos [jumos — Ynen va C[l 1 440

17. KM kpan Ha 2009r. YneHoBeTe Ha CbLBETa Ha AUPEKTOPMUTE NPUTEKABAT aKLUK OT
“3ennT ArpoxonauHr’All, kakTo cnenga:
Munko Anekcor 3ukatanos — 179 Gpos;
Ceetocnae Togopoe Batypos — 75 6pos;
Bnaguwmup Usanos Mockoe — 75 Gpon;
MpuTemaBannTe aKyuu ca oGUKHOBEHM C NPaBo Ha egwH rnac 8 OCA.

18. KbM patara Ha CbCTaBAHE HAa HACTOAWMA O0KNan Ha ynpaBnABallKTe Ha
APYMECTBOTO HE €A M3BECTHHW NOrOBOPEHOCTH, B PE3YNTAT Ha KOWTO B ObAel nepuog MoraT
Aa HACTENAT NPOMEHW B NPUTEXaBaHMA OTHOCHUTENEH OAN AKLWKH OT HACTOALLHW aKUMOHEDH.

19. Kbm paTaTa Ha CbCTaBAHE HA HACTOALWMA AOKNaf APYKECTEOTO He e cCTpaHa no
BHCAWMK CcbAEDHW agMWHMCTPAaTMBEHM WNW  apbuTpamHM NpoM3EoACcTBa, Kacaewu
JAALIHEHWA UMW B3EMaHUA Ha eMHTEHTA,

20. 'xa Anacracws Pycesa, konTo e [IMpekTop 3a BpPBL3KM C AHBECTHTOPW Ha
APYMETCBOTO e C agpec 3a KOPenoHOEeHUMs Mo cepanwile Ha APYXEecTBOTO, a Chilo M
en.agpec: zenit@zlatenlev.com w Ten. 02 965 45 36.
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lpoMeHn B UEHWTE Ha akuwuTe Ha ApYKEcTBOTO (T.V ot MNpunosenwe 9 Ha

HapenBara)

TobproBuara ¢ akuMu Ha apyxecTsTo npes 2009r. He e OChLIECTBABaHA, BEPOATHO B
pesynTar Ha oOlAaTa CTarHaUWMA Ha KanMTanoBWTe nazapM, KLOETO Ce TLPIYBaT M akuWuTe
Ha HaweTo apyxecTso (BPE koa:5Z2). YnpasnsBawmre OPYKECTBOTO He Ca B ChCTOAHME
A3 NPOrHO3MPaT LeHMTe Ha aKUMKHTe Ha CBOGOAHMA Nazap Npez HACTOAWMTE U criegeauuTe
roawiu. CTtpeMexsLT @ KbM OTCTOABAHE HA NO3MLMA 33 HeHaMansaBaHe Ha HeTHaTa CTOMHOCT
Ha aKTHBMTE.

Kbm kpas Ha 2009 r. croiiHOoCTTra Ha akuMR BB3 OCHOB2 Ha HCA no
KOHCONMAMPaHWTE OTYETH HAa APYKECTBOTO e B pasmep Ha 3.68ne. Mauucnewwero e
HanpaBeHo KaTo KbM obwarta cyMa Ha akTMBa ca gobasenu HepasnpegeneHaTa neyanba u
MHBECTULWOHHWTE pe3epBM W Ca WM3BafeHH BCHYKWTE 3aAbNKeHWA Ha APYHECTBOTO M
Tekywara 3aryba. Taka nonyYeswaT pesynrTatT e pasfenes Ha Gpoa Ha akuuuTe Ha
APYHEeCcTBOTO.

AHaNW3 1 pasacHexve Ha nHpopmaymaTa no MpunoxeHme Ne 11 oTHaCHD
UHdopmauwaTa 3a nyGruyHoTo ApyWecTso.
(T.VIl or NMpunoxeHue9 Ha HapeaBara)

WHtbopmauuaTa aa nyGnm4HoTo ApYHEcTEo.
(T.VIl ot MNpunoxerue 9 Ha Hapeabara)
1o eMchAa na lpuanowenne Ne 11 kem w132, an.2, 1.4 or HIINTIMHKPHATLIELTK

1.

L2,

L3,

1.4.

2.1
22

ot

2.4,

CTpykTypa HR KAINTAJA HA JPYHRECTBOTO, BRIIOMHTEIND HeHHHTEe KHHMKA, KONTO
HE €A JONYCHATH A0 THProBus Ha peryanpan nasap B Penybaunxa Buarapna win
ApYTa AbpHABA 9AEHKA, ¢ HOCOYBAHE HA PALINYHATE KIACOBE AKUMH, OpaBaTa i
SAALUKCHHATA, CBBP3aHH € BCCKH OT KAACOBETE AKIHH, H 4aACTTa 0Y 0bmmus
KATHTAI, KOATO CHCTAB/IABA BCEKH OTOEICH KJac.
Kamraner wa “3emur Arpoxonamnr”AJl e pasnpenenen B 248 364 Opon
ODMKHOBEHN, GE3HATHYHH, MOMMEHHI AKITHH ¢ HOMHHANHA cToiiHoeT ot | s, BCAKA,
AKUMHTE CA HEIETHMH,
Beaka akuus c nparo Ha riac, 1asa npaso Ha enuH riac B OCA, NPaBo HA JAHBILIEHT
H Ha IHKBHOAUHOHEH I8, ChHPAZMEPHH ¢ HOMHHANHATA CTOHHOCT Ha AK1HATA.
Husugent mome na Gbac NONY4EH B 3aKOHOYCTAHOBEHMA CPOK OT 5 TOOHHM, OT
FOIHHATA CISBALLA PCIIEHHETO 38 PasnpenenHue Ha AMBHIeHTE,

Orpannucns BLPXY NPEXBLPJIAHETO HA HEHHHTE KHHAKA, KATO OrpanuYueHnn 34
NPHTERABAHETO HA UCHIH KHIKA HIIH HeoDX0ANMOCT 0T Hojyuasane na ogobpenne
OT APYRECTBOTO WIH IPYT AKHHOHED.

AxuuTe Ha “Jennt Arpoxonaunr”AJl ca epoGomHo NPEXBLPAIEMH,

Knuurara Ha akumonepure ma “3eHuT Arpoxonmunr”AJl ce poau or “Llenrpanen
aenosutap Al Codua. INpomana B Kaurata Ha akumoHepute ce ochilecTssBa
HEZABHCHMO OT [IPYIECTROTO,

TrprosuaTa ¢ akuMm Ha APYHAECTBOTO ce OCLLIECTRSBA Ha brarapcka Monposa
Bopea (BDb), wpes nuuensupan nHBECTHUMOHHE Nocpeanuk - wied na bOB;

Ipu onacneassane e HEOBXOAMMO NPOUEAYPATA N0 OHACAEIABAHETO 7 CE H3BBPIIH
OT HHBECTHLIHOHCH NOCPEIHAK, KOHTO fa uma aoroeop ¢ Llenrpenen aenosurap AJl
3a pEFHE‘TpﬂuHOHHG ANGHTCTBO € HETrO,

Ja paznopenHTENHNH CHEAKH ¢ aKuHn Ha “JeHuT Arpoxonauar”AJl ve e HeobxaAHMO
NoyYapaHE Ha KAKBOTO M na ¢ G,LIDGPBHH{? OT APYHECTBOTO MK HETOR HRIJ,HDHEP.
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3.1,

TAELS

Hudopmanus oTHOCHO NPAKOTO H HENPAKOTO NPHTEKABAHE WA 5 HA CTO NN
nopevye or npasaTa Ha rJaac n l’.l'ﬁIl.l;ﬂTﬂ C‘bﬁpﬂllllE Ha APYAREECTBOTO, BEJIHNMHTETHO
AaHHH 33 aKIHONEpHTE, pasMepd Ha JAJOBOTO HM YYACTHE H HAYMHHA, MO KoiiTO ce
NPHTEAABAT AKIHHTE.

AxunonepH Ha “3eant Arpoxoaunr”AJl, KOHTO NpUTEKaBaT NPAKO MOBEYE OT 5
Ha C€TO OT mnpaBata Ha rjac B o0mOTO chOpaHHE HA AKLUHOHEPHTE Ha
JPYIKECTBOTO CA TPH IOPHIMYECKH JMIEa, KOUTO [PUTEMHABAT aKIHHTE CH 34
cofcTBEHA CMETKA, KAKTO CllefiBa;

AKUHOAER

Cedanunge o adpec na ] Kame % om
VRpaRAeine BYJICTAT Bpoil axni Kannna wa M Ienim
Azpoxoaduns”Ad

“Haonn Brirepissn 831276352 05000 38.25%
Hancervriaie” EOOJ

Coduin, 3.k, Muanoer, 341/B

“Iporpec dakane 33 121071368 30292 12,20%
Brmrapia™ EOOJ

Coin, v, “Llap Ocsofomen™

“Kapio” EOOJL 33 | 831813045 30292 12.20%

Codfsrn, yn. “Lipp OcnoGomrmen”

3.2

B “3ennr Arpoxonaunr”AJl He chieCTBYRAT AKIMOHEPH, KOHTO HEMPAKO 13 NPUTEHKABAT 5

Ha CTO HITH MOBEYE OT aKUMHTe ¢ npaso Ha rnac B O61woTo cubpanne Ha  IpyaecTsoTo.

JaHHH 3a AKUHOHCPHTE ChC CHENHWAIHH KOHTPOJAHH NpPaBa HW ONHCAHHE Ha
TE3N Npasa,
B “3enut Arpoxoaunr”AJl HaMa aKUHOHEPH CBC CNIELHATHH KOHTPOHH Npasa.

