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wPHBEKC XOJIJHHI "AJ]
TOTHIOEH O®UHAHCOB OTYET 34 TOJJUHATA 3ABBPIIBAIIA HA 31.12.2009

CIIPABKA
3A ONOBECTABAHE HA CHETOBOJAHATA IIOJHATHKA

L. O6ma uadopmanus

Haumenosanue na npeonpusmuemo: ,.PUBEKC XOJIIVHI™ AJ]

Ilwpoicasa na pecucmpayust Ha npeonpusimuemo. Penybmika benrapus

Cedanuue u adpec Ha pecucmpayus.: Tp. Byprac, yn. ,,JJIanycrpuanaa” Ne 3, er. 7

Macmo na ouc unu uzevpusane Ha cmonarncka detinocm: Tp. byprac, yiu. ,,anycrpnanaa” Ne 3, et. 9

Epoii ciysicumenu / Haemu iuya 8 kpasd Ha 2oduHama / 3 (TpuMa) CITy XUTenu

DUHAHCOBHSAT OTYET € WM3rOTBeH CBbIJACHO W3NCKBaHHATA Ha HauuoHajsHWTe cTamgapTm 3a
$GUHAHCOBH OTYeTH H3 MAJKH W CpelAHH npelnpuathsi, npHern c¢ IlocTaHoBJeHHe Ha
MuHuctepcku csBeT Ne 46 ot 21.03.2005 r., o6napoasann & [AB, 6p. 30 ot 07.04.2005 r., B cHaa ot
01.01.2005 r. ‘

C Hocranosienne Ne 251 Ha Munuctepexkus cbBer or 17.10.2007 r. 3a H3meHeHHe H JoTbJIHEHHE
Ha HCOOMCII ce BheexaaT pasnopendoure Ha Yersnprata Jupextuea Ha CoBera ot 25.07.1978
I., IpHeTa Ha OCHOBaHHe WieH 54, maparpa¢ 3, 6yksa ,:” or /loroBopa OTHOCHO FOAHINHHTE
CUETOBOAHH OTYeTH HAa HIKOH BHIOBe Jpy:kecrBa (78/660/EMO), n na Ceama [{upexrusBa Ha
Cuaeta ot 13.06.1983 r., npuerana ocHoBanue wien 54, naparpad 3, 6yksa ,:k” ot Jorosopa
OTHOCHO KOHCOJHAMpaHHTe cdeToBoAHH oT4eTH (83/349/ENO). IlocTanoBieHNETO € B CHJIA OT
01.01.2008 roxuna.

FogumuuaT GUHAHCOB 0TYET € ChCTaBeH B HAIMOHANHATA BaayTa Ha PemyOsmka bnarapus —
OBJATrapcKH JeB. , ;
Ot 1 aryapu 1999 ronuHa OBITapCKUAT JIeB ¢ ¢ PUKCHpPaH Kypc KBM eBpoto: 1.955830 nesa 3a 1 eBpo.

CoOCTBEHOCT M VIIPABICHHE

AxnunoHep /ChApykHUK/ Bpoii Croiinoct Ilnatenn | OTHOCHTeleH
akmed | as
Teniko Arrenos KapaGamxakos 214 500 214 500.00 214 500.00 99.77 %
Jymutsp MBasos luMuTtpos 500 500.00 500.00 0.23 %
OB O: 215000 215 000.00 215 000.00 100 %

anaBnTenHHTe bpra}m Ha ;,PI/IBEKC XOJIJIUHT AJ] ca:
O6m10 crOpaHue HAa aKIIHOHEPUTE

CobBeT Ha AUpPEeKTOpHTE:
1. T'enxo Awmremo KapaGamkakoB - Wsnbnuurenen 4unen na CbBeTa Ha JMPEKTOPHTE,
MznbaHuTeNneH aupeKTop
2. [lmana Huxonosa KapaGamkakosa — ITpencenaren na CJI

o

3. Jumutsp Upanos Jlumutpor — Unen Ha C/]

HpyxecTBoTo ce MpeAcTaBiaBa ot I enxo Anrenos Kapabamkakos




»PUBEKC XOJITHHI ANl
TOTHUIHIEH PHHAHCOB OTHYET 34 FOAHHATA 3ABBPIIBAIIIA HA 31.12.2009

TIpemmeT Ha aeiiHoCT

IpenmetsT Ha mefinoct Ha J{pykecTBOTO € YIIpaBiieHHE Ha XOJIMHIOBU JpyKECTBA.

11. Ba3a 3a u3roTBsiHe Ha GUHAHCOBHTE OTYETH

IMpeanpusaTHETo BOOM CBOETO TEKYyHIO CYETOBOACTBO M M3TOTBA (QWHAHCOBHTE CH OTYETH B
cpoTBeJCTRIE ¢ HallMOHANHUTE CTaHIApTU 3a (UHAHCOBH OTYETH HA MAIKM U CPENHU TIPEANPUATH,
npuetn ¢ Ioctanosnerne Ha Munmctepeku ceseT Ne 46 ot 21.03.2005 1., B cuna or 01.01.2005 .
W3MEHEHUATa M JOIBIHUHEATa KBM TAX, TipueTn ¢ [locranonnenue Ne 251 Ha MMHHCTEPCKHA CHBET OT
17.10.2007 r., B crta ot 01.01.2008 1.

Jdo 31.12.2004 r. JpyxecTBOTO € M3TOTBUIO (PUHAHCOBUA CH OTYET 1o HaluWoHanHWTE CUETOBOIHH
craHaapti. BB Bpb3ka ¢ poMsHaTa Ha cueToBOoJAHATa 6a3a He ce HamaraT IPOMEHH B CYCTOBOAHATA
MTOJIMTHKA W TIPVHIIAIY Ha OTYUTaHEe Ha aKTUBUTE ¥ IACUBUTE, IPUXONTE U PASXOIMTE.

DHHAHCOBUSAT OTYET € HM3rOTBEH Ha npHHIOUNa Ha AelicTBamO npeanpuaTe H# PrbKOBOACTBOTO
CYHMTAa, Y€ NPCANPHUATHETO 1€ OCTAHE aelicTeamo.

