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BTK HET EOO/]
T'OAUIIEH JJOKJIAJ 3A JEMHOCTTA
3a roguHata, npukouBaiia Ha 31 mekemspu 2019

HacrosmusT roauiieH Tokiaj 3a qeiHoCTTa oTpassiBa aeriHocrra Ha ,,bTK Her EOO/] (,,JlpyxecTBOTO™,
»bTK Hert*) 3a rogmnarta, mpukmouBama Ha 31 nexemBpu 2019 r. M3rorBeH € B CBHOTBETCTBHE C
HOPMATHBHHUTE Pa3liopen0H 3a ChAbp)KaHHE Ha MOKIAJAWTE 3a JIEHWHOCTTa ChINIacHO WI. 39 oT 3akoHa 3a
cdgeToBOoACTBOTO (B cmra oT 01.01.2016 1.).

1. Undopmanus oTHOCHO GDMHAHCOBUTE PE3YJITATH, ACHHOCTTA M PA3BUTHETO

1. IIperJsen Ha aeiinocrra Ha [pyxkecTBOTO

Ha 15 oxTomBpu 2009 . 6¢ Bmicado BnuBaneto Ha ,,bTK-Het*“ EOO/I, EMK 831361394 B,,bTK Cexroputu‘
EOO/1, EMK 131320608 (bTK CexktopuTi), KaTo 3a CY€TOBOJIHY 1M BIMBAHETO € B cvuta oT 30 cenTeMBpu
2009 r. B pe3ynTar Ha BIMBAaHETO BCHUUYKM akTUBU M 3aabinkeHus Ha BTK-Her mpemmuaxa Bepxy BTK
CekropuTtH, KOETO CTaHa HETOB yYHUBepcajeH npaBonpueMHrk, a BTK-Het ce mpekparn 6e3 mukBumarus
MIPU YCIOBUSITA HAa OOIIO MPaBOIPUEMCTBO.

HpyxectBo BTK Cekroputu e Briricano B Perucrbpa Ha THproBcKuTe ApyskecTBa Ha COPUIICKH TPAJCKH ChT
Ha 27 oktoMmBpu 2004 r., ¢ OCHOBEH KamuTal B pasMmep Ha 5 xwianu jeBa. OCHOBHaTa NEUHOCT €
npenocTaBsHe Ha oxpaHuTenHu yciyru Ha BTK u qpyxecTtBata KOHTpOIHpaHH OT HETO.

Ha 16 oxromepu 2009 r. HaumeHoBaHneTo Ha pupmara BTK Cekxroputn 6e mpomeneno Ha ,,bTK Her”
EOO/.

Ksm 31.12.2019 r. BTK Her uma criennust npeaMer Ha IeWHOCT: V3BbpllBaHe Ha OXpaHUTENIHA ACHHOCT,
MPEAOCTaBsIHE Ha OXPAaHUTEIHM YCIyTH Ha , bhiArapcka TeleKoMyHUKalmoHHa kommanus® EAJ[ u
KOHTPOJIUpaHUTE OT Hesd JpY)KEeCTBa, OKa3BaHe Ha ChJeiCTBHE Ha ,,bpiarapcka TeneKOMyHUKAIlMOHHA
komnanus“ EAJ] BbB Bpb3Ka € OCBHLIECTBABAHETO HA HEWHATa ACMHOCT MO M3rpa)KAaHe, U3MOJI3BAaHE U
NoJABPKaHEe Ha OOMIECTBEHH AaeKOCHOOLIMTEIHW MpPEXKH Ha TepuTopusata Ha PemyOiuka bovarapus,
MpeJoCTaBsiHe Ha JaleKOCHOOIIUTEIHH W HMH(GOPMALMOHHU YCIYTH W YCIYTH, CBBP3aHU C Paauo0 H
TEJIEBU3UOHHO Pa3NpOCTPAaHEHUE Ype3 TsIX, KAKTO U MOOMJIHHM M KJIETHYHU AAJEKOCHOOLIUTENHU YCIyTH,
MPENOCTaBsIHE HAa MEXIYyHApOJHHU OOLIECTBEHH NAJIEKOCHOOIINTENIHH YCIYTH, U3rpaxkaaHe Ha 060cobeHn
MpPECXKH, THBPIrOBCKH, MWHXKXCHCPUHIOBM W MAPKETHUHIOBU TMPOU3BOACTBCHU )Z[Gf/iHOCTPI, CBbp3aHu C
JTAJIEKOCHOOIIEHUATa, CIIEANTOPCKA AEWHOCT 3a COOCTBEHH HY)KIIM, KAKTO M BCAKA Ipyra HezabpaHeHa OT
3aK0Ha JEHHOCT.

Kbm 31.12.2019r. kanutansT Ha dpyxkecTtBoTo € B pazmep Ha 5 000 (met xunsaan) ieBa, pasmnpeaeneH B 100
(cro) mama mo 50 (metmecer) neBa Bceku. EpHONMYeH CcOOCTBEHWK Ha Kamurtana € ,,beiarapcka
TEJICKOMYyHHUKaMOHHa Kommanus“ EAJI.

HpyxecTBoTO € che cenanuiie B rpag Codus u aapec Ha ynpasienue 0yi. ,,[lapurpancko moce” Nel15u.

IIpe3 2019 roguua BTK HET paGoTu B cekTopa Ha peryjaupaHuTe YCIyrd U MPUTEKaBa W3JAJCHO OT
Komucusita 3a perymupane Ha choOmeHusaTa paspemenne Ne 01372/25.09.2009 r. 3a mon3BaHe Ha
WHAWBHUIYaITHO OTpEeIieH PECYypC — HOMepa 3a OCHIIECTBIBaHE Ha OOIIECTBEHH EIEKTPOHHH CHhOOIIECHUS.

Jpy>xecTBOTO pa3uuTa Ha J00pe KBaIM(PHUIIMPAHK U MOTHBHPAHH CICIIUAIUCTH C OIUT B MPEIAOCTABIHETO
Ha TEJICKOMYHHKAIIMOHHU YCIYT'H, KaKTO W Ha ChBMECTHAaTa paboTa C MOAW3IIBIHUTENH, YTBBPACHH B
MPEIOCTABSIHETO HA YCIYTH, HEOOXOAMMH 32 MPEIOCTABIHETO HA TEICKOMYHUKAIMOHHU YCIIYTH.
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2. OUHAHCOBO CHCTOSIHME M Pe3yJITAT OT AeiiHOCTTa
AKTHBH
Hemexywu axmueu

Kem 31.12.2019 r. mpurexaBaHHTE HETEKYIIM aKTUBH ca C o0ma cToWHOCT 249 xwi. neBa. TexHurte
0alaHCOBH CTOMHOCTH Ca KaKTO Cle/Ba:

e Hemarepuannu akTUBH — 4 XUJI. JIEBA,;

e Tbproscku u 1pyru B3emanus — 171 xui. jeBa;

e  OTCcpoueHU NaHBUYHU aKTUBH, HETHO — 74 XUJI. JIEBa;

Texywu axmugu

Kbm 31.12.2019 r. Texymmre akTuBu Ha J[pyxecTBOoTO ca Ha oOma croiHocT 13,211 xmm. meBa, kaTo
BKJIFOYBAT:
e [lapuynu cpeacTBa U NapUYHU €KBUBAJIICHTHU B pazMep Ha 502 xui. neBa;
e TopproBcku W Ipyrd B3eMaHus Ha obOma croitHocT 12,709 xwmm. neBa, BKIIOYBAIIN TPEIMMHO
B3C€MaHUA OT ThPTOBCKU KOHTPAr€HTU U B3€MaHHW OT CBbP3aHU JIMIA,

3agbJsKeHu A
Texywu 3a0va0cenus

KoM 31.12.2019 r. Texymmre 3aapokerns Ha [[pykecTBoTo ca Ha o0ma croiHOoCT 3,655 Xmi. jeBa, KaTo
BKJIIOYBAT:
e TBHproecku 3aIbKEHUS B pa3Mmep Ha 3,533 Xuil. JieBa, BKIIOUYBALIM 3aJbJDKCHUSI KbM MECTHU U
MEXAyHapOIHU TEJIEKOM ONepaTOpH, KaKTO U 3aIbJKEHHUS KbM CBBP3aHH JIUIIA;
e 3axbIDKeHMs 3a KOPIOPATHUBEH JaHBK B pa3Mep Ha 21 Xuil. neBa;
Hpyru Texyum 3aasmkenus B pasmep 101 xu. nesa;

[Ipe3 2019 roguna [IpyxecTBOTO MOJAbP)KAa TakaBa CTPYKTypa Ha aKTUBUTE W 3aJbDKEHUATA, KOATO MY
M03BOJIsIBA OE3MPEISITCTBEHO J1a MOIbPrKa JEHHOCTTA CH.

JpyXecTBOTO yIpaBisiBa COOCTBEHHMsI CH KamuTall, 3a Ja HM3BBPILBA CBOATA JCWHOCT KaTO JeHCTBAIIO
HNpEATPUITHE.

puxoaun

Jlunuu 3a 63aumuo cevpssane

Otuerenure 3a roguHara, npukiarousaiia Ha 31 nekemBpu 2019 r. mpyUxoau OT TMHUY 32 B3aUMHO CBbP3BaHe
ca B pasmep Ha 31,932 xu. nea. ToBa npeacrapisiBa yBenudenue ot 2,780 xui. meBa crpsmo 29,152 xwui.
JieBa 3a roAguHaTta, npukioyBama Ha 31 gexkemBpu 2018 r. YBeIMUYEHUETO C€ ABIKM OCHOBHO HAa PBCT B
o0OeMa Ha JTMHHUUTE 33 B3aUMHO CBBbP3BaHE U TPAH3UTHUS TpaduK.

Abonamenmuu maxcu

[Ipuxomute oT abOHaAMEHTHHU TaKCH 3a TOJWHATA, mpukiTtouBama Ha 31 mekemspu 2019 r. ca B pasmep Ha 26

XU JieBa. ToBa mpecTaBisiBa HAMAJIICHHE OT 3 XWIIL. JIeBa CIIPsIMO 29 XML JieBa 3a TOJWHATA, PUKITIOYBAIIA
Ha 31 nexemBpu 2018 r.
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Jlpyeu npuxoou

Ot4erenure 3a roguHarta, npukitoyBama Ha 31 qexemBpu 2019 r. mpyru nmpuxonu ca B pazmep Ha 113 xwr.
nesa. ToBa nmpencTapisaBa yBenudeHue oT 12 xui. siesa cipsmo 101 xut. jieBa 3a roguHaTa, IPUKII0YBAIa
Ha 31 nexemBpu 2018 r.

Qunancosu npuxoou

duHAHCOBUTE TIPUXOAM 3a TOAMHATA, IpuKiIrouBama Ha 31 mekemspu 2019 1. ca B pasMep Ha 7 XWJI. JIeBa.
ToBa mpezacTaBnsiBa yBenU4eHHE OT 2 XWJI. JieBa CIPSAMO 5 XWII. JieBa 3a ToIWHATa, MPHUKIFoYBamia Ha 31
nexemBpu 2018 .

Pa3zxoam
Pa3zxoou 3a 63aumno cevpssane

PasxonuTe 3a B3aMMHO CBBp3BaHE 3a roJuHaTa, npukiroysama Ha 31 gexkemBpu 2019 r. ca B pa3Mep Ha
26,628 xui. 1eBa, KOETo MpecTaBisaBa ypenndeHue ot 1,430 xwut. neBa umu 5.7%, crpsamo 25,198 xum. nesa
3a TOAWHATA, puKIouBaiia Ha 31 nekemspu 2018 1. YBenndeHneTo ce IbHKH OCHOBHO Ha PBCT B 00eMa Ha
JMHUAUTE 332 B3AUMHO CBBP3BAHE U TPAH3UTHUS TpaduK.

Hpyeu onepamusnu pazxoou

OTtueTeHuTe Ipyru ONEpaTUBHU Pa3Xxo/au 3a TOAMHATA, MpuKiIouBama Ha 31 gexemBpu 2019 r., kakTo u 3a
ronuHara, nmpukiroyBaiia Ha 31 gexkemBpu 2018 r., ca B pasmep Ha 1,055 xui. neBa. Te BKIIOYBAT pa3xoau
3a HAaeTH JIMHUHM U MPEHOC Ha JIaHHM, AAMUHUCTPATUBHM PA3XOAM, Pa3xOAW 3a peKjaMa M OOCIyXBaHe,
pa3xoau 3a KOHCYNTAHTCKU YCIIyTH, JTULEH3UOHHHN TaKCH, Pa3X0u 3a crpajieH GoHI U APYyTH.

Pa3zxoou 3a nepconana

Pasxonute 3a nepcoHana 3a ronuHara, npukiaroyBamnia Ha 31 nexkemBpu 2019 r. ca B pazmep Ha 6 Xui. JeBa,
KOJIKOTO € U pa3MepbT UM 3a FOAMHATa, NpuKiIoyBamia Ha 31 nekemBpu 2018 r.

Pazxoou 3a mamepuaiu U KOHcymamueu

OtueTeHuTe pa3xoau 3a MaTepUald U KOHCYMAaTHBH 3a TOAMHATA, NpuKiItoyBama Ha 31 nexkemspu 2019 r.,
KaKTO ¥ 3a roAMHATa, MpuKirouBamia Ha 31 nqekemBpu 2018 1., ca B pa3Mep Ha 3 XWJl. JieBa.

Pa3zxoou 3a amopmuzayuu

OtyeTeHUTe Pa3Xxoay 3a aMOPTHU3ALMU 3a TOAUHATa, MpukiatouBama Ha 31 nekemBpu 2019 r., kakTo U 3a
ronuHara, mpukorouBaimia Ha 31 gexkemspu 2018 1., ca B pasMep Ha 1 Xuil. jeBa.

Dunancosu pasxoou

Otuerenute (PUHAHCOBU Pa3xo/u 3a rOAMHATA, NpHUKItoyBama Ha 31 nexemBpu 2019 r. ca B pa3mep Ha 7
XHIL JIeBa, KOETO MPECTaBIIsIBa HAMAJIEHHUE OT 6 XUJI. JIeBa CIIpsiMo 13 XuJ1. TeBa 3a TOAMHATA, TPUKITIOYBAIIA
Ha 31 mexemBpu 2018 .

Pa3zxoou 3a danvyu

OTdeTeHHUTE Pa3XxoOau 3a JAHBIIM 3a TOMWHATA, TpuKIouBamia Ha 31 gexemBpu 2019 . ca B pasmep Ha 438

XWI. JeBa, KOETO MpeacTaBisiBa yBenuueHue ot 137 xun. neBa cmpsmo 301 xui. neBa 3a roauHara,
npukIouBania Ha 31 nekemBpu 2018 r.
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3. OCHOBHHU pHCKOBe

ITo-mony ca onmucaHu OCHOBHUTE PUCKOBU (DAKTOPH, KOUTO MOTAT J1a OKaXKaT BIMSHHUE BbPXY JEHHOCTTA U
pesynraTture Ha J[pyxecTBOTO.

OO0 puck

OOmUAT PUCK € CBBP3aH C Hal-O0IIHUS UKOHOMUYECCKH U TOJUTHUYECKU KOHTEKCT, B KOWUTO (PyHKIIMOHHpPA
HpyxecTBOTO (KaTo HAmp. PUCK, CBHP3aH C Pa3BUTHETO Ha TI00alHATA MKOHOMHKA, C PAa3BUTHETO Ha
MECTHaTa MKOHOMHKA, WH(IAITMOHEH PUCK, OOIIN MOJUTHYCCKA PHUCKOBE, BHTPEITHA IMOJTUTHKA, BHHITHA
MOJIMTUKA W o0ImM TeHaeHuu). [lopagu ToBa 4acT OT TE€3M PUCKOBE HE TOJUICKAT Ha YNPABICHUC WU
KOPEKIIMH OT CTPaHa Ha pPhKOBOAHUS eKull Ha JlpykecTBOTO. Te oKka3BatT BAMSHUE C PA3IMUHA TEKECT BHPXY
neitHocTTa Ha J{py»KEeCTBOTO U Ce MOSBABAT B Pa3IUYHN, OOMKHOBEHO HEIIPEIBHINMI ITEPHOIH.

MaKpOI/IKOHOMI/I‘leCKI/I PUCKOBE

MHoro eBponeicKy IbpkaBH ca OWIM M3MPABEHU Mpel WK ca B Ipolec Ha 3a0aBsHe Ha MKOHOMHYECKUS
pacTex, KOeTO BKII0YBA ISUIOCTHO CBUBAHE Ha MOTPEOUTEICKUTE PAa3XOAH, Hapel ¢ APYTrU (aKkTopH, criaj B
JIOBEPUETO HA MOTPeOUTENNTE, HAMaJISIBAIl OPYTeH BHTPEIICH MPOAYKT, TOKAYBAIIH CE HUBA Ha Oe3padoTuia
U HECUTYPHOCT B MaKpOMKOHOMHYECKaTa 00CTaHOBKA. BBIPEKH 4e NKOHOMHUYECKHAT KIuMat B bwiarapus
CBIIIO OM MOT'BJI J1a € HeOJIaronpHUsTHO 3acerHar OT IVI00aaTHa HIKOHOMUYEcKa KpH3a, KOsTO Ja JONPHHECE 3a
BHCOKH HUBa Ha 0e3paboTuiiaTa, Ha TO3H eTall ObJrapckaTta MKOHOMHKA MOKa3Ba M3BECTHA YCTOHYMBOCT U
¢uckanHa cTaOMITHOCT C HUCKU HUBA HA IBPXKABHUS TBJIT.

NHpaannoHeH puck

Nudnanusra e paktop, onpeaensi pearHaTa Bb3BpalllaeMOCT Ha WHBECTHIIMATA. ToBa 03HAYaBa, 4e NpU
paBHUIIEC Ha WHQIIALKSA MPE3 roAMHATA Ha/IBHMINIABAIIIO HOMHHAIHATa HOPMa Ha TOJMIIHA Bb3BPAIlaeMOCT,
peaHaTa HOpMa Ha BBH3BPANIACMOCT HA WHBECTHUIIMSA, JCHOMHHUpaHA B HAIlMOHAIHATA BallyTa, Mpe3
roauHara Ou OWiia OTpHUIIATENHA.

IloanTHyecku PUCKOBE

[MTonmuTHYecKusAT Npolec € ChIIECTBEH (AaKTOp, BIMSCH] BBPXY BB3BPBIIAEMOCTTa Ha HHBECTHUIIMHUTE.
CrerneHTa Ha TIOJIMTUYECKUS PUCK CE CBBHpP3Ba KAaKTO C BEPOSITHOCTTa 3a MPOMEHH BHB BOJIEHATa OT
YIpaBJIsIBalliTe HKOHOMUYECKA TTOJIMTHKA, KOUTO J1a JJOBE/IAT JI0 HEraTHBHU NPOMEHU B MHBECTUIIMOHHHS
KJIMMaT, Taka ¥ OT Bb3HUKBAHE HAa PETMOHAIHH VI TTI00ATHN BHOPBKEHH KOH(DINKTH WU TIOTUTHYECKO U
coluanHo HampexeHue. KbM U30poeHOTO MOXe Ja ce NpudaBU M BEPOATHOCTTA 32 HEOIAroNmpHATHH
W3MEHEHHS B 3aKOHOBATa PETJIaMEHTAIMsI Ha CTOMAaHCKaTa JIEHHOCT.

