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I'OJUIIEB JOKJAJ 3A NEMHOCTTA
HA “IIlYMEH - BT” A/l - IIYMEH IPE3 2006 I OJUHA,
CBITIACHO M3NCKBaHUATA Ha WI. 94, (2) T. 2. u un. 94, (3) ot IMIIK
u Hapen6a Ne 2 3a NIPOCTIEKTHUTE ITPH My OJIUYHO [IpearaHe Ha [eHHH KHUXKa
M 34 pa3sKpuBaHe Ha HHPOPMALMA OT Iy GIUYHHTE OPyKecTBa
H IPYTUTE EMHUTEHTH Ha UEHHU KHMXA

OTYET 3A YOPABJIEHHETO

BBB Bpb3Ka ¢ H3HCKBaHUATA Ha 4133, an.1 ot 3akona 3a CYETOBOACTBOTO, BH mpencrapsme
OTHeT 3a ynpaeieHueTo 3a 2006 r., Ko#TO oTpasssa AOCTOBEPHO H3JIOXKEHHE Ha Pa3sBUTHETO HA
JNEHHOCTTa M Ha CECTOSHUETO Ha HpyXecTBOTO, IIpeABUKIAHOTO Pa3BHTHE M AEHHOCTTA B 06J1a6TTa

Ha Hay4YHUTC H3CJIEABAHUN M NPOYyYBaHUA, KAKTO M JIBUIXKCHUETO HA AKIIMUTE B CHOTBETCTBHE C E
H3HCKBaHMsTa HA ,ZICFICTB&IIIOTO SaKOHO[[aTCJICTB_O. . B

UHOOPMAIIUSA 3A IPYKECTBOTO

“lillymen - BT” AJl - rp.Illymen e IyGIMYHO AKIMOHEPHO JAPYKECTBO, ChIIACHO 3akoHa 3a
yOJIHYHO NpeNIaraHe Ha HEHHH KHIXKA, ChC CENATMIIEe U aJipec Ha YIIpaBJIcHHe: 5 o
P Bearapus, rp. lllymen, 9701 - Oyn. “Manapa” Ne 38

Teedon: 054/ 830492, o
¢akc: 054/ 830 491 ‘
e-mail: shoumenbt@mbox.contact.bg

Hanvuen Homep 1270010160

BYJICTAT 837066461

HpysxecTBOTO € perucTpupano ¢ peuwenne Ne 210 ot 08.12.1993 r. na lllymencku OKPBXEH
cpa (LIOC) mox Ne 210, Tom 6, cTp. 20 o ¢upmeno neno Ne 210/1993 r., E®H 2793102101 .

C pasnopexcnane Ne 115 Ha MHHﬁ%’{‘ierg(?lglgﬂ cmeﬁ%ﬁl_o.l 1],?‘93‘;:?gnpeoﬁpaqwgmm“
Cromancko oGenuuenue “Bynraprabax® *'B:" TBPrOBCKM . aKIIMOHEPHH ApYXKECTBA C NBPXKABHO. - ",
UMYIIECTBO, OOeNvHEeHH B XOJIUHIOBa ‘CTpyKTypa e 11fp;eo6pa3yx;aﬂ H ‘.I‘IOTIOHCB 'koMGuHar. |
rp.lllymen B AximonepHo apyxectso “Ilymen:— BT”. Ilpeobpasysanero e Ha OCHOBaHHe w17,
an.2 ot 3IUIJOII BbB Bpe3Ka ¢ wi.227, ai,] bfr_.!TB ¥ 4.1 or INocranosnenne Ne 265 oT1992ir.,
Kato KbM TIOTIOHEB KOMOHHAT rp.lllymen ce ‘Binusa TroTr0HEBa ' IpOoMuUIIEHOCT rp.J1o6pud.
HpyxecTBoTo ce o6pasypa 3a HEONpeJeNeH CPoK. : ' S

HpyXecTBOTO MMa HpeaMeT Ha JeHHOCT: L : L

1. M3kymysane, npomuiiena o6paboTka, 3ar0TOBKA 32 H3HOC ¥ ThPrOBUS C TIOTIOHH.

2. BBHIIHO-THProBCKa JEHHOCT C TIOTIOHM. v

Mo 29.10.2004 r. ocHoBHaTa He#HOCT Ha [pPyXECTBOTO e NPOM3BOACTBO HA TIOTIOHEBH
M3NCIN U THPIOBHS C TAX Ha BETPELIHHSA Na3ap U 3a eKcnopr. J[py»ecTBOTO e CIEIHATH3UPAHO 3a
TPOM3BOACTBO Ha JHUCHSHPaHH OT “Bynraprabax Xommumr” A]l 1p.Codus, momymsipHu. Ha
nazapute Ha OBGIIHOCTTAa HAa He3aBHCUMUTE ABPKaBH THPTOBCKH MapKu murapu: “Poponu”, “TY ~
134”, “Onan™, “Crroapneca” u npenasnayenara 3a P PymbHus Mapka “BT”. 3a BeTpeluHus nazap
C€ IIpou3BeXIaT MapKuTte: “Apaa”, “Bapua”, “BT”. Beuuku MapKH LUIapy ce MPOHU3BEXKIAT B'MEKa |
OITaKOBKa.

CraTyThT Ha €IMHCTBEH NIPOM3BOIHTEN B brirapus na Tiotioneso ¢omnuo 3a noTpebHOCTUTE

Ha IHMrapeHara NpOMHULIEHOCT OMpefens MACTOTO Ha JIpy:KecTBOTO Mo OTHOUICHHUE Ha Ta3u
ACHHOCT KaTo MPHOPHTETHO B CTPAHATA ¥ 33 BHHIIHH nasapi.
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Ilocneguure npomend B Verasa Ha JpyXecTBOTO ca BIMCaHH B peI‘I/ICT'Bpa Ha
TBPrOBCKUTE [ApyKecTsa ¢ pemeHue Ha ILIOC ot 04.07.2006 .
“Ilymen - BT” AJl e ¢ peructpupan kamutan B pasmep Ha 429 992 /ueTHpHUCTOTHH
ABANCCET M AEBET XUISIH AEBETCTOTHH NEBETHAECET M JBa/ JIeBa, pasnpexneneH B 429 992 Gpos
NOUMEHHH O€3HATMYHH aKIMH, C HOMUHAIHA CTOMHOCT 1 /enuH/ eB BCsIKa eqHa.

PmnpenegﬂeHHeTo Ha aKIIHOHEPHHS KallUTaJ €, KaKTO CJICIBa:

AKuuOHepH [ - Axkuum - 6p. Axuan - %

O6w 6poit akLHOHEepH IOPUAHYECKH uua: 14 410419 95,45
O61 6poit akumonepu dusuvecku nuna: 1 063 ; 19573 455
O6mo: 1077 429 992 100%

“lymen - BT” AJl — rp.lllymMeH e ¢ egHOCTeNIeHA CUCTEMA Ha yIIpaBlieHHe.
VYupasnspa ce 0T CbBeT Ha JIUPEKTOPUTE B CHCTAB:

Bnagumup Tonopos Xpucron - IIpencenaren na CJ] '
umx. Kpacumup Croityen Henenues - Unen Ha CI v UsupIHUTENEH TUPEKTOP o
Wnuna Tpengadpunosa Hukonosa - Unen na CJI :
Hpdan Eremon Penxebon - Unen na CJ|

IPETJIEL HA PA3BUTHETO HA JIEMHOCTTA
U HA CBCTOSIHHUETO HA IlPY)KECTBOTO

Ilpes nocnennute ronuuu [lpyxectsoro paboTH Npu HamaleH npomBoz{cheH Kanaumer o

npe3 2005 r. Ha IIpaKkTHKa He € OCBLIeCTBABaHA NEHHOCT, CBbP3aHa ¢ OCHOBHHSA MY npenMeT Hpe3
2006 r. e u3KyIeH U NPOU3BENEH TIOTIOH POM3XOLL “Cesepra Beirapus”, pexonra 2005 r., KOPITO e
peanusupaH Ha BBTPELIHHs I1a3ap C oTYeTeHA mevanba B pasmep Ha 61 x. n1B. Hamuue e BucOka

3aJUIBXHAIOCT KbM OlO/KeTa M cBbp3and jmna. 3a 2006 r. JlpykecTBOTO OTYHMTa GuHAHCOB
pesynrar — 3aryba B pasMep Ha 825 x. nB., ciiesl HauMClIeHa MKOHOMHS Ha JAHBLH € B pazMep ha

703 x.71B.

[Ipe3 2004 r. Ha ocHoBanue Crparerusra 3a npuBatusaimsa Ha BTX Ha,usopHnsxT CBBET U
YNpaBUTENHUAT ChBET Ha Bynraprabax-Xonguur AJ] npuemar pelresue 3a IPECTPYKTy pUpaHe Ha . -
ABUICPHUTE APYXKECTBA OT rpynarta, B T.4. U lllymen BT AJl. B usmsiHeHue Ha B3eTHTE pemeHym '

Ha MpoBeJieHo Ha 29.10.2004 r. uspbEpento OG0 cxbpanue Ha akuuoHepute Ha Lllymen BT Al e
M3BBPIICHA OPOMAHA B ACHHOCTTA Ha JPYDKES

3aroToBKa 3a U3BOC H TBProBHA C TIOTIOH@BK A3ACIINA 1 B’bHIIIHOT’BpFOBCKa I[CHHOCT C TEOTIOH@B

uznenus. bynraprabak-Xommuar AJl e Tpexparui NMUEH3UOHHUTE JOTOBOpH ¢ npyxcecmo*ro”

OTHOCHO NPOH3BOACTBOTO Ha TIOTIOHEBH HM3JEJIUS C MapKH, CoGCTBEHOCT Ha XOJIIMHra. Hopa,zm

toBa, ¢ Pemenne N 984 or 13 nexemspu 2004 . MuHHCTepCKH CBBET OTKa3Ba Ja K311a,ue :
0€3CpoYHO paspelleHHe 3a IMPOM3BOLCTBO HA TIOTIOHEBU H3ICHUSA Ha IllyMeH BT AJl u otHema
M3/IaIECHOTO My €IHOTOMMIIHO paspelieHue 3a. Hp0H3BOIICTBO Ha TIOTIOHEBH u3leus Ne 09 or, 01 =

toHn 2004 r. Te3n pelieHns orpaHM4aBaT B cx;mecmexm pasMepu JeHHOCTTa Ha I[pY)KCCTBOTO BI:B

BPB3KA C OTPAHKYABAHETO HA MpeaMETa: Ha" Aem{oc*r rxpe3 2004, 2005 H 2006 . ca HBB'I?pII.{eHPI- e

ChbKpallCHHUA Ha 110-rojigMara 4acrt OT HCpCOHaJ'Ia Ha }Ip}’)KCCTBOTO

Peanusupanara npes 2006 r. npouyKu;H;x €, KaKkTo clie/iBa:

BBLTPEIIEH [TA3AP . g o Gesaxwmsum JAC .
« LIUTapH - Orona ~ OxgB. - | "

- M®PT u TroTI0H - 523 ToHa 799 x.1B.

BBHHIIEH TTA3AP o

- Mrapu - . 4 ToHa 10 x.nB.

-MOT - 0 Tona = 0 X.JIB.

OcHoBeH 151 B IPUXOANTE UMa BETPEWIHHUA 1a3ap - 99%, a 1% ca o u3Hoc.

(@ TBOTO = npcxpaTeHa € zgeymoqrra HO I'IpOYL{j‘BQﬁFF?O
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O6eMBbT Ha MpogaX6GUTE 10 FOAMHH €, KAKTO CIeBa: ‘
- Peasmmzanust ua: 2004 r. 2005 r. 2006 r.
KI JB. KI JIB. Kr ' | JB.
TioTioneBn m3menus: 484,800 |5,902,793 - - 3,800 | 10,024
- BBTPELIEH Ma3ap 482,700 |5,878,509 - - - Lo
- BbHIUEH I1a3ap 2,100 24,284 - - 3,800 | , 10,024
MOPT: 29,905 46,377 19,821 | 46,982] 523,359 | 798,532
- BbTPELICH nasap 29,905 46,377 19,821 46,9821 523,359 | 798,532
- BpHILEH N1a3ap - - - - - -
TroTioHeBoO donmo: 16,500 44,159 - - - -
- BbTPELICH ma3ap 6,500 16,900 - - - -
- BBHIIEH [1a3ap 10,000 27,259 - - - -
O6mo: 531,205 5,993,309 19,821 | . 46,982 527,159 808,556
- BETPELIEH na3ap 519,105 15,941,786 19,821 46,982 523,359 | 798,532
- BBHIIIEH I1a3ap 12,100 51,543 ' - - 3,800 10,024

IlpuxoauTe OT OCHOBHATa AEMHOCT Ha HpyxectBoTo 32 2006 I. cCa OCHOBHO OT npoaax0ba Ha
M®T - 99 % u ot npomax6a Ha nurapn — 1 %, Kato ce.3a6elns3Ba TEHJCHIUSA Ha HapacTBaHe Ha
peajlnzaluira Ha roToBa nponykuus - MOT cnpsamo npeaxoxaute 2005 . 1 2004 . - H

HDKHH U3

S

I xnaca

o}

1,15

5

HpOI/IBBO}ICTBOTO u cebecToitHoCcTTa Ha rOTOBa NPOAYKIHUS IO TOOWHH €, KaKTO cleBa:
g & 3 K &

222244

222,244

211,047

i
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Huckure 06eMu Ha Ipou3BeIcHa TOTOBA npozxyxmm MOT npe3s 2004 u 2005 r. ce ,zxmnxar
Ha pEIIEHHETO Ha YNpaBuUTENHUA cbBeT Ha “Bynraprabax Xommuur’AJll 3a KOHLICHTpALHsl Y
npepaboTKaTa Ha TIOTIOHUTE Npousxox “CeBepHa Boirapus” croteTHO B “Tone [enues BT”AI[ “
“Ilazapmxux BT”A .
CUeTOBOIHUAT pe3ynTar npeau o6naraHe C naHsl € 3aryba B pasmep Ha (825) x. JiB., npu
(1,116) x. nB. npe3 cbiuus nepuof Ha 2005 r. HamanssaneTo Ha 3ary0ara npeau JaHbLY 3a 2006 T.
crpsaMo tasu 3a 2005 r., ce ABKH Ipear BCHYKO Ha yBEIHYEHUs 00eM Ha peanu3alus Ha TIOTIOH,
OCHOBHO Ha BRTPCIIHHS [1a3ap, KaTo B CBIIOTO BpEME Ca IPE/PHETH MEPKH N0 ONTHMU3HMPAHE Ha
Pa3sXoJHUTe 3a U3IPBKKA HA PaGOTHMIIMTE M CIIyXKUTEIHTE B JIpyKeCTBOTO.

Hernara saryGa 3a 2006 r. e B pa3mep Ha (703) X. 8. ChI0CTaBeHa ¢ (1 115) x. nB. 3a 2005

T., OT KOCTO € BU/(HO HaMaJIecHHe Ha 3arybara ¢ 412 X.JB. ‘

ChrocTapsiiky NPUXOXHUTE M Pa3XOIHMTE 3a TEKylaTa M MPeIXOIHATA TOIMHA, MOXE /a Ce
HalpaBH U3BOJA 32 [O-OBP3UTE TEMIIOBE, C KOMTO HAMAJIABAT Pa3XOJHUTE CIPAMO mpuxonute. ToBa
Ce AbJDKHM Ha N0100pABaHe e(pEKTUBHOCTTA M IPOM3BOIMTENHOCTTA Ha IPOM3BOCTBEHHUS IIPOLEC.

B HeTHa neuanGal

“Cyma (x. iB.)

HAI/IMEH[OBAHPIE HA PA3XOIH/]TE L

a
A. Paszxoau 3a o6nyalinaTa aefinocT
1. Pazxoou no uxonomuvecku enemenmu

[1. Cymu c Kopexmueen xapaxmep

UIl. Dunancosu pazxoou

b. Obuo pazxoou 3a oetinocmma ( I+1I+11])

me g

Pasxonute 3a neiliHocTTa mpes- 7006 r HamansBar ¢ 12% B CpaBHCHHC c npe,uxonHaTaA
roauHa. 3abensa3ea ce 10-BUCOK TEMII Ha HaMaJIeHHe Ha pasxo[uTe CpsaMoO TEMIIA Ha Hamaneﬂne HA
IIPUXOJUTE. AHAM3MPARKI TEXHUs CHCTaB IIPe3 HACTOAILATA FOAUHA TPAOBA. Aa ce OTOENeKH, de ¢
HaH-rofsIM OTHOCHTENEH s Ca Pa3XxoNuTe 3a MaTepHald — OKOJIO 25% OT BCHYKH pasxonu.

Hpyrvre no- BaXXHU pa3Xxold ca Pa3sXOMTE 33 BBIHATPAXKICHUS M’ OCHTYDOBKH — 21%, xakTo u.
BBHILHHTE yCiIyrd — 16%.

. o
i nx’ it N T 8 TURT LR PRR L 10 Lo a,g.:',,:}(:4“”;:}&5;@?‘:3’-~,w* i
3 S ’ B '." i :";in,‘"" I




Ot tabnunara ce Bk KaK Pa3XOMATE [0 HKOHOMUYECKH €IeMEHTH CHJIHO HaMaJIsT Ipe3
HMOCTCIHUTE BE FOAMHH, C H3K/IIOYEHHE HA PAa3XOMHTE 33 MATePHATH, KOHTO JOTHUHO HapacTBar ¢
61130 4 MbTH, B pe3yNTAT HA MPOU3BOICTBEHATA AetHOCT Ha JIpyxectBoTO mpes 2006 T. SIcHo ce
OTKPOsiBAa TEHACHLMATA Ha CHHXKABAHE pasXOAHMTE 33 BBLHUIHH YCIIYTH, BB3HATPAKICHUS = U

OCHIYPOBKH, KOETO ce 0OycnaBs OT BHCOKUTE M3MCKBAHHS Ha I1a3apHATa cpela M HoIabpXKaHe
KOHKYpPEHTHOCIIOCOOHOCTTA Ha “Lllymen — BT”AJL . ‘ ‘

- C .
HAMMEHOBAHME HA IIPUXOUTE yma (Xui.ns.)

a

A. Ilpuxoan ot oGuuaitiara aeitnocr |
I. Hemuu npuxoou om npodasicéu

1. ITpuxoou om dunancupanus

[1l. Qunaiicosu npuxoou

b. OGuio npuxoan or aeiinocTTa (I+11+111)

Cyma (xun.s.) :
HAUMEHOBAHHE HA HPHXOI[II/ITE 2006 2005 2004 1"
a _ 1 1 L% [ 2 [ % | 3.

. Hemuu npuxoou om npooascou 1id: " RN U T R |
1. Tpojykums e 8098 47 : 5,9,93;
2. Ctoku R \ oo Cop
3. Venyrn T 1291 184 T S
4. Ipyru R 13 ’ 683 89},

3

O6wo0 3a zpyna I: 951f8 914} © 6,269

i

KakTo e Bumno or Tabsmiara, Hemme,npnxonn OT TNpOJAAXOH IOKa3BaT TEHICHIMUS Ha

TMOBHIICHHE C 4 Y%, KaTO Halt-3HAYHTENEH & ACIBT HA MPAXOIHTE OT NPOAYKLHS, KOETO CE ABIKH Ha -
PUXOZUTE OT yCIYTH M APYTHTE NPHXOAM HaMaJsBaT

IIpOU3BOJCTBEHATa NeHHOCT mpe3 2006 r. I1

cpsiMo 2005 r., KaTo OCHOBHO Pa3NUKATA Ce IbIDKH Ha npoxax6ure Ha JIMA npe3s 2005 r., nokato
npe3 2006 r. TakuBa HAMA. o :

i
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HAMMEHOBAHME HA PA3XOIUTE . Cyma (x. 1B.)
. 2006 2005 | 2004
A , 1 Y% 2 % 3
1. Paszxoou no uxonomuvecku encvienmu ¢ muy.;: ' |
1. Pasxonu 3a Matepuanu 503 101} 2130
2. Pasxoau 3a BbHWHK yCnyru i 140/, 169 583
3. Paszxonu 3a amopTusaumum ‘ 318[; 431 L 474}
4. Pazxonu 3a Bb3Harpaxaenus o 3620 726 2257
5. Pasxonu 3a ocuryposku 591 ' 79 351
6. Opyru 372} 319§ 1024
Obuo 3a zpyna I: 1754/ 1 825 6 819
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Pazpenn, rpynu, cratan Cyma (x. n1B.)
A 2006 |\ 2 005 2004
A. IbJITOTPANHU AKTHBH 2201l 7 049 6.657
b. KPATKOTPAWHW AKTHBH B oo 942 350
CYMA HA AKTHBA (A7) 8104 T 7991 10.158

AKTHBHTE Ha IPYXeCTBOTO ce yBenudasar ¢ 15% 3a 2006 . crpamo 2005 r. KeM kxpas na
TeKyluara TOAMHa Ce yBenMYaBa AeqLT Ha ALITOTPAHHUTE aKTUBH, a4 HaMalispa TO3U Ha
KparxoTpainuTe. [Tpe3 2006 r. CBOTHOIIEHHETO JIA / KA e 89% nHa 11%, kato nipes 2005 r. e 6o
88% na 12%, koeTo nokazpa OTHOCHTEJIHA CTaBUIIHOCT B CTpYKTyparta Ha aKkTUBHTE.

A. IbJITOTPATHU AKTHBH

. Jvazompaiinu Mamepuannu akmuecu
1. 3emu (Tepenn )

2. Crpaau u KOHCTPYKUMH

3. Mawunu u o6opynsane S
4. CbopmiKeHus ’ ‘
5. TpaHcnopThu cpencraa

6. Hpyru ABJITOTPaiiHK MaTepHaiHK akTHBH

7. Pasxoau 3a npunobusane u JIMKBUAALMA Ha
VIbJIFOTPAiHK MaTepHaTHH aKTHBH

06140 3a zpyna I}

OcHoBHaTta vact or ABITOTPAHHKTE aKTHBH Ha JPYKECTBOTO ca ABJITOTPAiHM MaTepHaIHHU

axTuBH. IIpe3 2006 r. Te ce yBennyasar ¢ 2% capamo 2005 r. B TAXHATa rpymna 1o-3HavyuTeleH
Clan ce HabmoAaBa NIpH MaLIMHUTE K obopynsanero —

ABIDKH Ha HaTpyNaHuTe AMOPTH3aUHQHHH OFHACIICHHL. ! Matronsi" HpoHeHT na yaéﬁi;ﬁéﬁnq o
Oenexar semure — 30%, HOPaJH yBEIMYEHATA UM ‘l1azapHa CT@HHOCT. R s e RIS

Apy>xectBoTo € onpexemmio CTOHHOCTEH ripar ot 500 s, TOJl KOUTO IpHAoGHTHTE aKTHBH ' -
» 1€ DHTEXABAT XapaKTEPHCTHKATA Ha ABbITOTPacH aKTHRB <y

b. KPATKOTFANHHN AKTUBA 2006
. Mamepuannu zanacy

1. Marepuanu

2. Mponykuus

3. CToku

4. HesaBbpuieHo NpoU3BOACTBO
5. Zlpyru Matepuannm 3anacn

Obowio 3a zpyna I

Kpartxorpaitnute aktusy orumrar HamalieHue
SHaMUTCIHO € Ha NPOAYKUHUATA, KOETO NOKa3B
TPOH3BOICTBO, ¢ BBE3MOKHOCT 3a 61p3a peanu3auus.

¢ 20% 3a mocnennara TOOMHA, KaTo Io-
a TCHACHUHS Ha TIOMTBDPKAHO OUTHMAJIHO

0 .
-.30% u cvopbikenusTa — 17%. Cuana, Qema,agﬁ-yx., .

ey




[l KpamKkocpounu ezemanun

1.BsemaHusl OT CBBP3aHH PEANPUSTHS

2. Thproscku n Apyru B3eMaHus B T.4.
2.1. BaeMaHus OT KITMEHTH U A0CTaBUHLA

2.2. [lpenocraseny aBatcu

2.3. CbaebHH W NPUCHICHH B3eMaHHs

2.4. Jaubum 3a Bb3CTaHOBABAHE

2.5. [lpyru KpaTkOCPOYHHM B3eManns

060 3a zpyna 1I:

s o BSOS NS B

Kparkocpounure Bzemanus Ha “Illymen BT”A]l ca ce ysesmumnu ¢ 89% no 248 XHJLJIB.
ChbluecTBEHA IpPHYMHA 332 TOBA € BBLIHUKHANIOTO B kpas Ha 2006 r. Biemane ot ®ougx
“OOCPIINIBTX”, yacT oT B3eMaHMATa OT CBBP3aHH NpPEANpUATHS, B pasMep Ha 111 x. 1B., mo
TNOBOA U3MJIalaHe 00e3IIEeTeHNs Ha PaGOTHUIM M CITYKHTEN. S

Bsemaunara wa “Llymen-BT”AJl ot CBBbP3aHUTE IMPEANPUSITUS OT CHCTEMaTa Ha
“Bynraprabax-Xonauur” BcneacTeue Ha npoaax6ou, ca cieaHuTe:

31.12.2006 | 31.12.2005 31.12.2004
Bynrapra6akPOM AJl - Jlyneuu | . 246 . 246 246
Xackoso BT AJ] A o9 i1 9 -9 ‘I
Bynraprabak Xonaur AJ] o 2 ‘ 3 -
Hcnepux BT - - 2 :
Donnauns “OOCPIIETX” 111 - 1,041
Ob6e3yenxa na 6zemanus: (246) (246) (246)
O6uo : 122 12 1,052 i
BrapacTopata CTpyKTypa Ha B3EMaHHSTA OT CBBP3aHH IIPEAIPHATHS (o oTyeTHa CTOI\;II}O:CT)
kbM 31.12.2006 1. e: '
® B3eManui ¢ npomsxoa mo 1 r. — 113 x. np. (31.12.2005 r.: 3 . 11B.).

- el N - A ie oo A d S T A

® B3EMaHMs C IPOU3XoJ ot 1”1'10"%‘”— 0x. n‘aﬁﬁ‘.lZ.ZOéS r: 5% JB.). :

® B3€MaHHA C NPOU3XOR Ham 2 T. ~ 255 x. 1B, (31.12.2005 r.: 255 X. JIB.). R
Hanpasena e o6e3uenka no Hysepa CTOMHOCT 3a Bd}qun B3€MaHus, KIacHpUIUpaHH KaTo - .~ - I}

HeCHOHpaeMHu. f

Bl it DA

[V. apuunu cpedemea

1. Hapuunm cpencrsa B 6poit

2. [1apuunu cpescTBa B 6€3CPOUHH AENO3UTH
3. brokupany napuunu cpeacrsa

4. [Tapuunn ekBuBaneHTH

Ob6wo 3a zpyna IV:

.
o

Hamtunure keMm 31.12.2006 r. NapuYHU CPEACTBA Ca MO CMETKH Ha JPYXECTBOTO B , .
crnenHute 6anxu: JI3M Bank - Illymen, ITspBa HHBECTHIIMONHA GaHKa — Mlymen. ‘

Ilapuunute cpencrea ca pasnpeneneHu: =
* B yieBa — 130 x. 5iB. (31.12.2005 1. : 162 x. 1B.);
® BBB BaJlyTa— 2 X. nB. (31.12.2005r. : 3 x. n8.).




Pazaenu, rpynu, ctatun

A

[NACHBH

A. COBCTBEH KAIINTAJI

b. IbJI'OCPOYHHU ITACUBU

B. KPATKOCPOYHHM [TACHBH

CYMA HA IIACUBA (A + B + B)

Cymara ua macuBuTe ce yBemuuaBa ¢ |

3aBJIKEHHS 32 OAHKOBH KpeauTH.

3aabIDKEHHATa KBM  CBBP3aHH npeanpustas KeM  31.12.2006 r.

APYXKECTBA.

Cyma (xua. jB.)

% 3a 1nocnegHaTta rozmHa HaMaJmBaT
ABIATOCPOYHMTE 3aJb/DKEHHMS, & C€ YBEIMYaBar KpaTKOCpO4YHHTE. KpaTKOCPOYHHUTE 3ambIDKEHMS
HapacTBaT MNpPEeINMMHO B 4YacTTa Ha 3aNb/DKEHUATa 32 NaHeld ¢ 20%.

HpyxecTtBoTo HsaMa

Ca KBM CJIICOHUTE

Karo usno sagwinkenusra Ha ‘LHyMeH BT”AII KBM npymeCTBaTa OT rpyna Bynrapra6a1<
'm U !w Mr’ e .} :’8"!' e “Jvi‘V‘v

Hamansasat ¢ 9% crapsmo 2005 .. RS wﬁ g

il

31.12.2006 | 31.12.2005 31.12.2004
KbMm apyxecrsa ot rpyna ,,Byarapra6ax” 2,383 2,605 2,591
B 1.4.:Bynraprabak Xonaunr AJ] 2,312 2,209 2,183
Acenosrpan BT A]] 416 16 16 Lo
Toue enues BT ALl 33 33 3
IMnesen BT AJ] 22 22 17
Inosaus BT AJ] - - 2 ‘
Inosaus KOpuit Farapun BT AL - 325 326
Ciabue Crapa 3aropa BT AJ] - - 14
KbMm Apyru cBbp3ann jinua — akunonepu - - -
O6ur0 2,383 2,605 2,591

i




AHAJIN3 HA PE3YJITATUTE OT AEMHOCTTA IIPE3 2006 I'OJ,

N

KiiouoBu koedpuiueHTH

e BoL3BpaliaeMoCcT Ha COOCTBEHHS KaMUTAJ (ROE)

V3uyucnsiBa ce KakbB MPOIEHT npeucraBJmBa nevanbara ciaex obnaraHeTto i ¢ JaHBK OT
oT4eTa 3a JOXOAHTE, OT 0010 cOOCTBEH s KalluTal B CYETOBOJHUS OanaHc.

ToBa croTHOILEHHE U3MepBa abCOJIIOTHATA B3BPAIaEMOCT 332 aKIIHOHEPHUTE 10 OTHOLICHHE
Ha TEXHATE aGCOMIOTHYE UHBECTULMHU. E/IHO BUCOKO YHCIIO O3HAYaBa ycneX 3a GM3Heca — TO BOJH JI0

BUCOKa LI€HA Ha aKIIUHUTE H NPpaBH Bb3MOXKHO IIPUBJIMYAHETO HA HOB KailuTaJl.