1. Hpuioxesn c4eTOBOIHN HOJIHTHKHE B XONBJIHNTEIHH ONOBECTABAHUSA

1. ﬂ’bﬂFOTEaﬁHI/I MaTepHUAIHM AKTHBU:

Karo AuiaroTpaiiiy MaTepUAllHy aKTUBHU C¢ OTYMTAT aKTHBHU, KOUTO OTroBapAT Ha kpnrepnute Ha CC 16
W MMaT CTOHMHOCT NpH TpHIOOWBAHETO paBHA WK To-BHcoka oT 700 meBa. AKTMBWUTE, KOMTO HMar
CTOMHOCT MO-HUCKA OT MOCOYCHATa Ce OTYUTAT KaTO TeKYIIW PasXomd 3a Mephoja Ha npunobusane B
CHOTBEJICTRBHE C 0J0GPEHaTa CHETOROIHA TTONMTHKA. BCexn IBIroTpacH MaTepUalleH aKTHB Ce OLEHsBa
mpy mpuaoOUBaHeTO My IO IeHA Ha MPHI0OUBaHE ONpefencHa B CHOTREACTBUE C M3NCKBAHWETA Ha
CClé.

Cnen mbpBOHAYATHOTO MIPU3HABAHE KAaTO aKTUB BCEKH OTHENEH ABITOTPAacH MarepualeH akTuB ce
OTYMTA TI0 II€HA Ha TMpHIo0HBaHe, HAMAlEHa ¢ HATPYNAHUTE aMOPTH3alMu W 3aryOH oT oOe3LeHKa.
Hampasenute 06e3MEHKN ce OTIMTAT KaTO Pa3Xol ¥ ce NPU3HABAT B OTYETA 33 NPUXONM M PasXOaH 3a
CBOTBETHUSA TIEPHON. :

ITocnrenpamu pasxoau CBBP3aHM C OTIEIICH ABITrOTpacH Marepualind aKTUB C€ OTHHATAT B yBCIMYCHUC
Ha OajagcoBaTa CTOHMHOCT Ha aKTHBa, KOraTo € BEPOATHO NPCANPUATUETO Oa HpI/I)IOGI/Ie UKOHOMUYCCKHN
HU3rogu Hax IIbPpBOHAYAIHO OLCHCHATA CTaHJIapTHa e(’peKTPIBHOCT. BbB BCHYKM oOcTaHanu ciryvan
MOCNCABALIUTS PA3X0N CC MPU3HABAT 33 pa3XoJ 3a ICpHojaa, B KOfITO Ca HallpaBE€HH.

AmopTH3ais Ha ABITOTPaiHA MaTepHalliy akTney ceriacHo CC 4:

JIBIroTpaliHuTe MaTepuanHy aKTUBU C€ aMOPTH3UPAT 10 JUHEHHUS METOH 33 NEpHoNa Ha OYaKBAHHUA
noJie3eH KHUBOT.

CpeAnuAT MoNe3eH KUBOT B TONMHN 33 OCHOBHWTE IPYIH ABLITOTpaliHH MATepUAllHU aKTHBH, € KaKTO
cleaBa: ' ‘

I'pyna Togunu
TTonoOpenus BbpXy 3eMUTe 10
JCrpany v KOHCTPYKIMH =~ .- 25
Manmai 1 060pyaBaHe 314 M
TpaHcnOpTHH CpeCTRa 4
IChopbkeHNS 25
Jpyru aparorpaltHi akTHBH 6T. 8 M.
[KoMmmoTspHa TeEXHWKA 2

L2




»PUBEKC XOJI/THHT A
IOARIIEH ®PHHAHCOB OTYET 34 TOTHHATA 3ABBPIHIBAIINA HA 31.12.2009

B croifHOCTT2 HA XBATOTPAHWTE MaTEpHalHM aKTHBH HsIMa@ HalbIHO aMOPTU3UPAHU U BPEMEHHO
M3BAfieHN OT ymoTpeba.

Hsama orpaH#teHd npasa BHpXy cOOCTBEHOCTTa Ha ABITOTPAfiHNTE aKTHBY.

TIpenpUATHETO HE € TIOENO AHTVKHMEHT 3a NpUIoGHWBaHEe Ha NBICOTpaliHU MaTephallHy aKTHBH,
BKITIOUUTEIHO ABAHCOBH TINAIaHI.

B neiiHocTra Ha NpeOIpUATHETO HAMA IION3BAHM IHJITOTPAliHM MaTepuaqHM aKTHBH — YyXOa
coOCTBEHOCT.

2. DHHAHCOBM aKTHBH
(DHHAHCOB AKTHB € BCEKH aKTHB, KOWTO MIPEICTaBIsABA;
v TapuyHa CyMa;
v JIOTOBOPHO MPaBO 3a:
* TIONyYaBaHe Ha MAPWYHU CYMU WITH APYT PUHAHCOB aKTUB OT IPYTO NMPEATPUITHE;
® pasMiHa Ha (UHAHCOB WHCTPYMEHT ¢ IpYro MpPEANpHiATHE IpH HOTEHLUATHO
ONaronpuaATHH yCJIOBUS;
WHCTPYMEHT Ha cOOCTBEHHUS KaluTall Ha JpyTo NpeAripyusaTHe;
KOMITEeHCATOPEH MHCTPYMEHT IO CMUCHIA Ha WI.2 OT 3aKOHA 3a CHENKHTE C KOMIEHCATOPHU
HHCTPYMEHTH

<2 2

Knacuduxauus #a ¢rHAHCOBUTE aKTUBH B choTBeTcTBUE ¢ CC32:
OUHAHCOBY aKTHBH, THPKaHH 33 THPIyBaHE; ;
(®uHaHCOBY aKTHARHU, IbPKAHU O HACTHITBAHE Ha NaJIeXK;

Kpeauty u p3eManns, Bh3HUKHAIH THPBOHAYATHO B NPEANPUSITUETO;
O064Benn 3a npojaxda;

2. L2 2

IpeanpustreTo mpu3HaBa (MHAHCOBHA aKTHB WM (DUHAHCOBHMSA IAacHB B CBOS CUETOBOICH OaiaHC
SIMACTBEHO KOTATO CTaHe CTPaHA B NOTOBOPHHUTE YCIOBHS Ha MHCTPYMEHTA.

