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I. M3JIO)KeHHe aa pa3BHTHeTO na ,[(eiiHocTra H sa CbCTORHHeTOna npennpasrrnero

CbBeTbT na I1:HpeKTOpHTe na "BHTarpeHH Ef'" A,U rp. COli>HR, na OCHOBaHl:le
H3HCKBaHIUITa ira pa3IIOpe,n:6HTe na 3aKOHa sa CqeTOBo,n:CTBOTOH H3HCKBaHH5ITa na
T'bprOBCKH5I 3aKOH ll3rOTBII HaCT05IrrrH5I,n:OKJIa,n:aa ,n:eHHOCTTarrpes 2013 ronnna. ,n;oKJIa,n:'bT
npeztcrans KOMeHTap II aHaJIH3 na cpIIHaHCOBH5I OTqeT, KaKTO H ztpyra cr.mecrsena
HHCPOPMall.ll5I OTHOCHO cpllHaHcoBoTO C'bCT05IIme H pe3YJITaTHTe OT ,n:ellHocTTa na
,n:pY)l(eCTBOTo

1. <l>HpMeHo HaHMeHOBaHHe - BMT ArPEHH Jir A,U

2. HOMep H napTH,[(a na BnHCBaHe B Tbpro~cKHH perHcTbp, EI1K no EYJICT AT
- peracrpapano C Penrenne N2 1 / 06.03.2006r. na COCPHHCKHrpancxn C'b,n:no cp.,o:.N22543

/2006r., BnHcaHO B T'bprOBCKII5I pemcT'bp B TOM 1368, per.I, crpannua 172, rraprnzren
N!~102140

- EI1K no EYJICTaT - 175043447

Ni·····
A'{ljUoJ.lepu

Epou OmHOCUmeJle1-l

'no pei) aKljUU 051JIB %
1 Oorno cpH3HqeCKHnnua 18900 45.00%

2 Ofimo IOpII,n:IIQeCKII JIIIll.a 23 100 55.00%

OJiI..I.J;OKanHTaJI 42000 100 %

IIpe3 2008r. ,n:PY)l(eCTBOToe npeperncrpnpano B T'bprOBCKII5IT perncrr.p C EI1K 175043447.

3. ,UaTa na YQpel1:HBaHe H CpOK na CbIl(eCTBYBaHe:
Bararpeiin Er A,n; ce y-rpenssa npes 2005 romma, Cr.mecraynanero na ,n;PY)l(eCTBOTOHe e
OrpaHIIQeHO C'bCCpOK.

4. ,Ubp)KaBa, Kb,[(eTO ,I(PY)KeCTBOTo e yspeneno, cenannme, anpec na yrrpaanenne,
'renedion, li>aKc H eJIeKTpOHHa crpanuua B MHTepHeT:
,n;'bp)l(aBa: Er.nrapns
Cenannme: rpazt COCPII5I
Aztpec na ynpasneaae: yJI. E5IJIa qepKBa 24, OCPIIC5
Azrpec sa xopecrroanemms: YJI. E5IJIaqepKBa 24, OCPIIC5
Tenerpon: 029523726
<PaKc: 029523719
WWW: www.vitagrain.com

S. Hpenster na neiinocr na ,[(pY)KeCTBOTO:T'bprOBII5I C'bC 3'bpHemr II MacJIo,n:06rmHFr
KyJITYPII; cne,n:HUHOHHa II npeB03BaQeCKa zremrocr, naesraae H ornasaae na xopafia,
T'bprOBCKo rrpe,n:cTaBHTeJICTBOH nocpemnrsecrso, asrpaaczrane H eKCrrJIOaTaUH5Ina 6a3H sa
csxpanenae na CeJICKOCTOrraHCKanpo,n:YKUII5I, Me)l(,n:YHapo,n:HaH B'bTpeIIIHa T'bprOBH5I, KaKTO
H BC5IIWKBHzrpyrn zrennocrn, He3a6paHeHH OT3aKOH.

6. KaIIHTaJI
KarrHTaJI'bT na ,n:PY)KeCTBOTOe B pa3Mep Ha 4 200 000 /QeTIIpli MHJIHOHa II zmccra XIIJI5I,n:H
JIeBa/ JIeBa, aanncan II H3U5IJIOsnecen, pasnpezrenen e B 42 000 aKll.IIH C HOMHHaJIHa
CTOHHOCT100 JIeBa BC5IKaerma.

Pasnpenenenaero na aI<ll.HOHepHH5ITKarrHTaJI KbM 31.12.2013 rort. e KaKTO CJIe,n:Ba:

http://www.vitagrain.com
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II. OCHOBHH 4>HHaHcoBo-HKOHOMHIJeCKH pe3YJlTaTH n a BHTarpeHH Er M

npHXOLJ;H no OTIJeTa 3a BceofixBaTHHSI LJ;OXOLJ;

ITpe3 qnUIaHCOBaTa 2013 ron. ca OTqeTeHH rrpaxozur OT rrpo)],a)K6H ofinto B paaxrep na 200
221 XHJI. .nena.
fO)J,HrnHHTe qmHaHcoBH pe3YJITaTH sa 2013 rozt. ca <popMHpaHH OCHOBHO OT nponazfia na
3'bpHeHH H MacJIo)J,06HBHH KYJIryPH - mneanna, eqeMHK, napesmra, CJI'bHqOme)J, H pamma.
OKOJIO 4% ca nponaaroare na TepHTOpH5ITa na crpanara, )],OKaTO 96% ca nponaxtiare sa
H3HOC - rrpe)J,HMHO aa CTpaHH OT EBpOrreHCKH5I C'bI03.