B'bsspamaemocr Ha coGCTBeHm Kanura
(ROE) . ,

KoepuuuenTa Ha Bb3BpamaeMocT Ha cobcTBeHHs Kanutan 3a 2006 r. e -0.30 %. Buxna ce
obaue, ye UMa yBEIMYEHHUE B CTOMHOCTTA Ha KoeduimeHTa B cpaBHeHue ¢ 2005 r. Hamanenuero na
06wmuTe pesepBu ¢ 86%, mopaau NOKpUBaHe Ha 3aryOd OT MMHAIM FONMHHU € pemaBamo 3a HACKaTa
CTOHHOCT Ha IoKa3areJs. -

. anpamaemocT Ha alchmTe (ROA)

o

CTOMHOCTTAa Ha ONepaTHBHATA Neyanta (nedanara mpeiu IPHUCIALAHETO Ha JIMXBUTE U
JaHBLUTE OT OTHeTa 3a IPUXOMM M pa3XOdH), ce ChIlocTaBsd ¢ obmara cyma Ha aKTHBHTE B
cueToBoaHMs OanaHc. [IPOLEHTHOTO OTHOIIEHHE MEXIy IBETE CTOMHOCTH [aBa HOpMaTa ‘'Ha
BB3BPallaeMOCT, NOCTHUTHATa OT oOuMTE axmrsn To3u roOKa3aTeN : CIEAOBATENHO IOKa3Ba
e()eKTHBHOCTTa Ha H3MOJI3BaHE Ha oOLmTe axmsn EEEE




CboTHOLICHHETO OmepaTHBHA neyanba KbM OOLIMTE aKTHBH, IIOKA3Ba €IHH JIEB aKTHBHU

KaKBa OnepaTHBHa Nneyanba e crnocobex na reepupa, ce moxoGpssa npes 2006 crpsmo 2005 oT -

0,13 ua -0,09. HamaneHHeTO Ce ABIKH OCHOBHO HA CE30HHUS XapaKTep Ha IIPOH3BOJCTBO H He-

10

IIBJIHOTO HAaTOBApBaHE Ha IIPOH3BOJACTBCHUTE MOIIHOCTH, IIOPaaH HEe3aBHUCEIHU OT p’BKOBOI[CTBOTO ‘

Ha J{pyecTBOTO NpHYMHH.

To3u KOC(IJI/IIII/ICHT MOJKE Ja C€ PasjioXXM Ha JBC ChCTaBHM YacTH, 3a Ja Ce aHaJmsnpa I10

IIO6p€ Bb3BPBIIACMOCTTA Ha JPYXKECTBOTO. HpOH3BClICHPICTO MM € PaBHO Ha BBb3BpallacMOCTTa Ha
aKTUBHTE.

® OnepaTuBHA e4ada KbM NPUXOJMTE OT NIPONAKOM (Mapx Ha ne4ajdara)

Tosu koeuument ycraHoBsBa reqandara Kato IPOLEHT OT IpoRaxGuTe.

o.50k
| 0.00
Croiinocrl-0.50

CroitHocTTa Ha KoedMUMEHTa ce noao6pm3a Ha -0.75 3a 2006 r., npu -1.14 npé:*._

npeaxoanara 2005 r.

¢ CohoTHOWEHHE NPOAANKIH KbM 001N AKTHBH (06DPALIAEMOCT HA AKTHBHTE)

Otpa3siBa OTHOLLICHHETO Ha onnre npo,ua>1<6n IIOCTUTHATH OT ,IIpY)KeCTBOTO K’I:M ofiuTe

3 v”?ﬁﬁ

aKTUBH.

o©
NIRRT -
olo oloio &lo

. ‘ 0
S )

0
‘ 0

: 5

'

Koeduuuenra na o6pamaeMocna Ha aKTHBHTE C€ [OBULUABA C 9 09 % 3a 2006r (;IIp}IMO
npeaxonHara. TeMosT My Ha yBeNMYEHHE OKa3Ba cTabuu3mpane Ha ASHHOCTTA Ha IIpy)KeCTBOTO
U ce IbJUKU HAa HapacTBAaHETO Ha npnxo,mre oT npo,ua)Kﬁa Ha roTosa nponyxunﬂ




J

-

i

1

L KOCQ)I/IQHCHT 3a CQCKTHBHOCT Ha NPDUXOAUTE

EcbekTBHOCT Ha npuxogure

1.50

i
- B0 .50

To3u mokasaren e OTHOLUCHHETO Ha basxoauTe KeM IPUXOMMTE H [0 CBOATA CBUIHOCT TOI‘;I‘C

PCLMIPOYEH HA KOedULMEHTAa 3a c)EKTHBHOCT Ha pasxomute. CTOMHOCTH mox 1 -3a To3m
KOC(QULMEHT 03HAYABAT, Ye HAIIPABEHKTE Pa3sxoli Ca O-HUCKH OT MOJTyYEHHUTE IPUXOMH. '
CroitHoctTa My 32 2006 € 1,61 cpemty 1,99 3a npenxoanara 2005 r. ¥ Tyk KakTo u IpH
APYTHUTE IOKa3aTe/i, UMa OL0OpABAHE Ha KOS(HLEHTa, HO BBIPEKH TOBA 3HAYHTEHATA CTORHOCT
Ha KoeuLuenTa HaJ 1-11a, TOBOPH 3a HANPaBEHH TIO-BUCOKH Pa3xonH OT peanH3HpaHUTE NPUXOIU
3a NEpHOJa, KOEeTO Ce NBJDKH Ha HaMCIEHUTE 3aKOHHM JIMXBH 33 IIPOCPOYEHH 3a111,n>1<e§fm§1 K,'LM
OroJKeTa. : ' ! S

P

* KoednuuenTn Ha GMHAHCOBA CTAOMIIHOCT

CroTHOIeHNE IBJAT KbM CO6CTBEH KANHTAN

@CToiHOCT

Tosu xoeduument otpasssa ¢punancoBaTa Moy Ha' Komnauusra. Llenra My e aa onpenenn
CTPYKTypaTa Ha TaCHBHTC B CUETOBOAHHS GanaHC M Na HANpaBH CPaBHEHHE MEXKIY NaCHBHUTE,
KOMTO Ca OCHTYpeHH OT COOCTBEHHUUHTE (COGCTBEH KanuTaNi) ¥ Te3M KOUTO Ca 3aeTH (Jbiar). -
KoK0TO 110-rofsm e IbarseT, TOJIKOBA TIQ-TOJIAM € PHCKBT. IBITBT 110 CYETOBOAHHUS GanaHce
AaBa NMpaBO HA TPETH JIMIA HA IPETEHIMA CpeLly KoMnaHusaTa. Tesu TIPETEHIMH Ca 3a IUIaliaHe Ha
JUXBU M rIaBHHUH. Korato efHa kommaHus B3eMa 3aeM, TS noeMa 3aIbIKEHHE 3a 3Ha4HMTENCH
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obaye He pasmonara ¢ FapaHTHpaH -
Y€ KOJIKOTO € IIO-roJisiMa CYMaTa 3a

Oblenr dukcHpan uM3xomsIy IIapu4eH notok. Komnanusara
llapuieH Bxogaw motox. OT Tyk ciensa 3aKJIIOYEHHETO,
M3IIalIaHe(JBITBT), TONKOBA HO-TOJISIM & PHCKBT.

Hanpasenus amamus na pamuure 3a 2006 r. u Te3u 3a mpeaxommara 2005 I., TI0Ka3Ba

HenoOpara ¢uHaHcoBa CTABHIIHOCT Ha APYIKECTBOTO. BBlpexu ypenuuennero Ha mbira npes
TCKyllaTa roguHa CIpsAMO COOCTBEHHUS KamUTaI B cpaBHenue ¢ 2005 r., o6aye APY>XKECTBOTO € 0e3
NPUBJICICHH 1y>XIH CPENCTBA U C TEKyIUH 3alB/DKEHHUS, YMETO H3IUIAlIAHE He GH GuJIo npoGiem
TIPH HOJBPIKaHe U NHBEPCH(HIUpPaHe IIPeAMETET Ha metinoct Ha “Ulymen —BT”AJ[. !

'

C'bOTHOIIIeHPIe ABJr KbM 0011a CyMa Ha macuMBHTE

Ibnr / O6wa cyma Ha nacusurel

|
|
i
3
. . i v
Tosa CBOTHOLUECHHE OTpa3sBa IO KaKBa CTEIeH AKTHBHUTE Ha KOMIIaHUATA Ca dnmancnpa}m c .
IIPUBJICYECH Kanurai. OTHOCHTCJ’IHI/IHT JA8J1 Ha ObJra B o6maTa CyMa Ha acHUBHTE ce YBCHanBa QT;

0,68 mpe3 2005r. na 0,71 npe3 2006r., u TOBa ce NBIKM N0 rojsMa cTemen Ha YBEIHYEHHTE
AaHBYHH 3a0BIIKEHH. 3 a

® Koepuunenr na punancosa aBTonoMmoCT

Koepuumenrstr ma dunancosa BTOHOMHOCT H3pa3siBa OTHOUICHUETO Ha COOCTBEHHS

KalluTal KbM r1acusuTe. Tol MoKa3Ba KakbB NPOLEHT OT obmara CyMa Ha TIaCHBHTE € coGCTBEHUS ' .
KaluTan Ha ApysxectBoTo. CTOHHOCTTa My ce Hamans ot 0,32 npes 2005 r. wa 0,29 npes 2006 r.. =
ITpoMsnara e He3HaunTeNHA. . R e o o g ‘
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e KoebuumeHTH 32 JUKBUIAHOCT

i [Ipu TAX TeHZECHUHMSATAa BBB BPEMETO JaBa HaH-lEeHHATa unpopmanus. Ilpexnonara ce, 4e
3aIb/DKEHHATa KbM KpPEIMTOPHTE CE TIOracsBar 4pe3 NMapHYHM CPeACTBa, a HE ype3 CTOKOBO-
B MaTepUaHHTE 3amack HIM O00OpyABaHETO, C KOMTO pasmnojara. JpYXeCTBOTO, T.C. TE3H .

KOC(bHHHCHT‘H OIIMCBAT CIOCOOHOCTTA Ha KOMIIaHMATA J1a ImoraciaBa OBATOBETE CU B CPOK.

KoeduuueHT Ha 001 JHKBUAHOCT

To3u 1oKa3are] € €QMH OT Hait-paHo GOpMyIMpaHMTe M Ce CMATa 332 yHMBEPCAIICH. Ton
IpencTaBs OTHOLICHMETO HA KPATKOTpaHHMTe aKTHBH KbM KPATKOCPOYHHTE NaCHBH
(3ambiDKeHHs). MoXe ga ce O4aKBa, Ue KpPaTKOTPAlHUTE aKTHBH- mle 6BEaT NOHe paBHU Ha
KpaTKOCPOYHHTE [TACHBH, KaTO B JICHCTBUTENHOCT € HOPMAIHO 11a 6bIaT AOPH MAIKO [O-TOJIEMH OT
1six. ETO 3a110 ONTUMAIHKTE CTOHHOCTA Ha TO3H KOE(UUMEHT Ca Hall 1-1,5. P

KoeduiueHTHT npe3 TeKylaTra roquHa HaMmajisisa ¢ 0,03 myHKTa B CpaBHEHHE C 2005 r. (ot

- o . .

0,20 1o 0,17). TloHIKEHNETO. HA AUKBHIHOCTTA Ha JIDYKECTBOTA, HE, fyB,Pe3yIITaL Qf HQuRHGOKMTC, ,
TEMIIOBE C KOUTO APYXKECTBOTO yBenruaBa CbOMpPacMOCTTa Ha ThPrOBCKUTE cu’B3eMaHU, 3a1a3sa

AT ¥
X

o6eMa Ha MaTepHallHUTE CH aKTHBM M'NapH4HUTE CH :CPEACTBa, 3 B pe3yJITaT Ha IIPOCPOYEHHTE -
3axbIDKEHUA KbM OIOJDKeTa U 3aKOHHUTE JIMXBH BbPXY THX. . Sl o

H

Koepunuent Ha 0bp3a JUKBMAHOCT

(l .v ¢ : -

Toit mpencTaBs OTHOLIEHMETO HA KPaTKOTpaiHHTe AKTUBM MHHYC MATEpHAIHHTE

3anach KbM KPaTKOCPOYHHTE nacusu., Heropuar rpaiuiioncH pasmyep,konpe;(engm.cxa6nnﬁdcr
HA KOMIIQHMSATA € OKOJO 1, HO MHOTO BHCOKMTE CTOMHOCTH OHXa 03HAYaBAIH 4€ aKTHUBHTE HA
KOMIIaHHSATA HE Ce M3IOJ3BAT N0 Hail-no6pHs HauKH. YBENMICHUETO HA TO3H roedumuenT ot 0.06
nipe3 2005 r. go 0.07 mpe3 2006 r. e KOKa3aTENCTBO, pmononcﬁsom Ha JIPYXKeCTBOTO npé,unpneMa
CHOTBETHHTE KOHKPETHH MEPKH 3a MoKoOpeHue ChbCTOSHUETO Ha “IOymen — BT”A/L .

P
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KoedmmneHT Ha 6bp3a nuKBMaHOC

e
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¢ Koedpunuent Ha abconoTra/He3abaBHa/ TUKBHAHOCT

Koepuumentsr Ha abcomoTHa TMKBUTHOCT Ce H3UMCIABA KATO CHOTHOILEHUE HA napanme ‘
CPEICTBA H KPAaTKOCPOYHHTE 3aIB/DKEHHS M H3Da3siBa CHOCOGHOCTTA Ha APYXeCTBOTO Aa nocpema :
KpaTKOCPOTHUTE CH 3aJBIDKCHUS C HATMYHHTE CH NMApHYHH CPENCTBA. Heroanxr Tpa)munorleﬂ
pasMep, OnpeAensiy, CTabHIHOCT Ha KOMIaHHsTa € 0KoJ1o 0,20.

Buazo e B cnencrue na YBEJIHYCHUETO HA NApHYHHUTE CpeacTra ¢ 54% mpes nocnenHaTa
TFOIMHA, ce NMoao0bpaBaT U MOKa3aTeNUTe 3a Obp3a U He3a6aBHA JTHKBUIHOCT.

gKoeduuneHT Ha a6conoTHa AMKBUAHOC
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HABun:keHne Ha HeHHTE Ha akuuure Ha “Illymen — BT”A,ZI 3a nepnona 01. 01 2006 -
31.12.2006 , :

iy
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LleHa Ha akuus
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BAYKHHM CHBUTHSI, HACTBIIIA | S
CJIEJ TOJMIIHOTO CYETOBOIHO NPUKJIIOYBAHE |

Hsama wuzBectHM C’L6HTPISI, KOHMTO Ja IPOMEHAT pe3yirara OT OeHHOCTTA.

RH LR S IR SON ‘\'i\'
RN U Lo
i . AN

BAJKHU HAYYHHU U3CJIEABAHMS M PASPABOTKH . |

HsiMa H3BBPLICHHU Hay4YHO-H3CNIE/I0BATEICKH Pa3paboTKH.

el
Yy
el N

‘

e ' s
A oy Ve AR

IIVIAHOBE 3A - PA3BI/ITI/IE HA }IPY)KECTBOTO

3a 2007 r. I[pyx(ecrnoro IpeABIXIA 1A yBeann npomBozICTBOTo 5 peannsauux"ra Ha
MaHMIyJupaH ¢pepMEHTUPA TIOTIOH. S O
3HayMTeNHA YacT OT NPUXOJHUTE ILE 61,;1e OT M3BBpIIBAaHE Ha ycnyrn o chpaHeHue Ha
TIOTIOHH, 00pa0OTBaHe M EKCIOPTHpAaHE Ha IApTHAM TIOTIOH, COOCTBEHOCT Ha “Byﬂrapra6‘ .
Xonauur’AJl. MeHMIKBPCKUAT €KHI paboTu B nocoxa 3a Hamaﬂ;IBaHe Ha pa3xozmTe PI
yBE/IMUaBaHE Ha MNPHUXOAUTE. PBKOBOACTBOTO mpeamnpuema MepKH 33 TMOBHIIABaHE ' Ha
peHTabMIHOCTTa:  HamansBaHe Ha pasXoIUTe 3a IPOU3BOACTBOTO Ha TIOTIOH, cxmx(aBaHe
cefecTOMHOCTTa Ha NPOM3BENEHUS TIOTIOH, onmmmnpane Ha pa3xo,zmme HOpMH Ha T}OT}OH o
ONTHMH3HpaHE Ha IIepCoHaa. 3 R B FLEENE IR S gf.
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NMH®OPMALMSA OTHOCHO IIPOTPAMATA
3A TIPUJIATAHE HA MEXIYHAPOIHO IIPU3HATUTE CTAHI[APTI/I ‘
3A JOBPO KOPIIOPATUBHO YIIPABJIEHHME I10 YJI. 94, AJL 2, T 30T 3HIIIIK

'

“Ulymen - BT” AJl paGoTH B CHOTBETCTBHE C npneTaTa Ha 3acefjaHHE Ha C’bBeTa Ha .

Hupexropure Ilporpama 3a 106po KOpPHOPaTHBHO ynpapieHue. Ype3 xorosop c “B’bJ’II‘apCKa
®onnosa bopca - Codpusa™ AJl /BOB/ ce naBa Bb3MOXHOCT CBOGOJHO Ia M3BBPILIBAT CHEIKH C
akuuute Ha JpysxectBoro. Chriacuo norosop ¢ “Llentpanen Jenosutap” Al /IJJ/, ce Bomy KHHTa
Ha aKIMOHEpHTE, B KOATO C€ OTpa3sdBaT BCHYKH IPOMEHHM Ha COOCTBEHOCTTa, KOETO  Ce
YAOCTOBEpsIBA IOCPEACTBOM HANPAaBEHHTE BIIMCBAHMS BBB BOJICHHUSA perucTsp ot LI, .

IlpeanpueTn ca aKkTUBHH HEHCTBHS 3a Y4YaCTHETO HAa BCHYKH akKuuoHepu B O6IIOTO
csbpanue /OC/, cprnacuo msmckBanusta Ha 3IIIILK u T3. Jlpy»ecTBOTO CBHKBa penosHo OC
IOHE BEIHBX roaumHo. Ilpu HeoGXoaumocT ce CBPIKBaT M H3BBHpeNHH TakuBa. [lokaHara 3a
ceukBane Ha OC ce obnaponsa B “/IppXKaBeH BECTHHK” M B €IMH UEHTpANCH eXEeIHEBHHK Haii-
Manko 30 IHM Npead AeHA Ha MPOBexaaHeTo My. Beumuku martepuamu mo OC ce usmpamar Ha
Komucusara 3a ¢puuancos xontpon, II/T u BOB B chotBeTHMs CPOK. B AeHs Ha OOHaposBaHe Ha
[I0KaHaTa, Ha afipeca Ha ynpaeieHue Ha J[py>EeCTBOTO ca Ha Pa3IoJIOKEHHE BCHYKU MaTEpHANIH,
cepp3and ¢ OC. He ce npemsuxaa ma ObJaT M3NpalllAHM NUCMEHHM IIOKAHM JO BCEKHM €NHH
aKUHOHEp, MOpaju rojemus OpoH Ha akUMOHEpHTE M CBBp3aHMTE C TOBa pasxomu. Cren

nyOnuKalus Ha odsBaTa 3a cukBane Ha OC B [IB, BcuuKH HeOGXOAMMYU MaTepHaTH H pasﬂcneﬂm

Mmorar aa 0s4aT noxyyYeHH ype3 Jupexropa 3a Bph3KH © MHBECTHUTOPHTE.

Ocurypssa ce eduxacha u npospayna paboTta Ha [a3apuTe Ha KOPIIOPAaTHBEH KOHTDOJI 4pe3

(QYHKUMOHMPAHETO Ha PETyIHpaHHTE I1a3apd Ha LEHHH KHWKa - OQUIMaNeH ma3ap Ha B(DB U

HeOQHUUHaNed nasap Ha UEHHH KHHMXXa, KOHTO NaBaT BB3MOXXHOCT BCHYKH CHENKH C AKIIMHTE Ha

Jpy>XecTBOTO [ia c€ OCHIIECTBABAT B yCIOBHATA Ha NPO3PAavyHOCT M pa3KpuBaHe Ha HHGOPMAIUS. | |
Branpuerara epHocrenena cuctema Ha ynpapienue ot “lllymen - BT”AJll m HeltHuAT

CBCTaB CHOMAraT 3a e(EeKTMBHOTO YNpaBlEeHHE Ha pecypcute Ha J[pyXeCTBOTO M yJecHSBaT

KOMYHHKaIUATa MEXAY OTACIHHUTE YJICHOBE. HCHI/ITC KaKTo. Ha KOpHOpaTHBHOTO YIIpaBjA€HHUE, TaKa

H Ha LSUI0CTHATA NCHHOCT, NPHHUMIKTE 1 OapUEPUTE Ca ChCPEAOTOUCHH B €HA ctpykrypa - CJI. *
IIpouechT Ha B3eMaHE Ha PEWICHHs ¢ HO-KPaTbK, NO-TBBKAB, MOpamH OIIpOCTEHaTa CTPYKTYpa,”

ynecHeHus obMeH Ha MHGOpPMAUUS H 110-MaIKoTO (opManu3vpaHe Ha OoTHOuieHusTa. Criasenu ca
n3ncksanusaTa Ha 3IITILK 1/3 ot cberaBa Ha CJHI na 6uxar He3aBucuME wieHoBe. CJ c¢hCTaBs
TPUMECEYHHM OTHETH 3a IEHHOCTTA U FOAMLICH OTYET 3a YIpaBjieHUeTo Ha JpyKeCTBOTO, M3TOTBA U
IpaBU aHaJId3 OTHOCHO o0eMa, CTPyKTypara u AMHAMUKATA Ha m;nrorpapmme ¥ KpaTKOTpaHHHTE
aKTHBH; [Ta3apHa cpela; JaHHU 3a o6ema“vﬁmpfm1p "1'"‘ GIEET SR SR £ W“

CH na “Ulymen - BT” Al opraHmea U ocx,mecm;ma ynpaBneHneTo Ha IlpyxceCTBo‘r",,
CBHOTBETCTBHE C YTBBpAeHara busHec nporpazwa " KoopnuﬂnpaHaTa THPrOBCKA nommxa ;La

“bynraprabak - Xonauur” AJl mo omome}me Ha Bmpeumnx Y BBHIIHUS 11a33p, ClIeN carnacyBaHe ,

¢ ynpaBUTeJHHUTE Opranu Ha “Bynrapradak:-- Xon,zer” ALY :
Cnassar ce usucksanuata Ha 3IIIIIK: #'Vcrapa Ha HpyxectBoTo.

29 mapt 2007

rp.llymen
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ogut I
OUHAHCH
CYETOBOACTBO
TAHbLM
fIPABO

AOKJIAZL HA HE3ABUCHUMMS OJUTOP

10 AKIIHOHEPHTE HA | - a
IIYMEH - 5T AJl '

Joknag BLpxy pHHAHCOBHS OTYET

1. Hue 6sxme aHraxnpanu 1a U3BbLPIUMM OJME Ha NpunoxeHus GpuHancos otyer Ha Mlymen —
BT Al (pyxecTBOTO), BK/AIOYBALL cCHYeTOBOAHUSA Gananc kM 31 pexemspu 2006 roauHa, oTyera 3a‘ .
NOXOAMTE, OTHETA 32 IPOMEHUTE B COOCTBEHNUS KanuTal M OTYETa 3a TAPUYHMTE MOTOLM 32 roAMHaTa,! | « |
3aBbpLIBAllla HAa Ta3HW JaTa, KaKkTo H 06061ueH0To ONOBECTsSBaHE HA CBLIECTBEHHTE cueToaoan'
TMOJIUTHKH U JAPYTUTE TOACHUTENHY NPUITIOKEHHS.

i
I

i i
i

i
OmezogopHocm Ha peko80OCMEOmMo 3a PUHAHCO8US Omyem § T ;
2. OTroBOpHOCT Ha PBKOBOACTBOTO € H3rOTBSHETO W AOCTOBEPHOTQ MPEACTABAHE HA TO3W: :
(uHAHCOB OTYET B CHOTBETCTBHE ¢ MeXIyHAPOAHUTE CTAHAAPTH 32 (MHAHCOBH OTYETH, NMPHETH OT | , {5
Komucusra na Esponeiickus cblo3. Tasun OTFOBOPHOCT BKJIOUBA: pa3paGoTBaHe, BHeOpABaHe i . c
NOANbPYKAHE Ha CHCTEMA 32 BBTPELIEH KOHTPOIL, CBbp3aHa C M3rOTBAHETO M IOCTOBEPHOTO NMPEACTABAHE | f
Ha (UHAHCOBH OTHETH, KOMTO Ja He, | ChABbKAT CHUMCTRRHH: , HETOUHOCTH, | QTKIOHEHHA: em' af
HEChOTBETCTBHA, HE3ABHCHMO I/l Te Ce AbIDKAT Ha: M3MaMa Wilu Ha rpellka; ionbop: i npunox(eHMe Ha- v
NOAXOAALLM CUETOBOAHH MOJUTHKH, U U3rOTBSHE HA npu6nn3menﬂn CYETOBOJHH OLICHKH, KOMTO a ca © ' -
Pa3yMHH NPU KOHKPETHUTE 06CTOFITeIlCTBa T

Obxeam u usnvanenue na oouma

3. Haumsr oqut 6e npoBefeH B CbOTBETCTBUE CbC 3aKOHA 32 HE3ABUCHMHS (DMHAHCOB OJUT H
npo(eCHOHANHUTE U3UCKBAHUA Ha MexXAyHApOAHUTE OAMTOPCKHM CTaHAapTh. Te3u CTaHAApTH HanaraT
Crna3sBaHe Ha eTHYHUTE U3NCKBAHMUS, KAKTO M OAMTHT Aa ObJ€ MNaHMPaH M NPOBE/ICH TaKa, Y HHe Jace
ybenum B pasymHa CTeneH Ha CHMTYPHOCT Aald M AOKOAKO (bm-laﬂcosnm OTYET  HE - cwrbpxca :
CBLUECTBEHH HETOUHOCTH, OTKIOHEHHS H HECHOTBETCTBHS. , '

' K

4. OauTbT BKJNIOYBA M3MBIHEHHETO HA MPOLEAYPH - C ‘el MONydyaBaHe Ha OFMTOPCKH. - . ; 1 i
JAOKa3aTeNICTBA OTHOCHO CYMMTE H OMOBECTSBAHUATA, NPEACTABEHU BbB, quchoaux OTYeT. I/I36paHuTe L
NpOUEAYPU 3aBUCAT OT NpEUeHKaTa Ha OAUTOPA, BKIIOUHUTENHO OLUEHKATA Ha PUCKOBETE OT C'bl.ueCTBeHM L
HETOUYHO ]4 OTKNOHEHHS M HECBOTBETCTBUS BbB (PHHAHCOBUS OTHET, HE3ABMCHMO Janu Te Ce Ab/DKAT Ha . . .

b .
. A
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U3MaMa UM Ha rpetuka. [Ipu u3BbPLIBAHETO Ha Te3u OueHKH Ha pUCKa OMUTOPBT B3eMa Moj BHUMAHHE |
CHCTeMaTa 3a BBTPEIUEH KOHTPOJ, CBLP3aHA C MW3rOTBSHETO U [NOCTOBEPHOTO MNpEACTaBsiHE Ha
(uHaHCOBHS OTYET OT CTpaHa Ha NPEANPUATHETO, 32 Ja Pa3paboTH OAMTOPCKH NMPOLELYPH, KOMTO ca i+
NOAXOASIUM TIPH Te3U OGCTOSTENCTBA, HO HE C UEN M3pa3siBaHe Ha MHEHHE OTHOCHO €EKTHBHOCTTA HA -
CHCTEMATa 32 BbLTPEIIEH KOHTPOJI Ha Npeanpustuero. OEUTHT CHLIO TAKAd BKIHOYBA OLIEHKA Ha
YMECTHOCTTA Ha NpUNAraHUTe CYETOBOHM MONHTHKY M Pa3yMHOCTTA Ha NPHONH3HTEITHUTE CYETOBOAHH
OLCHKH, HaNpaBEeHU OT PHKOBOACTBOTO, KAKTO M OLEHKA Ha LSIOCTHOTO npenctaBsHe BbB QGUHAHCOBUS

OTHET M Ha CnocobHOCTTa Ha JIpy)KECTBOTO Aa MPOXBKH A OCHILECTECTBIBA CBOSTA REHHOCT Kato
AedCTBaLIo NpenpUsTHE. '

Cuyurame, Ye W3BBPLUEHHTE OT Hac OZMTOPCKHM MPOLEAYPH NpPENOCTaBAT pasyMHa Gasa 3a
13pa3eHaTa OT HAC MO3MUHUA B HACTOALLMS JOKIAM. .

OcHosanue 3a OomkKas om MHeHUue ) ; . . }

5. B onuTopckust HH noKNan BhpXY $MHAHCOBMS OTYeT Ha Hpyxecrsoro 3a 2005 rojiuHa, ‘ i
u3nazied ¢ nara 13 anpun 2006 roauHa, cMe BKIHOYMIM KBaNM(pHKaLUsl OTHOCHO: :

a) OTYETEHH Pa3XOH 3a 0G€3LUEHKA HA MATEPUATTHU 3aMack B pasmep Ha 91 X. 11B., KOHTO ca ce
OTHACAIIM 32 MPEAXOJHU NEPHONM, C KOUTO B CPaBHHTENHATa HHMOpMaums 3a 2005 rogvsa ca 6unu |
HalllCHEHU Pa3XONHTE U € OHIl IOALEHEH TEKYILMST PUHAHCOB Pe3yITaT;

R

6) IPH3HATH KATO NPUXOJ BMECTO KaTO NMACHB B CUETOBOAHH GanaHc 3ab/DKEHHs B pasMep Ha .
58 X. 7B, CBBp3aHU C MONyYeHH CPCACTBA 32 H3MIAllAHE HA NPOCPOYEHH BL3HArPAKICHMS KbM |
NepcoHana u OBe3IUETEHMs 3a CHKPALIEHHS OT yupenenata Qoxjauus “Doui 3a duHAHCHpaHE Ha 7‘: 7
COUHAJIHHTE pa3sXOiM OT npuBatusauusara Ha ByarapraGakx-Xonauur Al”, ¢ KOATO cyMma, MO Haiue -

MHEHHE, ca OW/IM MOAUEHEHM NAaCHBHTE, TEKYLUHST (uHaHCOB pe3ynTar M HaTpynaHuTe 3arybu Ha
Hpy>X€CTBOTO B CpaBHUTENHATA undpopmanus 3a 2005 roguna. . |

Ilpe3 2006 roauHa monmbiHUTENHO ca NpH3HaTH B nNpuxoxute owe 10 X. JB., KaTo MO TO3H

HauMH cYUTaMe, ue TEKYLUUAT Pe3y/ITaT € HALEeHEH C Ta3H Cyma, a keM 31 nexemBpu 2006 roauHa ca
MONUCHECHHU NaCHBUTE U HATPyTIaHHUTe 3ary6u ¢ 68 X. Js.