Crerema 33 ROUTPOA NPH YIPAKNABANES HA NPABOTO HA IJIAC B CJAYMANTE, KOFATO
CAYKHTEAH HA JPYAKECTBOTO CA H HErOBH AKHHOHEDH H KOFATO KOHTPOILT He ce
YHOpaEHABA HEMOCPENCTBCHO OT THAX

B "3enur Arpoxoaunr”AJl He chuleCTBYBA CHCTEMA 33 KOHTPOI MPH YNPAKHABAHE HA
APaBoTo HA FJAC, KOTaTo CIYKHTE/H Ha [APYHECTBOTO Ca4 H HETUBH AKLMOHEPH M KOraTo
KOHTPDJIBT HE CE YNIPaRHABA HENOCPEACTEEHD OT TAX,

OTPHIIH‘]EIIIIH BbPXY NPABATR HA IVIAC, KATO OVPaHATCHHAN BELDXY NPABATA HA r1ae
HA AKNHOHEPHTE ¢ oNpejeien npouenT Han Opoii raacose, Kpaem cpox 3a
YOpasaaBane 0 NPaBaTa HA FAAC HIW CHCTEMI, npH KOHTO ChC ChTRY/AHNYECTRO
HA APYHKECTBOTO (HHAHCOBHTE NPABA, CBLPIAHH ¢ AKIUNHTE, €A OTACACHH OT
NPHTEHABAHETO HA AKIHATE,

BCHYKH OrpaHMyYeHns, ONHCAHA B T.5 HEe CA OTHOCHMH KbM aKLHOHEPHOTO YHacTHe, Ha
KOHTO ¥ 3 € aKUMOHED B KanuTana Ha “JeHuT Arpoxoamuur” AL

C]Iﬂl]ﬂﬂj’l'lﬁl‘lﬂﬂ MEKAY AKNHOHCPHTE, KOHTD €3 HIBECTHH HA APYHEECTBOTO H
KOHTO MOTAT 03 N0BeIAT 10 OrpAHHYCHHA B NpPeXsLpIAHET) HA AKOAR NAOH
NPaBoTO HA Ii1Ac.

V¥npaeaseawpre “3enur Arpoxonaunr”All He ca 3ano3HaTH CHC CIOPATYMEHHS MEHIY
AKUHOHEPH, BOACHIH 00 KAKEHTO H 0a BHno OrpaHHYeHHA B NPEXELPAIHETO HA ARIIHHTE

MY,

Pasnopeadnre oTHOCHO HAIHAMABAHETO H OCBODOKIABAHETO HA “JICHOBETE HA
YHPABHTLTHHTE OPTafH HA JIPY/KECTEOTO H OTHOCHO H3BBLPUIBAHETO HA H3IMCHCHHS
H I0NLJITHEHHT B }’ﬂaﬁﬁ.

Bewnuki npomMenH, CBRP3aHi ¢ Ha3HadaBaHe U OCEOOOIKIABAHE HA YWICHOBE HA YIIPABHTEIHHTE
oprasd Ha “3eHMT Arpoxommmur AJl ce n3pspmBar Ha 001 cuOpanKe Ha aKUHOHEPHTE HA
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APYECTBOTO, KAaTO HA HEro MOrar [a NMPHCHCTBAT BCHYKH AKIMOHEPH, NPHIOOHIN akinu oT
KAIUTal Ha JAPYIKECTBOTO, He MO-KbCHO OT 14 jena npean jparara Ha ToBa odumo cubpanue.
ObsBarta 3a wero ce nyGnukysa B ThproBekus perucTsp MpH AreHIMATA 110 BOHCBAHHA H B
K®H un b®b, ne no-xncno or 30 nexa npenn HeroroTo NPOBCKIAHE.

9,

[IpaBomMomus na ynpaBuTeHNTe OPrauy HA APYKECTBOTO, BETIOUHTENHO NPABOTO
Aa BICMA pemienns 32 H3IABAHE H 00pATHO HIKYNYBAHE HA AKINE HA IPYAKECTEOTO,

[papoMolLMATa MO T.5 HE ca B PAMKMTE HA TIPABOMOILMATA Ha YIPABMTE/HMTE OPraHW, a ca
C/IMHCTBEHO B KOMINETEHTHOCTTA Ha 06110TO cHOPAHHEe HA APYIKECTROTO,

10.

11.

Crimecreenn AOrOBOpH  HA  APYWECTBOTO, KOHTO OOPpAa®mIaT OeiicTeHe,
H3MCHAT Ce WM Ce NPEKPATABAT NOPAJH NPOMAHA B KOHTPOJIA HA APYKECTBOTO
NpPH OCHUICCTBABAHE HA IANBLKHTENHO ThProBO Npeljarade, H DOCAEIHIHTE OT
TAX, OCBEH B CAYMAHTE KOraTO0 PASKPHBAHETO HA TA3H HEGOPMADHS MOKe aa
NPAYHHAE CePHOIHH BPEAH HA APY/KECTBOTO; HIKIHYMEHHET) N0 NpPeaxXoiHOTOo
HIpeuenHe He Ce NPHIATA B CAYYAHTE, KOTATO APYXECTHOTO € AMLKHO Aa paskpue
H![qleMﬂlIHﬂTﬂ No CHIATA HA 3AK0OHA.

“Jennt Arpoxonguur”AJl He e crpasa Mo KAKBHTO M la € JOTOBOPH 1O CMHCHJA Ha
1.10.

Cnopasymenna Me#ay APYKeCTBOTO H YUPABHTCAHATE MY Opransg wim
CAYANTENN 33 HINIamane na obesmerenne nNpH HANYCKAHE WIN YBOJHeHne Ges
NpaBHo OCHOBAHHC HJIN HPH NPEKPATABAHE HA TPYIOBHTE NPABOOTHOINEHHN IO
NPHYHHNA, CEBP3AIHN ¢ THProBo npegiarane,

He chilecreyBar KakBHTO W JIa € COOpasyMeHHR Mexny  “3eHur
Arpoxonaunr’AJl u ynpasuTenHHTe MY OPraHH HIH HETOBM CHYICHTETH O
cMuckna Ha 1.1 1.

Crerapunure HacToawws OTYeT 3a ynpasneswero npeuexsear, de WHdopMaumaTa no
cmucona Ha MpunoweHne Ne 11 @ npeaocTaBeHa AOCTATLYHO AOCTLAHA 33 BCEKW WHBECTUTOP.
FasscHeHUATa ca ACHW W HEeABYCMWCNEHW M Ca AOCTOBEPHW, TaKa WOTO Aa NpeocTaBaT Uanara
WHOPMALMA 33 MHBECTUTOPUTE B APYWECTBOTO U 32 HErOBUTE aKUMOHEPH.

g _//
,,f/
v
15 mapT 2010r. Han. Oupexrop
Codmn 1, ’,(‘ Tucks

nae Batypos
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JOKJIAL HA HESABHCHMMS OJIMTOP

JOAKHHOHEPHTE na
‘BEHHT AFTPOXOLTHHI™ A/]

Hue MaBLPIIMXME OAHT HA DPUIOKEHWs Kowconuaupay dmuancos oruer na “3EHHT
AFPOXOJLIHHT AH n nezosume dvugepun dpyycecmea — “Tpynama ™, |, srnoUBanL  order 3a
thubancopoTe cheroanne kua 31.12.2009 . v oeauHed oTyeT 2a BECOBNBATHHA JIONO/L, OTHET B4
NPOMEHHTE B CODCTREHMA KATTMTAN, OTUET 30 NAPHUHHTE TIOTOLIM 33 FOAMHATA, 3AELPUIBALLA HA TAzH
AaTa, KaKTo H oDODILEHOTO ONOBECTHBAHE HA ChLIUIECTERCHHTE CHETOBOAHM NOJNWTHKH M JAPYrHTE
MOACHHTENHH NPHIMKEH M.

fJFHHfJNUPHUC-'J'H fc j'?hH{Jﬂ'{NjE'HHﬂJHJH I JH-‘HHHL'IJK:‘IM oamuem

CHTOBOPHOCTTA 38 MArOTBAHETD W AOCTOREPHOTO fpeicTagiHe Ha TOIH (pHHAHCOR OTHET B
croTeeTcTEHE ¢ MemayHapoanHTe CTAHAAPTH 34 (PHHANCOBM OTUETH CC HOCH OT PLKOBOACTBOTO.
Tazu orrosepHocT BRMOHEA: pazpaloTeade. BHEAPABAHE M NOAIBPHAHC HA CHCTEMA 38 BLTPCIICH
KOHOTPOA, CRRPIAHA ¢ WITOTBAHETO H JAOCTOBEPHOTO NPEACTABAHE HA (PHHANHCORA OTUETH, KOWTO 14
HE ChALKAT CHIULECTBCHH HETOMHOCTH, OTKAOHEHHA H HECLOTBETCTEHA, HEIABHCHMO AW Te ce
JUBJIAAT HA M3MAMa HAK Ha rpellka; noabop ¥ NPHACKEHHE HA NOAXOAALM CHETOBOJAHH MOANTHER W
M3MOTBAHE HA NPHOIMINTEIHH CHETOBOAHM OUCHKH. KOMTO Aa ca pasymHM 1pH  KOHKPETHHTE
oDCTOATENCTRA,

EhneasopHoen i ooumopa

Hawara oTromopHocT ce CREWIAa A0 W3PAIABAHE HA OAMTOPCKO MHEHHE BLPXY TO3M
thuHancos OTHET, DCHOBABALLD C€ SAHHCTBEHO HE MIBLPUIEHHA OT Hac OIMT. Hamwmar oaur Ge
NpoBENEH B CHOTBETCTRME € NpofiecHOHAIHMTE M3NCKBaAHHMA Ha MemnyHapojiHHTe OHTOPCRHTE
crapaapri. Tein cranjapTi HANAraT CnassaHe HA ETHYHWTE H3NCKBAHMA, KAKTO M OJMTHT 1a Dbie
MIaHUpas W TIpoBeNeH Taka, 4¢ HHe aa ce yDeaHWM B pasyMHa CTEMeH Ha CHMIYPHOCT JIGKOIKO
Il}HHHHCGBHH OTHET HE CHALPIHRE CHIECTEREHH HETOUHOCTH, OTKNOHEHHA H HECBOTBETCTHEHAN.