113MIIHanaTa 2013 r. CTJHTaMe ycneuma sa )]'pY)l(eCTBoTO. OT OTTJeTeHHTe pe3YJITanI ce
BH)l()J,a, qe rrposeacaaaara HKOHOMHqeCKa, 'rsproscxa H <pHHaHcoBa rrOJIHTHKa ztasa )J,06PH
pe3YJITaTH - )J,PY)l(eCTBOTo rrpHKJIIOQBa 2013 r. C nesanfia CJIe)J,)J,aH'bUH - 2 902 XHJI5I)J,Hnesa.

YBeJIHTJeHHeTO na peaJIH3HpaHHTe rrpHXO)],H OT rrpo)J,CDK6H sa nepnozra cnpzsro 2012 r.
B'b3JUI3a aa 108 531 XHlI. nesa HJIH 118 %. TOBa YBeJIHqeHHe e pe3YJITaT na no-rcnevare
KOlIHQeCTBa CTOKH, peaJIH3HpaHH npea 2013r. A cr.mo raxa H na )J,06paTa naaapna
KOHIOHKTypa H YCHlIH5ITa na P'bKOBO)],CTBOTOsa YBeJUITJaBaHe IIa3apHHTe n03HUIUI na
<pIIpMaTa.

<DHHaHCOBH5IT pe3YlITaT na Bararpeaa Ef ALI: sa 2013r. rrpezm 06JIaraHe C xopnoparasna
)J,aH'bUII e rtexanfia B pasraep na 3 210 XHJI. JIeBa.
LI:bJI)l(HMH5I xopnoparnsen )J,aH'bK e B pasnep na 308 XIIJI.JIeBa.
<DHHaHCOBH5IT pe3YJITaT CJIe)J,06JIaraHe e HeTHa rrenanfia B paaxrep aa 2 902 XHlI. JIeBa. ITpe3
rrpenxormara rO)J,HHa pesyrrrara e 6HlI 2 190 XHJI.lIB.

<l>HHaHcoBH npHXO.!lH H pa3XO!l.H no OTQeTa 3a BceofixBaTHHSI !(OXOP,

<l>HHaHcoBHTe npHXOLJ;HH pa3XOLJ;Hpeamrsapaaa npes 2013 rozt. ca - <pHHaHcoBII npaxozra
B pasxep na 559 XHJI. JIeBa H <pHHaHcoBH Pa3XO)]'H B pasxrep na 2 151 XHlI. nesa.
Ilpezxozmara 2012 r. <pHHaHcoBHTe rrpaxozm H Pa3XO)J,H ca 6HJIH - 1 246 XHJI. neaa,

2013
559

2012
21

I
<l>HHaHcoBH npHXOLJ;H
<l>HHaHcoBH pa3XO.!lH 2 151 1 267

Y BeJIHTJelmeTO na <pHHaHcoBHTe. Pa3XO)J,H ce )J,'bJI)KHOCHOBHO na YBeJIHqeHHTe Pa3XO)J,Hsa
lIHXBH, KaKTO na rrpOM5IHa na BaJIYTHHTe KypCOBe na Me)K)J,YHapO)J,IIHTe naaapn.

<l>H1IaHCOBpe3YJlTaT Ha BHTarpeHH lir All
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JiaJIaHC na BHTarpeHH Jir A,l(
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AKTlIB

KbM 31.12.2013 ron. aKTHBHTe na BHTarpeHH Br AU no 6aJIaHCOBa CTOHHOCTBb3JIH3aT aa
37076 XHJI. JTeBa.,B T.lL CTOHHOCTTana nerexynnrre aKTIIBII e B pasxrep na 9393 XHJI. JIeBa,
a na rexynnrre aKTHBII - 27683 XIIJI. JIeBa. 3a npeztxoznrara rorraaa aKTHBIITe na
,[(pY)KeCTBOTo no 6aJIaHCOBa CTOHHOCTca Bb3JIH3aJIH o6m:o B paanep na 36 545 XHJI. JIeBa.
YBeJIIflleHIIeTo e B passsep aa 531 XHJI. JIeBa.

HeTeKYIIJ,H aKTHBH

Herexynnrre aKTIIBII no BH.n:OBeca pasnpezrerrena KaKTO CJIe~Ba:

ilMOTH, MaIIIHHH, CbOpb)KeHH5I II ofiopyztsane
HeMaTepHaJIHH aKTIIBH
OTCpOl:£eHH.n:aHbl:£HHaKTHBH

2013
9377

6
10

2012
9071

5
7

2013 2012
MaTepHaJIHII sanaca 1 684 12506
Tr.proscxa II .n:pyrH B3eMaHH5I 7038 10994
TeKYIl(H .n:aHbl:£HHB3eMaHH5I 4284 2837
ITapH H naPHl:£HHeKBHBaJIeHTH 14553 913
,[(pym B3eMaHII5I 124 212

27683 27462

ITpe3 2013 r. nerexynrare aKTIIBII ca YBeJIHl:£eHHC 310 XHJI. JIeBa - .n:bJI)I{lI ce OCHOBHOrra
IIHBeCTIII(HOHeH rrpoexr aa '[(pY)KeCTBOTo - saxynysaae na o6opy L(BaHe II aarpascraaero aa
HOBa 3bpH06a3a.
I1pe3 2013r. BHT AfPEMH Bf A;U II3rpa'[(H H sr.sezre B eKCnJTOaTaI(H5IHOBa 3bpH06a3a,
naxonsma ce B rpan CBHm:OB. PeaJIII3HpaHaTa HHBeCTIII(II5I e B passrep na 3 263 XIIJI.JIB.,
dnmancapaaa C 6aHKoB saex H C06CTBeHII cpeztcrsa.
I1pe3 2012r . .n:pY)KeCTBOTo 3aKynII oqmc, HaXO,[(5Im ce B rpazr CO<pH5I PeaJIH3HpaHaTa
IIHBeCTHI(H5I e B paaxrep na 546 XIIJT.JIB.,<pIIHaHcHpaHII CbC C06CTBeHII cpezrcrsa.
I1pe3 2007r. .n:pY)KeCTBOTO3aKynII 3bpH06a3a B rp. Teaepan TOIIIeBO, 06JIaCT ,n06PIIl:£.
PeaJIII3HpaHaTa IIHBeCTHI(H5I e B paasrep na 7 184 XHJI.JTB,<pHHaHcHpaHH maBHO Qpe3 6aHKoB
saeer.