DOUHAHCOBUTE WHCTPYMEHTH ¢ OLECHSBAT TPW . IHPBOHAYANHOTO TpHWAoOWBaHEe IO ICHa Ha
mpuaoOuBaHe, KOATO BKIIOYBA!

a) CTpaBeINBAaTa CTOHHOCT Ha HageHOTO (TpH (MHAHCOB aKTWB) WM HOJIYYeHOTO (TIpU (HMHAHCOB
MIacHB) 3a HEro BIOKEHUE;

) pa3xoIMTe MO M3BBPIIBaHE HA CHEITKA ¢ HMHAHCOBHM MHCTPYMEHTH, KaTo:

- XOHOpapW, KOMHCHOHHH W IPYrd BB3HATPaXIACHWS, W3MIATCHU Ha arcHTH, GpoKepH, KOHCYJITaHTH,
IWTBPH U IPYTH, TIPIKO aHrakUpaHH ChC CIeIKATa NUla;

- OaHEBIH, TAKCH, pa3peIieHns 1 IPYTH, UIIDIATCHN Ha GopcH B Ha PeryTallioHAN OpTaHw;

- TpaHCepHU MTAHBLN U MUTA U APYTH.

B nppBonagaiHara oueHka Ha (UHAHCOBUTE WHCTPYMEHTH HE Ce BKIIFOYBAT MONYYEHUTE MMPEMAH W
otOuBY, pUHAHCHPAHWSA W pasnpelelleHds Ha afMUHUCTPATUBHHI W IPYTU OOIIM Pa3XOIH.

Criel THPBOHAYANHOTO NPU3HABAHE NPEANPUATHETO OLEHSBA O CTIPABENNBA CTOWHOCT, KOSTO HE Ce
KOPUI'Hpa ¢ O9aKBaHWTe PasXxoiy 10 Npomak0baTa WM APYT BUA OCBOOOXEABAaHMA Ha (UHAHCOBUTE
aKTHBH, KnacudUIIUpaHd KaTo:

a) GUHAHCOBM aKTUBH, IbD)KaHH 33 THPTYBAHE;

6) GpuHAHCORM aKTUBH, 00IBEHU 3a TIPORAKOa.

Koraro cnpaBemnuBara cTOMHOCT He MOXKE /1A CE OTpENeN HamekIHO, GUHAHCOBUAT UHCTPYMEHT Ce
OLIEHABA M0 [IEHa Ha NpunoGuBaNe. '

Cren MBPBOHAYATHOTO TIPU3HABAHE MPEATPUATHETO OLEHABA IO aMOPTH3HPYEMa CTONHOCT ¢ MOMOMITA
Ha MEeTOJa Ha e()eKTHBHATA IMXBa PHHAHCOBUTE AKTHBH, KITACH(PUUMPAHU KaTo:

a) HHBECTHUIIMH, IBPXXaHH JO0 HACTBHIIBAHC Ha Manex, U »

0) 3aeMHU W B3eMaHMs, NPEHOCTABCHH OT TIPEANPHATHETO W HEXLPXKAHU 34 THPryBaHe, KOUTO WMar
duKkcHpan manex. ' -
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3aeMI/I U B3CMaHuA, Hpe)IOCTaBeHI/I oT Hp@l{ﬂpI/IHTI/IeTO, KOUTO HAMAT (bl/IKCI/IpaH Iafgex, €€ OTHUTAT 110
cebecTofHOCT.
Bcndky pMHAHCOBY aKTHBH TOUIEXKAT Ha IPOBEpKa 3a 00€3LEHKa.

2.1. Inarocpouny hHHAHCOBH AKTHBHU

VHBeCTHLMUTE B OBIIEPHHA HPEANPUATHS C& OTYHTAT U MPEACTABAT MO Ce0ECTORHOCT B ChOTBETCTBUE €
n3bpanaTa cueToBogHa nomuruka u CC27.

VIHBECTHIINITE B aCOLMUPAHH TIPSANPHUATHS Ce OTINTAT U IPEACTABIT 1o ce6ecTORHOCT B CHOTBETCTBUE
¢ n3bpanara cueToBoaHa monutuka U CC28.

VIHBECTHIMUTE KOUTO IPEACTABISBAT MAINIMHCTBEHH JANOBE C€ OTYMTAT IO CNpaBeMIuBa CTOMHOCT
KTacudIIHpaHy KaTo 06sSBeHY 3a mpoaxta GUHAHCOBH aKTHBH, CHIIACHO H3KckBanusTa Ha CC32
HHBecTHLMATE TIPEACTaBEHU BHB (MHAHCOBHMS OTYET ca NMoApobHo omucanu B Ilpuioxenue KbM
rOAUIITHMS 0T4eT.

2.2. KpaTtkocpousn GHHAHCOBH AKTHBH

KparkocpounuTe GUHaHCOBM AKTUBHU Ce KiiacuHLMpPAT 1 OLEeHABAT choOpasHo u3uckBanusTa Ha CC32.

3. CrToxoBO-MaTepHAJIHH 3aMACH
CTOKOBO-MaTEpHANIHY 3aMacll Ca TeKyLy (KpaTKoTpaliHi) MaTepHaIHY aKTHBH O opMara Ha:

v croku, NIpUIOOMTH ITIABHO Upe3 NOKYMKa U NpeHa3HaYeHN 3a NpoJax6a;

MaTepHaiHiTe 3aMack ce OLEHsIBaT [0 MO-HICKaTa OT JOCTABHATA CTOMHOCT WM HETHATa peannsyeMa
CTOHHOCT.

JlocTaBHaTa CTOMHOCT BKJIFOYBA CyMara OT BCHYKHM Pa3XOJH IO 3aKyIllyBaHeTo, pepaboTKara, KakTo U
OPYTM pasXOXW, HampaBeHU BBB BPB3KA C JOCTaBAHETO MM O CCTAIHOTO CBHCTOAHUE U
MECTOIOJIOXKEHHUE.

HOTpe6JTeHI/IeTO Ha MaTCpUaIHU 3aacy C€ OLCHABA 10 CPEIHO NPETETIICHA CTOMHOCT.