6. B cueroponHus Gananc kbm 31 AekeMBpH 2006 ronuHa ca BKIIOYEHU UMOTH, MAlUHHH H
obopynaHe Ha croiiHocT 6,731 x. JIB., KOMTO HE C€ M3MOJI3BAT B NEHHOCTTA Ha APYyKECTBOTO nopaau
OTHEMaHe JIMUEH3a U MpeKpaTaBaHe NeHHOCTTA 1o MPOH3BOACTBO, 3aroTOBKA 32 U3HOC u n;progqa Ha
TIOTIOHEBU U3AENUA, B T. Y. U B}HMHOHPFQ’BWQ%OCT c Tsxxgigg;zisxoaouqﬂa‘qm’,ﬂg“ﬁpymecmoro_:‘@?
H3pa3uNo MHEHUE, Ue CTOHHOCTTA Ha Te3u aKTHEM fipeacTasissa MMHUMaJIHaTa CTOHHOCT Ha Obaewara:,
CTOMaHCka H3rojia, x0ATO G MOria Aa ce. moyuu ot Tax. Karo Ce MMa NpPeBUI CHITHO OTPaHUYEHHS .
NPEAMET Ha NeHHOCT Ha APYXKECTBOTO, crelram3HpaHus XapaKTep ¥ OTCHCTBHETO Ha aKTHBEH nasap 3a - ,
TaKKBa aKTHBH, KaKTO ¥ nopaau akxra, ue céfﬁaﬁjh@e peanua uHANKaTOpH, NOpaKIALLM cxm_ecme;ga Lo
HECHUTYPHOCT fanu [IpyxecTBoTo 61 nposznx{nﬂ;()’, Aa (byHKuuogypa KaTo neicTBaiyo ‘TpeRnpuATHE, N
ChIUECTBYBA 3HAUMTENHA HECHTYPHOCT OTHOCHO MBJHOTO Bb3CTAHOBSABAHE HA MHBECTHLMATA B Te3u ..
aKTUBH. PLKOBOACTEOTO Ha JIpyecTBOTO He € MOIJIO Aa HH npéi(OCTaBn AOCTAaThYHHU " yﬁénme;my Lo
[lOKa3aTe/ICTBa, Ye OanaHcoBaTa MM CTOMHOCT He HaAXBbPIs TAXHATA Bb3CTAHOBUTENHA CTOiHOCT,
[lopanu ToBa Hue He cMe Guiu B CBCTOSHHME, 4pe3 NPYrd OAMTOPCKH MPOUEAYPH, A Ce y6enum uaJiu o
TE3M aKTHBH HE Ca HajUeHeHH B Oananca KbM' 31 AexeMBpu 2006 romMHa M B KakBa CTefeH
Jpy>ecTBOTO He € NPEeThPASIIO AONLIHUTEHY 3ary§lg OT 0Ge3LeHKH. -

L

¢

7. B cueroBoaHus GanaHc kbm 31 AexemBpH 2006 roauHa e BKIIOYEHA NPEOLEHKA HA 3eMH B
pasmep Ha 470 X. 7iB., C KOSTO € YBENHYeHa CTOMHOCTTA HA WMOTHTE H Ha COOCTBEHHS KanuTan
(npeoueﬂib,qeu peseps). PbKOBOACTBOTO € B3O pellleHne aa oTueTe ToBa yBenuueHue Ha 6asa noxnan !

oT Hezaa\qcnmu OLCHUTENH C pe3ysiTaTu OT HanpaBeH Npernied 3a ofe3leHKa Ha WMOTH, MALUMHH U R

i e g
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obopyasane. 1o Hawe MHeHKE, J[pyXKeCTBOTO HE € CMAa3MJIo CUETOBOAHATA CH TONMTHKA N0 OTHOLIEHNE
Ha NpeOUEHKHTE Ha UMOTHTE, MAIUMHUTE W O0OPYABAaHETO MY, KOSTO € YCTaHOBEHa M B PAMKUTE Ha
I'pynara BynrapraGak, KakTo U He € M3MO/3BAJI0 yMECTHH M3TOYHWLM 3a MPELEHKA HA MPOMEHUTE B
CTOHHOCTTa Ha aKTHBUTE MY, 3a 1a OTUETE C OCHOBaHUE B CUeTOBOAHHUA GanaHc kbM 31 HekeMBpH 2006
roavHa NpoMeHH B GanaHcoBaTa CTOMHOCT Ha MMOTHTE M B pa3sMepa Ha CODCTBEHHUS KanuTal .

8. B cuerooanusa Gananc kbM 31 pekemspu 2006 roguta B ChCTaBa Ha MaTepHanHuTe 3anacu -
ca BKJIOUYEHH: '

|

a) TIOTIOHM Ha obla CTOHHOCT 184 X. JIB., KOUTO He ca obe3nmeueHH ¢ NPOM3BOACTBO W
peanuzauus; ;
0) obe3BHKEHH CIIOMAraTe/lHi MaTepUaiy U pe3epBHU YacTH Ha CTOHHOCT OKOJIO 324 X. 11B.,
KOHMTO €a 3aj1eXaly MoBeye OT TPY FOAUMHH U €A CBbP3aHH C MpeKpaTeHUuTe AeHHOCTH; ~
B) uurapy Ha ctoiinocT 10 X. JIB., KOUTO ca 3a/lexaly NnoBeye OT ABe FOAMHH H 332 KOHTO ca
Bb3HUKHAJIN JOMbIHUTENHH NpobaeMH ¢ TAXHATA peanu3aums.

PBKOBOACTBOTO CUMTa, Y€ CHIUECTBYBAT BH3MOXKHOCTH 32 Pea3allusi HAa Te3d MaTepHalHH
3anacH. Ha nac He Hu 6s1xa npefocTaBeHH JOCTAThYHU H KOHKPETHU A0Ka3aTe/ICTBA OTHOCHO OBAELIOTO
M3M0JI3BaHE HA Te3M MAaTEpHANHW 3aMacd, 32 Ja Ce YCTaHOBM JalH TOBAa HsMa Ja JoBeae 10
JOMBJIHATENHH 3ary6u 3a JIpyxecTBoTo Npu TaxHaTta Gbaela KoHcyMauus uin npojax6a. Karo nmame
NMpeaBUA, Ye Ha npakTuka v npe3 2006 roguxa [pyxecTBOTO NPOAbKaBa a He OChLUECTBSIBA AEHHOCT,
CBBP3aHa C OCHOBHUSA My NMPEAMET M ChILECTBYBA 3HAYMTENHA HECHTYPHOCT OTHOCHO Bh3MOXHOCTTA TO °
[a NPOABJIRKY J1a OTNepHUpa KaTo ASHCTBAILO NPEANPUATHE, KAKTO M (PaKTa ue HiMa pa3peLleHue 3a U3HOC ,
U TbPrOBUS Ha TIOTIOHEBM M3ZENUS, HUE HE CMe OMIM B CbCTOSHUE, Upe3 APYI'M OAUTOPCKU [TPOLECAYP] b !
Aa ce ybenuM B JOCTaTh4HA CTENEH OTHOCHO GanaHcoBaTa CTOMHOCT Ha TE3U aKTMBHM KbM 31 nekeMBp}
2006 roavHa, Ja/K He Ca HaJUEHEHHM BbB (DMHAHCOBHMA OTYET W B KAKBa CTENeH, KaKTO H AN HE C
[PETHPNEHH JOMBIHUTENHH 3ary6u OT 0GEe3UEHKH. ‘

o
9. B cuetoBonHus Oanauc xbM 31 aekemBpu 2006 roguHa ca BKJIKOUEHHU B3E€MaHUA B pasmep
Ha 55 X. JIB., KOMTO He ca ChOpaHH NoBeue OT ¢JHa roJuHa. PBKOBOACTBOTO HE HM € NMPEAOCTABUIO
NOCTaTb4HM M YOSOUTENHH HOKA3aTeJCTBA OTHOCHO Bb3MOXKHOCTHTE 33 ChOMpacMOCTTa Ha Te3H
B3eMaHHus. JIOKOJIKOTO MOCOYEHHTE B3EeMaHUsi BCE Olle He ca cbOpaHd M UMa JONBIHUTEIHHU
HHIMKATOPH, KOUTO NOCTABAT MOJ CbMHEHHE TAXHATA ChOMpPaeMOCT, HHe cuuTame, ye GajlaHcoBaTa UM
CTOHHOCT € HaJILEHEHA U CleABa Ja ObJe HaMalleHa [0 HyJa B cueToBoAHUsA 6anaHc kbM 31 aekeMBpu
2006 roavHa cpeury HaManeHue Ha (PUHAHCOBUTE pe3ynTaTH. ' :

g

10. B cueroBonHus OanaHc Ha npyxceCTBoro KbM 3 JA€KEMBpH 2006 FOAHHa HE ca BKIKYEHY
3alb/DKEHUS B pa3Mep Ha okomo 127 x. nb., CBopa ¢ nonyqerﬁ fieieBa napl«l Ha nofn?cpena o‘r cpbxu:[ vyt
TIOTIOH BbB BPb3Ka C pellleHHs Ha MMHHCTGpGKH ChBET 3a. HpenﬁCTaBﬂHe Ha cpencma 3a uakynyBaHe ‘
Ha TIOTIOHH, C KOSITO CyMa, 110 Halue MHEHue, ca nonueHeHu nacmime Ha leyxceCTBOTo. b -

- )K

11. Ilpes nocnemHute roauHu J[lpyxectBOTO pabOTH TNpH MMUHHUMAJEH ﬂpOPlSBOI[CTBeH : 7“3.; R |
xanauuter, a o1 2005 roaMHa Ha NpPaKTUKa HE OCbLIECTBSBA: NEHHOCT, CBBLP3aHa C OCHOBHHSA MY BT |
npenmer. ChbKpaTeH € HEroBUAT nepcoHan. Haiuie € NOCTOSHEH HEJOCTHT OT JIMKBHAHHM CPEACTBa U
BHCOKA 3aUTBKHATOCT KbM OHOMKETa 1 OCTAHANMTE KpeAMTOpH. JIpyXKECTBOTO MpOXbIDKABa Aa
reHepupa 3arybu, xato kbM 31 gexkemBpyu 2006 ropuHa Te Bb3au3ar Ha 838 x. nB. 3agb/DKEHUATA KbM
GlomkeTa ca B pasmep Ha 2,220 X. 11B., oT kouTo kbM 31 nexemspu 2006 roguna npocpoyenH ca 1,641 x. .
nB. : ‘ o

Jlonbnuutento, B Ipunoxenne Ne 29 kbM TORULUNHS (bMHAHCOB OTHYET € OMOBECTEHA H" ‘
CTpaTerusra 3a npusatu3auus Ha bynraprabak — Xonguur A/l v Bb3MOKHUTE ePEKTA ¥ NOCAEAULIA oT -
Hes 3a JIpy*kecTBOTO, @ HMEHHO: :




a) [1pe3 2004 roauHa, Ha OCHOBaHKE CTPATETHATA 34 IPUBATU3ALHUA HA Bynrapra6ak - Xojauxr
AJl HafopHuAT CbBET U YNPaBUTENHUAT ChBET Ha XONAMHIA IPUEMAT PELIEHHE 32 NPECTPYKTYPUPAHE,
Ha ABLLIEPHHUTE APYXKeCTBa OT rpynara, B T.4. ¥ lllymen BT AJl. B u3nbiHeHHe Ha B3eTHTE PEILEHHS HA
npoBeneHO Ha 29 oktomBpH 2004 roanHa u3sbHpeaHo O6wwo chOpanne Ha akukonepute Ha Lllymen BT
A/l e u3BbpilieHa NpoMsHa B IeliHOCTTa Ha J{pyXeCTBOTO — npeKpaTeHa e AeHHOCTTa 110 NPOM3BOACTBO,
3aroTOBKA 33 M3HOC W THPTOBHA C TIOTIOHEBHM HM3JENUs H BBHIIHOTHPrOBCKA AEHHOCT € TIOTIOHEBH
uzpenus. bynraprabak Xonauur AJl e npexpaTui JHLEH3MOHHUTE JOTOBOPU C APYXKECTBOTO OTHOCHO.
NPOM3BOACTBOTO HA TIOTIOHEBH H3AENHS C MAPKH, COGCTBeHOCT Ha Xonaunra. TTopaau ToBa, ¢ Peluenue:
N 984 ot 13 nexemspu 2004 ronquna MHHHCTEPCKH ChBET OTKa3Ba J1a U3Ziajie 6e3CpOUHO paspeieHHe 3a
NPOM3BOACTBO HA THOTIOHeBH u3genus Ha LUymen BT AJl v oTHeMa H3RafeHOTO My enHoromdeo
paspelieHue 3a TIPOM3BOJICTBO Ha TIOTIOHEBM M3fenus N 09 ot 1 1ony 2004 roguxa;

6) INpe3 2006 roauta, Ha NpoBeAeHH 3acenaHnﬂ Ha 9 ¢deBpyapu 2006 roanHa U 1 Mapr 2006
ronvHa Ha Hansopuus u Ynpasutenuus cheer Ha ByarapraGak-Xonauur AJl, e B3eTo pelluenue 3a

aKUHOHepHH ApyxectBa oT I'pynara Bynraprabak-Xonauur. ITo orHoinenne Ha lllymen BT AJl e
pelero Ja 6bAe M3EbpLLIEHa NPOAaX0a Ha aKUMOHEPHOTO yYacTHE Ha KOMNaHUsTa-Majika B KanuTana
Ha Apy’XeCTBOTO 4pe3 nyOnM4HO mpeAnaraHe Ha akuuure Ha buarapcka ®onnosa bopea Codus AL
Axo ny6nuyHOTO npeanarate Gbae HeYCNelHo, aKLHOHEPHOTO y4acThe Ha Bynrapradak-Xonauur AL,

KpUTEepHH 3a OlUeHKa Ha NoJafeHHuTe oepTH — NPeAIoXKeHaTa LieHa. B ciyuail, ue Hva 3asBeH HHTEpeC
MpH MPOBEACHUTE NPOUEAYPH 3a NMpoAaxOa lie ce APUCTBNM KbM OOsBSBaHE HA APYKECTBOTO B
JNUKBUAAUMS, PECH. Ha HECHCTOATENHOCT.

B) Ilpe3 2007 roguHa, Ha CBOM 3acenaHus nposeueﬂn CbOTBeTHO Ha 2 despyapu 2007 roguna u

B3€H DELUIEHHs 3a OTKpMBaHE Ha Mpolexypa 3a-npojaxba Ha IIpHTEXkKaBaHOTO OT Bynraprabak
Xonauur AJl akuHoHepHo yyactue B kanuTana Ha Lllymen BT AJl, kato npH jurica Ha 3asBeH HHTepec !
3a 1OKyNKa Ha MaXOPUTApHUA MaKeT aKuUM¥ Npu MNpeanpueTurTe Npouenypu 3a mnpoaaxba, B
MOCNeACTBHE [a Ce MNPUCTbNM KbM 00sABABaHE Ha JIpY)KeCTBOTO B JMKBHAauus, pecn. Ha
HECBCTOSTEAHOCT.

Beunuku ropenocoyenn obcrosTencTsa B HACTOSWHUS naparpad NOTBBPXAABAT ChIIECTBYBAHETO

Ha 3HAYUTCIHA HECHTYPHOCT OTHOCHO BB3MOXHOCTTA Ha pr)l(eCTBOTO oa NnpoaBbIDKH JAeHHoCTTA CH
KaToO AeHcTBalo NpeanpuaTie 1 CbOTBETHO TO Ja O6ble B ChCTOSHKE Aa peajin3upa CBOUTE aKTHBH Pl

B MexXayHapoaHHTE CTaHAapTH 3a QUHAHCOBHM OTYETH, NpUeTH OT EBponelickus chios.
) -
e R AWEREE B

Omxkasz om muenue

12. [Topaay chillecTBEHOCTTA HA npo6.r;eMHme BBIPOCH, ONUCAHH B npenxonﬂme naparpatbu
HUE HE U3pa3sBaMe MHEHHE OTHOCHO (PUHAHCOBMA OTHET Ha I[pymecmoro KbM 31 gexemMBpu 2006
rOAMHA, U3rOTBEH B CbOTBETCTBHE C Mexc,uyﬂaponnme CTaHAApTH 33’ (buHchosu OTYETH, NPHETH OT'
Komucusgra Ha EBponeiickust cbio3. oY ! !
Obpvwane na snumanue o :

13. Be3 na xsanuduuMpame HalETO MHEHYE, 06pblIAaMe BHHMAHHE Ha:

H360p’bT Ha PBHKOBOILCTBOTO 3a MPHJOXKEHATA obiua paMKa 3a (anchoaa OTYETHOCT 3a H3rOTBSIHE: Ha
HaCTOALUMA OTUET 110 3aKOH, U

6) ¢ ITucmo ot 10 anpun 2007 roavda BynrapTaGaK-XonnHHr AJl e nOTBBPIUI NPEA Hac, e €.
B XOJ MOATOTOBKAT2 Ha U3MbJIHEHHE HA PELUCHHATA Ha YMPABUTENHUTE MY OprakH 3a npoaaxcﬁa Ha

On00psiBaHe Ha NpejBapUTEHA MPOrpamMa 32 OCHLICCTBABAHE HA MPECTPYKTypHpaHe H npojaxba Ha: -

B APYXKECTBOTO Lie ObA€ NPE/IOKEHO 3a NPOoARKOa upe3 NyONIMYHO OTIOBECTEH KOHKYPC NIPH EAWHCTBEH; ' -

8 despyapu 2007 roausa, Haa3opHusT U YIpaBUTENHHAT CbBET Ha BynrapTaGaK Xoapudr AJl caj

ypeau CBOUTE NnacuBii B HOPMAJIHUA XOL Ha fusHeca CH, KOETO € U OCHOBHO NPEATIONIOKEHUE, 3anerHano, =

a) onosecTeHoTo B [Ipunoxenne Ne 2.1 KkbM roguLIHUs cbuHchoa OTYET, KBAETO € onoaecreﬂ
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akuuuTe OT Kanutana Ha Lllymen BT Al u noxonkoto JIpyXecTBOTO € C MOAOXKUTENHHU HETHH aKTUBH,, .

AOPH M Npu €BCHTYaHa JIMKBU ALK, HE Ce O4aKBa J1a OCTaHaT HCYZOBJIETBOPEHU KPEIUTOPH.

AoKJ1a] BbPXY APYTH IPABHH U PEryJiaToOPHH H3HCKBAHUS

T'oduwen odoxnad sa peiiHoctTa na Jpyocecmeomo no usiickeanusma na 3axoua 3a

cuemogoocmeomo (un. 33)

14. B cbOTBETCTBHE C M3HCKBAHMATA HA GBLITaPCKUs 3aKOH 3a CYETOBOACTBOTO (un. 38, nap. 4), .
HHE CME C€ 3ano3Hasu € FOAMLIHMA JOKMAj Ha PbKOBOJCTBOTO 3a HeHHOCTTa Ha JIpyKecTBOTO 3a '

oryeTHata 2006 r. Tosu NOKNa HE NPEACTABIABA YacT OT FOAMLIHKS My (GUHAHCOB OTUET 33 CHLUUS
nepuos. OTrOBOPHOCTTA 32 M3TOTBSHETO HA TO3M FOAMILEH JOKTAA 32 ASHHOCTTA ¢ fata 29 Mmapt 2007
FOAMHA Ce HOCH OT pbKOBOACTBOTO Ha [IpyxkecTsoto. HcTopuueckata mHaHcoBa WH(pOpMaLms,
NpPCACTaBeHA B TOAMILIHKA AOKNAN 32 NEHHOCTTA, COTBETCTBA BbB BCHYKH CBIECTBEHH aCMEKTH Ha

uH(OpMaumTa, NPEACTaBEHa U OMOBECTEHA BbB (PMHAHCOBHS OTYET HA HpyxecTBoTo kbM 31 JekeMBpH -
2006 romuna, H3roTBeH B CHOTBETCTBUE C MexayHaponHuTe CTaHAapTH 3a PUHAHCOBH OTYETH, IIPUETH ‘

ot Komucusrta na Esponefickus cbios. :
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HIYMEH - BT Al
OHHAHCOB OTYET 3A 2006 roauna

OTHYET 3A JOXOAUTE

BAJIAHC

OTYET 3A TIAPUYHHUTE NIOTOLN

OTYET 3A MPOMEHUTE B COECTBEHU I KAIIUTAJI

NPUJIOKEHHA KbM I'OANHUIHUA PUHAHCOB OTYET

1. ”THOOPMAIIMSA 3A JIPYKECTBOTO
2. OCHOBHH IOJIOXXEHHS OT CYETOBOJAHATA NOJIMTHKA HA APYKECTBOTO
3. IPUXO/IM OT IIPOIAXKEH

4. CEBECTOMHOCT HA PEAJIM3UPAHATA IIPOJIYKLHA M YCJIYTH

5. OBE3UEHKA HA MATEPUAJIHH 3ATIACH

6. IPYTY JOXO/IU / 3ATYEH OT AEMHOCTTA

7. AIMHHUCTPATHUBHH PA3XOM

8. PA3XO/IY 3A TIEPCOHAJIA

9. HEIPOM3BOUTEJIHH PA3XO/H

10. IPYTY PA3XOJH 3A IEHOCTTA

11. ®HHAHCOBY PA3XOAHU

12. JAHBYHO OBJIATAHE

13. IMOTH, MAUIMHH H OFOPYIBAHE

14. MHBECTHITMM B ABIIEPHH JPYKECTBA |

15. MATEPHAJTHH 3ATIACH

16. BBEMAHH OT CBbP3AHU IPEAIIPUATHS

17. ThPFOBCKY M APYTH B3EMAHMS

18. IAPUYHM CPEACTBA U IAPUYHH EKBUBAJIEHTH
19. KAIIMTAJI 1 PE3EPBU

20. IACHBH 110 OTCPOYEHH JAHBIIH

21. APYT'M HETEKY I 3A {bJDKEHHS

22. 3ANBJDKEHUSA KBM CBBP3AHM JIMLA
23. 3ABJDKEHI 3A JAHBLM

24. 3ARBJDKEHUS! KBM TIEPCOHAIA 1 GO AJHOTO ocugy,mmnn,; 1 g
25. TBPTOBCKY U IPYTH 3AXbJDKEHMSA . .

26. YCJIOBHM 3A IbJDKEHHUS U AHI‘A)KI/IMEHTPI:‘
27. CAEJIKH CbC CBbP3AHH JIMIIA N ,
28. VIIPABJIEHUE HA ®UHAHCOBHS PUCK. " { e

i

29. AENCTBALUO NIPEJANPAATUE Lop A

i ¥

30. NPOT'PAMA 2A IPECTPYKTYPHPAHE HA FPYIIA BYJII"APTABAK

.‘]"

31. IPETEHOHH HA PYCKATA d)EIlEPAH.PIﬂ OTHOCHO UMOTH HA JIPYKECTBA OT I'PYHATA‘47

LN
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i

e
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Iymen - BT AJl : PR
OTYET 3A JOXO/IMTE i

, |
3a 2006 roauna ' j
[Tpwaoxkenus 2006 2005
BGN '000 BGN '000
[Ipuxoau ot npona6u . ‘ ‘ 809 ' 47 , ‘
CebecroiinocT Ha beainsupaunara npoaykums u ycnyru 4 ' (748) (42) _ Lo
61 S
Obe3uenka na Marepuanuu 3anacu 5 - ©n !
Pasxonu npu npoussoacreo non HOpMaJfieH Kanauurer - -
BpyTna neyan6a (ma px) / (3ary6a) 61 (86)
HApyrv noxoau/sary6u ot peiinocrra 6 77 425
ALMUHHCTPATHBHY paszxonu 7 (210) (586)
Henpoussoaurennn paizxoun Ha MaHumnynauus 1 9 (282) (399)
LUrapeHo npou3BoaCTREO ; e T
Hpyru pasxoau 3a neitnocrra , 10 ; (363) (394) A
3ary6a ot onepatusna aeiinocr (717) (1040) . L
it i
A
| i i
®uHaHcoBYU pazxomu " 1 (108) (76) (
3ary6a ot onepatnBua neiinocT npean aanLLK (825) (1 116) | :
i ‘
HxoHomus ot ganbuu BBPXY neuyanbara 12 (122) (1) : A
3ary06a 3a roaunara (703) (1115)
3ary6a ua akuns o9 G (1.63) (2.59)

Ihasen cuemosodumen ( Cbcmaeumejt)

(PKu oﬂm/umpoe)

,Co¢Mﬁ
Per.NSQIS




IMymen - BT AL N
BAJIAHC o
KbM 31 gexemBpu 2006 ‘

Opnaowenun 31 gexemppn 2006 31 gexemspit 2005 .
BGN '000 BGN '000

AKTHUBU

Herexyum akrusu . :
WMoy, Manniu u oGopypaHe 13 7201 - 7049

TCKle[l'l AKTHBH '

Martepuanim 3anacu 15 Y 517 644 Eooo
Baemamust ot cBbp3anM npeanpusTis 16 122 2
Toprosexu v npyru B3eManus 17 126 121 : :
[apuyim cpencTBa M NapUYHH eKBUBATEHTH 18 . 138 ' 165 ‘

OBIIIO AKTHBU 8104 7991

COBCTBEH KAIIUTAJ U TIACUBH

COBCTBEH KATIHTAJ ~ ‘ . ‘ L "
OCHOBeH aKLHMOHEPEH KaluTal : 430 430 ! R
Pesepnu 2 785 2753 » : o
Harpynaru 3ery6u . ‘ (838) 647 = ? |

TMMACHBH ’ ‘ ¥
Herexyun sagbinkenus

TucuBH 110 OTCpOYEHH AaHbIHM 20 453 648

JIpyru HETeKYLIN 38 IbIKEHIST 21 - 82

Texyuys saanipxenus
3agBIDKEHIS KBM CBBP3aHH npemlpwm»tsr
3abLIDKCHMS 38 JaHBUM

2 2605

. i 23 1852 :f ':
3aIbIDKEHISI KbM IlepcoHana 1 com«[amm 0 ocmypsm 24 ~181
87

THPTOBCKH U JiPYTH 3a4bIKEHUS . ...', 25

OBLLIO TIACHBU 5727 5 455

OBLIO COBCTBEH KAIMTAJI Ml [IACHBY : 8104 7991




ymen - BT A : ' : S . ”’

OTYET 3A HAPUYHUTE DOTOLA : . | 0 T

3a 2006 roguna ' » i
Npunoxenn 2006 :2 005

g BGN '000 BGI\J '000 |

Ilapuunu notouM oT onepaTHBHA AeliHOCT .

IlocTbrnneHus ot KIHEHTH ' . 1116 i 722

INnawanus Ha KocTaBYHLHU ‘(596) - (268)

[Nnamanuns Ha nepcoHana v 3a COLHATHO OCHUTYpsiBaHE ' (234) (1:873)

[Inatenu pansum (6e3 gaHbUM BLPXY Neuantara) (310) ‘ (701)

Il1aTeHu nuXBU ¥ 6aHKOBHU Takcu ‘ 2 9

Jpyru nocTennenus/(amaxms), HETHO ‘ %) (17) 4

HeTnn napuysu notoun H3nonssBaHu B onepaTHBHATA . 27 : (1;&28)1;

AeHHoCT : i

|

IMapuunu NoTOUH 0T HHBECTHIIMOHHA ACHHOCT | E

[Toxynku Ha xBATOTpaMHM MaTEpHANHH AKTUBH ' - (D i

HeTHu napuyunu noToud M3N0A3BaHH B HHBECTHLHOHHATA o ‘

JAeHOCT _ i (1)' ‘ ,

HetHo namanenue Ha napUYHMTE CPEACTBA U NapU{HUTE ‘ 27 (1 4129)’ ' ,

CKBUBAICHTH | i ' A %'

[apuunu cpenctsa v napuuHyu exBuBanenTH Ha 1 sHyapu ! ‘ 165 1 294' : P i

Hapuunu cpegcrea 1 napuyHU eKBUBANCHTH Ha 31 ' ' t Sl

AeKeMBpH

Inasen cuemosooumen (Cremaeumen): sl
PKugra. [Jumumpos)

ot

“ ‘\ M'\O unsl UFL‘[(Q/N :., . " .‘ .v ‘Avl
‘ g ,/ M l/’;“\”' :
X ! 4
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Wymen - BT AJ

OTHET 3A [IPOMEHUTE B COBCTBEH U KATHTAJ 3a 2006 roakua

OcHogen

P A0, 4
ﬂpulp)/('ulu}l aki p 3a

Kanuman pesepeau
BGN'Ooo BGN'000

Hampynanu
3a2ybu
BGN0o0

Cango na 31 ackemspn 2004 ‘ 430 - 2198

(1 153)

Moxpusaie na saryéu - (1 600)

3ary6a 3a rogunara

1 600

(1115)

Jpyru usmeneiis

21

* Tpaucdep xkbM peseps "nevantu u 3ary6u" npu
M3BaXAAHE OT yrioTpe6a (amopTH3aumMa) Ha HMOTH
MawHHK H o6Gopy asate

* npeoueHka Ha aKTHBKH

* ediext ot oTCpoueHH RanLum

21

Canao na 31 aciemspn 2005 o 430 598

(647).

[Tokpunane na zary6u - v (512)

3ary6a 3a rognnara

512

(703)

Jpyrs issmenenus

* MPEeOUCHKa Ha aKTHBH

EdekT o oTcporcnn aanvun BbPXY no3uun,
OTHETCHMI AUPEKTHO B/NIPCeHECEHN oT
co0CcTBenng KannTan

Canno ua 31 gexemspu 2006 19 430 86

(838)

. o ;g ;A “‘; €. '(
Npunoxcinata ua crpanuum ot 5 1o 48 ca Hp zmxcnu qacvot (lmrq coBHs qucr

Hsnvanumenen Oupen N - —Q—J\Wg
(Kpacumup Heoervea) RO\

Inasen cuemogodumen (Cvecmaeumen)

(HKuexo [ wuumy/

/ W0 0T n['k!) '7),‘%7

P;er. NeG15




LUYMEH - BT A/l -
TMPMJIOKEHMS K'bM FOJIMILLIHKSA @PUHAHCOB OTYET 3A 2006 roanna i

1. ”HOOPMALUSA 3A JPYIKECTBOTO

q

Llymen — BT AJl e apyxecTso, ch3ameHo ¢ pasnopexaane Nell5 or 10.11. 1993 r.
JIpy’KecTBOTO € CbC CefajHule W ajapec Ha ynpasneHue rp. lllymen, yi. “Mapapa” Ne 38
ChaebHaTa perucTpanys Ha ApyxecTBoTo € oT 1993 r., pewenue Ne 210 or 08. 12.1993 . Ha
IllyMeHCKHS OKPBXKEH CBI. [NocaeAHuTe NpOMeHH B YCTaBa Ha JPYXKECTBOTO H B OPraHMTe 3@ :
yIpaBjieHHE Ca BIIMCaHH B PErHCThpa Ha nproscme ApyxecTpa ¢ pewerne ot 04.07.2006 r. Ha
IllymeHCKHS OKPBXKEH CB. : | :

B xpas Ha 1997 r. abpikaBata, Ype3. MHHPICTepCTBO Ha TBProBMATa H TypHU3Ma (cera :
MHHHCTEPCTBO Ha HKOHOMHKATa), MPeANpHeMa NpeXBbpIlsHe Ha PUTEXABaHUTE AUPEKTHO OT H¢fl f
AKUMOHEPHHM Js70BE B APYKECTBOTO Ha bynrapraGak-XonauHr AJl (Xonmgusra). Ton%t :

TpeXBbPISHE € IPUKIIOUEHO B HA4aNoTOo Ha 1998 r., nopaau KoeTo 01.01.1998 r. ¢ npueta 3a ,uaf;a i

N
4

Ha e(peKTUBHO NPUIOGHBaHE HA MAXKOPUTAPHOTO y4acTHe Ha XOJIMHIa B IPYIKECTBOTO.