TeKym;lf aKTHBH

Tercynnrre aKTHBH KbM 31.12.2013 rorr. ca B pasxrep aa 27683 XHJI. JTeBa.3a CblI(H5I
rrepnozr na rrpeztxoznrara romnra 'rercyrnare aKTHBH ca 6HJTHna coma CTOHHOCT27462 XHJI.
JIeBa. YBeJIIflleHHeTo e B pasxep na 221 XHJI. JIeBa. TeKYlI(HTe aKTHBH ca pasrrpezreneaa no
BH.n:OBe,KaKTO CJTe.n:Ba:
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IIACI1B

KbM 31.12.2013 ron, 06UUI5IT KamUaJIOB pecypc na ,n;PY)KeCTBOTo, no 6anaHCOBa CTOHHOCT,

Bb3JIM3a na 37 076 XMJI. JIeBa, B T.'-l.
• OCI-IOBeH xarnrran, pesepsa M nesanoa - B pasnep na 7 522 XMJI. JIeBa. YBemIqeHIleTO,
Crrp5IMO 2012r. e B passrep na 1 372 XMJI. JIeBa.
• Herexynm M rexynra naCMBM B pasuep na 29554 XMJI. JIeBa. HaManeHMeTO e B pasvep na
841 XMJI. JIeBa.

KarrHTaJ1 H pe3epBH

C06CTBeHM5IT xarnrran na '[(pY)KeCTBOTo KbM 31.12.2013 rozr, e B pa3Mep na 7 522 XMJI. JIeBa,

B T.'-l.:
_ OCHOBeH xamrran B pasxrep na 4 200 XMJI. JIeBa.

- Pe3epBM
2013 2012

Peseps OT nocnensama onemca na aKTMBMTe M
rraCMBMTe
06mM pesepsn
L(pym pe3epBM

o
420

o

I

I

I

I

I

I

I

I
o

360
o I

420

I
YBeJIM'-leHMeTO npa pe3epBMTe e B paanep na 60 XMJI. JIeBa Crrp5IMO 2012 r.

<l>HHaHcoB pesy J1TaT
2013 2012

Hepa3rrpe'[(eJIeHa rre'-lan6a / 3ary6a OT rrpe,[(xo'[(HM
rO,[(MHM
Texyma nexanfia 2902 2 190

I2902 2 190

YBemlqeHMeTO Crrp5IMO MMHanaTa rO,[(MHa e B pan-rep na 712 XMJI. JIeBa.

IIacHBH

IIacHBHTe KbM 31.12.2013 rozt. Bb3JIM3aT na 29 554 XMJI. JIeBa. CTpYKTypaTa na rraCMBMTe, e

KaKTO CJIe,[(Ba:

Herercyum naCHBH
2013
1 940

2012
2926

o
5

,n:bJIroCPOqHM 3aeMM
Orcpoxena ,n;aHb'-lHM rraCMBM
Tr.proscxn M ztpyrn 3a,[(bJI)KeHM5I

360
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I
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I
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1940 2931
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KbM 31.12.2013 rozt. nerexyrmrre nacasa npcncrannssar 7 % OT ofimara Maca na nacasare.
Havanenaero Crrp5IMO2012 rozt. e B passrep na 991 XMJI. JIeBa, KaTO ce Ll:bJI)KlI OCHOBHOna
HaManeHMeTO na ,n:bJIrOcpo1.IHMTesaesra.

T eKYllI.UnaCUBU

Tr.proscxa 1I zrpyrn 3aLl:bJI)KeHlI5I
KpaTKOCpOTIHlI 3aeMM
,[(bJI)J:<I1MM.rexynm ,n:aHbUM
,[(pyrlI rexynm nacnsn

2013 2012
470 980

27073 26482
71 2
0 0

27614 27464

YBeJIliTIeHlIeTO na .rexyunrre rraCMBMcnpsjro 2012 ron. e B pasxrep na 150 XMJI. JIeBa.

