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CbAbPAKAHNE

FOAUIIEN OTHET 3A MEYAJGATA HIH 3ATYBATA H APYTHA BCEOGXBATEH 10X0/

OTHET 3A @HHAHCOBOTO ChCTOAHHE
OTHET 3A HHAPHYUHHTE NMOTOLN
OTHET 3A HPOMEHHTE B COBCTBEHUSA KATTHTA

NMPHIAOKEHHHA KbM ®HHAHCOBHA OTUET
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 MHDOPMALLH 3A APYKECTBOTO

LOCHOBHN NMOMOKEHUSA OT CHETOBO/IHATA NOJIMTUKA HA IPYKECTBOTO

, IPHXOLH

CCEBECTONHOCT HA NPOAAKENTE
CAJIMHHHCTPATHBHH PA3XOIH

CAPYTH JLOXO/M ((3ATYEM) OT JIEMHOCTTA
.NMPEOUEHKA HA HETEKYIUH AKTHBH

. PABXOJIM 3A MATEPHAJIN

. PAIXO/AM 3A BBHIIHM YCIYTH

0, PA3XO,1H 3A ITEPCOHAJIA

1L JIPYEHM PASXO/IM 3A IEHHOCTTA

2. OMHAHCOBH TPUXOAN/PA3XO/N

3. JAHBYHO OBJIAI'AHE

4. UMOTH, MAIITHHH W OBOPY/IBAHE

5 AKTHUBH 1O MCDO 16

6, APYTH HETEKY LM B3EMAHHA

7. AKTHBH / 1TACHBH MO OTCPOYEHHN JAHBUH
8. MATEPHAIHH 3AITACH

9. BIEMAHHA OT CBBP3AHH [PEANPHATHSA

0. TBPrOBCKI B3EMAHWSA H 3AEMH

LAPYIH TEKY UM OUHAHCOBH AKTHBH

2. HAPHYH CPEACTBA MU IIAPHYHHN EKBUBAJIEHTH
3 KAIIHTALl 1 PESEPBH

4. HETEKY UL 3AABJIKEHWS KbM CBLP3AHM ITPEJANPUSITHS
5, MACHBH MO MC®O 16

6. ThPIOBCKH 3AALJIKEHHS

7. SAABLJIKEHUA KM NEPCOHAJIA H 3A COIMAJIHO OCHIYPABAHE
8. 3AABLJKEH NS 3A JAHBLLN

9. JIPYIH TERY LM 3ATBJUKEHIS

0. CAENKH CbC CBBP3AHM JINIIA

[ YIIPABJIEHHE HA ®HHAHCOBHSA PHCK

2. JACTPANOBAHO HMYIIECTBO

3 MHTENPHPAHA CHCTEMA 3A VIIPAB/IEHHE

3. CHBUTH CUETJIATATA HA BATAHCA
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I'oanmen oTyer 3a neuantaTa wam 3arydara 1 Apyrus BCeodXBaTeH A0X0/1 HA
Xuapousomar A/l 3a nepuoaa npukiousam na 31.12.2021

fa xwmou seea) 001 31.12.2021 31.12.2020
[Tpuxoan 3 765 1,512
CebecToiHOCT Ha npoLaxdnTe 4 (546) (1.283)
BpyTua newanba/saryia 219 229
Jipyru aoxoan/3aryon or aeivocTra 6 60 22
AZMUHHCTPATHBHN PAIXOJIH 5 (284) (241)
Iewanba/saryba or aciinocrra (5) 10
(DUHAHCOBH NPHXO AN/ PAINOTH 12 (110) 32
Meuanda/zaryda npean aansun (115) 42
Paixo/u 3a Jainbim 13 4) (1
Hewanba/saryGa (119) 31
[TpeoleHKa Ha HeTeRY I AKTHBI 7 |2
Jpyr peeotnsaren 1oxo) 12
BeenGxsaten 108011 38 nepuoaa 31
Herna newanda na akums: 0.010
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l'oamwen oryer 3a neuanbara wan sarybara u APYrus BeeobXBATEH 10X01 Ha
Xuapomsomar A/l 3a neprosa npuksousam na 31,12.2021

(6 xwinou sesq) e, 31.12.2021 31.12.2020
[puxoan 3 765 1,512
Hpyru aoxonu/sary6u o1 peitnocTra 6 60 22
Pasxonm 3a matepuain § (121) (189)
Pasxoan 3a BhHILIHE YCIyTH 9 (2,220) (1,809)
Pasxoum 3a nepcovana 1 (302) (296)
Pazxonn 3a amoprisauns (26) (27)
Jpyen pasxoum 3a aelinocTra i (89) (38)
H3MEHEHNS B 3anacuTe OT NPOAYKIIA H HEIABLPLICHO
NPONIBOICTBO 1.928 835
Mevandalarydn or aciinocrra (5) 10
Dunancosi nPUXOAH/PAIXOIH 12 (110) 32
Heunaba/saryGa npean aannun (115) 42
Pazxozmu 3a aannin 13 (4) (1n
Mewanta/zaryon (119) 31
lNpeouenka Ha HETERYILH AKTHEI 7 12
Apyr BeeofxsaTen poxon 12
BeeoBxsaten 10x01 34 nepuoaa (107) 31

Hetxa newanda na akums: 0.010
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Ioammen oryer 3a GUAAHCOBOTO CHLCTONNHE HA
Xuapomwsomar A/l kem 31.12.2021

(6 xteanchs aenir)  Gen. 31.12.2021 31.12.2020
AKTHBH
MIMOTH, MALIHHK 0 ChOpLReH s 14 2,164 33
Axtuan no MCDO 16 15 73 41
JIPN I HETCRY LM B3CManng 16 7 6
AKTHERH 110 OTCPOYEH AGHLLH 17 13 22
O01wo werexyim aKrunn 2257 102
Mutepiainm 3anacu I 354 1,585
Biemunng o1 caupiann npeanpus s 19 3 309
TaproBeky  ApYIH TEKVIH BIEMBHMA 1 3aemh 20 305 411
Jpy i reryai GHHAHCOBH aKTHRY 2/ 2,073 3.309
Mlapi w napussig exaupasey 2 1,001 167
O rexymm aKriim 6,896 5,781
Obmo axtsn 9,153 5,883
KATHTAI M ITACHBH
Pernerpupan kanwran 23 2,989 2,989
Pesepun 23 2.093 2.088
Harpynuna neawiGu (sarvia) 23 (229) (115)
Obmo cobersen kanuran 4.853 4,962
Japasnoocurypurean pesepsn
Hereky i sammseiing K13 Conpsuim npeapus s 24 2.500
Herexyum nacuin no MCOO 16 23 40 22
ITponiuu
Obumo nererymm nacnsn 2,540 22
THRproBeki JusbaseHns 26 1,694 842
Tewyust nacnsn no MChO 16 25 18 12
S Th KU KBM ICPCOHAIR 1 32 COUHAIHO
QUHIYPRBaHE 27 27 25
FaNRAKCHIH 20 AL 28 3 3
Apyri rekyum saanakenns 29 18 17
Obwo Texymn nacusy 1,760 899
OB mwacnnn 4.300 921
OO0 kanwran u nacusn | 2,153 5,883
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["oHmen oTver 3a NAPpHYHUTE MOTOIN

Xuapouzomar A/ 1a nepuojia npuknousam ua 31.12.2021

(6 xursno0u aesa)

MoCTLNNCHUA OT KINSHTH
[InawaHua Ha 10CTaBy N
Tamasia KuM NePCOHANA 1 33 COLMATHO OCHIYPABAHE

IInarenn gaubin (Ge3 aansi swhpxy nevanbara)
Buacranoserin nanein(Ges aanbun Bupxy nedandara)

Tarenn aamsum pupsy nedantara

Kypeosn patianka, HeTHo

Apyrit NOCTHIACHUA TUIAIHKUA OT OHEPATHEHAE JefHOCT
(HeTHn)

Herun MAPHYHI NOTOLH OT ONEpaTHBHA aeitnocr

[Moxkynkn vt tMOTH, Matem 1 obopy asane
locrannenns o1 npogaiaha na UMOTH, MALIHHI I
obopynBaHe

[lpeaoctaBenu 3aemn Ha CELP3AHN NPEANPHATHA
BH3cTaHoBCHH 38CMH OT CBBP3AHH NPCANPUATHA
[Toayuenn JINNeH oT Cbp3aii JIHLa

[MonyyeHn InsHIEHTH

Hpyri napnusn noToUN 0T HHBECTHUHOHHA ACMHOCT
(HeTHH)

Hermm aapusasin noronn o1 HHBECTHUHOHHA AeiiHoCT
[TOnyHEHN 3aeMi 0T CHBP3AHN NPCATIPHATHS

ManaaTesu TMKBH HL CRBP2AHH NPEIANPHATHI

[Thawanus no GUHAHCOR TH3IHHT

Jpyrn napusism noTomn o1 (PUHAHCOBA 1EHHOCT (HETHY)

Herun napuany notoun or Gpunancopa neiinocr

Herno mivenenne na HapuaHuTe cpeacrsg n
NAPHYHNTE ENKBHBANCHTH NTPE3 nepHoaa

Egext or npomenn Bui sy rinTe Kypeose
apyuii CpeacTan u napuai eKksuBanenn ua | syvapu

llupnmm CPeIacTBa # NAPHYHN EKBHBAICHTH KBM
Kpas Ha 0T ey nepuoa

*Omuemum 3a napuinume nomoyl ceo6a

npgoCnmARGan|u m:pm%h' M
O (;-g‘/t"l//? - )‘l .
l/ "

Tppedeeni i, 3

31.12.2021 31.12.2020
2337 1,690
(2.852) (1,647)
(315) (294)
(46) (196)
173
4 (16)
(3 ()
27 15
(675) (449)
(2.143) (6)
28 2
(100)
56
10 2
6l
1,169
(936) 15
2,500
(39)
(16) (13)
8
2,445 (5)
834 (439)
167 606
1,001 167
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XHJAPOUZOMAT All
rOJMILEH ®HHAHCOB OTYET 3A MEPHO/A,
NPHKJIIOYBALLL HA 31 IEKEMBPH 2021 roanua

1. HHOOPMAIHA 3A APYAKECTBOTO

XWJIPOU3OMAT Al ¢ EUK 121 732517 e peructpupano 8 Copiickn rpaacki cba no

dupmero aeao Ne23429 or 1996 r. n ¢ Cbe ceaammuie u aipec Ha ynpasaerue rp. Codus. paiion

JMarpes®, ya. Jlnuesap Cranues™ 5, busnec crpana b+, er.4 CODAPMA BU3HEC TAY'LPC.

C pewenne 120511]1/20,12.2018 roa. na K®H Xuapowsomar Al ce ornucea KaTto nyOauuno

APYARCCTRO CLITIACHO 3akona 3a nyﬁ.nuuuo [pelarabe Ha HeHHH KHHAK.

1.1.Coficmsenocm u ynpaesieniie

L1 XHAPOHZOMAT" AJL

Kby 31.12.2021r. pasnpejeneHHeTo Ha AKUHOHEPHMA KamuTan Ha XHUJIPOU3OMAT Al e

KAKTO cjieasal

1.1.Cobemeaenocm u ynpas.iaenie

|

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
Axunonepen kanuran ( BGN000) 2989 2989 |
bpoii akuuu (Homunan | aes) 2989 2089
Q61 Gpoii HA PErHCTPHPAHHTE AKIMOHEPH 272 272
B T.4. IOPHAHMECKM JTHLLA 11 11
hUAMHCCKH JIHLA 261 261
Bpoii akimu, NPHTEKABAHM OT IOPHAHYECKH JTHLA 2879 2879
Y n@ YHACmue 1a IOpUANIecKu 1uyd Y6.32% 96.32%
Bpoii akiy, NpUTEKaBany 0T GU3HYCCKUTE JULA 110 110
Y% na yNacmiue 1a (husyNecku nnfa 3.68% 3.68%
0, o
AKunonepi, npureKasamn aknun waa 5% EUK bpoii akuun ‘;Z::;Z:B
HHJIYCTPHAJIEH XOJJIHHI - JIOBEPHE Al 121683066 2789536 93.31%

JIpy KECTBOTO € ¢ €AHOCTENEHHA CHCTEMA HA YlIpaBiieHue.

C pewenne na OCA o1 27.06.2016r. u obapnenne Ha TP or (04.07.20161, 33 M3NBLAHUTEEH JIMPEKTOP €

wibpan/obaser Anekcanabp ['eoprucs Xpueios.

Cheem na oupekmaopine

Unenose na Cuser na aupextopure kum 31.12.202] . ca:

Anekcananp Xpucros - [peaceaaren

Koue aitkon - Ynen

Menarus Busuera - YUaen

JIpyKecTROTO €€ npeacTapssa ot Anekcananp Xpueros — H3mbiinTenen MpekTop.

Kom 31.12.2021 r. enuenunust Gpoil sa nepcoHana B ApymecTsoto e 12.

Kba 31.12.2020 r. cnucsunnat Gpoit Ha nepeonaa B Apysectsoro e 13.

1.2. Ipedsem na oenocm




XHAPOU3ZOMAT A/l
FOJIMIIEH ®HHAHCOB OTUET 3A TTEPHOJIA,
TTPHKIIOUBALLL HA 31 IEKEMBPH 2021 rO/AHHA

lMpeamerst Ha neiinocr ua XWJIPOM3OMAT AJ[ ca seifnocty no peasnuanpane ua
HHBECTHLHOHHH NPOCKTH 33 CIPAAH HA BHTPCUIHKA M BLHILHHA nazap — UKI0CTHO MIrpakIaHe Ha
CIPAH, MIBLPUIBAHE HA CTPOHTEIHO-MONTAIK M patory u CMP ne nosarane 1a XHAPOHIONALMS 1
TOTION3IONANMA Ha OOEKTH. BLTPEUINK PEeMOHTH 1ia CIPA/IH, KaKTO W THPrOBMS HA APedHO che
crpontentn  mavepuanu.  "XHJIPOUZOMAT" AJ] e CHCLMATHIHPAHO B CHEHHTE  OCHOBHM
Hanpasnienna: Tlpoektipane i warpaxkaane Ha ocHOBH Ha CrPain, MBTHING, MOCTOBE, TyHeaH M
pesepeoapw; Llarocrio warpakaame na KUAULIEY,  OQHC/THProBekn NPOMMLLICHH  Crpajin;
M3sbpuiBare na penukm pugose AOBBPIIUTEIIHH M PEMOHTHH pabOTH HA KHIMLIHK U MPOMHILAEHH

crpaiam; ”3"'!:11”0"”8 H#t 3C/1ICHH Tepacu H H3MOI3BAEMM HNOKpHBM

1.3, Cmmwmma Ha OpYICECmBomo

"Xuapouszomat”AJl e AKLUHOHEPHO JPYIKECTRO,
Jpyikectsoto mama peructpupani kionose WHAW npescTaBuTencTra B cTpanara Wiy

qykOuna

1.4. Ocnoeuu noxazamenu na Cmananckama cpeoa
s AR AME T na cmananckama cpeda

OcHosnmnre [TORA3ATC/IH HA CTONAHCKAaTa CPEId, KOMTO OKAIBAT BNHAHHE BbpXY JeHHocTTa Ha

JPYIKECTBOTO, 2a nepuoaa 2019-2021 . ca lipeacTaneny 8 Tabautiata no-jgony:

Iokasaren 2021 2020 2019

BBIT 8 man, nepa* 94,354 118.605 118,669
Peanen pacresx na B 4.6% -3.8% 3.1%
Hudaauns B kpas ua roannara 2.7% 1.7% 3.1%
Cpesaew saayren kype na warekis n0Jap 3u ronMHaTa 1.65377 1.71632 1. 74703
Banyren xype na mwarckis Aohiap B Kpas na nepHoaa 1.72685 1.59386 1.74099
OcHOBEH nnxaey NPOLCHT B Kpas Ha nepHona 0,00% 0.00% 0.00%
BespaGoruua (8 kpas na fieprona) 4.6% 5.1% 4.1%

* HCH - nocneann nyGamkarmm 3 1.12.2021;
® BHB-31 nexemapu 2021
® Y BBl - nybauxyeanu npedsapumeint dawnnu 1a 11-

mo mpusecesue na 2021

2. OCHOBHH HOJIOKEHIA OT CYE TOBOJAHATA HOJTHTHKA HA APYVKECTBOTO



XHJAPOUIOMAT AL
FOAWILEH ©UHAHCOB OTUET 3A INMEPHOJIA,
TMPUEIIIOYBALLL HA 31 JEKEMBPH 2021 roanna

2.1. Basia 3a coemagnue na hunancosus omuem

Foauumnar ¢uaancos otier Ha "Xuiapouizomar" AJl ¢ HIrOTBECH B CHOTBETCTBHE ¢ BCHYKH
MexiyHapoaHy cranaapti 3a ¢gunancosn oryetn (MCDO), kowTo Ce CLCTOST OT: CTaHJapTH 34
uuancosu ordyetH 1 oT TAKYBaHns Ha Komurera 2a pazscnenus va MCDO (KPMC®DO), onobpenn
ot Cbeera no MeRIyHapoaHH cueToBoAHM cranuaptn (CMCC), w MexayHapognure CHeTOBOAHH
cranaapth 1 Thakysanusta Ha [octoannms komurer 3a passcnasane ([1KP), onobpern or Komurera
no Mesx;tynapoasu cueroroann ctanaapt (KMCC), kouro edexrusio ca B cuaa na | snyapu 2020
I, ¥ KouTO ca npuern ot Komucusita va Egponeiickus cuios.

MC®O, npuern or EC, ¢ obuwonpueroro naumeHopasue ua pamkara ¢ obuo
npeaHasHaYeHue-cHeToBoANA 0a3a, CKBMBAIEHTHA HA PAMKATA, FhBE/NEHA ¢ ACHHHUIMATA CHITIACHO §
I, 7. 8 or Jlonwanutenuure pasnopendu Ha 3akoHa 33 CYETOBOACTBOTO 1104 HAHMEHOBAHMETO
~Mexcynapoanu cueropoinm craniapru’ (MCC).

1. [IpoMenn B CHETOBOAHATR NOJANTHRA

1.1.  Hosm cranpapry, mimenenns u passcnenns kbm MC®PO, konto ca Biean B
cuaa or 1 smyapu 2021 r.

JIpYKECTBOTO NpHiara CICAHMTC HOBM CTAHAAPTH, H3MEHenna W pasicHenus kv MCDO,
paspaborenu u nyGaukysann or ChLBeTa no MEX/YHApPOJAHK CUCTOBOIHH CTAH/IAPTH, KOMTO HMAT
edekT BBpXY (puHAHCOBHA OTYET Ha JIPYXKECTBOTO M Ca 3aJb/UKHTEIHH 3 NPUIATAHE OT FOAUILIHKA
nepmoz, sanoysait Ha | anyapu 2021 r.:

- Pedopma ua Gaszosus auxsen npouent - ®aza 2 (Mamenennn na MCPO 9, MCC
39, MC®O 7, MC®O 4 n MCDO 16) B cuaa ot 1 smyapn 2021 1., npueru o1 EC

HsmenenusaTa B pehopmara na Gaszopus auxeen npouent - Masa 2 (Maverenus va MCPO 9,
MCC 39, MC®O 7, MCDO 4 n MC®DO 16) sbBeKIaT NPakTHYECKH Lesecko0pasHo 3a
MOTHOUKALMH, H3HCKBAHK OT pedopMaTa, HISCHABAT, Y€ CHETOBOAHOTO OTHUTAHE HA XC/UKHPAHCTO
He Ce MpPEeKpaTARa €/IMHCTBEHO nopaan pedopma Ha BasoBus JMXBEH NPOLEHT M BLESKIAHE HA
OMOBECTABAHMA, KOMTO MO3BOJSIBAT Ha noTpebwrenure Aa pa3depar €CTECTBOTO M CTCHCHTA Ha
pHCKOBETE, TPOM3THYAIM OT pedopMmata Ha Oa30BHA JMXBEH [POLEHT, HA KOWTO € HIIOKEHO
NPEANPHATHCTO M KAk [PEANPHATHETO YIPapisBsa TeIW PHCKOBE, KAKTO M HANpebKa Ha
NPEANPHATHETO NPH NPEMHHABAHE 0T DAZ0BHTC AHXBCHH NPOUCHTH KbM WITCPHATHBHH CTABKH H KaK
CyOEKTHT YIIpaBasaBa TO3H NPEXOL.

i MC®DO 16 Jlwsunr: Cesp3ann ¢ orersnkn no naem s konrexcra na Covid-19
caea 30 woun 2021 1., B A 34 BEPHOARN, 3AN0OMBANH Ha wan caen 1 anpua 2021

[1pes mait 2020 r. BMCC usaaae orersiks 10 vaem b kontexcra Ha Covid-19 (namenenne Ha
MC®DO 16). Obseacuuero wimenn MCOO 16 JInaunr, 3a 713 NpeIOCTABH HA JIMZHHIONONYYaTCIIHTE

ocrobozIaBaNe OT NpeueHKkara Aain cebpsatara ¢ COVID-19 orerbika no naem € MoAHGHKALMS Ha



XMAPOHIOMAT AL
F'OJIMIIEH ®HHAHCOB OTYET 3A IEPHOJIA,
IMPHKITIOYBALLL HA 31 JEKEMBPH 2021 roauna

ausunra. [pu usaasaneTo npakTHueckara ueecboGpasHocT ele OFPAHHYEHA JI0 OTCTHITKM 110 HAEM,
38 KOWTO BCAKO HAMAJISBAHE HA JMIMHTOBATE NAAIIAHKA 34CATA CAMO MAALAHMA, MTHPBOHAYATHO
ABIDKAMH HA Wiy npean 30 woum 2021 1.

Twit kato nwamnronarenure npoaLTKasaT aa npeiocTagat ebp3ann ¢ COVID-19 orersnku
OT HACMH HA JUIHHTONONYHATEM U Thit KaTo NocjaemimTe ot nanaemusra COVID-19 ca noctostim
H sHavnTentu, IASB pewy aa yannku nepuosia ot Bpeme, Mpe3 KoiTo npakTivieckara neaechofpasna
MAPKA € HA PasnoIoKeHue 3a H3NoN3BaHe.

[pomenmre B cabpsannte ¢ Covid-19 orerbikn or Haem caen 30 romn 2021 r. (Mavenenue na
MC®O 16) uzmensTt MCDO 16 na:

. NO3BOMIBA HA JTHIMHTOMOAYHATCA /4 NPUIOKM TpaKTHYeCKaTa Lenechobpasha
MAPKa N0 OTHOLIEHHE Ha OTCTLIKHTE N0 HaeM, cenpzann ¢ COVID-19, 2a oraapane NO1 HaeM, 3a
KOHTO BCAKO HAMAICHHE HA JIMIMHTOBMTC [JIALIAHMS 3aCATA CaMO IUIALIAHMKS, TLPROHAYAITHO
AbJuKiaMH Ha uan npean 30 sony 2022 r. (BMeCTO camo nnatanms, MbPROHAYATHO ABIKMMH H& WITH
npeay 30 wnn 2021);

. /13 WIUCKBA OT JIMIHHIONONY ATENA, KOHTO NPHIara H3MEHEHHETO, 1a 10 HANPARH 3a
FO/MILHYE OTHCTHH NEPHOAM, 3anousaiy na wan caes | anpun 2021 r.;

. A3 HIUCKBA OT JIM3HHrONONYYaTens, KOHTO NpHiara MIMEHEHHETO, Aa rO HANPARH ¢
obparHa chia, KaTo NpUIHAE KyMynaTHBHHA eekT oT IThPBOHAYAIHOTO NPHIATAHE HA WIMECHEHHETO
KaTO KOpERUMA Ha Hauainus Oananc wa wepasnpesencuara neyanta (win APYI' KOMIOHCHT Ha
cobeTBenna  KanuTad, Criope]l caydas) B HAMANOTO HA TFOAMWIHHA  OTYCTCH MepHOA B  KOH
JU3HHTONONYHATENAT NPHIATA IThPBO HAMEHEHHETO, W

. A3 YTOUHM, Y€ 1pe3 OTYETHHA MEPHOA, B KOIHTO JMIMHIONONYYATENST MpHAara 3a
TLPBI [TET M3MEHEHHETO, OT JIM3HHIONONYUATENN HE CE M3MCKBA fla paskpusa HHGOPMAaLMITa,

H3ucKBana ot naparpadg 28 (e) or MCC 8.

L2.  Craunapru, usvenenus i pazsicHeHmus, KOWIO BCe OIIC HE €A BACIAN B CHJIA M HE
€€ NPHIATAT OT no-panua jara or Ipyxecrsoro

Kem narata ma onofpenme ma to3u unancos otuer ca nyOauKkysaun HoBM CrangapTu,
HAMEHEHHA W PA3ACHCHHA KbM CBLICCTBYBAIM BEYE CTAHMAPTH, HO HE Ca BIEIIH B CHIA WIH He ca
npuern o1 EC 3a dunancosara roauna, 3anousawa na | suyapu 2021 1., u He ca 6um MPHIOKEHH OT
no-panHa nara ot Jpyxecreoro. Mugopmanms 3a ream CTAHAAPTH W M3MEHEHMSA, KOUTO UMaT ediekT
BEPXY (unancosus otver Ha Jlpykectnoro, e npencrasena no-1o:y.

PBKOBOACTBOTO OUAKBA BCHYKM CTAHAAPTH M M3MEHEHMH A4 ObaaT NPHETH B CHETOROAHATA

NOMUTHKA Ha ﬂpy)i(CC'IBO'TO NPE3 MuPBUA NEPUOA, 3AMOYRALL CIE/ AaTaTa Ha BJIH3AHETO UM B CHNa,



XHIAPOU3ZOMAT AL
FOJHIIEH ®HHAHCOB OTYET 3A IEPHOJIA,
[MPHKITIOYBALLL HA 31 IEKEMBPH 2021 romna

. MC®DO 17 3acrpaxoBarejJus  JJOFOBOPH - [T Ha  BJAM3AHE B CHja:
nepBonavaano na 1 sayapu 2021 r., wo yavaken ao 1 aayapu 2023 r. or CMCC upes mapr
2020 r.