1.1.Cobcmeenocm u ynpasieHiie

Ilymen — BT Al e myGiIn4HO APYXECTBO CHITIACHO 3aKOHA 3a myOnuyHO Mmpeliarate kl;la .

LICHHH KHIDKa. ' ; : Lo

i
i i
' v

KoM 31 nekemspu 2006 r. pasnpejesieHHeTO Ha axuuQHepHm Karyran Ha‘npyx(ec*m‘o"ro e

i
,
1!

KaKTO cjaeasa:

Bynraprabak - Xonaunar AJl _ 85.60%
IOpumiyecku MU | 9.85%
Du3znueckH JTHLa - 4.55%

Karo wact or I'pynarta BynrapTaGam Cl"pyna‘ra) npy;xecrnoro e npueno B'bneneﬂorp,

neiictBHe oT Mecel MapTt 1994 r. “Cnopasymerme 3a Koopnnnaunﬂ H cmpynnnqecmo” xn,pxy

YHHUTO TNPHUHLHMIIH, YCIOBHA H npam»ma ce pa3pa60'rna H cxmacyna o6ma'ra crpaTemqecxa

MOJIMTHKA Ha JpYy>KecTBaTa OT prnaTa Q’BFJIaCYBaT ce JICHQTBI/I}ITa 3a noc*mraﬂe Ha cronchKa, 4

nasapHa ¥ (uHaHCOBa CTaGMIHOCT, pa3pa6oTBaT ce nponyxronu c’rpylcrypn W BCHYKH npym f' .

rnoGaiHo 3HAYMMHM BBIPOCH 32 prrlaTa LI.neH Ha KOHCY/ITATHBHMSA CBBET © Hsn'bnﬂn'renm«lﬂ'r
JMPEKTOpP Ha JPY’KECTBOTO. ‘ B

KoM 31.12.2006 r. CcpeaHo- cnﬂcvmmn' CBCTaB Ha nepcoaana Ha }prxcecmcrro e 56

paGoTHuuM H ciyxutenu (31.12. 2005 r.: 44 pa60ﬂ-muu U cnyxcm‘enu)

.

o e (J]
e e

Ulyme 1 —BT AJl nma enﬂocwengﬁ%ﬂgécmmaﬂa y&pwennq‘ w?c pz,sgl;lﬂa mpe@ww . L

e




LIYMEH - BT ALL

- ITIPWIOXEHHA KbM 'OAMILHUA ®PUHAHCOB OTYET 3A 2006 rognHa o

1.2. Ilpedmem na deiirnocm

R E L

IlpenmereT Ha pefimocT Ha apyxectBoto mpes 2006 r. BrmOuBa M3KYITyBaHe, |

npoMHliIeHa 06paboTka, 3aroTOBKa 32 H3HOC M THProOBHUS C TIOTIOHH.

C pewenne or 02.11.2004 r. Ha lllymeHCkM OKPBKEH CBbA € BIHCAH B TbPIrOBCKHSA
PerucThp HOB NMPEAMET HA ASHHOCT, a MMEHHO: H3KyTyBaHe, IPOMHUILIeHa 06paboTka, 3ar0TOBKa1§
32 M3HOC W TBPrOBMA C TIOTIOHM, BBHIIHOTHPrOBCKa HEHHOCT C TIOTIOHH U e 3anﬂqex-x'-§

JOTOTraBalIHNsA ITIPABHO OMNpeAesIeH npeaMeET Ha JEeHHOCT Ha ).'IPY)KCCTBOTO.

Hpy>KeCTBOTO HMa H3LAeHH Pa3PElINTEIHH, KAKTO cnegBa: '
* Pewenne Ne 1011/21.12.2004 r. Ha MuHHCTEpCKH ChbBeT Ha Pemy6nuxa Buarapus na |

ApPYXeCTBOTO € M3JaleHO Ge3CpouHO paspelleHHe: 3a NpoMHMUUIEHa 06paboTka Ha

TIOTKOH.

1.3. Tvuwepnu opyacecmea

Ilymen - BT Al nputexxara 80 % OT KafuTazna Ha BynrapTaGaK POM AJl, PymbHus, |
peructpupano Ha 03.08.1998 r. B rp. JIyneHn Ammoaepnmr KalluTajl Ha 3a11rpaHuqHOTol
ApY>KecTBO € B pasmep Ha 10,000,000 x. neun (1,245 x. nB.), pa3npezxeneﬂn B 100 Gp. oﬁmcﬂonelm

MOMMEHHM akuuu ¢ HomuHan 100,000 x. men (12 450 nm.) BCAKA. IlpeamersT Ha AeiiHOCT Ha

bynaraprabax POM A]Jl, PymbHua e nzxynyBaHe Ha TIOTIOHH, NPOU3BOACTBO H THPIrOBHA C-

TIOTIOHEBH H3ZENHS. i

JpyxecTBOTO mpuTekaBa H 77 % or xanurana Ha 3A0 CK Byaraprabak, Pycus, |

perucrpupaHo mnpe3 2000 r. B rp. Ilomonck. Amuonepﬂmr Kanural Ha 3aJArpaHA4HOTO

IpPYXeCTBO € B pasMmep Ha 18,467,700 pyé':m ?l ‘351 X. JIB.), pasnpeneneﬂu B i d 63%6141&:03&

NOMMEHHH aKUHH ¢ HOMHMHan 18,467.70: py6:m- (13 240 nB.) Bc;u(a I'IpenMe'n,T Ha, ,ueﬁﬂocr Ha

3AO0 CK Bynraprabak, Pycus e npomBoncn;o H peanﬂsaum Ha TlOTK)HeBPI nsnenwx peanuzaums

Ha IPYTrH CTOKH, H|,3a6paHeHu CBbC 3aKOH.

ipo
4




LIYMEH - BT A]]
TNMPUWJIOXEHWA KbM 'OOHILIHNA <DI/IHAHCOB OTYET 3A 2006 roauna -

1.4.Ocnosnu nokazamenu na cmonanckama cpeda R

OcHoBHuTE NoKa3aTeny Ha CTOMAHCKATA CPefia, KOMTO OKa3BaT BIIMSHUE BHPXY AeHHOCTTA =
Ha JApYKECTBOTO, 3a nepuoia 2004— 2006 r. ca npencTaBeny B TabnuuaTa no-gomy:

Tokasaren’ 2004 2005 2006 |
BBII 8 MiH. nepa 38,008 | 41,948 | 39917 f
Peanen pacresx na BBIT 5.6% 5.5% 6.7%""

BBIT Ha 4yoBek OT HaceneHHeTO B 1eBa 4,884 5,420 4,448 |
Hndnauua B kpas Ha roguHata 4% 6.5%  6.4% | ‘

CpeaeH BayTeH Kypc Ha I[ATCKHsl A01ap 3a 157511 | 1.57415 | 1.55010

roAMHaTa .

BanyTen Kypc Ha IaTckus AoMap B kpas Ha 143589 | 1.65790 | 1.48506 i
roaMHara %
OcHOBEH JIMXBEH MPOLEHT B Kpas Ha FOAUHATA 2.37% 2.05% 3.26% i
Bespaboruua (B kxpast Ha ronuHara) 12.16% | 10.73% 9.12% o

* uzmounux HCH : ‘
** oannume ca kom 30.09.2006 2. : Al

2. OCHOBHM IIOJIOKEHUS OT C‘{ETOBO,I[HATA TIOJIMTAKA HA
JPYKECTBOTO

2.1.baza 30 cocmasane na punaicogus omyem

(DHHAHCOBUAT OTYET Ha H_[yMCH BT '‘AJl e M3rotBed B CBOTBETCTBHE C' BCHYKH

MexnyHapoaHH craHAapTH 3a cbmial-[cosn OT4eTH (MCCDQ), KOUTO C€ CBCTOAT OT cTaH}:(apTH a

sy » 4 oy R LS Brdat G 1

(QHMHAHCOBM OTYETH M TBIKYBaHHA HA koM eTa 3a pa3x¢ﬁeﬂnx Ha‘ M (DO ,(KPMC(DO)

;.

Ha | anyapu 2006 r. 4 KOMTO ca nIpUeTH oT Komucnsrra Ha EBponechm CBIO3.

3a Tekywara ¢pHHAHCOBA rOAMHA ,pr)KeCTBOTO e npueng BCHUKH HOBH n/wm pesnsnpama *
CTaHAAPTH M TBIKYBaHHS, M3HAf€HH OT C'bBeTa TIO Mexc,uyﬂapozmu CYETOBO/IHH cralmap’m g ’
(CMCC) u pecn. or Kommurera 3a paBSICHeHIdﬂ Ha MCQ®O, : 1<omo ca ymecmn 3a HerosaTa { O
JEMHOCT. ' ' |

Ilpe3 Texywara rogusa 3a npymecmorfé He Ce € HAJIOXKWIO [ HANpaBH TNPOMEHH B ~ )
CYHETOBOAHATA CHU IIOJINTHKA 3a a,uanTMpaHe?vannonceHuero ‘Ha BCHYKHM HOBH CTaHAapTH ‘H

TBIKYBaHHA, H3iafeHk oT CbBeta o MCC u pecrt. or Komurera 3a passcuenus na MCOO na

AN

R T VL P SR e




IIYMEH - BT AJl : : !
MPUJIOXEHHSA K'bM FOIULLIHHUSA d>I/IHAHCOB OTUET 3A 2006 romuna

CMCC, kouTo ca edekTMBHH 32 Tekyma'ra OTYeTHA rojiHa, 3arnoysaiia Ha 1 sHyapu 2006 r., nij

KaTo T€ HE CE OTHACAT 3a HerosaTa AeHHOCT 1 06MYAlHHA CBCTAB M XapaKTEePHCTHKM Ha aKTHBHTé;
H MaCUBUTE My. _ i

]
K®M nararta Ha opoGpenue 3a W3/1aBate Ha To3H tuHaHCOB oTuer ca waaaeuu HO He ca e@

cura MCOO 7 DUHAHCOBM WUHCTPYMEHTH: OnosecmBaHm M [IOITbAHUTENHOTO HU3MEHEHUe Ha
MCC 1 Ilpencraane Ha ¢uHaHCOBHTE OT4eTH — ONOBECTIBAHMS Ha Kanutana (B cuiaa OT‘
01.01.2007 r.). Coio Taka ca M3gafeHH U CJ]CJIHHTG PasACHEHHs Ha MC®O; \

e KPMC®DO 7 Ilpunarane Ha vnc)m‘(ona Ha npeusuuciasade no MCC 29 “(Dﬂnancosag

OTYETHOCT B CBPBXMH(UIALMOHHA HKOHOMHKA” (B CMJa 32 TONHIIHK NEPHOLH,)

3anmousamy ot 01.06.2006 r); ; i

e KPMC®O 8 O6xBar na MC®O 2 (B cuna 3a roguuiHu NEPHOAH, 3aroYBaLIM OT
01.06.2006 r);

e KPMC®O 9 IloBropHa oueHka Ha BHE/IDCHUTE JICpUBATHBU (B Cuia 3a FOIMIIHY
nepuond, sanoysamu ot 01.06.2006 r);

e KPMC®O 10 Mexaunuu (UHAHCOBH OTYETH M OTHHTaHe Ha obe3ueHka (B cuia 3a;

FOAMLIHY IEPHOAH, 3amoysamu ot 01.01.2007 r.). |

To3u craHgapr, JOIBIHEHHETO HA. MCC 1 nu T‘I:HKyBaHPDITa HE ca aJaNTHpaHH 3a no-*

i
<l

PaHHO NPHIIOKEHHE OT IPYXECTBOTO. Pxxoxsoucmo*ro Ha npyxcecmo*ro npe,uamma qe TOBPI

CTaHAAPT H TMNOCOYEHHTE TBJIKYBaHHA HE 6Hxa HMay cmueCTBeH edext B Obaecime m,pxy

HErOBMTE (PUHAHCOBH OTYETH, OCBEH EBEHTYalIHOTO pasumpenue Ha OINOBECTABAHUATA., .

bwrarapckust 3akom 3a CYETOBO/ICTBOTO (3Cu) : M3uCKBa  NPHIOKEHHETO Ha‘
MexnyHapoanuTe cranapTé 3a (QHHAHCOBH OTHeTH, npuetd or Komucusra na EBponeiickus |
cbios. ToBa npeanonara Te 1a UMaT O(HIAANEH PEBOM HA GHITapCKH €3HK, 06H10y110Tp66HMH}[ B
cTpaHata. Kbm natata Ha GanaHca nociegHoTo ouLmManHO U3naHue Ha 6mrapcm €3HK, NIPHETO i
¢ IIMC Ne207/7.08.2006 r. u 06Hapom;aﬂol B_JIB, %p. 6g or, 15. 0812006 r, € TOBa: M3 ,
Mexnysapoauure c'raunap'rn 32 dmnaucoau oi-qe'm B penamm'ra HM R‘LM 1 ;myapn 2005 r.
PbkoOBOACTBOTO € HAa MHeHMe, ue npnnaraﬂero Ha MC(DO HpHETH OT Komncwrra Ha

EBponeiicknst cb103, ¥ B CHiIa 32 TOQMINHH TIEPHOIN, sanomsamn Ha 1 sEyapu 2006 r. e no-A

noaxoadamo ImnpH Te3u obcTrosTencrea 1 qe Ha norpeGH'renHTe Ha q)HHaHCOBHX oTvYeT CG&

TNIPENOCTaBsA QOCTOBEPHA, M MO-IThJHA M TI0JE3HA ngdmpmaum'?jmocﬂo (bﬁH'aﬂcoBoro ChCTOAHHO

H pe3yJITATHTE OT /IeHHOCTTA Ha upyx(eCTBoro" s B
. . g
PrkoBoacTeoTO € Hanpammo aHa.uHs U He e yCTaHOBPIJ'IO CTOHHOCTHH paznmm Mexc.uy g

%

6anaHcoBaTa CTOHHOCT Ha aKTHBUTE U nacm;m‘e I/l Ha CYMHUTE B oT4yeTa 3a IIOXOIII/ITC Taka, KaKTO s
€ca OTYETCHH B TO3H (bHHaHCOB OTYET M KaKTO 614xa Ounu OTYETEHH CbhriaaCHoO H3TaHHETO. Ha

MC®O or 2005 r., npueru ¢ TIMC Ne207/7.08.2006 -, k. edexruTe Ha ox‘cpoqenme HaHBLH.

'

I
Sy N i 0 i

[
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MPUJIOXEHHS K'bM FOIAILHUA (DI/IHAHCOB OTYET 3A 2006 romusa

i

JIPY)KECTBOTO € ChCTABHJIO CBOSL BCTHITHTE/ICH 6anch no MC®O Ha 01.01.2003 r., Kosrro
AaTta e NpMeTa 3a Jara Ha npemuHasaHe kbM MC@O. ;

HpyxecTBoTo BOAM cBouTe quTOBOIlHH peructpu B Owbarapcku nes (BGN), Koi»‘rro :

ca“'

&

TpHEMa KaTO HErosa OTYE€THA BanyTa 33 TNpeacraBsaHe. I[aHHHTe BbHB Q)HHaHCOBH}I OTlIeT

NpeACTABEHH B XUNAAH J'ICBa.

TN

IlpencrassHero Ha ¢uHaHCOB OTHeT, CbrIacHo MexayHapORHUTE CTaHAapTU ‘33
(HHAHCOBH OT4ETH M3MCKBA PBKOBONCTBOTO Aa HATPAaBHM HaH-1o6pH NpuONH3UTENHU OLIEHKH, -

Ha4YHC/ICHHS H pa3yMHO ob6ocHOBaHu NPCAIIOI0KCHMI, KOUTO OKa3BaT e(bex'r BBPXY OT‘IC’I‘CHHTG

CTOHHOCTH Ha aKTHBUTE M NACHUBUTE, 1pHXOAUTE U pa3x01m're ¥ Ha OMOBECTABAHETO Ha ycnomm
B3CMaHMA W 320B/DKCHUS KbM JIaTaTa Ha oTdera. Tesw npu6nmmenﬂn OLICHKH, Haqucneﬂm %}
NPEANOIOKEHHA Ca OCHOBaHM Ha MHGOPMALMATA, KOATO € HATUYHA KbM Jararta Ha qmﬂaﬂconml

OTYeT, Nopaau KOeTo GbaeIuuTe PaKTHIECKH pe3yNTaTH 6¥xa Mo Ja 61>naT PasJIHYHH OT TAX, 3

i ) i

2.2. Cpagnumennu dannu ;

1
i
s
]

b}

HpyxecTBOTO npexcTaBsi CpaBHHTENHA MH(OPMALHs B TO3M (QUHAHCOB OTHET 3a enpa . w

npeaxonna rorvya. .,»,

Korato e Heo6xoaumo cpaBHmenHme JaHHHU ce pemacn(bnuupar 3a Ja ce nocmr“ﬂe

. i vl
ChIIOCTaBUMOCT CIIPAMO ITPOMEHH B npenc*ranxﬂe'ro B TexymaTa roxydHa. S

Hi
r
1
|
i

t
Py
i,
i
L
[N

2.3. Hudnauuonuno npeusuucnenue na omuemnume nokazamenu

K]

Jpy>KeCTBOTO € H3BBPIIBATIO CBOATA ASHHOCT B XUIIEPHH(IALHOHHA CTONAHCKA cpema mo;

31.12.1999 r., nmopagu KOeTO NPH HM3rOTBAHETO Ha BCTHIMTENHHA Gamtanc mo MC®O »Hal‘b

01.01.2003 r. ca HanpaBeHH HHQIALWOHHH IPEUIYHCIICHUA. ' s

ey ¢ W Ay R IELI mur Rt aadei " -
gﬁ;u "aKTMBH, OCHOBEH xamd;ran u 3a1<0H01m peaep

I'Iepnomﬂ“ 3a KOWTO ca mm,pmenn Tesu upemqncneﬂm e oT 01 07. 1993@ r. (na'ra Ha yqpe,qm;ﬂ

Kem 31.12.2000 r. cne C'bLIePIGTBHe’I‘O Ha Hezanﬁcnmu nuuex;snpann oueHmeJm;: §

onpeneyiCHu cnpaBemeIBm‘e CTOPIHOCTH Ha JJIBJIFOTpaHHHTe NgaTepuamm él(TI/IBPI Ha }.Ipy)KCCTBOT

KbM Tasu Aara, Korato Te3u CTOPIHOCTﬂ Ha ax'msme ca HO-BHCOKPI OT TSIXHaTa undmnpaﬂa : i; e
L [
CTOHHOCT pasjivkarta € (bopMHpana npeouem;qeﬂ pe3€ps, a KOFaTO € Mo- Mam(a e orqe'reﬂa KaTO

'! ‘e‘_

obe3ueHka B HAaTPyMaHHUTe MeyaIéu. - . = IR 2
_‘ . ,!.) I PETRR

4 i

Komrnonenture “ocHoBeH axunonepeu KanuTan’ M “3aKOHOBH pe3epBH” ca Gwm" ST
NpeU3YMCIIeHH, 3a Ja OTPA3AT eeKTHTE OT HHDALHsTA, C rxpymaraﬂe Ha MHJIeKCa 32 IEPHONA . O'r;

JlaTaTa Ha TAXHOTO Bb3HUKBaHe Ao 31.12. 1999 . B Hacroauum ($HUHAHCOB OTYET Te3un eq)excm ca

TIPEXBBLPJIEHH KbM KOMIIOHEHTa “Hanynamd neqan6n” To3u no,uxo;x e u3bpan, 3a Aa ce noc*mme !

"
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i

MO-A0CTOBEPHO 11pCACTaBAHE Ha OCHOBHPUI Kaluran Hu 3axonoswre PE3CpBH, TBPI Karo T¢ Ca

06BbP3aHU C peauua KOHKPETHH H (bopmanmnpaﬂu npaBpma M3HMCKBaHMS ¥ OPOLEAYpH -Ha

OpJirapckus THproBcku 3aKoH.

2.4 @ynryuonanna SAIVYMA U NPUHAGAHE HA KYDCOBU DA3AUKU

OQyHKUMOHANHATa W OTYETHAa BalyTa Ha NpENCTaBsHe Ha dbuHaHCOBUS OTYeT Ha
ApPYXKECTBOTO € Obarapckuar jes. Ot 01.07.1997 r. neBbT e (UKCHPaH B CHOTBETCTBUE CBC -

3akona 3a BHb xbM repmanckara Mapka B ChOTHOLUEHHE BGN I:'DEM 1, ac BBBEX/AAHETO Ha

€BpOTO KaTo oduuMaIiHa Balyra Ha EBpoleiickus CBIO3 -ic eBpPOTO B CBHOTHOLUCHHE BGN ! :
1.95583:EUR 1. R oo !

S ;

Ilpn nBpBOHaYanHO mpu3HaBaHe, CHeJKa B UYXKASCTPAaHHA BATYTa Ce 3alKMCBa BBB b

. : : il
yHKUMOHANHaTa BATYTa, KATO KbM CyMaTa B 4y)KIAECTPaHHA BATyTa ce NpWiara oGMEHHUAT Kypc
KbM MOMEHTA Ha CA/IKaTa UITH ONepaLMATa. [lapuyHUTE CPEACTBA, B3EMAHHATA U 3a{bJDKEHHUATA, = = = ° i

JACHOMHHHpaHH B YyXXJe€CTpaHHa BaJ'IyTa CC OTYHUTAT BBB (bYHKlIPIOHaJIHaTa BaJlyTa Kato ce. . - S

npuara oOMeHHHs Kypc, my6mnukysan oT BHB 3a nocnennus paboTeH ieH Ha CLOTBETHUS mecen, .

KM 31 nexemspu Te ce oueHsBat B GbIrapekH Jiea KaTo Ce H3NO/3Ba 3aK/TIOUHTENHAS OGMeHeH

Kypc Ha BHB. Lo

, :

EdekTute oT KypcoBUTE pasiiUKH, CBBP3aHU C YPEXNAHETO Ha CHENKH B qqunec*rpaHHa : o ;
BaJIyTa, HJIM OTYUTAHETO Ha CAEJIKH B qyxc,uecrpaﬂna BaJIyTa 10 KypcoBe, KOHTO ca PasIHHHY, or S ‘
TE3H, M0 KOUTO ITbPBOHAYAIHO ca 6uim npmﬂam Ce BKJIIOYBAT B OTYETA 334 AOXOAHTE B Momeﬂ'ra oI ¥

P ) .[
Ha BB3HHKBAHETO WM, KaTO Ce TPeTHpaT KaTo “Apyrd ROXOomM OT/3aryGH 3a HeiHocTTa.”, ¢ ° . il

M3KJIIOYECHHE Ha TE€3H, CBbP3aHH CBhC 3aeMU, ACHOMHHHpAHH B Yy KASCTpaHHA BaJIyTa.

2.5. Ipuxoou

-

RS N U VEI me
HPHXOIIPITC B ley)KCCTBOTQ ce HpPI3HaBaT Ha 6&3& npnﬂmma 38. Haqucnanaﬂe PI ,HQ

CTCNEHTA, A0 KOATO CTOHNAHCKHUTE H3I‘011H. k pmxofo«maT OT Ilp}')KCCTBOTO H I.IOKOJIKOTO

P

NPpUXOAHUTE MOTraT HAAECKIHO A ce H3Mep${T .

IIpn npopax6ure Ha mpoxyKuUKS, c*roxp " Ma'repnann npnxo,nm‘e ce NPU3HABAT, KOI‘aTO :

BCUYKH CBIUECTBEHH PHCKOBE M IIOJ3H, npommqanm oT TﬂXHaTa coGCTBeHOCT I'lpeMPlHaBaT B
KyITyBaya. TR l AR

Ilpn npenocraBsHeTo Ha ycnym npuxonme ce HpHBHaBaT ommamm eTana’ Ha

3aBbpPLICHOCT Ha CA€NKaTa KbM naTaTa Ha 6anaﬂca aKo TOSI/I eran MO)KC ,ua 6’5,&6 Halle)KIIHO
A :
HM3MEpPECH, KaKTO M pa3XxoduTe, PIBB’prIeHPI HO cnemca’ra H pa3x011me 3a HpHKJIIO‘{BaHCTO l/I

Ipuxoaure ce oLeHABAT Ha Gasa CrpaBeiMBaTa LeHa Ha nponajgeHuTe nponyknnsi
CTOKH M YCJIyTH, HETHO OT KOCBEHM JAaHBLH (aKLH3 H AaHBK zxoGaBeHa c*ropmocr) " npe,uocmseun

OTCTDBIIKH ¥ pabaTi.

‘105'.
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e i S

Hetnure pasnukure ot npomsna na BaJIYTHH KprOBe CBBP3aHH C napwu-m cpencrna,
TBPrOBCKH B3EMAHHMS W 3aIb/DKEHHS, ACHOMHHHUpAHH B 1y)KACCTPaHHA BATYTa, CE BKIIOYBAT B

OT4YETa 3a JOXOOUTE, KOraTo BBb3HHUKHAT, KaTO ce:! npenc*raBsn‘ HETHO KbM ' ﬂpyI‘I/I noxo,un/aaryGu

OT AeiHOCTTA”. : R S

‘
t
.
]
«

2.6. Pazxoou

Pa3xo,mfrre B IPY>KECTBOTO C€ IIPH3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAaHE H Ha 6338

[IPHHLIMITUTE HA HAYUCIISIBAHE U CBIIOCTaBHMOCT.

1

Pasxonure 3a Ghmewm nepuonn ce omjlarar 3a npmHaBaHe Karo TeKym pasxon . 3a

nepuona, npes KOHTO zor OBOPHUTE 3a KOHUTO ce OTHaCﬂT, C€ H3N'BJIHABAT.

DuHaHCOBHTE Pa3XxonM Ce ChCTOAT OT JIMXBEHH pa3x01m.

i
H
¥

2.7. Hmomu, mawunu u obopydsaie ' o SRR
Hmoture, Mawmmnute u o6opy,uBaHeTo (OBATOTpaliHM MaTepuanHM  aKTHBH) ca:

NPECTABEHH BbE (HHAHCOBHA OTHET MO TpeOLIEHEHa CTOMHOCT, HaManeHa ¢ Ha'tpynana'ra

aMOPTH3aUMA 1 3arybuTe OT 0Ge3LEeHKa, C M3KITIOUYEHHE HA CTONAHCKHS HHBEHTap, KOWTO e oueHeH, “

no uHdIMpaHa ce5ecTOHHOCT. , : L coLn J

Ipeoyenenama (do cnpaseonusa) cmouuocm Ha nmomTe MaIIHHUTE H oGopymaaHe'ro e i _ ;
onpeneneHa 4pe3 HE3ABUCHMMHU OLEHHUTEH mpBOHaanmo kbM 31.12.2000 1., a [IOCJICABALLIO K'BM ; _ o z
31.12.2005 r. u 31.12.2006 r. (Tlpunosxenue 2.20.1). : ' ' ' ;

Ho 31.12.1999 r. BrmouMTenHo, OTYeTHATAa CTOHHOCT M HaTpynaHaTa aMOpTH3aLMs Ha - o

ABACOTPaHHKTE MaTepHa/HH AKTHBH Ca TIPEM3YHCIEHM C OGLUI’ HMHAGKC Ha norpeﬁm'encme
i
ueHH (1. 2.3.). _ . 1

IIpeoyenenama (0o cnpasednusa) cmoiinocm na ymornTe, Mamnﬂme H oGopynaaHeTof% RPIIPRC I
AR it R ¢ i ki
onpenac/ieHa IMbpBOHAYAJIHO qpe3 Hesasucum

[pe/ICTaBeHH MO ceOeCTOMHOCT.

4

k %; : R
Kem 31.12.2006 r. I_[py)l(eCTBOTO e HanpaBymo Hona"oueﬂxa Ha 36MPIT3 crpam»rre PI «
MallMHUTE CH, KaTO € Ha3HA4YWIO HesaBnchn nnueﬂznpaﬂn oueHHTeJm E(pelc'm're OTQV :

woq RS o
NIOpENEHKaTa ca OTpa3eHH B HACTOALIHA (bmlaﬂcon OT‘{eT B cnyuaure, xoraro. HOBaTa Lob

CrnpaBeN/INBa CTOMHOCT HAa aKTHBUT € HalIBI/ILUaBa 6anaﬂconaTa HM CTOPIHOCT OT‘ICTHaTa CTOHHOCT o e . ‘ o

M HaTpymaHaTa aMOpTH3aLMs ca yBequeHn nponopm»xoua.rmo, © HHjleKca Ha yaenuqeﬂue'ro a ' 3 2 [
pas/MKaTa MexIy CrpaBeajMBaTa CTOHHOCT u 6anchosaTa CTOPIHOCT Ha aKTHBHTC dbopmupa HOB o
KOMIOHEHT Ha MPEeOLEHbYHHA pe3eps, NpeaCTaBeH HETHO OT edexTuTe OT OTCpOYEHH naﬂ'buu
Korato 6anmancoBata CTOMHOCT Ha aKTHBHTE HaJBHILaBa HOBAaTa CHpaBEIHBA CTOlHOCT,

pasjiMKata MEXIy ABETe€ CTONHOCTH CE€ OTUYMTA B orqe"ra 3a I[OXO,IIHTC OCBE€H ako 33 ,uanemmf' )

i




- - -J: . _,‘;- . -.,,J ‘,‘.—;gl -4—15. ‘n. w pe

LUYMEH - BT AJ{ 5
MIPUJIOXEHM A KbM FOMLIHUS CDI/IHAHCOB OTYET 3A 2006 roguua 3

o

’,i' .
aKTHUB He € QOPMHPaH B NPeaXOaHH nepnom/x MPEOLIEHBYEH pe3epB. ToraBa pasnMKaTa ce Tpempa

KaTO HaMaJjIeHUE Ha TO3HU peseps, OCBCH :aKO Tﬂ HE HaI.lXB’prH HEropus pa3sMmep, B KOHTO cnyan

HaJABHHICHHETO C€ BKJIIOYBA KATO pazxozx B OT‘le’Fa 3a IIOXOIU/ITG " '_f : '
H iy

Ho 31.12.1999 r. BkmounresHo, OqurHaTa cToiiHoCT M HanynaHaTa aMOmeauIm'

ABIrOTPAHHHTEC MaTepHAHH aKTHBH CA NPEH3YUCIEHH C obwua MHOeKe Ha HOTpeGHTeJICKm‘e
ueHu (t. 2.3.).