II. OCHOBHU 'iJuHaHcoBo- UKOHOMUqeCKU pe3YJITaTU n a Ba ra rpenn Jir A,lI.
(npum.naceun e)

<DlIHaHCOBM5IOTTIeTna )..WY)I<eCTBOTOe 1I3rOTBeH npn cnasnane na OCHOBHMTeCTIeTOBOLl:HlI
rrpliHUlIrrlI, B1I3MpaHMB TIJI.4 OT3aKoHa sa CTIeTOBOLl:CTBOTO,a MMeHHO:
./ rexyrno HaTIlICJI5IBaHe- npaxoznrre M P33XOLl:lITe, rrp01I3TlITIaru:1I OT c,n:eJIKHM cb6MTlI51 ce
HaTIMCJI5IBaTKbM Ll:aTaTana T5IXHOTOB'b3HlIKBaHe, He3aBMClIMO OT MOMeHTa na nnamanero 1I
ce BKJIlOTIBaTBbB <plIHaHcoBMTe OTTIeTli sa nepnona, sa xoiiro ce OTHaC5IT;
./ neticrnamo rrpe,n:rrpM5ITlie - B rrpeLl:BlILl:lIMO6b,n:eru:enperrrrpasrnero H5IManavepeaae,
HliTO He06xoLl:lIMOCT zra JIlIKBlILl:lIpa nrra 3HaTIlITeJIHOzra aaxrana 06eMa na CB05lTaLl:eHHOCT;
./ rrpennaanasocr;
./ C'brrOCTaBllMOCTMe)J(,n:ynpaxozra II P33XOLl:ll;
./ rrpeLl:lIMCTBOna ct.zrspacannero npezt <p0pMaTa;
./ aarraanane npn Bb3Mo)KHOCT na CTIeTOBOLl:HaTanomrraxa OT npezixonnaa OTTIeTeHrrepnon;
./ He3aBllCMMOCTna OTLl:eJIHlITeOTTIeTHll nepnozm II CTOHHOCTHaspt.sxa Me)J(,n:yaananen 1I
KpaeH 6anaHc;
./ rrpennpnarnero OCbru:eCTB5IBaCTIeTOBo,n:CTBOTOca na OCHOBaTana Ll:OKYMeHTanHaTa
060cHoBaHocT na crorraacxtrre orrepaUlili 1I <paKTlI, KaTO ce cnaasar 1I31ICKBaHlI5ITasa
CbCTaB5IHeTOna Ll:OKYMeHTMTe,C'brJIaCHOzreiicrnamoro 3aKOHo,n:aTeJICTBO.

III. $aKTopn na 'iJIIHaHcoBIIH pacrc

$aKTopn, onpeLl:eJIHllI.n'iJnHaHcoBnHpnCK
OCbllJ,eCTB5IBaH:Kllzreaaocrra CM,,[(pY)KeCTBOTo e 1I3JIo)KeHOna MHoro06p33HlI <plIHaHcoBli
pncxose: rrasapea PIICK (BKJIlOqBallJ, BanYTeH PlICK, PllCK OT rrpOM5IHa B cnpasenmmara
CTOHHOCTaa ¢lIHaHcoBMTe lIHcTpYMeHTM nozr BJIlI5IHlle na rr33apHliTe JIlIXBeHlI nnaa 1I
ueaosn plICK), xpeznrren PlICK, JIlIKBlILl:eH PliCK 1I PliCK OT rrpOM5IHa na 6bLl:eru:lITe rraplITIHlI
noroun B pe3YJITaT na rrpOM5IHa B rraaapmrre nasa. Ilporpanara na ,[(pY)J(eCTBOTosa
U5IJIOCTHOyrrpaBJIeHlIe na pliCKa e CbCpeLl:OTOTIeHaB'bpXy HerrpeLl:BlILl:lIMOCTTana CTOKOBliTe 1I
<pllHaHCOBllTe nasapa 1I liMa aa nerr Ll:aaasrana esetrryamnrre nefinarorrpnarnn e<peKTlI B'bpXy
<pllI-IaHCOBlI5Ipe3YJITaT na ,[(pY)KeCTBOTO.

(a) Ilasapen pnCK
(i) BanYTHo-KypCOB PliCK
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,n:PY)KeCTBOTOHe e 1I3nO)KeHO aa csutecrsea PHCK, CB'bP3aH C BanYTHHTe KypCOBe, ThH KaTO
noaesero OT HerOBHTe aKTHBH, rraCHBH H c,n:eJIKHca ,n:eHOMHHHpaHH B 6'bnrapCKH JIeBa HJIH

eapo, H JIeBbT e 06Bbp3aH sa eBpOTO, crropezt npasanara na BanYTHH5I CbBeT. 113BbplllBa ce

penonen KOHTpon BbPXY enenearare na 6anaHca C nerr MHHHMH3HpaHe asnaranero na
BanYTHO-KypCOB pHCK.

Cr.mo raxa, BanYTHH5IT PHCK e CB'bp3aH C B'b3Mo)KHOCTTa npnxoztare OT ,n:eHHOCTTazta 6b,n:aT

rrOBJIH.sIHH OT npoxremrre ira BanyTHH5I KYPC na nesa KbM ,n:pyrH BaJIYTH. B 13bJIrapH.sI

HeCTa6HnHOCTTa na JIeBa MO)Ke zra npezmsanxa HKOHOMWleCKa HeCTa6HnHOCT. <DHKcHpaHeTO

na nesa KbM ezranaara eaponeiicxa sanyra ztoaene zto orpamraasaae na Kone6aHH5ITa B xypca
na nesa KbM HanO:>KeHHTeKaTO OCHOBHH qy)K,n:H BanYTH. B ,n:eHHOCTTana "Blf'I' ArPEHH 13r"

A,n: KaTO U.sIJIOC'bru:eCTBYBa BanYTeH PHCK, TbH KaTO qaCT OT czremorre ca B ru:aTCKH ztonapn.
YCHJIH.sIra na PbKOBO,n:CTBOTOna ,n:PY)KeCrBOTO ca nacovena KbM HaMaJI.sIBaHe na BanYTHH5I

pHCK.

(ii) IJ:eHoBH PHCK

,lJ;pY)KeCTBOTOe H3nO)KeHO na PHCK OT rrpovsaa na uenara na TbprYBaHHTe CTOKH nopazm
TOBa, qe CTOKHTe C KOHTO ThprYBa ca H3U5InO 3aBHCHMH OT CBeTOBHHTe nasapn H MOMeHTHaTa

KOHIOHKTypa na naaapnre na 3bpHeHH H MacJIo,n:06HBHH KyJITYPH. 3a nennre na
ynpaaneanero 1Ia ueHOBH5I PHCK, nponsrasam OT Herrpe,UBH,n:HMHTenpoxseaa na CBeTOBHHre

CTOKOBHnasapn, PbKOBO,n:CTBOTOcrrena nenpexscaaro TeH,UeHUHHTe na OCHOBHHTeCBeTOBHH

CTOKOBH60pCH H ce ct.ofipasasa CT5IX.