QoureT BEIWHBA  WAMBIHEHHETO HA MAPOUSAYPH € UE NOnyqasaHe HA  O/JHTOPCKH
JOKABATENCTEA  OTHOCHO CYMHTE M ONOBECTABAHWATA, TNPEACTABEHH BhE (MMHAHCOBMA OTYET.
HabBpanure npoueaypr 3aBUCAT OT NPELEHKATA HA OJIMTOPA BRIIOMHTEIHO OLEHKATA Ha PHCKOBETE
OT CHLLIECTEEHM HETOUHOCTH, OTKJIOHEHWS H HECHOTBETCTBMS BBE (PHHAHCOBHA OTHET, HEIBHCHMO
JANKW TC Ce AbJBKAT Ha HAMAMA MAH HA FPpolikd. HFIH HIBLPLIBAHETO HAd TE3H OHCHKH HA pHCKD
OAHTOPLT BIEMA T10] BHHMAHHE CHCTEMATA 33 BLTPCLICH KOHTPOJ, CBBP3AHA C HIFOTBAHETD N
NOCTOBEPHOTO HPEACTABAHE HA (PMHAHCOBMA OTHET OT CTPAHA HA NPEANPHATHETO, 34 Aa paspabor
CUHTOPCKA NPOUEIYPH, KOMTO ca NOAXGAALM TPY Te3H obCTOATENCTEA, HO He C LEeN H3pHA3aBaHe Ha
MHEHHE OTHOCHO eheKTHBHOCTTA HA CHCTEMATA 32 BLTPEIIEH KOHTPOA Ha npeanpuaruero. OauTeT
CHLULD TAKA BKAOYMBA OLEHKA HA YMECTHOCTTA HA NPHIAraHHTE CHETOBOAHK NOAHTHEH H pasyMHOCTTA
Ha NPAGIHAHTENHHTE CHETOBOAHN OLEHKH, HANPABEHI 0T PHKOBOJCTROTO, KAKTO H Hd HAlOCTHOTO
npeacTasate 8L GHHAHCOBHA OTHET.

Cymrame, ve HEIBBLPIUEHHAT OT Hac OOuT MpeaocTani AOCTATLYHA W NOAXOIALLA Gaza 2a
H3PAIEHOTO OT HAC OJHTOPLKO MHEHHE.



Muenue

B pesvirar Ha ToBa pdecmosepasane, we Kencoandupanis dienancos omyem wa “3EHHT
AFPOXOQUUTHHIT  AJ,  npedemass  Docmosepio  8be  SCHYKH  CHINCCHIBENI  dCHesmi
(puHancoBOTO CheTosHue Ha  “Upprama”,  wem 31122009 r. kakro v 33 HEroBHTE (PHHAHCOBH
PEZYATATH OT ACHHOCTTA W 33 NAPHYHITE [IOTOIH 3a FOANHATA, TAREPIIBALILL TOTABL B CHOTBECTRNE ¢
Mery HapOIHHTE CTANAAPTH 33 (DHHAHCORM OTYETH.

Hpyew awnipocu

ChrnacHo  HIMCKBAHMATA: HA 3JAKOHA 233 CHETOBOACTBOTO, HHC VIOCTOBEpABAME, He
wemopuyeckama  hunaiicoea  wiopyiaiisn,  MATOTBCHAE 0T PHEOBOACTBOTO W NpeICTaseHa &
FOAMOIHKA QoKaa) 38 aeiuocrra va “Opvaama”,  corgacno @i 33 o7 3akoHa 38 CHeTOBOACTROTD,
CHOMIBENICINGH  &hE  BCHUKN _CHIECMgenn aonesmu ua  (hunancosara vudopMatmg,  Koato ce
ChibpKa B ojnTHPanKs huHakcor otuer Ha “SEHHT AIPOXOJLAHHT ke 31.12.2009 7.
OTroBOPHOCTTA 33 HEMOTBAHETO HA FOAHIIHMA AOKIAL 32 NeHHOCTTA €8 HOCH 0T PLKOBOACTROTO HA
Hpykecrooro.

leopran Xapauiickn:

Ceopru Xamwuiicxn:
Vnpagunren e Pecucmpupan Hf.?]'.i.l'.l']'l:’ﬂlﬂ/

Hara: 26.04.2010 r.

COT “Opurroneyar 997 00]1
Vo “ren.Kupuwn boren™ G266
Confroa, k. 1404

brairapis



"SEHHUT ATPOXOJIJIHHI" AT

KOHCOJIMAHPAH EMHEH OTYET 3A BCEOBXBATHHS AOX00

I3 FoHnaTa npuiknousama va 31 qexemapn 2000 r,

{BCHMEH CYMI GO IOCOYEHA B XM Jera)

Heran npixozm or npoaasGa
0610 npixoan 0T ocHOBIA QelinocT

Paaxoin 3a satepriin, cyposssn u KOHCYMITHER

Paaxom 3a wrinmm yeayra

Pazxozm 3a nepcowsun

OGEIuenKkE HAHHBECTHIHOHN HMOTH

Jpyra pasxoan sa geitimocrra

Q610 pa3xoan 1a ocHoBHA gelinoer
NEYAJBA OT OCHOBHA AEHHOCT

Munancosn nprxogn

MHEANCOBN PA3XO/IH

Heren pesyarar o1 npeouenka na thuHAHCOBH ARTHEW/ NACHBI
Heten peayarar or eneasn ua diHancosn aicrusn/maennn
IEYAJIBA TIPE/IH OBJATAHE C JAHBIIN:
Otepovien gamsg

Obuto pasxon 3a aanuk

NEYAJBA CIIEL OBJATAHE € JIAHBL:
Mesnnbafyaryba cnen gavsano obaarane ot NPEYCTANOBCHN NelH0CTH
HETHA IEYAJTBA/BATYBA 30 nepuona

HApyr seeobxsaren A0X0M, HETO OT JAHLIN

OBUIA CYMA HA BCEOBXBATHHS 10XO0/1

HETHA DEMAJIBABATYBA omuacsuia ce kuv;

[Mpuremarenn va cofcTsen Konwman Ba NPEAMPHATHE Maiika
I-Ii:hul-rrpnnupmlm YHACTHA

OBLA CYMA HA BCEOEXBATHIS MOXO omuarsua ce o
Hpstressareny ua-cofeTnen kanirman na HPEINpHITHE Maitka
Hekonrponpamm yuncrig

Jara na cuevapane: 15032010 r,

Hoanweans ot ivero va: "3SEHHT ATPOXOILIMHT All

Cheranpren: Q
L 3
Knus Mpencya g‘;/-j'qz-- f'f ! :
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i
¥ i
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"SEHHUT AI'POXOJIIHHI™ ANl

KOHCOJIMJIHPAH OTYET 3A ®HHAHCOBOTO ChCTOSHHE

3 roHHAT npakousama wa 31 aexemepn 2009 r,

(BCHYEH CYMH Ca NOCOUEHH B XMIATH Nega)

AKTHBH
Hevexymmn akTusm

Hvomite, Maisinny, coopbiceiis u ofopydsane

Domo:

Hemerymn ihunarcasn axmien
JILrocpotHN HHBCCTHITAA
HHBecTHIROHHN HMOTH

JpyTi IRArOCpeYHR HHBSCTHIHH
Ofuo:

AEmien no omcpoNEnie Jarby
Horoncrmenna penymarun
0000 neTery N AKTHEN:
Texymmu axrusn

Teryingn e3emanun

@ghancosi [F T

Tapiinn cpedemen i exaisaiei
Puazxoiu sa feden nepuodu
0610 TERYUIN AKTHBH:

C,mn 1 AKTHBITE:
COBCTBEH KAITMTAJ W ITACHBH
Cobereen KanuTan

Ocieaden Kanuman

lpessed pesepn

Mpeonersyen pesepn

Hpyru peaepan

Oriumo:

Hampynana newanie'sazyoa

Herna nevanGa/3aryGa 5a nepuoaa
Ob6m seeoBxparen noxon:

Muasuunereedo yuacrie
Obmo coberaed KanuTaa:

Texymn nacuey

THpronckH B IAPYIH S0IBTKCHHA
uanokenns KhM AKLHOHEP#

Obumo:

Cyma Ha nacuenTe

06110 colicTREn KAMrTan i nacHBm

Jlara v eeerassne; 15.03.2010 r,

[onnueatio ot umero um: "3EHHT ATPOXOJIHHI™ ALl

CueTaniTen:

[Oama Mpencka /{/ -

PerveTpupan oiHTOp OTTOBOPEH 33 u,u;n'rﬂ.

Feopri Xu,uam

Feopri Xomwii

Yipasuren sa COIL"Onirsoneyr 99" 001

Hata na sapepra: 26.04.2010 1,
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"SEHUT ATPOXOJLTHHI™" AJT
KOHCOJIHJIHPAH OTYET 3A NAPHYHHS MTOTOK 3a 2009 1.

CuerapuTen: Mpeacrannasam;

[Dana [pencka '-.J___.,

Jara na sanepra: 26.04.2010 .