ITvpeonavanno oyenngane

[Ipy nwpBOHauamHOTO CH NpHAOOMBAHE HMOTHTE, MAIMHHTE U o6opymsaﬂe'ro ce ,
OUEHABAT Mo cebecroiiHocT (UeHa Ha nppmoGnBaHe), KOATO - BKJIIOYBA MOKYHMHATa ueHa,fon
MHTHUYECKH TAKCH W BCHYKH NPEKH Pa3X0H, HEOOXOMMMH 3a NIPHBEXIAHE HA aKTHBA B paGOTHo
CbCTOsiHHe. [IpekuTe pasxoau ca: pasxomy 3a NOArOTOBKA Ha obekra, pasxoau 3a rmpnonaqanna

AOCTaBKa H O‘OpaGOTKa pasxonure 3a MOHTa}K pa3xoau 3a xouopapn Ha JuLa, CB’praHH C

NpPOEKTa, HEBB3CTAHOBIAEMH JaHbLU U ap.

:

JIpy>eCTBOTO € OnpefenwiIo CTOMHOCTEH mpar ot 500 JIB., TIOJ KOWMTO nppmo6m

AKTHBHY HC3aBHCHMO, 4e INpUTEKaBaT XapaKTepHCTHKaTa Ha ABJIrOTpacH aKkTuB, Ce TpeTupar KaTQ

: ‘ - ;’*‘,“
TEKYLI pa3xon B MOMEHTA Ha l'lpI/U.IO6I/IBaHeT()E HM. "l . ) o

H
1
}1
1
1

I/I36paHmrr OT APY>KECTBOTO HOIIXOII 3a nocnemzama 6a.r1choaa OUECHKa Ha HMOTKTC X 1

ITocnedeauo oyenngane

MalllMHKTe H 00OpYABaHETO € MOAEHLT Ha TpeolieHeHaTa cToiHocT 1o MCC. 16 — npeoueHeHa
CTOHHOCT, HaMaJIeHa ¢ HAYHCIICHUTE aMOPTH3aLMH 1 HaTpynaHuTe 3aryOu ot o6e3leHKa. :
[IpeoucHka Ha HUMOTHTe, MalHHHTE M 0GOpY/IBAHETO Ce H3BBPIUBA OT nuuemupa}m :
OLCHHTEIM OOM4aliHO Ha MEPHOA OT 5 TOAMHH. KoraTo TAXHATA ClpaBeyiuBa CTOHHOCT Ce .
NPOMEHs CHLIECTBEHO Ha no-xpammnﬂ*t’ewwm oT Bpeme%b”eouenxa"rar Mox(ej’ce nsn’bﬁﬁxﬁé.r 3\ fg

I10-KpaTKu NMEepHOH.

Memodu na amopmuzayus

e e

prmebTBOTO H3M0JI3Ba JIMHEEH: MCTOII Ha amopmaanm Ha ;(snrorpaHHme MaTepHaan

% : S
AKTUBH. AMOp’II/I3PlpaHCTO Ha aKTHBPITC 3anqua Korato Te ca Ha pasnonoxcelme 3a yno*rpeﬁa [

4 (

3emarta He ce aMOpPTH3Hpa. Tlonesnusr )KPIBOT ]'IO rpynu aKTPIBH € omnpenaeiicH B C’bOTBCTCTBPIﬂ ,C

(pHu3MYECKOTO H3HOCBaHE, CienH(pHKaTa Ha oGopymsaHe’ro Gb,ueum're Hamepemm 3a ynorpeﬁa H

npeanoaaracMoTo MOpPastHO OCTapHBaHe H e KaKTO cjieaBa:

e crpagu — ot 20 7o 70 r. (B 3aBHCHMOCT ot xouc*rpyxumna u npenﬂaa.ﬂaqenﬂe'ro), !
¢ MallKHM, ChOPBKEHHA H 0bopyasade — ot 7 no 18 r; ‘ o SN L
® KOMMIOTPH — 4 T.;

® TPAHCIIOPTHH CpeAcTBa —OT 8 10 18 1.}
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¢ CTOMNAHCKHU HHBEHTap — 8r.

‘(‘l

Onpeneneﬂnm CPOK Ha romHocT Ha Il’b)'ll‘OTpal/lHl/lTe adKTHBHU Ce npemexcna B Kpas xja

BCsJKa rolMHa U OpH yCTaHOBSBaHe Ha 3Ha‘ﬂ'ITCJ'IHPI OTKJ'IOHCHPIH crpaMo 61>11emm"e oqaxBamm é

CPOKa Ha M3MOJI3BAHETO HA AKTUBHTE, ChIIHAT Ce KOpHMrypa nepcneKTHBHO. SRS

ITocnedsawyu pazxoou

R

PasxonuTe 3a peMonTH M MoanpbxKKa ce TIPH3HABAT 32 TEKYLIM B [I€PHOAA, Mpe3 KOKTOo ca |

; S
HamnpaBcHMU. I/I3B’pr.HCHH nocjeasaiy pa3xol, CBbp3aHH C' HMOTH, MAUIMHHU M oﬁopynBaHe BN

N

KOHUTO HMAaAT XapaKTep Ha noaAMfAHA Ha onpeueneﬂu BB3JIOBH YacTH H arperati, Hiu Ha" )
Hpe)’CTpOHCTBO 4 PEKOHCTPYKLHA, ce KaIlMTaIu3upaT KbM 6anancosara CTOMHOCT Ha cnome’mm . s
AKTHB H C€ IMpepasriexaa OCTaTbYHUS MY TIIOJIE3CH >XMBOT KbM JlaTaTa Ha Kanmannsaum

C'I:U.ICBPCMCHHO HEaMOpTH3HpAHaTa 4YacT Ha 3aMEHEeHHTeE KOMIIOHCHTH ce uarmcna OT 3‘ i

GanaHcosaTa CTOMHOCT Ha aKTHBHTE M ce NpHU3HABa B TEKYLUMTE Pa3XOAM 3a Nepuona Ha ?
[IPEeyCTPOICTBOTO. :
i

Lo

Obe3yenxa na akmueu

banancosure croiiHocTH Ha m;nrorpam—xme MaTepHaJIHK aKTHBH MOAJIEKAT Ha npeme SR

3a 00e3leHKa, KOraTo ca HaTHIE CHbOMTHA HWIH TpOMEHH B obcrostencreara, KoHTO noxa:maT, lxe

Te 6MXa MOTH Aa ce oTiInYyaBart Tpapmo OT BB3CTAHOBHUMATA HM CTOMHOCT. AKO ca HaJIMue TaKHBa

HHIOHWKATOpH, 4e HpPl6J'IH3PITeIIHO ONpCAc/ICHaTa Bb3CTAHOBUMA CTOMHOCT € IMO-HHUCKA oT 'rxxna'ra :

GasaHCOBa CTOHHOCT, TO MOC/EAHATA Ce M3MHMCBA 1O Bmcranoanma'ra CTOHHOCT Ha ax‘mnme;
Bn3cTanoBuMara CTOMHOCT Ha ABIArOTpaiiHMTE MATEPHANIHH aKTHUBH € 110-BHCOKATa OT nBe're.
CNpaBeA/IMBa CTCHHOCT 6e3 pa3xonau 3a npoaak6a WK CTOHHOCT pu ynorpe6a 3a onpe,aemme'ro ' '; .
Ha CTOHHOCTTa I1pU ynorpeGa Ha aKTHBHTE GBnemme.napann NIOTOLH Ce nncxompa’r |

R RIS CRRIRE AT A d‘l :
TAXHATA HACTOALIA CTOMHOCT KaTO Ce npunara' c‘xomos q)alc'rop npeau: ,u;a}mun KOHTO OTpasﬂBa;

OCBCH aKO 3a JaJCHHA aKTHB He e q)OpMHpaH npeouem,ueﬂ pe3eps. ToraBa oGesuera'ra cp N

TPpETHpPa KaTO HaMajJIEeHUE Ha TO3U pe3epB OCBeH aKo THA He HaﬂXB'prH HEI'OBHA pasmep, ifl tL ;

HaJABHUICHHETO CE€ BKJIIOYBA KaToO pa3sxon B omeTa 3a IIOXOJ.IPITG.

2.8. Hemexywiu akmueu, dvpsicanu 3a npodaxcéa : BEETER

Hertexywu akruBu ce xnacuduumpar xaro AbpIKaHH 32 npoumxﬁa aKo TAXHaTa 6aJ1ch013a
CTOHHOCT Wle 6bae Bb3CTaHOBEHa upe3 npona;xGa, a He yYpe3 npoab/DKaBalla yn0Tpe6a B

ReHHOCTTa Ha ApyxxectBoTo. ToBa YCIIOBME Ce npuema e ¢ Hamme CaMO Korarto npona>x6a1‘a [~ C [

BMCOKA CTENEH Ha CHTYPHOCT H aKTHBBLT € HaMueH 33 He3aGaBHa npona)K6a B HEroBoTO

13
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HaCTOSLLO CHCTOSHMUE. P’bKOBOILCTBO’fO e aﬁréoxupano ChC CclIesIKa 3a nponaxda, KosTo ce 0‘!51(?33:
Ia 6be U3MbIHEHa B PAMKHTE Ha €HA FOAMHA OT [aTaTa Ha KlacH(HLMpaHe Ha aKTHBA B Tasu
rpyna. e
Herexyuu akTuBH, K.nacmbnunpann KaTo ABbpP)KaHH 3a npoaaxOda, ce oueHABAT Mo no- v
HHMCKaTa OT OalaHcOBaTa CTOMHOCT M cnpaBemmsaTa CTOHHOCT, HamajieHa ¢ pa3xo;1wre no
npojaxbara.

Ot nparata Ha KilacH)UUMPAHETO Ha JajeH aKTUB B Tasu fpyna Ce crnHpa Herosara'

aMOpTH3auMA.

[

i
!

2.9. Hnsecmunuu 6 Ovugepnu opyscecmea

Pl
o

JBIrocpoyHHTE HMHBECTHLMH, Npe/CTaB/IABALIA aKLUMH B IbILIEPHH * APYKECTBA :ca
NPEeACTaBeHH BbB (PUHAHCOBHMA OTYET MO CeGECTOMHOCT, . nbpa,rm TOBa, 4e nnnecmuume’é B
ABLUICPHH JIPYXKECTRA B IIOBEUETO CIlyyaH HE Ce ThPryBaT Ha Gonnosu 6opeu, wik nponaxGure Ha
aKuuM Ha (OHJOBH Ma3apy ca MUHHUMAIHH 110 pazMep. ToBa 0GCTOATENCTBO He qaBa B’b?.MO)KH(.)YCT;
fia ce OCHIYPAT KOTMPOBKH Ha Ta3apHH LIEHH Ha aKTMBEH 11a3ap, KOMTO ;ia M3passBaT AOCTATHYHO ; |
JOCTOBEPHO CIIpaBeINBaTa CTOPlHOCT Ha Te3 aKUHH. Cmuo TaKa 6bAeIoTo (pyﬂxunormpaﬂe 1% {

H
Te3W JPyXecTBa € CBbpP3aHO C onpenene}m Hecnrypﬂob'm 3a J1a MOXE na ce HanpaB

ClipaBeaJiiBara CTOMHOCT Ha TeXHHTE aKI.IHH Ype3 Apyru OLICH’B‘]HH METOH. k i

l'IpnTex(aBaHprre OT APYXKECTBOTO OBJIOCPOYHH HHBECTHUIHH TOJJICKAT Ha nperaen; ;33?‘1 ‘
. o

obesuenka. Ilpn ycraHoBsBaHe Ha ycnoBMs 3a Obe3sleHKa, CHINATA Ce OTpasfBa B o*rqe'rafbaf
JOXOAHUTE. ‘
Hpu npogaxba Ha MHBECTHLHH B ABIIEPHM APYKECTBA Ce NPHIATA METONBT nata Ha

CKJIIOYBAHE Ha C/C/IKaTa.
LR u&,v'ms iy

2.10. Mamepuannu 3anacu

i
Q
v

MaTepHaanrre 3anac ca OHCHCHPI HO no-rmcxa’ra OT: CGGGCTOHHOCT H HeTHaTa

pead3vpyema CTOMHOCT.

R

’.

P a3Xo4uTe, KOUTO C€ U3BBPLIBAT,. 3& Aa posenar ﬂa,JIGH NPOAYKT B HGFOBOTO HaCTOXII.IO

CBbCTOSHUE M MECTOHAXOXKAEHHE, CE BIJIOYBAT B LIGHATA; Ha npugobuBaHe . (ce6e0TonHocTra),

. i i i
KaKTO clieaBa: . : [ !

* CYpOBHHM, MaTepHald H CTOKH B [OTOB BHX — BCHYKM JOCTABHH pasxonu, Komo Cy
BK/IIOYBAT MOKYMHA HEHa, BHOCHM MHTa M TaKcH, TpchnopTHu pasxou, HeB’bSCTaHOB}IeMH

AaHbUHW U OPYrd pa3xoau, KOHTO nonpmlacm‘ 3a npnaemaﬂe Ha MaTepHamrre B I"OTOB 33 ' :"- .

TAXHOTO HU3MNOJIZBAHC BUA,
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¥
4

¢ roTosa MpOAYKLMA U HE3aBHPLICHO NPOM3BONCTBO — IPEKUTE PA3XOAH HA MATEPUATH M.

L

TPYA W NpUCNajalia Ce 4acT OT NPOM3BOACTBEHHUTE HENPEKH PA3XOAH NPH HOPMAIHO HaTOBapeH' '
KanauureT Ha MPOM3BOACTBEHHTE MOIIHOCTH, C M3K/IIOYEHHE HA aAMMHHCTDATHBHUTE paaxozm ‘

KYPCOBHTE pasjiMKu H PasXOMIHTe IO MPUB/IeHeHHU d)uHchosn pecypcH.

§oq

.-h

Ilpu ynotpebara (npomaxGara) Ha MaTepHalHUTE 3anacH ce H3MO0N3Ba METOLLT 'Ha

CpeHO-TpeTerieHaTa LeHa (cebecToiHOCT).

. ..

HerHata peanmusupyema CTOMHOCT * mpexcTaBisBa npubnusuTenHo onpenenena*ra

»
l

NpojakHa LiCHA Ha JaleH aKTHB B Hopmanmm X004 Ha CTOIIaHCKa JICPIHOCT, Hamanena C; o

IIM*V

I'IpPl6J'IPI3HTeJ'IH() ONpEACICHUTE pa3xoaH 1o IIOB’bmeaHCTO B TBPrOBCKHU BHH HA TO3H aKTﬂBi
: l

n

HpH6HPI3I/lTeIIHO OIIPEACIICHHTE pazxozm 321 npona>x6a. Hponamum“e LOEHH Ha' TIOTIOHHTE car

I .Iviu

ACHOMHHHpaHH B LUATCKU AOJapH H TAXHaATa JICBOBA paBHOCTOHHOCT € n34MciieHa Ha Oa3a Kypca :

Ha IIATCKHA A071ap crpsAMo Objarapckus e kbM 31 gekeMBpu.

I MMI.‘

2.11. Tvpeoecku u Opy2u e3emanusn

-

TopropckuTe B3eMaHMs ce NPEACTaBAT M OTYHTAT IO CTOHHOCTTAa Ha opnmnanuo“

usnaneHata gakrypa (ceGecToMHOCT), HamarneHa ¢ pasMepa Ha obe3lieHKaTa 3a Hec1,6npae1\fn:f
¥
+

_.

cymu. [Ipubnusurennara oueHka 3a 3ary6a oT CI,MHmean'm* Hec$6npaeMH B3EMaHHA Ce MPaB)

KOraro 3a c1>6npaeM0crra Ha Usjiata cymMa MM Ha YacT OT Heﬂ ChIICCTBYBA BUCOKA HCCHI'ypHO

HerGHpaeMHTe B3€MaHHUA CC U3IMHUCBAT, KOl"aTO C€ YCTAaHOBAT IpaBHUTE OCHOBAHHA 3a TOBA.

_‘. -”

2.12. Ilapu u napuyHu exgusanenmy

Hapnqume CpCACTBa BK/IIOYBAT KACOBHTC HAJIMYHOCTH H pasIulallaTe/IHHTE CMCTKH, a
NapyuvIHNTEC CKBHBAJICHTH - KpPAaTKOCPOYHUTC HCIO3HUTH B 6am<n, YHITO OPUI'MHAJICH Ma'rypme'r e

Nno-MaJrbK OT 3 Mecela,

-
’

3a LHEJIHMTE HAa U3IOTBIHETO Ha OT‘le;Ta 39. napmmme HOTOI.IPI.
W ét

....~‘_\_3 ;ﬂ

npeAcTaBeHH 6pyTHO, C BIIIOYEH IL[[C (2Q%),

€KBHMBAJICHTH;
e mnarenuat J4C mo noxymm Ha m,nrorpauﬂn aKTHBHU Ce nocqua kato rmamaﬂm K’BM AR

JOCTaBUHMLIU” KbM Napu4yHUTE ITOTOLH OT onepaTnBHa BeHHOCT IIOKOHKOTO TOH yqaC'rBa H ce

Bb3CTAaHOBsBaA 3a€AHO U B OINCPAaTHBHUTE, HOTOLII/I Ha ﬂpy)KeCTBOTO 3a C'bOTBeT HUs nepuo,r( (Mecel.;)

15
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2.13. 3aovascenun Kom 00cmaeuuuu U Opy2uU 3a0ACCHUA
H | '

L

36}1’bJ‘l)KeHPlﬂTa KbM [OOCTaBYHLM KU ApPYIruTe '15‘6Kyll],l/l 3aABJDKEHUR Ca OTHYETCHU ﬂO

'

CTOMHOCTTa Ha OpHrHHaiHMTe (akTypH (ceGecTOMHOCT), KOATO Ce MpueMa 3a CNpaBelNMBATA

CTOHMHOCT Ha C/IeNKaTa, KOATO IIe Ob/e H3MIaTeHa B ObAelle Cpellly NOdyYeHUTe CTOKH Y YOAYTH. |

2.14. JTuxeonocHu 3aemu 1t Opy2u npuenedenu pecypcu

Bceuukud 3aeMu M ApyrH npuBieueHH (PUHAHCOBH pecypcH ca NpeaCcTaBeHd m,pBOHal;anHo |
1o cebecTOHHOCT (HOMHHATHA CyMa), KOSATO Ce MpHeMa 3a CIpaBeUTMBA CTOMHOCT Ha nonyquOTo i
O CAEJIKATa, HETHO OT MPEKUTe pa3xo;m CBBP3aHH C Tesn 3a€MH H [IPUBJICYCHH pecypcn. gCnen
IThPBOHAYANHOTO MPH3HABAHE, INXBOHOCHUTE 3a€MH H [IPYTH TIPHBJICUEHH PECYPCH, nocnezmqmo
Ce OLICHEHSBAT MO aMOPTHU3HpyeMa CTOHHOCT, ONpehelieHa 4Ype3 MpHIaraHe Ha Me'rozjxa Ha
edexTHBHaTA JINXBA. AMOPTH3UPYEMAaTa CTOMHOCT Ce M3YMC/IABA KATO Ca B3€TH NpEeABHA Bcntum :
BMJIOBE TaKCH, KOMUCHOHHM M JPYTH Pa3XOAH, BKJI. QMCKOHT WIH [PEMHS, aCOLMHMPAHU C TE3H
3aemH. [leuan6ute u 3arybute ce npusHaBaT B OT4eTa 32 JIOXOMMTE KaTO (HHaHCOBHU npuxlo}mj
WIM pa3sxolM Npe3 MEpHOAa Ha amopmzamm WIH KOraTO 3aJ(b/DKEHHATa Ce OTMHIAT wmj

penayuupar.

i
2.15. JTuzunz ‘ i ?
1
Onepamusen nuzunz ' R |
JluzuHr, NpH KOMTO HAEMOJATENAT MPOXB/DKABA 1 MPUTEXKABA CHIIECTBEHATA "acT or
BCHHKH PHCKOBE H CTOTIAHCKH H3TOMH OT cOBCTBEHOCTTa BHPXY [alCHHA aKTHB, C& leacxgiQ)nm:lpa '
KaTO OMNepaTHBEH JIM3UHT. -
I'Indmaﬂmra/nocrbnneﬂum*a 10 ONEpaTHUBHMA JIM3HHT  ce HpPlBHaniTﬁ*;y Karo j’,'

,.ﬁ @marﬁ u%‘,{dyl&ﬁ -llt‘q,' u \“ﬁ%\p}\‘ iv .;';_:5,,
paBXOIm/ NpUxoau B OquTa 3a I.lOXOIlPP;Ha 633a JIMHECH MeTOI[ 3a HepI/IOJ.Ia Ha' HHSﬂHl‘a.
. 4

\

L F ' il .
2.16. Iencuonnu u opyzu 3a0wmceuun Kb M nggcona.ua no couuwmomo u m_pvt)oao

|
3AKOHOOAMEICHE0 : v)

i

TpynoBHUTE U OCHUTYPUTENHH OTHOIIICHI/I}I c pa60'mnume H CITY)KUTENIHTE B npyxcec’mo*ro

ce OCHOBABaT Ha pasnopeabuTe Ha Ko;(exca Ha prua (KT), Ha pasnopenOuTe Ha neMCTBamOTo
i s, ¢

OCHIypHTENTHO 3aKOHOAATEJICTBO H Ha KoneKTnBHm prnos norosop (KTJ) na ,upyx(eCTBO'ro. I {

OCHOBHO 3aqb/DKEHHE Ha pa60To,uaTenﬂ € [1a H3BBpIIBA BaII’bJ'DKI/ITeJIHO ocnrypmaaﬂe Ha )

HAaeTUs NePCOHAN 32 IEHCHOHHO, 3,upaBHo H cpelty 6e3pa60mua OCHrypsBaHe. - ‘
Pazmepure Ha OCPII‘prlTeJIHPITC "‘BHOCKH Ce y’I‘B’bp)K,IlaBaT KOHerTHO cBe 3aK0Ha 3a

6romxkera Ha IOO 3a cpoTBETHATA romma BHockuTe ce pasmpenensar Mexuy pa60TonaTena u o

Doyt

L
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( T

OCHUTYPEHOTC JIMLE B CHOTHOLIEHME, KOSTO ce mpoMeHs ©KErofHO H € onpeneﬁéﬂo c *
OCHI'YpHTENHUA Kojekc. OGumsaT pazmep Ha BHOCKATa 3a 3ab/DKHTENIHO AbPKABHO onecmeuo
ocHrypssaHe, 3a 6e3paboTiua U 3a 311paBHo OocHrypsiBaHe Bb3nu3a Ha 36,6%, paznpe,uenen B
choTHOLICHHe 3a 2006 r. paGoToaaten:ocurypeHo nuue 65:35 3a paboTeluTe npyu ycnonmm;a Ha f;
TPETa KaTeropus TPy, KAKBHTO Ca 3a€THTE B APY>KECTBOTO JHUIIA. o
Ilpez 2007 r. pasmMeppT Ha BHOCKaTa He € NpomeHeH - 36,6 %, mpu CHOTHOIUECHHE
paboToaares:ocHrypeHo e — 65:35. Ot.01.01.2005 r. paGotonaTenuTe MMAaT 3aXbIDKEHHE 32 © -
3arjlalliaie Ha OCHIypHTE/IHa BHOCKA 3a (OHK “FapaHTHpaHH B3cMaHHi Ha pa60mnume "

cay>kurenurte” B pasmep Ha 0,5%.

b

P

’ : ! }’ s
KbM 1pyxecTBoTo HAMa Ch3haneH 1 QyHKUMOHMpAII YacTeH JOGPOBONEH OCHIYPHTENEH
4

toum. .
OcurypurenHuTe W TEHCHOHHM CXeMH (IUIaHOBE), NpHIAraHH OT JIPYXECTBOTO B A |

KauecTBOTO My Ha paGOTOHaTell, Ce OCHOBABAT Ha GHIrapcKoTO 3aKOHOHATENCTBO M €A rmaHOBe c

ne)MHHPaHH BHOCKH. -
CoriiacHo pasnopenture Ha Komekca na Tpyma u KonexruBHus TpyROB IIOI‘OIBOP,‘AV."

paGoTONATeNAT MMa 3aJLIKEHMe fa HAIUIATH MpH NpeKpaTABaHe Ha TPYAOBMA JOTOBOP

o0e3LueTeHus 3a: . , L

® HECMAa3CHO IpEeNN3BECTHE - 3a riepnozla Ha HCCHQ%GHOTO Npe€anu3BeCTHE,

3

oo

® [IOpafM 3aKpHBaHe Ha npe,mipnamero WM Ha 4acT OT Hero, chKpallaBaHe B 1'x$a1"a; f
HaMaJsBaHe Ha o6eMa Ha paboTa u criMpase Ha paGoTa 3a noBeye OT 15 Hu M Ap. ~ OT 1 110 20 3
OpyTHH Mece4yHH pabOTHHM 3aruiaTu CTIOPE/ TPYAOBHS CTaX B [APYXKECTBOTO;
® NpH MNpeKpaTsBaHe Ha TPYHNOBHA [OroBop nopaau Gomect, HoBena A0 TpaiiHa
HepaboToCnocOOHOCT (MHBAIMAHOCT) H MPH YCIOBHE Y€ ca MPUAOGHIM TpaBO HA IEHCHS 3a ‘

OCHIYpMTeJIeH CTaX U BB3pacT — oT 1 10 20 GpyTHH MecedHy paGoTHH 3aIU1aTH CrOpex TPYAOBUS

CTax B APYXKESCTBOTO,

: £ BTk CRETAT O G Rr 1%‘-
‘® OpH npexpa'rxaaﬂe Ha prnoamt oronop nopa,un 6onecr =B pa31vlep Ha 300 %

TOAHHH TPYAOB CTaX U HE € NOoJIy4yaBall o6eémeTeHne Ha C'bHIOTO OCHOB&HHC

® TIp1 IEHCHOHUpaHe — OT 2 zo 15 6pyTHH MecedHH pa60'mn 3aruiaTy cnopen pr,uonm{

CTaX B IPY>KECTBOTO; .' Z ' o - ' ' R |
® 32 HEU3MO/I3BaH MUIaTeH FONMIUEH OTIYCK - 32 CHOTBETHHUTE FOAMHH 32 BPEMETO, KOETO -

ce NpH3HaBa 3a TPYJOB CTaX.

i

£ .
[ LR RN i

1

Criepl M3IUTAIAHETO Ha I0COYEHHTE 06e3meTeHHﬂ 3a pa60TozxaTemI He nponsanaT J&pym ;

3aABbJDKCHHSA KBM pa60THnum‘e H CITY)XHTCIIMTE. r s
1

B coumanHaTta mporpama Ha APY)KECTBOTO Ca BKJIIOUEHH CIIEXHUTE BUJIOBE counanxiln
NOMOWH M Joniallanud, KouTo Ulymen - BT AJl € 3aawmkeHO Ja OcHrypu npu (MHaHCOBa

BBb3MOXKHOCT. Y CJI€[, CbIIaCyBaHE C MNPEACTABHTEJIHUTE CUHAUKATH B APYKECTBOTO:

17
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2.17. Akuuonepen xanuman u msepeu‘

Ay

llymen - BT All e cxsna,ueﬂo KaTo akLHMOHEPHO Apy:kecTBO. KaTo TakoBa e 3am,mxeﬂo
Jla perucTpupa B THPrOBCKMA PErHCTHP ONPEENEH Pa3Mep Ha AKUUOHEPEH Kanuman, KOUTo ,ua
CIIY>KH KaTo ofe3nevenre Ha KPeIMTOPUTE Ha APYIKECTBOTO 3a U3ITbJIHEHHE Ha TEXHUTE BseMaHmf i
KBM Hero. AKUMOHEpUTE OTTOBapAT 3a 3aAB/DKCHHATA Ha APYXKECTBOTO O pa3Mepa Ha CBOC‘TO’
aKUMOHEPHO yyacTWe B KaluTaja M MOraT Ja NMpeTEHAMpAT BpPbLIAaHE HAa TOBA y4acTHE CaMoO B
ITPOHU3BOACTBO 10 JIHKBHAALMA HIIKM HECHBCTOATEIHOCT. Ilpyxcecmoro OTHHTa OCHOBHHX CH
KalnuTajl 10 HOMHHAJIHA CTOWHOCT Ha PErHCTPHPaHUTE B Ch/Ia aKLHMH. 7

CBIJIaCHO M3MCKBAHMATA Ha THPrOBCKMS 3aKOH M yCTaBa JPYKECTBOTO € UTbXKHO. ha

dbopmupa u ghond Pesepeen, kaTo u3TO4HMLM Ha GoHAA MoraT Ja GbaT:

i

*  Hal-MQIKO e[lHa JeceTa OT neanIGaTa KOATO CC OTACHA, NOKATO CpeJcTBaTa BbB (bO
AOCTHIrHAT €OHA ACCE€Ta 4YaCT OT KalluTajla WM No-rojiiMa 4acT, 1o peumeHHe Ha O6IIIOTQ. '

cbbpanue; R

X

® CpeiacTBaTa, MOJYYEHH HaJ HOMHHAIHATa CTOMHOCT Ha aKUMMUTE IPH H3ABaHETO HM,

(npemueH pezeps);

®  JpYrd M3TOYHHLIH, PEABUAEHHU MO peweHue Ha O61oTo crOpanue. ' ,

1
caMo 3a MOKpHBaHe Ha rOAMLUHATA 3ary6a U Ha 3ary614 OT npexxoaHu rogunu. Koraro cpenc*rBaTa
BbB (DOHIA JOCTHIHAT OMpENENCHNs MUHHMAICH pasMep, CPEACTBATa Haj Tasu cymMa Morar gla
OblaT M3MOJIZBEaHU 32 YBEINYABAHE HA KANUTANA. ' § i

]

. P
Hpeovenvunuam pezepe € GopMupaH OT MOJIOKUTENIHATA Pa3/IHKa MeXXAy UH(IMpaHaTa

Ganancopa/6anaHcoBaTa CTOWHOCT Ha MMOTHTE, MAalUMHUTE M OGODYABAHETO M TEXHHTE .

CIIpaBC€JIMBHU CTOMHOCTH KBbM JaTHTE Ha H3BBPLUIBAHC Ha NPEOLCHKHUTE. E(i)eKT'BT Ha o*rcpoqeﬂme

JaHBLM BBPXY IIPEOLEHBYHHS pe3epB e 0Tpa3eH zmpexmo 3a CMeTKa Ha TO3H pe:{epB.

2.18. JTanvuu evpxy nevanbama’

kY
N . SR
B . ,‘

v

Texywume danvyu BHPXY neqan6aTa ca onpenenemx B CBOTBETCTBHE C nancxsarmma Ha'

NI

OBJIrapckoTO JAHBYHO 3aKOH011aTeJICTBO -~ 3ax0Ha 3a KOpHOpaTPlBHOTO nonoxo,uﬂo oGnaraHe. n

HomuHanHara nanbuHa ctaska 3a 2006 r. e 15% (2005 r.: 15%)

Omcpoyenume c)am;uu BBPXY neqan6aTa Ce OMpEENAT KaTo ce Hsnonana 6anancosmn‘

NMacHBCH METO,1 MO OTHOWIEHHUE HAa BCUYKHM BPEMEHHH pa3jiMKH KbM JaTaTa Ha (I)HHaHCOBHﬂ OT'-leT,

KOHTO CBLUCCTBYBAT MCXKIY f6anaHcoBHTe CTOWHOCTH H ﬂaH’B‘IHHTG OCHOBH Ha OTLCIIHUTE QKTHBH :

U rIaCHBH.