MC®DO 17 e wananen npes main 2017 r. karo 3amectiren na MCPO 4 3actpaxosareiiHu
A0T0BOPH. TOH HIHCKBA MOZEN 38 TCKYLLO H3IMEPBaHe, 1IPH KOHTO OLEHKUTE Ce NPEeH3IMEePBAT 33 BCCKH
oTHeTeH nepHoa. JIoroBopuTe ce HIMEPBAT, KaTO C& WANOIIBAT IPAZIMBHHTE CICMCHTH Ha:

* AHCKOHTHPAHN NAPHYHH [IOTOUH € NPETEI/ICHH BEPOATHOCTH

* WIPHYHA KOPEKIIMA HA PHCKA W

» Hanbaska 3a Aorosopeny yeavew (CSM), npeacrasassalua He peanusmpanara nedanba or
JOTOBOPA, KOATO Ce MPU3HARA KATO MPUXO/L 32 NMEPHO/IA HA MOKPHTHE.

CrangaprsT Nno3Boassa Wi00p MEKAY MPH3HABANC HA MPOMEHHTE B AHCKOHTOBHTE CTABKM
Win B OTHCTAa 3a nevantata wau 3arydata, MaM AMpeKTHO B aApyr BceobxsarteH goxoa. Mabophr
BEPOATHO 1I1E OTPA3ABa KAK 3CTPAXOBaTE/IMTe OTYHTAT CBOMTE (pMHAHCOBH akTuBH Chraacno MCDO
9.

JIOMBIHUTENCH, ONPOCTEH NMOAXO/L 33  PasnpelesieHHe Had [PEMHHTE € paspeiwieH  3a
FJANBUKCHHETO 38 OCTABALOTO NOKPHTHE NO KPATKOCPOHHH JOMOBOPH, KOHTO Y€CTO €& MINUCBAT OT
3aCTPAXOBATENH N0 KHBOTO3ACTPANOBAHE,

Hma moandmkauns na oBuiMs MO 38 MIMEpBAHE, HApeyeH ,MOIXO/ C NPOMEH/IHBA Takca™
3a ONpPeeNCHH AOTOBOPH, CKITIOMEHM OT KHMBOTO3ACTPAXOBATE/N, IPH KOHTO (IPHTEKATEIHTC Ha
IOJIMUK YMACTBAT BLE BhiBpbluaemoctta o1 Gazosute enement. Korato ce npuiaara noaxoAsT Ha
NPOMEHIMBHTE TAKCH, JIQIT HA MPEANPHATHETO OT MPOMEHUTE B CHPABEUIMRATA CTOHHOCT Ha
faz0BuTe NO3HUMKM ¢ Bnoven B CSM. Cliepoparesno  pesyiTaruTe OT  3acTpaxoparesinre,
W3MOAIBALIN TO3H MOJIEN, BEPOATHO tie HHAaT No-Manko MPOMEHANRH, OTKOAKOTO npu odIMa Moje,

Hoeure npaBuna e NOBIMAST HA (PHHAHMCOBHTE OTHETH M KJIIOHOBMTE NOKazaTeny 3a
edeKTHBHOCTTA HAa BCHMKM  CcyOeKkTH, KOMTO CKJIIOYBAT  3aCTPAXOBATENHM  JIOTOBOPH WM
WHBECTHIIMOHHH JIOTOBOPH € XAPAKTEPHCTHKN HA JIMCKPELMOHHO YHACTHE.

. HUmorn, MAIIHEE B chopbaenus: [locrbniaenus npean npeasujacnara ynorpeda
- Hsmenenus ua MCC 16 - gara ua sansane s cuaa: | auvapun 2022 r,

Uamenennero wa MCC 16 HMwmorn, samuun H chopwkenus (MMC) saGpanspa na
npeanpuaTHeTO Aa npuenajia ot cedecroiinocrra na aaaen aktus 0T MMC BCAKaKBH NOCTHILICHHA,
MONY4CHH OT NpOAaKOa HA NPON3BEACHH APTHKYIH, JOKATO NPCANPHATHETO NOArOTE AKTHBA 34
npeasuaenata My ynorpeda. Toil Cbillo Taka NosCHABA, Y€ NPEANPHATHETO ., TECTBA /IAJIH AKTHBLT
(pyHKUHOHNPA NPABHIHO", KOTATO OHEHABA TEXHHMECKHTC M (DM3MHCCKMTC XAPAKTCPHCTHKH Ha

aktrea. QUHAHCOBOTO NPEACTABAHEC Hi AKTHBA HE € OT 3HAYCHHUE 34 Ta3u OUCHKA,



XHIAPOUZOMAT AL
F'OJAHILEH GHHAHCOB OTHET 3A MEPHOJIA,
MPUKITIOYBALIL HA 31 JIEKEMBPH 2021 roauna

IpeanpusTusta Tpabea A3 ONOBECTABAT OTACAHO CYMMTC HA MPHXOAWTE M PA3XOINTE,
CBLP3aHH C MPOW3BEACHHTE APTHKY/IH, KOMTO HC ca pesyarar or ofHuaiinure JAeHHOCTH Ha
NPEANPHATHETO.

B Mpenparka kem Konunentyaunara pavmxa - Himenenns na MC®O 3 - jpara ua
sinsane 8 cuaa: 1 amyapn 2022 r.

baxa nanpasenn wesnauurenuu usmerenus Ha MCDO 3 Buznec xomGunaumm, 3a 1a ce
akTyaiuinpar npenparkute kM Kontenryanuara pamka 3a GuMHaHCOBO OTYHTAHE W N1a ce 106aBH
HIKIMOYEHHE 33 TPH3HABAHE HA 3a0L/DKCHHA W YCIOBHM 3a1bkeHna B obxsara wa MCC 37
[TpoBH3IMH, YCTOBHH 3ATLIKEHUS H YCIOBHH akTHey ¥ Thakyeane 21 Jlawsum. U3meHenusTa cuino
MOTBHPAAABAT, YC YCAOBHHTC AKTHBH HE TPAOBA /1A CE NPUIHABAT KLM JIaTaTa Ha npuaotueate,

. Obpemenuresnn norosopn - Pasxoan 3a winwawenne na gorosopa Mimenenus
Ha MCC 37 - nara ua simzane B cuia: 1 smyapn 2022 r.

Mamenennero na MCC 37 noscuasa, ue npekuTe pasxofid 3a MINLAHCHME HA AOTOBOP
BKJIIOMBAT KAKTO JOMLAHHTENHH PA3XOAM 38 M3TBJIHCHUE HA [0IOBOPA, TAKa W PA3NPCCIeHHe Ha
APYrH pasxOiM, NPAKO CEBP3AHM ¢ W3IbIHEHHETO Ha aorosopure. Tpeam na npusuae oraeaxa
MPOBHIHA 3a oOpemMeHnTeNeH J0roBop, NPEANpHATHETO MPH3HABA BCAKa 3aryba or obesuenka,
HACTBITHZ BBPXY AKTHBH, H3TON3BAHN NPH H3MTBIHEHKE HA I0FOBOPA.

. Doguunn nogobpennsn na MCDO cranaaprave 2018-2020 r. - gara na Binsane
B cuaa: | auyapn 2022 1.

Caeannre nosodpenus Gaxa dmHanusupann npes maii 2020 r

. MCDO 9 Ounancosd HMHCTPYMEHTH - [OSACHABA KOWM TakcH Tpsbea na Gujar
BInoYeHH & tecta 3a 10% 3a oTrnivcrane Ha GUHAHCOBH NACKHBY.

. MC®DO 16 JTusunr - uamenenne na wilocTpaTHeeH npumep 13, 3a 1a ce npemaxue
HIIOCTPALIHATA Ha [UIALEAHHA OT JIM3HHIOJATENA, CABP3AHM C MOAOOPEHHS HA JIH3HHIOBHTC NIPaBa, 3a
1A C€ MpeMaxHe BCAKAKBO 00 LPKBAHE OTHOCHO TPETHPAHETO HA CTUMYJIHTE 38 JTU3HHT,

. MC®O 1 Tlpuemane Ha MEKAYHAPOAHHN CTAHAAPTH 38 YHHAHCOBO OTYHTAHE 38 ITHPBH
NBT - NO3BONSBA HA TPEANPHATHS, KOUTO €A HIMEPHWIH CBOWTE AKTHBH M NacHBU MO Ganancosu
CTOHHOCTH, 3aIMCAHH B CHCTOBOJHMTE PETHCTPH HA TEXHMTE JAPYIKECTBA-MANKH, CBILO /14 H3MEpRaT
BCHUKH PATHKH OT NPEH3UHCICHHA, KATO M3MOI3BAT CYMUTE, OTYETEHH OT JIpykecTRoTo-Makka, Tosa
W3IMEHEHHE Le Ce NPHAAra W 3a aCOUMMPAHH W CHBMECTHH NPEANPUSTHS, KOHTO Ca MPEANpHEIH
¢hueTo ocroboxaasane no MCOO 1.

. MCC 41 3emesesne - NpeMaxsake HA HIHCKBAHETO 3 NPSANPHATHATA 18 H3KIIOHBAT
NaPHYHUTE NI0TOIM 3a JaHBUHO ODJarane Npu wiMepsane Ha cnpaseaaupara crofinoet no MCC 41.
Toea uamenenme Mma 3a uesl Aa Ce NPHBEIE B CHOTBCTCTBUE C© MBHCKBAHETO Ha Cramaapra 3a

AHCKOHTHPAHC HA NapHYHHTE NOTOIH Ha Hasa cren nansuno obaarane.



XHIAPOMU3ZOMAT AJL
FOJAUINEH @HHAHCOB OTYET 3A [HEPHOJLA,
IMPUKIIOYBALLL HA 31 JEKEMBPH 2021 roauna

. Knacndukanus Ha NACHBHTE KATO TEKYWM win uerekymu - Himenenus na
MCC 1 - aara na sansane s cuaa: 1 aayapn 2023 r.

Mamenennara g Tecen obxpar va MCC | Tpeacrassne na puHancoBn OTUETH WIACHABAT, Ye
NacHBHMTE C¢ KIACM(PHUMPAT KATO TEKYWH MM HETEeKYUIW B 3aBHCHMOCT OT [1paBaTa, KOHTO
CHUICCTRYBAT B Kpas Ha oTyeTHus nepuoa. Knacupukauusra ne ce BaMse OT OHAKBaHWITa Ha
NPENPHATHETO WIKH COMTHATA Ciled AaTata Ha OTuMTade (Hanp. MOcThAJEHHE OT KojaedanHe Wi
HAPYIIEHHE Ha ClOpasyMeHreTo). HiMenennsTa, chillo Taka W3ACHABaT Kakso uma npeasna MCC 1,
KOPaTo CHOMEHABA ,,ypeXkiane™ Ha nacue,

Mamenennsita MOTaT 1a NOBAMSAT HAa knacudukauusTa Ha nacusure, ocobeHo ha
NPEANPUATHATA, KOMTO TIPE/IH Ca BIEMAIN NPEABHL HAMEPEHHATA HA PLKOBO/ICTBOTO NMPH ONPEACHIAHE
Ha KaacH(HKAUMATA, KAKTO W 33 HAKOM NACWBH, KOHTO Morar aa Owjar npeobpasysann B cobcreen
Kanuran,

Te 1psGea na ce NpUNAraT PeTPOCNEKTHRHO B ChOTBETCTBHE ¢ HOPMAIHUTE M3WACKBAHWA B
MCC 8 CHEeTOROJAHM NOJIHTHKH, IPOMEHH B CHETOBOAHMTE OLUCHKM M TPEILIKH.

. Onosecrasane ua cuerosoann noantusn (Hiveneunn na MCC 1 n Mexaapanus
33 npakrukara 2 na MCPO) 3a roasmny 0TI9eTHH NePHO/IN, 3aN0UBAIN KA WA ciiel 1 snyapu
2023 r.

M3menennsta H3MCKBAT NPEJANPHATHETO JIa OMNOBECTABA CBOMTE ChHIUICCTBEHA CHETOBOIHM
NOJIMTHKH, BMECTO 3HAYMMUTE CH CHETOBOAHM NOAMTHKH. JlombinuTesnnn uiMenenns obACHABAT KaK
HPEANPUATHETO MOKE Ad MASHTH(HLMPA ChILECTREHA CUeTOROAHA noauTHKa. [lobaseHn ca npuMepn
34 TORA KOra AajieHa CYCTOBOAHA MOJHTHKA ¢ BEpPOSTHO Aa Opae cuuecTsena. B noakpena Ha tosa
uamenenne, CLBeTsT ChILO Taka pazpabory HACOKM M MPUMEPH, 33 1a ODACHH H Aa CC ACMOHCTPHPA
NPWIATAHETO HA "YETHPUCTENEHEH NPONCC HA CHIICCTBCHOCT", ONHCaH B NPAKTHYCCKO H3ABIEHHE 10
MCDO Ne 2.

° Onpeaeaenne ua cueropoaunte onenkn (wimenennsn wa MCC §) 3a roammun
OTHETUN HEPHOAN, 3anouBamn ua wan caea | auyapn 2023 r.

Mamenennara 3aMenst JedMuHLIMATA 3a TPOMANA B CHETOBOHNTE ONECHKH ¢ ACHHHULIMA 3a
cueToBoiHM ouenkn. Cnopea HOBOTO ONPENCIEHHE CHCTOBOAHHTS OLCHKH Cil ,,IapHYHM CYMH BhB
(MHAHCOBHTE OTHETH, KOMTO ca OBeKT Ha HECHIypHOCT Ha u3Mepranero™. llpeanpuarusara
pa3paboTRaT CYETOBOAHM OLICHKH, AKO CHCTOBOAHNTE MNOANTHKY HIHCKBAT CTATHHTE BbB (PHHANCOBHTE
OTHETH /14 CC M3MEPBAT MO HAYMH, KOWTO BKAIOMBA HECHIYPHOCT Ha WamepBaneto. M3meHeHHsTa
M3ACHABAT, H€ NPOMAHATA B CUETOROHATA OLEHKA, KOSTO ¢ PE3yATaT OT HOBA MHPOPMALIHA HIH HOBO
pa3BMTHE, HE ¢ MONPABKA Ha rpeLlKa.

. Orcpouen AaHBK, CBLP3AH € AKTHRH H UACHBH, NPOH3THYAIN OT eAHAHYHA
caenxa — Havenenns ua MCC 12, 32 roAsinig 0THETHI HEPHOIN, 3a04Bamy Ha wan caex |

anyapn 2023 r.



XHIPOH3OMAT AQl
FOJIHINEH ®HHAHCOB OTYET 3A [TEPHOJIA.
HPUKITOUBALL HA 31 JEKEMBPH 2021 roamuna

lpomenwre 8 MCC 12 Jlanbum BupXy newanbaTta W3HCKBAT KOMNAHWHTE /A (IPH3HABAT
OTCPOYEH JIaHBK BBHPXY C/ICNIKH., KOUTO NPH ITLPBOHAYATHO [IPH3HABAHE BOIAT 0 PABHH CYMH HA
obnaraeMi W NpHCHAIAILK BpeMentn paziukk. Te 0BMKHOBEHO ce MPUAArarT 3a CACAKH KATO JIMIHHT
HA JHIHHIONONYHATENN U 3aTRIKEHMS 30 HIBEKAAHE OT EKCILIOATAUNA W 1Ie HAHCKBAT NPH3NABAHE HA
ACHLJIHHTE MM OTCPOMEHHM JAHBYHM AKTHBM M nacuen, M3MeHenMero cieasa aa ¢c NpHiara 3a
CAC/TKM, KOMTO Ce WIBLPIIBAT HA WM Ce]d HAYAIOTO HA HAal-PAHHMA MPEJCTABEH CPaBHMTEICH
nepuog. B oponbanenne, npeanpustusTa TpaOBa Ja  OPUINABAT OTCPOMCHH JAHBYHH AKTHBM
(nokonkoTo € BeposTHO Te Aa GuAaT HINOA3BAHK) K OTCPOUEHH NAHLYHH 30/ TLIKCHIS B HAYANOTO Ha
HAH-PAHHHS CPABHWTCAICH MEPHOA 32 BCHUKM NPHCNANAM W OONAraeMH BPCMEHHH PAIHKH,
CBLP3AHH C:

* AKTHBH C MPABO HA MNOI3BAHE H 3aATLIDKEHHR 1O JTHIHUL, H

* M3BOKJAHC OT CKCIUIOATALMA, BB3CTAHOBABAHE W MOAOOHH JATLDKCHHS M CLOTBCTHHTC
CYMM, IPH3HATH KATO HACT OT ceGecTOMHOCTTA HA CRLPIAHHTE AKTHBH.

Kymyaatueiuar epekt 0T npH3HABAHETO HA TE3W KOPEKLIMH CE NPHINABA B HEPA3NpPele/eHaTa
neuanta WaH Jpyr KOMOOHEHT Ha cofCTBenMs Kanwran, cnopea ciaywas, MCC 12 no-pano we
pasrieknae Kak Aa ce OTHMTAT JAHBUHUTE ehHEKTH AUMHTOBKM N0rOBOpM, npusHatH 8 Ganadca
NOAOOHHA CAEKH W pasiMiiK noaxoan 6axa cyeTeHu 3a npueMnBy. HAkoW npeanpustis Moxke seue
Aa ca OTYHTAIH TAKHEA TPAH3AKIIMH B CHOTBETCTBME C HOBHTE M3ucksanua. Tezn cyOexti vama na

OB/AT 3aCCTHATH OT UIMEHEHHATA.

JpyskecTroTO BOTH CBOMTE CuETOBOANHK PerHCTpH B Obarapeku e (BGN), koiito npuema
KATO Herosa OTHYETHA BaayTa 3a npeicrasaue. [lannure B wnauBHAY@1HUS (PUHAHCOB OTHET W
NPUAOKCHHATA KhM HETO Ca NPeACTABCHH B XWAAM JICBA, OCBEH aKO HEIIO JIPYIO M3PHUHO HE e
yKa3aHo.

lpescrassuero na (huHancos oT4eT ChriacHo MeXAYHAPOAHHTE CTaHIapTH 3a (PUHAHCOBH
OTHETH M3HCKBA PBKOBO/ICTBOTO JIa HANparu Hai-100pH NpUGHMINTEIHN OLEHKH, HAYHCACHWA W
pasyMHO 000CHOBAHH TNPEANOIOKEHNA, KOHTO OKA3BAT CREKT BLPXY OTHETEHHTe CTOHHOCTH Ha
AKTHBHTC W MACHBHTE, HA NMPHUXO/ATE H PAIXOAWTE, W HA ONOBECTABAHETO HA YCJIOBHH BIEMaHMA M
JANBIKEHHA KbM JaTata ua orvera. Tesu npubIMiMTe/IHH OLCHKH, HAMUCIEHHS M MPEANONMKEHHS ca
OCHOBAHN HA MHPOPMALMATA, KOKTO ¢ HAIMYHA KbM ZATaTa Ha (PMHAHCOBMA OTYET, NOPAIH KOCTO
OvaemnTe akTuucckn perynratu Guxa Mo Ja Gbaar pasamyHd OT TAX (KaTO B YCAOBMA A

(bmlancoaa KPH3a HCCHIYPHOCTHTE Ca 1O-3HAYHTCIHHN).

2.1. Jdeacmeaiqo npednpunmue
PloauuinngT  dunancos oryer 3a 2021 r. e HW3rOTBEH Ha npHHUMNA  “aeiicTBaiio

npe,u,npun'me”. na Gasa TCKYLIO HAYHCABAHE TIPH CnasBaHe BLANPHETUTE METOAM Ha CHETOBOIHO



XHAPOHU3IOMAT A/l
IOJMILIEH OQHHAHCOB OTYET 3A [IEPHOJA,
MPHKTIOUBALLL HA 31 AEKEMBPH 2021 ronuna

OTYHTAHE, HENPOMEHEHH TPE3 LCTHA OTHCTCH NCPHO/L Ktm Kpasi Ha OTHETHHA 1MEPHO/L HAMA peLICHHE

3a NIPECTPYKTYPUPAHE HA IPYIRECTBOTO,

2.2. Cpasnumennu oaini

JIpysKECTBOTO NpPEACTABA CPABHUTENHA WHHOPMALMA B TO3W (HHAHCOB OTHET 32 Kpas Ha
TEKYUMA NEPHOL W KPaR Ha npeaxoanua nepuoi. Koraro e neoGxoauMo, CpaBHUTEHITE Jatin ce
peknacH(pUUMpar, 3a 1a ce NOCTHIHE ChNOCTABUMOCT CIIPAMO HPOMEHH B NPEACTABAHETO B TCKYyIaTa

1'0AuHa.

2.3. Dyuryuonaina 8aayma 4 RPUIHAGRIE NA KyPeosu pasiuku
DYHKUMOHAIHATA ¥ OTUYETHA BATYTA HA NPCICTABAHE HA (PMHAHCOBUS OTHET HA NPYHKECTBOTO

¢ Obarapekust see, Ot 01.07.1997 r. neswT € QPHKCHpaH B CHOTBETCTRHE ChC 3akona 3a BHB kbm
repmManckata Mapka B ceornowiene BGN 1:DEM 1, a ¢ spBeKAaNCTO Ha €BPOTO KaTo otuianna
panyra na Esponeiickns cnio3 - ¢ eBpoto 8 chorHowene BGN | 95583:EUR 1.

[lp NLPBOHAYANHO NPHIHABAHE, CAEAKA B HYKICCTpaHHA BadyTa CC 3ankcRa  BBHB
(yHKUHOHANHATA BATYTA, KATO KbM CyMaTa B My KICCTPAHHA BAIYTa Ce npunara OOMCHHUAT KYPC KbM
MOMEHTA Ha CACTKATA WiW onepaunsTa. TMapuunute CpeacTea, B3CMAHMATA H 3aALJUKEHMATA, KaTO
MOHETAPHH OTHETHH OOEKTH, JICHOMMHHMDAHM B HYKACCTpPaHHA BATyTa C¢ OTHHTAT BLE
dyHKuMoHanHaTa BaNyTa Karo ce npuiara oGMEHHMAT KypC, nyGaukysan ot BHB 3a nocneanus
paGoteu jien na chorsetHia Meceil. Knm 31 aekemepu 2021 r. Te ce ouenssat B 6barapcKku J€Ba Kato
e HANO/IIBa AKIIOYHTEAHHAT 0OMeHeH Kype na BHB.

Hemonerapiure oTHeTHW OOEKTH B OTHETA 33 (PMHAHCOBOTO CLCTOAHME, MBHPBOHAYAIHO
ACHOMHHHMPAHM B 4YAKAECTPAHHA BATYTA, CC OTHHTAT BbE (PYHKIMOHATHATA BANYTA KATO CC npHiara
HCTOPHUECKMAT ODMCHEH KYPC KbM JIaTata HA OMCPalHATA W T0CACABALLO He Ce MPEOLCHARAT 1O
3AKIOYHTENEH KYPC.

EdexTute OT KypeOBHTC PaminKH, CBLP3aHH C YPOKIIAHETO HA CACAKH B HYKIECTPAHHA
BAZYTA, WM OTMHTAHETO HA THPrOBCKW C/CIKM B HYAECTpaHHa BanyTa no Kypeoee, ROMTO ca
PasIMMHK, OT TE3W, MO KOWTO ILPBOHAYAIHO ca GHAM NpH3HATH, CC BRAIOYBAT B OTHETa 33
BCCOGXBATHHS AOXOZ B MOMEHTA HA PRIHUKBAICTO MM, KATO Ce TPETHPAT KaTo “(MHHAHCOBM

MPUXOIH/PaIXONH ™,

2.4. lipuxoodu

[pHxoan 0T JOTOBOPH € KANCHTH

Jleiinocrra wa JIpy»KecTBOTO € CEbp3aHa ChC CTPOUTENHH YCIyrH. [TpuxoauTe OT JOrOBOPH €

13



XHIAPOHIOMAT AL
I'OAHUIIEH ®HHAHCOB OTHET 3A [TEPHOJIA.
MPHKJIIOYBALL HA 31 IEKEMBPH 2021 roauna

[CIMCHTH CC NPH3HARAT, KOFATO KONTPONLT BLPXY CTOKHTE WM YCIyruTe Ghae NpexsLpien Kum
KCTHENTA, CpelLy CyMa, KOATO OTPa3ABa BhIHAIPWKICHHETO, Ha K0eTo JIpYKeCTBOTO O4aKBa 1a Hva
fPABO B 3aMaHa Ha Te3n croku uam yenyrn. Karo wino Jlpysectroro e pocturuano 10
JARITOHCHIE, HC TO € NPHHLMNAN B JOIOBOPCHOCTHTE CH 32 NPHXOIM, Thil KATO OBMKHOBEHO

JlpyecTROTO KONTPOIMPE CTOKMTE HAN YCTYrHTE NPEn Ad 14 HPEXBBLPIM KbM KIHEHTE.

OnoRecTABAHMS 32 CBIICCTBECHHTE  CUETOBOHM NPCUCHKY,  NpUOTHIMTEAHH  OUEHKH M
NPEATIONOAKCHUA, CRBP3AHH © NPUXOUMTE OT IOFOROPU ¢ KnHelTH, ca npegoctasenn B [Ipuaonenne
3

[puxoaute or npoaakba na crpourena HPoAYKUNA ce NPH3HABAT B ONPEACICH MOMENT BLE
BPCMETO, KOTaTO KOHTPOILT BbPXY aKTHBA OBb/IC NPEXBBPICH KM KITHEHTA, KOCTO 0OMKHOBCHO €
NPH TIPCAAaBAHCTO HA MPOAYKUMATA M (PUIMHECKOTO BAANEEHE OT KIMEHTA (npexsnpasue
coficTREHOCTTA BLPXY MOCTPOEHaTa crpaja/obext). Hopmanuust kpeamren cpok e o1 30 g0 90
JIHH OT JI0CTaBKara.