(iii) PHCK OTnpoxreaa B napa-mare rroTOUR H crrpasezmaaare croanocra B pesyrrrar rra rrposema na
nHXBeHHTe RHEa

flHXBeHH5IT PHCK e CBbp3aH C Bb3Mo)KHOCTTa nHXBeHHTe pasnauia npn KOHTO "BliTArPEHH

13r" A,n: <pHHaHcHpa CB05lTa ,UeHHocT, ,Uace ncsanrar H B pesyrrrar HeTHHTe npnxoznr na

'uPY)KeCTBoTo,Ua rrasranear. I10.sIBaTa na necrafianaocr BbB <pHHaHcoBaTa CHCTeMa aa

crpaaara HH KaTO U5Ino e rrpezmocranxa sa YBeJIHQeHHe na nHXBeHH5I pHCK.

T03H PHCK Mo)Ke ..a:a6b,Ue ynpaamraan rrocpezrcraoxr H3rr0J13BaHe na paarnrraa H3TOqHHUH sa

tPHHaHcHpaHe (ThprOBCKH 3aeMH, B'bTpelllHo-tPHpMeHa 3a,UJIb)KH5InOCT,6aHKoBH Kpe,UHTH H

zrp.
"BliTArPEHH 13r" A,n: KbM 31.12.2013r. HMa KpaTKOCpOqHH 3aeMH / sxmo-raarn H

rexymara nacr na ,UbnrOCpOQeH 3aeM sa 2014r. / OT 6aHKH B paaxiep na 27073 XHn.nB.

H nbnrOCpOQHH 3aeMH OT 6aHKH B paasiep rra 1940 XHJI.nB.

6) Kpezurren PHCK

B ,lJ;pY)KeCTBOToH5IMa 3HaqHTeJIHa KOHueHTpauH5I Ha Kpe,UHTeH pHCK. ,lJ;pY)KeCTBOToe

YCTaHoBHno rrOnI1THKH, rroztcarypaeanra H3BbpllIBaHeTo na rrpo,Ua)K6H aa KnHeHTH C

nonxonama xpeznrrna HCTOPH5I.KpenHTHI15IT PHCK rrpOH3JIH3a OCHOBHOOT napa H napnsna

eKBHBaneHTH H nerr03HTH B 6aHKH H ,Upyrn tPHHaHcoBH HHCTHTYUHH. PbKOBOnCTBOTO He

o-raxaa Cbru:eCTBeHH sarytia, B CJIe,UCTBHena neasrrsmreaae na 3a.[(bJI:>KeHH5ITana CBOHTe

KOHTpareHTH.

B) flHKBHneH PHCK

I1penrra3nHBOTO ynpaanenne na JIHKBH,UHH5IPHCK npezmonara rronzrspzcaae rra nOCraThQHO

KOJIHqeCTBO napa-ran cpezrcrsa, KaKTO H Bb3MO)KHOCTH sa norn.naarermo tPHHaHCHpaHe C

Kpe,UHTI1 H sa 3aKpHBaHe na nasapaa rr03HUHH. Ilopana nHHaMHWaTa npapona rra OCHOBHH.sI
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6H3Hec, P1>KOBO,UCTBOTOHMa sa uen ,UarrOCTHrHe rDBKaBOCTB1>BqmHaHCHpaHeTO, KaTO

nonm.pzca ,UOCTaTb"lHOpaspememr Kpe,I(HTHH JIHHHH.

r) TIOJIHTHqeCKHPHCK
TIOJIMTH"IeCKIDITPHCK orpasasa BJIM5.lHMeTOna rrOJIHTH"IeCKMTe nponecn B crpaaara

B1>PXYCTorraHCKH5.lH MHBeCTHUHOHHH5.lnpouec H rrO-KOHKpeTHO B1>PXYB1>3BpaIIl,aeMOCTTana

HHBeCTMUHHTe. Creneara na rrOJIMTH"IeCKH5.lPHCK ce orrpenena C Bep05.lTHOCTTa OT

He6JIarOrrpM5.lTHH rrpoMeHM B MKOHOMM"IeCKaTa rrOJIHTHKa MJIH 3aKOHo,UaTeJIHH rrpOMeHH,

BJIM5.leIIl,Mnetinaronpaarao rra CTorraHCKH5.lM HHBeCTMUMOHHH5.lKJIHMaT B crpaaara,
TIocTHrHaTaTa rrOJIHTIflIeCKa cTa6HJIHOCTH B1>Be)K,I(aHeTOna BaJIYTeH 60p,I( B crpanara

3HaQHTeJIHO HaMaJIHXa BJIH5.lHHeTO na rrOJIHTH"IeCKH5.l PHCK H CJIe,I( npoaezrenare

aenonynapaa MepKH, CB1>p3aHHC rrpOBe)K,UaHeTOfIa CTPYKTypHaTa perpopna ce nafimonaaa

cTa6HJIHOCTB rrasapnara opHeHTa:QlUI na crpaaara HH.

BJIH3aHeTo B EBponeHCKH5.l C1>I03H BbBe)l(,UaHeTOna esponeiicrorre HOpMH H npasana

Ll:eHCTBaB rrOCOKana HaMaJI5.lBaHena nOJIHTHQeCKH5.lPMCK, KoeTO CbIIl,O BJIH5.lerrOJIO)KHTeJIHO

BbPXY ,I(enHOCTTana "B.HTAfPEMH Ef'" A,U.

PbKOBO,UCTBOTO na ,I(PY)KeCTBOTO ce CTpeMM na MHHMMM3Hpa BJIM5.lHMeTOna

rrOJIHTHQeCKH5.lpMCK.