4. Biemanusg
KoM 31.12.2009 r. B3emManuiTa Ha JPYKECTBOTO, IPEACTaBeHH B fanaHca ca CIECAHUTE:

(B XHILJIB)
HanMeHoBaHNe HA KOHTPareHTa 31.12.2009 31.12.2008
Bsemanus oT KIIMEHTH ¥ JOCTaBUUIIA 2
Jpyru B3eManus, B T.4.: 30 5
HaneHeceH KOpIopaTUBEH TaHbK 9 , 5
IIpenocTaBeH ThPrOBCKH 33EM 20
JIuxBu 110 NpeaoCTaBeH 3aeM 1

5. Pa3zxonm 3a Gblemiy NepHOIH

Kato pasxogu 3a OBAeIIM NepUOAM Ce TPEACTABAT MpEAIUIaTEHUTE PAsXOd¥ KOUTO KacadT CICHBAIIH
OTYETHH TEPUOAH ¥ U3BBPLICHN Pa3xoAH 3a MOy YaBaHeTO Ha [IPUXOIY, 33 KOMTO IPUXOJUTE HeMorar
Ia OLJaT HajeXIHO OTpeReTeH! KbM AaTaTa Ha GUHAHCOBUS OTYET.

6. Iapudnu cpeacTBa
TlapH4HUTE CpeNcTBA W TIAPWYHW eKBUBANICHTH BKIFOYBAT IIAPHYHM CpeAcTsa B Opoill m B OaHKM,

CHOTBETHO B JieBa W BBE BANYTa.
MapuyHuTe eKBUBAJIEHTH ca KPAaTKOCPOUYHH, JIECHO .0OpaTMMMU . BUCOKOIMKBHAHY ABIIOXKEHHS, KOUTO
ChIBPKAT HEIHAYMTENIEH PUCK OT IIPOMSAHA B CTOIHOCTTA UM:
- B3eMaHHUsd OT MOAOTYETHH JHIIa;
IMapuyHuTE CPEACTBA BBB BATyTa Ca MPEACTABEHH 110 3akmodnTenHus Kype Ha BHB kpM 31.12.2009r.
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7. Co0CcTBEH KanuTaja
CoOcTBEeHUAT KaUTal Ha JPYKECTBOTO CE CHCTOH OT:

OCHOBEH/3aIIMCaH KalWTajl —IIPeNCcTaseH M0 HOMUHANHA CTONHOCT CBHITIACHO CBAEOHO pelleHHe 3a
perucTpaiys, KakTo ¥ BHOCKUTE Ha COOCTBeHMIMTE (aKLIMOHEPUTE) CHINIACHO YCTABa Ha IPYKECTBOTO,
HE3aBUCHMO OT TOBa JAiH ¢4 H3IIO BHECEHM [0 OTHOIUSHHE Ha TNPENIPHUATHATA, 33 KOHTO HE ¢
HeoBX0MMMO BIMCBAHE Ha KaliTala B ThPTOBCKHS PETUCTED.

3aKOHOBHM pe3epBd — o00pasyBaHM OT paslpelelecHue Ha Tedanda CBIIacHO W3HCKBAHMATE Ha
Twproeekus 3akoH Ha Pbeirapus.

JIpy&eCcTBOTO € HpHeNo CYESTOBOAHA IOJIMTHKA Ja OTPa3sABa KOPEKLHUM OT MpOMsiIHA Ha CYETOBOAHA
nomuTHKa W (QYHIAMEHTATHU TPellkK¥ dYpe3 KOpurHpaHe Ha CalloTO Ha HepasnpeneneHara
Tevanta/3aryta B HAYa10TO Ha OT4eTHHA Nepuoy cbriacHo CC8.

ITpes 2009 r. HsiMa H3BLPILIEHA IPOMEHN B CUETOBOIHA MOJMTHKA M KOPEKIMS Ha FPELIKH .

8. 3JaabxeHus
Knacuduippane Ha 3abIKEHEATA:

e Karo (uHaHCOBM NacHBU BB3HUKHANY THPBOHAYATIHO B TPEANPUATHETO Ce KiIacH(uUuupar
3aIbIDKSHNS] BE3HUKHAIIM OT JUPEKTHO TIPeNoCTaBSIHE HA CTOKM, YCITYTH, Mapy WIK HapudHH
€KBUBAJICHTH OT KPEAUTOPH.

[TepBOHAYATHO Te3U 3aIBIDKEHNS W KPEIUTH Ce OLEHABAT O ce0ecTONHOCT.

Cren bPBOHAYATHOTO MPHU3HAaBaHe GWHAHCOBUTE NMACKBH KbM KIIMEHTH M JOCTABYMLM KOUTO ca

Oe3 puxcHpaH magex ce OTYATAT o cedecTOHHOCT.

OuHAHCOBITE TACHBY KOWTO ca ¢ (UKCHpaH TajeX Ce OTYMTAT TO aAMOPTH3MpaHaTa MM

croliHocT.EQEKTHBHUST TUXBEH MPOLICHT & OPUTHHATHUAT [TPOLEHT ONpeeNeH ¢ 10roBopa.

e 3ameDkeHHS KBM MEPCOHAN W OCUTYPUTENHH OpTaHUIalKK ce KIacnHUIMpaT 3aIbKEHHA Ha
MPENTIPUATAETO 10 TIOBON HA MWHAN TPYHX IOJNOXKEH OT HAeTHA NEPCOHAT H CHOTBCTHUTE
OCHTYPUTETHY BHOCKH KOWUTO C€ M3UCKBAT OT 3aKOHOATENCTBOTO.CBIIaCHO M3UCKBAHMATA Ha
CC ce BKITIOUBAT ¥ HAYHUCICHUTE KPATKOCPOUHH JOXOAY Ha TIEpCOHalIa C IIPOU3XO0M HETIONI3BaHH
OTIyCKH Ha TEpCOHAla M HadHCIeHnTe Ha Oaza Ha JefCTBAIIUTE CTAaBKM 332 OCUTYpPABAHE,
OCHTYPWTETHH BHOCKH BBPXY TE3W NOXOKH.