JpyKecTBOTO npeanara CYPOMTENHM YCAYIH KOMTO ce NpOARAT OTASAHO. 3a ONpEie/IeHH
AQrOBOPH 32 CTPOHTEAHWTE YCAYIM., M3IPAKAAHE HA CHOPLAKCHUS W NIPYTH, MpUXOaMTE ce
NPHINABAT B TEUCHHE HA BPEMETO, MPe3 MIMEPBANE HA HANPEAbKA, NocTuriar ot JIpyKeeTBoTo,
KbM ITBIHOTO YAOBAETROPABAHE HA 38/ThIKEHUETO 3@ H3nbaHenHe. JIpy/KecTBOTO H3NoN3sa eauH
H CHUL METOA 32 ONPCACHAHE HA eTaNd HA 3A8LPWICHOCT HA BCAKA Pa3rpaHMuMMa veayra. 3a
AQFOBOPH 33 YCIYrd NPHXOAMTC CE MNPHIHABAT B TCYCHMC HA BPCMETO upe3 erana Ha
3ABBPUICHOCT, KOCTO O3HAYaBa, Ye KOHTPOALT BHPXY aKTHBa (CTpomTeNnata yeayra) ce

ITPEXEBLPJIS HA KITHECHTA HEMPEeKLCHATO, KOIaTo ce HABLPLIBA paGOfraTa.

JIpyKecTBOTO npelienaBa AanM B 0rOBOpa ca HANMLC ApYrH obellanus, KOMTO [PEACTABNSRAT
OTACHH 3AIBIUKCHUS 32 M3NLAHEHHE, KbM KOHTO TpaGipa da Gvae pasnpesenena yact or Lenara Ha
caenkara (Hanp. rapanuuu). [lpy onpeessiero Ha ueHaTa Ha cle1kaTa 3a npoaaxba Ha cTpouTenHa
npoaykuus.  Jlpyxkecteoro  npeuenspa  chextire  or [IPOMCH/IHBOTO  RBIHATPAKIACHHE,
CHUECTBYBAHETO HA CHLUCCTBCHH KOMIOHEHTH HA (MMHAHCUPAHE W BLIHAIPWKICHHE, ABTKAMO KbM

KIHEHTa (aKO HMa Takupa).

Caiaa no 1orosopn
Tvpeoecku ezemanus

Baemanero npencrasnasa npasoto na Jpyskecrsoro na NOJYYH BL3IHATPAKICHHE B ONpeneen
pasMep, Koeto e Gesyc/ioBHO (1.€., NPE/IM NAAAHETO HA BLIHAIPAKICHHETO JId CTae ABIBKHMO
€ HEOOXOAMMO EAMHCTBEHO N1a H3TCHC ONPEACHCH NepHOs OT Bpeme). Mons, Buire

CHCTOBOIHHTC MOJUTHKH 32 (MHAHCOBMTE aKTHBH, Winokend B paszaen 2.19.1 dunancos
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HHCTPYMEHTH — TLPBOHAYANIO NPHU3HABAHE W NOCICABALLIO OLICHABAHC,

Ipuxoan o1 npojamda HA HMOTH, MAINIHEH I CHOPBHKCHHHA H HEMATCPHAINMN AKTHBH CC
MPU3HABAT NPH NPEXBBPIIAHE HA PHCKOBETE H M3TOIHTE HA KyIyBaya CLIIacHO J0rOBOPHUTE YCIIORKA,
[leyanOure win 3arybure, BLIHWUKBALA NPH OTIHCBAHETO HA MMOT, MAIUHHA, ChOPHKCHHE HIAH
HeMaTepHaneH aKTHUB, B PelyiTar Ha npojaxda, ce Bruousar B nevanbara wan sarybata, Korato
AKTHBLT Obje OTnMcad. AKTHBLT Ce OTTTMCBA B MOMEHTA, B KOUTO € TIPEXRBPICH KOHTPONA BLPXY
NpoAaBaHUs AKTUB,

[puxoante o1 npoaaxOH HA KPATKOTPAHN AKTHBH W MATCPHAIM CC NPH3HABAT B
MOMEHTa, B KOTO € npexsmpieH KOHTpona BhpXY Mpoiasanure akrusu. Jloctaskara sb3nnkea,
KOraTo dKTHBHTC ca OWIM M3NPATCHW WA KIHEHTA, PHCKOBETE OT MOTCHUMAIHM 3arydu ca

MNPEXBLPICHU HA KynyBalda 1 Ui TOM € NMPHEN AKTHBHTE B CLOTECTCTENC C J0ropopa 3a IIPOJIIDKGG.

[lpuxoanTe OT H3AHIIBIN HA AKTHBH CC MPUIHABAT B MOMEHTA HA YCTAHOBABAHE HI
MTHIIBLATE.

[IpHXOANHTE OT OTHHCBAKE HA 3AABIKCHHA CC NPUIHABAT NPH HITHYAHE HA JIABHOCTHHA CPOK
HA 3ABUKEHHETO, O0ABRABAHE HA CHLOTRETHUS KOHTPAreHT B IHKBUIALIMA HIIH NIPH APYIH OCHOBAHUS.

[lpUxoaH OT AMBHICHTH CC¢ [IPH3HABAT, KOr@10 C€ YCTAHOBM [IPABOTO HA TAXHOTO
NO/y4aBane.

IlpuxoauTe OT JMXBH OT M3NOA3BAHETO OT JAPYIM JMUA HA NHXBOHOCHH AKTHBH Ha
APYACECTBOTO CE NPU3HABAT 110 MeTo/a Ha edekTHBHATa AuxBa. E(EKTHBHUAT JINXBCH NPOLEHT €
AMXBATA, KOATO TOYHO AMCKOHTHPA OMAKBAHHTC DBbACLUM MAPHYHN IIALLAHMS WK NOCTHIVIEHUA 24
MEPHOAE HA OYAKBAHMSA JKMBOT HA (DMHAHCOBMA WHCTPYMEHT WIIM, KOraTo € MOANOAALLO 32 NO-Kbe
neprozt, 10 Hanancosara CTORHOCT HA (PHHAHCOBMA AKTHB WK Ha (unancosus nacus. Mauucassanero
BKJIIOMBA BCHUYKM TAKCH M APYTH BLIHAIPLKACHUS, TUTATEHH WIIH NOMYUCHH OT KOHTPArcHTHIE, KOMTO
ca HepazjenHa 4act orT e(eKTHBHMA JIUXBCH NPOUCHT, PasXOAHTe N0 CAIKATa H BCHYKH JIpYIH
NMPEMHH H OTOHBH.

Mpuxoamre 0T TAKCH N0 O6GCAYKBAHE HA NPCAOCTABCHH KPCAHTH CE NPH3HABAT HA NPHXO/ C

MPEIOCTABAHETO HA YCAYIHTC,

2.5. Pazxodu

P&'}XOAHTL‘ B ,’.lp)"lKeCTBOTO ce npmnanar B MOMEHTH HA TAXHOTO BL3HHUKBAHE W HA 6333
npununnme HA HAYUCAABAHC U CHINIOCTABHMOCT,

MUHAHCOBHTE PA3XOAN CE CHCTOAT OT JMXBEHH PA3XOIH 110 33€MH M (HHAHCOB JIM3HHT,
HankoBH TAKCH H JIPYTH MPEKH Pa3Xoau No KPeanTH.

Pasxoaure 3a Obaeiy neproad (npeaniareHd pa3xoaM) ce oTnarar 3a (pH3HaBaHe Kato

TCKYLL pa3x0/1 3a nepruoja, npes KOHTO JIOTOBOPUTE 38 KOMTO €€ OTHACHT, CC M3ITLJTHABAT.
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2.6. Hyomu, mawunu u obopyosane
MmotiTe, MammuiTe W 060PYARAHETO (HETEKYLIM MATCPHAIHH AKTHBH) ¢4 NPEICTABCHH BEB

(pHHAHCOBHA OTHET 110 NPEOLEHEHA CTORHOCT, HAMAZICHA C HATPYNAHATA AMOPTH3ALMS U 3aryOuTe or
obesnenka. JlpyiecTroTo e npueno nepHos or 3 rOAMHM 3d OTYMTAHE HA NPEOUCHKUTE Ha
HETEKYLLHTE MATCPHAIHY AKTHEH,

ITwpeonavaano ouenssane

[Ipn MHPBOHAYANHOTO UM NPHIOOHBAHE UMOTHTE. MALIMHHTE W 0DOPYIBAHETO C& OLEHHRAT
no ueHa Ha npuaodusane (ceOECTOMHOCT), KOATO BKIOMBA NOKYTIHATA UEHA, BT, MHTHUUECKH TAKCH
H BCHYKH NPEKH Pa3XoaM, HeoOXoAuMM 2a npuseixaane Ha aktusa B paboro cuerosuue. [Ipekure
PA3XO/iH ca: Pa3X0/M 3a NOArOTOBKA HA 0DEKTA, PasxoaM 3a NBPBOHAYANHA 0CTABKA M ODpaboTka,
PA3XOMTE 33 MOHTAX, PaIXOAM 33 XOHOPAPH HA JIMUA, CBLP3AHKM C NPOEKTH, HEBB3CTAHOBIEMH
JIaHbUH | Ip.

[Iprao6uT OT Apy#ecTBOTO MATEPUATEH AKTHB CC NPU3HABA B IPYNATA HA UMOTH, MALIIHHH K
obopyasane, Korato ce o4akea TOH Aa 6bae U3non3ean B ACHHOCTTA HA ApyskecTROTO (3a OTaasave
M0/1 HAaeM, 3a MPEIOCTABAHETO HA JAPYIM YCAYIN WK 38 AAMHHHCTPATHBHM UCJIH) 32 NEPHOJ NO-ThITkT
OT @1Ha roAHHA.

[lpu npunoGueane nsa uMOTH, MawMiu W ODOPYABAHE NPH YCIORHATA HA PAICPOMEHO
IUIALAHE, NOKYMNHATA [ICHA € EKBMBANEHTHA Ha CerallbaTa CToMHOCT HA  3aJbLIKEHMETO,
JMCKOHTHPAHO Ha 5a3a Ha THXBEHOTO PABHULIE (10 IPUBACHCHHTE 0T APYKECTBOTO KPEAHTHH pecypeH

C AHATONHYCH MATYPUTCT H NIPCAHA3ZHAYCHNC.

Hocaedeawo oyenssane

C pewenne na CbBeTa Ha AMPEKTOPHTE HA APYKECTBOTO OT 23.12.2011r. e npomenen
MOAXOAA 33 MOC/E/ABAINE OUCHKA HA HMOTHTE, MalllMHuTe M ODOPYABAHETO, KATO CHMTAHO OT
01.01.2012r. Tora e MojtentT Ha rpeouenenara croinoet no MCC 16.

M3Gpanust or ApYKecTBOTO MOAXOA 33 moc/ieaBaua GanancoBa OUCHKA HA MMOTHTE,
MallHHKHTe ¥ obopy/BaHETO € MOAeNLT Ha npeoueHenata croiinoct no MCC 16, wamanena c
NOC/ACABALLO HAYNCACHNTE AMOPTH3ALMK W HATPYNAaHuTe 3aryOou ot ofelenxa.

[lpeouenka wa uMoTHTE, MammHuTe # OGOPYABAHETO CE MIBLPUIBA OT JHICHIHPAHM
otenuTenn odHuaiino na nepuoa o1 3 roaunu. Korato TAXHATA CNpageLInBa CTORHOCT ce npoMens
CBILECTBCHO HA MO-KPATKH MHTEPBANH OT BPEME, NPCOLEHKATA MO/KE J1a CC W3BbPLUBA HA [10-KPATKH
NepPHOIH.

Hanpagena e onienka ot aunensupan ouennren kbm 31.08.2021 roguna v ¢ orpasena 8 I'DO
kbM 31.12.2021 r.

B cayyaute, Korato Hoata Cnpape/UTHRA CTOMHOCT HA ALJATOTPAHHUTC MATCPHATHH AKTHEH,

OLICHEHH Ype3 , ,MeTO HA aMOPTH3Mpana BB3CTAHOBMTEIHA CroiiHoCT”, HanRuIasa Ganancosara UM
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CTOHHOCT, OTHETHATA CTOMHOCT W HATPYNaHaTa AMOPTH3AUMA Ca YBEAHYCHH NPONOPUHOHANHO, C
MHACKCA HA YBCIMMCHHETO, @ PATIMKATA MEeAULY ClpaseannBaTa cToinocT u fanancorara CTORHOCT Ha
akTupuTe GOPMHPA HOB KOMMOHEHT HA TMPCOLCHBYHUA PE3EPB, NpPejAcTasen HeTHO OT edexrure OT
OTCPOYCHH JaHBLM.

34 ALATOTPAITHN MATEPHATHM AKTHBH, 34 OLICHKATA HA KOWTO € NPHIOKEH ,Nasapen noaxox”
Upe3 L METOJL HA Na3apHUTe AHAIO3IM™, OTHETHATA CTOHWHOCT C€ HaMandBa CPeuly HaTpynasata
AMOPTH3AUMA, 4 C YBEAMYEHHETO HAa CrpaBe/UIHBATA CTOMHOCT HA CHOTBCTHHA AKTHE CHPAMO
GanancoRaTa My CTORHOCT KhM JIATATA HA OLCHKATA, C¢ YBEJIMUABA NOCJIeAHaTa (Cpelly NpeoleHbYCH
pe3eps). KOATO CTABA M HOBATA OTYETHA CTOMHOCT Ha aKTHBHTE.

Korato Ganancosata CTOMHOCT HA aKTHEHTC HAABHIIABA HOBATA CHPABELIHBA CTOHHOCT,
PATIMKATA MEKIY JABETC CTOMHOCTH Ce OTHMIA B OTHETA 32 BCEODXBATHHA AOXOL, OCBCH aKO 3a
Aaienus akTHe e € (OPMUpaH B MPEAXO/AHH NICPHOAH IpeoleHbyen peseps. Torasa padiukara ce
TPETHPA KATO HAMAJICHME HA TO3M PE3EPB, OCBEH AKO TA HE HA/IXBBPIA HCTOBHS pasMep, B KOHTO

cnyqaﬁ HAABHILIEHHETO CE BRIIIOYBA KaTO Pasxo/l B OTHCTA 32 BeeOOXBATHHA 10XO/.

Memoodu na amopmusaqun

JIpY#ECTBOTO W3MON3BA JIMHECH METOA Ha aMOPTH3AUMS HA ALATOTPARHWTE MATCPHAIIHM
AKTHBH. AMOPTHIHPAHETO HA AKTHBMTE 3anoMpa, OT NBPBO YHCIO HA MECeLd CeaBall JAarata Ha
pRREKANE. 3emara He ce amoprusupa. [loaesuust KuBOT 10 rpynu akTHBM € ONPEACICH B
CHOTBETCTBHE € (PU3HUECKOTO M3HOCBate, crietndukaTa Ha 000pyABaHCTO, ObacUnTe HaMepeHus 3a

yﬂOTp868 W ¢ NPEeAnoaracMoTo MOPAIHO OCTAPABAHC H © KAKTO cheasa;

®  Crpai H KOHCTPYKUMH — 0T 5 10 37 1.
*  MalMHK, ChOpLKEHUs ¥ obopyapane — ot 2 10 50 r.;
®  TPAHCHOPTHHM cpeacTBa — 0T 2 A0 5 1.y

®  CTONAHCKH uHBenTap — o1 2 10 10 r.

OﬂpCllcﬂCHHRT CPOK HA FOAHOCT Ha nwu‘orpaﬁume AKTHBH CC Nperneixaa B Kpasd Ha BCAKA
I'OJAHHA B TIPH YCTAHOBABAHE HA THAYUTEIIHH OTKJIOHCHHA CINIPAMO ObacuiHTe O4aKBanug 3a CpOKa Ha

HIMOIBAHETO Ha AKTHBHTE, CHLUHAT CC KOPHIMpa NEPCNEKTHRHO.

Hocaeosaugu pasxoou

Pasxoiute 3a peMOHTH W NOUIPBAKKA Ce MPH3IHABAT 332 TCKYLLM B NEPHOAA, Npe3 KOHTO ca
wanpareny. M3BBPLICHH NOCACABALLM PA3XOIAM, CBLP3ANH ¢ MMOTH, MAIHHK U 0DOpYABAHE, KOHTO
MMAT XApaKTep HA NOAMAHA HA ONPEASIEHH BHATOBH HacTH W ArperaTi, WK Ha NMPEyCTPOHCTBO M

PEKOHCTPYRUMS, €€ KANHTAIU3UPAT KbM fanavcoBara CTOMHOCT HA CLOTBETHHA AKTHB M CE€
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NMpEPA3rNexR/ia OCTaATLYHHA MY [10JC3CH KUBOT KbM 1aTATa HA KANWMTAIW3aLUMY, C'bmcspcmcmm.
HCAMOPTHIMPAHATA 4aCT Ha 3aMEHEHWTE KOMIIOHEHTH <€ H3MUCBa OT DanaHcoBarta CTOHHOCT 1a

AKTHBHTE M CE TIPU3HABE B TCKYIIMTE Pa3Xo/IH 3a nepHoaa Ha HPC)’CTPOF(CTBUTO.

Obesznenka na akmuau

Banancorute CTOMHOCTH HA ALATOTPARHHTE MATEPHATHN AKTHBM NOMIEKAT HA nperaen sa
00e3UeHKa, KOIaTO €a HATMUE CHOMTHS WiM NPOMEHH B ODCTOATCNCTRATA, KOMTO noKaszgar, ue
Ganancorara um cToliocT Gu MOrIa Aa C¢ 0T/IMYABA TPAITHO OT BLICTAHOBHMATA WM CTONHOCT. AKO
Cd HAJIMLEC TAKMBA WHAMKATOPH, e NpHOIM3HTENHO ONPEACAeHATa BHACTAHOBMMA CTOHHOCT € 11o-
HUCKA OT TaXHATA Galancosa CrOMHOCT, TO MOCTEIHATA C& KOPUTHPA /10 BB3CTAHOBIMATA CTOHHOCT Ha
aKTHBHTE. BBicTaHOBUMATA CTOHHOCT HA ABATOTPAHHHMTE MATCPHAIHW AKTUBH € MO-BHCOKATA OT
ABeTE: ClpaseinBa CTOHHOCT 0e3 pasxoa 3a npomaxba wiw crofivoct npu ynorpeba. 3a
ONPEAIAHETO HA  CTOHHOCTTAa npW ynotpefa Ha aKTHBMTE, OBJCHIMTE NAPHYMM TOTOUM CC
JCKOHTHPAT 10 TAXHATA HACTOSINA CTOHHOCT KATO €€ TPHIAra AMCKOHTOB (aKTOpP NPeaH NaHbi,
KOHTO OTPassBa TEKYUINTE Na3apHW YCIOBMS M OLCHKH HA BPEMERATA CTOMHOCT Ha napure M
pHUCKOBeTe, CreunHUHH 3a ChOTBETHHA aKTHB. 3arydwte o1 o0e3ueHKa Ce OTYMTAT B OTHYeTa 3a
BCCOOXBATHHA [IOXO/1, OCBEH aKO 3a JAACHHS AKTUB He ¢ (hopMupan npeouenbueH pesepp. Torasa
obeslenkaTa ¢e TPETHPA KATO HAMAIEHWE Ha TO3M Pe3epB, OCBEH AKO T HE HAJIXBBLPIIA HEroBus

pasMep, 1 HATBULIICHHETO Ce BIJTIOUBA KaTO Pazxon B oryera 3a BCeoOXBaTHHA JAOXO/.

Hevanbu u razyéu om npodancéa
Matepuanuure AuArOTPaHHK AKTUBH CC OTIHCBAT OT OTHETa 3 (JMHANCOBOTO CHCTOSHHE,

KOraTo ce M3Baldar TpanHo o1 ynotpela u He ce ouaksar OT THX ObACIUH CTONAHCKH MATOMN WIH Ce
nponanatr. lewanbure win sarybure or nponaxGu Ha OTAEIHN AKTHBM OT rpynata Ha “HMOTH,
MaMHK i ODOPYABAHC™ Ce ONPENENsT Upel CPABHSBAHETO HA NPUXOAMTE OT nponaxbara w
GanancoBara CTOHHOCT HA AKTHBA KbM Aarara Ha nponakoara. Te ce mocousar HETHO, KbM “apyru
Aoxoan/(sarybn) or aeiHocTia, HeTHo™ B 0Tuera 3a BceoBXBaTHHA A0X0. YacTTa or “npeoLenbUHHs
PE3EPR”, OTHACAIA Ce 32 MPOAAJCHHA AKTHB, CC NPEXBBPIS JMPEKTHO KbM “nepasnpeaeicHa

nevanda”.

2.7. Mamepuaanu sanacu

MarepnannnTe sanacu ca olieHens 1o ueHa Ha npuaodusane (cedectoiinoc).
Pasxosure, KoMTO Ce W3BBPIIBAT, A 14 NOBCAAT AA/EH NPOAYKT B HETOBOTO HACTOSINO
CHETOAHHE H MCCTOHAXOAUICHUE, Ce BKITIOYBAT B LieHaTa HA NpuaoduBaHe (cebecToifnocTTa), Kakto

Clic/iga:
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® [OTOBA NPOAYKUMS M HE3ABBPIIEHO NPOMIBOACTBO — MPEKHTE PA3XOH HA MaTepHany H
TPYA M NpUCHANALETa Ce HacT OT NPOMIBOJACTREHHTE HENPEKH Pa3XOM (IPH HOPMAIHO HATOBAPCH
RAMALMTCT HA NPOH3BOJACTBEHHUTE MOLLHOCTH, € HIKIIOYCHHE HA AAMMHUCTPATHUBHHTE PAa3XO/H,
KYPCOBHTE PAXIMKN W PAIXOAHTE 110 NpuBieieHn GUHANCOBH PECYPCH.

Braousanero Ha NOCTOAHHWTE ODIMONPOMIBOACTECHH pasxoan B cebecroinocTra Ha
NPOM3BEKAAHATA NPOAYKUHA # noaydabpukarn ce mipbpuipa Ha Gazata HA HOPMANCH KarnaiMTeT.
Habpanata ot apykecTBOTO 6a3a 3a Pa3npe/IC/ICHHETO HM 110 TIPOAYKTH € NPAK TpyA, (pOpMHpaH Bb3
OCHOBA Ha TPYAOBH HOPMH.

ITpu ynorpedara (npoaaxtata) Ha MATEPHAIHMTE 3aracH CE M3N0/3Ba METOALT HA CPEAHO-

npererieHarta ueHa (cebectoitoct),

2.8. Juxeonocnu akmuait

Beuuky IMXBOHOCHM aKTHBH (3aeMM W JIENO3UTH) €& TNPEJACTABCHH MBPBOHAYAINO 110
HOMMHANTHA CYMA, KOSTO CC NPHEMA 3a CHPABELIMBA CTOHHOCT Ha AAAeHOTO (MapHvHK CPEeACTBa) no
caeakara, Claea MbpBOHAMAAHOTO MPH3HABAHE, JIUXBOHOCHHTE AKTUBM W JPYrH PEOCTABEHH
PECYPCH, MOCAC/IBALIO CE OUCHABAT MO AMOPTHIHPYEMA CTORHOCT, ONpeieIeHa Ypes npuwiarane Ha
METOAa HA cCKTHBHATA JIMXBA. AMOPTH3MpYEMaTa CTOHHOCT € M3UMCIEHa KaTo Ca RICTH MPE/ABHA
BCHUKM BWJIORE TAKCH, KOMHCHOHHH M JIPYTH J0XOAN. JIMXBEHHAT 10X0A OT MPEJAOCTABEHH 3€MH Ce
NPU3HABA 11PE3 NCPHOAA HA AMOPTM3ALMA M Ce NpEiCTaBd B OTHETA 3a JIOXOAWM B rpynara Ha
“cunancosute npuxoan”. JlOXoaUTe OT APYrH JAHXBOHOCHH aKTHBH ¥ BCHUKH 3aryOn o1 ofeluenky,
CBBP3AHN € JMXBOHOCHW AKTHEM, CC MPHIHABAT B OTUETa 33 BCEOOXBATHHA 10X0A B “(DHHAHCOB

npuxon/pasxon .

2.9. Topovscku u Opyeu e3esanun
TuproekuTe  B3eMaMMs  npeacTapnaBat  npasoto  Ha  JIpysectsoro  jaa nomyum

BBLIHAIPLKACHHE B ONPENIENEH pa3smep, koeto e Ge3ycoBHO,

TLProBeKMTE BIEMAHHA €€ [PCACTABAT M OTYMTAT 1O Cripaseaiusa croiinoet na Gasa
CTOMHOCTTa Ha OpUrHMHaIHO M3aadeHara Qaktypa (ceGecToHHOCT), HaMancHa ¢ pasMepa Ha
obeatienkara 3a HecLOMpaeMH CyMH.

Mouis, BIKTC CHETOBOIHUTE MOANTHKM 3a HUHAHCOBUTE AKTHEM, WANnokeHn B benexka 2.19.1

Duuancosn HHCTPYMEHTH - MBPROHAYATHO MPU3HABAHC N NOC/EABALLO OUCHABAHE

2.10. Hapu u napuunuy exeusarenmu
[lapuunuTe cpeicTBa BKAIOYBAT KACOBUTE HUIMMHOCTH W PasMUIALIATETHUTE CMCTKH, a

NAPHUHHTE EKBHBAICHTH - KPATKOCPOUHKTE JEN03UTH B DAHKH, YHIATO OPUIMHAICH MATYPHTET € 1o-

MaThK OT 3 Mecena.
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3a nenuTe Ha MArOTBAHETO HA OTHETA 38 NAPHYHMHTE [OTOLM:

®  TMOCTHIUICHUATA OT JIMXBU M TAKCH 110 MPEAOCTABCHH 38CMH CC BKJIIOUBAT B NAPHYHHTE MOTOLH
OT (PMHAHCOBA NCHHOCT:

®  NAPHYHHUTE MOTOUM, CBLP3AHM C TMPENOCTARCHH KPE/MTH (FIaBHHUIM), CE€ BKIOYBAT KaTO
NAPHYHMK NOTOLH HINO/A3BAHK 3a (PUHAHCOBA JEHHOCT:

®  NAPHYHMTE [OCTBLIVICHHA OT KIHCHTH M [IAPHMHHMTC [JAlIAHKWA KBM JOCTaBYMIH ca
npesctagenn 6pyTHo, ¢ romouen JUIC (20%):;

e TloCTHILIEHMATA OT HACMATENH ChILO €A NPEICTABEHH OPYTHO KATO APYrH OTOLM OF

OCHOBHATA AEHHOCT.