,I() CeKTOpeH PHCK

TIopa)K,I(a ce OT BJIH5.lHMeTOHa rrpOMeHMTe B OTpaCbJIa BbPXY rrpMXO,I(HTe H rrapHQHHTe

rrOTOUH, arpeCHBHOCTTa na MeHM,U)KMbHTa, CMJIHaTa KOHKypeHUH5.l na BbHlIlHH H m.rpennra

rrpOM3BO,UHTeJIHM TbprOBUH M ztp.

TIo OTHOlIleHMe na ,UenHOCTTa na "BHTAfPEMH Ef'" A,[( ceKTopHlUIT PHCK e

YBeJIH"IeH, TbH KaTO C BC5.lKaM3MMHaJIarO,UMHace H30CTP5IKOHKypeHTHaTa 60p6a na nasapa

na 3bpHeHH KYJITYPH.

e) <I>.HpMeHPHCK

cDHpMeHM5.lTPHCK e CBbp3aH C eCTeCTBOTOna ,UeHHOCT na 'uPY)l(eCTBOTO, KaTO sa BC5.lKO

,UPY)KeCTBOe Ba)KHO zta ce B1>3BbpHaTnanpasemrre HHBeCTMUHM.

OCHOBHlUIT <pHpMeH PMCK sa "B.HTAfPEMH Ef'" A,U e CB'bp3aH C B'b3MO)KHMrrposrerra B

TbpCeHeTO M npennaranero na 3'bpHeHH KYJITYpH, B npe,UrrO"lHTaHM5ITana rroTpe6MTeJIMTe HJIM

B pe3YJITaT aa 3aCMJIeHaTa KOHKypeHUM5I. Taxa PMCKbT MO)Ke ,Ua OKmKe oTpMuaTeJIHO

Bb3,UeHcTBHe BbPXY rrpo,Ua)K6MTe If CbOTBeTHO BbPXY rrpMxo,UHTe Ha 'uPY)KeCTBoTo. ~pe3

aHaJIH3 na OCHOBHMTe<paKToPM,BJIM5IeIIl,HBbPXY nonyaasamrre rrpaxorra ,UPY)KeCTBOToMO)Ke

na HaMaJIM BJIIf5IHMeTOaa pacxa. ,[(pY)KeCTBOTo e crpana rro cb,Ue6HH cnopose C ,UOCTaB"IHUM.
H5IKOn OTT5IXca BMC5.lIIl,M.

TIpe,UrrpM5ITMeTOe 3aJIQ)KeHOB nOJI3a na 6aHKM.

cDIfpMeHM5ITPHCK 06e,UMH5.lBa6M3Hec pacxa M <pMHaHCOBH5ITpHCK.

)K) EH3Hec PMCK

EH3Hec PHCKbT ce onpezrena OT crremnpmcara na zieriaocra na 'uPY)KeCTBoTo. TOBa e

HecHrypHocTTa 3a nOJIY"IaBaHe Ha rrpHxo,UH CbOTBeTCTBaIIl,H Ha Ha"lMHa Ha TbprOBH5.l. 3a

rrponasamrre OT "BHT AfPEHH Bf'" A,U CTOKH, TbpCeHeTo e 06YCJIOBeHO rJIaBHO OT

rrOKa3aTeJIMTe ueHa-KaQeCTBO. OCHoBHMTe pMcKoBe ca CB'bp3aHM C H30CTp5IHe Ha

KOHKypeHUM5.lTaB OTpaCbJIa.
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IV. Ilpenauactarro pa3BHTHe na ,n:py:tKeCTBOTo

OCHOBHaTa LJ;eMHOCTna "BHT ArPEHH El " AL(ce H3pa35IBa B ThprOBH5I CbC 3bpHeHH H

MacJIoLJ;06HBHH KYJITYPlI; CrreLJ;HUllOHHa II npesossa-recxa LJ;eMHOCT, nacxane II OTLJ;aBaHe na
Kopa61I, ThprOBCKo rrpezrcramrrerrcrao M rrOCpeLJ;HlI'IeCTBO, asrpaxzrane M eKCrrJIOaTaUll5I na
6a3ll sa csxpaaeaae na CeJICKOCTOrraHCKa rrpOLJ;YKUH5I, Me)K,n:YHapo,n:Ha II m.rpenraa 'rsprosna,

I1Pll LJ;bJIfOCPOt.IHOTO pa3rJIe:>KLJ;aHe na pe3YJITaTMTe OT LJ;eMHOCTTa na "BHT ArPEHH El " A,lJ:,
CJIeLJ;BaLJ;ace liMa npensan, qe pe3YJITaTMTe na LJ;PY:>KeCTBOTOca B npaxa 3aBHCHMOCT OT

LJ;Bll:>KeHll5ITa na Me)K,n:YHapo,n:HHTe CTOKOBli nasapa, na KOllTO orrepnpa LJ;PY:>KeCTBOTO,KaKTO H

OT CbCT05IHHeTO na Me:>K,n:YHapo,n:HllTe (lmHaHcoBH nasapn, rrpeznsazr HY:>KLJ;aTaOT 060pOTHH

CpeLJ;CTBa.

I1pe3 2014 r. ,n:PY:>KeCTBOTo ca e rrOCTaBMJIO aa uen rrOLJ;06p5IBaHe na pe3YJITaTMTe OT 2013 r

qpe3 MaKCHMaJIHO M3rrOJI3BaI·re na BCHqKM pecypcn, sonenm LJ;O HaMaJI5IBaHe rra

ceoecroanocrra H nocrarane na LJ;06PH xpatina pe3YJITaTM. MeHlI,n:)KbpCKM5IT exan rra

KOMrraHH5ITa c-nrra, <re e Cb3LJ;aJI rrpeLJ;rrOCTaBKH sa LJ;OCTaThqHa npospaxaocr BbB

B3aMMOOTHOllleHll5ITa ca C aKUMoHepMTe M xoarparearnre CM.