JlpyKecTBOTO HAMa MpHeTa MONUTHKA Ja HaYHUCIsABa ABITOCPOYHH JOXOIH Ha IEPCOHANA.

e Texymu IaHBYHU 3aTBIDKEHHS ca 3albIDKEHAI Ha TPEANpPHATHETO BbB BPB3KA C NPUIIAraHETo
Ha NAHBYHOTO 3aKOHOHATelCcTBO.IIpeicraBeHy ca Mo CTOWHOCTH B CHOTBETCTBHE C IIpaBMIIATa
HAa CHOTBETHMS JdHBYEH 3aKOH 3a ONpelelsHe Ha CTOMHOCTTa Ha BCEKM BHA JaHbK.3a
HOPOCPOMEHUTE 3aIbKEHUS 10 JAHBIM Ca HAYHCIEHW IHIDKEMUTE JIMXBY 3a 3abara 3a JIJIC
KBbM JIaTaTa Ha QUHAHCOBUS OTHET, HE ca HAYMCIABaHU JIMXBH Ha JaHBK oOJlaraHe JOXOOUTE Ha
bu3MvecKky nuNa . / TaHBPYHUTE 33IBJDKEHNS ca TeKyIn /

e TlpoBusmm ce HauucigBaT To Hadl JoOpara HpHOAM3WTEIHA OUEHKAa HAa PBKOBOACTBOTO Ha
TPEANPUATHETO 110 TIOBOA HAa KOHCTPYKTHBHM M MPABHU W TIPABHM 3aIb/DKCHHS BBH3HUKHATHN B
pe3yITaT Ha MUHATH CHOUTHAL

Karo kpaTkocpoun# ce KIacuduuupar 33 pKeHEA KOUTO Ca:

v Ges bukcupan magex

v che GUEKCHPAH Majex ¥ OCTATHUEH CPOK 10 MaJeXa IO eIHa IoJMHA OT JaTaTa Ha (MHAHCOBU
oTaeT

Kato ABJITOCPOYHHN CE macmbunmpa"f 334bJIKCHUA, KOUTO Ca ChC (bI/IKCI/IpaH NajgcK 1 OCTAThUYCH
CPOK J0 MMazexa Hax €AHa routa OT Jarara Ha ChCTaBAHE Ha d)HHaHCOBI/IH OTHYET.

9. Yv:xaecTpaHHa BAJYTA ,

Crenkure B 9yXIeCTpaHHa BajiyTa e BIHCBAT MBPBOHAYANIHO KaTO KBM CyMaTa Ha Jy>kAeCTpaHHaTa
BallyTa ce mpuiiara ueHtparansd xype Ha Benrapcka Haponna banka (BHB) xeM martarta Ha caenkara.
Kypcoeute pasmiky, Bb3HUKBAINY IPH YPEXAAHETO HA TE3M NApHYHY TIO3WINH MU TIPH OTYUTAHETO Ha
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TE3Y IMAapUYHU IMMO3UIUH NIPH KypPCOBEC, Pa3iiMiHH OT TEC3HU, 10 KOUTO Ca ounu 3aBCACHU, C€ OTUUTAT KaTto
(uHaHCOBM pUX0aW WM GUHAHCOBHU PasXol¥ 3a MEpHO/a, B KOTO Bh3HMKBAT. [TapuiHUTE MO3KMLUNA B
uyxJecTpaHHa BaryTa kKbM 31 nekemspu 2009 roanHa ca oLieHEeHH B HAaCTOALIMS GUHAHCOB OTYET MO
saxmmrouMTennus xype Ha BHB. Tekymo npe3 roguHata ChIIacHO CUETOBOIHATA MOMUTHKA CE HPaBU
NPEOLIEHKA Ha BATyTHUTE [TO3UIIAN MECESTHO.

BaJTYTHI/ISIT KypC, ¥U3M0JI3BaH 3a IIPECU3YIUCTSIBAHE B OTUETHATA BajlyTa Ha IIAPUIHA MO3MIIMHA B
JyXKJIECTpaHHa BATyTa € KaKTO CIICBa:

Bux Banyra 3axmounTeneH Kkype Ha BHB
kbM 31.12.2008

EURO 1.955830

USD 1.364090

10. [JannuHo obJjaraHe

TexymuTe AaHLYHW aKTWBU W TIACWBHU Ca Te3H 3aNbIDKEHWS WM B3eMaHWsA oT OojUkera, KOMTO ce
OTHACSAT 33 TEKYLIMs# UM TPEIXOHW MEPUOXM W KOUTO HE ca IUIaTeHW/BB3CTAHOBEHW KbM JaraTa Ha
Gananca.

PasxonbT 3a IAHBK IpeNCTaBIIsBa CyMara OT TEKyMus JaHbK OT Meqyanoara, M3MeHEHHUATA Ha aKTHBUTE
¥ TIACHBHTE TI0 OTCPOYECHH JaHBION W NMPEeU3TUCHIECHUATa, HPUIHATU NMpe3 TeKyIUs epHoj Ha TeKyUH
JIaHbUH OT eYandaTa 3a IpeIx0IHY IePHOIH.

TexymuaT AaHBK OT medajbara OpefCTaBIsABA CyMaTa Ha JaHBIUTe OT Ievanbara, KOWUTO ca
ompeeNieHd Karo ABDKAMH /BB3CTAHOBUMH/ MO OTHOLIEHWEe Ha IaHbuHaTa neuanba /3aryba/ 3a
neprozna.

TexymmsT JaubK ce onpeens Ha 0asaTa Ha JaHbYHATA CTABKA B CWJIa KBM jJaTaTa Ha Ganamca .
Jlanbunara neuanGa/zary6a/ e medanbara/3ary6ata 3a Hepuosa, ONpPEHAEEHA ChINACHO yCTaHOBEHUTE
OT JIeHCTBANIOTO JAHBYHO 3aKOHOMATEIICTRBO NMPaBUiia, HA OCHOBATa Ha KOSATO CE ONpeAeNs pasMephbT Ha
IBIDKMMHTE /BB3CTAHOBMMUTe/ HaHbIM. JlaHbyHaTa mevanba 3aryba ce onpefens W JAeKmapupa c
TONHUIHATA JaHbYHA JeKNapallis 32 CbOTBETHUS EPUOA.

{TacuBH 0 OTCPOYECHW JaHBEUU C€ PU3HABAT 10 OTHOIIEHNE Ha BCHUKM 00JlaraeMy BpeMeHHH pasilvKH.
AKTHBH TI0 OTCPOYEHHM JaHBIH Ce MPU3HABAT 33 HaMaNAeMHTe BPeMeHHH pas3iivKH, JaHbBUHATa 3aryba
WITH JaHEYHA KPEIUTH.

AKTHBH TI0 OTCPOYEHH NMaHBLIW ce TPHU3HABAT N0 CTENeHTa, JO KOSTO € BEepoATHO Na mMa Ghiemia
obnaraemMa medan0a,  Cpemly KOSTO Ja MoraT Ja oe WU3NoN3Bal HamalieMHTe BpeMeHHU
PAa3IVKY,faHbUHATa 3ary0a Wi JaHbTHUS KPEeIUT.