EHI/l}IeMI/I‘leH PHUCK

OmnacHocTTa OT mIo0anHa MaHAEeMuUsl BbB Bpb3Ka ¢ pasnpoctpaneHuero or COVID-19 renepupa Texyuu
IIIOKOBE B CBETOBHATa MKOHOMHMKA. J[pyXecTBa OT pa3inYHA WHAYCTPHUH, KOUTO B3eMaT MEPKHU Cera, MoraT
Jla HaMaJIIT WKOHOMUYECKHTE IIETH. BBIpexn ToBa, ako BHPYCHT MPOABIDKABA J1a CE€ Pa3mpOCTpaHsIBa U
WKOHOMHYECKHTE ILIETH HapacTBaT, B KpalilHa CMETKa TOBa MOXE Ja JOBeAe A0 chaj B rinobanHaTa
WKOHOMHKA U JIa OKa)kKe HeOIaronpusiTHO Bh3JIEHCTBUE BHPXY HAIMs OM3HEC.

bbp3oro pazsutue Ha Bupyca COVID-19 u HEroBoTo conuaiHo U MKOHOMUYECKO Bb3/eicTBIE B bbarapus
1 B CBETOBEH Mamad MOXe Ja HaJ0XKH HeOOXOAMMOCTTA OT IPETJie]] Ha HAMPaBEHUTE MPEATIOI0KEHUS U
OILIEHKH, KOETO MOXE Jia JIOBEJle JIO CHIIECTBEHH KOPEKIMM Ha OajaHcoBaTa CTOMHOCT HA aKTHBUTE H
MAaCUBUTE B PAMKHUTE Ha Clie[BaInaTa UHAHCOBA TOJIMHA.
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Crnennduanu 3a JIpykecTBOTO PHCKOBe

Crierudmanante 3a [[py’>kecTBOTO PHCKOBE ca PUCKOBETE, IIPSIKO CBBP3aHM C JeiHocTTa Ha [pykecTBOTO U
NPUWIOKUMUS KbM Hes PETylIaTopeH pexuM. Te BKII0YBaT:

PeryiaTtopeH puck

PerynaropeHn puck ChIIECTBYBa KakTO O OTHOIICHHE Ha CICIHAHATA CEKTOpPHA PETyJallus, Taka U IO
OTHOIIIEHHE Ha o0Iara perynamus B cdepara Ha KOHKypPEHTHOTO mpaBo. PerymatopHara mpakTHKa Ha
Komucusra 3a 3amura Ha koukypenmusaTa (K3K) u tasu na Komucusara 3a perynupane Ha ChOOIIEHUSITA
(KPC) He BuHarm e chIilaCyBaHa W MOXE Jia TPEIU3BHKA pa3HOMOCOYHA peIleHUus B cdepara Ha
CJICKTPOHHUTE ChOOIIICHMS.

Mepxure, kouTto numa npaso aa Hanara K3K ca ¢ ocoGeHa TexecT 1 Ha IpakTHKa MOTaT Ja OKaXkaT CEPHO3HO
BJIUAHUE HE CaMO BbBPXY €AHO APYXKCCTBO, HO W BBPXY LCIUA CCKTOP. MakcuMaIHUsIT pasME€p Ha
HUMYIIECTBEHUTE CaHKIMK Moxe Aa nocturue 10 % ot odopota Ha [pyskecTBOTO.

Kpenuren puck

KpenuTHusAT pucK WINM PUCK, CBBP3aH C KPEOUTHU EKCIO3ULHMHM HAa KOHTPAreHTH, C€ KOHTPOJIUpPA 4pe3
MIPWJIAraHeTO Ha ITbPBOHAYAJIIHW KOHTPOJIHM TMPOLEAYPU M OTPaHWYEHHS U MPOLETypH 3a IMOCIEIBaIIo
HaOmoaenue. JIpyxecTBOTO HAMa NOIUTHKA Ha MOJIy4aBaHe Ha 00e3leueHne OT CBOUTE KJIUCHTH.

KpenuTHuAT prick Ipou3nu3a OT MapHYHHUTE CPEACTBA U MAPUYHUTE EKBUBAIICHTH, JICTIO3UTH B OaHKH, KAKTO
U OT POCPOYECHU B3EMAHHUS 110 TOTOBOPHU AHTAKUMEHTH.

JIMKBUJEH PUCK

JIMKBUTHUAT PUCK BH3HUKBA OT BPEMEBOTO pa3MHUHABAHE HA JOTOBOPEHUTE MA/ICKH HAa TAPUIHUTE aKTUBU U
3aJIBIDKEHUS] ¥ BB3MOXKHOCTTA JUTHKHHIIUTE J1a HE Ca B CHCTOSHHUE Ja yPEAST 3aJIbIDKEHHSITa CH KbM
JIpY>KECTBOTO B CTaHAAPTHHUTE CPOKOBE. 3a J1a yNpaBisBa TO3U PHUCK, J[pyKEeCTBOTO M3MOI3BAa TEXHHUKH 3a
IJIaHUPaHEe, BKIIIOUUTEIIHO, HO HE OIPaHUYCHO JI0, OCUTYPSIBAHE HAa OBBPAPadT, OTUETH 3a JIMKBUIHOCTTA,
KpPaTKOCPOYHH M CPEITHOCPOYHH IMPOTHO3H HA MAPUYHUTE TIOTOIIH.

4. Ba:xxnu cnouTHS CJIel NPUKJIIYBAHE HA (l)I/IHaHCOBaTa roomHa

Ha 8 ronu 2015 1. B ThproBckus peructbp Oe BrvcaH 3amnop Bepxy 43,264% ot asnosete B JIpyxecTBoTO,
HanoxeH oT Komucusara 3a oTHEMaHe Ha HE3aKOHHO MPUAOOMTOTO MMYIIECTBO. 3alopbT MpEACTaBIsABa
npeaBapuTenHa obe3neunTenHa MspKa o uck Ha Komucusita cpenry OuBmmst coOcTBeHUK Ha 43,264% ot
nsiioete Ha BTK r-H L{Betan Bacunes u tpetu ctpanu, BknrountenHo bTK.

K®bM naraTa Ha HACTOAIIMAT OTYET JEJIOTO € MPEKPaTeHO B 4acTTa, ¢ KOATO € npensBeH uck cpenry bTK 3a
OTHEMaHe B 110J13a Ha AbpikaBata Ha 43,264% ot kanurana Ha [{pyxecTBoTO, Kato Ha 28.07.2020 r. 3anopsT
BBPXY Js10BeTe Ha JlpykecTBOTO Oerre 3amideH B ThpProBCKUst pErHCThHP.

Ha 7 noemBpu 2019 roaguna 6e omoecteno, ue United Group, BoAEHIUT TEICKOMYHHUKAIIMOHEH ¥ MEIUEH
oreparop B IOromsrouna EBpoma e norosopwn jga npupodbue Busa Tenexkom boiarapus EOO.
EBpomneiickata Komucus e pasrienana cieiakaTa Copes IpuioKuMaTa Iporerypa 3a Mperjie]] Ha CIIUBaHus
u e ogobpuna npunodusBanero Ha 3 ampun 2020 r. Ha 31 ronum 2020 r. caenkara e ¢puHaNM3Upana, KaTo
nsnoBete Ha BuBa Tenekom bearapus ca npuno6utn ot FOnaiiten I'pyn bearapus EOO/. B ta3zu Bpb3ka
KbM JlaTaTa Ha M3TOTBSHETO Ha Te€3W (PMHAHCOBU OTUYETH KPAWHOTO APYKECTBO Maiika Ha JIpy>KeCTBOTO €
Summer Parent S.a r.l. (apyxecTB0o, KOHTpONIMpaHO OT (HOHIOBE, KOUTO ce KoHcynaTupar oT BC Partners),
koeto Hemnpsko 4pe3 HOnaiiten I'pyn bearapus EOO/L nputexxaBa 100% ot nsnosere Ha Busa Tenexom
boearapus EOO/.
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BTK HET EOO/
F'OJAUUIEH JOKJAJ 3A JEHHOCTTA (MPOABJIKEHHUE)
3a rojuHara, npukItouBala Ha 31 gekemepu 2019

Karo npesanTiBHa MapKa cpeuty n3dyxeanero na COVID-19 (Koponasupyc) B Eepona, Ha 13 mapt 2020
r. IlapnamentsT Ha Penybinka Bwirapus npue pelueHue 3a o0sBiBaHE Ha W3BLHPEIHO MONOKEHHE HA
TepuTopusATa Ha bbarapus, B cuna 10 13 anpun 2020 r., koeto BnocieacTeue 6e yabakeHo 10 13 maii 2020
r. B chliua 1eH MUHHCTBPBT Ha 3ApaBeona3sBaHeTo M3/aje 3aMoBe/] 3@ CMUpaHe Ha BCHUYKH MOCEIEHUS B
orpesieNieHH ThProBCKH OOEKTH KaTo pecTOPaHTH, ThPrOBCKH LEHTPOBE, Pa3BleKaTeIH| W UIPaiHU 3210 |
ap. Ha 24 mapr 2020 r. Gewre o6napoapan 3akoH 3a MepKuTe W AeHCTBHATA 10 BPEME HA W3BBHPEIHOTO
nosiokeHue, 0dsBeHO ¢ pewenne Ha Hapoanoto cu6paniie ot 13 Mapt 2020 r., HacoueH KbM CMeK4aBaHe Ha
HEraTHBHUTE NMOCJEAULHM OT eNUAECMHUATA 3a FPaKIaHUTEe H OM3Heca.

Borpeki ye ocHoBHaTa AeiHOCT Ha JIpyKecTBOTO He € MPSAKO 3acerHara OT T3 MEPKH, MOXe 112 ce 0YaKBa
MOTEHUHATHO OTPHLIATEIHO Bb3AEHCTBHE BbPXY (MHAHCOBOTO CHCTOAHHE ClEJ OTUETHHA Mepuod. Kum
JataTa, Ha KOATO TO3H (PMHAHCOB OTYET € 0/100peH 3a W3JaBaHe, HE MOXKE Jia Ce HaNpaBH pa3yMHa OlIeHKa
Ha uHaHcoBUA edexT OT 130yXBaHETO Ha KOPOHABHMPYC ennaemusTa. KbM 1atata Ha 0106psBaHe Ha TO3M
(unHaHcoB OTHET ce pasMCKBAT MOAXOMAAIUM MEpKH, KOMTO Ja NMpogbLIkaT Aa AeficTBaT ciej kpas Ha
H3BBHPEJHOTO NMONOKEHHE, KATO MTBJIHUAT M 00eM MpeAcTon Aa ObJie M3ACHEH Clell JaTaTa Ha U3/laBaHe Ha
(hmMHaHCORHS OTYET.

5. OuakBaHo pa3sBuTHe

ﬂpy)KeCTBOTO ¢ NpoAbJ/KK a ¢€ pa3sBMBA B YCJIOBMsTA HA KOHKYPEHTHHA TENEKOMYHHUKAIITHOHEH T1azap
4pe3 NpeAoCTaBAHE Ha CbBPEMEHHH TEJIEKOMYHHKAIlMOHHHA Yenyru.

6. JleiiHocTH B 00J1aCTTa HA HAYYHOH3CJIEIOBATEICKATA H Pa3BoiiHATA JeiiHoCT
JIpy)ecTBOTO HE OCBILECTBABA HAYyYHOU3C/E0BATENCKA M pa3Boiina AefHOCT.
7. UHpopMauHs 0THOCHO KJI0HOBe Ha JIpy’KeCTBOTO B CTPaHATA H Yy/KOHHA

ﬂp}’)KECTBOTO HsMa KJIOHOBE B CTpaHaTta H '-Iy)KﬁHHEl.

)

InaMen Hopaanos Bacuien
Ynpasuten

4 aprycr 2020 .
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JAOKJIAJIl HA HE3ABUCUMUSA OIUTOP
Ho egnommunus codocteenuk Ha BTK Her EOO/]
JOKJIA OTHOCHO OAUTA HA ®UHAHCOBUSA OTUET
MHuenmne

Hue m3pppmmxme onut Ha ¢uHaHcoBusa otdaeT Ha BTK Het EOO/L (,,dpyxecTBoTO®), ChABPKAL] OTUETA
3a ¢uraHcoBoTO chcTossHME KM 31 nexemBpu 2019 m oTdera 3a BceoOXBaTHHSA JOXOJ, OTYETa 3a
MPOMEHHUTE B COOCTBEHUS KaIIUTAN M OTYETA 32 TAPHUYHKUTE [TOTOLIX 33 TOJTMHATA, 3aBbPILBAIlIA HA Ta3! JaTa,
KaKTO ¥ MOSICHUTETHUTE TIPHIIOKEHUS KbM (DHHAHCOBHSA OTYET, ChIIbPXKAIIX 1 0000IIEeHO OMTOBECTSABaHE Ha
CHINECTBEHUTE CYCTOBOTHU TTOJIUTHKH.

[lo name MHeHWE, TMPUWIOKEHHUAT (PUHAHCOB OTYET MPEICTaBsi JOCTOBEPHO, BHB BCHYKH CBHIICCTBECHU
acmexkTH, QUHAHCOBOTO chcTossHWE Ha JlpykectBoTro KbM 31 mexemBpu 2019 m HeroBute (QpuHAHCOBH
pe3yaTaTH OT IeHHOCTTa U MAPUYHUTE MYy IOTOIM 3a O/IMHATA, 3aBbPIIBAIlla Ha Ta3H JaTa, B ChOTBETCTBUE
¢ Mexxnynaponuute cranaapty 3a punancoBo oruntane (MCPO), mpueru ot EBponetickus cpio3 (EC).

ba3za 3a u3passiBaHe HAa MHCHHE

Hue m3BbpmImxMe Hamms OAWT B CHOTBETCTBHE ¢ MexmyHapomaute omutopcku cranaapta (MOC).
HammTe 0TroBOPHOCTH CHIVIACHO T€3U CTAHAAPTHU Ca ONHCAHU JOMBJIHUTEIHO B pa3liesia OT HAIIKS TOKJIAk
,,OTTOBOPHOCTH Ha OJIUTOpA 3a oxuTa Ha (uHaHcoBusa oT4eT . Hue cme He3aBucumu oT JpyKeCcTBOTO B
CHOTBETCTBHE ¢ MeXIyHapOIHHsI €THYEH KOAEKC Ha NPO(ECHOHAIHUTE CUETOBOAMTENU (BKIIOUUTEIHO
MexayHapogHH CTaHIApTH 3a He3aBHcUMOCT) Ha ChbBeTa 3a MEXAYyHApOAHU CTaHIApPTH IO €THKa 3a
cuetoBogutTenu (Komexca ma CMCEC), 3aeqHO C eTWYHUTE W3UCKBAHHS Ha 3aKOHA 332 HE3aBUCUMUS
¢unancos onut (3HDO), npuitoskumu 1Mo OTHOIIEHHE HAa HAIIHS OJTUT HA (PUHAHCOBUS OTYET B bbirapus,
KaTo HUE M3IIBJIIHUXME U HAILIUTE APYT'H €TUYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3UcKkBaHusATa Ha 3HDO
u Konexkca na CMCEC. Hue cunrame, ye OIUTOPCKUTE JOKA3aTEICTBA, MMOJIYICHH OT HAC, Ca TOCTAThUYHU
W YMECTHH, 32 JIa OCUTYpST 0a3a 3a HaIlleTO MHEHHE.

OO0pbiiane Ha BHUMAaHHE

OOpbiiaMe BHUMaHUe Ha Oenexku 12 U 19 kbM (UHAHCOBUSA OTYET, KBJCTO Ca OMOBECTEHU CJICIHUTE
CHOUTHS, HACTBITUIN CJIe] Kpas Ha OTYCTHHSI IEPUO/T;

a) 3amuuaBaHe Ha 3arop BbPXY AsioBeTe Ha JpyxecTBoTO - Oen. 12 Kanuman.

0) [IIpomsnHa Ha kpaiiHaTa KoMNIaHus-Maiika Ha JlpyxecTBoTo - 6en. 19 Cvbumus cned oamama Ha
omuema 3a QUHAHCOBOMO CbCMOSHUE.

Hamero MHEHuE HE € MO,Z[I/I(l)I/II_II/IpaHO 10 OTHOIICHUC HA TE3U BBIIPOCH.

JlenoiT ce oTHacs KbM €HO UM NnoBeye ApyXecTsa - YneHose Ha [enont Tyw Tomauy Jlumutua (,ATTN" ), KakTo 1 KbM rnobanHaTa Mpexa OT APYXecTBa — YNeHoBe U
CBbp3aHWUTE C TAX APYXKeCcTBa (3aeAHO HapuyaHu ,opraHusauusta Ha AenoiT). ATT/1 (HapuyaHo cblyo “[enoiT Mobba") M BCSKO APYXKECTBO- YNEH U HEroBUTE
CBbp3aHu pyXecTBa ca IopuANMYeCcKN CaMOCTOSTENTHWN U HE3aBUCUMM NiMLia, KOUTO He MoraT Aa noemaT 3ab/DKeHNs UnK Aa ce 06Bbp3BaT B3aMMHO MO OTHOLIEHWE Ha
TpeTu cTpanu. ATTJ1 u BCAKO APYXeCTBO YieH Ha ATT/1 u CBbp3aHUTE C Hero ApYXXEecTBa Ca OTFOBOPHM EWMHCTBEHO M CaMo 3a CBOUTE COBCTBEHM AENCTBUS U
6e3neicTBusA, HO He U 3a Te3n Ha ocTaHanuTe. ATTJ1 He npeaocTaBs yCayru Ha knveHTn. Mons, nocetete www.deloitte.com/about, 3a ga HayuuTe noseve.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.
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Apyra ungopmanusi, pazjin4Ha oT (GUHAHCOBHUS 0TYET U OAMTOPCKUS AOKJIA BbPXY Hero

VYnpasurenst Ha pyxecTBOTO (,,PEKOBOACTBOTO®) HOCH OTTOBOPHOCT 3a ApyraTta nHpopmanus. [pyrara
nHpOpMaLUs Ce CbCTOU OT AOKJIAJ 33 JEHWHOCTTa, U3TOTBEH OT PHKOBOACTBOTO ChIVIacHO I J1aBa ceama ot
3akoHa 3a CYeTOBOJCTBOTO, HO HE BKJIIOYBA (PMHAHCOBUSI OTUYET U HAIIMS OJUTOPCKH JTOKJIAA BbPXY HETO.

Hamero mMHeHMe OTHOCHO (pHHAHCOBHS OTYET HE OOXBama apyrara WHGOpPMAIs ¥ HHE HE M3pa3sBaMe
KaKBaTo ¥ Ja € (popMa Ha 3aKIFOYCHHE 33 CHTYPHOCT OTHOCHO HEs, OCBEH aKO He € M3PUYHO ITOCOYCHO B
JIOKJIaZia HU U JIO CTEMNEHTA, /10 KOSITO € TOCOYEHO.

BbB BpB3Ka ¢ HaIMSA OOUT Ha (PMHAHCOBHS OTYET, HAIlaTa OTTOBOPHOCT C€ ChCTOM B TOBA J1a MIPOUYETEM
npyrara uH(GOpMAIUsA W 10 TO3W HAYWH Ja MPELUECHUM Jalld Ta3u Apyra WH(OpMAIUs € B ChIIECTBEHO
HECHOTBETCTBUE C (PMHAHCOBUS OTUET WM C HAIUTE MO3HAHUSA, IPUAO0UTH IO BpeMe Ha OJIUTA, WM IO
IpyT HAYHMH U3TIIEXK/A Ja ChABPKa ChIIECTBEHO HETIPABILTHO JOKIIABAHE.

B ciyyaii ye Ha 6a3aTta Ha paboTara, KOSITO CM€ M3BBPIININ, HUE JOCTUTHEM JI0 3aK/II0UYEHHE, Ue € HaIUIe
CBIIIECTBEHO HENPABHJIHO JOKJIAIBaHE B Ta3W Jpyra HHPOpMaNus, OT HaC ce M3HUCKBA Ja JOKJIaBaMe TO3U
(axr.

Hsamame kakBo [a JOKJIaaBaMe B TOBa OTHOIIEHHE.
OTroBopHOCTH HA PHKOBOACTBOTO 32 (PUHAHCOBUSA OTUYET

PB5K0OBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO U IOCTOBEPHOTO MPEICTABSHE HA TO3U (PUHAHCOB OTYET
B cborBeTcTBUE ¢ MC®O, mpunoxumu B EC u 3a TakaBa cucTeMa 3a BBTPELIEH KOHTPOJ, KaKBaToO
PBKOBOJICTBOTO ONpezesst KaTo HeoOXoArMa 32 OCUTYpsIBaHE M3TOTBSIHETO HAa (PUHAHCOBH OTYETH, KOUTO
HE ChABPXKAT CHLICCTBEHH HETPABUIHM OTYMTAHHS, HE3aBUCUMO 1AM CE AbJKAT Ha M3MaMa MM TPelka.

[Tpu m3roTBsiHe HAa PUHAHCOBUS OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OIIEHSIBAHE CIIOCOOHOCTTA Ha
JpyXecTBOTO J1a MPOABIIKH J1a GYHKIIMOHUPA KaTO JEHCTBAIO MPEAIPUSITHE, OTTIOBECTIBAWKH, KOTaTO TOBA
€ MPWIOKUMO, BBIIPOCH, CBBP3aHH C NPEANOIOKEHUETO 3a JEMCTBAIIO MPEANPUITHE W H3MOI3BANKH
cueToBOJHATa 0a3a Ha OCHOBaTa Ha NPEINOJIOKEHHETO 3a JeHCTBAIo MpeanpHuaTHEe, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEPsBA Aa IMKBHAMPA pyKECTBOTO WU J1a IPEYCTAaHOBH AEHHOCTTA MY, HJIU aKO
PBKOBOJCTBOTO Ha MPAKTHKA HAMA Jpyra alTepHAaTHBA, OCBEH Ja MOCTHIIN 110 TO3U HaYUH.