2.11. Tuxeonocnu 3aemu u Opyzu npusiedenu_pecypeu

Beuuky 3acMH W ApyrH npUBietedd hUHAHCOBH PECYPCH €A NPeACTABEHN ITEPBOHAYAIHO 110
cebecToMHOCT (HOMHHAINA CYMA), KOATO CC NPUCMA 38 CIPABCTHBA CTORHOCT HA NOJYYEHOTO M0
CACNKATA, HETHO OT MPEKHTe Pa3NOAW, CBBLP3AHM C Te3W 3aeMum M npueBacucHn pecypen. Cnen
MbPBOHAYUIHOTO [IPHIHABAHE, JIMXBOHOCHUTE 3aCMH M JIPYTH NPHRJICHEHN PECYPCH, MOCIEABALLO Ce
OLEHABAT MO aMOPTUIHPYEMA CTOHHOCT, ONPEAeIeHa 4pe3 NPHIAraHe Ha MeToaa Ha C(hCKTHBHATA
AMXBA. AMOPTH3IHpYeMaTa CTOHHOCT € M3UMCICHA KaTo €A R3eTH MPEe/IBHJ BCHYKH BHAOBE TAKCH.
KOMHCHOHHH M APYTH Pa3Xo/in, BKIl. NHCKOHT HIIH NTPEMHA, aCOUMMPAHK ¢ Tedn 3aemu. |leyanfure u
3aryGute ce npuUsHaBAT B OTHCTA 38 BCCOOXBATHHA JI0XO/L M KaTo “hHHancOBH pa3xoan™, HeTho, npes
NEPHO/A HA AMOPTH3ALIMS WM KOTATO 3a/1L/UKEHHATA Ce OTIHIIAT WIH PeayLMpar.

Monst, BUATE CHETOBOAHHTE NOJHTHKH 33 PUHAHCOBHTE aKTHRW. Wanokenn B Benexka 2.19.]
DHHAHCOBH HHCTPYMEHTH - MEPROHAYATHO MPHIHABAHE M M10C/1E1BALLO OLICHABAHC

2.12. 3adnadcenun KoM docmasuunu u Opy2u 3adnaicenun

BabIKeHHNTA KM JIOCTABYHUN M APYIHTE TEKVIILH 30BJKEHHA CC OTUHTAT M0 CTOMHOCTTA
Ha opuruHaiHuTe (aktypu (cebecToiHOCT), KOSTO ce npUeMa 3a crnpaseaauBaTta CTOHHOCT Ha
cienKara, KoaTo e 6uae nannarena s Guaene cpeuty noay4eHnTe CTOKH B YCIYId.

Korato saib/ukenusra KbM JIOCTABYMIIM €A PA3CPONCHH H3BHLH HOPMATHHTE KPEeAMTHH
CPOKOBE, T€ C€ OTUWTAT MO CeraiHara CTOHHOCT HA 3aALDKEHHETO, AHCKOHTHPaHo Ha 6aza wa
AHXBCHOTO PABHHIIC 110 NPHBICHCHNTE OT JAPYKECTBOTO KPEHTHH PECYPCH C AHANIONMMEH MATYPHTET
H NPE/IHATHAYCHNE, a PANIHKATA MEX/Y CeralHaTa CTOHHOCT M 00warta cyMa Ha IUIaIAHUATE Ce
oT4nTa KaTo PHHAHCOB Pa3xo (JIHXBa).

2.13. JTuzune

Kakro e obscueno B Genexaka no-rope, APYKECTBOTO € MPOMEHHIO CBOATA CHETOBO/HA
NOJIHTHKA 34 JIH3UHT, 1O OTHOLICHHE Ha ONEPaTHBHH JTHIHHTOBYH JAOrOBOPH 110 KOHTO Ilpy}KCCTBOTO CH

Ka4ecTROTO CH Ha ausunrononyyares.. Hosara noaurnka e onucana g 6enexka "MCDO 16 Jhinzunr”.
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Jlo 31 nexemepu 2018 r. AMZMHT HA MMOTH, MALLTHHH M ChOPBIKEHHA, PH KOHTO [pykecTBoTO, KaTto
AWIMHTONOJIYHATEN, € MMAI0 ChUIECTBEHO BCHUKH PHCKOBE W NOMIM OT cobersenocTra, ca GHAM
wlacuqmuupa»-m KaTo tlmuanconu NUAUHTH. (DHHAHCOBMAT JIMIHUHI CE KalnTamsupa npH 3anodsaHeto
HA JM3KHCA N0 CHPABSAIMBATA CTOHHOCT HA HACTHA MMOT MM, AKO € 110-HMCKA, HACTOALIATA CTORHOCT
HA MUHAMAIHWTE JTM3HHTOBH naatanus. CLOTBETHHTE 3a/ihaAkeHUs 3a Haem, 63 (uHancosH Taken,
DAXa BKJIKOYCHU B JPYIrH KpaTKOCpPOYHH M IBJATIOCPOHHH 3a0bJIKCHHR, Besiko nnaniane 3a JIu3vHD
Gewe pasnpeseieno Mexly NacHeuTe W pasxoante 3a (punaHcupane. Ounancosute pasxoan Gaxa
HauueaeHy Ha nevantata nan 3arybara npes AU3HHIOBHA NEPHOJL, TAKA Y€ 1a Ce NOIyHH NOCTOfHEeH
NEPUOZMYMEH JIMXBEH TNPOLEHT MO OCTABAIIMS OCTATHK H4 NACHBA 3a BCCKM nepuon. HMmorure,
MAlHHATE ¥ O0BOPYABAHETO, NMPHAOOHTH NO (PHHAHCOB JIM3MHI, C¢ aMOPTH3MpAT MpPe3 noae3HuA
AKHMBOT HA AKTHBA MM NO-KPATKMA OT MOJE3HNS JKUBOT HA aKTHBA M CPOKA Ha JIM3MHIYE, AKO HAMA
PA3VMHA CUTYPHOCT, Ye JAPYKECTBOTO LIE NOAY4H COOCTBEHOCT B KPas Ha CPOKA HA JM3HHIA.
ITpuxoAHTe OT JIH3HHT OT ONEPATHBEH JIN3HHI, KOTATO APYKECTBOTO € JIMIMHIONATEN, ¢¢ NPH3HABAT
KATO JOXO/AM 110 NPaBa AHHUA 1Pe3 CPOKa HA NNIHMHTOBHA 10roBop. [ThpBoHAYANHHTE NPEKH Pasxo/in.
HANPABCHH TIPH IOJY4ABAHE HA ONEpaTHBen Anaunr, ce npudasar kum Ganancosara CTOHHOCT Ha
fa30BMA AKTHE M CE NMPH3IHABAT KATO PAIXO/ NPE3 LEAHA CPOK HA JIMIMHIA HA CBHILATA OCHOBA KATO
10x04a 0T Nu3HHr. ChOTBETHHTE HACTH AKTHBM CC BKMOYBAT B OAnaHca BL3 OCHOBA HA ECTECTBOTO
MM, JIpyKecTBOTO HE ce HYKAAeHie OT KOPeKUMH B OTUMTAHCTO HA dKTHBHM, AbpKaHM KaTo
AWIHHTOJATE! B PE3YNTAT OT [PHEMAHETO HA HOBHA JIM3HHIOB CTan/1apT.

2.13.1. JImzunrosure aeiinocrn ua JpyRecrsoro n KAk ce 0TUHTAT

Jpy&KecTBOTO B3eMa MO HAGM PasTniiK OPHCH, CKIA0BE, NPEBO3HI Cpe/ICTBA. JIOrOBOPHTE 3a HaeM
OOMKHOBEHO € CKAIOMBAT 32 (PUKCHPAHKW nepuoau 01 6 meceua a0 8 rojMHM, HO MOraT jia WMat
ONUMHK 32 YAbJKaBane, kakro ¢ onueano B 2,13.2. no-nony.

JIoropopHTe MOTAT Ja CHABPIKAT KAKTO JH3HHIOBH, TAKA W HEAHIHHIOBH KomnonenTy. [pyxkecrsoro
PAINPEALiIs BLIHAIPAAICHHETO B JI0MOBOPA 34 IWIHHIOBHTE H HEAH3UHIOBUTE KOMNOHCHTH Bb3
OCHOBA HA TEXHMUTE OTHOCHTC/IHM CAMOCTOATE/IHM LEHH, BLNpekn TOBa, NpH JIHIHHT HA HEABHAKMMU
HMOTH, 32 KOMTO JIpyXKecTBOTO ¢ AM3MHronosydartes, 10 ¢ uibpano aa  OTaens JHIMHIOBHTE H
HEAM3HHIOBUTE KATO JH3MHIOBHTE KOMIOHEHTH Ca NMPH3HATH B 0THCTA 38 DHHAHCOBO CLCTOAHHE KATO
"akrusn no MCDO 16" a, HeAHIMHIOBHTE KOMIOHENTH Ca NPU3anTH B OTUETA 33 AOXOIHTE npes
"nevanbalzaryba”.

VCNoRusTa 3a HAEM €€ JIOTOBapaT Ha HHAMBHAYWINA OCHOBA M CHALPKAT UWHPOK CMNCKTHP OT
pasnuuny yeaopus. JIOroBOpHTE 3a JM3MHT HE HANATAT HHKAKBH OrPAHMYCHMH, PasimuiM OT
rapaHiial BLPXY JIHW3HHIOBHTC aKTHBH, TbPAKAHK 0T Ansunrogatens. Haerwre akTuen e morat aa ce

M3INOA3ZBAT KATO rapariy obesneuasay MOAYHEHH 3aCMK.

21
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AKTHBMTE H NACHBHTE, MPOHITHHAIM OT JHIHHT, ITEPBOHAYAIHO CC OUeHABAT Ha fasa HacTosAn@

CTOMHOCT. 3aTb/DKCHUATA 38 JM3MHT BICTOMBAT HCTHATA HACTOANA CTOHHOCT Ha ClEJHUTE JIN3HHTOBK

amanms:

(bukcupanu naamanns (BKIIOUYATEIHO 110 CLIECTBO (QHKCHPAHK [LIAIAHUA ), HAMATCHA ©
BCHUKH B3CMAHHA 33 CTHMYJIM 38 JIM3MHL;

NPOMEHIHBA JIM3HHIOBA BHOCKA, KOATO CE OCHOBABA HA HHJIEKC WM JMXBA, IMbPBOHAMAIHO
H3MEPEHA C MOMOIITA HA HHEKCA MW KYPC KbM JaTATa HA 3a110YRAHE

CYMH, KOMTO ce ouakea aa Obaar wimiarenn ot JpyKecTsoTo npH rapaHimu 3a ocTarhbiuna
CTOMHOCT;

HeHa Ha YIPDHKHABAHE HA OMUMSA 38 NOKYNKA, ako J[pyiKecTROTO HMa OCHOBAHME /13 W3N0A3BA
TA3H ONUKA, 1

NAMAHAS HA HCYCTONKH 22 NpeKpaTaBaHe HA JH3HHIOBMA A0rOBOP, aKO CPOKHT Ha JHIUKTA

orpasasa axra, ve JpyKecTsoTo, YNpakHIEa TasH onims.

JIuzunrosure MAAIAHKA, KOUTO CC M3BhPIUBAT NPH PasyMHO ONpezeseHy ONnuMy 3a YAbJDKABaHE,

ChIO CC BKIIOYBAT B OLICHARAHETO HA 1acH By,

Jlusuurosyie naawaHMs ce AHCKOHTHPAT, KaTo C€ M3MOA3EA JIMXBEHMAT TIPOLEHT, BKIIOYEH B

NHINHTA. AKO TO3M JIHXBEH MPOUCHT HE MOXKC /J1a OBE JICCHO OIPEICACH, KOETO 0OMKHOBEHO Ce

OTHACH 34 JIM3HHIOBHTC LONOBOPH B JIPYKCCTBOTO, C€ U3INON3RA HHKPEMEHTAJIHHAT JIMXBEH NPOLICHT

HA JIMZHHIONOJYNATENS, KOWTO € NPOLEHTHT, KOHTO OTAC/IHHAT JIM3UHIononyuaren Ou TpﬂﬁB&J'lO aa

nnaT, 3a Aa noJiyud Cpeacrsa, HeobX0AMMI 33 noJy4yaBane Ha akTvs ¢ noaodua CroHHOCT KbM

AKTHBA C MpaB0 Ha non3pase B 1n0400Ha HKOHOMHYECKA Cpella ChC CXOIMHH VCIOBHA, CHTVPHOCT M

YCIOBHS.

3a na onpejenu HHKpeMeHTaNHMa auxsen npouent, pyxecrsoro:

KBJIETO € BHIMOKHO, HINMONIBA HEOTAABHAWING QHHAHCHPAHE OT TPETH CTPAHM, MOTYUEHO OT
OTIAC/HMA JIH3MHIONOAYYATE, KaTo OTNpaBHa TOYKA, KOPUIHMPaHa 3a OTpasspaHe Ha
NPOMEHHTE B YCIOBHATA Ha (huHancHpane OT NMOAYYaBAHETO HA (UHAHCHpaHe OT Tpera
cTpaHa;

M3101384 10X/ 38 HAArPAXKIAHE KOHTO 3aroupa ¢ GeapHCKOR AHXBEH NPOLICHT, KOPHIUpaH
38 KPEIUTCH PHCK 33 JIM3HAT, KOITO HAMA CKOPOLIHO (MHAHCHPAHE OT TPETH CTPAHM, U

11PaBH KOPCKUMH, CTICUMDHYHM 33 JIMIHHTOBUS IOTOBOP. HATIPHMEP CPOK, AbP)KABA, BATYTA W

CUIYpPHOCT.

le_\’)KCCTBOTO € HINOKEHO Ha noresuranty Obaemu YBEIHHCHHUA B T[POMCHIHBHTE JIHAHHIOBH

IALaHMA Bb3 OCHOBA HA WHACKC WM JIMXBCH MPOLICHT, KOUTO HE Ca BEIIOMEHH B JIM3HHIOBHSE NACHB

J10 Bim3aHeTo umM B cuna, Koraro rnsszar 8 cuna KOPEKLMHTE B JHIHHIOBHTE ILIALLAHKSA, Bbh3 OCHOBA

9
(39 ]
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HA MHJICKC WM JIMXBA, AM3MHTOBOTO 3ATLIKEHHE CE NMPEONCHABA H KOPHIHPA CHPAMO aKTHBA ¢ NPABO
Ha noa3Baue.
JIM3MHIOBATE IJAIIAHMS C€ PA3NPENSNST MWy TNaBHH W (DUHAHCOBM pa3xoan. (DuHaHcoBuTe
pazXo/iM ce HAUMC/IABAT B nevandara waM 3arydara fpes JH3HATOBHS NEPHOJL, TaKa Ye Ja ce nomyiu
NOCTOAHCH TICPHOAMMEH [TPOLICHT HAl JIMXBA BLPXY OCTATHKA OT ITACHRA 33 BCEKH NEPHOJL
AKTHBHTE C MPABO HA NOJIRAHE CE OLEHABAT N0 CEDECTORHOCT, BKIIOYBALLA CIIEAHOTO!

®  CyMaTa Ha MbPBOHAMATHOTO OLICHABAHC HA JH3HHIOBOTO 38bIUKCHHE,

®  BCAKAKBH JIM3MHIOBH IUIAIAHWA, HATIPABEHH KbM MJIM NPCH JaTaTa Ha 3anotpane, HaMailcHH

€ NOJIYYEHHTE CTHMYJIH 33 JIH3HHT,
®  BCHYKH ITLPBOHAYANHMN JAHPEKTHH PAIXO/IN H

®  pasxOH 3a BL3CTaHoBABAlC

AKTHBHTE C NPABO HA 110/713BaHe OOHKHOBEHO CE aMOPTHIMPAT NPE3 MO-KPATKHA CPOK HA IOAHOCT Ha
AKTHBA M CPOKA HA IM3MHIA HA TuHCHHA Gasa. AKO JIpyKeCTBOTO HMA OCHOBAHMKE /1A W3NOIIBA ONLIAA
44 NOKYIIKA, AKTHEBT € MPaBo HA N0/13BAHE €€ AMOPTHIUPA IPe3 NONC3IHUA JKUBOT HA OCHOBHHA AKTHB.
Jlokaro JlpyKecTROTO NpeoiieHsBa 3eMATa U CrpajiuTe CH, KOMTO Ca [PeicTaBed B PAMKUTE Ha
HMOTH, MALIHHK M CHOPBLKEHHA, TO © PELIIO 12 HE IO NPaBH 3a CrPagnTe C NPAaBo Ha NOJIIBaHE,
npurexkasany o1 Ipyxecteoto.

[InamanusTa, CBBLP3AHM C KPATKOCPOUHM JM3uNrK Ha obopyasaHe W NPEBO3HH CPCACTBA, KAKTO H
BCHYKM JIM3MHTM HA AKTMBH C HHCKA CTOMHOCT ce Npu3Hasar Ha jmueitum Gasa xato pasxoz B
nesanBara nan 2arybara. KparkocpouHnTe JIM3HHIY CA JIN3HHTOBK JIOTOBOPH CHC CPOK HA JIW3MHT |2
Mecena WK 1o-Maiko.

2.13.2 Onusn 33 yABIKABAHE H HPEKPATHBAHC

OnuMUTe 32 YILIKABAHE W NPEKPATABAIE Ca BIUIIOYEHH B PEAMLA HAEMM HA UMOTH M obopy/BaHe B
Jlpyseersoro. Te ce u3nonssar 3a yBeIM4aBaHe Ha ONEpaTHBHATA MbBKABOCT MO OTHOWECHHE Ha
YNPABASHHETO HA AKTHBHTE, W3NOJ3BAHK B OnepaunnTe Ha apyxectsoro. [loseuero npuTeRasaHu
ONUMA 38 YALKABAHE M NPEKPaTaBale MOraT 1a Ce W3NOJI3BAT Camo OT UAPYHKECTBOTO, a He OT
CHOTBETHHSA JIMINHTOAATEN.

Kpumuunu npeyensu npu onpedeisne cpoxa nd sunza

[ps onpefenswe Ha CPOKA 3a [MIMHT, PHKOBOJACTBOTO B3eMa MNPEABHA BCHUKH (akTH M
0BCTOATENCTBA, KOUTO Ch3AaBAT MKOHOMMYECKH CTHMYJ J1a YNPAKHABAT ONUHA 33 YALIKABAHE WM
He w3nomeaT onumMa 3a npekparasade. OnmuTe 3a yib/okagade (WM NepuoauTe Cael OnHHTe 3a
npeKpaTABaHe) Ca BKIIOUCHH B CPOKA NHA JIM3UHIA CaMO AKO € JI0CTATBYHO CHIYPHO, YC JIH3MHTOBHAT
AOFOBOP € YAb/AAKEH (MK HE € NPeKpaTeH).

3a AMIMHIOBHTE IOTOBOPH 3a UMOTH, Matluiy 1 obopyBane 0OMKHOBEHO Ca HAH-YMECTHH CACAHUTE

thaxropu:



XHAPOM3ZOMAT A/l
FOJIHIIEH ®HHAHCOB OTYUET 3A IEPHOJIA.
ITPHKITOYBAIIL HA 31 IEKEMBPH 2021 rozuna

® AKO MMa 3HAUMTENHH CaHKUMM 3a npexpatssaHe (Miam He yawpkasane), Jlpyxkecrroro
ODHKHOBEHO € CHIYPHA, Y€ LIE YABIAH (MIH HE npekpaTh).

*  AKO ce ouakpar noaoOpeHHs HA JIH3MHTOBHTE MPABA /1a WMAT 3HAMMTEIHA OCTATHYHA
CTOHHOCT, OOMKHOBEHO APYIKECTBOTO € CHIYPHO, HE LIC YLK (MIN HE APEKpaTH),

* B nporusen cayvaii [Ipyscectsoto oGmucas Apyrd (akTOpH, BRIIOYATEAHO UCTOPHYECKaTa
NPOABIAHTCIIHOCT HA NM3MHIA, Pa3XOANTE M NPEKbCBAHE ACHHOCTTA HA APYKECTBOTO,

HEOOXO/IHMH 38 3AMAHA HA JIH3UHTOBHA AKTHR,

[Togeuero onumu 3a yawUKaBaHe CBLP3AHW C JM3MHIA HA OPHUCH W TIPEBOZHM CPE/ICTRA He ca
BKIIOYEHH B JHM3HHIOBOTO 3aQB/KCHHE, Thil KATO APYKECTBOTO MOKE A2 3aMcHM aKTupure 0e¢3
IHAYMTEITHH PAIXO/IH M/TH NPEKLCBAHMS HA JCHHOCTTA,

CpoKBT Ha JIM3MHFA CE TIPCOLICHARA, AKO ONUMATA ACHCTBMTENNO Ce YNPakHABA (WIH HE ce
YUPAIKHABA) WK APYIKECTBOTO € 3aIB/KEHO 1a A yNpaku# (Wnm He 1 ynpaxknn). Ouenxara na
PasyMHATa CHTYPHOCT C€ Npepasiiesxia CaMo aKo ce CAYHH 3HAYMMO CHOMTHE WM 3HAYHTENHA
npomsna B obCToATENCTBATA, KOATO 3ACATA TalM OUEHKA W TOBA € NOA KOHTpOjJa Ha
nuauHronoayuatens. [lpes  rekywara wnancosa roauua HamMa  (puHaHcoR  edexkT  oT

NpepasifcKIAaHCTO Ha JIMIHMHI'OBHTE YCIOBHA.

2.14. Ilencuonnu u Opy2u 3a0wadiCeHus KoM HEPCoNIa no CORUAINOMO 1 Mpyooeo

FAKONOOAMETCINEO

Tpyaosure u ocuryputennn oTHOWEHHS ¢ PAGOTHHUMTE W CIYKHTEIHTE B JPYAKECTBOTO Ce
ocHosasal na pasnopenbure na Konexca ma rpyaa (KT) u wa pasnopeabure Ha aekcraumioro

OCHTYPHTEITHO 3aKOHOJATEICTBO.

Tannnesu u Gonyvenu exemu

CoriacHo Ycrasa Ha ApywecTBOTO M npu B3eTo pewenne Ha OBworto culpanue Ha
AKIMOHEPUTE M3NBJAHUTE/NHHA JMPEKTOP HMA [PaBo /ia NOJYYH EHOKPATHO BRIHATPAKIEHHE
(raHTHem) B pasmep Ha 10 1% oT HeTHaTa nevanta Ha JPYReCTBOTO KakTo U aa Gbje OnpasoMoleH
Aa ONPEACAN KPBLIa Ha CHYAMTCINTE, MEALY KOMTOo aa Oba¢ pasnpeacicHa kato oHyC napuuna cyma
B pasmep Ha 10 2% OT CTORHOCTTA Ha neyantaTa Ha JIPYKECTBOTO 3 BCAKA KANEHAAPHA T'OANIE,

OcHorHo 3aabukende Ha paboToAaTeIs € Ja M3BLPLIRA 3AABKHTEIHO OCHIYpABANE HA
HaeTHa nepeonan 3a (Goua “TleHeHH”, AOMBIHHTENNO 2aTLDKHTENHO MCHCHOMHO OCHTIYPABAHE
(JIBNO), donn “O6mo 3abonssane u maiiunncreo” (O3M), dona “bespabornua”, pona “Tpyaosa
anonosyka n npogecuonanta Goneer” (T3116) u 31pasio ocHrypasane.

Pasmepure Ha OCHrypHTENHHTE BHOCKHM Ce YTBLPAKIABAT KOHKPETHO Che 3akoHa 3a Biojkera

Ha JI0O n 3akona 3a Grourera Ha H30K 3a chorseTHata rojmta. Brockure ce pasnpeaenst Mesiry
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paboTO/ATENA M OCHTYPEHOTO NI B CHOTHOLICHHE, KOETO CE NPOMEHS EKEroHO W € ONPE/CIICHO B
un. 6, an. 3 or Konekca 3a coumanto ocurypasane (KCO). OSmmar pazmep na suockara 3a Gouz
“TMencuu”, JI3T1O, dona “O3M™, douna “bespabornua™ n 3npasto ocurypssase npes 2018 r., ¢ KakTo
cnensa:

o sanepuoda 01.01.2021 . - 31.12.2021 .

o 32.30% (pasupenesieno B choTHOMIEHHe paboToaaten : ocurypeHo amue 18.52 % : 13.78
%) 3a paboTeure pH YCIAOBHATA HA TPETA KATCTOPHA TPV,

B A0IBJAHCHHE, HALEIO 38 CBOS CMETKA paGoTOAATENAT MPaBH OCHIYPHTE/IHA BHOCKA 3a (o
“T3IIB”, kosto € audepentpana 3a PazIMMHUTE NPEANPHATHA B 3aBUCHMMOCT OT HKOHOMHYCCKATA
AEHHOCT HA NPEANPHATHETO, 3a AeHHocTTa Ha “Xuapoutomat™ AJl e B pasmep Ha 1,1%.

KbM APYKECTBOTO HAMA ChIAAACH M (DYHKUMOHMPALL HacTen JOOPOBOAECH OCHIYPHTE/CH
thon.