OTcpodeHNTe JAHBIM C¢ OINCHABAT MO NaHBUHUTE CTaBKH, KOWTO Ce ovyakBa fJa OBJaT B cHJa 3a
Tepuo/a, KOraTo aKTHBBT Ce Peanusupa Wi NacHBBT Ce yPenH . JlaHbKLT BPXY nevainbara 3a 2010 r.
e 10%. OTrcpodenuTe HaHBIM ce TPW3HABAT KaTo MPUXOJl WM Pa3XON M Ce BKIIOYBAT B HeTHaTa
nieyanba unu 3aryba 3a nepuojia, OCBEH B CIAy4YauTe, KOTATO AAHBIMTE MPOU3THYAT OT OMEpaivy Hiu
cHOWTHS, TPU3HATH IMUPEKTHO B KamuTaa

ITpoMsHa B aKTUBUTE WM TACHBUTE MO OTCPOYCHM NaHBLIM BH3HWKBA HA OCHOBAaHWE Ha IIPOMAHA B
OaHBYHATE CTABKY, NAaHBIHOTO 3aKOHONATENCTBO WY OMAKBAHWS HAUMH Ha BH3CTAHOBABAHE HA aKTHBa
WA ypexigaHe Ha nacuBa.llpoMsdHata ce oTpassBa Karo YBelMYcHWe/HaManeHWe Ha HETHATa
mevanba/sary6a 3a meprofa, OCBEH ako MPOMSIHATA Kacae OTCPOUEHW NaHBYHH aKTHBHM WNNH TIACHBU
OTYETECHU TUPEKTHO B COOCTBEHMS KANHTAI.

AXTHBH U TIACHBH N0 OTCPOYEHH JAHBIH C& KOMIEHCHPAT U CE MPENCTABAT BbB (PMHAHCOBUAT OTYET
OTJAENHO OT APYTUTE aKTUBH U IACHRBH.

11. Joxoam Ha nepcona.na

Ionaramure ce cyMH# 3a KOMIICHCHPYEMH OTITYCKW Ha TIEPCOHANA Ce OTYMTAT KaTo 3albiKEeHNe ¥ KaTo
pasxofi, CBbp3aH ¢ KPaTKOCPOYHUTE HOXOJM Ha MIEPCOHATIA.

3a HEHATPYIBAIINTE CE€ KOMIECHCUPYEMU OTIIYCKH MPENTIPUSTHETO HE l'IpI/I3HaBa 3am,n>1<eane H Paszxon
[0 MOMEHTA HA OTHYCKa, Thil KaTO TpPYAOBHAT CTAX Ha IEPCOHANA He yBeNW4aBa pasMepa Ha
00e3IeTeHUETO.

Hpennpnﬂmem HAMa NOJINTHKA 3a HAYMCIIABAHE Ha ABITOCPOYMHY H0X0AU Ha IEpcoHana.
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JloxoAuTe NpH HAIyCKaHe, IPEJOCTAaBAHM Ha IepCOHana, BKIOYBAT oGanHa cyma, OIpeeleHa
3aKOHOJATENHO WM Ype3 JOTOBOPHO UIIH IPYTO CIIOpa3yMEHNE.

JloxouTe Ipy HallyCKaHe He OCUIypsBaT Ha NPeANpUATHETO OLIel HKOHOMUYECKH U3rOMH, Mopaau
KOETO ce NMpHM3HaBaT 3a PasXxoj] B MOMEHTa Ha Bh3HMKBaHeTo MM. Korato poxomurte mpw Harlyckade
CTaHAT M3MCKyeMM 3a I0Beye OT 12 Mecella ciep jarata Ha CYETOBOAHMs OajaHc, ce OTYMTar
AMCKOHTHPAHH Upe3 KoedUIMeHT.

12. CBnp3anu auna
Crbp3aHy IMIIA - THLIATA ¢a CBBP3aHH, KOraTo €JJHOTO € B ChCTOSHHE Ja KOHTPOIVPa APyToTo Wi Aa

YTIpaXHABA BPXY HETO 3HAUUTENHO BIMSHIE IPH B3EMAHETO Ha PEMIEHKA OT PUHAHCOBO-CTOMAHCKN
xapaktep. Te Morar ia 660aT FOpUIIYecKd 1 GU3MYECKH WA, B T. 4. YNPaBIeHCcKd nepcoHan. Caenxu
MeKIy CBBP3aHH JIALA - IPEXBLPIIsHE HA aKTUBY M/ Ha TTaCHBY MEXLy CBbp3aHH Nula, 6e3 na e
3aIBIDKUTENHO IPUIAraHeTo Ha XapaKkTepHaTa 3a celKkara clpaBeainBa licHa

13. Heuanda, 3ary6a 3a oTueTHHd Nepuod. U3BLHpeaHy CTaTHH
IMpusHatiTe 3a OTYETHHA HEPHOA IPUXOIM M pasXo4M CE BKIKYBAT B OTYeTa 32 MPUXOOMTE H

pazxojiTe mpy onpefeNdHe Ha nmevanbaTta wnu 3arybaTta 3a OTYETHUS MEPUOI, OCBEH aKO CUCTOBOZCH
CTaHIApT M3UCKBa WITH TTO3BOIISBA APYTO.
Tegan6ara win 3arydaTa 3a OTISTHUS IEPHOJ BKITIOYBA:

o revanbara wim 3arybara ot obudaitHaTa JEHHOCT U

®  W3BLHPEIHWUTE CTATHU.