OTFOBOpHOCTI/I Ha oAUTOpa 3a 0AUTAa HA (l)I/IHaHCOBI/IH oT4yeT

HammTe nenu ca na noxydnm pasyMHa CTEIIEH Ha CUTYPHOCT OTHOCHO TOBA Jalid (PHAHCOBUST OTYET KAaTO
LSJI0 HE CHhIBbpPKA CHIIECTBEHH HEMPABWIHU OTYMTAHMA, HE3aBHUCHMO JIaIM Ce€ IBJDKAT Ha M3MaMa WIIH
rpelika, U Ja U3JaJeM OAUTOPCKH JIOKJIaJ, KOMTO a BKIIOYBA HAIETO OJUTOPCKO MHeHHe. PazymHaTta
CTEIIEH Ha CUTYPHOCT € BHCOKa CTENEH Ha CUTYPHOCT, HO HE € rapaHius, 4€ OJAWT, M3BbPILIEH B
cpoTBeTcTBME ¢ MOC, BHHAarm Ime paskpuBa CBHIIECTBEHO HEMPABWJIHO OTYHMTAHE, KOTaTo TaKOBa
ChINECTBYBa. HempaBmIIHN OTYMTAHUS MOTAT /1a BH3HUKHAT B PE3YJITAT Ha M3MaMa WIJIH TPEIIKa U Ce CUUTaT
3a CBILECTBEHH, aKO OM MOIJIO pa3yMHO JIa CE 04aKBa, Y€ T€, CAMOCTOSATENHO WIIM KaTO ChBKYITHOCT, OMXa
MOTJIM Ja OKa)KaT BIUSHUE BbPXY HKOHOMHYECKHUTE PEIICHHs Ha NOTPeOUTEeNnTe, B3eMaHH Bb3 OCHOBA Ha
TO3U (PMHAHCOB OTYET.



Kato dgact ot omura B crorBercTBHe ¢ MOC, HHE m3monm3BaMe npodeCHoHAIHA MPEIeHKa U 3arma3BaMe
npodeCHOHATICH CKENTUIIM3EM 110 BpeMe Ha 1eius oaut. Hue oo taka:

e wicHTU(UIUPAME M OICHSIBAME PHUCKOBETC OT ChHINECCTBCHH HEMPAaBUIHM OTYUTAHUS BBHB
(h)MHAHCOBHS OTYET, HE3aBUCUMO Jalld C€ JB/DKAT Ha M3MaMa WM TPeIlKa, pa3paboTBamMe H
W3MBIHSIBAME OJMTOPCKU TPOIEAYPH B OTTOBOP HAa TE€3W PUCKOBE M TONy4aBaMe OIUTOPCKH
JI0Ka3aTeJICTBA, KOUTO Jia ca JOCTaTh4YHM M YMECTHH, 32 Jja OCHTypsT 0asa 3a HalleTo MHEHHe.
PuckbT 1a He ObJIe Pa3KPUTO CHIIECTBEHO HEMIPABUIIHO OTYUTAHE, KOCTO € B PE3yJITaT OT U3Mama,
€ MO-BUCOK OT PHCKA OT HEepa3KpUBaHE Ha ChIECTBEHO HEMIPABUIIHO OTUYUTAHE, KOCTO € B pPe3yJTaT
OT TpellKa, ThI KaTo M3MamaTa MOKE Jia BKIIOYBAa TalfHO criopasymsiBaHe, (anmmpuipane,
MpeIHAMEPEHU TPOIYCKU, W3SBICHHS 332 BBHBEKIAHE HA OJWTOpAa B 3a0MyXJICHUE, KAKTO H
peHeOperBsane WK 3a00MKaJIsTHe Ha BETPEITHUS KOHTPOI.

e TMoyyyaBame pa3OupaHe 3a BTPEIIHUS KOHTPOI, UMAIl OTHOIICHUE KbM OJIUTA, 32 Jia pa3padoTHM
OJIMTOPCKHU TPOIIECTYPH, KOUTO Ja ca MOAXOJAININ MPH KOHKPETHUTE OOCTOSITENICTBA, HO HE C el
M3pa3sBaHe HA MHCHUE OTHOCHO €()eKTUBHOCTTA Ha BETPEIIHUS KOHTPOII Ha J[pyKeCcTBOTO.

e OICHABAME YMECTHOCTTa HAa W3MOJ3BAHUTE CYCTOBOJHU TIONUTHKH W Pa3yMHOCTTa Ha
CUCTOBOJHUTE MPHUONU3UTEITHU OICHKM M CBBP3AHUTE C TIX OMOBECTSABAHHS, HANPABEHH OT
PBKOBOJCTBOTO.

e  JIOCTUTaMe JI0 3aKJII0UCHHE OTHOCHO YMECTHOCTTA Ha U3MOJI3BaHEe OT CTPaHA HA PHKOBOJICTBOTO Ha
cueToBoMHATA 0a3a HA OCHOBATAa Ha MPEAMOJIOKEHHUETO 3a JICHCTBAIIO MPEANPUITHE U, HA Oa3arta
Ha TIOJNlyYCHUTE OJUTOPCKH JOKA3aTeJICTBa, OTHOCHO TOBa Jajlll € HaJHIe ChIISCTBeHA
HECUT'YPHOCT, OTHacAIIa €€ 10 C’b6I/ITI/ISI HJIn yCJIOBUS, KOUTO 6I/IX3 MOTI'JIK Ja MOpPOJAAT 3HAUYUTCIIHN
CbMHEHHSI OTHOCHO CIOCOOHOCTTa Ha JIpy»KECTBOTO Ja TPOABIKH Ja (DYHKIMOHHpA Kato
JNEHCTBAIO TpEANpUsiTHe. AKO HUE IOCTUTHEM J0 3aKIIOYCHHE, 4Ye € HaUIe ChINECCTBEHA
HECUTYPHOCT, OT HAC CE¢ M3UCKBa Jla INPHBJICYEM BHHMAHUE B OJUTOPCKHS CH JIOKIAad KbM
CBBP3aHHUTE C Ta3W HECUTYPHOCT OIOBECTSABAHHS BHB (PMHAHCOBHUS OTYET WIIM B CIy4all 4e Te3H
OTOBECTSBAHMS Ca HEAJCKBATHH, Ja MoauduIMpaMe MHEHHETO CH. Hammre 3akiroucHHs ce
OCHOBaBaT Ha OJHUTOPCKUTE JOKA3aTEJICTBA, MOJYyYEHU JO Jararta Ha OAMTOPCKHS HU JOKIA..
Bwaeny cbOUTHS MU YCIOBUS 00adye MOraT Jia CTaHaT mpuduHa JIpyKecTBOTO Jia MPEeyCTaHOBU
(YHKIMOHUPAHETO CU KaTO JICHCTBAIIO MPEIIPUsITHE.

e OIICHSABAaME IBUIOCTHOTO IMIPEJICTaBAHE, CTPYKTypa U ChAbpKaHUE Ha (UHAHCOBHS OTYET,
BKIIIOUUTCIIHO OIIOBCCTABAHHUATA, U JaJId q)HHaHCOBI/IHT OTUCT MpPEACTaBA OCHOBOIIOJAramuTe 3a
HETO CJCIKH U ChbOUTHS 0 HAYHMH, KOWTO TIOCTHUTa JOCTOBEPHO MPECTaBsSIHE.

Hue KOMYHUKHpaME C PHKOBOACTBOTO, HApPCJ C OCTAaHAJIWUTEC BBIIPOCH, IJIAHUPAHUSA 00XBaT H BpEMEC Ha
HU3IOBJIIHCHUEC HA OAUTA U CBINCCTBCHUTC KOHCTATAllMHM OT OAMTA, BKIIIOUHUTCIIHO ChIICCTBCHU HEAOCTATHIU
BBB BbTPCHIHUA KOHTPOJI, KOUTO I/I,HGHTI/I(bI/ILII/IpaMe I10 BpEMC Ha U3BBPIIBAHUA OT HAC OJJUT.

JOKJIAI BbB BPB3KA C JIPYI'N 3AKOHOBHA U PEI'YJIATOPHU U3NCKBAHMA
JlOIbJIHUTE/IHN BBIIPOCH, KOMTO IOCTABSA 32 JOK/IaiBaHE 3AKOHBT 32 CYETOBOICTBOTO

B nomenHeHne Ha HamIMTEe OTTOBOPHOCTH W JOKianBaHe chriacHo MOC, ommcanu mo-rope B pasjena
»Apyra uadopMarys, pazinyaa ot GUHAHCOBUS OTYET U OJUTOPCKUS JIOKIIAJI BBPXY HET0 10 OTHOIIICHHE
Ha JOKJIaja 3a ACHHOCTTa, HHE M3IIBIHUXME M NpoleaypuTe, noOaBeHHM KbM u3uckBaute o MOC,
chbrylacHO "YKa3aHHS OTHOCHO HOBU Pa3lIMPEHH OJUTOPCKH JOKJIAAM M KOMYHUKAlUsl OT CTpaHa Ha
onuTopa" Ha mMpod)ecHOHATHATa OPTaHU3alluA Ha PErHCTpUpaHuTe onuTopu B bearapus — MHCTUTYT Ha
nutiomupanute ekcruept cuetopogutenu (MJEC). Te3m mpomemypu KacasT MPOBEPKH 3a HATHYHETO,
KaKTO W MPOBEPKU Ha (popMaTa M CHABPKAHMETO Ha Ta3W JApyra uHGopMauus ¢ el Aa HU MOANOMOTHAT
BBB (hOpMHpaHE Ha CTAaHOBHINE OTHOCHO TOBA Jaiii JApyrarta WH(OpMAIus BKIIOYBA OTOBECTABAHUATA H
JOKJIaZIBAaHUATA, IPEABUACHHU B | 1aBa cema oT 3aKOHA 3a CYETOBOJICTBOTO, IIPIJIOKUM B bbirapust.



CranoBuIlle BbB BPb3Ka ¢ 4. 37, aJl. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 6a3ara Ha U3BBPIICHUTE MPOIICYPH, HAIIETO CTAHOBHIIIE €, Ye:
e Hudopmanmsra, BKIOYCHA B T0KIa1a 3a AeHHOCTTA 3a (JMHAHCOBATA FOIMHA, 32 KOSTO € H3TOTBCH

(1)I/IH.’:1HCOBI/I}IT OTYCT, CbOTBCTCTBA HA q)HHaHCOBI/Iﬂ OTYCT.
. I[OKJ'IaI[’LT 3a ACHHOCTTA € U3TOTBCH B CHOTBETCTBHE C M3MCKBaHMATA Ha [ 1aBa ceaMma OT 3akoHa 3a

CUYCTOBOACTBOTO
. _ .
b i (2eecds 5P ;/\“\

Henoiit Oqut OO/]
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Ypasuren
Perucrpupan onurop, OTTOBOPEH 3a 0uTa

Oyn. An. Cram6onuiicku 103
1303 Codust, brirapus

14 aBryct 2020



BTK HET EOOJ

OTYET 3A PHHAHCOBOTO CBbCTOAHHUE

Kum 31 nekemspu 2019

Beuuku cymu ca B Xunsin ObArapeky JieBa, OCBeH aKo He € TTOCOYEHO JAPYro

AKTHUBH Benexku 31.12.2019 31.12.2018

Tekymu akTHBH

[TapuuHu cpecTBa M MAPHYHU EKBUBANCHTH 5 502 495
TBproeckyu 1 JIpyru B3eManus 6 12,709 8,228
Jpyru Tekylu akTuBH - 1
00610 TeKylH aKTHBH 13,211 8,724
HeTekyin akTHBH

HemarepuanHu akTHBH 8 4 5
TBproeeckH U APYrH B3eMaHHA 6 171 161
OTCpOYEHN JTaHBYHH AKTHBH, HETHO 9 74 73
O06110 HeTeKyIH AKTHBH, HETHO 249 241
OBIIO AKTHBH 13,460 8,965
SAABJIKEHHS U COBCTBEH KAITHTAJI

Texkymy 3aabJKeHHS

TBproBckH 3abIKEHUs 10 3,533 2,999
3abIKeHHs 33 KOPIOpaTUBEH JaHbK 21 35
Jpyru Tekyiu 3agbKeHAs 11 101 65
O0u0 TeKyH 3aJbJIKeHH 3,655 3,099
CoOcTReH KanuTAaJl

OcHoBeH KanuTan 12 5 5
Hepasnpenenena neuyanba 9,800 5,861
O6110 cofcTBEH KanuTal 9,805 5,866

OBIO 3ANBJIZKEHHUA 1 COBCTBEH
KAITHTAJI

8,965

benexkuTe ca Hepa3J€liHa 4acT OT HACTOALLNA (IJPIHaHCOB OTHET.

Ilnamen Bacuier

Yupasure ?

3aBep




BTK HET EOOJ,

OTYET 3A BCEOBXBATHHA JOXO0/

3a rosmuara, NpukIoYBania Ha 31 gexkemepu 2019

Beuukn cyMu ca B Xunsaau Obirapeki JieBa, OCBEH aKo He € MOCOYeHO pYyro

benexku I'oguuaTa, I'ogunara,

NPHKJIKYBAIIA NPHKJIKYBAHIA

Ha 31.12.2019 Ha 31.12.2018

ITpuxoan 13 32,071 29,282
Pazxonu 3a B3aMHO CBBbp3BaHe (26,628) (25,198)
Hpyru onepaTHBHU pa3XxoJH 14 (1,055) (1,055)
Pa3xoau 3a nepcoHana (6) (6)
Pa3xoau 3a MaTepuanu U KOHCYMaTHBH (3) (3)
AmMopTuzauuu 7.8 (1 (1)
DUHaHCOBH Pa3xoau 15 (7 (13)
(D>MHaHCOBRH MPUXOH 15 6 5
Tleyan6a npean naHbLYHO obnaraHe 4,377 3,011
Pasxoam 3a nanbum 16 (438) (301)
Meuanda 3a nepuoja 3,939 2,710
Hpyr BceobxpaTeH A0XO0A 3a rojlHHaTa - -
0010 BceoOXBAaTEH J0X0 32 MOJAHHATA 3,939 2,710

Benexkure ca Hepas3ae/iHa H4aCcT OT HACTOAL KA (i]HHaHCOB OTHET. /
/
DUHAHCOBHUAT OTYET € OHOGPEH 3a M3JJaBaHe OT VIIpaBUTENIA HaA b

ITnamen Bacuies
Ynpasuten

P

3apepin, ChINIACHO OTUTOPCKH JIOKIAL:

-

i
aBa /lunkoBa

erucTpUpan OJuTOo
Jlata: 14.08.2020 /0%

'Her EOOI Ha 4 aeryet 2020 1.



BTK HET EOO[

OTYET 3A IPOMEHHUTE B COBCTBEHHA KAITUTAJI

3a roauHara, npukmousaila Ha 31 gexkemepu 2019

Benvky cymiu ca B Xunsau Obirapeky fieBa, 0CBEH ako He e MOCOYeHO APYro

Ocnoeen Hepa3snpeaeaeHa 06mo

KanuTaJ ne4aJioa
Cango xeM 1 sinyapu 2018 5 3,151 3,156
Hertna neyanba 3a rogumHara - 2,710 2,710
Hpyr BceoOxBaTeH 10X0.1 - - -
O6mo BceoOXBaTEH 10X0/1 32 TOAHHATA - 2,710 2,710
Canpo keMm 31 gexemBpu 2018 5 5,861 5,866

Ocnoren HepaznpeaeaeHa Oomo

KAIlHTAJ neyaaba
Cango xbm 1 ssHyapu 2019 5 5,861 5,866
Hertna neyanda 3a rogumuara - 3,939 3,939
Hpyr BceobxBareH J10X0]1 - = =
O610 BeceoOXBaTeH 10X0] 32 ToAHHATA - 3,939 3,939
Canpgo keM 31 gexemepu 2019 5 9,800 9,805
benexkuTe ca HepazJenHa YyacT OT HACTOALLMA (PUHAHCOB OTYET., /

el

DHHAHCOBHAT 0TYET € 0J00peH 3a H3aRaHe OT YNpaABHTe s na BTK Her EOO/JI na 4 aBryct
/

2020r.

{

IInamen Bacuies / Ienka Hiayepa
¥Ynpaeuten ‘

3a €pUJ, CbINTaCHO OAUTOPCKH JOKNaA:
b -

CM

€rHCTpHPaH OJHT
JlaTa:14.08.2020




BTK HET EOOJ

OTYET 3A TAPHYHUTE ITOTOIH

3a roaunata, npuiouBaia Ha 31 nexemspu 2019

Benuku cymu ca B Xxuiau ObJIrapck jieBa, 0CBEH aKo He € IMOCOUEHO JAPYro

benexkn TI'oaunara, TIogunHara,
NPHKJIHYBALIA MPHKII0YBALIA
Ha 31.12.2019 Ha 31.12.2018
ITapuyHu noTouH 0T ONepaTUBHA JieiiHoCT

[Tevan6a npean nanwvuHo obnaraHe 4,377 3,011

Kopekuuu 3a:

AMopTH3aLHsA 7,8 1 1
[Tpuxoan ot obe3leHKa Ha ThPTOBCKY B3eMaHUs 14 (11) 20
[lpuxoznu oT TUXBH, HETHO 15 (5) (%)
[Tpomenu B:

-TbPrOBCKU U PYTH B3eMaHHd (4,481) (2,466)
=Py TEKYLUU H HETEKYLIH aKTHBU (8) 41
-TBPrOBCKH MU APYTH 3aAbIDKEHUS 557 25
IMapu4HH MOTOLH OT ONEPAaTHBHA AeiHOCT 430 587
[InaTen koprnopaTuBeH NaHBK (415) (279)
HeTren napu4en noTok oT oNepaTHBHATA JeiiHOCT 15 308
HeTHo yBenuueHHe Ha napu ¥ NapHYHN €KBURAICHTH 15 308
Edekt oT npoMeHUTe Ha 0OOMEHHHTE KYPCOBE (8) 3
[TapuuHu cpencTBa M eKBUBAJIEHTH B HAYAJIOTO HA

nepuoa 5 495 182
IMapuyHH cpeacTBa M €KBHBAJICHTH B Kpasl Ha

MepHoJA S 502 495

Benexkure ca HepasJejiHa 4acT OT HacTOALLHA [I)HHH.HCOB OTYET.

[
I

/ Ienxa Hauera
LcTaB TeJl

Ilnamen Bacuies
Ynpaeuren

3aBepun, CbITIACHO OOUTOPCKH AOKNad:




BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET

3a roguHata, npukIouBaiia Ha 31 mekemspu 2019

Bewnuku cymu ca B Xy ObITapcKy JieBa, OCBEH aKo HE € IIOCOYEHO APYTro

1. Opranu3anusi 1 OCHOBHA J1eifHOCT

Ha 15 oxtomBpu 2009 r. Oe Brnmcano BinuBaHero Ha ,,bTK-Her“ EOOJ, EMK 831361394 B ,,bTK
Cexkroputu* EOO/I, EMK 131320608 (BTK Cekroputn), KaTo 3a CA€TOBOAHH IIETTH BIMBAHETO € B CHJIA OT
30 cenrremBpu 2009 1. B pe3ynrat Ha BiIuBaHEeTO Bcnuky akTBH 1 nacuBu Ha bTK-Hert npemMnuaxa Bbpxy
BTK CektopuTn, KOeTo cTaHa HeroB yHuBepcaieH mnpaBonpuemHuk, a BTK-Her ce mpekpatu 0e3
JUKBUAALMS [IPH YCIOBUTA Ha 00IIO MPaBOIPUEMCTBO.

HpyxecrBo BTK Cekroputn ¢ Bnricano B Peructbpa Ha ThpProBckute ApyxectBa Ha Coduiicku Tpajicku
cba Ha 27 oktoMmBpu 2004 T., C OCHOBEH KamuTald B pa3Mmep Ha 5 xumusau jeBa. OCHOBHATa JAEHHOCT €
npeaocrapsHe Ha oxpaHuTenHu yeiyrd Ha BTK u npykecTtBata KOHTpOJIUpPAaHU OT HETO.

Ha 16 oxtomBpu 2009 r. nHaumeHnoBanuero Ha ¢upmara bTK Cextoputn 6e nmpomeneno Ha “BTK Her”
EOO/.