OCHIYPHTEIHUTE W NEHCHOHHM TUIAHOBE, NIPHIATAHH OT JAPYKECTBOTO B KAUECTBOTO MY Ha
paBoToziaTeN, Ce OCHOBARAT HA DHNAPCKOTO 3aKOHOJATENICTRBO U CA MIAHOBE ¢ ICHHHPANA BHOCKH.
Ilpu Teau 1lanoBe paboTOAATENsT MIAILE MECEMHO ONPEACICHH BHOCKHM B JABPKABHHTC houn
“IMencnn”, dona “O3M™, donn “bespabornua”, ona “T3IB", KakTo W B YHHBEpCAIHH M
ripodeconaiiy nercuontn donaose - Ha 6a3a (PUKCHPAHH NO 3aKOH NPOLCHTH W HAMA NIPABHO HIH
KOHCTPYKTHBHO 3aJB/DKEHHE /1a 0riaia sbe (ongosere On/CHM BHOCKH B CayyaHTe, Koraro re
HAMAT JIOCTATBYHO A8 M3IIATAT Na CHOTBETHMTE uua 3apaboTeHHIe OT TAX CyMH 3a Nepuo/a Ha
IPYACBHA WM CTAK.. AHANOIHUHO €2 JAIBDKCHHAT 110 OTHOMEHHE Ha 3/IPABHOTO OCHIYpHBAHE,

Chrnacho pasnopeabure na Kosekca na tpysa paboToaatessT HMa 3adb/GKEHRE J1@ HINATH
[IPH NPEKPATABANE HA TPY/IOBUS JOTOROD CAEAHHTE 00E3IUETeH A

®  HECHA3EHO MPEAHIBECTHE - 38 NEPHO/A HA HECTIACHOTO NPE/IM3BECTHE,
e 1OpaaM 3AKPHBAHE HA [IPEANPHATHETO WM HA YACT OT HEro, CLKpawasane B 11aTa,
namanssare Ha obema Ha paGora u cnwpane Ha paboTa 3a nopeue o1 15 anu M ap. — or eana

OpyrTHa MecedHa paboTHa 3aniara;

e npH npekpaTABane Ha TPYAOBMA NOroBOp mopaau Gosect — B pamep Ha GpyTHOTO
pL3InarpakeHue Ha paboTHAKA 30 1BA MECEUA NIPH YCIOBHE, He HME HAH-MAIKO MET roHH

TPY/IOB CTAK M HE € N0J1yyasa 00e3eTeHne Ha ChILOTO OCHOBAHHE,

e npu nencHonupane — 01 2 10 6 GpyTHH MECCUHH paboTHH 3AIUIATH CIIOPET TPYIOBHA CTAK B

APYKECTBOTO,

e 33 HEMINOI3BAH MAATEH FOAMLICH OTNYCK - 38 CLOTBETHHTE TOIMHK 38 BPEMCTO, KOETO Ce

1IPH3HABA 3a TPYIOB CTAKX.
Chiea MANZAWaneTo na nocouenute obesmerenus 3a pabortoaarTens HE NPOHITHHAT APYIH

JAMBIKEHHS KBM PADOTHHIATE H CIYKHTEAHTE.
TexyuuTe 40X0AH 3a flepconana noA HopMaTa Ha BbIHArPAKACHHS, GOHYCH W coUManHy

JMOMIAWEANNS W NPHACGHBKH, (M3HCKYEMH B pamkiTe Ha |2 Mecena cne/l Kpas Ha NepHOAd, B KOHTO
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MIEPCOHAILT € NOJNOAKHI TPYA 38 TAX WIH © H3NBAHKI HEODXOIMMHUTE YCIOBMA) ce NPU3HABAT KATO
PA3XO1 B OTHETA 32 BCCOOXBATHHA JI0XO1 B NEPHOAA, B KOHTO € NOJIOHeH TPYABT 32 TAX WM ca
HINLIHCHY H3HCKBAHHATA 32 TAXHOTO NOJy4aBaHe, M KATO TEKYLLO 3a/Thkenue (cliea NpHCHAAaHe Ha
BCHUKH MAATEHH BEYEC CYMHM M TIONAraly ce YAPLKKH) B pasmep na HEIHCKOHTHPAHATA UM Cyma.
JIbiUMUTE OT IPYIKECTBOTO BHOCKH 110 COUMATHOTO W 3APABHO OCHIYpsBaHE CE [IPH3HABAT KaTO
TERYUL PaIXOZL ¥ 3AABIKCHHE B HEAMCKOMTHPAH Pa3Mep, 3aeHO M B MEPHOAA HA HAYHCICHHE Ha
CHOTBETHHTE ZIOXO/IH, ¢ KOMTO TC Ca CRBP3aHM,

KM Kkpas Ha Bcekm oTueren nepHoi ApyKECTROTO IPABH OUCHKA HA CYMaTa Ha ONAKBAHWUTE
PAsXOIH 110 HATPYNBALUMTE CE KOMITCHCHPYEMH OTNYCKH, KOATO Ce OMaKsa 4a O/ MINnaTeHa Karo
PE3YATAT OT HEWINON3BAHOTO NPaBO Ha HaTpynmaw ornyck. B oleHkata He ce BRIIOYRAT
NpHOAMBHTENNATA NPELIeHKE B HEAMCKOHTHPANH PaIMep Ha paIXo/IMTE 33 BHOCKH 110 3a0LIKHTENHOTO
obuwecrseno ocHrypssane.

Cwrnacno Kogekca Ha Tpysa e 3agmbkeno 4a mmiama Ha Jmua or nepeonaia 1pH
HACTLIIBAHE HA [ICHCHOHHA BL3PACT ODCIMIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTAK B
NPEANPUATHETO MOZKe Aa Bapupa Mexay 2 u 6 GpyTHH Meceunn paGOTHH 3amiaTH KbM jarara Ha
NPeKpaTsiBaHe Ha TPyAOBOTO npasooTHomenwe. [lo  cpoure XAPAKTEPHCTHKH  TC3H  CXEMM
NPCACTARNABAT NIAHOBE C AeMHHPAnKH 10XOAH.

Mauncicuuero na pasmepa Ha T 3ammakenns Hazara YHacTHETO Ha KBATH(hHUHpPan#
AKTIOEPH, 33 214 MOKE J1a CC OMPEEH TAXHATA CCPAUINA CTOMHOCT KBM KpPas HA OTHCTHHS nepHo, 1o
KOSTO T Ce NPEICTARAT B OTHETA 33 (DMHAHCOBOTO CHLCTOAHHE. KOPUIHpana ¢ paizMepa Ha
HCTIPH3HATHTE akTioepcku newandu u 3aryGu, a pecn. HIMEHEHHETO B CTONHOCTTA MM, BKI.
MPHIHATHTC AKTIOEPCKM nevandu u 3aryOM — 8 orvera 3a BceoGXBaTHHA 10X04. Biumaiiky
NpeaHBHL pazmepa # CHLINCCTREHOCTTA Ha 3AAbJUKCHHATA, CpaBHCH C LCHATA Ha AKTIOCPCKUA  TPVIL,

H3UHCHIeHATa Morar 1a 6bnar HanpaseH 1 OT JAPVKECTROTO.

2.15. Iposuzuu

lpoBu3sun ce NpHIRARAT, KOraTO APYKECTBOTO UMA HACTOALLO (KOHCTPYKTHBHO WM [IPABHO)
SWIBIKCHHE B PESYIITAT HA MHHAI0 CHOHTHE. M € BEPOATHO, HC MOracaBaHeTo/yPERIAHETO 1Ha ToBa
3AABIKEHHE € CBLP3AHO ¢ M3THYaKe Ha pecypen. [IpoBusumTte ce oueHsBaT Ha Gaza Haii-nobpara
NPUO/IMIUTEAHA NPENeHKa Ha PLKOBOACTBOTO KbM Kpas HA OTYETHHA MEPHOL 3a pasxojuTe,
HEOOXOMMH 33 YPEKAAHETO HA CHOTEETHOTO 3ah/IKCHNC. Ipubansnrennara onenka ce auckonmpa,
ROTATO NASKBT Ha 3aABLKEHHETo e aparocpoden. Koraro ce o4aksa uact ot pecypeuTe, KOWTo e
CC M3NOMIBAT 34 YPEKIAHE HA 3AMLIIKCHHETO 1a ObJaT Bh3CTAHOREHU OT TPETO JHILe, APYIKECTBOTO
MPA3HABA BIEMANC, AKO € HATTMLIE BUCOKA CTCTICH HA CHIYPHOCT HA HEFOBOTO MOMyMABaHe, CTOHHOCTTA
MY MOKE HAZIEKAHO [a Ce YCTAHOBH M IOXOA (KPEHT) 110 CHINATA NO3MLUMS B OTYETA 32 BCCODXBATHMS

AOXOJ, KBJACTO € NpC/ICTaBera u camara ITPOBH3HA.
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2.16. AKKuonepen Kanumai u pezepeu

XHUJIPOU3BOMAT AJl e ch31aneH0 KaTo aKLHOHEPHO APYKECTBO. Karo Takopa ¢ 3aAb/IKEHO
aa perverpupa B THProBCKHS PErHCTBP ONPEACICH PAa3MEp WA aKyuonepen Kamuwmai, KOHTO Jia
CAYIKH KATO 0DE3I1eYCHHE HA KPEAHTOPHTE HA JIPYAKCCTROTO 33 WATBIHEHUE HA TEXHHTE B3CMAHHA KbM
HEro. AKIHOHEPHTE OTTOBAPAT 3a 3ATB/UKCHHATA HA APYKECTBOTO /10 PA3MEPA HA CBOCTO aKUHOHTCPHO
YMACTHC B KAlHTAIa ¥ MOraT Ja NPETeHAHPAT BPBLIIAHE HA TOBA yUacTHE CaMO B MPOHIBOJICTRO N0
NMKBMAALAS WIH HECHCTOATENHOCT. JIpYyKecTBOTO OTYMTA OCHOBHWA CH KalHTal NO HOMHHAIHA
CTOHHOCT HA PCrUCTPUPAHUTE B Ch/la AKIIMH.

CBIJIACHO HIHCKBAHMATA Ha THPrOBCKHA 3AKOH M YCTABA APYKECTBOTO € JUTbKHO A2 (popmupa
1 3AKOHOB Pe3eps “onod Pezepeen”™, Kato N3TONHKIM HA (hoHAa MOTaT aa Onaar:

e  Hali-MAIKO CoHA jgeceTa OT neuanfaTa, KOATO ¢ OTAe]s AOKATO CpeacTrata BhB (hoHia
JIOCTHIHAT €IHA JISCeTA HACT OT AKUMOHEPHHS KATTHTANL HIH MO-rONaMa 4acT, No peLlicHHe Ha
061oTo chOpaHHe;

e  CpeAcTBATA, NOJYYCHH HAd HOMMHAAHATA CTOMHOCT HA AKUMHTE (PH H3IAABAHCTO MM
(npemuen peseps ).

®  CyMaTd HA JAONBAHMTENHHTE MUIALLAHHA, KOWTO MPABsT AKUIHOHEPUTE CPCULY MPEAOCTABCHNTE
MM TIPEIMMCTBA 38 AKUMHTC,

o IpYrit U3TOMHHUM, ipeaBiaeis No pettenne Ha Obmoro cubpanue.

Cpeacrsara 0T QOHA MOFaT /1a CC M3NOA3BAT CAMO 33 [OKPHUBAHE HA FoJMLIHATA saryba u Ha
saryGu o1 npeaxoanu roaunn. Koraro cpenctsata BLB (DOHIA JIOCTHIHAT ONpEAC/CHHS B yCTaBa
MHHHMAJICH PasMep, CPEACTBATA HAA TA3W CyMa Morar ia OhjaT MINOA3BaHK 33 yBe/HHasatc na
AKLIMOHEPHHUS KanuTal,

Hpeouenvunuam pesepe € GOPMUAPAH OT TONOKHTENHATA PAITUKA MEKITY Hanancosara
CTOMHOCT HA HMOTHTE, MAIIMHHTE M ODOPYABAHETO W TEXHHTE CMPABCIMBH CTOHHOCTH KBbM JlaTHTe
HA WIBLPUIBAHE HA NPCOLICHKHTE BB BPLIKA C THPBO NpHIarane Ha MC®O | npes 2003r. Edexrsr
H OTCPOUSHHTE ZAHBLN BLPXY NPECOLECHBUHHS PE3EPs € OTPAICH IUPEKTHO 34 CMETKA Hil TO3H Pe3epa.
[TpeoteHbYHHAT PE3CPE CE NPEXBBPIS KbM “HATPYTAHH neyantn’, KOrato aKTHBHTE Ca HAINLJIHO

AMOPTHIMPatH Win HANTYCHAT NaTpHMOHKYMA Had APYAKECTROTO,

2.17. Janvuu 6pxy newaibama

Texyupume Ocivy GuPXY nevartama ca ONPEACHeHH B ChOTBETCTBHE C MIHCKBAHMATA Ha
fLArAPCKOTO JAHBYHO 3aKOHOAATEACTRO — 3aKOHA 32 KOPNOPAaTHBHOTO NOAOXOAHO ofnarane.

HomuHanHaTa nanbuna craska 3a 2021 r.e 10% (2020 r.: 10%).
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Omepauenume oanvyu BHpXy nevanbara ce ONPEJenstT KATO Ce WINoA3Ba OANAHCOBMHT
MACHBEH MCTO/L 110 OTHOMICHHE HA BCHUKH BPEMCHHM PABIMKH KbM KPas Ha OTYETHHS MePHol, KOUTO
CHLICCTRYBAT MEAy GaTaHCOBHTE CTOHHOCTH M AAHBUHNTE OCHOBH HA OTACIHATE AKTHEH 1 MacHBM,

OrepoyenTe AamL ny acHBHK ce NPHIHABAT 33 BCHUKK 06 1araemu BPEMCHHM PABIHKH.

OTcpouenHTe NaHBUHI AKTHBH Ce NPHIHABAT 32 BCHUKM HAMATIENH BPEMCHHH PA3/IHKH W 34
HEM3NONIBAHHTE NaHLYHH 3aryOH, 210 CTenenTa, 10 KOATO € BeposTHO Te /a ce nposieatT obparHo 1 1a
Obate renepupana B Gb/ciie A0CTaTbYHa OGAaraeMa newaita win Jla ce npoaBsT obaaraemMu rpemenii
PA3IMKH, OT KOHTO J1a MOTaT /1 e¢ NPUCHAHAT TEIH HAMANACMM PATTHKH,

banancosara CTOMMOCT Ha BCHUYKH OTCPOUEHH AaHBUHM aKTHBH ce MPerieAIa KM Kpas Ha
BEEKH OTHETEH MepHOL U Ce PEAYLMPA 10 CTENCHTA, 10 KOSTO € BEPOSTHO Te /1a ce MPOABAT 06paTHO K
74 CE TeHCpHpa J0CTaThHO ODaaraema nevanda, or KOsITo T¢ j1a Morar 1a Guaar npHenaanaTH.

Otcpouennte aanbum, cBLpIann ¢ 0BCKTH, KOMTO ca OTYETEHH JAHPEKTHO B COBCTREHUS
KAMUTAN WIW [Ipyra SanaHcosa NO3MIMA, CHILO C& OTYHTAT AMPEKTHO KbM ChOTBETHHS KAHTa08
KOMIOHEHT Wiau Ganancosa no3uims,

OrcpouennTe nanLynm aKTHRH H NACHBY Ce OLCHABAT Ha Gasa JAaHBYHHTE CTABKH, KOHTO cC
OYdKBa Ja ce NpuaaraT 3a Nepuosa, npes KoHTo AKTHEHMTE 1ME ce PeanH3Mpat, a NacHMBMTE (e ce
YpeaaT (noracsr), ua 6a3a AaHbYHUTE 3aKOHM, KOHTO Ca B CHAA WIH B roigMa CTEMeH Ha CHIYPHOCT
Ce OYaKBa 1a ca B chia.

Kem 31.12.2021 r. orcpoucnnre nannum BLpXy neuanGara ca oueHenu npu craska 0%
(31.12.2020 r.; 10%).

2.18. Hemua neqanha Ha aKyin

Hernara nevanba pa akuus ce wsuueagsar karo C€ pasiaciM nernata nevanda wan sarvba sa
HEPHOAA, NONeKAIA Ha PAslIPEeeHHe MeXKY AKLIMOHEPHTE, NPHTEKATEIN Ha OOMKHOBCHH aKiu,
HA CPCIHO-MPETCTACHUA DO HA ILPIKAHUTE OBUKHOBENH AKLHK 32 nepuopa.

Herna nevanta na akumm ¢ namazena croiiHocT He ce H3YHCIABAT. ThH KaTO HAMA M3ITaNeHN

NOTCHIHANHH aKUMHK C HAMAJTEHA CTONHOCT.

2.19. @unancoeu uncmpysenmu

(DHHAHCOB HHCTPYMENT € BeeKM A0TOBOP, KoliTo NOPAAIA CAHOBPEMEHHO KAKTO (PMHANCOR aKTHE B
CAHO TIPCANPHATHE, TaKa W (PHHAHCOB 1MACHB MM MHCTPYMCHT Ha COBCTBEHMMA Kariran B JIpyro
npeAnpuaTHeE,

2.19.1. ®unancoBn akTusn
ITupeonauanno NPH3HABAHC H OUCHABANE

an ITBPBOHANANHOTO UM HpH3Haeaye Cl)HH'dMC()BHTC AKTHBH Ce K.’laCH(t)HllHPB'I KaTo TaKHBA, KOHTO

BAOOCAENCTBHE CC  OLEHABAT 110 aMOPTHIHpaHa ueHa Ha npunoﬁuaauc H Karo Takusa 1o
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CNpaBe/UIMBa CTORHOCT B nevaitata win sarybara.

Knacudukaumuara na GUHAHCOBHTE AKTHBH MPH (HPBOHAYAIHOTO MM npHaobueane 3arucH OT
XAPAKTEPUCTHKHTE HA JIOFOBOPHUTE MAPHYNK NOTOLM Ha QunancoRHs akTHB 1 GHIHEC Moaesa Ha
Jlpyxectsoro 3a Taxnoro ynpasiene. C MIKMOUEHHE HA THPIOBCKHTC BICMAHWA, KOMTO He
CLABPIKAT CHILECTBEH KOMMOHEHT Ha (puHaHcupane, wiau 3a KouTo JIpyKecTROTO € NPHAOKHIO
MPAKTHHECKH Liesiecho0pasia Mapka, JpyaKecTBOTO MPROHAYATHO OUCHABA (PUHAHCOBHS AKTHB 110
CHPABELTMBA CTOMHOCT, TNIOC, B CAY4ad Ha (PUHAHCOBH AKTHBH, KOWMTO HE Ce OTYWTaT M0
crpapeAaMBa CTOMHOCT B mewanGara wam zarybata, pamxoauTe no caeakara. Tuproexure
BIeManHs, KOMTO HE CHABLPIKAT CHIICCTRCH KOMNOHEHT HA (JuHAHCHPane, W 3a KOHTO J[py#ecTBOTO
e MPHAOKWIO MPaKTHUECKH LeaechobpaiHa Mipka, ce OUEHIBAT [10 LEHATA HA CAC/KaTa,
onpeaenena curaacio MCOO 15, Mons, BIKTE CYCTOBOAHATE NOIIMTHKA B pasiien 2.4.Npuxoan

OT JIOTOBOPH C KJITUCHTH.

3a na Obae KracuduuMpan Mo OUEHABAT N0 aMOPTH3HpaHd UCHA Ha npujaotUBaHe MW Mo
cnpaseinga crofivoct 8 JABJL punancosnst aktis Tpadea a NOPAK/a NapHyHH NOTOUM, KOHTO
NPeACTABIBAT "CaMO NAALLAHUS 10 FNIABHWIATA W auXBaTa” (CIHITJ1) no nenws3abiukenara cymMa Ha
raasumuara. Tasu ouenka ce napuda CIITJT Tect™ M ce M3pupluBsa Ha HHUBOTO HA ChOTBCTHHA

MHCTPYMEHT.

Buarec MoehT Ha JIpy/RecTBOTO 3a YNpas/icHue na HHAHCOBATE AKTHBH CC NO30BABA HA HAYHHA,
10 KOMTO TO ynpasiasa UHAHCOBUTE CH AKTHEM C LIEI TCHEPUPAHe Ha napuini notoun. biustec
MOZENBT ONpPENens AaAH MAPHYHHTE [OTOLM LE BLIMMUKHAT B pelynTar Ha ChOMpaHeTo Ha
JOTOBOPHI NAPMYHK NIOTOLH, ITPOAMKGa Ha (PUHAHCOBHTE aKTHBH, HIH H IBETC.

[Mokyukure Wi nNpoAkOHTE HA (PMHAHCOBH AKTHBM, MMMTO YCHOBHR H3HCKBAT JOCTABKA HA
AKTHBHTE B PAMKHTC Ha J@leH [CPHOL OT BpeMe, YCTaHoBeH OOMKHOBCHO € HOPMATHBHA
pasnopeaba i AciicTBalta NPAKTHKA HA CHOTBETHU Nasap (PeioBHu NOKYTIKH), Ce NPUIHABAT HA
JATATA HA ThPryeaHe (c/ienkara), 1.e. Ha aarard, Ha Kosto JIpyKecTBOTO Ce ¢ AHPaKHPAIo A4 KyIH

WK [POAAJIC aKTHBa.

[Mocaeasamo onensiBane
3a HeNHTe HA MOCJACABALIOTO OUcHABAHE (UHAHCOBMTE AKTURK Ca KJACH(HUMPAHK B YETHPH
KATErOpHH:

o (DUHAHCOBK AKTUBM 10 AMOPTHAHPAHA CTORHOCT (IBITOBK HHCTPYMEHTH)

o DuHAHCOBK AKTHRM M0 CNPARCIUTMEA CTOIHOCT B nevanbata wim sarybara

« (DUHANCOBH AKTHBH MO CPaBE/INBA CTOMHOCT B APy BCeoOXBAaTEH AOXOA C "petmrampane”

HA KyMyJaTtHBHHTE neqantn wim 3arybn (AnIrosH HHCTPYMEHTH)

«  (DHHAHCOBH AKTHBM, ONpeie/IeHn KaTo Takuea no Cnpaee/uiHea CTOHHOCT B JApyr peeoOXBaTeH

poxoa Ges "peunkanpane” Ha KYMYJaTHBHHTC neqantu u 3aryGn npu TAXHOTO OTAHCBAHC
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(KaNUTANOBH MHCTPYMEHTH)

[lpe3 Texywma nepron Jlpysectnoro oruura (UHAHCOBH AKTHBN B ABE OT Teaw KATEropuM —
(PHHAHCOBH AKTHBI 110 AMOPTHIMPAHA CTORHOCT W (JMHAHCOBH AKTHBH 1O CrpaBei/iuBa CTORHOCT B

neyanbara uaw 2aryGara.

Dunancosu akmueu no aMopmusupana cmoinocm (Ovizo6u uHCmpymenmu)
Tasu xareropus e waii-cuuectsena 3a Jlpyxectroro. Hpysectroro oucHssa duuancosure
AKTHBH 110 aMOPTH3HPaHA CTOWHOCT, AKO Ca YAORJICTBOPEHH W IBETE YC/IOBMA, MANOKEHH M10-
2041y

¢ DHHAHCOBHAT AKTHB CE MPUTEXKABA B PAMKHTC HA DHIHEC MOJEN, MMALL 38 Le/l HErOROTO

ABPKAHE C Orne] noayvasate Ha JIOTOBOPHUTE NAPHUHH TTOTOUH OT HEro

» Ycnoeusra na AOroBoOpa 34 (])HHSHCOBMR AKTHE TOP@KAAT NapUMHH [10TOUM Ha
KOHKPCTHH 1aTH, KOHTO NPEJICTARIABAT CAMO ITALIAHUA 110 [JIABHHUATA W JIMXBHTC

BBPXY HEHIAL/DKCHATA CYMA Ha [TIaBHHLATA

DunancoBuTe aKTHRH 10 AMOPTHIMPAHA CTORHOCT BROCHEACTBNE Ce OLEHABAT NpH Npuiarate wa
MeTos1a ha ediekTHBHMA auxeen npouent (EJIT) u ca npeamer na obesuenxa. [lewanture
saryGure ce npusHasar B newanbara uaM 3ary6arta, KOraTo aKruenT Obae ornucan, MoaupHuMpan

WK obealenen.

(DUHAHCORHTE AKTHBM 110 AMOpPTH3IHpaHa CTOHHOCT Ha ﬂp)’HCCCTBOTO BKIIOYBAT  TBPIOBCKH

BICMaHUA H 34CMH KbM CBBP3aHH JIHLIA.

DUHAHCOGH ARMUGH N0 CRPACEOANUEA CMOANOC 6 NEYaabuma Wik sazybama

(DHHAHCOBHTE AKTHRY 110 CHIPABELTHBA CTOIHOCT B nevanGara win sarybata Brnousat dpunancosu
AKTHBH, ALPHKAHU 33 ThPIOBUA W (MHANCOBH AKTHBH, ONPEICACHH NPH (THPBOHAYAIHOTO HM
VPHIHABAHC KATO TAKHBA 110 CHPABELIMBA CTORHOCT B nevanGara wim 3arybara, wan ¢unancosu
AKTHRH, KOMTO JaIB/UKHTCAHO CC MIMCKBA A4 ObaaT OUCHABAHM 1O CHPABEUIHBA CTORHOCT.
DUHAHCOBHTE aKTHBH Ce KIACHMIMPAT KaTo AhpKaHHu 3a TLPrOBHA, AKO Ca NPUAOBHTH ¢ 1en
nponakGa WM NOBTOPHO NPHAOOUBAHE B KPATHK CPOK. DHHAHCORH AKTHBH C MapUYHK NOTOLH.
KOMTO HE NPCACTABAABAT €/IHHCTBEHO IUIAAHUA 110 TTABHMUATA W IMXBATA, CC KJacHhHmpar u
OUCHABAT 110 CNpaBeLinBa CTORHOCT B nevantaTa wan 3aryGara, HE3aBHCHMO OT Gu3nec Molea.
Hesaeucumo o1 kpHrepuiTe 3a anirosure HHCTPYMCHTH, KOHTO cieasa da Obaar knacuduimmpany
110 aMOPTH3NPAKA LeHa Ha NPHAOOUBAHE WK no cnpaseanupa croiinoct B JIBJL, kakTo ¢ onueato
fA-TOpe, ALATOBHTC MHCTPYMEHTH MOrar ja (baar ONpe/e/ieHH KATO TAKMBA 110 CTIPABEANMRA

CTOHHOCT B newanbata wau saryGata OpH MLPROHAYANHOTO MM NPHU3HABAHE, KO TAKA CC
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CAUMHHHPA WK CC HAMAIABA CHIULICCTECHO CHETOBOJAHUTO HECLOTBETCTRHE,

(DHHAHCOBH AKTHEH 110 crnpaseuiHBd CTOHNOCT B meyandaTa win 38[}'681’8 Ce OTHACAT B OT4eTa 32
q"manconmo CLCTOAHHE MO ChpascivBa CTOMHOCT, KATO HETHHTE IMPOMEHH B CnpaBeinBaTa

CTOMHOCT Ce NpU3HaBaT B OTHETA 3a nevandara uau sarybara.