'

“

)
1
i
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§
¥

OTcpoqunTe JAaHbYHH NaCHBH Ce HpPlSHaBaT 3a BCHYKU oOJiaraemu BPEMCHHH pa&nnm
OTCpO‘-IeHHTe JlaH'b‘-lHH aKTHBH ce I'Ipl/l3HaBaT 3a BCHYKH HaMarnseMu Bpememm pasnmm Id

3a HCPBHOHBB&HHTC JaHbYHH 3a1'y614 ,110 CTCIIEHTa, OO KOATO € BEPOATHO T€ Ha ce npo;mmaar

0bpaTHO M na GbAe reHepupaHa B 6uxeme AOCTaThYHA U ofniaraeMa nevanba Wid aa ce HpOﬂBﬂT "

obnaraemu BPEMEHHH pa3/IMKH, OT KOMTO aa MOrar na ce npHcrnagHaT T3 HaMaJisieMu paanmcn
banaucosara CTOMHOCT Ha BCH‘{KH OTCPOYEHH NAHBYHH AKTHBHU Ce mperaexxaar Ha BC}IKa
Jata Ha 6ayaHca U ce peayuHpatr A0 CTENEHTa, 10 KOATO € BEPOATHO Te A ce npoABAT 06paTHO H
Aa Ce reHeprpa JoCTaTh4YHo oOnaraema neqanﬁa OT KOATO T€ a MOTaT ga 6’b,ElaT IIpUCTIAXHATH.
OTCpO‘IeHHTe AaHBLH, cm;p3ax—m Cc OGGKTPI KOHTO Ca OTYETECHH AUPEKTHO B CO6CTBCHHH
KaIluTaa wiM gpyra 6anancosa No311UA, CHILO CE€ OTYUTAT IAUPEKTHO KBM CLOTBETHUA xamrranon
KOMITOHEHT unM GajaHcoBaTa nosuuusa. - ‘ r
OTCpO‘leHHTe AaHBYHH aKTHBH U NacHBH Ce€ OLICHABAT Ha 0a3a HJaHbYHHTE CTABKH, KOHTO
CC OYaKBa a CC mpmlarar 3a nepuona, npe3 KOhTo akTHBHTe e C€ peaI3npar, a MaCHBUTE me ce
ypeoar (HOF dCﬂT), Ha Oasa IlaH’b‘l'HPlTe 33aKOHH KOHTO Ca B CHJIA WM B I OJIAIMa CTCHCH Ha

CHTYPHOCT Ce OYaKBa /1a ca B CHJIa.

KoM 31.12.2006 r. orcpouenure AaHBLM BHPXY meyanbara ca OLEHEHH HpH CTaBKa 10%
(31.12.2005 r.: 15%). o ‘ |

i

2.19. oxodu na axyus L . o

i
OcHoBHuTe AOXONH Ha aKUUA C€ H3YUCIABAT KaTo Cce pas.uenﬂ HETHaTa neqan6a HJIH

3ary6a 3a nepuoga Ha APYXCCTBOTO, MOMJIexKalla Ha pasnpeacneque Mexu(y aKI.lPIOHepPlTe,

NPHUTEKATEIH HAa OOMKHOBEHH aKIMHY, Ha CPECAHO~MpPETErNIEHU 6p0ﬂ Ha I(meal-m're OGHKHOBCHH
aAKUWH 3a nepuoaa.

..,r..“,w,‘.‘

Cpearo-nperernenuar 6poit akuuu npeacTaBisBa GPOAT Ha Ibp:KaHUTe oGnKHOBeHn
aKUHH B HAYaJIOTO Ha neproza, xopnm%aﬂ Cc 6*)0»1 Ha06p%{§p USKYRGHNTE oqwguonenn aK

m' i

Ha HOBOM3/IaJICHHTE TAKUBA npes nepnona,,ymuoxceﬂ no cpe,aHo-BpemeBm Q)alcrop Tosu Q)alq*op*

u3pasaBa Gpod Ha JHuTe, npe3 xomo KOHerTHPITe axunn ca Oum m,pxcaxm CIIPAMO. o6mm
Gpoit Ha nHuTE Npe3 NepHoja. ' '.{"i i

HOXOI]H Ha aKIH4 C HaMaJigHa CTOHHOCT HE Cc¢e H3‘H’ICJI5IB&T TBH KaTO HsiMa Msua,aenu‘
NOTEHUHAJIHM aKLHHU ¢ HaMaJieHa CTOHHOCT

! ) ; : 4 "'b
; i : o
o ok o

oy,
*2

, Lo : (TR

2.20. Kniouoeu npubnuzumennu'ouenxu u NPeOnonocenUn ¢ BUCOKa HecuzypHocm . |

i

2.20.1. IIpeoyenenu cmoiinocmu na umomu, mawiuny u o6opyoeane

B APYKECTBOTO € IIpHETO npeouemca'ra Ha HMOTHTE, MALUHHHUTE U OGOPy,lIBaHCTO ,IIO

TAXHATa ClpapeanuBa CTOMHOCT Aa ce HU3BBPUIBA Ha 5- -TOOKWIEH nepuoj -OT HCSaBHCPIMHVIV
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JMUCH3WpaHU oueHuTeNH. TaknBa npeoueHkH ca u3Bbpiueny kum 31.12.2000 r. , 31.12.2005 r. H
31.12.2006 r. ( P
! L

H
Ilpu T1e3m mpeouenku ca nppmoxceﬂu CJIE[AHUTE TOAXOAH U OLEHBYHH METOnM | 3a

s

M3MEpPBAHE Ha CNIPaBE/UINBATA CTOHHOCT Ha OTAE/IHHTE BHAOBE AbJITOTPAiiHM MATepPHAIHH ax'mm'
e ,llasapen moaxox” wupe3 ,Merox Ha mnasapHuTe aHano3u” - 3a 3eMATa, Crpagure n

HECIICLIHATM3HPAHOTO o6opynBaHe, 34 KOMTO HMa peaJieH fa3ap, na3apHu AHATO3U U 6838 33

CPaBHHMOCT Ce MpHeMa na3sapHaTa UM CTOMHOCT Mo cpaBHmeneH MCTOO,

e ,llonxon Gasupan mBa pasxomure (aKTHBHMTE)” qpea »Veron Ha amop’msnpaﬂa'

Bb3CTaHOBHTENHA CTOHHOCT” - 3a cneunanmupaﬂme Ccrpagd, MalvHy, c*x;opmxeﬂm Pl

oGopynBaHe 3a KOHUTO JINIICBA peaneH nasap, 3a crlpaaenm»ma CTOMHOCT ce npueMa ’mxnaTa .

aMOPTH3HpaHa Bb3CTaHOBUTE/IHA CTOHHOCT C XUIIOTE3a 3a H3MOJI3BAHETO MM B TCXHOJIOPH‘{HO .

- 00BBp3aH mponec (momxox Ha 6a3a pasxomM /akTHBM — MeTOH Ha amopmsnpana'

BBb3CTAaHOEHTENHA CTOMHOCT).

' 1

OcHorHHTE HU3TOYHHLM 34 HHq)OpMaHIflﬂ, H3MNOJ3BAaHHU TPH M3YHCICHMATA U npeueuxm*é

BBB BPB3Ka C ONPEACNIAHETO HA CNpPaBEe/IMBUTE CTOHHOCTH ca: BBTPECLIHH JaHHH H CTaHOBHILA Ha ' .

PBKOBOACTBOTO Ha APY>KECTBOTO OTHOCHO C€KCIUI0aTalHOHHO CBhCTOAHHE HA AKTUBHTE, CTEMNEH Ha

H3I10JI3BAa€EMOCT HaA KamnauurTera, HamepeHne 3a npozxa>1<6a Ha KOHKPETHH aKTHBH, PﬂB‘bp[HTH"'
|

\

(HHaHCOBOTO, TEXHHYECKOTO H onepamxmoro CBCTOSTHHE Ha APYXECTBOTO TIpe3 nocne,uﬂme ne'r -
FOAMHM, IMyGIMKYBaHH LIEHH 32 peal3HpaHH CHEJIKH Ha Ma3apHTe 32 HEABIKHMH UMOTH, ,uamm”’

33 pealM3upaHd WM opepMpaHH CAENKM MO MOKYNKO - Npojax0a Ha aHaJIOTHYHH aK'mB}; B

cucTemaTa Ha Byiraprabak Xonauur, ohbepTHH JaHHM OT IIPOM3BOAMTEINH, THPTOBIM M BHOCUTEH
Ha HOBM CNICLIHAIM3HPAHH MALUHHU H CHOPBKEHHS, KAKTO M TaKHBa BTOpa ynorpeba.

Edexture 0T npeouenkara Ha 31.12.2006 r. ca npeacrasenu B [punoxenue 13.

HAJIMYHHUTE TIOTIOHH OT KOMHCHS, B KOS{TO y4acTBar- BHHUIHHA excnep'm " cneunanncm no ey

TIOTIOHUTE, CIYKUTEIH Ha BynrapTa6aK-Xomer ALl KOMncwrra npaBu nperne,u Ha chncn

HaJIMYHHU TIOTHOHH IO OTHOUWIEHHE Ha OCHOBHHTG TNoKasaTenu - ezmopo,zmoc*r BHaFOC’BII'Bp)KaHI/Ie i

T'bpl‘ OBCKHM BHI H T.H. H ONpPCACs CKCI‘ICPTHH LICHH, JACHOMUHHPAHH B ILATCKH A0JIapH.

IIpeanoxenure LeHH ca CbOOPaseHH: ¢ JOCTHCHATMTE LEHM MO CKIIOYEHH JOTOBOPH 38

i

peaiu3alys Ha BBTPELIHHA M BBHIIHMTE Na3apH, IMHAMHKATA Ha ThpCEHe n'npe,unarane.‘ﬂa R

TIOTIOHEBHS 11a3ap, KaKTO U C MOCNEAHHUTE LEHOBH PaBHHLILa pH CAENKH C AHANOTHYHH Tlo'r}oHn.

3a M3YHCNIEHMETO Ha HeTHaTa peaﬂmupyema CTOWHOCT . Ha OTI],CJIHHTG BPIlIOBe TlOTlOH, : oT

A

KalTiTaJlHH PEMOHTH, TNECPCNEKTHBH 3a HBI‘IOIBB&HC Ha al(TPIBHTe Hy6JIH‘lHa HH(bOpMaLlPlﬂ 33."




R
"
&

WIYMEH - BT Al ,
- [IPHMJIOXKEHU S KbM "OAMILIHHA ®PUHAHCOB OTYET 3A 2006 roguna

i
:

CKCIICPTHO Onpefe/ieHaTa NpoJaKHA LEHA Ce H3KIIIOYBAT MPEANONIAaraeMHTE  [IPEKH pasxoml,g

CBBP3aHH C I'IpOLla.)KGaTa Ha 6a3a ua npemena KOMI/ICPISITa npaBH npelmoxce}me 3a OGCBHCHKa ‘Ha

HaaHYHUTE, H(‘OﬁB’praHH C npomaoam‘seﬂa’ra nporpama 3a BjiaraHe B HpOHSBO}ICTBOTO PIJ'IP} C c

AOTOBOPH 3a peanM3aLMs 32 cieapaliara GUHAHCOBA romuHa - 2007 1. (pecr. 2006 r.) TIOTIOHH.

OGCSHGHKaTa C€ HM34YHC/IABA KAaTO pasjiMKa MEXAY OTYETHA .CTOMHOCT Ha TIOTIOHHUTE B Oanamca

NIpEAN nperiea 1 HeTHaTa UM peanusyema CTOﬁHOCT, onpeneneHa Ha 6aza CKCIICPTHHTE LIEHM B

LIATCKH JoJj1apa, NpPerU3YrCiICeHH B JIEBOBA PaBHOCTOIHOCT 10O 3aKIMOYMTETHUSA KYpC Ha IlOJ'lapa-K’I:M-'

31 mexemspu (Ipunoxenue 5).

Obesyenxa na yuzapu

Kem 31.12.2006 r. u 31.12. 2005 r. ,ley)KeCTBOTO € U3BBPILIHIO Tperien Ha HaHHHTe

LMrap M e otueso obeslieHka Ha TaK1Ba, KOMTO ca OuiIH IIPOU3BCCHHU 110 TIOPBYKH 332 H3HOC, HO

B IIOCJNEACTBHE KIIHEHTHT € OTKAa3aJl noquKaTa H LIArapuTe He MOrar na 6’blIaT peanusnpamd Ha

APYr KJ/IMEHT. Pa3Mep1>T Ha 06e3ueHKaTa € OnpenesieH Kato pa:umxa MEXnay 6aJ1ch0}3aTa

CTOHHOCT Ha LUrapuTe M mnpeanosaraeMaTa MHHUMAalHA npoaakHa LeHa, ompexneseHa oT'

€KCTIEPTHUTE B JIPYXKECTBOTO (Hpunox(eﬂue 5).

3. IPUXOOH OT MMPOJAKBH

2006 2005
BGN '000 BGN '000
Bwnrpeluen nazap ' , 799 47
HsHoc ' o 10 -
Obuo | 809

i vlﬂrv' u:tﬁ'

2006

ny'

MOT o o799 7.
Obrmo T o 799 47
1Ipoodavicbu no npodykmu — uznoc . = : s '. 2006 2005
‘ ' BGN 000~ BGN 000
TroTionesu usnenus (uurapu) | . _: 10 -
O6wo : - 10 -

BGN "000‘ ' BGN ’000 B




WYMEH - BT AJl
NPWJIOKEHWSA KbM FOJMLLIHHSA ®UHAHCOB OTYET 3A 2006 roguua

4. CEBECTOMHOCT HA PEAJIN3PAHATA NPOAYKIMA U YCIIYTH

2006 2005
BGN 000 BGN '000; ‘

Marepuanu 494 -} .
3annaru 95 -
Ocwuryposku | 19 -
AMoptuzauuu 17 -
BbHunu yenyru ‘ 2 -
Cnomararesnsa neiiHocT 2 =
629 -
OryeTHa CTOMHOCT Ha POJIANIEHN MATEPHANM U CTOKH , - 119 42
O6uo _ 748 42

S. OBE3IIEHKA HA MATEPHUAJIHA 3AIIACH

Obesyenxama na mamepuannu 3anacu 3a 2005 r. B pasmep Ha 91 x. nB.BmIOYBa: 50 X. NIB.

- obe3LeHKa Ha MaHHITyIHPaH (epmenTupan Tiotion (M®T); 41 X. JIB. — 06e3lieHKa Ha 3aTEKAIH

LUTapH.

6. IPYTH IOXO/IH / 3ATYEH OT JEMHOCTTA

2006

2005 |

BGN'000  BGN '000

IIpuxoou om naemu
. Pazxoou no omoadenu nod naem axmusu -

73
(14)

INeyan6a ot Haemu
IIpeoocmasenu ycryeu : ey PR g
Cebecmotinocm na npedocmagenume yeiyeu ’

59
lubif 56 .y . , Lt i

[leuan6a oT U3BBpIIEHH YCITyTH
IIpuxoou om npooasc6a na mamepuanu

' (53)

Omuemna cmoiinocm na npodadenu Mamepua./m ,
[leuan6a or nponaxGa Ha MaTepuanu i
Ilpuxonu ot uXEn

Llonoxcumennu xypcoeu pasnuxu
Ompuyamennu Kypcosu paznuxu

Ileyan6a / (3ary6a) ot KypcosH pa3nauku
OTnucaHu 3abIDKEHHs

Ionyuenn 3acTpaxoBaTentu obe3mereHus
IIpuxoou om npodaxcba na JJMA
banancoea cmoiinocm na npodadenu JJMA

IMeuan6a ot nponaxx6a Ha JIMA

Q610




IIYMEH - BT Al
[IPUJIOXKEHWM KbM FOAMILHMSA ®HMHAHCOB OTUET 3A 2006 romuua -

T e ]

IIpeoocmasenume ycnyau BITIOYBAT OCHOBHO: YCIIYTH 10 ChbXpaHEHME Ha TIOTIOH — 15 X.
nB. (2005 r.: 66 X. 11B.), YCIYI'W MO M3rOTBAHE HA MAPTHAM TIOTIOH 3a W3HOC - 40 X.JIB. (2005 r.:
HAMA), yC/IYTH [0 M3KyIyBaHe Ha TIOTIOH — 1 X. ;1B. (2005 r.: 78 x.1B.), W3BBPIIEHH 32 APYIKECTBA

: TEE T
ot rpynara Ha bynraprabax Xonguur. -~ ‘ : ' L T

T P e S T e

Omnucanume 3a0vaxceHus IIpeACTaB/I4aBaT 3a0b/DKCHHUA KbM JOCTABYUIIM. 3am>m1<eﬂuma ) ‘

7 cn Gumare

Ca C M3TEKBJ JaBHOCTECH CPOK.

3

|
i
L
;
|
)

7. AIMUHHCTPATHBHHU PA3XO A

AOomunucmpamugnume paxoou BKIIOYBAT: - S
2006 - 2005
BGN 000 lBGN ‘000

Haubuu - 84 ° : 79
AMopTH3anuM ' _ 46 o 73
3amiaTi ¥ OCHrypOBKU 155 C 265
Tonyyenn cpesncTpa 3a GpHHAHCHpaHe W3IUIALIAHETO Ha

TEKYLIH Bb3HATPaXKAEHHA H OCHI'YPOBKH (134) o
Marepuanu : 15 v 50
TpaHCHOPTHH pa3xoau _‘ 10 L 36
Pa3zxonu 3a KOMyHHKaUUK 9 19
KoHcysiranTcKs yemyru 9 o , 14.
baHKOBH TaKCH 3a TEKYLIO 06cny)1<BaHe 2. f i , 5
Komanpuposxu 3 I
CbrebHy pa3HOCKH 1O TPaXKAAHCKH Aena ‘ - cod !;2 ;
O6eswerenus no KT u KT]JT ' - . :1 -
Hpyru 11 ' ' '

O6wo - 210

y).j ‘HH‘\"“' ik

2 X. n18. (2005 r.: 5 X. /1B.), OTNHCAHH Bsemamda — 1 x.nB. (2005 r.. HﬂMa), Hsm,pmemd ycnym 61‘
TPETH JTMLA HO AOroBOpH — Hama (2005 r.: 11 x NB.), Hpe}.‘lCTaBPlTeHHH pa3xonH — HAMa (2005 I\ 4

X. JIB.), 3aCTpaxoBKH — HaAMa (2005 r.: 7 X JIB)

i

et g At

24,




LLYMEH - BT Al
[TPHJIOXKEHHA KbM OJJULIHUS DUHAHCOB OTYET 3A 2006 ronuua
8. PA3XOM 3A IEPCOHAJIA
Pasxooume 3a nepconana Bxmiousar: 2006 . 2005
BGN'000 BGN 000
Bw3Harpaxneaus v 3amnatu : | 299 e 337
O6e3uieTenns npu chLkpaweHus Ha NepcoHasa 66 372
Brocku no coumanoro OCHIypSBaHE ' 53 7 75
Hauucnenus za nenonsean nnaren OTITYCK 2 o 17
Hauucrienns 3a ocuryposku 3a nenonssan OTITYCK 1 -~ 4
Ilpuxonu o napenus 3a usnianane Ha obesiereHus (200) (197)
‘g Pasxonu 3a counannu npugoGusxu “ - 16
O61o , __ 221 " 624
9. HEIPOM3BOAMTEJHHY PABXOMH | - SR
Coraacno Pewenne Ha O6mioro ChOpaHMe Ha aKUMOHEpHTe Ha Ilymen BT 33
4 NpekpatTsiBane Ha neiinoctra “Llurapeno npomaoacmo”, cuvrado ot 01.12.2004 r. Ti{)Ba
MTPOU3BOACTRBO € NPEYCTAHOBEHO. Pasxonure, nanpasenu npes 2006 r. , pecn. 2005 r. BpB Bpmxa_ W f
T3 AEHHOCTH Ca KaKTO Clie/iBa; Cod b ] :
Huzapeno npouszsoocmso Manunynayua ‘ 06u;o e i Lo
4 2006 2005 2006 2005 . 2006 2005 '
BGN'000 BGN'000 BGN'000 BGN 000 BGN '000 BGN ’000 . '
] AmopTusauuu 187 - 274 56 56 243 3300 |
‘ 3annaTi ¥ OCHUrypoBKH 4 33 22 13 o
; ‘ Marepuanu 4 - 2 14 :
Komanpauposku ) T R O IR BTN RE CUTRE =
Hpyru ' ‘ - - _ 6 8
O6o 195 . 307 8 9.
P 5'
1 ; , X

25




IHYMEH - BT A] : | : , ‘
NMPHJIOXEHH S KbM I'OJUIIHUS ®UHAHCOB OTYET 3A 2006 rOlMHa . :

10. IPYTU PA3XO/TM 3A IEWHOCTTA | BRI

2006 2005

BGN 000 _BG;M’OOO |

Paszxoou 3a obesyemenus npu COKPAUYCHUA HA NEPCOHAN . 66 L 372 ‘

Hpuxoou om oapenus 3a usnrawane na obeswemenusn : (66) ( (1 97)

3ary6a ot o6esierenus npu CBHKpALICHHS Ha MEPCOHA - 175
JInxsu 3a npocpoueHn miamanus kbM 6r0mKeTa 359 - 166
Pasxonu 3a coumanna neitnocr ' - +29
Pasxonu 3a rno6u u Heycroiiku 4 12

bpak Ha akTuBH ] - 12 1

O6wo 363 394 .

Ilpes 2006 r. B apyxectBoTO ca M3BLPUICHH CBKPALUCHHA Ha MEPCOHAN BBB BPB3Ka C kD
M3BBPIUIBAIIOTO C€ MPECTPYKTYPHpaHe Ha AeiiHocTTa (06wo 38 nuua). Jipmkumure obesmerenus ‘
Ha Te3M Ciayxkutenu (no cunara Ha peiictBamure KT u KTM) u pa6oruu samnatu 3a 2006 r. '
BB3/IM3AT Ha 200 X. JIB., OT KOMTO UANaTa CyMa NpEACTaBJIABA TEKYL Pasxof H € BKIIOYECHA BLB v
(bunaHcoBMA oTueT 32 2006 T. i

Io cunara na norosopu ¢ ®ongauus “douy 3a (unancHpane Ha conpanHuTe pasxonu ot L
lpuBaTH3auMaTa Ha bBynraprabak-xonmunr AJ[” (Ponna), mBAHMAT pasmep Ha CylelTe; ‘
M3IUTATCHH Ha CHKPATEHHTE JIMLIA, BIIIOYHTENHO M 06e3LIETEH S 32 HENO3BAH OTITYCK, C€ MOeMaT ' i
ot ®ouna. Cyma B pasmep Ha 89 x. 11B. ¢ npesenena no 6ankosa cMerka na Illymen BT Almpes -
2006 r., a ocraTekbT ot 111 X. B — B HaYAIOTO Ha 2007 r. Cymure ca M3NOI3BaHH M3LAIO :{a'f \

H3I1alaHe Ha Ob/DKUMUTE 06631116’1‘6}{1451 H 3aM11aTH Ha CIY>KUTEIHUTE.

11. PUHAHCOBH PA3XO0XH

®uHancosuTe Pa3sxojiu ce CrCTeAT OM
o : ’ by

MO 32 TTHXEIIO SacMiF <108 Y.k, (2005 W iy
76 x. 1B.). g | .

i 1

26




IUYMEH - BT AL}
NMPHUJIOXXEHUA K'bM I'OJIUILHUSA ®HUHAHCOB OTYET 3A 2006 rogusa

12. TAHBYHO OBJIATAHE

OCHOBHHTE KOMIIOHEHTH Ha pasxona/(MKOHOMMATA) Ha JaHbUM BbpXy nevanbara 3a: |

FOAMHHTE, 3aBbPIUBAILM Ha 31 JeKeMBpH ca: e

2006 2;0b5 "

BGN 000 BGN 000
Ortuer 3a foxoauTe .
Hanbuna 3ary6a 3a rogMHaTa no AaHbYHA JeKapauus ~ (348) (235)
Texyw pasxon 3a 1aHbUM BBPXY Neyan6aTa 3a roaHHaTa - v -
Omcpouenu danvyu 8vbpxy neyanbama :
CBbp3aHu ¢ Bb3HHKBaHE H 06PATHO MPOSBIEHHE HA BPEMEHHH : S
paznuku ‘ 3 o A1)
CBbp3aHu ¢ HaMaICHHE Ha JaHbYHATA CTaBKa — 5% (2005 r.: HAma) (125) ol
O61wo (122) )
O06io nkoHOMHES OT AaHBLUH BLPXY MeuabaTa, OTYETEHA B S
oT4YeTa 3a JOXOAUTE : : (122) SR ¢))

OTtuer 3a npomMenuTe B COGCTBEHMS KAaIHTAJ
Omcpouenu danvyu 6vpxy nevanbama

Crbp3an ¢ yBe/IHUEHHE Ha IPEOLEHBYHKA pe3epB 48
Cpbp3aHH ¢ HAMAJICHHUs Ha NIPEOLICHbYHHUS peseps 41
CBbp3aHu ¢ HaMaJIeHHe Ha JaHBYHATA CTABKA — 5% (2005 r.: Hama) (81) -

06m0 H3MEHEHMS HA OTCPOMEHH AAHDBLH, OTYECTCHH AUPEKTHO B

coOCTBeHHS KANKMTAJ (74)

' »‘;), ‘ ;\“ " - ‘gpvg‘?y‘,, 9‘5;-.‘149“,1 “ o
PaBHeHﬂe Ha JaHbLYHHSA pmxon/(ﬂKOHOMﬂﬂ) Ha )Iaﬂ'bﬂl‘l B’bpxy

nevajbara onpenesieH CnpsaMo cqe’ronozmnﬂ pesan'aT { ‘ :
Cuemosoonazazyba 3a 200unama » : o E . (825)

(1 115)
Haubuw BBpXy nevantara — 15% (2005 r.: 15%)

K L o (129) . (167)

Om nenpusnamu cymu no OanvyHu Oemapauuu

Cebpsanu ¢ ysenuuenus — 463 x.18.(2005 r.: 370 X.JIB.) L _ B 69 '
Cebp3anu ¢ HamaeHus - 239 x.nB. (2005 r.: 78 x IIB ) R ».'(36)

l O61wo e ‘ 33 ,
Henpusnama oanvuna 3azyba — 626 x.18. .(2005 2.:820x.18) ; o4 : S ) 123

Epexm om namanenue na danvunama cmasxka — 5 % (2005 .. H}IMCI) o (125)

O6wmo nxoHOMuUS OT JAHBUH BLPXY neqanﬁa’ra, OTYETEHA B R RN :
O0TYETA 32 JOXOAHTE _ i -(122) (D




LIYMEH - BT A
[TPUJIOXXEHU A KbM F'OAUIUHUS ®PUHAHCOB OTYET 3A 2006 roauHa

13. UMOTH, MAIIINHHU 1 OBOPYIBAHE

Ma‘zuvunu, Pazxoou 3a ¥ .
COPLICEHUA U npuodobusane na EITIRRE
3emu u czpadu obopyosane Jpyeu AMA . 06w
2006 2005 2006 2005 2006 2005 2006 2005 2006 2005
BGN'000  BGN'000  BGN'000 BGN'000 BGN'000  BGN'000  BGN 000 BGN'000 — BGN'000 BGN ‘000
Omuemna cmoiinocm co »
Canno Ha 1 suyapu 8,002 7,161 1,264 1,347 120 149 50 54 9,436 8,711
Mpeouerixa 470 1,090 - - - . . - 470 11,090
Otnucanu - (249 - (83) - (29) - “) - (365)
Canno Ha 31 gexemBpu 8,472 8,002 1,264 = 1,264 120 120 50 50 9,906 - é9,436 '
wf
Hampynana amopmuzavus L
Canno Ha 1 anyapu 1,262 1,045 1,006 867 119 142 - - 2,387 2,054
Hauucnena amoprusauus 242 242 75 182 1 6 - - 318 . 430
OrnxcaHa aMOPTH3AUMSA - (VA)] - 43 - 29) - - % - :97)
Caino na 31 nexemspu 1,504 1,262 1,081 1,006 120 119 - - 27705 2387
Banaucosa croiinocr Ha 31 ‘ n e P
JIEKEMBpH 6,968 6,740 183 258 - 1 ‘ 50 50 7,201 - 7,049
Banancosa croiiHocT Ha | . R
JEKEMBpH 6,740 6,116 258 480 1 7 50 54 7,049 6,657

Ksm 31.12.2006 r. umorwre, MalMHKTE U obopyaBaHeTo BKIIOYBAT: 3€MH Ha c*roifmocf :
2,012 x. nB. (31.12.2005 r.: 1,542 x. nB.) H Crpamm, 6anchona CTOHHOCT34 956 x. ma _
b P 5 m ‘j’ “ Chadel g ‘:_,‘.‘ T R ol :

(31.12.2005r.: 5,198 x. 5iB.).

BKJIIOYBAT:

® JIOKaJIeH TOIVIOM3TOUHMK — 50 x. 1B. (31.12.2005 r.: 50 X, 1B.).

Ouenka om nuyensupanu oyenumenu : -

Kbm 31.12.2006 r. npysxecrsoTo €. HAlpaBU/IO 4pe3 HE3aBUCHMHU nnueﬂsnpa'ﬂi»ll x

OLCHHMTE/IM HOBa CLICHKA Ha 3€MHTe, Crpaaute. M MaluHuTe oM ([punoxenue 2.20. .

Edexrute oT npeotienkara ca: s Lo

®  yYBeIWYCHHUE Ha OTYETHATA CTOMHOCT HA 3€MUTE -470 x. nB. (31.12.2005 r.:1,090 .

X. JIB.)

28
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" ABAroTpaliHU MaTepHaiHU aKTHBH (cbepMsaBon H MaHMITY/AUMOHEH LI€X), BBPXY KOMTO

IIYMEH - BT Al
NPUJIOXXEHHWA KbM I'OJHUUIHWS ®PUHAHCOB OTYET 3A 2006 ronuna

ol

®  YBEIMYEHHE HA MPEOLICHbUHUA pe3epB - 470 x. nB. (31.12.2005 r.:1,090

X. JIB.)

Ilpezneo 3a o6ezyenxa ’ ‘
Kbm 31.12.2006 r. e HanpaBeH mpernief Ha OLEHKHTE Ha IMA or He3aBHCHMH
OUCHHUTENH, 33 1a Ce ONpPENeNH JAlH Ca HACTBMMIM YCIOBUA 32 OGE3LEHKa M0 CMMCHIa Ha
M3HCKBaHMATa ¥ mnpasuiata Ha MCC 36 OGesuenka Ha aktuBd. Ha Ga3ata Ha u3m,pmeﬂnfx
npernefl, ppKOBOJCTBOTO Ha JIPYXKECTBOTO HE € ycfaﬂoauno HallHYHe Ha yCJIOBHA 3a U3BBPUIBAHE

Ha obe3lleHKa Ha ABArOTpalHMTE MaTepUaIH¥ aKTHBH Ha ApYKecTBOTo KbM 31.12.2006 r. M

TaKaBa HE € BKJIFOUEHa BbB (HHAHCOBMA oTueT 32 2006 .