Kem 31 pgexemBpu 2019 r. BTK Her EOO/] (,,[pyxectBoto®, ,,bTK Her*) uma cnemnust npenMer Ha
JelHOCT: M3BbpIlIBaHE HA OXPAHUTENIHA IEMHOCT, IPENOCTABIHE HA OXPAHUTEIHH YCIYyTH Ha ,,bpiarapcka
TEJICKOMYHHUKaMOHHAa KoMnaHus* EAJ] 1 KOHTpOJIMpaHUTE OT Hesl APY>KECTBA, OKAa3BaHE HA ChICHCTBUE
Ha ,bparapcka tenekoMyHukannoHHa kommnanus“ EAJl BbB Bpb3Ka C OCBIIECCTBSIBAHETO Ha HEWHATa
JEHHOCT M0 M3TpakAaHe, M3MOJ3BaHE U MOAIbPKaHEe Ha OOIIECTBEHH AaJCKOCHOOLIMTENHN MPEXH Ha
TepuTopusaTa Ha PenybOmnuka beiarapus, npenoctassiHe Ha JaJleKOChOOIUTEIHN U MHYOPMALMOHHH YCIYTH
U YCJIyTd, CBbP3aHH C Paguo U TEJIEBU3HMOHHO Pa3lIpOCTPAHEHHE UpPe3 TAX, KAKTO U MOOMIIHU U KIIEThYHU
JaNICKOCHOOIUTEIHA YCIYTH, TPEIOCTaBsIHEe Ha MEXKIyHApPOJAHH OOIIECTBEHH AlIeKOCHOOIUTEITHN
yCIAYrH, H3rpaxgaHe Ha 000coOEHM MpEXH, TBPrOBCKH, HWHKEHEPHHIOBU W MapKETHHTOBU
MIPOM3BOJCTBEHH IEHHOCTH, CBBP3aHH C JAJICKOCHOOILCHHUATA, CIIEAUTOPCKA ICHHOCT 32 COOCTBEHH HYXKIH,
KaKTO M BCSIKa Jpyra He3a0paHeHa OT 3aKOHa JICHHOCT.

KoM 31 nexemBpu 2019 1. 1 2018 1. kanmutansT Ha J[pyx)ecTBoTO € B pazmep Ha 5 000 (meT xwsaun) nesa,
pasmpenenen B 100 (cro) msama mo 50 (metmeceT) jeBa Bcekd. ENMHONMYEH COOCTBEHHK Ha KalHTaia €
»bbarapcka tenekomynukamonaa kommaaus EAJ] (,bBTK EAL®, ,,JIpy>kecTBoTO-MalKa“).

HpyxecTBOTO € cbe ceganuie B rpax Codus u agpec Ha ynpasienue 0yn. “Llapurpaacko moce® Nell5u.
3aK0HOBO peryJiMpaHe Ha eifHOCTTa

[Ipe3 mecen nexemBpu 2011 roanna e nmpuet 3akoH 3a u3MeHenue u ponbiaHenne Ha 3EC (3U/ na 3EC).
C Hero ce BbBeX/Ja M3MEHEHHUETO B MPaBHATA paMKa 332 OCHIICCTBIBAHE Ha EICKTPOHHU CHOOIICHUS Ha
EBponeiickus cpro3 ot 2009 ronuHa.

JInnenzus

HpyxecTBOTO MMa WHAWBHAyamHaA JuleH3us, m3faaeHa npe3 2009 or Komucusra 3a perynmpaHe Ha
cpobmenusTa (KPC) 3a ochmiecTBsiBaHe Ha JAIEKOCHOOIIEHUS upe3 OOIIECTBEHA NAIEKOCHhOOIIUTEIHA
Mpeka 3a IMPeIOCTaBsIHE Ha YCIyrara JIOCTBII JI0 TJlacoBa Telie)OHHA yCiIyra 4upe3 yciyrata u30op Ha
onieparop. CpokbT Ha muiieH3usITa ¢ 20 TOIUHY.

2. CueTOBOAHA MOJIUTHKA

[lo-mony e ommcaHa cUeTOBOIHATA MOJMTHKA, IPUIOKEHA TPU W3TOTBSHETO Ha HACTOALIMS (PUHAHCOB
order. IlonuTukara e Ouia MOC/IENOBATENHO IpWIaraHa 3a BCUYKU IIPEACTaBEHU TIOAMHU, OCBEH aKO
U3pUYHO HE € YIIOMEHATO APYTo.



BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET (HPOABJ)KEHUE)

3a roguHata, npukIouBaiia Ha 31 mekemspu 2019

Bewnuku cymu ca B Xy ObITapcKy JieBa, OCBEH aKo HE € IIOCOYEHO APYTro

2. CueToBOHA MOJUTHKA (IPOIbJIKEHHUE)

2.1. Ba3a 3a usrorssine

Hacrosmusr ¢uHAHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATa HAa MeXIyHapOJHHTE
crangaptu 3a punancoBu otuetn (MCDO), mpueru ot Ha EBponeiickus crvio3 (,,EC).

DUHAHCOBUAT OTUET € U3rOTBCH IIpHU CIIa3BaHC MpPUHIHIIA Ha UCTOpHUYECKaTa 1ICHaA.

[IpencraBsnero Ha ¢uHAHCOBHSA OTYeT B choTBeTCTBHE ¢ MC®O M3HMCKBa PHKOBOJICTBOTO Jla HANPaBH
KPUTUYHU CUETOBOJHHM NPUOJIM3UTEIHU OLECHKH, HAYMCICHUS M MPEAINONIOKECHUS W PELICHUSITa, KOUTO
3acsiraT OTYETCHUTE CyMH Ha aKTUBHTE W MTACUBHUTE M OTIOBECTSIBAHETO HA YCIOBHH aKTHBU U ITACHBU KbM
narata Ha (GUHAHCOBUTE OTUYETH W OTUETCHUTE CYMH HA NMPUXOIUTE M Pa3XOJUTE MPe3 OTUYCTHUS IIEPUO/.
Bwnpeku ve Te3n OIEHKH ce OCHOBaBaT Ha Haii-no0para nH(opManys 3a TeKyIIUTe CHOUTHS U JICHCTBUS,
JEHCTBUTEITHUTE PE3YJITATH MOTAT Jia CEe Pa3iniaBaT OT TE3U MPEIECHKH.

HLpBOHa‘laJ’[HO npujaaraie Ha HOBM U3MECHCHHSI KbM CHINECTBYBallll CTAHAAPTH, BJIE3JIU B CHJIA
Mmpe3 TCKymusi OTYETCH MEePpuoa

CnenHrTe HOBM CTaHIApTH W W3MEHEHHWS Ha ChHINECTBYBAIlM CTaHAApTH, u3ganeHn ot ChBeTa 3a
Mexaynaponuu cuetoBogau cranaapta (CMCC) u npuetu ot EC, ca Biie3nu B cuiia 3a TEKyIIUs OTUYETEH
TIepHo;

e  MC®O 16 Jluzunr — npuer ot EC Ha 31 oxtomBpu 2017 (B cuia 3a TOJUIIHN NEPUOIH, 3aT0YBAIIN
Ha wiu ciep 1 sayapu 2019);

e II3menenue Ha MCO®O 9 ®uHAHCOBH HHCTPYMEHTH — XapaKTEpUCTUKH 3a MPEAIUIAIAaHE C
orpuuatenHo obesmerenne — npuero oT EC na 22 maprt 2018 (B cuna 3a TOAWIIHU TMEPUOIH,
3armouBaiy Ha win cien 1 suyapu 2019);

o I3menenus Ha MCC 19 Jloxonu Ha Haetu una — Kopekius Ha miiaHa, CbKpalllaBaHe WK YPeKIaHe
(B cuna 3a TOIMIIHY NIEPUOIH, 3aTI0YBAIIN Ha wiH cien 1 sayapu 2019);

o U3menenuss va MCC 28 MHBecTHIIMM B acOIMUPAHU M CHBMECTHHU MNPEANpUATHS - [IbIrocpodHu
y4YacTHsl B aCOIMUPAHU ¥ CbBMECTHH MPENNpHUATHA (B CHJIa 32 TOAMIIHY MEPUOIH, 3aII0UBAIIN HA WU
cien 1 sayapu 2019),

e lI3MeHeHHs Ha pa3NUYHU cTaHAApTH ,,Ilog00penns Ha MCDO (mukba 2015-2017)”, npousTryaniu ot
TOAMIITHMS NPoeKT 3a nogodperus Ha MCOPO (MCDO 3, MCPO 11, MCC 12 u MCC 23) ocHOBHO ¢
LIeJI OTCTPaHsABaHE Ha IPOTHBOPEUHS U U3ACHSIBaHE Ha (POPMYIMPOBKH — (B CHJIA 33 TOJUIIHH IEPHO/IH,
3arouBamy Ha win cien 1 sayapu 2019),

o KPMC®O 23 HecurypHoCT Ipyd TPETHpPAHETO Ha JAaHbKa BbpXY AoxoauTe — npueto oT EC Ha 23
okToMBpH 2018 (B cuia 3a roAWIITHA TIEPUO/IH, 3aMI0YBaIIy Ha wiu cien 1 sayapu 2019).

HpI/IeMaHeTO Ha U3MCHCHUATA KbM CHbUICCTBYBAllM CTAHAAPTU U PA3ACHCHUA HE € JOBCJIO 10 IMPOMCHHU B
HaCTOAIIUA q)HHaHCOB OTYCT.



BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET (HPOABJ)KEHUE)

3a roguHata, npukIouBaiia Ha 31 mekemspu 2019

Bewnuku cymu ca B Xy ObITapcKy JieBa, OCBEH aKo HE € IIOCOYEHO APYTro

2. CueToBOHA MOJUTHKA (MIPOIbJIKEHHE)

2.1. ba3a3a u3rorBsine (MPOIbJIKEHHE)

HoBu cTangapTH 1 H3MeHEeHHs Ha CHIIECTBYBAIM CTAaHAAPTH, u3nagenn or CMCC, kouTo Bce omle
He ca nmpuetn ot EC:

KbMm natata Ha omoOpsBaHe Ha HacTOAMS (PMHAHCOB OTYET CICAHUTE HOBH CTaHIAPTH, N3MEHEHUS Ha
CBILECTBYBAIIM CTaHIAPTH UM passicHeHus, ca uzaaaeHu or CMCC u npuetu ot EC, HO Bce olie He ca
BJIC3JIH B CHJIA!

e Usmenenne Ha MCC 1 IlpencraBsue Ha ¢uaancoBu otueTd U MCC 8 CUeTOBOIHHM TOJUTHKH,
MIPOMEHH B CUCTOBOIAHHTE NMPUOIM3UTEIIHA OIEHKH M Tpemkn’’ - OnpeneeHne 3a ChIIeCTBEHOCT (B
CHJIa 3a TOAMIITHY TIEPHOIH, 3aIlouBaliy Ha win cien 1 sayapu 2020),

e I3menenus Ha Pedepennunre kpbM Konnenryannara pamka 8 MCOO mybaukyBana Ha 29 mapt 2018
(B cuia 3a TOIMIIHA TIEPUOH, 3aTI0YBAIIN Ha wiu ciex | stayapu 2020)

o I3menenue Ha MC®O 9 Ounancoru uHctpyMeHTH, MCC 39 ®unancoBu uHcTpyMeHTH: [Ipu3HaBane
u onersiBane” 1 MCPO 7 “Dunancou nHCTpyMeHTH: OnoBecTsiBaHe” — B cUJjIa 3a TOJAUITHY IEPUOJIH,
3aroyBay Ha win cnen 1 sayapu 2020,

e Usmenenne Ha MCODO 3 bmznec xomOuHarmm — Ompenenenrne 3a OuszHec (B cmia 3a Om3HEC
KOMOWHAIINY 332 KOWTO JIaTaTa Ha MPUI0OMBAaHE € Ha WIIH CJI] HAYaJlOTO Ha TOAMIICH OTYETEH MEePUO/,
3aroyBaill Ha win cien | stsayapu 2020 u 3a npuaoOuBaHe Ha aKTUB, BB3HUKBAIIO Ha WJIH CJIe]] HA4aJloTo
Ha TO3W MEPUON);

HoBu cTangapTi M NI3MeHeHHs Ha ChIIECTBYBAIU CTAHAAPTH, u3gagenu ot CMCC, kouTo Bce ole
He ca npuetn oT EC

[onacrosimem, MC®O, npuetn or EC He ce pasnnyaBaT chllecTBEHO OT Te3u, npuetu ot CMCC, ¢
M3KJIIOYEHUE Ha CIITHUTE HOBU CTAaHIAPTH, U3MEHEHHS Ha CHINECTBYBAIIN CTAHIAPTH U HOBU Pa3siCHEHUS,
KOUTO BCe olre He ca ono0pern ot EC kbM nataTta Ha o100psiBaHe HA HACTOSAIIUS (PMHAHCOB OTYET (aTUTE
Ha BJIM3aHE B CHJIA, IOCOYEHH TO-7101Ty ca 3a mpiHuTe MC®DO):

e  MC®O 14 Pa3zueru 3a peryinaTopHu OTCPOUYEHH CMETKH (B CHJIa 33 TOAMIIHH MEPHOH, 3aII0YBAIIH HA
nnu cnex 1 suyapu 2016) — EC e B3es pemieHue Aa He 3amoyBa Mpoleca 10 NMpHeMaHe Ha TO3H
MEX/IMHEH CTaHJapT ¥ J]a M34aKka OKOHYATEeITHUS CTaHAapPT,

e MC®O 17 3acrpaxoBaTeiqHH IOTOBOPH (B CHIJIA 332 TOIWIIHH TIEPHOIM, 3aI0YBAIU HA WINA CIEI
1 auyapu 2021);

e 3menenne Ha MC®O 10 Konconumupanu punancosu ordetd 1 MCC 28 MHBecTHINY B aCOIUMPAHN
U ChBMECTHH mpemnpusarusi - [Ipomax0a mim BHOCKA Ha aKTHBH MEXAYy WHBECTUTOP W HETOBO
ACOIMHPAHO WM CHBMECTHO MPEINPHUSATHE U MOCICABAIA U3MEHEHHS (JlaTaTa Ha BIM3aHE B CHJIA €
OTJIOXKECHA 3a HEOIPEIeICH MEPHO/I 10 MPUKIIIOYBAHE Ha MPOEKTA 3a OIICHKA Ha METO/1a Ha COOCTBEHHUS
KaruTan);

e Hsmenenune Ha MCC 1 [lpencrassue Ha ¢puHancoBU oTueTH: Kiacudukarus 3a 3abpDKCHAATA KaTO
TEKYIIN U HETEKyIIH n3aaaeHo Ha 23 sayapu 2020;

e U3menenne Ha MCDO 3 buznec komOunanuu: MCC 16 MmoTu, Mammau U chopbxenus, MCC 37
[IpoBu3uwn, Y CIIOBHY MTACUBU M YCIIOBHU aKTHBH KaKTO M BCHYKH TOUIIHY ITOA00PEHHU;

e I3menenus Ha MC®O 16 JIuzuHry — 06JI€KUEHUS 110 JTU3UHTH, CBBp3anu ¢ COVID-19

pr)KeCTBOTO O4YaKBa NPUEMAHCTO HA TE3U HOBU CTAHAAPTH, USMCHCHUS HAa CHIICCTBYBAIlX CTAHAAPTU U
HOBU PassiCHCHHA da HE OKaXE CbHIICCTBCH e(i)eKT BBPXY (1)I/IHaHCOBI/I$[ MYy OTYET B ICpUOJa Ha
IIbPBOHAYAJIHOTO UM IIpHUJIaraHe.



BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET (HPOABJ)KEHUE)

3a roguHata, npukIouBaiia Ha 31 mekemspu 2019

Bewnuku cymu ca B Xy ObITapcKy JieBa, OCBEH aKo HE € IIOCOYEHO APYTro

2. CueToBOHA MOJUTHKA (IPOIbJIKEHHE)
2.2. @OYHKIHMOHAJHA BAJyTa M BAJyTa Ha NpeACTaBsIHE
DYHKYUOHATHA 8ATYMA U 8ATLYMA HA NPEOCMABSHE

To3u puHaHCOB OTUET € peCTaBeH B XA Obarapcku JieBa (BGN), ocBeH ako He € yIIOMEHATO APYTo,
KaTo OBJITapCKUSAT JIEB € TIPHET 3a OTYETHA BATYTA TIPU MPEJCTABSIHETO VM.

B cuna ot | stayapu 2000 1. ObITapcKUsT J1€B € PUKCHpaH KbM eBpoTo mpH Kypce 1.95583 nesa = EUR 1.00.
brearapckara Hapoana 6anka (BHbB) onpenenst oOMeHHNs Kypc Ha JieBa KbM JIPYTH BalyTH, KaTO U3IMOI3Ba
KypC Ha €BPOTO KbM CHOTBETHATA BANlyTa, KOTHPAHA HA MEXKIYHAPOTHHUTE ITa3apH.

Coenxu u canoa

BanyTau onepanuu ce oTyutaT B OBbJATrapcKu JieBa 0 0OMEHHHMS Kypce KbM JaTaTa Ha caenikara. [lapuunute
aKTUBM W TACHBH, JIEHOMHMHHpAHM B UYyXKJIECTpaHHa BaJyTa KbM 31 jJekeMBpH, ce OLEHSBaT IO
3aKIIOYUTENHUSI 0OMeHeH Kypc Ha BHB kbM Ta3u gara.

[ledanbu u 3aryOu OT KYpCcOBH pa3iIMK{ B pe3yjTaT Ha YPEe:KAAHETO M OLIEHKaTa B Kpas Ha Mepuoja Ha
aKTHBH M NACHBH, ICHOMHHUPAHHU B Yy>KAECTpaHHA BallyTa, C€ IIPU3HABAT BbB (DMHAHCOBHS pE3yJNTar 3a
nepuoja Karo (YUHAHCOBH MPUXOAU WM Pa3XoAXd KbM MOMEHTA Ha BB3HMKBAHETO UM, OCBEH KOraTo ca
MpU3HATH B COOCTBEHMs KamuTal MPH KBATHU(QHIMPAHETO MM KaTO XeDKUpPaHE Ha MapuyeH MOTOK.
DuUHAHCOBUTE UHCTPYMEHTH, ACHOMUHUPAHH B 4y>KICCTPaHHA BalIyTa KbM 31 I€KEMBpHU ca OTUYETEHHU BbB
(hMHAHCOBHSA OTUET IO 3aKTIOYUTENHNS 0OMeHeH Kypc Ha BHbB kbM Ta3m nmata.

OtyeTeHUTEe HENApUYHU HO3UIMM B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOUTO Ca IECHOMHUHHMPAHU B
Yy)KJIeCTpaHHa BaIyTa PY IbPBOHAYAIHOTO TIPU3HABAHE, CE OTYUTAT BbB (DYHKIMOHATHATA BAIyTa Ype3
nmpuiaraHe Ha UCTOpuveckus ooMeHeH kypc Ha BHbB kbM garata Ha cienkaTa W B TOCIEACTBHE HE ce
MIPEOLICHBAT 10 3aKIIOUYNTEIIHU OOMEHEH KypC.

2.3. NMoTH, MAIIMHYA U CHOPBKEHUS
II'bpBOHAYaIHO OLICHSIBAHE

HpI/I IIbPBOHAYAIIHOTO HpH,Z[O6I/IBaH€, HUMOTHUTE, MAILIMHUTEC, CbOPBIKCHUATA U 060pyILBaHCTO CC O CHABAT
IO II€Ha Ha HpI/I,I[OGI/IBaHe, KOATO BKIJIIOYBA IIOKYITHATA IC€HA, BKIKOYUTCIHO MHUTA W BCSAKAKBU OPYIrv
pa3xoau, KOUTO IIPSAKO CE€ OTHACAT 3a MPUBCKAAHECTO HA aKTHBA B MMOAXOAANIN YCJIOBHA 3a pa60Ta. HpHKO
CBBP3aHUTE PAa3XOJU BKIIOYBAT pa3xoaur 3a MOATrOTOBKA Ha O6eKTa, pa3xoJu 3a 10CTaBKa U UHCTAJIUPAHE,
Pa3xXoquTe 3a yUpCasiBaHe, HpO(i)eCI/IOHaIIHI/I XOHOpapHu, CBbpP3aHU € IPOCKTA, JaHBLIU, KOUTO HC IMOAJICIKAT
Ha Bb3CTAHOBSABAHC U APYT'U.