{ |
Mpjiso Fukardnon
|

(BCHYKN CYMH Ca NOCOYEHH B XHARDN Nesa) 2009 r, 2008 1,
Ilapuyunu norouu ot ocHoBHA jeiinocT
TMocrnnaenia or duanconm Ak ALPEAHH 30 THPTYBIHE o8 164
TInaumHng na OCTARY ML H IpYVIH (55} (44
[lpuanig 30 GUHAHCOBH AKTHDMN TBHHRANN 30 TRREY DaHe {14) (145)
[1namanms CHBPZAHH C NEPCOHIIE I OCHIYDHTCHINTE HHCTHTY MM {49 (53)
Maprunn ua.lmtmm:nl, mmyueuu OT OCHOBHA JelinocT (20) (T8}
Hamuu nﬁpﬂﬂlﬂﬂ‘ Hmuuuoﬂmu O OCHOGHT OClHOCH: (20) (78)
[apuyny noToun 0T HHBECTHIHONAA AeiiHOCT
Mpraoburane va tearorpaling asrioy - (121
[TocThiunenns or Nposasia Hi ALIroTPaing akTHEn - 27
TIpHARGHBANE WA YHACTHA § ThILEPHN H ACOLHRPEHI TPCIATPHATHA - 9
Mocrennenun oT nponasGa Ha YUACTHH B ABICPHA NPLIIPHATHA B JIDYTH
CTOMAHCKH SHMIM 4 -
[Momyyenn aunmmneTi 3 -
,[lp}_'T'l-l THPHEHE NOTONM 07 HEBSCTHIHOHER JeinocT {4 =
Hemnu napuunu nanuunocmu om uneecm. delinoem: 3 (85)
[Mapuann noroun ot gunancosa aeiinocr
Miiysicrs maxam 9 ]
Hpyru rl.ﬂ.pHHFI}i NoToLE ot dHHAHCORS AefinocT (1) (5]
Hemiu napusnu nanwanocmu om gunanc. deiinocm: 8 -
Henuio yeeauueniie na napuniiume Wi, i exeusa: (9 (163)
Iapunna nanuanocmu u exeus. k6 nay. ia nepuoda; 164 327
Hapuunu neauunocmu u exeus. KoM Kpan na nepuoda: 155 164
Jara ua cweranmie: 15,03.2010 r,
lNoanscano or wvero wa: "SEHHT AIPOXOJIAHT" ALl
v
U I'-._



"SEHMT ATPOXOJIJIMHI" AJT

KOHCOJIMAWPAH OTYET 3A MPOMEHUTE B COBCTBEHHA KAITHTA
3 FOAWRATA npukAwTBama ua 31 qekemapn 2009 r,

Perncrpupan oHTOp OTrOBOPEH 38 0L

Herna

(BCHHER CYMH Cal IOCOMEHI B XiLARTH nesa) Harpynama newanta!  Mamuom Ofme

Ocuonen  Tlpemuen  [Mpeouensicit Jpvru neqanfia/  saryGasn crEeno  cofcrmen

KT TE pelepn PEICpR pesepan PYOH  NepHOda  yuacTHE KA
Cangpo ua 31.12.2007 r. 248 1B 315 92 743 122 1832
Canno ua 01.01.2008 T - kopurspano 248 12 315 02 743 E D ek
Hemna nevanéatiazyia 3a neprodn (316) b {308)
Obuwe BceofxBaTen moxon - - - - - (316) 8 (308)
JpyrH WIMCHEHS B COBCTREHIN KT (179} (179)
Caano ks 31.12.2008 r. 248 12 136 92 743 (316) 130 1045
Kopexums wa rpemsin u ehekin or NPOMEHH
B CHCTORDAHATE NONHTHER 2 2
Caano kum 01.01.2009 . - kopurnpano 248 12 138 92 743 (316) 130 1047
Hemua nesanda'sacyia 3a nepuodn (95) (7 (102}
O6wo seeobxnaTen qoxon e - - - - (95) (M (102)
Paanpenenonne wa newanGara s .. 9a: (316) 3la
Hpyrn wisenenn s coBeTre s kamrmu (1) (1) {23
Caano kum 31,12.2009 . 248 12 137 02 426 (95) 123 943
Aara wa cucrassue: 15.03.2010 r,
Monnscano or ssero wa: "IEHMAT ACPOXOITHHI™ AT
Cueranpren; . ;‘H — Ipeacrannsnam; {

A7 ) | [l
Fama Jpencka / Mo 3lﬂmf m'{ '_ w
f
s— )
!

Iara v sanepra: 26.04.2010




3EHMT ATPOXOJITHHT ALl

1. OGIIA MOJIOMKEHMS

3EHUT ATPOXOJJIUHT AJl € akuMoHepHo ApY:KecTBO, peructpupano ot CoduickH rpaickun
ena no gupsmeno geno No 13987 /28.11.1996 r. Cepannmiero u aapecsT Ha yrupasieHwe € rp.
Cotpns, o6mmna Cpegeun, yn. Hlectn cenremepn Ne 17 er 3.

AgpecsT 32 kopecnonaenuua ot 01.08.2004 r e rp. Codna, yau. Moctosncreo 67 b.

Jpyikecteoro e nyGnuuno no emuceaa na wi. 110 or STITILIE.

Jpyiecteoro e ¢ kanutan 248,364 ne. (ABecTa YETHPHIECET M OCEM XHAAAHM TRHCTA ECTAGCET H
ueTHpH) neea, pasnpencienn B 248,364 Gpos noMMeHHM OelHANMYHM aKUuMH ¢ HOMHHATHA
croiinoct | (eQHH) JeB BCAKA €l1HA,

3ennt Arpoxonaunr AJl ce ynpaenaea o1 CLBET HA JHPEKTOPHTE B ChLTAB Munwe Anexcor
3ukaranor - npeacenaren u unenose: Creroenas Topopor barypos, Mean Atanacos [lumos
Bragumup Heauor Mockos.

Crien nposeaeHo penosHo rogrmao Obue cxbpanmne Hean Aranacos Jlumos e ocsoGoaen .

JIpYKECTBOTO Ce NPeACTaBIAEa OT MIMMBIHHTEINHHTE JHPEKTOPH Munbo 3ugaradnoe W CeeTocnan
Gatypoe zaento M NOOTAETHO,

SEHUT MMOTH AJICHIL e permcrpHpaHo KaTo #KLUMOHEPHO ApPYHKECTBO CBC CheudaiHa
HHBECTHLMOHHA 1en ¢ pewenne | or 21.03.2007 r. na Coduiickn rpaacks chi, pupmeno qeno Ne,
4043/2007 r. cbe cenanuie U aapec Ha ynpasienue rp. Codma 1111, ya. MNocroanereo Ne67b.

(CHOBHMAT KANWTAI HA ApY#ecTsoTo ¢ B pasmep Ha 650,000 ne., pasnpesenen & 650,000 Gpos
GesHATHYHI AKLIHH, BCAKA €[HA ¢ HOMHHANHA CTOHHOCT | nes.

JpyskecTBoTO € ¢ eAHOCTereHHAa CTPYKTYPa Ha YNpasicHHE - ynpaensea ce oT Cerer Ha
JHPEKTORHTS.

JIpysKecTROTO ce NMPEeACTABIABA OT WINBLIHUTENHHTE AHPEKTOPH Bnagumup HMeanos Mockos u
Crerocnas Tonopor Batypos - 3aeHO H NDOTAENHO.

Jennt Arpoxongunr AJl npureskasa 81,54 % or xanuTana Ha 3eHHT MMOTH AJICHLL - 530000
AKLIHH



3EHHUT ATPOXOJIJIHHT AJ]

2, OCHOBHM CHETOBO/JHH NOJHTHKH

(DHHAHCOBHTE OTYETH Ha IPYNATA Ca H3TOTREHH B CHOTBETCTRIE © Mexaynaponuure cranfaps 3a
dunancorn oryern (MCDO), Gasa 2005 ronuna, nprern or Komucuara wa Epponeiickus cbios.
Te Brmousar Mexaynapoauure  cueToROIHN craizapru  (International  Accounting
Standards(IAS)), Mexmynapoasure CTARAAPTH 32 (unancosn oruern (International Financial
Reporting Standards(IFRS)) u ThIKYBAHHATA 38 TAXHOTO npunaramne (SIC — [FRIC interpretations).
Mexnynapoauure erannapti 3a ¢MHAHCOBH OTYETH BKIIOYBAT W MOCASABALHTE HIMEHEHHH W
AONBLITHEHH HA TE3H CTAHAAPTH M THIKYSAHHITA 34 TAXHOTO npuiaraHe, Kakto W GnaeuiuTe
CTAHMAPTH M THAKYBAHHATA 33 TAXHOTO NpUNAraHe, HIroTBeHH oT CLBETA 1O MERIYHAPOIHH
CHETORO/HM cTaHapTH (International Accounting Standards Board (IASBY).

(DHHAHCOBMTE OTHMETH Cad NPEICTABCHH B Xil. Guarapekn siesa (BGN), il kato ocHoBHHTE
OMNEPALHH Ca B TA3H BaIyTa,

Baza aa marotesne

Hacroawmar ¢wmnancos ortuer e wsrorsen B CROTBETCTEBHE C© NPHHUMIIA Ha OCHCTBANIOTO
I]p'ﬂﬂ,ﬂPHHTHE, TEKYIIOTO HAYHCNABRAHE W HCTOpHYCCKaTa UgH4a, C HIKMIOYEHHE Ha OHEesH CINEMCHTH
Ha (IHHAHCOBHTE OTHETH WM YACTH OT TAX, 33 KOWTO CBINECTBYBA COSUHATHO 3aK0HOJATENCTED 2a
MPHIAraHe Ha APYTH OLEHKH.

HMudopmanmara see hunancosus otuer e MPEACTABECHA B XHIAADH JI€BA, OCBEH KO He & MOCOYeHo
Apyro.

Hpunnunn ua Koucoanganus

Konconupupanuat dusancop otuer sraovsa (hunancoBuTe oTHeTH Ha3eHuT Arpoxonauar AT w
Jennr Umotn AJICHULL 3ennr Arpoxonauur Al npurexkapa 81.54% or xanurana ma 3eHuT
Hmorn AJICHLI,

[Mpe3 2008 roguna koHconnaaumaTa Ha 3eHuT Arpoxonpunr AJL u Sennt Hyvorn AJICHILL
BKIOHBALIC H KOHcOnmAauMa Meskay 3enut Hmotn AJICHL] u obenykeamoro ro APYKECTBO
Kanpukopn Koncynruur Cuupeicis QO koitro rnpes Tosu nepuos Gewe 100 % nerosa
CODCTREHOCT.,

Ipes 2009 roauna He ce Hanara KOHCONUAALLAA My AICHLL m oGenyxsauioro ro apysiectso
nopaan npoaaxta va 60 % or cobersenocrra MY.

(DHHAHCOBHTE OTHETH HA 3eHHT ArpPOXOIIHHT AJL, 3enut Hvoru AJTCHL ca naroreenn 3a chimma

OTHETEH NEPHOA KATO TEIW HA rPYNaTa, CHalBalikH MOoCHeloBATENHOCT Ha CYETOROHHTE
NONHTHKH. ENMHMHHHpann ca cienku v canga mesxy APYHECTBATA B MPYIATA.