B Ta3ll spr.sxa OCHOBHllTe nerm II 3aLJ;aqH, KOHTO CT05IT rrpezt ,n:PY)KeCTBOTO sa penrasane II

KOMTO CJIeLJ;BaLJ;ace npecnensar rrpes cnezrsamara roztana sa nocrarane aa 3aJIO:>KeHllTe

qmHaHcoBll pe3YJITaTH, MOral' LJ;ace 06061115IT B CJIeLJ;HllTe H5IKOJIKO rpyna:

I1POLJ;bJI:>KaBaHe na rrOJIHTllKaTa na rrOCT05IHHO narimoneane na LJ;Bll)r(eHlI5ITa na nasapare
rra 3bpHeHll II MacJIoLJ;06llBHll KYJITYPll, C nerr cnenene rrasapnare reazreanna,

Ilorrspacane na ,n:06plI B3alIMOOTHOllleHH5I C ,n:OCTaBQMUH M KJIMeHTM, CTpeMe:>K KbM

pasrnapaaane na resa B3aMMOOTHOllleHll5I C HOBll KOHTpareHTM,

MaKCllMaJIHO ll3rr0JI3BaHe Bb3MO:>KHOCTllTe aa paficra C rrpOM3BOLJ;MTeJIll na ThprYBamne

OT LJ;PY)KeCTBOTO CTOKM II OCbllleCTB5IBaHe ,n:llpeKTeH KOHTaKT C T5IX,

Ilpozn.nxaaaae na nomrraxara na rrpeCTpYI<TypllpaHe na ThprOBCKaTa M

aLJ;MllHMCTpaTMBHO - OpraHM3aUMOHHa LJ;eMHOCTH B LJ;PY)KeCTBaTa, CbCT05IlllO ce B

orrrmrasnpaae na nepconana na BCHQr<H RIiBa II YBeJIlIQaBaHe aa rrpOH3BO.n:llTeJIHOCrra

My H rrOKa3aTeJIHTe, car.psarra C rrpHXOLJ;HTe M orreparasrrara rrexanfia na QOBeK OT

nepconana,

I1pOLJ;bJ1)KaBaHe na rrponecnre csi.paaaa C orrnnraaapaae na axrasnre ira .n:PY)KeCTBOTO,

MaKCllManHO M3II0J13BaHe na TeXHH5I xanarnrrer II rrpn He06xo.n:MMOCT saxyrrysane rra

LJ;OrrbJIHHTeJIHH aKTlIBH II 060pYLJ;BaHe sa npozn.roxaaane Bb3XOLJ;5IlllOTO pa3BMTHe aa

.n:PY)KeCTBOTO,

CTllMYJIHpaHe na nepconana OT BCMQKll nasa KbM MHMUMaTMBM sa orrTMMM3aUH5I II

HaMaJI5IBaHe na Hee<jJeKTMBHllTe Pa3XO,n:M,

I10)J;06p5IBaHe na KOMYHllKaUM5ITa H KOOpLJ;llHaUH5ITa Me)J(.n:y BClI':lKll 3~eHa II HMBa na
opraaasanaonnara CTpYKTypa,
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Te3H sazta-m ca npaoparerna sa pemanaae npes IIJIaHHPaHIDI OTqeTeH rrepnon H BmI<HOCTTaHM
ce onpeztena OT aeooxonasrocrra OT rrozrspacane H rrOBHIIIaBaHe na <pHHaHcoBHTepesyrrrara H
OIJJ:eno-,n:06pOTO noaarraoaapane na "BHTAfPEHH El" A,n na nasapa.

v. qJIeHOBe aa ynpaBHTeJIHHTe H na KOHTpOJIHHTe oprana, nncm p'hlWBO,1J;eH C'hCTaB H

CJIYLKHTeJIH

,npY)KeCTBOTO HMa ezmocrenenna CHCTeMana yrrpannenae.
BI1T AfPEHH Bf A;Q ce ynpasnxaa OT CbBeT na zmpexropare, KOHTO ce CbCTOH OT rrer
nneaa: MapTHH HOBqeB Pyces, Eapa Eoerepc, Mapnna ApHCTOTeJIHC I'nasporny, E<pCTaTHOC
KOHCTaHTHHOCI'aasporny H XPHCTOC CTaBPOC l1PC?HTOC.

I13rr'bJIHHTeJIHH zmpexropn na ,n:pY)l(eCTBOTOca MapTHH HOBqeB Pyces H Erpcrarnoc
KOHCTaHTHHOCI'aasporrry

3a 2013 rO,[(HHa qJIeHOBeTe Ha C'bBeTa Ha ,n:HpeKTopHTe ca rrOJIyqHJIH
nssaarpaacneaaa B passrep na 483 XHJI. JIeBa o6IJJ:o.

He C'bIJJ:eCTBYBaTYCJIOBHH HJIH paacposean Bb3Harpa)!(,n:eHH.H, B'b3HHKHarrH npes
rO,[(HHaTa. ,npy)!(eCTBOTO He ,[('bJI)!(H CyMH sa H3nJIaIJJ:aHe rra rreHCHH, KOMneHCal(HH npa
neHCHOHHpaHe HJIH zrpyra nonofina 06e3IJJ:eTeHH5Iaa qJIeHOBeTe na C,n.

HH<popMal(H.H, OTHOCHOnpH,n:06HBaHeTO H rrpareacasaaero aKl(HH na '[(py)!(eCTBOTOOT
qJIeHOBeTe na Cr.sera aa napexroparc.