ITocnexBamio oneHsiBane

N30panusT moaxo/1 3a HOCIeBaII0 OICHIBAaHE HA UMOTH, MAIlIMHU U ChOPBIKEHUS € MOJICTBT Ha IIeHaTa
Ha npugobuBaHe cwhriacHo MCC 16, koiTo e IleHa Ha NpuAOOMBaHE, HamalieHa C HaTpylaHara
aMOPTH3AIls U HATPYIIAHUTE 3aryOH OT 00€3IICHKA.

ocaeapamm pa3xoau

Pa3xozu/1Te 3a PEMOHT U NOAAPDBIKKA CC IMPU3HABAT KATO TCKYIIU pPA3XOJH. HOCJ’IC,Z[BaH_[I/ITe pasxoau,
HalpaB€HU BHB BPbH3Ka ¢ MMOTHU, MAIIMHU W CHOPBKCHUA, KOUTO II0 CHIIECTBO BOAAT 0 3aMsiHa Ha
OIpeACICHN KOMIIOHCHTH, 3HAYUTCIIHU 4YaCTU W arperatvu, Wik A0 HO}IO6p€HI/I$[ HWin A0 IpoOMsAHA Ha
q)YHKI_[I/IOHaJ'IHOTO npeaAHa3sHa4YCHUEC, CC KallUTAJIU3UpaT B OajaHcoBaTa CTOMHOCT HA CHOTBETHUS aKTHB,
KaTo C€ mpepasricxiga oCTraBallrsd IOJIC3CH XUBOT Ha aKTHBA. HeaMomeHpaHaTa qacT OT 3aMCHCHHA
KOMIIOHEHT Ce OTIIMCBA OT OajlaHCOBaTa CTOMHOCT Ha aKTUBA U Ce IprU3HaBa KaTo TEKYL] pa3xo B ICpuoja,
mnpes3 KOKTO € HallpaBCHa 3aMsHAaTa.
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2.3. HNMoTH, MAIIMHH U CHOPBKeHHs (IPOAbJIKEHHE)

HpI/I npoaa>I<6a WKW OTIMCBAHC HAa MMOTH, MAllIMHU U CHOPBKCHUA CC OTIHCBA OTUCTHATA CTOMHOCT H
HaTpylaHaTa aMOPTU3alus HA aKTUBUTE.

[NewyanOu wim 3aryou oT poaaxo6ara (OTIIMCBAHETO) CE OMPENCSIIAT KATO Pa3IuKa MEX Ty OTYYCHUTE CYyMHU
1 OaylaHcoBaTa CTOMHOCT Ha aKTHBA U ce mpeAcTaBaT B "[leuanOu ot nmpomaxoa Ha ABITOTPAHN aKTHBH U
MaTepuany’ B OTUETa 32 BCEOOXBATHHS TOXO.

AmopTu3anus

I/IMOTI/I, MallrHU U CbOPBIKCHHUA CE€ aMOPTU3UpaT 110 JIMHEHHUS METOA 3a LICJIHNA ITI0JIE€3€H )KUBOT Ha aKTHUBaA.
AMopTHu3aiusiTa Ha akTUBa 3all04YBa, KOraTo TOH € Ha pa3loJIoKeHue 3a yrnorpeoa.

Ilone3HuaAT >KMBOT Ha aKTHUBHUTE C€ OonpeaciiaT B CBOTBETCTBUC C TAXHOTO (I)I/I3I/I‘IGCKO HU3HOCBAHEC,
XapakTepHUTE OCOOCHOCTH Ha 000PYABaHETO, ObICIINTE HAMEPEHHUS 32 YIOTpeOa U 0YaKBAHOTO MOPAITHO

ocCTapsiBaHe.

Oy9akBaHMSIT MMOJIE3€H )KUBOT HA UMOTH, MallTUHU, ChOPBKEHUS U 000pyABaHE, € KAKTO CIIEBa;

Kaac Ilose3eH :KUBOT
IIpenocHo obopyBaHe 8 — 12 rogunM
[oaawpprkamu aeHOCTH 5 — 20 roguuu

*onabprxkammy aeriHocTy BKIo4Ba npyro UT obopynsane.

[Tone3HuAT )XKMBOT, ONpEENICH 3a BCUUKH IBJITOTPAiiHN MaTepualHi aKTHBH, Ce Mpepas3riiekaa B Kpas Ha
BCSIKA TOJMHA U B CIIy4ail Ha CBHIIECTBEHU OTKJIOHEHHS OT ObACIIMTE OYaKBaHMS 3a TAXHATa ynorpeda ce
MIPOMEHSI.

2.4. Hemarepua/lHU AKTUBH
JIuneHsun

Jlunensure ca eneMeHTHTE, BKIIOUSHH B HEMaTeprUaIHUTE akTUBU. HeMaTepuamHuTe akTUBY Ce OleHSIBAT
ITEPBOHAYAITHO T10 IIeHa Ha mpuaoOuBane. Te ce mpu3HaBaT, ako € BepOsTHO, Ye Jpy>KeCcTBOTO IIIe MOITyIH
OYaKBAaHUTE OBJICIIN UKOHOMUYECKH TTOI31, KOUTO Ca CBbP3aHU C aKTUBUTE U aKO CTOWHOCTTa UM MOXeE Ja
ObJie HanexKIHO orpeneieHa. Ciel MFPBOHAYAHOTO MTPU3HABAaHE HEMATEPUATHUTE aKTUBU CE OICHSBAT
o ce0ecTOMHOCT, HaMaJIeHa C HATpylaHaTa aMOpTH3alus M 3aryourte oT oOeslieHka. Hemarepuanuure
aKTHBH CE€ aMOPTH3UPAT Ha OCHOBATA Ha JIMHEHHMS MeTO 1. [lone3HuAT UBOT Ha muIeH3a € 20 ToauHu.

2.5. O6e3ueHKa HA He(PMHAHCOBM AKTHUBHU

BTK Het OLICHABA KbM BCsSIKA OTUCTHA JaTa AaJIk ChIIECCTBYBA MHAWUKALIMA, Y€ JAaICH aKTUB MOXE 1a 6’[))16
0663LICHGH. HpI/I HaJIM4UC Ha HWHIWKAIUuH I[py)KeCTBOTO HU3roTBAa HpI/I6J'II/IBI/IT€J'IHa OII€HKa Ha
BB3CTAaHOBHMMAaTa CTOMHOCT Ha aKTHBHUTE. Bb3cTaHoBHMAaTa CyMa Ha AaKTHUBHUTE € II0-BUCOKaTa OT
CIipaBCjyinBaTa CTOMHOCT Ha aKTUB WJIH rpyiia akTuBH, reHCpUpalia NapuiHu MOoCThIICHUSA, HaMaJICHA C
pa3xoau 3a npoz[a>K6a M TSIXHATa CTOMHOCT B yHOTpe6a. C’LH_[aTa CC ormpeacid 3a BCCKHU OTACJIICH aKTUB,
OCBE€H aKO aKTHBBHT HC I'€CHEpHpPA NAapUYHU NMOCTBHIUICHUSA, KOUTO Ca B rojiiMa CTCIICH 3aBUCUMU OT JPYyT'U
AKTHWBU WJIK T'PYIIU OT aKTUBH.
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Koraro 6anmancoBata CTOHHOCT Ha €IWH aKTHB WJIHM Tpylla aKTUBH, TEHEPHpAIla MapUIHH IMOCTHILICHHS
MIpEBUINIaBa HETOBaTa BBH3CTAHOBMMA CTOHMHOCT, aKTHBBT C€ CUYMTA 3a MOIJIC)KAIl Ha OOE3IeHKa M
CTOWHOCTTA My C€ HamallsiBa JI0 HEroBaTa Bh3CTAaHOBUMA CTOHHOCT. 3ary0u oT 00e3IIeHKa Ce TPU3HABaT B
OoT4YeTa 3a BCEOOXBAaTHUS JOXOJ KaTo JAPYTH ONEepaTUBHHU pa3xoan. KbM BcsAka OoT4eTHa JaTa ce MpaBH
OIIEHKA JJalli MHAWKATOPUTE, JOBEIH 10 MPU3HATH 3aryOM OT 00e3IeHKa MpeAr TOBa, Ca HaMaJelld WIIN
BEUE HE CHUIECTBYBAT. AKO MMa TaKMBa UHAMKAIUH, J[pyKECTBOTO OLICHIBA BH3CTAHOBUMATAa CTOMHOCT Ha
AKTHBHUTE WU IpynaTa aKTUBH, TeHEepUpaIllad MapuuHU MOCTHILICHUS.

[lpenn ToBa mpusHara 3aryba OT OOC3IcHKa Ce BBH3CTAHOBSBA, CaMO aKO € HaJMIE MpOMsSHA B
MIPEIOIOKEHNS, TOBETH 0 TIPU3HaBaHe Ha 3ary0a oT o0e3neHka. Br3cTaHOBSABaHETO € OTpaHIYEHO, TaKa
ye OalaHCOBAaTa CTOMHOCT Ha aKTHBA J]a He MTPEeBUIIaBa Bh3CTAHOBIMATA My CTOMHOCT, HUTO J1a Ha/IBUIIIaBa
OaslaHCOBaTa My CTOHHOCT, KOSITO aKTHBBT OM MMajl HETHO OT aMOPTH3aIlMK, aKO He Oelle 00e3ICHEH B
MpenXoqHN TOAWHU. TakoBa BBH3CTAHOBSBaHE Ce IPH3HABa B OTYETa 3a BCEOOXBATHUS JOXOJ[ KaTo
HaMaJIeHHe Ha JPYTH OTIePATUBHU Pa3XO/IH.

2.6. (DuUHAHCOBU HHCTPYMEHTH
POHUHAHCOBH AKTHBH

[Ipr mbppBOHAYANHOTO MM NpHU3HaBaHE (MHAHCOBUTE AKTUBH C€ KIacCU(PHUUUPAT B TPHU IPYIH, CIOpEX
MocjeaBalaTa UM OICHKA: 10 aMOpPTH3MpaHa CTOMHOCT; IO CIpaBeyIiBa CTOMHOCT Ipe3 Ipyrus
BCEOOXBaTEeH AOXOJ; U MO CHpaBe/INBa CTOMHOCT Mpe3 Nevandara uii 3aryoara.

Jpy*)ecTBOTO MbPBOHAYAIHO OLEHsIBa (JMHAHCOBUTE aKTHBHU IO CIIpaBeIUIMBA CTOMHOCT, a B Ciydail Ha
(MHAHCOBM aKTHBH, KOUTO HE C€ OTYMTAT IO CIpaBe/IMBa CTOMHOCT Mpe3 Nevandara uin 3aryoara, ce
N00aBAT MPEKUTE Pa3Xoau IO caenkara. M3kimodeHne ca ThProBCKUTE B3€MaHUs, KOUTO HE ChIbpKaT
CBIIECTBEH KOMIIOHEHT Ha (pUHAHCHpaHE - T€ ce OLEeHsBaT Ha 0a3a IieHaTa Ha CAENKaTa, OIpeaescHa
CBIJIACHO M3/aieHaTa (aKTypa.

T"prOBCKI/I B3C€MaHUsA

ThproBeckuTe B3eMaHUs MPEICTABISBAT 0€3yCIOBHO MPaBo Ha JIpyKECTBOTO Jia MOJyYd Bbh3HATPaKICHUE
T10 JIOTOBOPH C KJIMEHTU U IPYTU KOHTPATreHTH.

Ilvpsonauanno oyenssane
THproBekuTe B3eMaHUs C€ MPEJACTABAT M OTYUTAT IMbPBOHAYAIHO IO CIpPaBEAJMBa CTOWHOCT Ha 0a3za
[IeHaTa Ha CJIeNIKaTa, KOSITO CTOMHOCT € 00MuYaiiHO paBHA Ha (DaKTypHaTa UM CTOHHOCT, OCBEH aKO T€ HE
CBIBPIKAT CHIECTBEH (PMHAHCHUPAIIl KOMIIOHEHT, KOHTO HE c€ HAUMCIISABA JOITBIIHUTEIHO.

THocneosawo oyenssane
JpykecTBOTO IbPKH THPrOBCKUTE B3EMaHHS €IMHCTBEHO C 11€J1 ChOUpaHe Ha JOTOBOPHU MAPHYHH MOTOIH
Y TH OIEHIBA TIOCIE/[BAII0 TI0 aMOPTU3UPaHa CTOMHOCT, HAMAJICHA C pa3Mepa Ha HaTpynaHata 00e3leHKa
3a OYaKBaHH KPEJAUTHU 3aryou.

Obe3yenka
JpyXecTBOTO MpHU3HaBa KOPEKTHUB (MPOBU3HS 3a 00E3IIEHKA) 32 OYaKBAHW KPEIUTHHU 3aryOH 3a BCHYKH
JBJITOBA MHCTPYMEHTH, KOUTO HE CE€ OTYMTAT 10 CIpaBeJInBa CTOHHOCT mpe3 nedanbarta uiu 3arybara.
OdJakBaHHUTE KPEOUTHH 3aryOW Ce M3YUCIIBAT KaTO PA3jIMKa MEXIY TOTOBOPHUTE MApUYHH IOTOIIH,
I'BJDKAMH CBHIIACHO YCIIOBHUATA HA JIOTOBOPA, U BCHYKH IMAPUIHH TIOTOIH, KOUTO J[py»KEeCcTBOTO oYakBa Ja
MOJTy4YH, JUCKOHTUPAHU C MbPBOHAYAIHUS €()eKTUBEH JHMXBEH MpoueHT. OuakBaHUTE MapUYHU MOTOIH
BKJIFOYBAT M TMApUYHHUTE TOTONM OT Npojaaxdara Ha JBPKAHOTO OOE3MEUYCHUE WM JIPYTH KPEIUTHHU
MoA00pEeHMS, KOUTO TIPEICTABIISIBAT HEPA3ACIIHA YacT OT YCIOBHATA HA IOTOBOPA.

10



BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET (HPOABJ)KEHUE)

3a roguHata, npukIouBaiia Ha 31 mekemspu 2019

Bewnuku cymu ca B Xy ObITapcKy JieBa, OCBEH aKo HE € IIOCOYEHO APYTro

2. CueToBOHA MOJUTHKA (IPOIbJIKEHHUE)
2.6. (DUHAHCOBU UHCTPYMEHTH (IPOABJIKEHNE)
Cvuecmsenu uHOUBUOYATHU 83eMANUSL U RAPUYHYU cCpeOCcmBa u exgugarenmu. Qunancosu eapanyuu

3a M3YUCIICHUETO Ha OYAaKBAHUTE KPEAUTHU 3aryOu, CBbP3aHU ChC CHIIECTBEHU UHANBHUIYATHU ThPTOBCKH
B3eMaHHUs, BKJI. TAPUYHHUTE CPEACTBA M SKBHBAJICHTH B OaHKHU, /[py»keCcTBOTO mpuiara oOIIus MOAX0 3a
obesmnenka, onpezeneH or MCDO 9. CpriaacHo To3u noaxoa JpykecTBOTO mpuiiara “TpuCTeTieHeH MOl
3a 00e3IeHKa Bh3 OCHOBA Ha MIPOMEHH CIIPSIMO ITbPBOHAYATHOTO MPU3HABAHE HA KPEIUTHOTO KAUYECTBO Ha
(¢mHaHCOBUA HMHCTpyMeHT (akTuB). M3mom3panara ot [[pyXeCTBOTO Kareropusalusra 3a OILCHKAa Ha
KPEUTHHS PUCK, CBBP3aH ChC 3aeMUTE, QUHAHCOBY TapaHIIMU U IPYTH UHIUBHIYyaTHA B3EMaHHUs, € KaKTO
clie/IBa:

Kateropust Onucanue Bba3a 3a npuzHaBaHe Ha
OYaKBAHUTE KPeIUTHH 3aryou
Pedoeni JUTbKHUKBT € C HUCHK PUCK OT HEM3IIBIIHCHHE |5 \ocera  ouyakBaHH KpEIHTHH

1 HiAMa NPOCPOUCHU IIalllaHUA

(Eman 1) 3aryou

CvmHumennu AbminmuTe cymu ca ¢ npocpouns Hax 30 THH  Oyaxpapmre KpPEUTHU 3aryou 3a
WJIM MMa ChINECTBCHO YBEIMUCHUE HA TS CDOK HA AKTHBA — KDETHO

(Eman 2) KPEIUTHUS PUCK B CPABHEHHE C H p belt

[IbPBOHAYATHOTO TIPU3HABAHE Heobe3leHeH

Jbmxumu cymu ¢ npocpouns Haa 90 nHU nin
rMa JI0Ka3aTeJICTBO, Y€ aKTUBBT € KPEAUTHO-
(Eman 3) 00e31IeHeEH

B neusnvinenue OuakBaHWTE KpEIUTHH 3aryod 3a

IIEJTUS CPOK Ha aKTHBA — KPEIAUTHO-
00e31eHeH

Tvpeoscku 3emanust u Opyau KpamxoCpOYHU 83eMAaHUs

JpyXecTBOTO M3MOJI3Ba MaTpHIla 3a MPOBU3UH 32 MU3YHCICHHETO Ha OYAKBAHHUTE KPEIUTHHU 3aryOu OT
THProBcKUTE B3eMaHUs. [IporneHTHTe Ha TPOBU3MUTE ce 0a3upar HA JHHUTE Mpocpodre. Marpuiara 3a
MPOBM3WH ITHPBOHAYAIIHO CE€ OCHOBAaBa Ha JETAMIIHM WCTOPHYECKH HAONIOJCHHWS 32 MPOIEHTH Ha
HECHOMPAEMOCT Ha B3eMaHMsTa Ha J[py)>KeCTBOTO U JBMKCHHUETO HA B3EMaHMSITA IO TPYNU MPOCPOUHSL.
OOuuaiiHO ce W3I0JI3BAT MCTOPUYECKH JAHHHM 3a TPU TOAMHM CIPSIMO Jararta Ha (PUHAHCOBHUS OTYET.
JpyxecTBOTO KanmuOpupa MaTpHIlaTa Taka, 4e J1a KOPUTUpa HCTOPUIECKH YCTAHOBEHUTE 3aBHCUMOCTH 32
KPEJAUTHUTE 3aryOM ¢ MPOrHO3HaTa MH(OpMAIKs, U3I0A3BaliKi U BEPOSATHOCTHHU ciieHapuu. Hanpumep,
aKo ce 0YaKBa MPOTHO3HUTE MKOHOMHYECKHU YCIIOBHS JIa C€ BIIOMIAT TPE3 CIIeABAIIATa FOJIHA, KOETO MOXKe
Jla TOBEJIE 10 YBEIUUCHUE HAa IPOCPOUHSITA B IAJICHUSI CEKTOP, UCTOPUUECKUTE MPOLICHTH Ha HEU3IIBJIHEHHE
ce xopurupar. KeM Bcsika oT4eTHa jara, HaOIIOaBaHUTE HCTOPUYECKH MPOIICHTH HA HEU3IbIIHEHUE Ce
aKTyaJTH3upaT ¥ c€ OTUYNTAT e(PEeKTUTE OT MPOMEHUTE B IIPOTHO3HUTE OTeHKH. 3a 2019 ronrHa aHamM3bT HA
JpyX&ecTBOTO HE MOXE Ja YCTaHOBM 3HAYyMMa M SICHA KOpENAlMOHHA BpPBh3KAa MEXIYy NPOMEHU B
MTOBE/ICHUETO HAa OCHOBHH MaKpo(haKTOpH U MOBEACHUETO HAa ChOMPaEMOCTTa Ha HETOBUTE B3EMaHMS.