Apyzu oannu | ‘ : :

KoM 31 pexemepu 2006 r. B Gananca Ha JpYKECTBOTO Ca BKITIOYEHM m;mvrpai«inﬁ
MaTepUaHi aKTHBU C GanaHcoBa CTOHHOCT B pa3Mep Ha 264 X. JIB., BBPXY KOHTO ca yqpez(eﬂn,-ifi o
TEXECTH B Noj3a Ha Bynraprabak - Xoaauur A/l xato obe3neuenne Ha B3eMaHHs Ha XONAMHTA. |

B Ganarca Ha mpyxecTBOTO KbM 31 nekemspu 2006 I. ca BKIIOYEHH CBILO TakKa u

IMoctanornenue Ha T “Tonemu uam,xonnaruu” Ha ocHOBaHue Wi. 161, an.1 n an.2 or JQIIK 1-1
25.06.2003 r. e HanoxeHa Bb3GpaHa BHB Bpmxa ¢ obe3neyasaHe Ha AAHDLYHHU 3aABIDKEHHA. |
i

BanancoBara cTOHHOCT Ha Te3u akTHBH KbM 31.12.2006 r. € B pasmep Ha 2,010 x. 1B. (31.12. 2005 ;
r.: 2,095 x. ng.).

Kbm 31.12.2006 r. B chcTaBa Ha XBITOTpaiiHHMTE MaTepHAIHH AKTHBH ca BKJTIOYEHH
aKTHBH, KOHTO C¢a HAITbIHO aMOPTM3MPAHHM, HO MPOXB/DKABAT Ja CE M3MON3BAT B CTONMAHCKATA , |

JEHHOCT MO OTYETHA CTOMHOCT, KAKTO CJIeBa; MallMHH — 957 X. ma.(31.12.2005 r.. 73 x. jB.),

]

TPaHCIOPTHH CpencTBa — 105 X. m8.(31.12.2005 r.: 99 x. *ga D, CTOMAHCKH HH%em‘apv‘ o 13
. s A b e AR e oy M
nB.(31.12.2005 r.: 8 x. 518.). - )

HpyxecrBoTo otmasa moj HaeM (onepamBeH m«xsnnr) MMOTH, KaKTO cne,uBa
aBTOPEMOHTHa pabOTHIHMLA, YacT OT cx.nan B I.l[ymeH ¥ CKJTaJIoBe 33 TIOTIOH, HAXOAAIIM Ce B ;
c.MBancku, u c. BextoBo. Tesn umotu ,Hf? Ce TPeTHPAaT KaTO MHBECTHUMOHHH, JOKOJKOTO B
OTAAACHUTE MOJ HAEM HaCTH OT CrPajiMTe: Ca HE3HAUMTENHM CTpAMO oOlNaTa [UIOLI, KAKTO M -

nopaagu obcTosTe JICTBOTO, 4€ TC HE MOrar ,ua 6'LllaT CaMOCTOHT CJIHO OTACJICHU OT UMOTHTE.




IIYMEH - BT A/l
[IPUJIOXXEHUSA KM I OJHUILHHUA PUHAHCOB OTYET 3A 2006 roguna

14. ”THBECTHIIUU B ABINEPHU APYXKECTBA
HuBectuuuure B ABLIEPHH APY>KECTBA ‘npe,ucraaanaT ChyYacTHs B CMeCeHH npyxceCTBg
o

B PyMmbHUs u Pycus. Te ca Mpe/icTaBeny B Gananca no cebecToiiHocT, Hamanena CBC 3arybure oT ',

obe3neHka.
- Cmpana Omtiemna banancoea % na
Hume cmourocm cmotinocm  yyacmue
31.12.2006 31.12.2006
BGN 000 BGN ‘000
byarapra6ak POM AJl, Jlyneun PymbHus 1,036 - 80% ;
3AO CK Bysrapra6ak, ITogosck Pycus 1,019 - 77% x
O6uo 2,055 i §

Ilpu u3roteane Ha BeTBMMTENHMS 6anch Ha lymen — BT AJl kbm 31.122002 r. e

B3CTO pelueHHe 3a 0be3lieHKa Ha MHBECTHIHHTE Ro 100 % ot oryerHara um CTOMHOCT, Thif KaTO .

ABLICPHUTE IpYyXKECTBAa HMMAT OTPHLIATE/THH H?THPI aKTUBU .H p

aboTAT cne cuHo orpaHuuen| | |

|
Kanauurer. C

i

Llymen BT He e HaNpaBUIIO anOpTHA BHOCKA B KalMTana Ha ABIIEPHOTO ApyskectBo CK
Bynrapra6ak B pazmep Ha 677 x. nB. CpriacHo 3akoHa 3a AKLHOHEPHHUTE APYKECTBA Ha Pyckara!

|
d)enepauux, alopTHaTa BHOCKa € CHC,ZIB&J]O Aa 6’[:;[8 HalpaBeHa B CAHOIrOIULIECH CpOK oT

perucTpaluaTa Ha apyxecrtsoro (no 17.04.2001 r.). Cnen ustuaHeTo Ha To3M CPOK, aKUMHTE,
KOHTO He ca 6Hiu 3aIiaTeHH oT APY>KECTBOTO, ClleABa 1a CE CUUTAT npunobutu or 3A0 CK.
Bysnrapra6ax. ITpezsun na ToBa 3a ymen BT Beue ne CBLIECTBYBA 3aJb/DKEHHE 32 IOBHACAHE Ha
MBJIHKA pasMep Ha Y1acTHeTo B Kanutana (677 X. 1B.) U ¢ Ta3u CyMa € M3BBPIIEHO HamaleHue B o
CTOHHOCTTa Ha HHBECTHUHMATA MpH mrmmmw Bcnx;méﬁﬁﬁfﬁ ‘Ganadt Ha H’;{ﬁéecmm_o% 1? T
MC®O. o R ¥




IUYMEH - BT A[
TIPUJIOXXEHHA KBM I OMILUHHS ®HHAHCOB OTYET 3A 2006 ronuna

15. MATEPUAJIHM 3ATIACH

31.12.2005

287

31.12.2006
BGN'000 - BGN '000
R
¥ Marepuanu u koncymatupy 323 S 336
i TioTionu 184
‘ ITurapu 10 21
P Obuo 517 644
. Mamepuanu u koncymamueu
. 31.12.2006 31.12.2005 .
! BGN '000 BGN '000.
. Cnomararennu MaTepHaiu, B T. 4.: 209 ‘2}1 8
; - Kopxoghan 148 - 48
‘ - NAYKY U uspesxu 4 L4
. - uynoGe u 6vpeu 9 18 '
- coycu u apomamu 7 7
. - Qunmuvp ‘ 6 L
- nonunponunen "' 1
- aryMuHuego gonuo -
. - Opyeu 34
‘ Pe3epBuu yactu 36
AM6anaxnu Matepuanu 9
i [opuBo-cMa3ouny marepuanu -
HApyru 69
,l O6uio 323

Apyzume mamepuanu, nanuann wum 31.12.2006 r BKJIIOYBAT: IOJH

Marepuanu 3a peMoHTHa paboTHIHKNA — 20 x 1B, (31 12.2005 r.: 2() X. JIB. ),

3 x. 8. (31.12.2005 r.: 3 x. JIB.), ApYTH MaTepHaJIH 28x JIB. (31 12 2005r 28 x. 118.).

Tomionu
Hannyuure kpm 31 ACKEMBPH TIOTIOHH Ca NPEACTABEHH B 6ananca no:

e'mneﬂoso cbo.rmo -
2 X. 58, (31.12.2005 r.: 5 x. ), enekrpm&‘i‘é‘ﬁuam - 16‘":%" m; @31 12 200516 x. m;’)*-'a

pa6OTHO oGnex.no -

31, 122005 S

31.12.2006
BGN 000 BGN '000 S
Liena na npuno6usane / cebecroiiHocT | 154 , B l162
Hertna peanusupyema croitnocr 30 125 ‘
O61wo 184 1287




IIYMEH - BT AL
[IPHUJIOXKEHHWSA KbM I'OJAMILIHHA ®UHAHCOB OTYET 3A 2006 roauna

CBOTHOIIEHHETO MEXAY HaIU4YH Te 6$nrapcxn H BHOCHH TIOTIOHH € CJIEOHOTO:

- BGN 000 Omnocumenen dsut
31.12.2006 31.12.2005 31.12.2006 31.12.2005

Boarapcku ToTioHH - 138 241 75% o 84%
BHocH#u TiOTIOHHM ' 46 46 - 25%  16%
O6wo: 184 287 100% . 100%

3anacute OT TIOTIOH Ha APYKECTBOTO BKJIIIOYBAT OCHOBHO CJIEAHUTE npomsxoau:

Bupsxunus, Bepneit u 6bnrapeku opuenTancky Tiotiond. Tlocenuure ca ¢ npousxogu: CepepHa |

bwnrapus n Hstouen Bankan.

31.12.2006  31.12.2005

- ~ BGN ‘000 BGN ‘000
Bupxunus 92 g ’ 92
B T.u. ot BHOC . ' 25 25

Bupneii : 55 '\ B8
B T.4. ot BHOC ‘ 21 ’ {L21
Bnarapckn opueHTaNCKH TIOTIOHH, B T. q.‘ Lo ‘ 24 Vo127
CepepHa Bwirapus : _ 7 199
HstoueH Bankan : 17 } y !‘,28
JApyru TioTionn v 13 C 013

O6u1o: 184 ; 287

Huzapu

Kbm 31.12.2006 r. HaivuHMTE LMrapy NpeACTaBASBaAT urapy “bpunmprn” Gurrep 80 MM

- 10 x. 5. (31.12.2005 r.: 21 x. 18.). Lurapure ca npeicTaBeHy B Gananca kbm 31 ,aexeMBpu 1o
- “W%ﬁ*‘ ¥ s myum SRR m* Vi M{ffi,,

H B
¢ ; !

HETHA peanusupyecma CTOHHOCT.

o o :
.:“‘ f EA g {

320

i
¥
3
}
I8!
|
3

A A



HIYMEH - BT Al

NPUJIOXEHUS KEM FOUIIHNS ®UHAHCOB OTUET 3A 2006 romina

16. BBEMAHMS OT CBBP3AHM IIPE/IIIPUSITUSA

Bsemanusama om cevp3zanu npeOnpuamus ca OT CleJHUTE NPY)KECTBA!

31.12.2005

31.12.2006 -
BGN'000  BGN'000
Bynraprabak POM A[Jl, PymbHus 246 246
®onpa (IIpunoxenue 10) , 111 ..
Xackoeo BT AJ , 9 :
Bynraprabak xonguur AL ‘ 2 ;3
Hcnepux BT ALl . - I
Obe3yenka Ha 63eManus ' : (246) ?246)
Obwo ' 122 12
B3emaHunATa OT CBBP3aHH NPEINPHATHS Ca Bb3HHKHAIIM T10 TIOBOA Ha:
Buo na ezemarnemo: 31.12.2006 31.12.2005
BGN 000 BGN 000 .
Iponax6a Ha mpoxyKuUMsA , 117 117 ¢
Bsemanus no gorosop 3a nopwuxa (IIpun. 10) - : ' 111 . s
[ponax6a Ha MaTepHaIH LY - 70 t ) i HO
Texuuuecko o6emyxsane BT POM R f 45 L4
IIpenocTaBeHH aBaHCH ‘ : 14 b 14
TpancropTHH pa3xoau ‘ 9 . '9
Hpyru yciyru : ‘ 2 f'! 3
Obesyenxa o (246) (246)
O61wo: 122 12

Biemanusra ot Bynraprabak POM AJl, PymbrHs ca kiacupuunpany Kato HechGupaeMu
- o
R

v R T R
u ca obesuerenu 1o 100% ot oryeTHara M 65’3%031 Yhma
i T

vl v

] g,\l R AR c‘.",\?t{r'w;r L

330




LWWYMEH - BT AL _
TPUJIOXEHHA K'BM FOONILIHHS ®PHHAHCOB OTYET 3A 2006 roauda

N T AV

[—

17. TBPTOBCKH 11 APYTH B3EMAHMA

31.12.2006  31.12.2005

BGN '000 BGN 000
BiemaHua OT KIMEHTH ' 187 175
Cobaebuu 1 NnpUCHIEHH B3eMaHHs A 76 ‘ | %76
Henosur ¢ponn “TroTron” _ . 47 o 47
IIpenocraBeHy aBaHCH Ha JOCTABYHMIM : L 22 .23
JJC 3a Bp3cTaHOBsBaHE ‘ . : 3 ¥ 7
JOJIDJI 3a Bb3cTaHOBABaHE 2 . -
Ilpeannatenu pasxonu 3a GbpAeM NEpHOIH ‘ - | 2
B3zeMaHus OT OCHIypHTEHH OpraHU3aLuH ' - 2
Jpyru B3eManus ‘ , 3 ) l 3
Obesyenxa na 63emanua (214) o (214)

O61wo: ‘ 126 21
Hanpagera e obe3uieHKa 10 HyjleBa CTOMHOCT Ha BCHUKH B3EMaHMs, KIacUu(pHUUMpPaHH KaTo

HechOHpaeMH.

Bzemanua om xnuenmu

‘ i i’ ;
31.12.2006  3112.2005
BGN 000 ' BGN '000

B3emaHus OT KIMEHTH 187 o 175

B T.4..
HoIea. 23
Hao 1 2. . ‘ 164 164 -
Obesyenxa : AR 4 bt e iI64) o AU
. T o 7
O61o - 23
Cvoebnu u npucvoenu e3emanusn . 7 g8 o
31122006  31.12.2005 .
BGN'000  BGN'000 °
l Ipuceaenu B3emanns - : 38 , 38
Cobaebuu B3eMaHus , 38 n 38
OO6110 B3eMaHHs MO OTYETHA CTOMHOCT | : : | . 76 - 76
Obesyenxa | | - (38 38

O6wo - 38 . . 38
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HIYMEH - BT Al

[NPHJIOXKEHHM S KbM 'OJHMIIIHHUA GPUHAHCOB OTYET 3A 2006 roauna

IIpedocmasenu asancu

ABaHCH Ha JOCTaBKa Ha MaTepUHasii
ABaHcHu 3a yciyru

O6wo B3eMaHHs 110 OTHETHA CTOHHOCT
Obe3yenka

O6wo

Apyzu e3emanun

Apyaume ¢zemanus BRIIOYBAT:

Apyru
Obesyenxa

O6uio

18. IAPHYHM CPEACTBA 1 HAPUYHY EKBUBAJIEHTH

PasnnamarenHd cMeTku
HIC cmetku
Iaprynu cpeacTBa B Kaca

O6bwo

Hanuunaure xpm 31.12.2006 r.'ﬁapn{iﬁn cpencTBa ca no CMETKH. Ha npyxcécmo*ro B Th

J3U Bauk AL kion Ilymen. g IR i ’
: £ i

SR i

| i i

i rv!

I

[ si

s i

! ] '

35

3112.2006  31.12.2005 i
BGN 000 BGN 000 2
. “ ) " ‘,
22 122
. 1 !
22 23 K
(10) 19
12 13 =
31.12.2006 31.12.2005
BGN '000 BGN '000
3 3
e, 2
1 1
F
Tl
L
3 g¢ {
'31.12.2006 31.12.2005
BGN '000 BGN '000,
64
74
TR




LWIYMEH - BT A]]
[PUJIOKEHU A KbM F'OIUILIHHAA ®HMHAHCOB OTYET 3A 2006 roupuMHa

19. KAIIMTAJL ¥ PE3EPBA

OcHOBeH aKkUHOHEpeH KamuTal
3aKOHOBH pe3epBH
[IpeouenbueH peseps
Hatpynauu 3ary6u

O6wo

Ocnoeen xanuman

31.12.2006 31.12.2005
BGN'000 ' BGN '000
430 430
86 508
2,699 2,155
(838) | (647)
2,377

12,536

S

Kbm 31 nexemspu 2006 r. PETHCTPHPAHMAT aKUHOHEpPEH KamuTan Ha Illymen —~ BT AI[

BB3/1M3a Ha 430 X. nB., pasnpeseneH B 429,992 oﬁmmoneuu TIONMEHHH aKLMH C NPaBoO Ha riac ¢

HOMMHAaJIHA CTOMHOCT Ha akuusa 1 ns..

OCHOBEH aKLMOHEp B APYKECTBOTO € Bynrapra6ak - Xommuur AJl, koitro npmemaBa _

85,60% or xanurana.

3akonosume pesepeu ca dopmupaHu oOT pasnpezeneHue Ha nevaibara, cx,macrxo

H3HUCKBaHUATA Ha T’bpl" OBCKHA 3aKOH U YCTaBa Ha L[py)l(eCTBOTO

IIpeoyenvunuam pesepe e q)opMHpaH Ha 6a3za W3BBpIIEHAaTa KBM 31 12.2000 r,r,

31.12.2005 r. 1 31.12.2006 r. npeouetka OT HE3aBUCHMH JINLICH3MPaHH oueHuTenu. Tok cwrbpxca i .

[IOJIOXKHTENIHATA pa3JiuKa MeEXay HH(I)IIHpaHaTa 6a.r1ch013a CTOMHOCT Ha m,nromannm‘e

MaTepHajiIHd aKTHBHU U HOBaTta UM ClipaBejIMBa CTOHHOCT onpeacacHa OT OLICHHTEJIMTE. TOH e

HNpeacTaBeH HETHO OT Cq)eKTa Ha OTCPOYCHHTE NAaHDbLIH.

Hampynanu 3azybu BKTIOYBAaT OCHOBHO: HONBIIHHTE/HH pe3epsy, dopMupaHu no

HallHOHAJIHOTO CYETOBOXHO 3aKOHOIATEJICTBO = OT pa3npeneneﬂue Ha pealn3upaHdTe oT

APY)XECTBOTO nevyanbu B MpeIXOTHHE iepHony, Hzn‘pynaun - 3ry6u Y edercrure | 'f‘ 'ﬁm’mi?l‘

.“,

HH(bnauHOHHme TNIPEH3YMCIIEHUS TI0 MCC 29 “d)mxaﬂcono OTYHTaHE npn CBp’bXHH(bJ'lauHOHH

HKOHOMUKH. a - E ," : ; 
.f

Ocnosen 0ox00/(3azyba) na axyus

Cpenen 6poit akunu
3ary6a 3a ronunata (BGN’000)
3ary6a na akuns (BGN)

2006

429,992
(703)

(1.63)

36




LWIYMEH - BT AJ] '
[IPHJIOXKEHM S KbM I'OJUILIHM . ®HHAHCOB OTYET 3A 2006 roguua

20. TIACHUBH 110 OTCPOYEHHU AAHBLHA

;
Orcpouenure ganbUM BBpXYy mnevanfarta xpMm 31 aexeMBpu Ca CBbP3aHH CBC cnezmme :
o0exTH B 6astanca:

8peMeHHa oanvk 8pemeHHa " OaHvk
paznuxa pasnuka '

31.12.2006 31.12.2006 31.12.2005 31.]2.20_05
- BGN 000 BGN 000 BGN'000  BGN '000

Hmoru, mamnnu 1 o6opynsaue : 4,530 ' 453 4,321 648
Ob6wo nacusu no omcpouenu oanvyu 4,530 \ 453 4,321 648 ‘
He ca npusnatu otcpouenu nansuny aktusy BBPXY:
8pemenna danvk apemenHa : dau,blc

paznuka paznuxa NE 'i -
31.12.2006 31.12.2006 31.12.2005 31.]2. 20Q5
'BGN 000 ~ BGN '000 BGN 000 BGN§'000 ?

[

3ary6u, nomnexamu Ha npucnanaHe Co 2,494 249 5,125 i, ; t 769
O6esuenka Ha MaTepuanHu 3anacu ' 400 40 617 1193
O6e3uenka Ha p3emanus 228 23 . 228 ‘ 34
JluxBu 1o perynupaHe Ha crnaba ' 166 17 62 9
KaluTaIn3anus :
Komnencupyemu ormycku na nepcoHasia 3 - 21

O6wo 3,291 329 6,053

;R A\KWHI ‘W}“Hw!r:z.;ﬂw =T — )
: Uy ) E SN o - i

21. APYTY HETEKY I 3A11'LJDKEHHH i |
Apyaume nemexywu 3a0vancenus rch 3 I 12.2005 2. & paaMep Ha 82 X.JIB. IIPEACTABJIABAT l "
ABJIrOCpOYHaTA YacCT HA Pa3CPOUEHH nam,tmn 3aBIDKEHHS ChIIIAcHO w147 or I[am,tmwx iy
npouecyaneH xogexc (JIK). C pemenne ¢ usx. N926 00-400 ot 22.03. 2004 . Ha MMHUCTBpA Ha
(pMHAHCHTE IBIDKMMM NaHDBYHH 3a0B/DKEHHUS B pasmep Ha 1,105 x.nB. ca pascpouenu 3a cponc or3. .
TOAMHH C KpaeH Cpok Ha noracssaue — 30.03.2007 r. 3anmbiokeHusTa NIPOH3THYAT OT HAYMCIICHU ; !

Aanbuu no pena Ha 3KTIO, 3MAT u 3JI/IC, kakTo M nuxBHU 3a npocpoure. Kpm 31.12.2005 r.

OCTATBKLT OT pPa3CPOMCHHTE NAHBYHM 3aibIDKEHHs BBb3AM3a Ha 517 x. JB., OT KOMTO




IIYMEH - BT AJT
MPUTIONEHHS KbM FOAWILHUA ®UHAHCOB OTYET 3A 2006 roauna

Kpatkocpouu - 435 x.ne. (Ilpmnoxenue No

3a/1bJKEHHUA BKIIOYBAT r1aBHALM ro 3JIC.

22. 3ANBJDKEHMSA KbM CBBHP3AHH JIAIIA

3advaocenusma xom cevpzanu npeonpusmus xbM 3 1 sekeMBpH ca o INOBOJA Ha:

31.12.2006 31.12.2005
BGN 000 BGN 000
HocraBku Ha MaTepuanu u YCIyra , 1,928 2,150.
Iosyuenn kpaTkocpouHu 3aemu ' 455 455
O6uio: 2,383 2,605
I
3ab/DKEHHMATA KbM CBbP3aHH JIHLA Ca KbM ClIEIHHTE TIpYKECTBA: Bl
31.12.2006 31.12.2005
BGN 000 BGN ’QOO :
Bynraprabak - Xongunr AJ] 2,312 2,209
Inosaus FO.Iarapun BT AJ] ‘ _ - %25
Toue Mlenues BT AJ] ‘| c 33 i 3.33'
Tnesen BT Al . ; S 22 122
Acenosrpag BT AJl * : 16 16
Cibrue Cr. 3aropa— BT AJ] - 1.
Inosaue BT ALl _ ; - B
O6uwo ‘ 2,383 2,605

Ulymen - BT Al nonssa xkpamkocpouen 3aem or Bynrapra6ak - Xonnuur Al npu cemuure

23) u pparocpoynn — 82 x.ns. Hbarocpounure :

YCJIOBHS:
, eI R T g BRI SU TR
® ROroBOpeH pasMep Ha kpeauta — 455 x; ne'; S R
® JOroBOpeH JIMXBeH mpoueHT — 11,03 %5
e ofe3neyeHHe — 3aM0r Ha MHCTa/lauksd 3a MNPOM3BOACTBO Ha TxononeBo ‘pommo

(Mpunoxenne Ne 13);
® e/ Ha KpeauTa — 060poTHU cpencrﬁg" 3

®  KpaeH CpOK 3a MoracsBaHe - 21.10.2066 r. (mpocpouen) :




LIYMEH - BT AJ[
[TPWJIOXXEHHS KbM FOUILIHMS (DI/IHAHCOB OTUYET 3A 2006 roausa

23. 3AIBJUKEHMS 3A JTAHBIA

31.12.2006 31 122Q05 :

BGN '000 BGN% ’000‘ -
JAC : 1,042 1,1 14
HaHbuK BBpXY 10X0AMTe Ha hH3HUECKHUTE NHLa 344 . 329
HaHbuy npy H3TOYHKMKA U IPYTH AaHDBIH 266 187
Axuus 11 S VR
JINXBH BBPXY 1TPOCPOYEHH JAHBYHM 3aTbI/DKEHHS 557 211
06110 2,220 ‘1!',852, ;

Mo narata Ha M3roTBsHE Ha oTYeTa B npymecmoro Ca U3BBPUICHU PEBH3HH U nponepm L

KaKTO CleaBa; : \
e 1o JJC - 1030.11.2005 .

®  [bJIHA JaHBYHA peBu3HA — 1o 31.12.2004 .

i
i

* Hauuonaneu ocuryputenen uHcTHTYT - 10 30.06.2005 T

Ha 16.02.2004 r. IpysxecTsoTo e momano HckaHe 3a pascpoyBaHe Ha nam;‘mn !
3aJbJDKEHHS CLIIACHO 4i1.147 ot ,ZIanHm npouecyanen koaexe (JIK). C pewenue ¢ usx. N°26- I
00-400 or 22.03.2004 r. Ha MHHHCTBDA Ha (HHAHCHTE 3a CpOK oT 3 ropMHH ¢ KpaeH CPOK Ha. -‘ s
noracsisane — 30.03.2007 r. ca pa30poqerm AQHBYHM 3a[b/DKCHUA (TIABHHLM M nmn 3av‘y ,‘ }
npocpoune) B pasmep Ha 1,105 x. 1B, o BPII[OBC AaHblM, Kakto cnensa: JIJIC - 922 x. ns. nam»,x |
crpaau — 25 X. JIB., Takca cMeT — 107 x. J1B., RAHBUH NPY U3TOYHHKA — 90 X. J1B. BHOCKHTe 1o ; | ., B .
TOTacHTE/HHUS IIaH Ce IUTAAT eXEMECETHO U B CPOK OT IpY>XeCTBOTO 210 Mecerl I0HH 2006 . Or S !
mecen, asryct 2006 r. pascpousaHeto e NIPEKpaTeHO OT MHHHCTBPA Ha (hMHAHCHTe, nopann :

HapymiapaHe OT CTpaHa Ha APYKECTBOTO Ha noracme‘.rmux InaH, Bcneucmue Ha B'L3HHKHaJIPI Lot ﬂ‘ ]
. . ! 5 2200 n'»v‘..
" .wwmm MJW' PR e

¢unancosu 3aTpynnenus.

x ;. -

mma npocpoqexm namqﬂn 3a11m>xenux o BHIOBE;
AaHbiM, kakTo ciegsa: JIJIC - 1,041 x. J‘IB (31 12.2005 r: 1 ,114 x 71B.), aKIK3 — 11 X. ma

(31.12.2005 r.: 11 x. nB.), gansk BBPXY o6naraHe noxonme Ha ¢usmyeckuTe HIA — 324 x. IIB

Kwsm 31.12.2006 r. npyxcecmoro

(31.12.2005 r.: 329 x. 51B.), nawbLY npu Pm"oqﬂuxa -8 x. JIB ( 31.12.2005 r.: 8 x. JIB.), MECTHH o
AaHbLH U TaKCH — 254 X. n8. (31.12.2005 r.: 179 x JiB.).

P R O

R




IIYMEH - BT A}
TNPHJIOXKEHHWA KbM 'OJUILHKA ®HMHAHCOB OTYET 3A 2006 roausa

24. 3ATBJDKEHHS KM IIEPCOHAJIA ¥ COLMAIHOTO OCUTYPSABAHE

31122006  31.12.2005.

BGN 000 =~ BGN 'ogo;*

3aabJDKEHHs KbM NepcoHana . 222 1411
3aaBIDKEHMS TI0 COLIMATHOTO OCUTYpPsiBaHe 45 40
O6uo 267 181

3aovayucenuama xom hepcoHaia BKIIIOYBAT:

® TCKYILIM Bb3HArPWKACHHA 3a M. nekemBpH 2005 r. B pasmep Ha 9 Xx. JB. ',

(31.12.2005 r.: 16 x. 1B.);

¢ BB3HArpaOKACHUA Ha YJCHOBETE Ha CbBETa Ha AHUDPECKTOPUTE - 37 x. JIB.

(31.12.2005 r.: 7 x. 1B.); PR

® HaYMC/ICHH CYMH 32 HEHM3IO/I3BaH IUIATeH OTITyCK OT MepCcoHana B pasMep Ha 2 X.

aB. (31.12.2005 r.: 17 x. 1B.);

® 32BIDKEHHMS 3a MOANOMAraHe Ha MOI3BAHETO Ha OTMYCKM 3a 2004 r. CBIJIACHO .
KT - 101 x. nB. ( 31. 122005r - 101 x. nB.); ”» i

* obe3uieTeHns NIpy cxxpameﬂue no wi. 328 1 331 ot KT BEHB BpB3Ka € Ui 40 OT
KT/ na “Illymen — BT”Al vt un.224 ot KT - 73 x. sie. (31.12.2005 r.: stMa).‘ ;

3advaoiceHuama Kb M COyuanHomo ocu2ypsagane KM 31 1eKeMBpH ChIBPXKAT:

®  OCHMIYpOBKH BBPXY TEKYLIM Bb3HAIPOKIEHHs 32 M. IEKEMBPH B pasMep Ha 3 X,

aB. (31.12.2005 r.: 9 x. nB.); ‘ R

i i

*  HayHCIeHH ocurypomm BBPXY o6e3me*reum IIpH ChKpallieHHe mo wr. 328 u 331
ot KT BBB Bpb3Ka c i, 40 oT f(TI[ Ha “HI));\«eH BT’;AI[ H qn 224 or KT - 1‘
aB. (31.12.2005 r.: H}IMa) ¢ :

¢ Ha4YuCJICHH OCHI'YPOBKH B'bpxy CYMHTE 3& HEH3HON3BaHH nna're}m OTII)’CKH OT«

fepcoHana B pasmMep Ha l x. 18. (31.12. 2005 r.. 4 x. ns. ),

¢  Ha4HCJICHH OCHFyPOBKH Bbpxy C}’MPITC 3a I'IOI(HOMaI"aHe Ha HOJ'ISBaHeTO

oTnycku 3a 2004 r. cm‘nacno KTlI 27 X.JIB. (31 12: 2005 r. 27 X. JIB. )




HIYMEH - BT A

TTPUJIOXKEHH A KBM IMOUILIHUA PUHAHCOB OTYET 3A 2006 roauua

25. TBPTOBCKH M1 IPYTH 3A,II'I>JDKEHI/I}I

31.12.2006

31.12.2005
BGN 000 BGN 000 ] |

! |
3apB/OKEHHS KbM JOCTABYHLM 333 7 o ' {i
3anbmxenns koM Oonp “TroTiOH” 34 35
3aB/KEHHS 110 10Ty YeHH aBaHCH OT qykOMHa 27 28
Ynpxku no pabothure 3amaru 2 11 . ¢
I"apanumonsn nenosuru 8 4‘ o :
3ambIKEHMS 32 3aCTPAXOBKH - - 2% P !
OG0 404 87 |

3advnorcenuama kom docmaguuyu ca W3LAIIO KbM [OCTaBYHLHM OT CTPaHATA. ' ‘ 3

26. YCJIOBH]VI SAAB/DKEHUA U AHI‘A)KIrIMEHTI/I | -
Cvoebnu (u gena

HpyxecTBoTo e cTpaHa o cnenuuTe NO-CBUIECTBEHH Jiena:

* TpaxnaHcko neno Ne336/2005 r. B 1llymenckus okpbkeH oy 3a cymara or 7 x. 1B. |

HcksT € Ha ocHoBauue ui. 19, an.3 ot 33[]. Cymara He e BmOueHa B 6a11aﬂca Ha

APY>KECTBOTO.