Oruerna Baayra

Coraacho nanckBannaTa na GLIrapekoTo SAROHOMATENCTBO IPYIKECTBOTO BOH CHETOBOIHHTE CH
perucTpu B Onarapekn nepa. Kypewt Ha Guarapekus jies e (puxcupan keMm esporo | EUR =
1,95583 BGN.

DHHAHCOBHTE OTHETH Ca NPEICTABEHH B XIIAIH JIeBa (BGN*000).

DUKCHHrBT HA HAKOW BANYTH KbM Owarapekus nee kum 31,12.2009 1.

31.12.2009 r.
1 EUR 1.95583 nera
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3EHHT AI'POXOJIAHHI AJ]

[Ipn3nasane HA NPHXOANTE W PAIXOHTE

OueHka Ha npuxoaHTe - TIPUXOAET Ce ONPeaea 10 CNpaBeiIMBaTa CTORHOCT Ha NMONYYeHOTO WiIH
MOANEHALIOTO HA NOJIY4aBaHe BE3HArPDIIeHMe no (opMaTa Ha NAPHYHM CPENCTBA HITH TIAPHUHH
CKBHBAIEHTH.

[NpuxoasT e hopmupan Ha Hasa MPUHLUNNA 38 HAYKC/IABAHE 33 THXBH, KOMHCHOHHH H Ap.

[puxopuTe OT A4M0BO YUACTHE Ce NPHIHABAT, KOTATO €€ YCTAHOBHM [PABOTO HR TANHOTO
nonydasame,

[IpuxoauTe oT onepaliy ¢ HHBECTHIIHH Ce NPUIHABAT TIPH NPo/iakiaTa Ha HHBCCTHUHHTE,
[IpuxoguTe OT BANYTHH ONEPALHH CE NIPHIHABAT NPH BL3HUKBAHETO UM,

IMpHxoAnRTe Ce OTPA3ABAT BHE (PHHAHCOBMA Pe3y/ITaT 3a NEPHOMA, Npes KOHTO ¢ OchllecTheHa
ﬂ.EﬁHDBTTE, HEZABHCHMO OT IIEpHﬂ-ﬂa HA HAMAAIAHETO MM,

PasxoanTe ca HAYHCIGHH M ONOBECTEHN B OTHETA 34 NPHXOAN W Pazxof, O0XBawaiiky ueans
NepHo 10 Kpas Ha HHAHCOBHA NEPHOIL.

Hmorn, Mammnn u ChLOPEAEeHH

HMOTHTE, MAHNIHHATE H CBODLREHHATA HA rpynara npeiacTasaaeaT MalllMHH B CTONAHCKH
MHBEHTAP, 33 KOMTO € ONpeieieH croiHocTeH npar #a chinecTredocT 500 nera 1 moneieH cpok Ha
excruioaranmna Han 1 ronuua.

Axtusire, npuaobnTH o 1999 r. ca oTHMeTeHH No npeolieHeHa cToHHOCT, dlopMHpaHa vpes
nznonipade Ha  koedimuuenTH, onpenencHd orT HaunoHanHHA CTATHCTHYECKH HWHCTHTYT H
HAMAIEHA C HATPYNAHATA AMOPTHIALMA.

n'h]JBOHﬂ.'-Iﬂ-ﬂHO MALIHHHTE, G'b-Dj]‘LHEEHHH’I‘E B Oﬁﬂp}’ﬂBﬂHETD ce OUEHABAT o UEeHA Ha
NpHaODHBAHE, KOATO BKJIIOYBA MOKYIHATA LIEHA H BCHYUKH MPEKH pasxoiH.

IMocnensaim PAIN0ON - C NOCACABALINTE PASXO0IH, CERP3AHN © OTACNEH MATCPHIICH ALJATOTPASH
AKTHE, C& KOPHIHPA GanaHcoBATA CTOHHOCT HA AKTHBA, KOIATO € BEPOATHO NPEANPHATHETS A3 HMa
HKOHOMWYECKA H3rOJla Hajl Ta3H OT NBbPBOHAYAIHO OLEHEHATa CTAHAApTHA eIeKTHBHOCT Ha
CHIISCTBYBALLHA AKTHE,

DI.I,CHI'.'.E cnen l'l'.prDHa'-Iﬂ.l'EHﬁ'l'ﬂ IIPH'SH&EEHE! = Cﬂﬁ,ﬂ, I'I‘EPBDHB,‘-IHHHIJTG HPHBHHB&I-IE AKTHBHTE CE
OLEHARAT MO METOAAa LeHa Ha npuaobusane, karo cebecTOHHOCTTa WM CE HAMaIABA C BCHYKH
HATPYTIAHM AMOPTH3ALMK, KAKTO ¥ HATpYNaHuTe 3arybu ot obesuenxa.

Bu3cTanoBHMOCT Ha DanaHcosata CTORHOCT - TpynaTa npepasriesna GanaHcosaTa CTOHHOCT Ha
NBArOTPaHAKTE MaTEepHANTHH AKTHEM M ONpenens TAXHATA Bh3cTaHoBMMa croiinoet. Korato ot
AKTHEA HE Ce OYaRKBAT HHKAKBY HKOHOMHYECKH W3iroaH, TON C& OTHHCRA.

OTNMCBAHETO HA MAIMHHTE, ChOpPBAEHHATA W ofopyasaHeTo oT OanaHca e npu npojaxba uau
KOFaTo akTHBLT OKOHMaTenHo OBe HiBeneH oT ynotpeba W cnei OTIHCBAHETO MY HE C€ 0uaKBaT
HHMKAKEH JPYrH HKOHOMMYECKH H3NOIH,

MauisHiTe, CLOPHKEHHATA M 0DOPYIBAHETO HA FPYNATA C& AMOPTHIMPAT 110 JIMHEHHHA METO/ npes

TEXHMA MOJNEICH CPOK HA EKCMIIOATALMA, KATO OTHETHATA MM CTOMHOCT C& HAMA/ARA 10 pasmepa Ha
OCTATLYHATA HM CTOHHOCT CEC CHETHHTE MOJIMIIHY AMOPTHIAUHOHHK HOPMA:
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3EHHUT ATPOXOJIIHHT AJ1

. MallHl W ChOopEKEHNH, - 30%:
s CronaHcku HHBeHTAp = 15%;

Hauucaasanero wa AMOPTH3ALMATA 3aII04BA OT JaTara, CAeiBam Jaraty, B KOiTo AMOPTHIYVEMHAT
AKTHE € NPUIOOUT WiIn BLBeeH B ynoTpeda.

Korato octareuHarta crolHoCT Ha AMOPTHINPYEMHA aKTHB € HE3HAYMTENHa 10 pasMmep Hin
MPOLEHTHO CNPAMO OTHETHATA MY CTOHHOCT, Ta ce npeHeOpersa. AMOpPTHIMPYEMaTa cTOMHACT Ha
AKTHBA B TE3H CIYYaH € PABHA HA OTHETHATA MY CTOHHOCT.

Hemarepuannn aparorpaiinm akTusu

Hemarepuanuure annrorpainy akTHen NPEACTARNABAT MPOrPamMHM NPoAYKTH,

[TspeonauannaTa oueHKa HA HeMATEPHANHN AKTHBH NP NPUAOGHBAHETO MM Ce OLEHABA MO 1eHa Ha
NpUROOUBAHE, KOITO BKIIONBA TOKYIIHATA LEHA H BCHYUKH [TPeKH PASXOMM 33 NOATOTOBKA HA AKTHBA
3a M3NONI3BAHETO MY M0 NMpeIHAIHAYEHHE,

OueHkara ciiejl MbPEOHAYATHOTO NPH3HABAHE - HEMATEDHATHUAT AKTHE CE OTHMTA N0 leHa Ha
npuaobusane (cebectoiiocT), HaManeHa ¢ HaTpynaHata aMOPTHIALMA W EBEHTYAHH HATPYTIAHH

3aryOm ot ofesnenka.

AMOPTH3AUMUTE CE WIUHCIABAT MO JAMHEHHHA METOA NPH TOAMWIHA AMOPTH3ALMOHHA HOPMH OT
50%.

Huapecrnunmonun aMoTH

[TeproHa4anHO HHBECTULIMOHHHTE HMOTH CE OLEHABAT N0 LieHa Ha NpHAoOHEAHE, KOATO BRITHOYBA
MOKYIMHATA LEHA H BCHYKH NPEKH pasXoin 1o npuaobusatero um,

Ouenkara ciiefi MbPBOHAYANHOTO NpHIHABAHE € chrnacho MCC 40 MHBecTHIHOHHN HMOTH i
Jakona 33 IpYMECTBATA CHE CHEUMANHA MHBECTHUMOHHA nen. Cbraacno wi. 20 or JOCHLL
HHECCTHLIMOHHHTE HMOTH CC OLICHABAT B KPad HA BCAKA (DMHAHCOBA TOAMHA WIH MPH HACTHIBAHE
Ha NPOMAHA C MOBEYE OT 5 HA CTO B HHEKCA HA LIEHHTE HA HEABMAHMHTE HMOTH HJIM B HHIEKCA HA
HH(aauna, onpenenen or HCH. Pasnukara mescry ouenkara u GanaHcoBara croiHOCT ce OTamTa
TEKYLIO KaTo NPHXOM MK PA3X0OA B OTHETA 38 NOXOOHTE.

DuEANCOBH AKTHBH HA PAIITOJIOKENNE 32 NpojaKDa

DuBancoBuTe AKTHBH HA PA3NONONKeHHe 3a npogaxba ce oLeHsBaT NpH MOKYIMKA 110 LeHa Ha
npupobHBane.