11



BTK HET EOO/]

BEJEXKU KbM ®UHAHCOBUSA OTUET (HPOABJ)KEHUE)

3a roguHata, npukIouBaiia Ha 31 mekemspu 2019

Bewnuku cymu ca B Xy ObITapcKy JieBa, OCBEH aKo HE € IIOCOYEHO APYTro

2. CueToBOHA MOJUTHKA (MIPOIbJIKEHHE)

2.6. (MOUHAHCOBU MHCTPYMEHTH (POIbJKEHHE)

Mo Ta3u npu4nHa, OYaKBAHUTE KPESITUTHHU 3ary0u, onpeieicHn Ha 0a3a HCTOPUYECKU JTaHHHU, C€ KOPUTHPAT
Ha 0a3a TpeleHKH OT WCTOPHYECKH ONHT 3a OYaKBAaHWUTE TPEHIOBE B chOMpaeMocTTa. OIeHKaTa Ha
CHOTHOIICHHETO MEXKIy HAOIIOJaBaHUTE HCTOPUYECCKH NPOICHTH HAa HEU3IBIHCHHE, MPOTHO3HHUTE
WKOHOMHYECKH YCIOBUS U OYaKBAHUTE KPESIUTHU 3aryOH € ChIECTBEHA CYETOBOIHA olleHKa. CTOWHOCTTA
HA OYAaKBaHHWTE KPECTUTHU 3aryOM € YyBCTBHTENHA KbM MPOMEHH B OOCTOSTENCTBAaTa W TPOTHO3HUTE
ycnoBus. McTopudueckute KpeaUuTHH 3aryom Ha [IpyXecTBOTO M MPOTHO3HUTE UKOHOMUYECKHU YCIOBUS
MOTAaT Jla C& OTKJIOHSBAT 3a JICHCTBUTEIHATa HEChOMpaeMocT B Objeie. MHbopmanusaTa 3a 04aKkBaHUTE
KpEIUTHHU 3aryOH OT ThPTOBCKHUTE B3eMaHUs Ha [[pyXKecTBOTO ca OIOBECTEHH B OesexKa 0.

WnpuBuayamHu B3eMaHUs, 3a KOUTO € SICHO 4ue HAMa Aa ObJaT chOpaHu M3IUI0 ce 00e3LeHIBaT OTACTHO.
JpyXecTBOTO Ipujara MojJesa Ha OYaKBaHUTE KPEAUTHH 3aryou, KaTto ompeneis o0e3leHKaTa 3a BCEKU
KOHKPETEH KOHTPAreHT.

Komnencupane (nemupane) na ¢punancosu uncmpymenmu

duHaHCOBUTE aKTUBH M (DMHAHCOBHUTE MACHBU CE€ KOMIICGHCHpAT (HETHpAT) U B OTYETa 32 (DUHAHCOBOTO
CBCTOSIHUE C€ 0Tpa3siBa HETHATA CyMa, aKO ChIIIECTBYBA IPUIIOKUMO 3aKOHHO IIPABO 32 KOMIIEHCUPAHE Ha
MIPU3HATHTE CYMH W aKO € HaNMIle HaMEPEHUE 3a ypeXJaHe Ha HETHAa OCHOBA, WIH 34 €IHOBPEMEHHO
peann3upaHe Ha aKTUBUTE U YPEKJaHE HA ITaCUBUTE.

ToBa m3ucKBaHe MPOU3TUYA OT HIEATA HA peaTHATa CTOMTAHCKA CHIMHOCT Ha OTHOIICHUATA Ha J[py>KecTBOTO
C JaJicH KOHTpareHT, Y€ NMPH EJHOBPEMEHHOTO CBINECTBYBaHE HAa TE3W [IBE HM3WCKBAHUS OYAKBAHHAT
(akTUYecKH OBJCII MapHueH MOTOK U TOJI3U OT T€3M Pa3dyeTH 3a NPEIIPHUITHETO € HETHHUSAT MOTOK, T.C.
HETHaTa CyMa OTpa3sBa pEasHOTO NpaBO WM 3aIblDkeHHe Ha JIpyKecTBOTO OT Te3u (PMHAHCOBH
WHCTPYMEHTH - TIPU BCUYKH OOCTOSTENICTBA J1a TTOJTyYH FITU TUIATH €IUHCTBEHO M CaMO HETHATa CyMa.

AKO He ca HalWle eJHOBPEMEHHO M JIBETE YCIOBHUS CE€ IpHeMa, 4e MpaBaTa M 3aJbDKEHUATA Ha
Jpy*XecTBOTO O MOBOJ TE3H HACPELIHH pa3vyeTH ((HUHAHCOBU MHCTPYMEHTH) HE CE U3UepIBaT IPH BCUUKU
CUTYyalLlMl CaMO U €JUHCTBEHO C MOJIy4aBaHETO WM IUIAIIAHETO HA HETHATA CyMa.

IlonmuTukara 3a HETHUPAHCTO € CBbpP3aHa U C OLCHKATA, HNPCACTABAHCTO W YIIPABJIICHUCTO Ha pCaIHUA
KpCAUTCH U JIMKBUJCH PUCK, CBBbP3dH C TE3W HACPCIIHU PA3UCTHU.

Kputepuute, kouto ce mpuiiarat 3a yCTaHOBSIBaHE HA "HaJIMYKME HA TEKYIIO U MPABHO MPUIIOKUMO MPaBo
3a HeThpaHe'" ca:
e J1a HE 3aBHCHU OT OBJELIO ChOUTHE, T. €. 1a HE € MPUIOKHUMO CaMoO MPU HACTHIIBAHE HAa HIKAKBO
OBEII0 CHONUTHE;
e 512 Ob/ie BB3MOXKHO 32 YIPaXHsIBaHE U 3alIUTUMO C IPAaBHHU CIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaifHaTta geHOCT Ha J[pyXecTBOTO,
- B Clly4yail Ha HEeM3IbJIHEHNE/IPOCPOUne, U
- B ClTy4ail Ha HEIUIATeKOCIOCOOHOCT MIIM HECHCTOSTEIHOCT.

[IpunoxMMOCTTa Ha KPUTEPUUTE CE OLIEHSABA CIIPSIMO M3MCKBAaHUATA Ha OBIrapcKOTO 3aKOHOIATEICTBO M
YCTaHOBEHHUTE JIOTOBOPEHOCTH MEXAYy CTpPaHHTE. YCJIOBHETO 3a "HallMyWe Ha TEKYII0 W IPaBHO
MIPIJIOKUMO TIPaBO 3a ,,HETHpaHe" BHHATH W 3aIbJDKUTEITHO CE OIICHSBA 3a¢JHO C BTOPO YCIIOBHUE - 3a
"33 IBIDKUTEITHO HAMEPEHHE 33 YPeKIaHe Ha T€3U pa3ueTy Ha HeTHa 0aza".

pr)KeCTBOTO npwiara HCTUPAHC II0 OTHOILICHUC Ha (I)I/IHaHCOBI/ITC AKTUBU W TIaCUBU C JPYTUTC
TCJICKOMYHUKAITUOHHU OIICPATOPH B CTpaHATA U ‘Iy>K6I/IHa.
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2.7. ITapuyHu cpeacTBa M NAPUYHU €EKBUBAJIEHTH

HapI/I‘IHI/ITe CpeACTBa U MMapUIHU CKBHUBAJICHTU BKJIKOYBAT IMapH B 6p01>'1, mapu 1mo 0aHKOBU CMCTKHU, ApYyIru
BHCOKO JIMKBUJHH KPAaTKOCPOYHHU MHBECTHUIIMH C MAACK 110 3 MECClla, KaKTO U BCAKAKBU APYI'd BHCOKO
JIMKBUJHHU HWHBCCTUIIWH. HapI/I‘lHI/ITe Cp€acTBa U CKBHUBAJICHTU B 0aHKH ce MNpeACTaBAT MOCICABAIIO 11O
aMOpTU3rpaHa CTOﬁHOCT, HaMaJICHAa C HaTpylaHaTa 06C3H6HK3 3a O4YaKBaHU KpCAUTHU 331"y6I/I.

2.8. THProBecKyU U APYTU 3abJIKEHUS

TwproBekute W APYrd 3aABDKEHHS Ce TMPU3HABAT ITHPBOHAYAIHO 110 CIpaBeAJIMBa CTOWHOCT, a
BITOCJICZICTBHE CE€ OTYUTAT [0 aMOPTHU3UPAHA CTOWHOCT KaTO Ce€ M3MO0I3Ba METOABT Ha e()EeKTHBHUS JINXBEH
MIPOIICHT.

2.9. Texkyumu u 0OTCPOYEHH JaAHbLIH

Pazxoagute 3a maHbIU 3a IepuoJia BKIKOYBAT TCKYHIUM W OTCPOYCHU OAaHBIH. I[aH’bKBT CC IMpU3HaBa B
reyaa0ara uiu 3&1"}’63.Ta, C U3KJIFOYECHUE Ha CIIYYauTE, B KOUTO € CBbP3aH C NO3UIUH, ITPU3HATU JUPEKTHO
B KanuTaia. B To3u cnyqaﬁ, JaHBKBT CC MPHU3HaBa ChIIO B KalyTaja.

TexymusaT naHbK BBPXY JA0XOa C€ M3UHCIABA Ha 0a3a NaHBYHWTE 3aKOHH B CHJIAa KbM OTYETHATa JIaTa.
PBKOBOJICTBOTO MEPUOIUYHO OLICHSIBA O3ULUUTE CH, OTPA3€HU B JAHBYHUTE JEKIAPALMH, [0 OTHOLICHHE
Ha 00CTOSATENICTBA, B KOMTO MPHIIOKKUMATA JJaHbYHA HOPMATHUBHA ype0a ¢ 00eKT Ha MHTEPIPETAIIUS.

OTcpodeHUTe aHBIM BEPXY MevanbdaTa ca OmpelesieHH, KaTo ¢e Mpujiara MeTOIbT Ha 3aIbJDKCHHATA, Ha
6a3a Ha BpPCMCHHUTC pPa3jIMKHU, IPOU3JIM3alIU MCEKAY NAHBYHHUTEC OCHOBU HAa AKTHBUTC U IMACUBUTC U
TEXHUTE OalaHCOBU CTOHHOCTH BbHB (bl/IHaHCOBI/ISI OTYECT. OTCpO‘IeHI/I OJaHblIM HE C€ IpU3HaBaT akKo
MPOU3NIN3AT OT MBPBOHAYAIHOTO NPU3HABAHE HA AKTHB WJIM MACUB B CJEIKAa pa3jiu4yHa OT Ou3Hec
KOMOUWHAIIWS M KOSITO Ha JlaTaTa Ha C/IeNKaTa He ce OTpa3sBa HUTO Ha CYETOBOJIHATA, HUTO Ha o0araeMara
nevanba wim 3ary6a. OTCpoUeHUTE NaHBIM CE€ OMPEICIIST Ype3 MPHIAraHeTO Ha T€3W JAaHBUYHHU CTaBKH U
HOpMAaTHBHA ype[x6a, KOUTO Ca B CUJIa UJIH I10 ChIIECTBO BBBCACHHU B CHJIa KbBM OTUETHATA JJaTa U CC OYaKBa
Jna ObJaT MPUIOKEHH, KOraTo OTCPOYCHHTE JAHBUHM aKTHBU WM OTCPOUYCHUTE JAHBYHHM MMACHBH CE
peanusupar Ui ypeasr.

OTCpOLIeHI/I JaHbYHU aKTHUBU CC NPHU3HABAT OO0 pa3Mcpa, A0 KOHTO € BCPOATHO Aa Ca HAJIMILC oOJraraemMu
rneyaaou B 6’[:[[61]_[8, KOHWTO Ja MO3BOJIABAT JAHBYHUTC BPEMEHHH PA3JIMKH J1d 6’bZ[aT H3II0JI3BaHU.

2.10. TIlIpu3zHaBaHe HA IPUXOIH

a) [lpodaxcobu na ycuyeu
B xoma Ha oOuuaiiHata NeifHOCT Ha OWM3HEca MPHUXOIUTE ce (POPMHpAT OT CIIPaBEIIMBAaTa CTOMHOCT Ha
MIPOTAXOUTE Ha YCITYTH, MTOJTYYSHHU WIN OYaKBaHH J1a ObAAT OTyUYeHU, HETHO OT JaHbKa BEPXY JoOaBeHATa
CTOMHOCT U OTCTBIIKUTE.
[MpuxonuTe ce mpu3HaBaT Ha MeceyHa 0a3a Bb3 OCHOBA Ha JOTOBOPEHUTE TaKCH U B CTEIICHTA, B KOSTO €

BEPOATHO, JIIZJY)KCCTBOTO Ja IojIy4uu 6’L21€II_H/I HNKOHOMUYCCKHN U3IroJIlM U KOraTto cymara Ha Mpuxojja MOXKeE
HaACKIAHO 1a C€ ONPCACIIN.
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2. CueToBOHA MOJUTHKA (MIPOIbJIKEHHE)
2.10. IIpu3HaBaHe HA MPUXOAU (MPOABIKEHHE)
[Mpuxonute Ha JlpykecTBOTO ce (hOPMUPAT OT CICTHUTE TEICKOMYHUKAIIMOHHN YCIYTH U TPOAYKTH:

AOOHaMEHTHH TaKCH;
Haeru nuHny v mpeHOC Ha JaHHU;
JIvHMM 32 B3aMMHO CBbP3BaHE;

Hpyru

AOOHAMEHTHHTE TAKCH MPEACTABIABAT MECEUCH aOOHAMEHT M C€ MTPHU3HABAT KaTO MPUXO/I ITPe3 ChOTBETHHS
MEPUO]I.

Takcure 3a HaeTW JTUHUW U TPEHOC HA JTAHHU ca O0a3MpaHW Ha JOroBOpeHa Tapuda B 3aBUCHMOCT OT
MPEJOCTaBEHUs KalaluTeT OT MpekaTa Ha [[pykecTBOTO U ce MpU3HABAT KaTO MPUXOJ MIPE3 ChOTBETHHS
[epuo, Ipe3 KOUTO ce MoJI3BarT.

[IpuxonuTe OT CBBbpP3BaHE BKIIOYBAT TAKCH KbM JAPYTH TEIEKOMYHHMKAIlMOHHH OIEpaToOpH, KOUTO
TEpMUHMpAT WM HpeHacouyBaT obOaxnanus kbM J[pyxectBoto. Te3n mnpuxomm ce mpu3HaBaT BbHB
(buHaHCOBUS pe3yiITaT 3a MepHo/a Ha OCHOBATa HAa PEATHOTO M3IMIOI3BaHE Ha MPEKaTa, KaTO Pa3uyUTaHEeTO
cTaBa Ha HeTHa 0a3a ciej MpPUCHAJaHE Ha 3aIbDKCHUSTA, I'€HEPHUpPAHU OT MPEHACOUYBAHETO WU
TEPMUHHUPAHETO Ha 00KJaHUATA HA KIIMEHTU Ha J[py’KeCTBOTO KbM MPEKHUTE Ha APYTUTE ONEPATOPH.

Jpyru nponax0y BKIIOUBAT NIPUXO/IU, TCHEPUPAHU OT YCIIyTH, KOUTO HE ca BKIIOUEHH B TOpe H30pOCHHTE,
KOHUTO ce IpU3HaBat B nevyanbaTa u 3ary0aTa 3a meproja, Korato yCiayrure ca IpeioCTaBeHH.

6) IIpuxoou om nuxeu

[IpuxonuTe OT MMXBU Ce TPU3HABAT 3a OINpEAeeH MMepHo;] BpeMe, Ipuilaraiiku MeTofa Ha e(eKTUBHUS
JuXBeH nporeHT. Koraro eHo B3eMaHe € 00e31ieHeHO, JIpyKecTBOTO HamMalisiBa OajjaHcoBaTa My CTOHHOCT
JI0 Bb3CTAaHOBMMATa CTOMHOCT, IPOTHO3UPANKH OYAKBAHUTE OBJCIIM MAapUYHU MOTOIH, JTUCKOHTUPAHU C
IIbpBOHAYANHUS €()EeKTUBEH JIMXBEH MPOIEHT Ha WHCTPYMEHTAa M aMOpPTU3Wpa AWCKOHTHUPAHETO KAaTo
MNPUXOJU OT JUXBH.

2.11. Ilpu3HaBaHe Ha pa3xoau

OHepaTI/IBHI/ITe pasxoau c€ Ipu3HaBaT, KOraro BB3HUKBAT, cra3Baiiku IMPUHOUNWTE 3a HAYUCIICHUC H
CHIIOCTABUMOCT Ha MpHUXOAWTE U paszxonuTe. (DUHAHCOBHTE pa3XoJu ca BKIIOYEHH B OTYETa 3a
BCEOOXBAaTHHA JIOXOM, KOraTo BB3HUKBAT M CE€ CHCTOST OT: OAHKOBM TaKCH M JIPYrd HPEKU pa3xoau Mo
0aHKOBM rapaHIliy, KAKTO U KYPCOBH Pa3JIMKH.

2.12. PasnpenesieHne Ha IMBHACHTH

PasnpenencHue Ha MUBHICHTH KbM COOCTBEHHKA Ha J[py>KEeCTBOTO ce€ MpH3HABA KATO 3aIbKCHHE BHB
(hMHAHCOBHUS OTYET B ITEPHO/IA, B KOWTO TUBHUICHTUTE ca 0J0OPEHHU OT COOCTBEHHKA Ha J[pykecTBOTO.
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3. Yunpasienue Ha (UHAHCOBHS PHCK

B xoma ma obuuaitnara neitHocT, pykecTBOTO MoOke na OBb/Je HM3IOKEHO Ha pasindHu (PMHAHCOBH
PHUCKOBE, Hali-BaXXKHUTE OT KOUTO Ca BAIYTCH PHUCK, IICHOBU PUCK, KPEJAUTCH PUCK WU JIUKBUJICH PUCK.
(DUHAHCOBUTE PUCKOBE Cce WIACHTHU(UIUPAT, WU3MEpBAaT M HaOmoAaBar OT Tpexbpu OTHEna W OT
PBHKOBOJICTBOTO Upe3 Pa3IMUHI MEXaHU3MU 32 KOHTPOII, 32 JIa Ce Ch3/aaT aJcKBaTHU IICHU HA YCIYTHTE,
MpeoCTaBsiHU OT J{py>KeCTBOTO; Jla C€ OLIEHAT a/IeKBaTHO Ma3apHUTE 0OCTOATEIICTBA, CBBP3aHu ¢ (hopmure
Ha TIOJIbPKaHe Ha CBOOOIHUTE JIMKBHUIHU CPEJICTBA UPE3 NPEOTBPATIBAHE HA TAJICH PHUCK.

[lo-monmy ca mpeacTaBeHM pa3nMYHUTE BHUIOBE PHCKOBE, Ha KOWTO J[py>KECTBOTO € W3JIO0XKEHO IPHU
OCBILIECTBABAHE HAa CBOATA JCHHOCT, KAKTO U BH3MPUETHUAT MOJIX0]T TP YIIPABICHUETO HA TE3U PUCKOBE.

Kpeauren puck

KpeautHusaT puck mnm pucK, CBbp3aH C KPEIUTHH €KCIIO3WLUU HAa KOHTPAareHTH Ce KOHTPOJIMpa 4pe3
MPUIAraHEeTO Ha IbPBOHAYAIHM KOHTPOJHM NPOLEAYPU M OIpaHMYECHHS M HPOLEAYPHU 3a MOCIEABAILO
HaOmoaenue. JIpyxecTBOTO HAMa MOJIUTHKA Ha T0JTy4aBaHe Ha 00e3MeueHne OT CBOUTE KIMEHTH.

Kpenutnusar puck ce ynpasmsiBa Ha HuBOo BTK I'pyma. Toil mpousnusza OT Mapu4yHUTE CpPEACTBA U
MApUYHUTE EKBUBAJICHTH W ACMO3UTH B OAaHKM, KAKTO M, BKJIIOUUTEIHO HPOCPOUYECHUTE B3EMaHHUS U
AHTI'a’)KUMCHTH.

Jlemo3uTH B 0aHKH

Cropen Tpexbpu monmtukaTa, npuiokuma 3a BTK Hert, cnenkute ce u3BbpmBar caMo ¢ (DMHAHCOBU
WHCTUTYIIMH U OaHKU C MOOBp KpenauTeH pertuHr. KpenuTHaTa eKCIO3UINs ¢e KOHTPOIHPa OT OTACTHH
KPEJUTHHU JIMMUTH Ha KOHTPAreHTH, KOUTO Ca PEOBHO PEBU3HMPAHU U CHOTBETHO 0J00psiBaHU. JINMUTH 3a
BCSIKA TpETa CTpaHa, Ce OMPENEIAT B 3aBUCUMOCT OT TEXHUS JBIATOCPOUYEH KPEeIuTeH peUTuHr ot S & P,
Moody's umn Fitch. Tpexbpu monutrkara ChIio Taka orpeneis GUHAHCOBUTE HHCTPYMEHTH, TI03BOJICHU
Ha TpexxbpH OTAeNa, KAKTO U MAKCUMAITHUS NAJEXK.

B3eMaHus U aHra;)KUMEHTH

BTK Her e npuesno monuTuka 3a B3aMHO CBBP3BaHE C OTIEPATOPH U THPTOBIIH HA €PO ¢ JOOBP KPeIUuTeH
PEUTHUHT Ype3 MpuilaraHe Ha ChOTBETHU rapaHlIMM 3a yIpaBIEHUE HA PUCKa.