®  aIMHHHCTPATHBHO AEJIO N01026/2002 T. BbB BapHueHcku okprxken coa 3a oncanBaHe

Ha JaHbYeH obnarateneH axr 549/26 04.2002 r. no TOBOJ, Ha HENpPH3HAT JaHBYEH L

Kpeaut B pasmep Ha 39 X. 518. CyMaTa He € BKJIIOYEHa B 6ancha Ha ApYXeCTBOTO.

* Hsnsauurenso gesno Ne215/2001 r. na CH npu I.[Iymechm OKPEBXKEH ChJ 3a cymaTa L ‘. N 1

72 X. nB. B3uckaren e [oue Henuen BT A/l Ksm 31.12, 2006 r. pazmep'br Ha
Rt

v R Y LR 52 ML TELECIPLYE S T E SR
3aAbIDKEHUMETo € 27 X. JIB. CyMaTa e BKJIIOYEHA B anaﬂca Ha ,upyxcec*rnoro

£

27. CAEJIKA ChC CBBP3AHM JIMIIA . . |

P
i

27.1. Tlpes roguHata APYXECTBOTO € OCHUIECTBABAIIO COCIKY Che Ccneonume cevp3anu

e R e RS i i
e s

auya: ,

JApy:xecrtBo ; Buna na cebpsanocrra

bynrapra6ak-xonguur All . KoMnauus-maiixa B et i
Masapmxuk-BT AJT o “'“’ JpysxecTBo noa 061y KOHTpoJI 10 30. 11 2006 r
Mnosaus-BT AJ[ * JIpy>ecTBo roz o6 KOHTpoJ -

Inosaus IOpwit Tarapun-BT All
Cnbuue Crapa 3aropa-BT Al

Hpyxectso nox o6y KOHTpOI 710 30.09, 2006 r.
Hpyxecteo nox 061 KOHTpoJN
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27.2. Tlpe3 romuHaTa [py)ecTBOTO € OCBIIECTBABANO COeKy CbC COBP3aHU AuUYQ,.

AaHHHUTEC 32 KOUTO ca npencraBeHu Mo-0J1y:

2006 2005

Hocmasku om cevpzanu nuya, ¢ m.u.:
Locmaexu na mamepuannu 3anacu om:
- ApY>kecTBa Nnox obuy KOHTpo ' - 18

Lpyeu (nuxeu u neycmoiixu no nonzean 3aem).
- KOMIaHusTa-MakKka 108 76

2006 2005 .

BGN ‘000 BGN ‘000
IIpooasicbu na cevpzanu nuya, ¢ m.u.:

IIpooasicbu na yeayzu 3a: A ;
- KOMNaHuiTa-Malka ‘ 51 73
- APYKECTBA 107 0L KOHTPO - 78 . .

1Ipooaoicbu na mamepuannu 3anacu 3a: ‘ ‘ ?
- KOMIIaHUATa-MakKa S 788 6
- IPY>KECTBA M0 0611 KOHTPOJI | 10 61

t

27.3. OtkpuruTe canpa (pasueTy) cbe CBbP3aHH ML ca npeacTaseHH B [Ipunoskenns 16

u22.
27.4. Br3HarpaxaeHus Ha KITIOUOBHS YNPaBAEHCKH NEPCOHAN BKIIOYBAT,
. Grngmes g i 2006, Mg ,2005‘«":
o " "BGN‘000  BGN ‘000
Bh3Harpaxaenns H Apyru KpaTKOCpOuHHU nq_)idzm 5 44 33. .

28. YIIPABJIEHME HA (I)I/IHAHCOBI/I'H‘P,I’I‘CK

i

i

B xona Ha cBodra neitHocT npyx(ecmom e M3NIOXKEHO Ha. paamrm}m quchonu pncxoae,.v_‘ :
Hal-BXHHUTE OT KOMTO ca: MasapeH (Blcmoqsam BalyTeH DHCK, pch oT npOM:ma Ha |
CNpaBe/inBaTa CTOMHOCT M LIEHOBH DHCK), KPEAUTEH PUCK, TMKBUACH PHCK M pucx Ha IIPIXBeHO-
06BBbp3anK mapuyuHK notoun. Ilporpamara 3a o6uo yrlpaBne}me Ha PHCKa e q)orcycnpaﬂa BBpPXY
TPYAHOCTHTE Ha TpPOTHO3MUPAHE HA qmﬂancosme Masapy ¥ MOCTHraHe Ha MHHHMHSHpaHe Ha |

NOTEHUHAIHUTE OTPHLIATETHH eq)exm Komo Mmorar jga ce 0Tpa3;rr BBPXY (PMHaHCOBHTE *

4

BGN ‘000 BGN ‘000 i -

e e T

a2
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pesyntaTH. PHHAHCOBMTE PHUCKOBE TeKyLO ce HACHTHULMpAT, U3MepBaT W HaGmonaBar c
fIOMOLUTA HA pPa3IHYHM KOHTPOJIHM MEXaHW3MH, 3a Jia Ce ONpENeNAT aneKBaTHM LEHH Ha .
MPOLYKTUTE Ha APYKECTBOTO M Ha MPUB/ICYEHHS OT HETO 3aeMeH KalMTaJl, KAKTO U 13 CE OLSHAT
aJICKBATHO Ha na3apHHUTE OGCTOHTCHCTBa npaBeHm‘e OT HETO HWHBECTHLHH U (bOpMI/lTe Ha
MOJIbPXKaHE Ha CBOGOAHMTE JMKBMAHM CpeicTBa, 6e3  ga ce AOIyCKa  HeompaBAaHa

KOHUEHTpalHs Ha aaaeH PHCK.

anaBneHneTo Ha pHCKa Ce€ OCBLUIECTBIBA TEKYLIO IOX NpAKOTO PBKOBOACTBO - HA!

M3IBTHHTE/IHUA. NHPEKTOP U PUHAHCOBHTE EKCIIEPTH Ha APY>KECTBOTO.

Banyren puck

Jpy>ecTBOTO OCBHILUECTBABA CBOMTE CHEIKH OCHOBHO Ha BBTpeIHHA na3ap. To He e
M3IOKEHO Ha 3HAYMTEICH BaNyTeH PUCK, 3al0TO MOYTH BCHYKM HETOBH ONEPALHH M CHENKH Ca

JACHOMHHHMpPAHH B 61;nrapcnm JICBA H €BpO. I[aHHPITe oT Taﬁnnum:e MO-A0JTy NMOKa3BaT OCHOBHATA .‘

TEHACHIHA B HaH-BMCOKO PHCKOBaTa €KCMNO3ULHA [a ce HamMHpa Hall-MaJIKUAT NPOLIEHT OT

akrusute. 3a 2005 r. 100% oT akTHBHTE ca B JIeBOBa E€KCIO3ULIHS. P!

B USD B EUR B O6wo o
: ovnzaperu ; : L
31 dexemepu 2006 : neea s
Xun.ne. XUL.NG. Xua.ne. xunne.
Dunancosu akmucu ‘ _ 1 1 366 368 |
QDunancosu nacusu - - 2,619 2,619

B Ob6uo
b6vaz2apcku
51?!' i é"” ",“
31 oexemepu 2005 nat L E6R
xun.ne. XULNG.
Qunancoeu akmusu  . 2 ' 1 ' 271 274
Qunarncosu nacug C . _ - 2,618 2,618

IenoBu puck oot
' ' ‘ o
Jlpy>XecTBOTO He € U3I0KEeHO Ha LEHOBH PHCK 3a HETaTHBHH npomemx B LICHHTE Ha - v

t
s

CTOKHTE, OGEKT Ha HEFOBHTE OMEPALIMH, 3aL{OTO Te HE Ce BIIMAAT OT LGHHTE Ha CTOKOBHUTE GOpCH, ," s

H3KYHHPITC LCHH Ha TIOTIOHUTE Ce cbmccnpa'r C IIOCTAHOBJICHHE Ha MHHHCTepCKH cmser, B

-

HayanoTo Ha BCsiKa KajieHnapHa roauHa. HO TO3H HAYUH PHCKBT OT I.IeHOBI/I IpOMEHH - ce -

perynupa.

43,3 -

'
x
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pr)KCCTBOTO HE NpHUTEXKaBa akKLiUH Pl LICHHH KHKXXa, KOUTO ca 00exT 3a TbHPryBaHe, KaKTo °

. M HSiMa NPaKTHKa [a Tbprysa c (bHHaHCOBPl HHCTPYMEHTH.

Kpeaureu puck
Kpeauren puck e puCKBT, NpH KOMTO KIMEHTMTE Ha ADY)KECTBOTO HsMa Aa GbIaT B

CbCTOAHHC A U3NJIATAT H3LAJIO U B OGHHaﬁHO TIIpEABHACHUTE CPOKOBE ABJDKHUMHTE OT THX CYMH.

Jpy>KecTBOTO HiMa 3HAYMTE/IHA KOHUEHTpAlKa Ha KpeauTeH puck. Herosara noiutika e |

OTCPOYCHH ILUTalUaHMA (npona;xGu Ha er)IHT) da €€ mpejyarat caMO Ha KJIMEHTH, KOMTO HMar

AbJIra HCTOPHA U THPrOBCKO CHTPYAHHUECTBO C APYXECTBOTO, TOBA €A HPEAHMHO JPYXKECTBA OT

rpynata Bynraprabak. 3a ocTaHajaTa HacT OT KJIMEHTHTE NpoAakx6HTe Ce M3BBPIIBAT NPEAMMHO

110 6aHKOB ITBT ¢ Tpeamnialase.

Hapuqun',re CpCACTBA B APYKECTBOTO H pasIUlallaTeTHUTE Orepanr ca pasfpeacCICHU B'

HSAKOJIKO MbpBOKJIaCHH Thproseky Ganku (I3U Bauk Al u IIMB AJ) ¢ Bucoka pemyTaums M

crabMiHa JIMKBHZHOCT, KOE€TO OrpaHM4YaBa pHCKa OTHOCHO TIApHYHHATE CPEACTBA H IIApHYHHTE -

eKBUBAJICHTH.

JInxkBHACH pHCK
i
JIMKBUOHHAT pHCK Ce M3pa3siBa B HeI‘aTPIBHaTa CHTyaLus APYXECTBOTO Jia He 6bae B |
ChCTOSIHME Ja nocpeuniHe Ge3ycloBHO Bcuqm CBOH 3aABb/DKEHUS CBIJIACHO TEXHHSA MafexK. To

NPOBEkKAa KOHCEPBAaTHBHA IOJIMTHKA 11O ynpaBneHne Ha JIMKBHIOHOCTTA, Ype3 KOATO Ce CTpEMH na

noaabpiKa HeOﬁX()L[PlMPlﬂ 3amnac OT Napyu4yHH CPpEeNCTBa 3a CBOEBPEMEHHO ocpeliane Ha TEKYILIHUTE.

3abIDKEHUS.

Texymo MaTypuTeTsT H OCHILECTBABAHETO HA IUIALNAHMATA CE CEAM OT (PMHAHCOBO-

CYCTOBOOHHA OTIECN, Karo ce noaabprka €XCIHEBHA HH(bOpMauHﬂ 3a HAIMYIHHUTEC INapHIHH

CpeAcCTBa U NPEeACTOALIMTE IUIaALAHHUA.

AKTHBHTE M IACHBHTE Ha npymecﬁbfi‘b’%”aﬂanmupaﬂﬂ‘hﬁ 6c1'a1‘5"k{eh cpo\c“OT ,uaTaTa Ha*

GasyaHca ca KakTo cieiBa: Lo ‘
H

Ha golm. 1-3m.  Hag3mi . bes

BHIKAAHE MaTypH
31 oexemepu 2006 ) ' : Ter
) Xunne. xunne. xun.ne. XU1.118.  XUN.J6.
Dunancosu axmueu ' 368 - - - -
Dunancoeu nacueu 2,619 - - -

1
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Ha golm. 1-3m. nmag3wm. Bes O6wo . . ,
BIDKIAHE MaTypu ‘
31 dexemepu 2005 Ter
Xun.ne.  Xxunne. Xumne. xunne. xunae. ' Xun.ne. ’
Dunancogu axmueu 274 - - - - 274
Dunancoeu nacusu 2,031 22 132 433 - 2,6]8

Puck na JIMXBOHOCHMTE NAPpHU'iHH OTOIH
3a NIMXBOHOCHHTE aKTMBM JPYXKECTBOTO TNpHIAra  CieIHHTE NpoLesypH 3a TeKy1
KOHTPOJI: MNpaBH aHAIW3 HAa NMapUYHHMTE MOTOLH, CBBP3AHHM C hocnrmenm H IVIAllaHUA no "
pasmnamaTeTHUTe CMETKH.
ChlUeBpeMEHHO PYKECTBOTO € M3IOKEHO Ha JIMXBEH PUCK OT CBOA Kpa'm'ocpoqen‘
kpeaut kbM BTX. Tol e ¢ pukcHpaH NHXBEH MPOLEHT, KOETO B ONpEAEeHa CTereH Komnencupa

npeoﬁna,uaaama ra Ge3nuXBeHa €KCIIO3HMLIHA O aKTHBA.

| besnuxgenu . C nrasawy : C : 05514,{0%3'; { ,
f auxeen % urcupan RS
t X oo t .
B auxeen % = i
31 oexemepu 2006 ? Lo
Xun.ie. Xun.ne. XUA.N6. XUn.ne.
Qunancoeu akmueu 304 64 - . 368
Dunancosu nacusu ‘ 2,164 - 455 2,724
Keznuxeenu C naasawy - C Obuyo. B
uxsen % Quxcupan , ;
uxeen % i
31 oexemepu 2005 , : :
P ) L ' » gl ‘,.,,“gc,,,m%*wn mnxn
' ' ) . xluuw. Co ‘ ot
Qunancoeu akmueu 121 153 . - i
Dunancosu nacueu ;

2L e
N
o
(2]
w
'

29. ZEHCTBAIUO NIPEAIIPHSITUE

[
LA

Mpes nocnensnte roamum JpykecTsoTo paGoTH TIPH MHHHMANEH NpOM3BOACTBEH - - i

KanmauureT, a ot 2005 r. Ha NpaKTHKa He OCHUIECTBABA ACHHOCT, CRBP3aHA C OCHOBHMSA: My

i
455 2618

npeaMer. Hanuue e HEAOCTHr OT JTMKBHAHM CPENCTBA H BHCOKA 3aUThKHAIOCT XbM Glomkeraw . i .

ocTaHanuTe Kpeauropt. Kbm 31.12.2006 r. HatpynauuTe 3ary6u Bb3/H3aT Ha 838 X. JiB. ' L :
. ) . . : " |
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3anbimkeHHATa KbM GrOKeTa ca B pasMep Ha 2,220 X. NIB., OT Kouto kbM 31.12.2006 r
npocpoueHu ca 1,641 x. ns. |

Ilpes 2004 r. na ocHoBaHMe cTparerusTa 3a npuBaTu3aums Ha BTX Hanzopuust chbeer 1 :
Ynpasutennusr cbBet Ha Bynrapra6ax Xonauur AJl IIPHEMAT pelleHHe 3a npeérpymypnpaﬂe Ha
ABLUEPHUTE NPYHECTBA OT rpynara, s T.4. M llymen BT AJl. B usmbiueHne Ha B3eTHTe pelueHHUs
Ha nposenieHo Ha 29.10.2004 r. u3sbHpenHo O6mio cxOpaHKe Ha aKUMOHEPHTE HA Hlymen BT AI[
© M3BBpIUCHA MNpOoMAHA B JeHHOCTTa Ha /JIpy)ecTBOTO — npekpareHa e AefiHOCTTa 1o
NPOM3BOJCTBO, 3arOTOBKA 3a M3HOC W THPrOBUA C TIOTIOHEBH M3IEIHA H %Hmﬂonproscx‘a“
AEHHOCT C TIOTIOHeBH H3Aenus. bysraprabak Xonm«mf AJl e mnpekparun nﬂueﬂsuom-in'f_e."
JIOrOBOPH C IPYXKECTBOTO OTHOCHO MNPOM3BOACTBOTO HA TIOTIOHCBH u3genus ¢ Mapxﬁ, :
cobcteenoct Ha Xosgudra. [lopamu ToBa, ¢ Pemenne N 984 or 13 dexkemBpu 2004 r.
MuHHCTEPCKH CBBET OTKa3a fa M3fane Ge3cpodHO paspellcHHe 3a npouznoucﬁo Ha TIOTIOHEBH
usnenud Ha lllymen BT A/l u 0THe M31aIcHOTO My €HOTOMHMIIHO paspelIeHHe 32 TPOU3BOLCTBO
Ha TIOTIOHeBH m3fenus N 09 ot 1 ronu 2004 r. Te3u peweHHs orpaHHuaBaT B cxmecmémi
pasmepu aeiitoctra Ha JlpyxecTBoT0. BBB BpB3Ka C OrpaHMuaBaHeTO NpEAMeTa Ha AeMHOCT cle
2004 r. ca u3BBLPIICHH M 3HAYUTE]HH CHKPALIEHHA HAa NepcoHar. Kom 30 HoemBpH 2006 T. e
M3BBPIUEHO NBJIHO ChKpAlEHWE Ha [epcoHana Ha upynceéTBOTo. Cnen Ta3u nata, Ha BpeMeHHM ;
TPYAOBH AOTOBOPH B APYXKECTBOTO, Ca Hasxauenu 15 CIIy>XMTeNs, B T. 4. m.weroaoumeh ul
oxpaHa. KeM natata Ha M31aBaHE Ha HACTOSILUMA OTYET HACT OT BpEMEHHHTE noronopnf ca @ ';
npeogopMeHH B Ge3CPOUHH. ’ |

Ot ¢popmupanus Gponn 3a GpuHaHCHPaHE HAa COLUMATTHHTE PasXOIH OT npnsamsaum"ra Ha
Bynrapra6ax Xonaunr AJI ca M3IUIaTeHH B MblEH pasMep oOe3lUETEHHATA 3a C'praTeHH}I npea‘
2006 r. nepconai.

ChriacHo B3eTUTE PEIICHMs 3a MPECTPYKTYpHUpaHe Ha “bynraprabak-Xonguur’ AI[ e.

npeasuaeHa npoaakba Ha nakera Ha meopurapum axunouep OT KaNMTana Ha npy;xec*rnom -
Y R TR

(ITpunoxenue 30).

30. IIPOTPAMA 3A I]PECTPYKTYPI/IPAﬁE HAI'PYIJA BYJI'APTABAK E ; | o

IMpouechT Ha mpuBaTH3aLMA Ha “BynrapTaGaK-Xomer” Al 3anouBa npes 2002 r,
xorato Hapoauoro cn6panme npuema Crparterus 3a MpUBAaTH3aUMA Ha ApyXecTBOTO. Tasu
‘ CTpaTerus NpeABMKIa NpHBaTH3auMATa Aa Oble u3BbplieHa Ha I'pynara kato usno. ITpes 2003 T:
€ 0bsiBiBeH yGaMueH KOHKYpC 3a NpPHMBATH3aLMOHHA Mponax6a Ha MakKeT OT KamluTaa, Ha,
“Dynrapraak-Xonguur” All, npH KoHTo He Ce MOCTHra CropasyMeHHe 3a Q)nﬂanusnpaae Ha
caenkara. .
Ilpes 2004 r. e ob6asen my6iMueH KOHKypC 3a npopaxba Ha AKIUOHEPHOTO yqacmevua
“byaraprabax-Xonauur” AJl B 4eTHpH OT - UMrapeHHTe ¢dabpuku, rpynupaHu B gBa nYna.'
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CrlueBpeMeHHO € 06BeHO 3a npoAax0a 1 aKUMOHEPHOTO y4acTHe Ha XOJAMHIa B IBAHANIECETTE
TIOTIOHO-TIpepaGoTBaTENHK ApPY)KecTBa. B paMKkuTe Ha OTKpHMTaTa Mpouedypa 3a npoaaxbu ca
TNOATMCAHK CaMO TPH AOrOBOpA 3a MOKYMKO-NMpojaxba Ha TpU OT Tbmﬂo-npepa60TBaTenHme
JpYKecTBa.

Ha 11 ¢espyapu 2005 r. HaponHoro crbpanue Ha PemyGnuka bearapus npuema
pelleHne, ¢ KOeTo Npenophusa Ha MHHHCTCPCKHA CBBET OTKpPHMBaHETO Ha HOBa NpOLEAYpa 3a
npupaTHauuiaTa Ha “Bynraprabak-Xonauur® AJl. B3ero e peiieHue 3a NPECTPyKTypHpaHe Ha
XonauHra. ' I

BB BpB3Ka ¢ TOBa Ha 3acefaHus Ha HansopHus u YrpaBuTenHus ChBET Ha “Bynraprabak-
Xonauur” AJl, mposeneHu cboTBeTHO Ha 9.02.2006 r. m 1.03.2006 r. e B3eTo peleHue 3a
onoOpsiBaHe Ha MpeJBapHTENIHA NPOrpama 3a OChIIECTBABAHE HA NpecTPYKTypHpaHe U npogax6ta
HA aKIMOHEPHH JpyxecTBa oT I'pynara Bysiraprabak. OCHOBHATa 1ie/l Ha NPECTPYKTYPHPAHETO €
Jla ce MOCTHIHE ONTHMHM3HMPAHE Ha CTPYKTYpaTa W QyHKIMOHHPAHETO Ha I'pynara. ITpexsuaeHo e
TA a BKJIIOYBA:

o  XOJOUHT, KOWTO Aa M3MBbJIHABA LEHTPATH3UPaHUTE nefiHOCTH U Ja KOOpAMHHUpa
NPOU3BOACTBEHATA M ThProBCKa NOJIMTHKA, ‘ "
e [iurapenu npeanpusaTus — 3-4 Ba Gpo;

e TIlIpeanpusTHe 3a npepaboTKa HA TIOTIOH.

3a Illlymen BT AJl, koiito e HECCTp)’KTypHpaH or uurapeﬂa ¢abpuka B
TIOTIOHOTIpepaGOTBaTeNHa, € pellleHo Aa Obie n3m;1pmeﬂa npo;xa;x6 Ha amnonepﬂom yuacTue
na Bynraprabak Xonauur A/l B kanuTana My, HO CJiefl KaTo Obe ypeAeH BHIpoCHT 3a ObAemoTo
M3M0/I3BAHE W peaiu3alya Ha MALIMHHTE 32 MPOU3BOACTBO HA TIOTIOHEBM H3JCIHA. [ponaxbara
Ha JpPYXKECTBOTO I¢ €€ OCBHUIECTBH 4Ype3 MyONMYHO MpelylaraHe Ha aKkUMWTe Ha »DBIIrapcka
¢onnosa 6opca Codua” AIl. Ako ny6an4HOTO npeanarade GbAe HEYCIEIHO, aKUHMOHEPHOTO
yuactne Ha Bynraprabak — Xonauur AJl we 6bae npemjiokeHo 3a npoaax6a ypes my6au4HO
OnoBecTeH KOHKYpC I[pH ©€IUWHCTBEH KpHTepHdd 3a OLEHKa Ha no,ua'neﬂme opeptn —
NpeUIoKeHaTa LieHa.

B cnyuyaii, y¢ HAMa 3aiBGH HHTEpEC. ugt;jquqpneﬂme n,gqpe}xypn 3a nponq.cha we, ce,
MPUCTHIIH KbM OOABABAHE Ha APYKECTBOTO B .fm “mauun, pecn, na Hécbcroa"renﬂocr '

v,i,

31. INPETEHIIMA HA PYCKATA . (DEI[EPAIH/I}I OTHOCHO HMOTH HA
JPYXECTBA OT I'PYIIATA

TloconcTBoTo Ha Pyckara ¢enepauus B Beirapus e Bphquino‘qe'mpn notu (97/28.11.200 1
F., 29/04.04.2002 r., 4357/11.06.2002 r. u 9336-1/3en/17.12.2002 r.) Ha MHHHCTEPCTBO Ha
BLHUIHMTE paboTH, C KOMTO ca MpeAABeHHM NpeTeHuMd OoT Pyckara demepals OTHOCHO

¢00CTBEHOCTTA BbPXY aKTHBH Ha ApYyKECTBa, BK/IIOUEHH B ChCTaBa Ha prnaTa

PyCKaTa (b(:,uepaunﬂ noco4ysa Karo OCHOBaHHG 3a npeTeHumxTa pelIeHHATA Ha
Bepaunckara kondepeHums Ha Tpure Cunu oT 1945 r. 1 3aKoHa Ha GBArapcKOTO MPABHTENCTBO
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3a npefaBaHe Ha CHBETCKMA CBIO3 B COGCTBEHOCT rEPMAHCKOTO MMYLIECTBO B bouarapus ([IB 6p
120/ 31.05.1946 r.).

Ha 11.07.2002 r. MunuctepctBo Ha BbHUIHMTE paboTH € BPbUWIO Ha TOCOJICTBOTO HA
Pyckara denepauua B Codus Hota, chabpxkama odpUUMaTHATA TO3ULMS HA 6®arapckara ctpaHa,
OTHOCHO mnpeTeHUMHTe Ha Pyckarta befepauus BbpPXy aKTHBM Ha ApYXeCTBA OT rpymara

Bynraprabak. B Hes e oTpaseHo, ue M3BbplUEHAaTa MPOBEPKA € YCTAHOBHIA, Y€ Ca TOCOYCHH

NPEANPUATHA ¥ AKTUBH, YHATO COGCTBEHOCT € MpeXBhpiieHa Ha Bbirapus Bp3Me3nHO, Ge3yCHOBHO

¥ OKOHYAaTEeJIHO, Ha OCHOBATa Ha MopejHLa OT MEXAYHApOAHH NOroBOpPH, CBHEP3aHH C MHPHUTE

Aoroeopu caen Bropata cperosHa Boia. Ilopamu ToBa Te He Morar Aa GBAaT mpeaMeT Ha

nperosopu Mexay Pemy6muka Beirapus m Pyckata ¢emepanms. B Tosu cmuchn 6nirapckara
CTPaHa CYMTA 33 HEOCHOBATENHH 3ASBCHUTE MPETCHIMH, CBHP3AHU C TaKa HAPEUEHMTE “npaaa
BBPXY 4YacT OT aKTHBUTE Ha “BynrapTa6aK-Xon1er” ALT”.

Tasu opuumanHa nosuuus Ha MUHHCTEPCTBOTO Ha BBHIIHMTE paboti Ha PeryGinka

brirapus e norebpaena u B HoTa u3x. Ne 55-64-186/ 27.12.2002 r., anpecupasa a0 IoconcTeoTo

Ha Pyckata ®enepauusa B rp. Codus. B Hes Gmirapckara cTpaHa H3pa3sBa MHEHHE, 4Ye pyckata
CTpaHa B CBOATa HOTA OT 17 NeKeMBpM HE € MNpeOCTaBHIAa HOBA NPaBHA WIH (DAKTHYECKA

I/IHCbOpMaI.LI/I}l, KOATO AJa € OCHOBAaHHKE 3a NpOMAHA Ha MO3ULMATA Ha 61>nrapcxaTa CTpaHa OTHOCHO .

NpeTeHUMHTE KbM aKTHBUTE Ha “Bynraprabax-Xoaaunr” AJl, nspaseHa B MpeAXONHHTE HOTH, a

€IHOCTPAHHO NpEeKpaTsBaHe AecTBHETO Ha “Crnopasymenue ot 04 tonu 1953 r.”” moxe na 6vae @
I W

HamnpaBeHO CaMO aKO CBIIECTBYBAT IPaBHU OCHOBaHHMA 3a TOBA. : }

C nmucmo Ne 26-b-50/05.03.2007 . Mnﬂucrepcmo Ha MKOHOMMKAaTa H eHepre'mKaTa ;f :
NOTBBPIKAABA, Y€ HE pa3noiara ¢ uﬂcbopmaum 33 MOCTBIHM/IM HOBH JOKYMEHTH M/HIIH HACTBIMIH |

HOBH OGCTOSATE/ICTBA, KOUTO [ia FIPOMEHAT MO3MLMATA, Y€ NPETEHUMHUTE Ha PYCKaTa CTpaHa Bpry
aKTHBH Ha JApy>KeCTBaTa OT rpynara “BynrapTaGaK-XonnuHr” A/l ca HEOCHOBATE/IHH.
B chL10TO McMO MHHHCTEPCTBO HA MKOHOMMKATA M €HEPreTUKATA YBEIOMSBA, Ye:

e ¢ mucmo ot 14.02.2007 r. IloconctBoro Ha PemyGnmka Beirapus B Mocksa

uHGopMupa 3a myGnukauus B oduumosa ’Poccuiickas rasera’’ OT ChblaTa AaTa B

pasziena pasnopexaaHus Ha PaBUTENCTBOTO Ha Pyckara deaepauus OTHOCHO MpHETO

peuieHue 3a npera"mBaHe }.‘L?H(;I‘%HCTO Ha (EJTOPaByMeHPIeTO 3a npenanaﬂe 1-5:1
. Haponna Peny6nnxa Blanrap‘un IO apeHja -Ha npennpuama u Hezmmmmo.
UMYLIECTBO Mexay ['naBHo ynpaénpﬂne 3a CBBETCKO MMYILECTBO 3a)1 rpaHMLa Ha '

MHHHCTEPCTBO Ha BBTpELIHATA K- BummaTa Thprosus Ha CCCP u Mmmcrepcmo Ha ' e

¢unancure Ha Hapogua Peny6nm<a bruarapus /B vacrra My, Kacaema o6exTH Ha
TIOTIOHEBAaTa NPOMHILIEHOCT/, no;mncaﬂo Ha 4 1onm 1953 1. B rp. Cocbwl

e pasfionara CbC CTaHOBHMLUE Ha nnpexuuﬂ Mesxnysaponso npaso Ha MBHP Ha

Pery6nuka Brarapus or 27.12.2002 r CEIVIACHO KOETO BH3UPAHOTO Cnopasymem»xe “

He OM Morio Aa JAoBene 1o paznnqml npaBHU I/I3BO,lIPI OT. HanpaBeHme BCYC OT‘=

61,n1‘apcxa CTpaHa, Tbil KaTo C’BmCCTByBa nocnenpau] BaJIHACH MG)KJ.I}'HaPOIIeH
AOroBop, KOMTO ypeéxxaa cruure BBIIPOCH.
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