[Nocnenpauiata oueHka Ha GHHAHCOBHTE AKTHEM Ha pasnoioKeHHe 3a nponaxkia ce MIBLPIIRA 110
CTPaBe/LIMBA CTOHHOCT CBIACHO Noc/eanus Gopeon GroneTHH 3a GuHancorata roguua. Pasmikara
Ce OTHHTA KATO NPEOUEHEBUEH peseps B coDCTBEHHA KanmnTan,

3a Npu3HaBale HAa NOKYNKA MNH NpoaakGa Ha GHHAHCOBM AKTHRN Ha paznonoxdeHne sa npoaaxita
Ce H3MOM3Ba L OATaTa Ha Vpeaciane™,

PuHARCOBH AKTHBH, AbPKANH 32 ThPIyBaHe

DHHAHCOBHTE AKTHBH, ALPKAHH 34 TPIYBAHE CE OLEHABAT NP NOKYNKA N0 LeHa HA NPHIoOHAaHE,
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3EHHUT ATPOXOJIJTUHT AJl

llocaeapamara oueHka Ha (PMHAHCOBUTE AKTHEM, ALPWAHW 3a TLPryBame ce HIBLPILBA MO
CTpaBe/UIMBA CTOHHOCT CBIMIACHO nocneanua Gopeos Glonetun 3a dunancosata ronuua. Pasnukara
Ce OTUHTA KATO TeKYUL (PHHAHCOB NPHXOM MK PA3XO[ B OTHETA 34 JOXOLMTE.

3a npu3sHaBaHe Ha NOKYNKA WM nponamba Ha (PMHAHCOBH AKTHEH, AbP:KAHH 38 THPIYBAHE ce
H3NO3BA , JATATA HA YpeskaaHe™,

Iapuqnn cpeacrsa o eKBHBAIEHTH

lapuuuuTe cpejicTsa M eKBHBAJIGHTH B fleBa ca OLCHEHM MO HOMHHAIHA CTOHHOCT, & napuvHkTe
CPEICTBA W CKBUBANEHTH B MYMJCCTPAHHA BAIYTA MO 3AKNOUMTENHHA Kype Ha Buarapceka
Haponua banka xem 31.12.2009 r. Esemeceuno ce H3BBHPIIA OLEHKA 3aKTIOMHTEIHHA Meceued
kypc Ha BHB 3a choreernara sanyra.

Jdusnaentn

[lpes oruernms nepwon apymectBoTO-Maiika NpoJAKaBa M3MUIALAHE HA rHacyBAHMA M
HeWsInaTten  auBHaeHT 3a 2006 roaupa Ha kacata Ha APYKECTEOTO WM 110 HIPHYHO MocoueHa
DaHkoBa cMeTKa Ha aKUHOHEPHTE,

JannRennn

JanbKeHHATAR Ca OLEHCHH M0 HOMMHAIHA CTOMHOCT M CAa  KbM Gromkera, nepconana,
OCHTYPHTE/IHH NPEATIPHATHA W IPYIH KPEAHTOPH.

Jdanson

Cnopen OBATApCKOTO AAHBYHO 3AKOHOJATCNCTED NPYKECTBOTO € SANMIKCHO [0 3aKoHA 34
KopnoparHeeH Aanek. Janbunara My eraska 3a 2009 roguna e 10%,

Hemeproro apysecrso 3enmur Mmorn AJICHL] cwrmacho wn 175 or 3KIIO e ocsobonen or
KOPIOPATHBEH JAHBEK.

“IJHBIIBBHIIE HA TEKYIIH JTANLYHH AKTHEN H TERYUIH JANBYTHH NACcHBR

Hansuure or newanfara 2a TEKYLUHA M NPeiXo[HH AaHBLYHM MNEPHOAH CE NpM3HABAT KATO
JAABILREHHE 10 pasMepa, 10 KOWTO He ca niaTeHH. AKo Beue IUIaTeHHTe JaHblH oT nevanbara 3a
TERYIHA H NPEAXOAHM NEPHO/IH HAABHINABAT IbLIMHMATA CYMA 33 Te3W NEpPHOJH, NpesuLIEHHETO
CE MPH3HARA KATO AKTHE,

[pu3napaneTo Ha TEKyWMTE JaHBYHH PA3XOH CE HIBLPIIRA YPE3 BRIIOMBAHETO HM B rPyINaTa Ha
paIxonHTe 3a NEPHONOA, C KOHTO Ce HaManasa CHETOBOAHATA neuanfa A Ce  YBEaH4apa
CHETOBOJIHATA 3aryDa.

Texyuuar nansuen pazxos ce Onpenens no JaHLYHHTE CTARKH, KOWTO Cé NPHAATAT KBM JATATA HA
ChCTABAHETO HA FOAHIIHAA (DMHAHCOB OTYET.

[pusnapane na 0TCPOUEHH AAHBLYHE AKTHBH B DACHBH

AKTHBH 10 OTCPOUEHH HAHBLH CA CYMHTE Ha BEICTAHOBHMHTE JAHBLH BLPXY JOXOAA 33 GHICHL

NEPpHOAH MO OTHOINEHHWE Ha:
» APHCIANAEMHTE BPpEMEHHH PazHKH;



3EHHT AI'POXOJIIUHT AL

. MPEHOCA HA HEH3NON3BAHN JAHLYHM Kpe1HTH,

Bpemernute pasnuku ca paznmkure mescny Ganancopara C¥Ma HA EIHH AKTHB IIH NACHE #

HErOBaTa aHbYHA ocHOBA. BpemenHure pasnuky Gusar:

® obnaraeMM BpeMeHHH paiHkH - BPEMEHHUTE pPaziMKM, B PeIVTAT HA KOMTO (e
BEIHMKHAT CYMH, C KOHTO Lie ce ysenuuH obnaraemara nevanGa (3aryba) B Oniewm
NCPHOAH, KOrato GanaHcoBaTa cyMma HA AKTHBAE WIM [AcHBa Obsie BbacTAHOBEHA MM
noraceHa; HiM

. MpHCNafacMH BPEMEHHW PailHKH - BPEMEHHUTE PA3NMKM, B DPE3yNTAT HAa KOWTO e
SEIHHKHAT CYMH, C KOMTO 113 CE HaMa/lH lanb4HaTa nedanta (3ary6a) 3a 6saeumm NEPHOIH,
xorato (anaHcoBaTa CyMa HA aKTHBA WIH NACHBA Dbe BHICTAHOBEHA HIH noraceHa.

DTCPD‘I&HHTL* AAHBYHH AKTHBH ce NPHIHABAT 34 BCHYKH JAHBYHH BPEMCHHH PaziHKH, KOHTO
HOMTEKAT Hi OpHCNajane A0 pasMepa, 3a KOITO € BepOATHO HannuMe Ha obnaraema neuanba,
CPelLy KOATO MOPaT ja 6BIaT npHenanHaTH.

AKTHB 10 OTCPOYEHM JaHBUM Ce NPH3HABA 38 TPEHACAHWTE HANpPEen HEeM3NOMIBAHN JAHLYHH
3arybH W KpeaMTH 10 CTeneHTa, 10 KOATO ¢ BEPOATHO Ja HMa Objieia obnaraema nevanba, cpeuty
KOATO MOTAT Ja ¢e ONO/30TBOPAT HEMONIBAHKTE FARBYHH 3aryGH U KpeHTH,

Kem parara ua seexn Ganane npeanpuatHero NPEPAsrAesHIa HENPHIHATUTE AKTHBH 110 OTCPOUEHH
naubuy. [lpeanpuatiero npuinasa HenpuaHatiTe B NPeiXOIHHA MEPHO aKTHEH 110 OTCPOMEHH
AAHBIH M0 CTENEHTA, N0 KOATO Ce € NojABWIAa BEPOATHOCT Aa Objle peandsupaHa JOCTATLYHA
Onaera obnaraema nevanfa, kKOATO 1A NOROIH ONOJ3OTEOPABAHETO HA AKTMBHTE N0 OTCPOUEHH
AaHBLM.

[lacuen no orcpowenn pambun ca CYMHTE HA TLIKHMHTE AaHLUH BBPXY A0xoma 33 Obzewm
NEPHOIH BEE BPBIKA ¢ obaraeMuTe BpeMeHHN PazIMKH,
IMacue no QTCPOMEHM JAHLUH CC NPH3IHABA 33 BCHYKH oljaracmm BPEMEHHM pasnHKH, OCEEH B
CyUanTe, KOTaTO BLIHHKEA B PE3VATAT HA:
° NMONOIKHTENHA PENYTALAA, 38 KOSTO AMOPTH3ALIMATA He € NPH3IHATA 38 IaHbYHH LIETH;
° MLPBOHAYANHOTO NPH3HABAHE HA AKTHBA HITH NACHBA NPH CHENKA, KOATO:

- He TIPECTaRAARA BH3HECKOMOHHALLA,

- KbM MOMEHTA HA MIBLPIUBAHE HA CHENKATA HE BAMAE HUTO BLPXY CHETOBOIHATA,

HHTO BLPXY faHbuHaTa nevanba (3aryba).

AKTHBHTE M NACHBHTE 10 OTCPOMEHH JAHBLM C¢ OUEHABAT 110 TaHbUHHTE CTABKH, KOHTO CE OUaKEa
Ia GBIAT B CHIIA 33 NEPHOMA, B KOHTO aKTHELT ce PeATH3IMPpa HIH MACHBLT CE YPeaH B3 OCHOBA HA
JAHBHHHTE CTABKH (M AHBLYHOTO 3AKOHOJATENCTRO), ASHCTBALM KbM JaTara Ha GanaHea.

Tekyuure 1 oTcpodenuTe nawbiy ce NMPHIHABAT KATO MNPHXOA HAM pasxojl v ce BRIOYBAT B
HeTHATA evanda wam zaryfa 3a NEPHONA OCBEH N0 CTENEHTA, /10 KOATO BL3HMKEAT 0T

e Onepanua MM chOUTHE, KOETO € NPHIHATO NpPe3 ChLUMA HIN PasiHYeH OTHETEH NepHoj
JHPERTHO B KATHTANA, WITH
® GHaHeckomMOHHALMA, NpeCcTABABALIA npuaotHEaHE.