I[py)KCCTBOTO HE € U3JI0KCHO HAa KPECAUTCH PUCK OT MHAUBUAYAJIHU IAPTHHOPU WK I'PpyIla OT HapTHLOPHU C
CIHaKbB HpO(l)I/IJ'I. T’prOBCKI/ITe OTHOLICHUA CHC CBBbP3aHU JIMIA Ca CXOJHHU C TE3U C TPETU CTPAHU.

JIMKBUJEH PUCK

JIMKBUTHUSAT PUCK BH3HUKBA OT BPEMEBOTO pa3MUHABAHE HA IOTOBOPCHUTE MASKH HA TTAPUIHUTE aKTUBU
1 3a0bJDKEHUST U BB3MOXKHOCTTA JUTHKHUITUTE J]a HE Ca B CHCTOSHHE Ja YPEISIT 3aTBIDKEHUATA CH KBM
JpyXkecTBOTO B CTaHAAPTHUTE CpokoBe. 3a na ympasisia To3u puck, bBTK Her u3non3ea TtexHuku 3a
IJIAHUPAHE, BKJIIOYUTEIIHO OCHUTYpSIBAHETO HA JHEBHM OTYETH HAa JMKBUIHOCTTA, KPAaTKOCPOUHU U
CPETHOCPOYHU MPOTHO3M HA MMAPUIHHUTE ITOTOIIH.

Ananusu na naoesica

B Tabmumnara mo-mony ca mpenctaBeHH (DMHAHCOBHTE 3aJbDKEHUS Ha JlpyKeCTBOTO, TpymnHpaHH IO
OCTaThU€H CPOK JI0 TaJjiexa, ONPEJICICHH OT JOTOBOPHUS IMAaJeX KbM JaTara Ha oTuyeTa. Ta0nuiara e
M3rOTBEHA Bb3 OCHOBA Ha JIOTOBOPEHUTE HEAMCKOHTUPAHH MTAPUYHH TIOTOLIM, U Hali-paHHATa J1aTa, Ha KOSTO
3aJIBIDKEHUETO CTaBa JBKAMO 3a Iiamane. CyMUuTe BKIIFOUBAT IJIaBHUIIA U JINXBA.
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3. Ynpasiienne Ha GUHAHCOBHSA PUCK (TPOIbIKEHHE)
JInkBHIEH pUCK (IPOABJKEHHE)
3a 2019 roguHa GUHAHCOBUTE 3aBJDKCHUS Ca:

mo1 or1no03 or3mecema orlao5 wags

O6mo
Mecel| Mecena a0 1 rogmHa TroQMHHM TOJIUHH
DduHaHCOBHU 3aIbJKCHUS 2,213 17 1,303 - - 3,533
3a 2018 roguHa hrHAHCOBUTE 3aBIKCHUS Ca:
ao 1 orla03 or3mecema orlpgo5 HagS$ O6mo
Mecell Mecena g0 1 rogjMHa TOOMHH  TOAMHH
DHUHAHCOBH 3a0bIKECHHS 1,919 116 964 - - 2,999

Baayrten puck

[opanu ¢axra, ye [pykecTBOTO M3MOJI3Ba TJIABHO JIeBA M €BpPO, KaTO ONECPATUBHHU BalyTH, TO HE €
M3TI0’KEHO Ha BATYTEH pUCK. ToBa He € OMITo mpobIieM, OT KaKTO OBJITapCKUSIT JIeB € PUKCHPaH KbM €BPOTO.
[Mopanu Tora, PrrkoBomcTBoTO Ha BTK Het cMsTa, e epeKThT 0T Bh3MOXKHUTE IIPOMEHHU B UYKIECTpaHHA
BajyTa, Ou OWJI He3HAUMTENIeH. B ChIIOTO BpeMe cTaOMIHOCTTa Ha BTy THHS O0Op/] TpsiOBa 1a ce HabJoaBa
0TOJH30, 3aIIOTO TIPY €BEHTYATHO HAJM4YKe Ha TUIaBalla MECTHA BaIyTa U 00e3IeHsIBaHe Ha JIeBa, TOBA OH
MMAaJIo BB3ACUCTBIE BHPXY (PMHAHCOBOTO ChCTOSIHHE Ha J[pykecTBOTO.

YnpasieHne Ha KallUTAJIOBHS PUCK

JpyxecTBOTO ympaBisBa COOCTBEHHS KallMTaJl, 3a Jia WM3BBPIIBA CBOSTA JCHHOCT KaTo JCHCTBAIIO
MPEANpPUITHE W Ja YBEIMYM Bh3BPHINAEMOCTTA Ha KaluTajla Ha COOCTBCHMKA, Ype3 ONTHMH3HpPaHE Ha
CHOTHOIIEHUETO Ha JBJITa KbM COOCTBEHHS KallUTall B CPEAHOCPOUCH TUIaH.

JpykecTBOTO MpaBH OLECHKU U NPEIIOI0KEHHUsSI OTHOCHO ObjaemieTo. [lojyuyeHuTe CYeTOBOIHN OLICHKH
MOTAaT J]a Ce pa3ndyaBaT OT JACHCTBUTENHUTE pe3ynTatd. OUEHKUTe U PelIeHusITa ce mpepasriexkiaT BbB
BCEKH OTYETCH MEPHOJ] M ce OasupaT HAa HMCTOPHYECKHS OMUT U Pa3IudHU (HAKTOPH, BKIFOUUTEITHO
OYaKBaHUS OT OBACHIN CHOUTHUS, KOUTO CE CMsATA, Y€ I1I¢ ObJAT pa3yMHU ITPH KOHKPETHUTE 00CTOSITEIICTRA.

HpI/IGJ'II/ISPITCJ'IHI/ITe OLCHKN W IMPEAINOJIOKCHHA, KOHUTO Ouxa MOIIH Ja HWMaT 3HAYUTCIICH PHUCK 3a
MNPpUYNHABAHC Ha CHIICCTBCHA KOPCKIIMUA HAa OalaHCOBUTE CTOMHOCTH HA aKTUBHUTE M ITACHBUTE B pPaMKUTE
Ha cJjieaBalara roamHa, ca OImoBECTCHU 110-/10JTY.
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4. 3HAYMMU CYETOBOAHH NPUOIN3NTETHN OLEHKH M NPeeHKH
a) IloJ1e3eH )KMBOT Ha AKTUBHTE

OnpenenssHeTO Ha TOJC3HUS JKUBOT HAa aKTUBUTE ce 0a3upa Ha MCTOPUYECKHS OMHT C TOJOOHU aKTHBH,
KaKTO W HAa OYaKBAaHOTO Pa3BUTHE HA TEXHOJOTHUTE W IMPOMEHHTE B INMHPOK HabOp OT OpaHIIOBU U
nKoHOMHYecKH (akTopu. [lome3HnTe >XMBOTH ce TpepasTiekiaT €XeromgHO WM TMPH HajJudue Ha
MOKA3aTeJH 33 IPOMSHA B 000OCHOBABAIIUTE T'H MPEAIOI0KCHUS.

0) deiicTBamo npeanpusiTue

OUHAHCOBUAT OTUET € U3rOTBEH Ha 0a3aTa Ha MPUHLIMIIA 33 JEHCTBAIO MPEeANpHUsITHEe, KOWTO Mpearoara
ye J[py’kecTBOTO 1€ MPOIBIKH Aa AeiicTBa B 0003puMoTo Objele. bpaemmara ;ku3HeCIOCOOHOCT 3aBUCU
oT Ou3Hec cpenaTa, KakTo M OT MPOIbJDKABaIlaTa MOJKpera Ha COOCTBEHHKA U HAIMYNETO HA H3TOYHUIH
3a ¢mHaHCHpaHe. AKO TO3H PUCK He € HaMaJIeH B aKo AeHHOoCTTa Ha J[py)ecTBoTO O1 OMita mpeycTaHOBeHa
a aKTHBUTE My IMPOAAJCHU, ChOTBETHUTE KOPEKIMU Onxa O HampaBeHW B OanaHcOBaTa CTOWHOCT Ha
aKTHBUTE [0 TAXHATa JIMKBUJIAIMOHHA CTOWHOCT, OWXa OWIM TIPOBH3MPAHU EBEHTYaTHH OBICIIH
3aBJDKEHUS, @ IMOTH, MAIIMHU ¥ ChOPBKEHHS U IBJITOCPOYHH 33 IbJDKSHNUS OnxXa Onim pexiacuuImpanu
KaTO TEKYIIH aKTHUBH U 3aIbJLKCHUSL.

Wmatiku nipenBu oyakBaHUTE OBACHIM HMApUYHM MOTOIM M MOTEHIMATHOTO Bb3aekicTBue Ha COVID19
SIUICMUSATA, OTIOBECTCHO B OeliexkKa 4 1), PBKOBOACTBOTO € MPELEHWIO, Y¢ (PMHAHCOBHUAT OTYET CJICIBA
na Ob/ie M3roTBeH Ha 0a3aTa Ha MPUHIIMIIA HA ACWCTBAIIO MPEIIpHUsITHE.

B) IIpoBu3us 3a 00e31eHKa HA THPIOBCKH U APYTU B3eMaHMs

OO6e3reHKaTa Ha THPTOBCKU M JPYTH B3EMaHUs ce OmNpeaels Ha 0a3a Ha OuaKBaHWTE OBACIIN KPEIUTHU
3ary0Ou, mopaayd HEBB3MOXKHOCT Ha KJIIMEHTA Ja 3aIUlaTH CBOWTE 3aJbJDKEHUS. PBKOBOJCTBOTO Oasmpa
CBOSITA OIICHKA Ha BB3pacTTa Ha B3eMaHMUITA M HA MCTOPUYCCKHUS OINUT 332 KPEIUTOCIIOCOOHOCTTA Ha
KIIMEHTA ¥ OYaKBaHATa BEPOSITHOCT 32 HEU3IThIIHEHUE U OTIIMCBAHE.

r) Jlanbum BBpPXY 10X0/a

JpyXecTBOTO € JaHbUeH CYOeKT, MOMaaIl Mo FOPUCIUKIINITA Ha ObJrapcKaTa JaHbYHA aIMIUHUCTPAITHSL.
3HauuTeNHA TIpeleHKa € HeoOXOoAMMO N1a ObJe HampaBeHa 3a OINMpPENeNTHETO Ha JaHbYHATA TPOBH3USL.
JpyxecTBOTO TMpHW3HAaBa IMACHBU 3a OYAKBaHU JaHBYHUA 3aIbJDKCHUS Ha 0a3a Ha IpeleHKa Ha
PBKOBOACTBOTO. KoraTo OKOHYATENHUAT NaHBUYCH PE3YNITAT € pa3indeH OT ITbPBOHAYAHO OTYCTCHUTE
CyMH, TE€3HW Pa3jHKH IIe UMAT BIUSHUE BHPXY TEKYIIHS NaHBK M MPOBU3UUTE 32 BPEMEHHHU NaHBUYHU
Pa3IHUKH B IIEpUOJIa HA TTPOMSHA B OIICHKATA.

a) COVID-19 (Kopona Bupyc) enuaeMust

Bwp3oto pazsutue Ha Bupyca Covid-19 1 HEroBOTO COIMAIHO M NKOHOMHYECKO Bb3/AeHCTBHE B bbarapus
U B CBETOBEH MaIad, KakTo € OIOBECTEHO B Oenekka 19, Moxke 1a Haloky HEOOXOIUMOCTTa OT Mperies
Ha HampaBeHUTE MPEINOJOXKEHUSI U OLIEHKH, KOETO MOXKE Jia JIOBEelE /0 CHIIECTBEHW KOPEKIMH Ha
OanaHcoBaTa CTOMHOCT Ha aKTHBHTE M IACHBUTE B PaMKUTE Ha clenBamara (uHaHcoBa roauHa. [lo-
CHEIMaTHO, PHKOBOJCTBOTO OYaKBa MPEANONOKEHHUATA W OIIEHKHUTE, M3IOJI3BAHM INPHU OTpeAessHe Ha
THPTrOBCKHU U APYTH B3€MaHWs, HEMATEpHUAIHN aKTUBU U CBBP3aHHUTE C TAX OTCPOUYCHU JAHBYHU aKTHUBHU U
nacuBu Jia ObAarT moBnusHH. Ha TO3M eranm pBKOBOACTBOTO HE € B CHCTOSHHUE Ja OLCHU HAAEKIHO
BB3/ICHCTBUETO, Thid KATO CHOUTHSITA CE€ Pa3BUBAT TMHAMUYHO.

JABArocpo4HOTO BB3JEHCTBHE MOXKE CHUIO Aa MOBJHsIEe HA 00EMUTE HA THProBUS, MAPHUYHHUTE MOTOLH U
penTabmiHOCTTa. HezaBucuMo OT TOBa, KbM J1aTaTa Ha M3rOTBSHE Ha TO3W (UHAHCOB O0T4eT pyKecTBOTO
MPOJBIDKABA J1a M3MIBJIHABA 33bJDKEHUATA CH B CPOK M ChOTBETHO MPOIBJDKABA Ja MpHJiara MpHHIIMIA Ha
JeMCTBAILOTO MPEANPHUITHE 32 U3TOTBIHETO HA (UHAHCOBUTE CH OTYETH.
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5. ITapu4yHu cpeacTBa M NAPUYHU EKBUBAJICHTH

KoM 31 nexemBpu 2019 u 2018 r. KOMIIOHEHTHTE HA TAPUYHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTH Ca

KaKTO CJI€aBa:

31.12.2019 31.12.2018

PasnuiamaTeJTHU CMeTKH U MAPUYHH CPecTBa B Opoii
B Obarapcku nesa 26 135
B eBpo 121 156
B npyru BanmyTH, pa3iaudHU OT €BPO 355 204
OO0 NapuYHM cpeacTBA M NAPHYHHA €KBHBAJICHTH 502 495

Hanugnocture ot napu4Hu CpE€ACTBa B pa3IlIallaTCIIHU CMETKH U KPATKOCPOYHU ACTIO3UTH Ca B 6aHKI/I,

YUUTO JBJITOCPOYHH KPEIUTHU PEUTHUHTH OT S&P ca KakTo crnenBa:

PeiiTunr 31.12.2019 31.12.2018
A+ 14 126
A - - 360
BB+ 479 -
BBB- 9 9
OO0mo mapu4YHH CpeaCcTBA B Pa3MIalIaTeTHH CMETKH H
KPATKOCPOYHHU J€NO3UTH 502 495

[MapuunuTe cpepcTBa M MApUYHUTE EKBUBAJICHTH CHUIO ca 00EKT Ha M3UCKBAHMS 32 00C3IIEHKA ChIIACHO

MC®O 9, xato nuaentudumpanaTa 3aryda ot o0e3leHka € HeChIIeCTBEHA.

6. THProBeckM U APyru B3eMaHUA

KoM 31 nexemBpu 2019 u 2018 1. B3eMaHusATa OT KIMEHTH BKJIIOYBAT:

31.12.2019 31.12.2018
B3emanus ot KIueHTH 3,601 2,547
B m.u. 83emanus om medxcoynapoonu paziemu 2,517 1,581
Bsemanwust oT cBpp3anu nuia (Oenexka 17) 9,418 6,407
Hpyru BzemManust 600 191
Oo6mo 13,619 9,145
OO0e311cHKa HA B3eMaHUs (739) (756)
0061110 B3eMaHUA OT KJIUEHTHU, HETHO 12,880 8,389
B. m.u.
Herekyma 9acT ThproBCKY U IPYTH B3€MaHUS 910 910
O0e3ueHKa Ha B3eMaHUs (739) (749)
O0110 HeTeKya YacT 171 161
Tekyia 4acT TbpProBCKU U APYTH B3EMaHUs 12,709 8,235
OO0e31enKa Ha B3eMaHUS - (7)
O0110 Tekyma yacT 12,709 8,228
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6. Tobproeckn u Apyru BzeMaHus (MPOABJKEHHE)
TabnuuaTa mo-10ay IpeAcTaBs Bb3pacToBaTa CTPYKTypa Ha OTUYETHATa CTOWHOCT HA ThPIOBCKU U APYTH

B3eMaHHSA U OYaKBaHATa KpeauTHa 3aryda kbMm 31 mexemspu 2019 u 2018 ronuna:

OtueTHa OuaxkBaHa Otuyerna Harpynana
CTOMHOCT kpeautHa  CroiiHoCcT 00e31eHKa

3ary6a
KbM KbM KbM KbM

31.12.2019 31.12.2019 31.12.2018  31.12.2018

Texymu, 1o 30 gan 4,150 - 2,875 -
IIpocpouenu ot 30 go 60 gHU 1,440 - 1,284 -
IIpocpouenu ot 60 1o 90 nHU 994 - 953 -
IIpocpouenu ot 90 no 365 nHu 6,125 - 3,103 -
IIpocpouenu Hag 365 nHU 910 739 930 756
13,619 739 9,145 756

NsmenenuneTo Ha obe3nenkara kbM 31 nekemBpu 2019 u 2018 . e KakTO ciensa:

31.12.2019 31.12.2018

Cango B HAYaNIOTO HA MEpUOIa 756 791
Hauucnena o6e3ienka (11) (20)
O6e31eHKa Ha OTIIMCAHU B3EMaHHs (6) (15)
Canjo B kpasi Ha epuoaa 739 756

KbM 31 nexemBpu 2019 1 2018 1. BB3pacToBara CTpyKTypa Ha He0OE3lIEeHEHUTE B3EMaHHs € KaKTO CJIe/IBa:

31.12.2019 31.12.2018

Ot 60 1o 90 nuu 960 952
Ot 91 mo 180 nam 2,934 3,068
Ot 181 go 360 guu 2,962 28

Han 1 ronuna -

0061110 HeoOe3LIeHeHU B3eMaHMs 6,856 4,048
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7. HNmoTH, MAIINHU U CHOPbKEHUS

KbMm 31 mekemspu 2019 u 2018 r. KOMIIOHEHTHTE Ha Ta3W KaTeropys ca KaKTo CJeIBa:

CrnomarartestHu
AefiHOCTH

Omuemna cmouinocm
KbMm 31 nexemspu 2017 72
KbMm 31 nexempu 2018 72
KbM 31 nexemspu 2019 72
Hampynana amopmuzayus
KbMm 31 nexemspu 2017 70
Pa3xon 3a amopTuzanus 2
KbMm 31 nexemspu 2018 72
Paszxon 3a amopTuzanus -
KoM 31 nexemBpu 2019 72

banancosa cmoiinocm
KbM 31 nexemBpu 2018 -

KbMm 31 nexemBpu 2019 -

8. Hemarepuannu akTuBu

KoM 31 nekemBpu 2019 u 2018 r. KOMIIOHEHTUTE HA HEMAaTEPUAIHUTE AKTHBH Ca KaKTO CIEIBA!

JInnensun
Omuemna cmotinocm
Kbm 31 nexemspu 2017 55
Ko™ 31 nexemBpu 2018 55
Ko™ 31 nexkemBpu 2019 55
Hampynana amopmu3sayus
KbMm 31 nexemBpu 2017 50
Ko™ 31 nexemBpu 2018 50
Pa3xon 3a amopTu3zaius 1
Kbm 31 nexemspu 2019 51
banancosa cmoiinocm
Kbm 31 nexemBpu 2018 5
KbM™ 31 nexkemBpu 2019 4
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9. OTcpoyeHu JaHBYHH AKTHUBHU

KoM 31 nekemBpu 2019 u 2018 r. oTCpodYeHHUTE NaHBIM Ca KAKTO CIE/IBA:

OTcpoyeHu JaHBYHHA O0e3neHKn HNmotn, Hauuciaenu 3aryéa OO0mo
AKTHUBH MalINHU pa3xoau
ChOPBKEHUS

KoM 1 ssnyapu 2018 81 1) 1) 79
[Ipu3naTu B ewanbu u 3aryon (4) - - 4)
KoM 31 nexkemBpu 2018 77 1) €)) 75
[TpusHaTu B eyanou u 3aryou (D - - (1)
KbMm 31 nexkemBpu 2019 76 1) 1) 74

OtcpodeHuTe JaHBUHU aKTUBH €A U3YMCIICHH Ha 0a3aTa Ha JaHBYHUTE CTABKH, KOUTO CE€ O4aKBa Aa Obaat
MIPUITIOKCHHU 11O OTHOLICHUE HA obOaraemust A0X0[ 3a rOAUHHUTE, B KOUTO TC3U BpPCMCHHU PAa3JIMKU CC OYaKBa
na ObaaT peanu3upanu win ypenenu. OTcpodeHnTe JaHb9HU akTUBU KbM 31 nexemspu 2019 1 2018 1. ca
W3YMCIICHU BbB (DMHAHCOBUSA OTYET NPH JaHb4HA cTaBka 10%, kosTo e BanuaHa ot 1 suyapu 2007 r.