Taszu KaTeropus BKAIOYBA 3aCMHM KbM CBBLP3aHM JIHLA ¥ PErHCTPHPAHH 33 TLPrOBHA Ha thongoBu
fopcH  KamMTANOBM MHCTPYMEHTH, KOMTO JIpykecTsoto He e w3Gpano HEOTMEHWMO Ja
K1acHQUUMpa Kato TakuBa 1o cnpaseuimsa croinoct B JIBJ/L JlusuacHmaTe no Takusa
KANHTAZOBH HHCTPYMEHTH ChILO CE MPU3HABAT KATO APYTH NPHXOAM B OTUETa 3a nevanbara wiM

sarybara, korato 6b1¢ YCTAHOBEHO NPABOTO 3a NOAYHABAHE HA MIAlLAHE,

Ornucsane

OUHAHCOB aKTUB (MO, KOFATO € NPUIOKHMO, YacT o1 (PHHANCOB aKTHB MM HacT OT rpyna or
CXO/IHM (PMHAHCOBH AKTHBH) C€ OTIHCEa (T.€. Ce MPEMaxRBa OT 0THETa 32 (PHHAHCOBOTO CHLCTOHHNE
na JIpy/KecTsoro), rmaBHo KoraTo:

* [IpaBaTa 3a 1oJy4asBaHe Ha NapHuHuTe noToLy ot AKTHBA CA HATCKITH
Win

e [paBaTa 3a NOJY4ABAHE HA NAPHUYHM MOTOLM OT AKTHBA Ca NpexsbpieHt win JlpyaecTsoTo &
MOCNO 3ATB/DKSHHETO /1a [IATH HAMBAHO OJYHMEHUTE NapuuHu notoiM, Oes chiuecTsena
3abasa, KbM TpeTa CTpaHa upe3 CMOPAsyMEHHE 3a NPEXBLpAsne, NpH Koeto wiu (a)
JIPYAKECTBOTO € NPCXBbPIWIO B 3HAYMTCNHA CTENeH BCHYKH PHCKOBE M 11043H 0T
coBeTBeHOCTTa BLPXY akTHBa: win (6) JIpyKecTBOTO HHTO € NPEXBBLPIINIO, HHTO € 3ana3uio B
IHAUMTEHA CTENCH BCHYKH PHCKOBE M 1013 0T co0CTBEHOCTTAa BbPXY aKTHBA, HO HC €

3ANAIWI0 KOHTPOIA BHPXY HETO.

Korato [py&ecTBOTO € NPeXBLPIMIO NPaBara ¢ 34 [0Jy4aBaHe Ha NapuuHl MOTOLH OT aKTHBA
MM € BCTHOMIO B CHOPA3YMEHNE 34 NpPexXBLpIste, TO NPasH OUCHKA HA TOBA JAMH M [0 KAKBa
CTENEH € 3ana3iilo PHCKOBETE H NMOAIUTE OT COOCTBEHOCTTA. KOraro T0 HHTO € MPEXBLPIIHAO, HUTO
¢ 3aNa3MA0 B THAUMTEIHA CTENCH BCHYKH PUCKOBE M OMI3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA
AKTHB, HUTO € NPEXBLPIMIO KOUTPOIA BLPXY HEro, TO NPOAb/IZKABA [a NMPH3HABA NPEXBLPACHHS
aKTHB, 0 CTENCHTA HA MPOJLIKABAWOTO cM yuactHe B Hero. B toim caywaii Jlpyxecrsoro
NPU3HAEA W CBBP3AHOTO 3ainiukeHde. [IPeXBLPACHHAT AKTHB H CBBLP3AHOTO 3AALKeHHE Ce

onenspar na 6aza, KOATO OTPa3ABa NpaBarTa v 3AAL/DKCHAATA, KOWTO JlpyRecTBOTO € 3ana3uio.

[pOMBIKABALLO YHACTHE, KOETO € 110/l (hopmMaTa Ha rapaHuMs BbPXy NMPCXBLPACHHA aKTHB, ce
OUCHABA NO MO-HMCKATA OT MbPROHAUAIHATA DAIaHCOBA CTOMHOCT HA AKTHRA H MARCHMATHATA CyMa

HA BBIHATPAKIACHUETO, KOCTO MOXKE 2a ce WiucKa JIpyRecTBOTO 1a H3NAaTH,

O6esuenka na GUUAHCOBN AKTHBN
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JApYKCCTBOTO NMPU3HABA NPOBH3NA 33 OUAKBAHH KPEIUTHM saryon (OK3) 3a BoHukM nirosu
HHCTPYMEHTH, KOHTO HE CC OTUHTAT N0 CpaBseUinBa CTORHOCT B nevanbara uau 3aryGara. OK3 ce
0asnpar Ha pa3nMkaTa MeXY AOTOBOPHHTE NAPHHHM NOTOLM, ALIKHMH ChITIACHO YCNOBHATH Ha
AQIOBOPA, M BCHYKH NAPHYHUM NOTOUM, KOMTO JIpYIKECTBOTO OMAKBA 1d MOMYUH, AHCKOHTHPAHH C
AOONMKEHHE 10 [LPBOHAYAANMA CHCKTHBEH AMXBEH NpoucHT, OvakraHuTe NApHYHH  NOTOLM
BIJIIOHBAT NAPHYHWTE MOTOLM OT NpoAakOaTa Ha ALPKAHOTO 0Ge3NeUeHHE HIH JIPYTH KPeAHTHH

TIO,’.IOSPCHMH. KOHTO NPCACTARIARAT HEpA3/IeaHa vacT or VCUIOBHATA Ha 10roBopa.

OK3 ce npuinasat na apa etana. 3a KPEAMTHH EKCHIOMLMK, 30 KOHTO HE € HATHIE THAYHTETHO
TOBHIUEHHE HA KPCJMTHHA PHCK OT TTBPBOHAYA’IHOTO npwsHaBane, OK3 ce nposusupar 3a
KPEAHTHH 3ary0H. KOMTO BLIHMKBAT B PEIyATaT Ha CLOMTHA 10 HEM3NBIHEHME, KOMTO oa
BRIMOKHHM npes caeasamre 12 mecena (12-veceunn OK3). 3a KpeauTny eXcrno3uums, 3a KOHTO e
HATHUC HAATETHO MOBUIIEHHE HA KPEAWTHHS PUCK OT MLPBOHAYAIHOTO NPH3IHABANE, NPOBH3MS
3a 3aryba ce MIUCKBA 110 OTHOMIEHNE Ha KPEAHTHHTE 3aryOH, ouaksanm NPE3 OCTaBalMs CPOK Ha
CKCTOTHLIMATA, HEIABUCHMO OT MOMEHTA Ha BL3HUKBANE Ha teusibaneHnero (OK3 3a nenns cpok
HA HHCTPYMEHTA),

[lo ornowenue na TEproBekuTe BleManus JIpyaectsoro npuiara ONPOCTEH MNOAXO/ 38 H3UHCICHHUE
na OK3. Crenopatesno 1o we npocnenssa npomensuie B KPEAMTHUA PHCK. HO BMECTO TORA
NpH3HaBa NpoBM3KA 33 3ary6a enz ocuosa na OK3 3a uenma cpok ua HHCTPYMCHTA KbM BCSKA
OTHCTHA jata. JIpyaecTBOTO € Ch3JAN0 MATPHIIA 2a TPOBMIUPAHE, KOSTO Ce Gazupa na
HCTOPUHECKHA OIHT 10 OTHOIIEHHE Ha KPCAMTHHTC 3aryOM, KOPUrupana ¢ nporuosHu (GakTopu,
CICHH(HIHN 33 JUILIRHULHTE U 32 HKOHOMUYECKATa Cpejia.

Kuwm Besika oTveTHa ara To onpesens Aand AnirousT HHCTPYMEHT Ce NpeLcHaBa Kato Takbh ¢
HHCHK KPEAUTEH PHCK, KaTO M3M0N38A ISUIATA PA3yMHA M apIyMCHTHPAHA WH(OPMALMA, KOSTO ¢
AocThima Oe3 WIBLPIIBAHE HA WATHLIHKM Pa3XOAH MM YCHITHS. Mpu rasm ouenxa Jlpyxkectroro
NMPEpasriexia  BLTIPELIHUA  KPCIRTCH PEHTHHI HA JTRATOBMA MHCTPYMEHT. B aombanenue
JIpy’KeCTBOTO NPEleHARa AANH CLILECTBYBA SHAUHTEIHO YBCIHYSHNHE Ha KPEIANTHUA PHCK, KOTATO

[UIALIAHKUATA 110 10r0Bopa ca B rnpocpoune Haa 30 aum.

JpyxecTrOTO ClimTa J1aaeH (JMHAHCOR MHCTPYMEHT 34 TAKBE B HCH3ITh/THEHHE, KOTATO JA0TOBOPHHTE
fUIANanHs ca B 1pocpotue B npoanwkenne va 90 auu. B onpeaesenn cayuan, obave, 0 Moske 1a
pasriexia ajed GuHAHCOB AKTHB KATO TAKBE B HEHITLIHCHHME, KOFATO BLTPEIIHA MM BLHILNA
HHDOPMALMA TIPEIOCTARS MHAMKAUMA, Y€ € MAIKO BepoaTHO JlpyeeTBoTo aa noayuu muaHms
PA3MED HA HEH3ALIKEHHTE CYMH 110 JOrOBOpA, NPean aa ce B3eMaT Noji BHAMAHHE KAKBHTO M 4
OHIO KpeaHTHH NOAOGPCHHA, AbpKAUH OT Hero. MUHAHCOBH AKTHBH ce OTIHCBAT, KOTaTo He

CHIICCTBYRA palyMHO ovaKBaHe 34 cnﬁupaue Ha MapHUHHTE NOTOUH (10 AOTroBOpa.
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2.19.2 DuHAHCOBH NACHBH

[LPBOHAYAIHO NPUIHABANE W OUCHIBANE
[IpH MHPROHAYATHO NPHIHABAHC (PMHAHCOBMTE NACHBM CC KJIACH(HUMPAT KATO TaKMBa 110
CHpapeuIHBa CTOMHOCT B nieyandara WM 3arybaTa, WIH KaTO 3a€MH M NPHBJIEYEHH CPEJACTBA

FANABIKECHMSA,

[TbpBOHAYANHO BCHUKH (DMHAHCORK NNACHBH CE IIPUSHABAT 110 CNPABELIMBA CTOMHOCT, A B C/Iyyas Ha

JEEMH M [TPHBJICHEHH CPEACTBA M 3AAL/KCHIS, HETHO OT NPAKO CEBP3AHHTE PAXO/iM 1O C1CTKATA.

Munancosure nacusu Ha JIpyKecTBOTO BKIOYBAT THLPTOBCKH W JPYIH 3a/AbJIKCHHA, 33CMH W

NPUBACHEHY CPE/ICTRA, BKIMOUHTENHO ¥ DanKkoBH OBLpAPadiTy,

MMocaeasamo onensBane

OueHARAHETO HA (PUHAHCOBMTE MMACHBH 3ABMCH OT TAXHATA KIACH(HKALMA KAKTO € ONUCAHO TOo-
A001Y:

DuUHANHCOBU NACUBL, OMNUMAKI N0 CAPACCOINEA CIMOTIHOCM 6 neyaifama wiu 3azybama
MUHAHCOBUTE NACHBH 10 CNPABECLIMBA CTOMHOCT B newanbara wim sarybata Braousar
¢unancoBs nacHen, ALPAKAHH 32 THPrOBUA, W (MHAHCOBH TMACHBH, ONpEIENCHH TpH
MLPBOHAYANHOTO (PH3HABAHC KATO TakWBa N0 CHpaseLinsa cToinoct B nevanbata wiu
sarybara.

DUHAHCORHTE MACHBHM C¢ KAACH(PMIMPAT KATO JAbLPHKAHM 33 TLPrOBMS, AKO ca npuaobuti ¢ uen
HOBTOPHA NOKYIKa B Gam3ko Ovaeue. [Mevanbure win 3arybute no NacHeM, ThPKaHH 32 ThProBHs,
ce npH3INABaT B OTHeTA 3a neuanbara wau zarydara.

DUHAHCOBH NACHBH, ONPEISACHH TTPH MHPBOHAYAIHO MPHIHABAHC KATO TAKHBA N0 CIpaBe/uIMBa
CTOMHOCT B nevandara wiK 3aryfara, ¢e ONpeAe/IaT KAaTO TAKHBA KbM 2aTaTa Ha IMbPBOHAYMAIHO
NPHIHABAHE, CAMO AKO ca u3muiHern Kpurepuure Ha MCDO 9. JlpyKecTBOTO HE ¢ ONpeaennIo

HUKAKBH (PMHAHCOBM MACHBH KATO TAKHEA 110 CIPaseinBa croinocT B nevwanGara win saryGara.

Jaemu u npuerevenu cpeocmea

Tasu kateropus € oT Haii-cuutecTaeno 3naucHue 3a Jlpywecrsoro. Ciren mbpBOHAYAIHOTO MM
npuakasade, JIpyRecTsoTo OUCHSBA JIMXBOHOCHMTE 3AEMH M NPUBICHEHH CPEACTBA 10
amMopTH3IMpana cToiHocT, upes meroaa va BJIIL TewanGure u 3arybure c¢ npusnasar B nevanbara

HITH 3aryDaTa, KOraro NacHBbT ce OTIHCEA, KAKTO W Mpes npoieca Ha amopTHsauMs na 6aza EJITL

AMOpTHSHpBHﬂTa CTOMHOCT €€ M3YMCIIABA KATO CC BIEMaT noji BHUMAHHE KAKBHTO H Ja onno
JAHCKOHTH WK NIPEMHH TP npn;mﬁunaucm. KAKTO H TAKCH HIIH pasxOiH, KOHTO lpelacTrasiipar

nepazienna vact ot EJITT. Amoprusaumsara upes EJITT ce sinovsa kato (pMHAHCOR pa3xosl B 0THeTa
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3a nevanbara win 3arybara.

Tasu KQTCropHs €€ OTHACH I/1aBHo 3a JIMXBOHOCHH 34CMH H [IPHBJICHEHH CPLaACTBa

Ornncsane

DHHAHCOB MACHB C¢ OTMHCBA, KOTaTO 3AILIIKCHHETO Oblc NOracCcHo, WK NPCKpPaTCHO, MIIH H3TCHC.

Korato chinectaysaul ¢unancos nacus Obje 3ameHen ¢ ApPYr OT CHUIMA KpeaWTOZaTesl MNpH

CbBbPIICHO PA3/IMYHH YCAOBHUA, HIAH YCJIOBHATA HA CBLUICCTBYBAIl IMACHB ObJaT CBIIECCTBEHO

MPOMEHCHH, Tasu pasmMana HiIH MOIIH(t)HKﬂuHﬂ CC TpeTHpa Karo OTHMCBaHC Ha NLPBOHAMAIHHA

MTACHB H NPHU3HABAHC HA HOB, Paznukata B ChOTBETHUTE HANAHCORH CYMH CC NpUIHABA B OTYCTA 34

neuanbara wiam 3arybara.

2.20. Hpeyenxu om onpedeanuio Inauenie npu nPUAGZane CHemosoOnama noaumuKa na

apyarcecmeomo. Kawwosu npubauzume it ONeHKu i npednooNcenus ¢ 6UCOKA HECUSypHOC.

2.20.1. Oberuenra na uneecmuuu 6 KU 1 OAA06E 6 ObI(EPHU It ACOWUUPANI

npeonpurmus

J_th'H'OCpO‘IIIMTC HHBECTHUMH B ILUIEPHHM H ACOLUHHPAHW NPEJNPHATHA C€ OLeHaBaT no

ceDeCTORHOCT, 3al0T0 He ChINCCTBYBAT JIOCTATLYHHO HAJCHIHH HATOUHHIH 34 ONpeacsHeTO Ha

TEXHHATE CnpaBe/uinBy CTOHHOCTH.

Ha Bcaka garta Ha ortvera 3a (bHHaHCOBOTO ChCTOAHHC PBKOBOACTBOTO [IPaBy OUCHKA J1aJiH

CHLINECTBYBAT HHAHKATOPH 34 o6e3ueuxn HA HETOBHTE HHBECTHIIHH,

PBLKOBOACTBOTO € NPHEIO KATO HHAMKATOPH 38 ODC3LCHKA HA MHBECTHLMHTE B IBLIICPHH H
ACOLMMPAHH JIpysKecTna:

pemeHne 3a ofspsigane Ha npoueaypa no JHKsHAauUHA Ha ChOTBCTHOTO APYIRECTBO,
YHMTO HETHH AKTHBH, HE €A JIOCTATHYHH 33 MOKPUBAHE HA 2aThKeHHATa UM. Paivepsr
Ha ofeinenkata B TO3M cayuail aa e a0 100% or OGanancosara CTOMHOCT Ha
MHBCCTULIMMTE, C/ICI TPUCHIAIAHE HA CYMATA, 38 KOSTO MMa GE3yCIoBHO 10KA3aTeNCTRO 34
06pa1'uo BBLICTAHOBABAHE!

1eny Ha brarapeka donaosa Gopea 3a nponaxba Ha akumm;

npesuieHne Ha HAAHCORATA CTOIHOCT HA MHBECTHIIMATA HA/ JETA B HETHUTE AKTHEM
HA  JABLIEPHOTO WK ACOUMMPAHO ApPVKeCTBO. B ciayuaute, KOraro ChOTBETHOTO
JAPYRCCTRO npuaara MeTos “lena Ha npuaobusane™ 3a nocneapano oTuMTaHe Ha
ABITOTPARHNTE MATEPHAIIHM AKTHBM, HETHHTE AKTHBH CE [IPEH3YMCIIABAT KATO CEe OTYHTA
epeKThT OT MPCONCHKA HA JABATOTPAHHUTE MarTepuanHH aKTHBH 10 CHpaBe/IHBa
CTOHHOCT, KOATO C& ONPe/Ie/Ia OT JIHUCHIMPAH OLCHHTE.

NPHXOJIEH METOJL HA JIMCKOHTHPAHM TIPHYHH NOTOLH,
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2.20.2. Obezuenka na hunancosu akmueu

JIpYKCCTBOTO M3IIOJ3BE MATPHUA 32 NMPOBHIMPAHE 33 MIUUCICHWE Ha OK3 3a THProBCKHIC

gieManus. [polenTuTe Ha NPOBHIHPAHE C¢ Da3npaT Ha AHUTE HA NPOCPOUHE.

Martpuuara 3a NPOBMIMPAHE ITHPBOHAYATHO CE OCHOBABA HA NPOLCHTHTE Ha MPOCPOHHE.
HaGronasany o1 JIpyKECTBOTO B HCTOPHUCCKH niaH. JlpyxecTsoTo NpPenr3Hpa MaTpiuara, 3a 1a
KOPHIHPA MCTOPHMCCKUA ONUT € KpeanTHuTe 3ary0u upes BKIKMBAHE HA NPOrHO3HA uHdopMana,
Hanpumep, aKo nporHoInTe 3a HKOHOMHYCCKH YCA0BHA (HAnpuMep, OPYTEH BHTPCLICH NPOIAYKT) ce
OMIKBA /1@ Ce BADINAT NPEd CHCABAIATA IOAMHA, KOETO MOKE Jid A0BEAC 10 NO-TOiAM Opoii
npocpoqua B [IPOHIBOACTBEHHNA CEeKTOp. HCTOpM‘ICCKHTC [POUEHTH Ha npocpoyng CC KOpHIHpAT.
HcTopuueckuTe NPOLEHTH HA MPOCPOUHA CC AKTYAIHIHPAT KbM BCAKA OTHYCTHA JATa M NIPOMEHHTC B

MPOrHOIHHUTE I'lpMGJIHBHTe)lHM OUEHKH Ce aHanuiupar.

OUEHKATA 34 KOPENaLMATa MCIKIY HCTOPHYECKHTE NPOLEHTH HA NPocpouue, NporHo3uTe 3a
urkoHOMHueckuTe yeaosus u OK3 npeacraniasa ChUICCTBCHA npuGnn3nTenna ouexka. PasMepsr
Ha OK3 e uyscreurenen CnpaMo NpOMEHH B 0DCTORTEICTBATA W MTPOTHOZHPAHHTE MKOHOMMHECKH
yenoeus. Meropuueckus onut ha JIpysecTBOTO MO OTHOWCHHE HA KPEANTHATE sarybu
MPOFHOZUTE 30 HKOHOMHHECKHTE YCIOBHA MOKE ChLUO TAKA [1a HE CA NPEACTABHIC/IHM 3a peannuTe

[IPOCPOMMA OT CTPaHa Ha KaueHTa B Obaeule.

2.20.3. Hpeouenenu cMoRROCHII 1A UMOMU, MARUNT It 060pyOsae

B py/KecTBOTO € NPHETO MPEOUCHKATA HA MMOTHTS, MAUTHHHTE A obopyaBaHeTo A0 TAXHATA
CTPABCIHBA CTOMHHOCT A3 Ce M3BLPWBA HA 3-TOHIICH MEPHO OT HEIABHCHMH JTHUCHIHPAHH
ouenutenn. Iocneanara npeolienka ¢ u3sbpuiena kv 31.12.2021 .,

[lp Te3u NPEOLCHKM il NPHAOKEHH CACAHHTE NOAXOAH W OUEHBUHI METOIH 33 HIMEPBANC
Ha CIPABE/LIMBATA CTORHOCT HA OTIRNHHTE BUAOBE JALATOTPANNN MATEPHATTHH AKTHBH:

OcTaThHen MeTo 33 OIPEAC/INNE HA CTOMRNOCTTA HA NPABO HA cobcTBenoCT:
[Tocne0BaTeHOCT B NPWIOAKEHWE HA OCTATRYHWA METO/ 3a OleHKa:

-Onpeae/sne 1a CTPOUTEIHA CTOIMHOCT 38 PEanH3alms Ha HHBECTHUMOHHO - CTPOHTENSH MPOCKT B I
NPH OIMTHMANHH YCTPOHCTBEHH NApaMeTPH/MOAC,

- OueHKa Ha HPUXOAA CREL PEATTHIALUNA [IPH EKCIIDATALNA HA HOBO 3aCTPOHBANC,
- OcTarbiHa CTOMHOCT HA 3EMATA, KATO PA3IHKA B CTOHHOCTHTE Ha NPUXOAHHSA MCTO/L C BELLHH lpaga
W MeToa Bbs ocnora Ha YCA (camo 3a 3acTpoasatero)
-Kopekuny Ha 0CTATHYHATA CTOHHOCT HA 3EMATA.
-Kopekiua Ha pasxoim 3a npuaotHBaie Ha codCTBEHOCTTa

-KopeKuma 3a neprojtL Ha PEATH3ALAA HA HHBECT, NPOCKT
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-loaumen auxsen NnponeHT
-Llesiesa HopMa Ha nevanta
INasapua croiinocr Ha MPaBoTo Ha cobcTsenoct na [Nosemnen nmor, KaTo ocTaTh4Ha CTOMHOCT Ha
IEMATA CNE PA3BUTHE HA HMOTA.
Meroa na pasxonure (Bemmara CTOHOCT), 38 OLEHKA HA HEABHKHM MMOT:
Hanonssaneto na To3M MeTOJ 2a OLEHKA Ce OCHOBARA 112 TCOPETHIHATA 1TOCTAHOBKA 3a 3aBMCHMOCT Ha
CTORHOCTTA HA  CrpauMTe, CTPOMTENHMTE CHOPHLIKCHUS M TI0J00PEHUA, OT PasXONMTE 33 TAXHOTO
ch3nasane. CHUIHOCTTA HA METOA4 Ce CLOTOM B Onpeaeaane Ha CTORHOCTTA Ha pasxoauTe 2a
CL3AABAHCTO HA CLOTBETHHS OBEKT NPH OTYMTAHE HA CTENCHTa Ha JABLPUICHOCT M BCHYKH
CTOHHOCTHOOOPA3YBAIM GAKTOPH, KbM MOMEITa Ha OUCHKATA H CHOTBETHHTE NAIAPHUTE VCIOBUA.
CollespemenHo NPUIArAHETO HA MeTONA M3HCKRA M H3BLPIIRAHE HA OUEHKA HA BElHN Npasa Ha
CODCTBEHOCT BHPXY 3eMATA (MIH WIACATHH YaCTH OT HEH).
Oxonuarennara crofinocr, MOMYHEHd NPH MPUIOKEHHETO HA METOAA Ha OLCHKA B3 OCHOBA Ha
PAIXOAMTE 34 ChINABANeC, NPCACTABIABA Pe3VATAT OT ONEHKATd Ha BEUIHM 1paBa, CrpajaM cuhe
CHOTBETHATA MHPPACTPYKTYpa U CLOpLKeHHs 1 BIT.
Onpenensre va crolinocrra ua vewimuauenre CMP u nogoGpenns.

Metoaa ce cheton B cieanoTo:

Pasxonure 3a npunobusane na fapuea 3ems (IpaBo Ha CTPOEK) + PasXOAMTE 32 CHAARAHETO
Hil CTPAINTE M CHOPLKEHHATA BLPXY HEFO ONPelensT CTOMHOCTTA 1A HEABHKHMHSA HMO'T

Cxema Ha merosa

Cmounoem na sevama (3aeono ¢ pasxodume 34 npudobuaanemo u )

+ bpynutume pazxoou 1a WICPANCOANE NQ GUEADINHG C2padd

= E(ieum)-'wmmne OMNUCTCHUA 3.