Hacr OT qJIeHOBeTe aa C,n rrpareacaear aKl(HH na ,n:py)!(eCTBOTO.3a qJIeHOBeTe na
C,n He ca rrpezmaztena rrpHBHJIerHH HJIH H3KJIIOqHTeJIHH rrpasa zta rrpH,n:06HBaT aKl(HH H
06JIHral(HH aa ,n:py)!(eCTBOTO.

I1H<popMal(H.H, OTHOCHO yqaCTHeTO aa qJIeHOBeTe na C,n KaTO neorpanaseao
OTrOBopHH Cb,n:PY)!(HHl(H, ysacrae B ynpasneaaero H nparexasanero na 25 H noaexe na CTO
OT xamrrana na npyra ,n:pY)KeCTBa:

MapTHH HOBqeB Pyces npareacasa 100% OT "BHTarpeHH" EOO,n

KbM 31.12.2013 r. CIIfIC'bqHH5IT 6pOM na nepcoaana na zrpyzcecraoro e 38 ,n:yIIIH, B
TOBaqHCJIOno ztorosop aa yrrpaaneane 2 ,n:YIIIH.

Ilepconana e C'bCcpezmo H BHCIlle 06pa30BaHHe.

OCHOBHaTa ,n:eHHOCT na BHT AfPEHH Ef A,n e ThprOBH.H CbC 3bpHeHH 11
MacJIo,n:06HBHH KyJITypH, ThprOBCKO rrpe,n:CTaB11TeJICTBOH nocpezma-recrso, KOHCYJITal(H11,
MapKeTHHr.

He MO)Ke zta ce xaxce, qe BHT AfPEHH Ef A,n HMa 3aBHCHMOCTOT ,n:OCTaBq:Hl(HTeH
KJIHeHTHTe CH, TbM KaTO MO)Ke ,n:a H36Hpa Me)K,n:y MHo)KeCTBO <pHPMH, B 3aBHCHMOCT OT
npeztnaranare nena, KaqeCTBO H HaqHH na nJIaIJJ:aHe.
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VI. Ba~HII cb611TIIH, HaCTbllllJIII CJIeLJ,rOLJ,HllIHOTO CqeTOBOLJ,HO rrpHKJIIOqBaHe

He ca HaCTbrrHJIH Ba)KHH cb6HTH5I B zreiinocr-ra na J(PY)KeCTBOTo CJIeJ( rO,[(HillHOTO

rrpHKJIIOqBaHe, KOHTO zta OKmI<aT CbIIIeCTBeHO BJIH5IHHe BbPXY nerosara J(eMHocT

VII. Ba~HII HaYQHII 113CJIeLJ,BaHIIH II paspafiorxa

,l.(eiiHocTTa na BI1TAfPEJ![H Sf A,l.( He e cnspsana rrp5IKO C H3BbpillBaHeTO na

HaYQHH H3CJIeJ(BaHH5I H pa3pa60TKH.

VIII. OTroBopHoCTH ua PbKOBOLJ,CTBOTO sa 113rOTBHHe na 4JIIHaHcoBIIH OTqeT

P'bKOBOJ(CTBOTO norm.paoiaaa, qe e rrpnnarano rrOCJIeJ(OBaTeJIHO aJ(eKBaTHa

CqeTOBOJ(I-Ia nomrnrxa.

PbKOBOJ(CTBOTO CbIIIO raxa noraspsszraaa, qe ce e npazrspzcano KbM J(eMCTBaIIIHTe

MCC, KaTO <pHHaHCOBHTe OTqeTH ca H3fOTBeHH na rrpnmnma na ,[(eiiCTBaIIIOTO npezmpasrne.

PbKOBOJ(CTBOTO e OTfOBOPHO aa KopeKTHOTO BOJ(eHe na CqeTOBOJ(HIITe perlICTpH, sa
IIeJIeCb06pa3HOTO ynpaanenne na aKTHBHTe H aa npezmpaenanero na Heo6xoJ(HMHTe MepKH

sa H365IfBaHeTO 1I OTKpliBaHeTO na eBeHTYaJIHH snoynorpeoa H J(pyfH HepeJ(HOCTli

OTfOBopHOCTTa sa H3rOTB5IHeTO H ,[(OCTOBepHOTO npencraasne na <pHHaHCOB1I5I OTqeT

B CbOTBeTCTBlie C Me)l{J(YHapOJ(HHTe CTaHJ(apTH aa <pHHaHCOBH OTqeTH, npaern B

Eaponencxaa Cb103, ce HOCH OT PbKOBOJ(CTBOTO. Ta3H OTfOBOPHOCT BKJIlOqBa: paspariorsaae,

BHeJ(p5IBaHe H rrorurspacane na CHCTeMa sa m.rpeuren KOHTPOJI, cnspsana C H3fOTB5IHeTO H

J(OCTOBepHOTO rrpeJ(CTaB5IHe na <pHHaHCOBH OTqeTH, KOHTO J(a He cszrspzcar CbIIIeCTBeHH

HeTOqHOCTH, OTKJIOHeHH5I H HeCbOTBeTCTBH5I, He3aBHCHMO J(aJIH 're ce J(bJI)l{aT aa H3MaMa HJIH

na rpeunca; nonoop H rrpanoacenne na rro,[(XOJ(5IIIIH CqeTOBOJ(HH rrOJIHTHKH; 1I H3fOTB5IHe na

rrpH6JIH31ITeJIHH CqeTOBOJ(HH OIIeHKH, KOHTO zra ca pa3YMHH rrpn KOHKpeTHHTe

06CT05ITeJICfBa.

fp. CO<pH5I

05.02.2014 f.
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