10. TbProBeky 3aabJIKEHUSA

Tovprosekure 3aabmxenus kbM 31 nexemBpu 2019 u 2018 r. ca kakTo cneasa:

31.12.2019 31.12.2018
3aabIKEHUS] KbM MEXAYHAPOIHU TEJIEKOM ONEPATOPU 2,727 1,944
3aabKEHUS! KbM MECTHHU TEJIEKOM OTIEPaTOPH 434 600
3ambDKeHUs KbM CBBp3aHu Juia (6enexka 17) 366 449
Hpyru 6 6
OO0110 THProBCKHU 3aXbJIKEHUS 3,533 2,999
11. JApyru Tekymm 3abJKeHUs1
Hpyrute Texyum 3aabmkerns koM 31 gexemBpu 2019 u 2018 1. ca kakTo cieqBa:

31.12.2019 31.12.2018
Jlaubk 100aBeHa CTOMHOCT 94 58
3abIDKEHUS 3a JIMLEH3UOHHH TaKCH 3 2
Apyru 4 5
OO0 Apyru TeKyIH 3a1bJIKeHUS 101 65

12. Kanuran

KoM 31 nexempu 2019 r. u 2018 r. ocHoBHuAT kKanutan Ha BTK Her e B pasmep Ha 5 xunsiu neBa u ce

cweron ot 100 msita, BCcekn ¢ HOMHHAIIHA cTOMHOCT 50 JieBa.

Ennonuuen cobcteenuk Ha pyxectBoto € BTK EAL
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12. Kanuran (mpoabixenue)

KoM 31 nexemBpu 2017 1. Ipy’kecTBOTO € rapaHT Mo 3aAb/DKEHUATA Ha ApykecTBoTo — Maiika BTK mo
mpanenu npe3 2013 roguHa npedepeHIHaTHA 00IUTaIiK ¢ 00Ia CTOMHOCT Ha TTaBHUIIATa B pa3Mep Ha
400 munmuona eBpo. Ha 19 anpwun 2018 1. 3agbmkeHusTa Ha aApyxectBoro-Maiika bTK mo m3ganenute
Ob6nuranmu ca pedUHAHCHPAHW MOCPEICTBOM OTIYCHAT TJIaBEH JOTOBOpP 3a 3aeM, OpraHu3upaH oOT
Cutnbank, H.A., ko Jlongon u BTB bank (Espona) CE. 3anbmxenusta Ha BTK mo rmaBHus gorosop 3a
3aeM ca rapaHTupaHu oT J[py’kecTBOTO, KOETO € MPEeJOCTaBuiIO M obe3neueHue nox Gpopmara Ha 0coOeH
3aJI0T CHIVIACHO 3aKOHA 32 0COOCHHTE 3aJI031 BEPXY THPTOBCKOTO CH MPEANPUSATHE, KOWTO BKIIIOYBA Hape
¢ npyru aktueu B3emanusaTa Ha BTK Het no onpenenenn 6ankoBu cmetku. JsmoBete Ha J{pykecTBOTO,
BCHYKH ASJIOBE, KOUTO MOTraT Aa 0baaT NpuioOUTH B ObJeIe, KAKTO M BCUYKH IPUXOAH, IPOU3THYALLIH OT
nsmosete Ha BTK Hert, ca ¢himio o0ekT Ha oOe3nedeHre 3a 3ab/KESHUATA 110 TJIABHHSI TOTOBOP 32 3aeM.

Ha 8 tonm 2015 1. B TeproBckust peructsp 6€ BimcaH 3amop Bepxy 43,264% ot nsmoBete B JpykecTBOTO,
Hasio)keH oT KomucusTa 3a oTHEMaHe Ha HE3aKOHHO MPHIO0OUTOTO MMYIIECTBO. 3amophbT MPeACTaBisIBa
IpeaBapuTenHa o0e3neunTeIHa Mspka o uck Ha Komucusita cpemty Ousiuns cooctBeHUK Ha 43,264% ot
nsinosete Ha BTK r-u L{Betan Bacuines u Tpetu ctpanu, Bkirountenno bTK.

KbM naTata Ha HACTOSIIUAT OTYET AEJIOTO € MPEKPATEHO B YACTTA, C KOSTO € npeasBeH uck cpenty bTK 3a
OTHEMaHe B [10J13a Ha IbprkaBaTa Ha 43,264% ot kanurana Ha [{pyskecTBoT0, Kato Ha 28.07.2020 1. 3amopsT
BBPXY AsiioBeTe Ha [pykecTBOTO Oelre 3andeH B THPTOBCKUS PETHUCTDP.

13. Ipuxomn
[Ipuxomaute 3a rogunuTe, npukiatouBany Ha 31 nexkemspu 2019 u 2018 1. BKIIOYBAT:

TI'ongunara, TI'ongunara,
NPUKJIKYBAIIA NPUKJIIYBAIIA
Ha 31.12.2019 Ha 31.12.2018

JIuHuu 3a B3aMMHO CBbp3BaHE 31,932 29,152
AOOHAMEHTHHU TaKCH 26 29
Hpyru 113 101
O061mo npuxoan 32,071 29,282

[Tpuxomaute oT qoroBopu ¢ ket 3a 2019 ca B pasmep Ha 32,071 xuin. neBa, 3a 2018 roguHa ca B pazmep
Ha 29,282 xwJI. jieBa.

14. JApyru onepaTuBHU pa3xoaun
B npyru onepaTuBHU pa3xoau 3a roAUHUATE, NpukiIouBamy Ha 31 nekemspu 2019 1 2018 r. ca BKIItOUeHU:

TI'ogunara, I'ogunara,
NMPUKJII0YBANIA NPUKJIIOYBAIIA
Ha 31.12.2019 Ha 31.12.2018

HaeTtn nuaum 1 npeHoc Ha 1aHHU 300 302
AIMUHHUCTPATUBHU Pa3xou 200 204
Pa3xomu 3a pexiama u 00CTy’)KBaHe Ha KIIMCHTH 20 25
Pa3xoau 3a KOHCYJNTAHTCKU yCIIyTH 13 18
JINIeH3UOHHH TaKCH 17 11
Pasxonu 3a crpanen GpoH 7 7
Hpyru pasxonu 498 488
Bra. dpyeu paszxoou 3a ungpacmpyxkmypa 509 508
Bra. Ilpuxoo om obesyenxa Ha mvpeo8cKu 83eMaHUs. (11) (20)

1,055 1,055
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15. DUHAHCOBYU NMPUXOJAU U Pa3X0au
DUHAHCOBY Pa3X0oJH U MPUXOIU 3a TOAUHUTE, MpuKItouBay Ha 31 nexkemBpu 2019 u 2018 r. BrirouBar:
T'ogunara, I'ogunara,

NPUKJII0YBAalIa  NPHUKIIOYBAIIA
Ha 31.12.2019 Ha 31.12.2018

3ary0a oT orepanuy ¢ 9ykKIecTpaHHa BalyTa - 7
Hpyru punancoBu pasxomu 7 6
O0mo ¢unancoBu pa3xoau 7 13
[Ipuxoau ot TUXBU 5 5
[Teyanba oT onepamuu ¢ YyKIECTpaHHA BalyTa 1 -
OO0umo ¢unancoBH NPUXOaAU 6 5
16. Pa3xoau 3a nanbum

Pa3xonuTe 3a nanbiu 3a roguHATE, NpukouBamy Ha 31 nexkemBpu 2019 u 2018 1. ca kakTo cienBa:

TI'ogunara, I'ogunara,
NPUKJIIOYBAIIA NPUKIYBAIIA
Ha 31.12.2019 Ha 31.12.2018

Texyn pa3xo/ 3a KOPIOPATHBEH JaHbK (436) (298)
Pa3xonu 3a oTcpoyeHu JaHbLIU 2) 3)
OO0 pa3xoau 3a J1aHBIU (438) (301)

O6I]_II/IT€ pa3xoau 3a JaHbIIKM MOTaT [1a C€ PaBHAT CbC CHCTOBOAHATA neanIGa, KaKTO CJI€aBa:

T'ogunara, TI'ongunara,
NPUKJIIYBALIA NPUKJIIYBAIIA
Ha 31.12.2019 Ha 31.12.2018

[Teyanba mpenu qaHBIN 4,377 3,011
[Ipunoxuma n1aHbYHA CTaBKa 10% 10%
JlaHbK 1o mpuokuMa JaHb4HA CTaBKa 438 301
Pa3xoau 3a 1aHbK 438 301
E¢dexTuBHa 1aHBYHA CTABKA 10.00% 10.00%
17. Cnesku ¢bC CBbpP3aHH JHLA

Cebp3anu nuia ca: eqHoauaHuAT cooctBennk bTK n aknmmonepw, 3a kouto bTK e npmepno npennpusitue

n KoMmanunrte, KOHTPOIMPAHU OT TE€3U AKLUOHEPH.

Kbm 31 mexemBpu 2019 r. m 2018 1. kpaitHaTa kommanus-maiika ¢ Bua Temekom (JlrokcemOypr) C.A.
(Viva Telecom (Luxembourg) S.A., BTJI), koero upe3 MurepB NMuBectmMbHT C.2a.p.J1. (InterV Investment
S.a r.l.) npurexasa 100% ot akuuute Ha Bua Tenekom buarapus EOO/], koeTo e apyxecTBo-Malika Ha

BTK EAJL.
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17. CaeJiku ¢bC CBbP3aHu JULA (MPOABJIKEHNE)

TabnuuaTa mo-10Ty MpeCcTaBs caljaTa Ha B3eMaHUITa OT U 33IbJDKCHHATA KbM CBBP3aHU JIUIa KbM 31
nexemBpu 2019 u 2018 r.:

Biemanus 3aabiKkeHus
31.12.2019 31.12.2018 31.12.2019 31.12.2018

BTK-EAZl 9,416 6,405 344 427
HYPTC bwarapus - - 22 22
Her Uc Car 2 2 - -
O0wo 9,418 6,407 366 449

Peanusupanure mpuxoau OT CBHP3aHU JIMIA 3a TOAUHUTE, npukitouBany Ha 31 gekemspu 2019 u 2018 1.
ca:

T'ogunara, TI'ongunara,
NPUKJIIYBAIIA [PUKJIIYBAINA
Ha 31.12.2019 Ha 31.12.2018

BTK-EA]J] 13,358 12,299
Het Uc Car 8 6
Oouro 13,366 12,305

[TpeobnaaBammara yacT OT IPUXOJUTE OT CBBP3aHH JINIIA € MEXIYHAPOJHA CBBP3aHOCT Ype3 MpexkaTa Ha
BTK.

[Tony4yenuTe yciayru oT CBbp3aHu JMIa 3a TOAUHUTE, npukiaouBany Ha 31 nqexkemBpu 2019 u 2018 r. ca:
TI'ogunara, I'ogunara,
NPUKIIOYBAIA NPUKJIYBALIA

Ha 31.12.2019 Ha 31.12.2018

BTK-EAX 5,194 5,662
Oo6mo 5,194 5,662

[IpeobGiagaBamara 9acT OT MOJYYEHUTE YCIYTH OT CBBP3aHU JIMIA Ca ThPrOBCKU U aJMUHUCTPATUBHU
YCIYTH U MEXAyHapOoAHa CBbp3aHoCT upe3 MpexaTa Ha BTK.

18. YCJI0BHE NACHBU

Ha 22 nexkemBpu 2017 r. BTK ctana ctpana no I'maBeH norosop 3a 3aem ¢ pasmep 345 MUIMOHa €BpO,
opranusupan ot Cutubank, H.A., Kinon Jlonnon u BTB Bank (I'epmanus) AI' (monacrosimem BTB bank
(EBpomnia) CE). IIpeaHa3HaueHHETO Ha 3aeMa € peHAHCHUPAaHEe Ha BCUYKHU AB/DKHUMHU CYMH 10 EeMUTHpaHaTa
mpe3 M. HoeMBpHu 2013 1. obauranoHHa eMHCHS, 3aIlJIalllaHe Ha TAKCH M Pa3Xo/Iu M0 3aeMa U PUHaHCHpaHe
Ha MporpaMara 3a HHBECTULMH U Pa3BUTHE Ha JPY>KECTBOTO - Malika. [ TaBHUAT JOrOBOP 3a 3a€M CE ChbCTON
OT CPOYCH 3aeM A, CpOUeH 3aeM b, KpaTKOCpOUCH 3aeM M PEBOJIBHUpAII 3aeM. MaKCUMaTHHAST CPOK € 5.25
TOAMHU OT JiaTa Ha IbPBO yCBosABaHe 1o [ maBHUS AoroBop 3a 3aeM. JluxBara mo 3aemute ce popmupa Ha
6a3a EURIBOR muttoc Han6aska mexay 1.25% u 3.75% roauui=o.
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18. YcnoBHu nacuBu (MPoAbIKEHHE)

3ampDKeHUsITa HA KOMITAHUATA - Maiika 1o [ TaBHUAT TOTOBOP 3a 3aeM ca rapaHTUpPaHu OT J[pyKecTBOTO U
ot Busa Tenexom bwirapus EOO/] (komnanus maiika vHa BTK) u ca o6e3neuenu ot: 1) ocobeH 3anor
CBIVIACHO 3aKOHA 32 0COOCHUTE 3aJI03H BHPXY THProBckoTo npeanpusarue Ha bTK, koiiTo BKiIrouBa Hapen
¢ nmpyru aktuBu B3emanma Ha BTK mo ompenenenn ©aHKOBM CMETKH, 3aCTpaxOBATENHHU IOJHUIH, OT
CBBpP3aHH JIUIAa U KIUCHTU, KAKTO U ONPEACICHH MaTePHAIIHU W HEMATCPUAIHU aKTUBU (BKIIFOUHTEITHO
TBPrOBKH MapKH{), MaTepUallHU 3amacd W ompenaeieHd HeaBwxkumu uMotd Ha BTK; 2) ocoben 3amor
CBITIACHO 3aKOHA 32 OCOOEHHUTE 3aJI03U BBhPXY THproBckoto npeanpustre Ha bTK Her, kxoiito BimtouBa
Hapen ¢ Apyru aktuBu B3emaHusta Ha BTK Her mo ompenenenn GankoBm cMeTkw; 3) ocoOeH 3aior
ChINIacHO 3aKoHa 3a 0cOOEHHTE 3aJ03U BBPXY THProBCKOTO Ipeanpusatue Ha "Busa Tenekom brarapus”
EOO/I, xoiiTo BKIIOYBA Hapen ¢ APYTH akTWBU B3eMmaHmsTa Ha "BuBa Temexkom bearapus” EOO/] mo
orpeeneHn 0aHKOBU CMETKH U aKIHTe Ha J[pykecTBOTO; 4) 0COOEH 3aII0T ChIiIacHO 3aKOHA 32 OCOOCHHTE
3ano3u Bepxy akuuute Ha BTK; 5) 3amor mo pexa Ha 3akoHa 3a goroBopuTe 3a GUHAHCOBO OOe3IeUeHIe
Bepxy akiuute Ha BTK; 6) ocoben 3aor chriacHo 3akoHa 32 0COOCHHTE 3aJ1031 BHPXY JsutoBeTe Ha BTK
B bTK Her u aknpmre 8 HYPTC benrapus EAL.

3anbpIDKEeHUsITa Ha KOMIIAHUATA - Maiika o ['naBHUAT JoroBop 3a 3aeM ca noracenu Ha 31 romu 2020 r. npu
npunoOrBaHeTo Ha BuBakoM rpymnara, KakTo € OTloBecTeHo B Oerexka 19.

19. CpOuTHS ciea 1aTaTa HA 0TYETA 32 PUHAHCOBOTO CHCTOSIHUE

Karo nmpeBanTiBHA Msipka cpemry m3dyxBanero Ha COVID-19 (KoponaBupyc) B EBpora, ra 13 mapt 2020
r. [lapnamenTsT Ha PemyOnuka Bwiarapus npue pemieHue 3a oOsBsiIBaHE Ha M3BBHPEIHO MOJOKEHUE HA
TeputopusTa Ha bearapust, B cuna 1o 13 ampun 2020 r., KoeTo BriocnencTsue 0e yabimkeHo 10 13 mait 2020
r. B chimms qeH MUHHCTBPBT Ha 37paBeola3BaHETO M3Ja/€e 3all0Be] 3a CIIMPAHE HAa BCUYKH IIOCEICHHUS B
OTIpe/IeNICHH THPTOBCKH OOCKTH KaTO PECTOPAHTH, THPTOBCKH IEHTPOBE, PAa3BICKATEIHN M UTPATTHH 31 U
ap. Ha 24 mapr 2020 r. Geme oOHapoBaH 3aKOH 32 MEPKUTE U JACUCTBHSITA [0 BpeMe Ha U3BBHPETHOTO
TMIOJIOJKEHHUE, 00siBeHO ¢ pemieHre Ha HapogroTo crOpanme ot 13 mapt 2020 r., HACOUYEH KbM CMEKYaBaHe
Ha HEraTUBHUTE MOCIEAUIM OT EMUAEMHUATA 3a TPAKIaHNTE U On3Heca.

Bbnpeku ye ocHOBHATa IeHHOCT Ha JIpyKECTBOTO HE € IPSIKO 3acerHaTa OT TE3U MEPKH, MOXKE J]a CE 04aKBa
MOTEHIIMATHO OTPHULATEIHO BB3JCHCTBHE BbPXY (DMHAHCOBOTO CHCTOSIHHE CIIE/ OTUYETHHS mepuo. Kem
JataTa, Ha KOSITO TO3H ()MHAHCOB OTYET € 0JJOOPEH 3a n3aBaHe, He MOXKE Jla C€ HAaIpaBH pPa3yMHa OLIEHKa
Ha puHaHCOBHA eEKT OT N30YXBaHETO Ha KOPOHABHPYC enuaeMusiTa. KeM narara Ha o1o0psiBaHe Ha TO3H
(MHAHCOB OTYET Ce PA3UCKBAT IMOIXOJSIIM MEPKH, KOMTO Jia MPOIbDKAT Ja JeicTBaT cliel Kpas Ha
M3BBHPEIHOTO IMOJIOKEHHE, KaTO ITBJIHUAT UM 00eM IpeICTOu Jla Ob/Jie N3SCHEH CJIe]] laTaTa Ha M3/1aBaHe
Ha (QUHAHCOBHSI OTYET.

Ha 7 noemBpu 2019 roauna 6e omoBecteHo, ue United Group, BOASIIHAT TENEKOMYHUKAITMOHEH U METUCH
oreparop B HOromsrouna EBpoma e moroopun na npumodbue Busa Tenexom Bwarapus EOO/.
EBpomneiickata Komucust e pasriefana chenkara cropen NPWIOKHMara IMpoleaypa 3a Mperiien Ha
CIIMBaHMA U € ogo0puia npunodusanero Ha 3 anpun 2020 r. Ha 31 ronu 2020 r. cnenkara e puHaIM3upaHa,
karo JsioBete Ha Busa Tenexkom Boearapus ca npumodutu ot KOnaiiten I'pyn bearapus EOO/I. B taszu
Bpb3Ka KBbM Jarara Ha H3TOTBIHETO Ha Te3W (DMHAHCOBH OTYETH KPaWHOTO IPY)KECTBO Maika Ha
HpyxectBoto € Summer Parent S.a r.l. (1pyxecTBO, KOHTpOJIUPaHO OT (HOHIOBE, KOUTO CE€ KOHCYJITHUPAT
ot BC Partners), koeto Henpsiko upes FOnaiiren I'pyn bearapus EOO/ nputexkasa 100% ot asimoBere Ha
Bugsa Tenexom bearapust EOO/I.

OcCBeH OMOBECTEHOTO IMO-TOpe, KakKTo M B Oeiexka 12, HaAMa Apyru cbOMTHA Ciiel JaTaTta Ha OTYETHHUS
MEPUOJ], U3UCKBAIM KOPEKIIMU WM OINOBECTSBaHE BHB ()MHAHCOBHS OTYET, KOMTO Ca C€ CIyYWIIH 3a
meprosia OT OTYEeTHATa Jara OO0 JaTara, KOraro To3W (PUHAHCOB OTYET € 0om00peH 3a u3/laBaHE OT
ynpasuress (04.08.2020 r.).
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