Puzunecro osexmacane, (onpedeneno no keadpamuuna hopmyaa)
Mopano osexmaeane, neaxmyannoem

Texnumecku dedhexmu

= Cmoanocm na umoma

CrojinoeTTa na Tepena ce OMPEAens B CLOTBETCTRHE C HMBOTO HA NA3APHIMTE UCHH B paiiona Ha umoTa
H B SABHCHMOCT 0T MECTONONIONEHHETO W cnetmdukara wa TTH 1o CpaBHuTEeaen mertoa (Meron ua
NABAPHITE AHANO3H),

Onpenensvero va eaunnuHarTa wena (CeBecroitnoct) na crpoutennara peannzanms € WipLplIcHa Ha
BazaTa ma NOAXONAM aHATOIM, OTPAIABAIH PCATHHTE NPOHIBOICTREHH PA3XOaH 3a H3Tpakaane Ha
o106 obextn. OTuuTa Ce TeXHHYECKOTO M MOPAAHOTO u3xabasane, KakTo W CToiiHOCTTa Ha
PAINOINTE 38 OTCTPAHABAHE HA PATHIHH HEZOCTATHI 1 MOBPe/IH.

Dusnueckoro ofesueHarane ce onpeacas 1o Gopmyara 32 KeaapaTHYHA ABMCHMOCT OT HeHnara

Buipacr:
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.7, 1
A(B'Vu)’;;(m) x (100 %),

KhAETO:

A(B%) — (husHtecko opexTaBaHe:

T - BL3pacT HA CFPAAATa (MM eeKTHBHA BL3PACT HA CIPANATA B 3ABHCHMOCT OT CHETORHHETO,
BU/IMMA BB3PACT HA Crpajara)

TH - HopMatuseH ¢pok 3a roJiHOCT Ha crpajara

Ipuxoaen meron
[TpH TOZM METOI HMOTA €€ ONPEAEI KATO HHBECTHIIMA Hanpasena ot cobGeTREHMKA C L reHepHpate
ua Obacum aoxoan. T.e. uie TpaHchOpMHPaME NasapHaTa CTOHHOCT HA HMOTA B OYAKBAHWTE OT HETO
PABHOCTONHM PABHOMEPHH TOAMLINM NPHXOIH ( HACMAK), KOETO NPOMITHHA OT BphIKATH MEHKILY
FOAMLIHKEA JOXO0/ OT MMOTA W HEroBaTa CTOMHOCT o Gopmyrara;
CV =NIx YP. gbsiero CV — kanuranHa CroHHOCT
NI — HereH naem (roauieH)
YP - roaunu nokynka (amoureren gasrtop)
PasmephT Ha nasapHata CToMHOCT HA HMOTA (CV), neoGXoAMM NP ONPEACASHE CTORHOCTTA Ha
Haema, ¢ onpeeien na 6aza pa3xoanTe 3a npraodHBaHe Ha NOA00EH HA OUEHABAHHA NAPLET 3CMA.
CTOHHOCTTA 1A JeMITa ce onpeeNs B ChOTRCTCTRNE C HWBOTO HA NATAPHNTE LICHH B CTpanaTd
W B JaBMCHMOCT OT MECTOMONOKEHMETO W cneundukarta Ha napueia, WIrpaieHoCcTTa  Ha

MHPACTPYKTYPATA 3a AQACHHA PAHON.

Antonreren dakTop , Bevna penra wiu Fogunn — [okynka:

(1+n)™=1  1-pvt 4
f(1+E)™ § ?

3
1 . n
YP ny@i% = (“"“ I

FoAMHW — MOKYNKA WiM amodreren (akTop Hapuyame ceramyara CTORHOCT H4 Cymd OF

JMCKOHTHPAHH aHioNTeTH 33 nepuopa @  i%. oamwn — NOKynka npeacrasiasa Cymara ot
” 1
AHCKOHTOBITE (akToph. Benukn CTOMHOCTH € 110 MLIKH OT 11 M HE HAZBHIIABA .

MeTo/1 Ha NA3APHHTE AHAI03H.

[lpn u3BLpLIBALE HA OLEHKATA 32 ONpPEIC/sHE paiMepa Ha CrpaBeLTHBATA nasapha cToiioCT HA
JeMsiTd @ WINOM3BAH METOA Ha cpasuutennnte npoaxOn na Gasa odepTy M CKIKOYEHH CACIKH Ha
nazapa 3a HCABHAHMMH MMOTH.

[lo To3M METO Na3apHaTa CTOHHOCT HEt €ANH UMOT €& ONPCICHA NIPH TIPHKO CPABHCHUC © nonobumn
HEABIKHMH HMOTH, KOUTO ¢a GHIH MPOAACHH MK CC TPEANAraT Ha Masapa Sd HEABHKHMU UMOTH, B
paitona 8 nepuoz, 6aMIBK 10 AaTaTa Ha OUCHKATa, OTUMTAT CC W CE AHAIN3NPAT BCHYKH CACMCHTH Ha

CPaBHEHHE MCAY CLIOCTABMMHUTE DOEKTH W OLICHABAHHA 00eKT. ClIe/1 KOBTO €€ BHACAT KOPCKUWH B
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NPpOAAKHMUTE LUCHKW TaKa., ue Ad €C OTPA3M JICBOBATA WM HPOUCHTHATA BENHMYHHA Ha ';aGenﬂ'mnmc

PasiIHymA,

Ananusupane cubpanara wndopmauns. oGobLarane u JAKIIIONEHHE 32 CTOHHOCTTA Ha OLEHABAHMSA

HMOT BB3 OCHOBA Ha KOPHTHPAHUTE LICHH HA ChIOCTABUMHTE HMOTH,

OcHoBHUTE M3TOMHMIM 23 HHOOPMALNA, WINONIBAHN NPH WIMHCACHUATA 1 NPEUCHKHTE BBR

BPb3KA C ONpeacnsiHeTo Ha CIIpABC/UIMBHTE CTOMHOCTH ca: BLTPCIIHH JaHHKH ¢ CTanoBuia Ha

PBEKOBOACTBOTO Ha HKOHOMHYCCKaTa pyna oTHocHo ¢

KCTINOATALMOHHO CheTOSHHE Ha AKTHREMTE,

HamMepeHue 34 npozxamﬁa Hil KOHKPETHH akTHs, HIBBLPIICHH PEMOHTH, NEPCIIEKTHBH 33 U3NOIBAHE

HA aKTuBHTE, ﬂ_\t’ﬁ.ﬂlll\‘)’BﬂHH HEHM 34 peaiHinparu cie

JIKH Ha MA3APHTE 38 HEABHKHMM HMOTH,

od)cpmu JAAHHH 0T MPOMU3IBOAHTECNH, TLProBUH ¥ BHOCHTENH Ha HOBH cneuuwmzupann MAlUHHHY 1

CLOPBAKCHHA, KAKTO W TAKHBA BTOpa ynoTpedHa.

2.20.4. Obesuenka na wmomu, mawunu u obopyosane

Kbm parara Ha BCEKHM OTYeT PBHROBOACTBOTO HA CHOTBLTHOTO APYKECTBO Opravusupa nperne

3a obezlteHka na CI'pazuTe, matuuure, 060]))/1188"61‘0 H TPaHCNOPTHHTE cpeacrea, B'b3HHKHaJIHTe

obesnenin Ca NPU3HATH B OTYLTA 32 BCROOXBATHHA A0X0O/1 32 CHOTBETHUSA NPUKAKOHeH nepuoa,

3. HPHXOAH
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
[Tpuxoau o1 nposakda na HMPOAY KIS 96
llpuxonu or nposax6a na VCIIVIH 669 1512
Ob6mo 765 1512
31.12.2021 31.12.2020
Tpuxoou om npooantu no nasapu BGN ‘000 BGN ‘000
H3noc W
Brpeiwen nazap 765 1512
Obuo 765 1512
31.12.2021 J1.12.2020
Hpuxoou om npodaxncéu no cudose Compenten nazap BGN ‘000 BGN ‘000
[Mpuxoau ot npoxanGa Ha NPOAYKUHH - SKUIMITIHN
anapraMeHTH 96
[puxonn o1 CMP 110 ofexti 669 1512
Obmo 765 1512
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XHAPOU3OMAT Al

FOJMILEH @UHAHCOB OTYET 3A NEPHOJIA,
MPHKJIIOYBALLL HA 31 IEKEMBPH 2021 roanna

4. CEBECTOHHOCT HA IPOAAKRBEHTE

31.12.2021 31.12.2020
BGN 000 BGN 000
Pazxo/u 3a matepHaIu 113 145
Pa3xoiH 3a BLHILHK YCIYTH 2164 1775
Pasxoan 2a aMopTH3aiHg 24 19
Pazxo, 1 1a 3anaaru 122 120
Pa3xoam 2a COLMATHH OCHIYPOBKH M APYTH COLMATHY PA3XOaH 22 21
TpaHcnopTHH paIxo/iu - -
Jlpyru pazxojin 29 38
Vpeanuenue/(HAMANCHHE) HA 3ANACHTE OT NPOAYKITHS H
HE3ARBLPILEHO MPOH3IBOACTBO (1928) -835
Obmo 546 1283
5. AAMHHHCTPATHBHH PAZXOAH
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
| Pazxoam 3a marepuain 8 |
Pazxoan 3a pLHIIHKA YCIYTH 56 66
Pa3xo/u 3a aMopTH3aLmna 2 8
Pasxonu 3a 3aniark 141 125
Pasxonu 34 colManty OCHIYPOBKH H APYIH COUMATHH PAZX0/IH 17 17
OBE3UCHEHHN B3eMaHMA 35
Pasxo/ 3a nansuM |
Jlpyru pasxoan 24
Pasxoau 3a 3anaaTi H 0-KH Ha pabOTHHLM 1TPH NPeyCTAHOBCHA 24
JeHHOCT BB BPL3KA ¢ O04BEHOTO H3BLHPEAHO NOIOKEHHE BhE
Bpb3ka ¢ Covid-19
Obmo 284 241
6. APYTH JOXO/[H /(3AT'YEH) OT AEHHOCTTA
31.12.2021 31.12.2020
Jpyeume doxodu u 3a2yau OT ACHHOCTTA BIUIOYBAT: BGN ‘000 BGN ‘000
Hpuxoou om npodascoa na JIMA 23 2
Baaancosa emoimocm wa ipooudenn JIMA (14) (1)
TMeuwanta or npoaaxda wa JIMA 9 1
[puxoou om npodamcoa na Mantepuaii 2
Omuemua CoIOCcm Ha NPOOAdEeHY MAMePuail (1)
[lenanta 01 NPoaaKOA HA MATEPHAIH 1
KomMucHoHHu 6
[natenn komnencaunn no NMMC 55/30.03.2020 43 17
Manmubum |
Jlpyru I 3
O6mo 60 22
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XHJIPOU3ZOMAT Al

FOJIMILEH ®MHAHCOB OTYET 3A ITEPHOJIA,
[IPHKITIOYBALL HA 31 IEKEMBPH 2021 TO/IHHA

7. HPEOUEHKA HA HETEKY U AKTHBH

31.12.2021 31.12.2020
I_gm' BCCODXBATEN 1OXO1: BGN ‘004 BGN ‘o0
lNpeouetika na HETEKVILH aKTHRN 12 j
Obmo 12 -
8. PAIXOAH 3A MATEPHAIH
31.12.2021 31.12.2020
Pasxooume sa mamepuanu pxmousar: BGN ‘000 BGN ‘000
OcHosiK MarepHanu 101 173
Pe3epaHit YacTy U TexHHueckH MaTepHanu | |
I'opusa u emazounm Marepuanu 13 I1
PaborHo obaerio 2
Hpyrn 4 Rl
Obmo 121 189
31.12.2021 31.12.2020
Pasxodume 3a GCHOGH U MAMEPUAIN RENIOYUBAT: BGN ‘000 BGN ‘000
Matepuanm 3a pexsiamu u nana 2 2
Kanuenapekn marepuanm
Crpoutenum mMarepuann 99 171
Obwo 101 173
9. PAIXOAH 34 BBHHIIHI VCIVT, "
31.12.202]1 31.12.2020
BGN ‘000 BGN ‘000
AbdoHament 12 Y
Jlpyrw rakcu 11
Hanwk 11C | |
Apyru yenyra 27 25
3acTpaxosku 7 8
Komucnonnm 76 50
Koneyaranreku yenyra 6
Haewmu 15 15
lonapuxka u pemout na MIC 5 6
Cmerounssospane 2 3
Crpomresnnn yenyru 2054 708
Pa3xonn 3a npaso na crpoex 818
INpoexrancku yeayru 127
CuetoBoanu M oauropeku YCIAYIH 14 14
Tenedouu 1 ap. nosotGuu 2 4
Tpaucnoprim yesiyru 3 -
IOpuamnieckn veayru 2 B
Obmo 2220 1809
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XHAPOU3ZOMAT Al

TFOAMUIEH @UHAHCOB OTHET 3A NEPHOJIA,
MPUKJHOUBALLL HA 31 AEKEMBPH 2021 roiunua

Ha 02.11.2020 roa. 6e ckmoden HA 3a yupeassane nposo na crpoesk na "JKnuinna crpaa ¢
MATFA3HHHE, NOMIEMHH W HalleMHn rapan ¢ obuo P3IT 7138 ke. M. mexiy "Xuapouzomat™ AJl, w
cobersenmmre na 1M ¢ uaentudukarop 68134.4354.206 Credan Huxonos Hukonos w Ennua

Hukoaosa Hukonosa.

10. PAIXOJ/IH 34 HEPCOHAJIA
Pazxooume 3a nepeonaia sKaoeam:

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
BuanarpaxkaeHus 1o Tpya0s A0rosop 218 213
Buanarpasaenna no JIVK 45 43
Hauuenenns 4a HEH3NOI3Ban IaTeH oTnyeK - 3
CoLNATHE OCHIYPOBKH 39 37
O6mo 302 296
11 APYTH PAIXOJIH 3A JEHHOCTTA
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
[TpeacTaBuTeHN PAIXO/IH/P-/IN JIHYHO HO/3BAHE | |
JlannLK NPEACTABUTCIHI PAIXOAH W THUHO NoJ3BaHe I |
P-211 G€3 CYETOBO/EH JIOKYMEHT 3 3
Houy Bku 13 16
[TpH3HATH JIHEBHN W THTHH B CTPAHATA 15 15
Henpusnar aanbued KPSJIHT M JIHXBa 6
OfeseHKa Ha B3EMAHNA 335
Takca ¢MET M AaHBLK Crpaiu I 2
OGesmerenus no wi 224 o1 KT 3
BonHuuHK 33 cMeTKa na paboroaares |
O6mo 89 38
12. ®HHAHCOBM HPHXO/JH/PAINOH
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
DUHAHCOBH NPHXOIAH
[TpUXOM OT JIHI0BO yHacTHe 61
[ToNOKHTENHN PAZANKH OT Orepauny ¢ (PHHAHCOBH AKTHBH 138 120
[TpHX0/IH OT JIMXBH 1O NPEOCTABEHN 33EMH 9 15
8 T.M. CHLP3AHN PCANPUATHA 3 10
Ob1yo: 147 196

31.12.2021 31.12.2020
BGN ‘000  BGN ‘000

DpHaAHCOBH PA3XOaN

 Pasxonu 3a inxen 41 I

JInxeH 1o GAaHKOBH 3aeMH
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XHIPOUZOMAT AJL
FOJMILEH @HHAHCOB OTHET 3A MEPHOJIA,
MPHKITIOYBALL HA 31 JIEKEMBPH 2021 roaHna

OtpuL@renuu pas;imku ot onepalmm ¢ (hHHancosH akTHen 1

HHCTPYMEHTH 211 160
BankorH Takcu 2 2
OTpuiaTenni kypcosH pasnmky 3 |
Obmo 257 164

lpez orwernus nepuon ca npoaanenn 417 296 6p- akuun va Hosoceacka rumaa AJl v ca

OTHETCHH HOOKHTENHH PAIIHKH OT ONepaLmm ¢ GUHAHCORN aKTHEN B pasmep na 108 x.a8,

[pes oruernns nepron ca npopaaenn 200 000 Op- akumn va Codapma Tpeiiannr AJ] u ca

OTHETEHH OTPHLATENNK PAs/IMKN OT ONePaUMK ¢ PHHAHCOBH AKTHEY B paamep na 77 x.8.

13. AAHBYHO OBJIATAHE

31.12.2021
BGN ‘000

31.12.2020
BGN ‘000

Oruer 3a BeeobxBaTnus J1OX0/1

Havuna saevba sa 200unama no daununa Aeraapenyus 0

0

[Ipeouensyen peseps, skmoven 3a oG1araqe g "]

aHb4Ha nevanta/zaryba 3a roamuara (56)

39}
L

Tekyn pazxon 3a aaubim BLPXY fevanbara 3a roaunara — 10% (2020 r.:
10%)

(3)

Otcpouenn anbum supxy nevantara CBBP3ANM C:

ELIHUKEANE U OOPAMNO NPORGACHUE HAt GPEMEHIIU JLEATTINT (4)

(8)

NPUSHABANE N OMEPONEH DANBUEH UKMUS 3 Oanbani 3aevou

npomsina 6 oanvunama emaara 2021 (2020 2.0 10 %)

Ob6mo pasxon /(MKOHOMNS) OT JaNLIN BLPXY neuandara, otuerena B
0THIeTAa 332 BCCOOXBATHHA 10X0)1 (4)

(1

Oruer 3a npomennte B cofersenns kanmran

Omepovenu danvyu 6upxy nevanbama

CBup3ani ¢ yeeauucHus/Hamanenns na TIPEOLCHBYHMA peseps (5)

(1)

Cebp3any ¢ HaManense Ha JaHbyHaTa craska — 202 (2020 r.: 10%)

OBumo wsmenenus na 0TCPOTEnn AANLIUN, OTHCTeNN AMPEKTHO B
cobCTBCHNS KanuTan (5)

(n

PaBnenne ua AAHBYHHAA PAIX0A 34 JAHBIN BLPXY nevanbara
onpeaeen CnpaMo CHETOROAHMNS pesyarar

Cuemoeodna pesvamam sa coounama (113)

Haubun Bhpxy nevwantara — 2021 r.: 10% (2020 r.: 10%)

Or HENPH3HATH CYMHI NO ganLyuna JICKaapauma,

CEBPIANN C VEeTunen s 290

198

CEBDICHU ¢ HAMAAIeHUS (231)

(214)

[Tpomana B aanbunara craska — 2021 r.: 0% (2020 r.: 10%)

Hamanenue na ranbuna 3arya or 0610sken MpeoueHbLYCH pesepn

Ipu3nar akrus no otcpovenn Janbiy 3a AQHBUHH 3aryOM OT NpeaXOaHH
nepuoam

Hensnomeana anvyna sary6a

Jbmwnm sansk

(3)




XHJIPOUIOMAT AL
FOAUILEH @UHAHCOB OTYET 3A [IEPHOJA,
IPHETIOYBALLL HA 31 AEKEMBPH 2021 rojuma

COBPIANN ¢ Vaeaunenus

16

CEBPIANU C HAMLICHUA

(20)

(13)

OB pasxoan/(HKOHOMHS) OT IAHBUM BHPXY neuandaTa, OTYCTCHH B

OTHeTA 34 BCeoDXBATHHS T0X0]1

(4)

(11

14. HMOTH, MALIHITH H OBOPYABAHE

Semn u Copadu

Mauiunu,
CHOPLMOCHUN,
obopvouane u

MPaven. caed-ciia

Hpyeu

Pazxodu sa
npcaGusase v AMA

Qo

3112202

‘000

Jr12.202
! f
BON BGN
000

3112202
!

BON
000

3112202

f

BGN

‘000

$1.42202
1

BGN
(60

3],12.202
0

BGN
000

3012202
/

BGN
000

3112.2M2
i

BGN
*000

312202
{

3112202

0
BGN BGN
000 1000

Omyemna
cmoiocm

Caano ua |
Syapu

62

62 95

[puactine

2034

w |3

2134

w

Hocseasama
olenka

(135)

(9)

Peiomendioing
WA QT 110
MCHhO 16

133)

(33)

Chimmcann

(29]

(5]

(29} (51

Crogto Kum
Kpast i
nepuoia

2138 0

21638 62

Hampynana
MO AU

Canonal
VAN

29 20

Hauncacua
AMOPTH3AUNA
301 GANHET]

Ornncann
BMOPTITALIA

)

(7 (3]

TMocneasama
OUeN Kt

(22)

Pexascnifingan
Wl ARTIEN 119
MCPO 16

(N

N

Caao Kum
Kpan
HEPHOLH

Buomncosa
crofmoct na 1
SV

()

baaawcona
CTORHOCT KLM
Kpus na
nepuoad

2164 33

Jpyeu oannu
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XHAPOHIOMAT AJ1
FOJIHINEH ®HHAHCORB OTYET 3A MEPHOJIA,
ITPHKITIOYBAILL HA 31 IEKEMBPH 2021 TO/AMHA

Kem 31.12.2021

HeChinecTren Opoil akTHBM (Mawmnn ¢ obopyasane),

NPOALKABAT 14 C€ M3NO/3BAT B CTONAHCKATA eHHOCT.

Mpezcaed sa obesyenxa

Kem 31.12.

2011 r B apyxecreoto ¢ nanpasena MPEOLCHKA OT JIMUCHLI3HPAH OLleHHTe

. B ChCTasa Ha ,'n,nrmpaﬁnme MATEPHATHK aKTHBH ca BRJTIOMCHH

KOHTD Ca Hanwino AMOPTHIHPAHK, HO

OTPasenla 1o CMCTKHTE Ha AbArorpaiHure MATCPHATTHK AKTHUBH,

15. AKTHBRH 110 MCPO 16

KOATO ¢

Benew € opacn

M,

CHOPLWEHUS,
ofagmvisarie u

MILANCH |

ved-g el

Apyveu

Paxoou sa

npuoctusane wa JMA

éweo

3212202
!

BOGN
000

37122602

fl
BGN
000

3172262

/
BON
000

3042202
0

[BGN

000

3102202
!

BON

000

3L
0

BGN
‘000

3442202

3112202

! 0
BGN BON
000 “aon

3012:202

3112202
!
HOGN
100

(4
BGN
000

Omvemna
cmounocm

ol

61

Cayuo a1
syapu

0 0

ITprnoGiren

4

28

RR) 28

Pexmacnfinkan
K TN 110
MCDO 16

33

33

Hpeouein

(16)

(16)

Onncann

Camo wum
Kpas ua
nepoaa

61

89 61

Hampynaia
aMopmuianus

Campona |
sivapn

Hawicacna
AMOPTIIALIN
32 TOUMHETS

13

Ipeoueiixa

(19)

Peramacniivsan
WA AKTHRMN 110
MCDO 16

Cano kum
Kpas wa
nepmosa

16 20

basancors
crofinocr na 1
SAHYApY

41

41 27

bBuanncona
CrolinoeT Kum
Kpis ua
nepnoia

73

41

73 41

16. APYTH HETEKYIIH B3EMAIIMS

Bu va paemancto:

31.12.2021
BGN ‘000

31.12.2020
BGN ‘000

PYTH HETEKY LM B3EMaHKs

7

6

Obmo

7

6




XHUAPOH3OMAT AL
[OJMILEH ®UHAHCOB OTYET 3A ITEPHOJIA,
MPUKITIOUBALLL HA 31 JEKEMBPH 2021 roansa

Kum Kpag Ha OTUETHHA TIEpHOA B cTards JIpVry HETCRYLIW BICMAHUL € NOCOMCH [IaTHHA

rapanionen 1enozuT Ha Ayroboxemus AJL CHITIACHO Z10rOBOP 30 HACM HA ABTOMODHI M KBbM cO

Paiton Hanexaa.

17. AKTHBH / TACHBH 110 OTCPOYEHH JAHLIH
BGN 31.12.2020 BGN
000

31.12.2021
000

Aktusn  [lacusn ARTHEN

[peoleHbUacH peseps
MAILHHH B CLOPBIKCHNA

[Ipeouerbaen peieps Ha semMi
TpeoneHLYeH peseps

TPANCNOPTHN C-Ba

Hauncnenus 3a

HEHATMON3BAHN OTNYCKH 1
Paznnka Meay CHETOROIHM

H aaHb4HK BC

IIpH3HABAHE HR OTCPOUCH

faibHen akTHBE 3a AaHBYHI

3aryfu 5
O6e3leHKE HA B3CMAHNA

MCDO 9 |

QOUHANCORN AKTHEN 8

wn

[Tacusn

rJ

8

31.12.2021 BGN  31.12.2020 BGN

000 000
Herno Herno

(1) (2)

(M ()

8 14

Obu0; 15

11

Jleudicenue na omepouenu danviu sa nepuoda I aiyapu 2021 - 31 oexemapu 2021
Ipu3naTu B

B xunnou neéa

Haymcnerns 2a HeH3oBBaHd OTIyCKH
Orcpoden 1anbyeH aKTHB 33 [1aHbim
zaryou

[IpeotiennueH peleps Malnim 1
CHOPLIEHUA

[IpeoueHbYeH pe3eps seMH
[TpeoLieiLyen pe3eps TPAHCTIOPTHH C-Ba
Painka MezA1y CUSTOROIHN M JIAHLYHN
banancosu CroifHOCTH

Jlanbuna 3aryba

ObesueHka na pyemanus no MCPO 9
DUHAHCOBH AKTHEN

Odwo

Canino kem oTHeTH 38 Mpsparn 8 Canao kem
31.12.2020 BeeodXBaTHUS Kanuwraia 31.12.2021
noxon
1 |
(2) (1) 2 (1
(n (n
5 (5)
5 S
5 (4) |
14 (6) 8
22 (6) (3) 13

Jeuscenue na omepouenu darnyu 3a nepuoda 1 auyapu 2020 - 31 dexemepu 2020
MpmsnaT 8

Ca10o Kum

Npuwsnatn 8 Canio kum

4
o



XUIAPOUZOMAT A1
FOJMLUEH ®HHAHCOB OTHET 3A [TEPHOJIA,
MPUKITIOYBALLL HA 31 IEKEMBPH 2021 ONHE

3122019 oryeTa 3a Ranuraaa 31.12.2020
BCeoGNBATHHA
a0X04
B xuisou neaa
Haunciaenus 3a newsnonssanu OTIYCKH | |
Orcpouch nansyen akTe 3a aannunmy
3arybmn
[peotennuen peseps matumim u
ChOPHRIKEHHUS (2) (2)
[Npeouennuen pesepe TPAHCIIOPTHH C-Ba (1) (1)
Paanuxa meniy cuctoBommm u gansymy
banancoeu crofinocTn 5 S
ObesneHka na saemanus no MCOO 9 |7 (12) 5
Dunancorn akTueH 10 4 14
Ob6mo 30 (8) 22
18. MATEPHAJTHH 3ANACH
Mamepuamume sanacu sxmousar:
31.12.202] 31.12.2010
BGN ‘000 BGN ‘000
MaTtepuaan 44 44
Hesarbpureno nponsroacrro 3304 1279
[poaykums 127 224
Crokm 39 38
Obmo 3514 1585
Mamepuciume no sugose ca kakto ciensa:
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
Hpyri/ crpourennn 43 43
I'CM marepuany | I
Obmo 44 44
19. B3EMANIS OT CBLP3IANH TPENIPHATIHS
Kom 31.12.2021 mexyuwme sievanus om COBPIANN NPLANPHATHA BIIIOYBAT
31.12.2021 31.12.2020
Buo na ezemanemo BGN ‘000 BGN ‘000
Biemanns no kparkocpounn 3ACMM, B T.49, 263
Inacnuya 254
B m.u. navucacna obesyenxa 1a ovaxsana Kpedumaiia ra2voa
Jluxeu u maxcu 9
B m.y. navucaena obesyenxa 3a OUAKEANG KPeOUmMana >a2voa
Touprosexn Biemanus 3 46
B m.u._navwucaena obesyenka sa ovaxeana Kpedumeantd 2a-v0u
Obmo 3 309 |
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XHIPOUZOMAT AL

FOAULLIEH ®MHAHCOB OTYET 3A [IEPHOJA,
[PHEKJTIOUBALLL HA 31 AEKEMBPH 2021 ronund

Tupeoseku 63eManus Om CEvP3at nPeOnpusmus

31.12.2021 31.12.2020

BGN ‘000 BGN ‘000

Codpapmacy 17 EOO/J1 46
Josepne rpwka EAJL 3

Obuo 3 46

THPrOBCKHTE B3EMAHHA OT CEBP3IAHM NPEANPHATHA Ca BE3HMKHALH (10 NOBOA HA CACTKH 34

npeiocTaseny yeayrn. Baemannara ca s iepa v ca GeanHxBeHH.