Yupasienue aa pucka

ChuiecTaennTe puckose Morar fa Obar kiacHMUMPaHH B ClEAHHTE OCHOBHH KATEropHH —
KPEAHTEH PHCK, ITA3APEH PHEK, THKBHIIEH PHCK H BAIIYTEH PHCK.
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3EHHT AI'POXOJIAHMHT AT

Kpedumen puck

KPEJZ[H'I‘HHIET PHCK € CBERP3aH ¢ HERLIMOUKHOCTTA HA KIIHEHTHTE M KOHTPAMCHTHTE Ja HIThIHABAT
CEOMTS 3a0bIKSHHA.

KpeantHuar pucka Ha AMKBHAHATE cpeacTea W hUHANCORHTE HHCTPYMEHTH € OrpaHHYeH, Thil Kato
KOHTPAreHTHTE Ca MPEAUMHO GAHKOBH HHCTHTYLHH C BHCOK KPEAHTEH peHTHHT.

HMazapen puck

MasapHusT pUCK © Pe3yNTAT OT HIMCHEHHETO B NASAPHHTE YCIOBHA — HPOMSAHA HA NASAPHH LEHN
Ha (PHHAHCOBHTE HHCTPYMEHTH, HA BANYTHHTE KYPCOBE, HA JIHXBEHHTE NPOLEHTH.

Tuxeuden puck

JIMKBHIHHAT PHCK NPOMIXOXUIA OT BPEMEBATA CTPYKTYPA HA NAPHYHWTE MOTOLM OT AKTHBHTE
NACHBHTE HA JPYHECTROTO.

PLKOBOACTBOTO HA KOMNAHMATA € M3MPAIMIO HEOGXOIMMATA CTPYKTYPA 34 YIPABIEHHE Ha pHCKa.

Banymen puck

B pesynrar or panytaus Gopa B ctpanara, Gbarapekara BanyTa € QHKCHpaHa KuM egporo. Twii
KaTo Irpynard npeacraed oTHETHTE CH B 51:.I1FEPCHH Nepa, TEIH OTYETH Ca& HINOMKEHH CaMo Ha
edieKTa OT POMEHH BB BATYTHHTE KYPCOBE HA BATYTH HIBBH EBPO 30HATA M JIeRd.
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3. PHHAHCOBH IMPHXOIW/PAIX0OITH

3.1 Heren pesyaraTt o1 ¢IeKH ¢ (PHHAHCOBH AKTHEH H NACHBH

Crpykrypara Ha (hHHAHCOBHTE MPHXOAW W PAIXO/AH € KAKTO cliesa:

“pll!ﬂﬂ.l-l /Pazxoan ot NpeoueHKa Ha HABECTHNHOHER
HMOTH

[puxonu nuxen
TMpuxonn o1 AHBHOEHTH

PuHAHCOBH I PHXGTH

Pasxonn oT apyri (JMHAHCOBH OMNEPaLiHH
MDunancosn pazxoan

[lpuxonu ot NPecUeHKH AA PHHAHCOBH AKTHBH

Pasxonu oT npecucHKH na PHHAHCOBH AKTHBH W HHCTPYMEHTH

Heren PEIYITAT OT NpeoleHKa HA @HHHIICGBH AKTHEH H
MACHBH

[Mpuxonu o1 onepauuu ¢ PUHAHCOBH AKTHBH H MHCTPYMEHTH

Pasxoju or onepaiiMi ¢ (pHHAHCOBH AKTHEH H HHCTPYMEHTH

Heren pesyarar or onepanun ¢ GHHAHCOBH AKTHBH H
HACHBH
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31.12.2009 31.12.2008
BGN’000 BGN’000
(33) 62

9 5

3 9

12 14

(1) (2)

(1) (2)

10 2

(18) (315}

(8) (313)

169 55

(152) (74)

17 (19)
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4. AMOTH, MAIITHHH H CLOPBLAKEHHS
Crpyktypara Ha uMoTHTE, MallMHKTE 1 06OPYIBAHETO € ONHCAHA B TAGAMLATA no-fony:

Mamuun n
CLOPLIEHHS Hpyrn Oibmo

Oruerna croiinocy
Kem 01.01.2009

[MpupobnTy . - -
Hanmcanm - = -

Ln
=}

Kem 31.12.2009

L]
o

AmMopTrisatms

Kum 01.01.2000
AMOPTHIALNA 38 FOAHHATS
Hanucauna

L IS
L B

Kem 31.12.2009

Banancora croftuoct

Kem 31.12.2000 - i |

Knm 31 aexemapu 2009 r. apysecTBoTo H3M0I38a HAMBIHO AMOPTH3HPAHA KOMITIOTEPHA TEXHHKA W
0BOpy/IBAHE € OTHETHA CTOIHOCT B pasMep Ha 5 Xun. 1B,

5. IBJATOTPAMHU HEMATEPHAJTHIA AKTHBH
Crpykrypara na JIHMA e onucana B taGnnuara Mo-Eoay:

IHporpamen
NPOAYKT

Oraerna croiinoer

Kem 01.01.2009 |
[TpumoGuTu -
Hanucann -
Koum 31.12.2009 l

AmMoprHzanus

Kem 01.01.2009 1
AMOPTHIALHA 34 FOOUHATE -
Hanwucana -

Kem 31.12.2000 1

Banancosa croiinoct

Kem 31.12.2009 =

Kum 31 nexemepu 2009 r. apyskecTsoTo HINON3BA HATBIHO AMOPTH3HPAH NPOrPAMEH MPOAYKT.
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6. PHHAHCOBH AKTHBH HA PA3SINOJIOKEHHE 3A ITPOTAMKEA

Arxtie Mensmaosur OO0/
Banmapos AJl

Kanpukopn Koneyamunr Cuprucuz Q0]

Obmo

7. ”HBECTHLIMOHHM HMOTH

Hmori c. Bucepuy vusa kar, 3
VeenuuenHe npea nepHoga
[peouenxa no cnpasennyea croinocT

Obmo

HmoTn c. Brcepum nusa xar. 4
¥BelHueHHe npes nepHoaa
I[Ipeouenka no cnpaBeivBa CTORHOCT

Obmo

Hmorn c. Bucepun Huga kar. 6
¥Yeenuuenune npes nepuoaa
[peouenka no cnpaseTHBa CTORHOCT
Obmo

Hmors c. Bucepun noze kar, 3
Yeennuenue npes nepuosa

[lpecuenka no cnpageinuea cToHHoeT
Obio

Umorn c. Bparoso nusa kar. 3
Yeenuuenue npea nepHoaa
Ilpeouenka no cnpaeeanusa croiiHocT

Obmo

24

Yo na
Pasmep na CHYUACTHETO B
ChYHACTHETO KRinTaaa
25 49
182 5.15
2 40%
209

Cymtime & masu Genexcka ca ¢ nesa

31.12.2009  31.12.2008

143,224 90,601

36,709

(7300) 15,914

135 924 143,224

31.12.2009  31.12.2008

62,831 37,903

19,537

(3252) 5,391

59 574 62,831

31.12.2009  31.12.2008
8,221

7521

(447) 700

7774 8221

31.12.2009  31.12.2008

372 338

(22) 34

350 372

31.12.2009  31.12.2008

1,132 -

1 073

(113) 59

1,019 1132




3EHUT ATPOXOJJIHHI AJ1

7. HHBECTUIIUOHHHU HMOTH (PO b/ IIKEHHE)
Cymunte & mazu beiesicka ca 6 Jeaa

31.12.2009  31.12.2008
Umomn c. Bpsroso nusa kar, 4 4,744 -
Veenuuenne npes neproaa 4 634
Ilpeouenka no cnpaseanusa croiinoct (514) 90
Obuo 4,230 4744

31.12.2G09 31.12.2008
HmoTh c. Bparoso niea xar 5 5,269 -
VYeenuuenne npes nepHoya 5098
[Npeotenka no cnpagenuea crofnocT (570) 171
Obmo 4 699 5269

31.12.2009  31.12.2008
Mmorn ¢. Tonbok wapop nuea kar, 4 1,235 -
Yeenuuenue npes nepHosa 1 135
lNpeouenka no cnpasennyuea croiHOCT (127) 100
Obmo 1,108 1235

31.12.2009  31.12.2008
Hwmorn c. Menkosei nuea kar. 2 16,100 13,714
Yeenuuenue npes nepuoaa 5
[Mpeouenka no enpasennuea croitHoct (1590) 2,386
Obmo 14 510 16 100

31.12.2009  31.12.2008
HmoTti ¢, Menxoseu Huea kat. 3 26,789 22 384
Veenuuenne npes nepuoaa .
Ilpeouenka no crnpasenuea croifHocT (2636) 4 405
Obmo 24 423 26 789

31.12.2009 31.12.2008
Hmoru . Teprep nupa kart. 3 E23,103 93912
YBenanuenue npes nepuoaa 2.691 12,819
[peouenka no cnpaseminea croiinocT (6654) 13,372
Obmo 121 134 125,103

31.12.2009  31.12.2008
Wmorn ¢. Teprep uupa kat, 4 131,274 107,945
VBennuenue npes nepuosa 1,779
[Npeouenka no cnpaseanuea croiinoct (6902) 15,550
Obmo 124 373 131,274
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7. HHBECTHIIHOHHH HMOTH (ITIPOIhL/JIJKEHHUE)
Cymume 6 mazu Geiexcka o 6 1eea

Hmama ¢, Teprep Huga kat. 5
Yeenuuenue npes nepuoaa
[peotenka no cnpapeUIHEa CTORHOCT
Obmo

Hmorn c. Teprep nusa kar. 6
Yeenuuenne npes nepuoga
[Ipeouenka no cnpaBesIMEa CTOHHOCT

Obmo

Hmoru c. Tarapero noze kar, 6
YBsenuuenne nmpes nepuoga
INpeonenka no cnpasenuea croiinocT
Obmo

HmoTu ¢. Tatapero nosze kar. 8
Y penuuenue npes nepHoaa
[Ipeouenka no cnpaseninea crofiHocT

Obmo

HMmorn ¢. Tatapeso Hisa kar, 4
YpenuueHue npes nepuosa
Ilpeouenka no cnpase/uisa croifHocT