B oT4era 33 NPUXOOWTE W Pa3XOMUTE CE OTUMTA OOLIATAa CyMa Ha BCHYKH M3BBHPEIAHM CTATHM.
EcTecTBOTO M pa3sMepsT HA BCSIKA W3BBHPEIHA CTATHSA Ce OITOBECTSABA JOMBIHUTEIHO.
U3BLHpEIHNUTE CTATHH TEKYHIO C€ OTYMTAT KaTO W3BBHPEAHN IPHXOAY U H3BBHPEIHH PA3XOIM.
KaTo M3BBHpPEAHY CTATUH CE TIPEACTaBAT!

e BanaHcoBaTa CTOMHOCT Ha IPHHYIUTETHO OTYYKICHUTE aKTUBH;

e  0aaHCcoBaTa CTOMHOCT Ha OTITMCAHUTE aKTHBY U NACHBU BCIEJCTBUE Ha
TIPHUPOTHU U IPYTH OeACTBUS;

e CyMara Ha II0JyYeHUTE 3aCTpaxoBaTeHu 00€31IeTeHUS.
INewanba unu 3ary6a ot obwgaiiHara AelHOCT:
Koraro ecrectBoT0 Ha MPUXOTHWUTE WU pa3x011HHTe cratnu IpH OTPeRCNIIHETO Ha TiedanbaTa unu
3ary0Oara oT o6udaiiHarg meifHOCT e BaXHO 32 00ACHABaHE Ha pe3yNTaTHTe 0T AEHHOCTTA, €CTECTBOTO U
pasMepbT Ha TAKWBA CTATHH CE OTPa3sBa OTICIHO.

14. Pa3xoau
IpyecTBOTO OTYUTa TEKyIIO pasXoIuTe 3a ASHHOCTITa 1O WUKOHOMMYECKM €JIEMEHTH M Clel TOBa

CBHIIUTE Ce OTHACAT M0 (HYHKIMOHAIHO NpelHa3HadcHUe ¢ el GOopMHpaHe pasMepa Ha pasXxomuTe 110
HanpaBileHUd W AefiHocTy. IIpH3HAaBaHETO Ha Pa3XOAMTE 3a PasXol 3a TEKYINHS IEPUOJ C€ H3BBPINBa
TIpU HAYHUCIABAHE HA CHOTBETCTBAIIUTE UM IPHUXOIH. '

KbM paszxojure 3a JeHHOCTTA Ce OTHACAT M (QUHAHCOBY Pa3sXoiH, KOMTO IPYXKECTBOTO OTYMTA M ca
CBBp3aHu ¢ o0uyaliHaTa AeHHOCT.

JpyXecTBOTO € MpHEeNo CYETOBOAHA IIOJMTHKA Ja OTUMTA Karo M3BBHPENHW DPa3sXxomu CaMo TaKhBa
pa3XomW KOMTO €a SCHO OTTpaHMYeHH OT oOMuaifHaTa JEHHOCT W MOpagy KOETO HE CC OYakBa Ia Ce
TOBTapAT YECTO.

Pasxonurte ce OTYHTAT Ha anHuuna Ha TEKyllo Ha‘H/ICJ'ISIBaHC OueHsBar ce MO cIlpaBelTUBaTa
CTOMHOCT Ha IJIATEHOTO WA MIPEACTOS;IIO 33 IDIaMaHe.

Undopmarms 3a OTUETEHUTEe pasxofu e mperncraBeHa B Ilpmaoxkenus Pasxoanm m ®HAaHCOBH
pasxonu. ‘ - '

15. Hgnxogn
JIpykecTBOTO OTUMTA TEKYIIO NPHUXOIUTES OT o6HMualiHaTa NeHHOCT TIO BULOBE.

[Tpu3HaBaHeTO Ha MPWXONMTE CE W3BBPIIBA IPH Cla3BaHe Ha IIPHETaTa CUSTOBOJHA INMOJUTHKA 32
ClEJIHATE BUIOBE IPUXOMIM:

T[puxoau oT mponax0a HAa CTOKH, NPOAYKUMS W APYTHM aKTMBH — MPH NMPEXBLPIAHE COOCTBEHOCTTA U
TpelaBaHe Ha ChOTBETHUTE aKTHBH Ha KyIlyBauuTe. - ‘




»PUBEKC XOJITHHI™ A/l
TOJHIIEH ®HHAHCOB OTYET 34 TOAHHATA 3ABBPIIBAIIIA HA 31.12.2009

Tpy W3BBPIIBAHE Ha KPATKOCPOUHH YCIYTH — MPU 3aBbPLIBAHE Ha CHOTBETHATA YCIyra M IPUEMaHe Ha
paborara OT KIHMEHTA.

TIpy ABATOCPOYHH YCITyrH Ha Oa3ara Ha €Tall Ha 3aBbpIIeH JJOroBop .

[IpuxoaWTe OT HaeMH ce TIpU3HABAT Ha BpeMesa 6a3a 3a cpoka Ha JIor0BOpa.

KbM NPUXOAUTE OT O0MUaiHa ASHHOCT 33 APYKECTBOTO CE OTHACAT ¥ PHUHAHCOBUTE NPUXO/IH.
JIpyKeCTBOTO € IPHENO CYETOBOIHA MONUTHMKA /1a OTYATA KATO M3BBHPEIHM NPUXOAX CaMO TakuBa
TIpUXOJIH, KOWTO €a ACHO OTTPaHWGMMH OT obMdaiiHara ZEWHOCT ¥ HOpajy TOoBAa HE CIelBa Ja Ce
MOBTAPAT TeCTO.

I[TpuXoHTE Ce OTYMTAT Ha IIPUHINpA Ha TEKYIIo HavucisBane. OUeHIBaT ce 10 CIpaBe/uBara
CTOMHOCT Ha MOMYYEHOTO UK HOMIEKAILO Ha MOTy4aBaHe.

TIpw3HaTUTE 32 OTUETHHMS TEpUO] TPHXOAM M PasXOoIW Ce BKIIOUYBAT B OTYETA 3@ NMPUXOIUTE H
pasXouTe Ny OTIpeelisHe Ha eyan6ara uiu 3arybara 3a OTYETHNS IIEPUOTl, OCBEH ako Ipyr CTaHdapT
H3WCKBA WITH TI03BOJABA JIPYTO.

Hnpopmanms 3a puxofuTe e npezcrapeHa B ipunoxenns Ipuxoan u @HHAHCOBU NPUXOAX.

16. OTyer 33 NapU4HUS OTOK
JIpy»ecTBOTO OTYMTA U NMPEICTaBs MAPMYHUTE MOTOLH 110 NPEKHUA METOJ ChINIACHO U3NCKBAHUATA Ha

CC1.

TMapiyHUTE DOTOLM C€ KNACH(MIIMPAT KaTo NMapyiHu NOTOLH OT:
e (QOcHoBHa ACHHOCT
e HpsecTnimoHna AeWHOCT
o (dunancora aeitHoOCT

17. Otuert 32 cOOCTBEHUS KANUTAN

Tprera e cHeTOBOIHA TONUTHKA 1a CE M3rOTBA OTHETA Ype3 BKIHOYBAHE Ha !

Herna newanba u 3ary6a 3a nepuona

Cangoro Ha HepasNpe/eneHaTa nevanba KakTo U IBMKEHUATA 32 Ieproja

BeuYKH CTATUN Ha NPUXOAY WK Pa3sxofy, evanta Wiy 3ary6a, KOWTO B pe3yiTaT Ha ASHCTBAINTe
CC ce mpU3HaBAT AAPEKTHO B COOCTBEHUS KaMUTAJL.

KyMmynaTtuseH edeKkT OT IPOMEHATE B CUETOBOHA MONUTHKA U QYHIAMEHTATHN TPETIKY B
croteercTare ¢ CC 8

I[IpexBbpisiHe U pasiipee/eHne Ha KaluTal MeX 1y COOCTBEHULUTE

HacThImnuTe TPOMEHU B PE3YITAT Ha BCHIKH H3MEHEHHE 110 BCHUKH €JIEMEHTH Ha COOCTBEHHA
KamuTal.

Banayren puck

JIpyKecTBOTO OCHIUECTBsIBA CIENKH B Uy>KAECTpaHHa BallyTa, HOPaayu KOETO TO € M3JIOKEHO Ha PUCK,
CBBP3aH C BB3MOXHUTE IIPOMEHY Ha BAIYTHHS Kypc Ha IIATCKHs JHoiap. JIpy:KecTBOTO HE M3MON3Ba
crienpaniy (GUHAHCOBY MHCTPYMEHTH 3a XelUKMpaHe Ha pHcKa, ThH KaTo ynorpebata Ha MopoGHHU
dMHAaHCOBY HHCTPYMEHTH He ¢ 0OMdaliHa IpakTuka B PemryOnuka buirapust.

Kpeauten puck

@OUHAHCOBATE aKTHBH, KOMTO MOTEHLMANHO M3jarar JpyXecTBOTO Ha KpelUTEH PHUCK, Ca TPEAMMHO
B3eMaHMs M0 IpojaxOu. Jpy’kecTBOTO € M3TOXKEHO Ha KPESHUTEH PUCK, B Ciydail e KIMEHTHTE He
W3IIATAT CBOWTE 3aibikeHus. [lonutukara Ha JIpyXecTBOTO B Tasd OONAcT € HACOYEHA KBM
OCBHIIECTBABAHE Ha MTPOIaX6H HA CTOKY ¥ YCIIyTH HA KIHMEHTH ¢ MOAXOAAIA KpeUTHA eIy Talus

IV. TH ONOBECTARAHAN

1. CnLOuTng cael nataTa Ha Gajanca
Mexay narara Ha TOAWIOHEA (HHAHCOB OTYET v [arata Ha 01106pe}meTo My 3a HyﬁnnKyBaHe He ca

BBE3HWKHANM KOPHUTHpAmid W HEKOPUTUpam{ CHOUTHA, OT KOWTO 12 BB3HUKHAT CIEUaTHH
OIIOBECTABAHMA ChIVIacHO muckBanusra Ha CC 10.
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2. C‘leTOBOEHﬂ HQCEHOJIO)KCHPIH )7 HEHﬁJ’lﬂZ}HTeﬂHH CUCTOBOIHM NMPENEeHKH
[punoxerrero #a HauMOHAIANTE CTAHTAPTH 33 (UHAHCOBH OTICTH HAa MANIKU W CPEIHH HPEATPHUATHA

W3MCKBA OT PBHKOBOJACTBOTO Ja NPWIOKH HSKOM CUETOBOJHHM TPEANONOKEHW] W MNPHONM3UTENTHA
CUETOBOJHM TIPENEHKH TIpM W3TOTBSHE HAa TONMIIHMA (MHAHCOB OTYET ¥ TIPH OTPEIENAHE Ha
CTOMHOCTTA Ha HAKOW OT aKTHBHTE, NACHBHTE, TIPUXORUTE U pazxoauTe. BCHYKM Te ca M3BBPLICHA Ha
OCHOBaTa Ha Haii-TobpaTa TpeleHKa, KOSTO € HalpaBeHa OT pPBKOBOJACTBOTO KbM HaTata Ha
W3TOTBSHETO Ha (UHAHCOBMS OT4eT. JlelCTBHTENHUTE pe3ynTaTd OMxa MOTIA Jla C€ pasiudasar OT
TpeICTABEHNUTE B HACTOAMMUS GHHAHCOB OTYET.

V1. ®uHAHCOBH NOKA3ATEIH

Bo3 0CHOBa Ha MH(OPMALUATA, TIPEHOCTaBEHA B OTAEINHHUTE CHCTaBHM YaCTH Ha TONHIIHUS ¢uHaHCOB
otueT 3a 2009 rogmHa, mpeAcTaBsMe CIECAHWTE NOKA3aTeNH, TONYyYeHH B PE3ynTaT Ha ¢huHaHCOBO-
CYETOBOJICH aHAIIN3.

Tekyma TIpenxonna
TTokaszaTenu TOIMHA TOWHA
Crofaocr CroftHocT
PentabunaHocT:
Koed. Ha peHTaOMITHOCT Ha IPUXOIMTE OT Mponaxtu 0.56 0.63
Koed. Ha peHTabuIHOCT Ha COOCTBEHNMA Kanuran 0.37 0.40
Koe. Ha peHTabHIHOCT Ha NACUBHUTE 72 162
Koed. Ha kanuTam3alis Ha aAKTHBUTE 0.37 0.40
EdexTunHocT:
Koed. Ha ecbeKTHBHoéT Ha pasxojHTe » 2.62 3.28
Koed. Ha eeKTHBHOCT HA TPUXOJAUTE i 0.38 70.3]
JINKBHIHOCT:
Koed. Ha 061ma JHKBHAHOCT 81 345
Koed. Ha Obp3a IMKBUAHOCT 95.50 187
Koed. Ha re3abaBHa 'III/IKBI/LT_IHOCT 95.50 | 187
Koed. Ha aGcomoTHA TAKBAIHOCT ‘ 63.50 182
(DuHAHCOBA ABTOHOMHOCT:
Koed. Ha ¢hmiHaHCOBA aBTOHOMHOCT 192.50 403
Koed. Ha 3 rBXHAIOCT 0.01 0.00
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