Obmo

Hmorn c. Tarapeso anea kat. 5
Yeenudenue npes nepHoga
[Mpeouenka no cnpaseinpa croiHoCT

Obmo
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31.12.2009  31.12.2008
9,657 8,914
(557) 743
92,100 0,657

31.12.2009  31.12.2008

26,412 7.810

15,712

(1317) 2,890

25 095 26,412

31122009  31.12.2008

513 :

514

(47) (1)

466 513

31.12.2009  31.12.2008

322 :

328

(29) (6)

293 322

31.12.2009  31.12.2008
3,042

2,972

(312) 70

2730 3,042

31.12.2009  31.12.2008

3,870

31354
(360) 516
3,510 3,870




JEHHUT ATPOXOJIIHHD AL

7. HHBECTHUIITHOHHH HMOTH (ITPOILIKEHUE)
Cymvumie 8 masu eaeiera ca ¢ iesa

Ktm Ktm

31.12.2009 31.12.2008

Hwmory ¢, Tarapere HuBea kar. 6 1,074 -
Veenuuenue npes nepuoaa 1,428
[MpeoiieHka No crpaBeIHBa CTOHHOCT (119) (354)
Obimo 954 1,074

Kum 31,12.2009 npyxecTsoro “3eHHT MMOTH AJCHL NPUTEIKABA MHBECTHLIHOHHH HMOTH Ha
cToiinoer 541 x ne

JpyKecTBoTo ¢ NpHAODHID YacT 0T HHBECTHLMOHHHUTE CH MMOTH npes HoemepH 2008 roguHa U ru
€ TIPEOLICHAND 10 Crpase/LiMBa nasapya croinocT kem 31.12.2008 r.

IpeouenkaTa Ha HMOTHTE H3BBpilena kM 31.12.2008 r.¢ ot nBaMa NHUEHINPAHH OLIEHHTENH -
HMeanka Craspesa Tonopunosa u Mean Aukos Myradmues.

HpL."DI.I,EIlKﬂ"E‘EI Ha HHBECTHUHOHHHTE HMOTH H [!}I-IHEHEGBHT@ ARTHEH OLOHAHH 38 ThPryBaHe uie

ﬁ'b,[EE OTpa3eHa B rOMHUIHHTE OTHCTH Ha JIP}"}IE'E.‘CTBHTH KATKTO H B }iﬂIICDJIH,ﬂ,HPEIIIHH FOgHILEH OTHET
Ha 3euuT Arpoxonuanr AL

8. APYTI'H @HHAHCOBH AKTHUBH

e Ha
Pasmep na ChYACTHETO B
CBYSACTHETO KANHTILIA
Bopea crpoiimar 2 :
Obmo 2 -
9. TEKYIIH AKTHBH
8.1 TEKYIIH B3EMAHHA
31.12.2009 31.12.2008
BGN'000 BGN'000
BaeMane no apaHcos KopHoparBeH Jaiby i 3
BaemaHe OoT HAMKCIEHA THXEA M0 ISNO3HT ] ]
Jpyra p3eMaHua B T. 4. apeHia - -
Obdmo 4 4
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JEHHUT AT'POXOJIITHHI AT

9.2 DHHAHCOBH AKTHBH, TBPHKAHH 3A THPI'YBAHE

DuUHAHCOBMTE AKTHBH, [IBPKAHH 38 THPIYBAHE NPEACTABIABAT AKUMHM B CAEHHHTE JIpyKecTea,
kouTo ce Tepryear Ha BOE:

31.12.2009 31.12.2008

BGN'000 BGN'000
Cotma BT 15 33
Bparoesrpan BT 16
bynraprabak xonauar AJ] 18
Cnnnuer Gpar AJl
Tonnueo All
Hexorexe AJT
Kanuran [Iaao Hakona AJ]
[Tnorgue BT FOpuii Narapun Al
Ceseproon Mivaa AJl
W Snaren nes AJl
Momumepn AJ]
Xonaunr Hos sex AJL
brarapeka posza Cepactononuc AJ]
[MHE AJT
Buoper AJl
Stpuenn xpann Al
Cunepron Xomguar Al
Meauka AJl
LIKE AJT
Eppoxonn Brarapus AJL

=

o

o L B3 — D O

=S

Kaonnn AJL

— [ o - W WA

Llenrpanna koonepatena Banka AJl

QO 4o [ o e et D L e = e KD e LD e ] O el

=]

Obmo 140
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3EHHT ATPOXOJIIUHT A1

11. MAPHYHH CPEJICTBA U EKBHBAJICHTH

[Tapuunn cpencTea B Kaca
[Mapuuny cpescTsa No paziviallaTe/ il CMETKH
[lapHuHH cpescTsa No OeNO3WTHH CMETKH

Obmo

12. OCHOBEH KAITHTAJI

31.12.2009 31.12.2008
BGN'G00 BGN'000

45 26

110 138

155 164

Cymara Ha OCHOBHHA KANHTAN NPE3 rOAMHATA HE CE € NMPOMEHHIA M BRUIHZA HA 248 Xun. 1B, MK

248,364 akuMy ¢ HOMHHATHATR CTOHHOCT Ha €A aKuma | nee.

CTpyKTypaTa HA KANHTANA € KAKTO CCABa;

H3ona buarepisn Hupectmerte EOO]] - 38%
Mporpec Buarapua EOOJ — 12%

Kapuno EOOJ1 - 8.5%

IOnueBpe Tpetin OOH — 4.7%

JpyrH akuHoHepH

Obuo

13. PE3EPBH

TpesMuH o1 emMucHa

JonbaHHTenHH pesepsn

Peseps or nocnenpania oleHKa Ha (PHHAHCOBH AKTHEH
Obmo:

31.12.2009 31.12.2008
BGN’000 BGN'000
95 95
30 30
21 21
12 12
90 90
248 248
31.12.2009 31.12.2008
BGN’000 BGN’000
12 12
92 92
137 136
241 240

[peouensunuaT peseps oT NpeolieHKa HA (PHHAHCOBH aKTHBH HA PA3NOIOIKEHHE 33 Npoaakoa no

cnpaseyinea CToHHOCT ce oTHAacA 3a Banuapos AL
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3EHHT ATPOXOJIOHHT AT

14. TEKYIIH ITACHBH

Kum 31.12.2009 r. eTpykrypara Ha JPYTHTE 3aMLIKEHHI € KAKTO Clensa;

31.12.2009 31.12.2008

BGN'000 BGN'000
3anemreHns 33 OHT 4 5
3anbKEHHE KbM AKUWOHEPH - THBHICHT 82 &3
Obmo 36 88

15. CBEBP3AHH JIMITA
Kum 31.12,.2009 1, rpynata HAMA 3a/{b/IKEHHA KbM CEBPIAHY JIH1A;

Tpeza 2009 r. rpynara € oTHENa Pa3X0aH OT CAENKH ChC CEBP3AHM JTHIA, KAKTO CeaBa;

31.12.2009

BGN'000

HusecTHUHOHEH NOCPEaHHK - 3naTeH Jies BpokepH (KOMHCHOHHM ChHIACHO I

Tapuda)

Obme l

Hama oTiiioRenne OT nasapHMTE YCI0BHA NPH CKIIOUEHUTE CAEAKH Che 3aaten s Gpokepn OO,

Kem 31.12.2009 r, rpynata HAMAa 3a0EIKEHHA KEM BIOAMETA 38 JAHBK nedanba.

16. HEOTMEHHMH AHI'AYKHMEHTH H YCJOBHH 3ATHJIKEHHWSA

A0bIRCHEA N0 ONEPATHBCH JIHSIH[I’—,H CCTBOTO-MANKA KaTo JAHIHHCOINOTY T TeN
p | i

Hpy#ecTroTo-Makika € CIIIOMHIO JOFOBOP 32 HaeM Ha odme. Brpxy apymectroTo-maiika HaMma
OTPRHHYEHHSA, HATOKEHHN 0T CRIIOMBAHETO HA JOroBopa,

Kem 31 nexemepu 2009 Gnaeiiyre MAHAMATHH BHOCKH 10 HEOTMEHHMH JOTOBOPH 32 HAaeM, ca
KAKTO CllefBa;

_2009r.
XHJIL. 1B,
B pamkuTe Ha eHa ronuHa 7
ieacay enHa M neT roaHaH 37

17. PA3XO/IH 3A OJTHT

B pasXoiHTE 38 BPLHIUHK YCIIYTH CE CLULPMKAT PA3XolH 38 OOHT YEIIYTIH, HAYHCICHH BLE BPEIKA ©
oaut 2009 ronuna Ha Ipy:KECTRATA CHINACHO 3aKOH 32 HE3ABMCHMMS (hHHAHCOB OIHT
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SEHHT ATPOXOJIHUHT AJT

- 2880 a8 ( ¢ pmouen JUIC) na Oaur Koncynr 99 OOJ 2a onur na WHIIHBHAYANEH M
KOHCOTHIHPAH OTHET Ha 3eHuT Arpoxonmuar AJ[

-1440 a1z ( ¢ Bmouen JUIC) na Ogur koneynt 99 OO]] 3a HHOWBHOYANEH oryer Ha Sennt Mmomi
AJICHIT

18. CbBUTHS CIE] JATATA HA BAITAHCA

Hsma snauumu CHOMTHA, HACTBIMIAN MENY OTHETHATA JIATA M AATATA HA CHLCTABSHE HA Danauca,
KOHTO Jia [IPOMEHAT (PHHAHCOBHTE OTHeTH KbM 31.12.2009

19. OLOBPEHHE HA ®PHHAHCOBHTE OTYETH

Dunancosute orveTH ca opobpenn va 17.03.2010 r. or Cueera Ha AupeKTOpHTE Ha APYKECTBOTO
H Ca NMOOMHCAHH OT HEro8B0 HME OT:

— ."Jf“\" f
/‘42# / _-f .{r'{ﬂl |.
Crerasuren: (7L ( / Hsnuiuurenes aupexTop: .
[ 1Onhia Jlpencia / / Munko 3ifkaraion /

\

Illl.. - ,fll
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