20. ThPTOBCKH BIEMAHHA H 3AEMH

31.12.2021 31.12.2020
Bua Ha B3emanero: BGN ‘000 BGN ‘000
AKTHBMX 10 T0TOBOPH )
‘OBeanenka 38 O4AKBaNA KPeAHTHA 3aryOa
AKTHBH 110 10rOBOPH (HETHO)
Baemanus OT KINEHTH 5 104
Obe3uenka Ha HechOUpacMu BICMaHHs - -
Baematus OT KIHECHTH (HETHO) 5 104
Jlanbiy 34 BLICTAHOBSABAHE 66 85
[Tpeaocrasenn apaHcH 124 206
Cue0HH 1 TPUCBACHH B3CMaHHA 12 46
OBe3leHKd 3a OYaKBana KpeauTHa 3aryoa (12) (46)
Cuebn ¥ NPHCHIICHH B3eManns (HeTHO) 0 0
[peannateHy pasxoan 10 7
Jlpyra . ueens meskay Jlynas AJl u Kaecra EOOJ1 100
Jlpyru — rpewet npesoj 9
Obdo 1 305 411

THProsekUTe BIEMAHMA HA APYKECTBOTO HE CA THXBOHOCHH OOMKHOREHO Ce noracssar 3a
cpokose ot 30-60 aHu.

B creasamara TabnAna ce Chabpika MH(QOPMALIHA 34 HINOAKEHOCTTA HA KPEAMTEH PHCK 110
FBproBeKHTE B3CMAHHA Ha [pyKecTBOTO NPH HINO/IIBANETO HA MATPHIIATA HA [IPOBHINMTE!

31 aewemepn 2021 r. TouProBesy B3eManns

Jlun B npocpovine
31-60  61-180 181-360

Henpocpouenn >360
pocp N . 291 aun Otuo
(0-30 nm) ann
5 X X XIwiae Xuiae X ag 5 Xt le
i . s
Ouaknan nPOUEHT Ha. KPCLNTHH 100% ... Wy e B e % een % 100%

3aryon
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XHAPOH3OMAT A1
FOJAHUIEH ®HHAHCOB OTYET 3A [TEPHOJIA,
ITPUKITIOYBALLL HA 31 AEKEMBPH 2021 roJHHA

,76amelmema na nposuznme ra ouakeanu er’()ll”"lll 3(1;’_}’6“ I NTBPLOCCKI BIEMAHUN 1

npedocmasenu Kpedumu e onucano no- 0o s

Mupsonavaien

Avarosn wnerpymentn no eert 01 Pennrerpn Canno 31
P Hauncaena P
aMopTH3KHpaNa croiinocr npuaaranero S—— ' pauna ACKEMBpPI
Ha MCDO 9 RHOXS
BGN 000 BGN 000 BGN 000 BGN 000
OBe3ueHKka Ha THProBCKH BIeMaHs (46) 14 (12)

HECBBHP3aHM Nnua

(46) 14 (12)
21. APYTH TEKYUIH @UHAHCOBH AKTHBH

31.12.2020BGN Y% na | 31.12.2020BGN % na
Apyacecmno 000\  yuacmue 000 ywacmue
Komnanus 3a umkenepunr u passutue AJl 1933 6.01% 1933 6.01%
Codapma Tpeiiaunr AJ| 1100 0.61%
Hosocesicka romsza AJ] 142 10.08%

| O6mo 1933 3175

- [IPE3 OTHETHUA NEPHO/L HA APYKCCTBOTO € MINJaTen AMBMIACHT o1 C odapma Tpeitannr AJl g paimep
Ha 60 xna.s,

Kbsm 31.12.2021 r. B apywkectsoro e HATIPABEH NPEIIIE 33 NPEOLEHKA U He Ca OTKPHTH YCIOBHA a3

Takasa,
Bud na punancos axmue omuuman no enpasedanea 31.12.2021 31.12.2020
cmonnocm npes newanba u sazyia BGN ‘000 BGN ‘00
Bizemanus no KPATKOCPOHE 3a€MI, B T.4. 140 134
Lasnuya 108 108
B m.u. nauuciena obesyenxa ra ouaxeana Kpeoumna sazvoa - -
Huxeu u maxcu 32 26
B mu. navucaena ofiesyenxa sa ovaxeane Kpedumna azyie - -

Kum 31,12.2021r. paemanus no KPATROCPOYHY 3aCMU €a B pasmep Ha [40xua. 8. 1 ca hopmupanu or;
- 50 xun. as. — 3a npenocrasen kpeaut na Meau Kpasen no Jlorosop ot 30.11.2015r. ¢ rO/IHLIEH
JMXBEH NPOUCHT KLM Aatata Ha oTuera 5% W nanesx 31.12.2021 r. Octarubket 3a noracasane Khm
31.12.2021 r. e 40 xua1. 118, 11 10 x5, HeloraceHa JIMxBa,

=90 xun. as. - 3a npenocrasen kpeauTt na IMaamen Hukonon no Horosop ot 30.11.2015r. ¢ auxsen
MPOUCHT KbM NaTata Ha orveta 5% u nagexk 31.12.2021 r. Octarukst 3a noracspade kum 31.12.2021

r. ¢ 68 xun.s. 22 XMn.B. HenoraceHa HUXBa

22. TAPHYHH CPEACTBA H IIAPHYIH E, KBHBAJTEHTH
31.12.2021 31.12.2020
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XHIAPOUZOMAT AL
FOJAULLEH @HHAHCOB OTYET 3A NMEPHOJIA,
HPHKTHOUBALLL HA 31 JEKEMBPH 2021 rojmua

BGN ‘000 BGN ‘000
[lapuuHy CPENICTBA MO PA3MIALUATE/IHN CMETKM 980 145
Taputinum cpejcTsa B Kaca
ODe3recYeHHE NApHYHK CPEICTRA 3a rapatiHu 21 21
Odmo 1001 167

Hanmunure kbm 31.12.2021 1, napudsi CpeACTBa W HAPHYHH EKBHBANCHTH Ca 1O CMCTKH Ha
ApykecTsoTo B ,,YHukpeant byabank™ Al v JOpobank Bunrapua™ AJl.

[MapuunuTe CpencTsa U NApHUHHTE EKBHBANCHTH Ca B DhATapeKm nesa.

JIpYKECTBOTO NPUAAra CTAHAAPTHIUPANMS MOIAXOL 30 HIUHCICHHE HA OUAKBAHHTE KPCAHTHH
3aryOi Ha NAapHYHMTE CPEACTBA B GAHKM, KATO 32 ONpejensHe Ha sarybara OT HEHINLIHEHHE B
fapaMeTpuTe Ha MOJENA Ce MNON3BA KPEAMTHUAT PeiiTHHT HA (PMHAHCOBHTE MHCTHTYLHH, B KOHTO
JIpyKECTBOTO € JCTIO3HPAI0 Napuunute ci cpeacrsa. Te3n KPEAWTHH PCiTHHIM Ca npHCLACHH

OCHOBHO OT caeanmte uHeTHTy: Moody's. Standard and Poor's, Fitch,

Kpeautex peHTHir Ha (HHancoBiTe MHCTHTYLIMH:
1OpoGank Brarapus A/l BB+
Vuukpenur byndank AJl BBB

23, KAITHTAJL 1 PESEPBH

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
(CHOBCH aKUNMOHEPEH KanuTal 2089 2089
3aKOHORW pe3epsH 299 299
JlonbAHUTEAHH PEe3ePBH 1770 1770
IlpeotensyeH peseps 24 19
Harpynauu nesantu/zarybu (229) (115)
Obmo 4853 4962
Hampynanu nevaau
31.12.2021 31.12.2020
BGN ‘000 BGN 000
Hatpynanu neqantn sa npeaxoany 0THETHH NEPHOIIH 4 7
Hatpynanu 3ary0u 3a NpEAXOAHN OTHETHH NEPUOH (114) (153)
Texyiua nevanda/zaryba (119) 31
ObGmo (229) (115
Hemna nevarba na axyus
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
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XHAPOH3OMAT AL
FOJMMIUEH PHHAHCOB OTYET 3A [NEPHOJIA,
[IPHKITIOYBALLL HA 31 AEKEMBPH 2021 roAnHa

Cpeano-npererae 6poii axumm 2989 2989
Herha newan6a/sary6a sa roamuara/nepuosa (BGN'000) (119) 31
Herna neuanba na akunst (BGN) (0.040) 0.010

Ocnosen kanuman

Kum 31.12.2021 r. kanuranst e pasnpenesien 8 2 989 440 Gpos 0GMKHOBEHH BezHammumm
MOHMEHHK aKUMK € NpaBO HA rNac ¢ HOMMHAAMA CTofinocT | jies 3a cawna aKuMA. ARUMHTE Ca
Thpryesmi va Buarapeka ®onnosa bopea.

3axonocume pesepeu ca hopmMupans oT pasnpesesenne Ha newanata M BKIIOMBAT
pasnpe/eaeny Cymu 3a honn “Obwm perepen’™ no PAIMEPA HA 3AKOHHOYCTAHOBECHUAT MHIMMYM,

Homvanumennume pesepeu ca (hopmupann o1 pasnpeesienne Ha nevanGara B CLOTEETCTRHE
¢ pewetnata na OGumre chbpanua na akuHOHEpHTE.

T

{Ipemuinunm pesepe e hopmupan na Haza MPEMUATE OT eMHCHA Ha akuun. Toii cwvabpka
NnojoRuTeIHaTa pazinka mexay Gopeorara tena MPpH CMHTHUPAHE HA AKUMHTE H HOMHHANHATA UM
CTOHHOCT.

Hpeoyenvununm pesepe ¢ hopmupan na Gasa HIBBPIICHHTE NPEOLICHRH HAa ALAroTpaiinmTe

MATCPHANTHH AKTHBH ChC CLACHCTBHETO HA HEIARMCHMM JMUcH3Mpann ouenurenn. Toll chavpska
NOJORHTCIHATA pazanka Mexily Danancorara cTolHOCT Ha ABIATOTPARHATE MATEPHAINH AKTHBH W
Hopata um crnpaseinsa crodnocr. Kem 31.12.2021 r. w 31.12.2020 r. MPEOUCHLYHIAT peaeps ¢

IMPEACTABEH HCTHO OT e(bem"a Ha OTCPOUCHHTC Aanbim,

24. HETEKY U 3ABIUKEHHA KM CBBPIAIN HPEIPHATHA

Kum 31122021 vemenyugume sadvancenns ko CEBPIANN IPLANPHATHA BETIOYBAT

31.12.2021 31.12.2020

Buo na ¢zemanemo BGN ‘g BGN ‘000
Biemanus no Kparkocpounn 3aemu, u 1.4, 2500
Tasninga

B m.u._nauuciena obesyenra 2 ovaxeana Kpeounana sazvoa

JTuxeu w maxcu

B m.u. nawuenena oberyensa sa ovaxeana Kpedumand 3azvoa

3aovrcenusma knm cewpianu npednpusmus no npedocmasenu OwA20CPOUNI Faemu

YCIoBMATA Ha AOTOBOPHTE Ca NIPEICTABCHI B CACABALUNTE TabaAnnm




XHAPOH3OMAT AJL
FOMUIIEH GHHAHCOB OTHET 3A NEPHOLA,
[TPHKJIIOYBALLL HA 31 IEKEM BPH 2021 ronuna

Apyxecrso Jorosopen  Kpacen cpork  Jluxven % Obmo BT, Jluxsu
pasMep nu Hi saavamenun  Faasnnua BGN'000
snemia noracsnane no 3aema BGN000
BGN'000 Kby
31.12.2021
BGN'000
Josepre OX AJl 07.06.26 3.00% 2,200 2.200 0
2,200 2,200
Apyaectso Norosopen  Kpaen cpok  Jluxeen % Oduo BTOL Juxsu
pasmep ua Ha abamennn  Caasmina BGN'000
Jaesma noracsnane 1o saema BGN'000
BGN'000 Kb
31.12.2021
BGNTO00
Buasna Tpuko AJ] 21.07.24 3.50% 300 300
300 300

25. IACHBH ITO MCDO 16

Kum KpasA Ha OTHCTHHA nepHoa APYKECTBOTO OTUHTA TIACHEH 110 JIHIHHI'OBH

JIOTOBOPH B

crorsererene no MCDO 16 kakro chepsa:

31.12.2021 31.12.2020
BGN '000 BGN 000

Bud na saovancenuemo:
[Tacueu cabp3aiiy ¢ GHHAHCOB JIHIUHI 42 12
[TacHBH CBLP3AHH C ONEPATHBEH THIHHT 16 22
Obduo 58 34

Karo nacue no dmuaucon JH3UHT JAPVIKECTBOTO OTHHTA 3HIBIGKCHHC 110 A0ropop 3a d)HHﬂlICOB

amannr ¢ OTT Jluzunr 3a aBTomMo6ua ¢ KpaeH cpok na w3tramane Hoemspu 2022 1. v 10rosop 3a

dunancos auzuer ¢ Paiidaiizen JInzunr Brarapus EOO/L 3a aptomo0mnil ¢ Kpach cpok Ha Hinaalnane

[Onmn 2026 1.

Karo nacus no OHEPATHECH JIMIHNIT APYIRECTBOTO OTHHTA FANBIARCHHE 30 HACM (1a aproMoGu

¢ Ayroboxumusa AJl B pazmep Ha 22 X.718.

[lachsy 00 JIMIMHTOBH JIOTOROPH €A mnacmhuuupauu U npeiacTaseHd B OTHETA 34

cbuuaucoamo CHCTOAHMEC KATO HETCKYLUM NOUISKALM HA VPCARIaHE 34 NepHoa Hal [2 meceua or

JIATaTa Ha HACTOALIMA OTHET M KATO TeKyU ¢ NEPHOIL HA YPCAaHe J0 12 meceua oT gatata Ha

HACTOALLIHA OTHCET.
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XHJIPOM3ZOMAT AJl

FOJHILEH ®HHAHCOB OTUHET 3A 1EPHOJIA.
[TPHEJIOYBALIL HA 31 TEKEMBPH 2021 roauna

31.12.2021 31.12.2020
Hemexymwu nacueu no MCPO 16 BGN "000 BGN "000
(Dunancos ansunr 29 6
OneparuseH ausunr 11 16
O6mo 40 22
31.12.2021 31.12.2020
Texyuu nacucu no MCPO 16 BGN '"000 BGN '00
Dunancon nuInnr 13 6
Oneparused JIH3HHE 5 6
Odmo 18 12
Munumarnu auwzun2oeu naauanis no hunancoes 31.12.2021 31.12.2020
Auzune: BGN '000 BGN '000
Jlo eaua roamna 14 6
Haj eana roavna 30 6
44 12
Buaeut pa3xos 1o (pMHAHCOB THIHHT (2)
Ceramsa croifHocT Ha 3a1bKENNETO 42 12
Munustaanu 1u3nnco8u RAAIANNR NO OREPaMueen 31.12.2021 31.12.2020
Junne: BGN 000 BGN 000
Jo eana roamna 6 7
Han eana roamna 11 16
17 23
Buaeit pasxon no oneparusen JAHiuHe (1) - (1)
Ceramna croitHoCT HA 3 LIUKCHICTO 16 22
26. THBPIOBCKH 3AAB/DKEHIHA
31.12.2021  31.12.2020
BGN 000 BGN 000
3aabIKeHHA KM JOCTABYHUN W KIHEHTH 75 74
[Monyuenn aBancn o1 KIHeHTH 1619 768
O6mo 1694 842
3112.2021  31.12.2020
BGN 000 BGN 000
3aNLIKEHNS KbM JIOCTRBY UL OT CTpaHara 75 74
Obmo 75 74

27. SAXBIEKEHHA KM HTEPCOHAJA H 34 COUHATTHO OCHTYPIBAHE




XH/JPOUIOMAT Al

I'OJIMILEH ®HHAHCOB OTYET 3A TIEPHO/IA,
[IPHKJIIOYBALL HA 31 JEKEMBPH 2021 rouna

31.12.2021  31.12.2020
BGN ‘000  BGN ‘000
3aABKEHHA KbM nepeonaia, & 1.4, 22 20
Terytyit Ja0BIHCEHUA N0 GHIHAZPANCOCHUA , 14 13
Havucienust 3a Henoassani KOMIeHCupy e onnyeKi 5 7
FaanKCHHS 110 COUMATHOTO OCHTYPRBANE 5 5
Texyuygu 3a0bANCEHIUA 66 GPLIRA € GHOCKU N0 COYLLAHOMO
OCHZYpREAHE 5] )
Hayucrenus 3d Henoazeant KOMREHCUPYEMU OMRVeRu -
Obugo: 27 25
28. 3AUB/DKEHHA 3A AAHBUH
Jaovaocenusma 3a Oanvyu BRIOYBAT!
31.12.2021  31.12.2020
BGN ‘000 BGN ‘000
JlaHbiiH BRPRY JAOXOAMTE Ha (PUIHUECKHTE AniQ 2 2
| I
Januiy npn M3TOUHHKA
 O6wo: 3 3
29, APYTH TEKYLIH 3AABJIAREHHA
31.12.2021 31.12.2020
BGN ‘000 BGN 000
["apaniny 3a J100p0 H3IThIIHEHHE 4 Bl
3ACTPAXOBKH | |
Hpyru 13 12
Oduo: 18 17
30. CAEJAKH CbC CBBP3AHH JTHIIA
COetKU CHE CRBPIMIIL AUNA
31.12.2021 31.12.2020
COCARu CHC CEBPIANU TURA: BGN '000 BGN "000
30.1 IHogynku om cebpzanu auna
Jlosepue bpuko Al - maTepHanu | 4
Jlosepue OX Al - npasno obenypane | -
Bunsana-rpuko AJl - naem I 11
Jlynas Al - yeayra ]
brarapeko suio OOJ1 |
Odmo 14 20
31.12.2021 31.12.2020
30.2 Hpooadicbu na cevpianu auua: BGN 000 BGN '000
6

Bunana-tpuko All - CMP » matepuany
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XHUIPOU3ZOMAT Al
I'OJIMUIEH ®HHAHCOB OTYET 3A [TEPHOJIA,
NMPHKITIOUBALLL H{\ 31 AEKEMBPH 2021 roamnna

Codapma AJl
Hosepue OX AJ1 65
UX Jlosepue AJl 4
Jlosepue rpuska EAJL 2
Codapmacu 17 AJ|
Codapmacu 55
Codpapmacu 20
Codapmacu 11
Coapmacw 33
Codpapmacu 15
Codapmacu 63
Cothapmachu 13
Codapmacu 14
Cotapmacu 28
Codapmacu 47
Coapmacu 52
Codapmacu 38
Codapmacu 40
Codapmacu 53
Codapmacy 26
Codapmach 57
Codapmacu 49
Codapmacwk 46
Coapmack 35
Codapmacu 41
Codapmacu 36
Codapmacs 3
Codapmach
Codapmacu 42 4
Codapmacu 54
Codpapmacwu 43 11
Codapmacw 45 I
Codapmacu 50 1
Codapmacu 44 i3
Codapmacu 24 2]
Codapmacu 32 30
Codapmacu 19 40
Codapmacu 23 12
Codapmacu 51 6
Codapmacu S 2
Codapmacu 2 4
Codapmacu 58 7
2
3
4

— = ra +
e =i~ - R SR VS

S Y9 0C ~) L) —

Lo L

uc.\c«u.n.ue—o-cxc—w

Codapmach 34
Codpapmacy 535
Codapmacu 20 4

Obmo 612

30.3Hauucrenu auxeu no npedocmasenn u noayueni 3aemu ua

Cevpsanu auna exnionenu 6 Omuema 3a nevasvama wiu

3azybama u Opyun eceodxeamen doxoo:

Jlonepue OX AJl - 3aem (37)
Bunsua-rpuko AJ] (2)
Hywnan AJ] 3

10

Obwmo (36)

10




XHJAPOU3ZOMAT AL
FOJIMILEH @HHAHCOB OTHET 3A MEPHOJIA,
MPHKJIHOUBALLL HA 31 IEKEMBPH 2021 roanna

Venopusra, MPH KOHTO Ca M3IBbPLUBAHKM CAC/IKHTC He ce OTKNOHARAT OT nasapuuTe 34

NonodeH B CUACIKH,

31. YHPABJIEHHE HA @HHAHCOBHA PHCK

OnoBecTABANE 32 NACHBHTE HA NPEANPHSITHETO, BLINHKBALN 0T Guuancosa aciinocr (r.e. nacusm,
HAPHUMITE NOTONM M HEINAANUHI CAC/KIL, 110 KOWT0, (1ue) ce raacnguupaT 88 GEHAHCOBA AelinocT B

OT111T)
TMapuanu noroun or | IIpomenu ¢ nenapuyuen xapaxrep
cpumancona Aciinocr - Besnaanunn
ITacusy, Edexr
wousnuksamm | Hal or Ha 31
= VAP | rocrsuscnn | Tlaamann Tiptankrs (pomcin Apyrn AERRR
(punancosu " (ypeanuenn | na "
& # A npoMenn
ACHHOCTH i) BAAYTHHT
¢
KVpCOoBe
AnArocpouiin
1'bPlUHCKH 2500 2500
aaemn
CHBPIAITH AN
1\['!3”!" (B33 ) 3() 1() 41 61
1ACHBI
Kparkocpourn
'I‘bpl‘OBCl\'ll
3neMI
CBBPIAHM ARLIA
OGmo nacunn
% 36 2500 16 1 . . 2561
chunanconn
ACHHOCTH!

CMRI»‘RI'I)’[)(I Hna dmmmcmmme AKMUGH U RACHEN KbM Kpas nia OTHETHHA NCpHOIL O KaTCropuu |

Kpeduwmu u AKnueéne o Axmueu no b
aIEMAnUA | CHpaaeoInGa painojn- BGN000
BGN'000 cmounoem HCCHUE 1t 30
npes newaaiu | npodaxcia
u sacyou BGN'000
Jloex.21 BGN'000
OupancoBH AKTHBN
BaeManua 0T CEbP3aHM NIpenpusTHA 3 3
THLPFOBCKH W IPYI'H HETEKYLLH 1 TEKYLIH
RIEMAHHA W 3aEMH 305 305
Jlpyru Texyum (PUHAHCOBH AKTHBH 2074 - 2074
[TapnyHM CPEACTBA M CKBUBATICHTH 1001 1001
Oomo 1308 | 2074 - 3383
OQdweo
BGN'00U
Ouuancos NACHBN
Jinznur 58 58

N
wn




XHAPOHIOMAT AJL
FOJMLUEH ®HHAHCOB OTYET 3A [TEPMOJIA,
IPHKJTIOYBALL HA 31 TIEKEMBPH 2021 roamma

Biemanns Kum cebpaany npeanpusTHs 2500 2500
Tweproeeku u sanbnenus 1694 1694
3aubaxkeHns KuM nepeonaia n OCHTYPHTRIHM
NpeArnpHsTHA 27 27
AHLHHH 3aTLIKEHNS 3 3
Jpyra sanbixenna 18 17
Obmo 4300 0 0 4300
Kpeoumu ue | Axmusu no Axmueon na Qoo
aremManun | cnpasedinca puaznono- BGN 00
BGN'000 cmounocm Neenue i in
npes newaabu | npodascoa
" BGN'000
J1.0ex. 20 BGN000
DuHaHcoBN AaKTHEN
Baemauns o1 cenpaanu npeanpusTHg 309 309
Thproseku u Apyru Hetekyim u TEKY LN
B3€MAHHS H 33eMH 417 417
Jpyra Tekyun dunancory akTHemM 3309 - 3309
Ilapuunm cpeacrsa u ekruBanenTH 167 167
O6mo 893 | 3309 - 4202
Qo
BGN'G00
PHuancosn nacuen
Jmzunr 34 34
Tuproseku u samnimenns 842 842
JanvmKenus KsM nepconana u OCHIYPHTETHH
MpeaAnpuATHI 25 25
Jlanbunu sagbarenns 3
Jlpyru 2anviascenus 17 17
O6mo 921 0 0 921

ﬂo—ncmy €4 OIMMCAHH PasTHYHHTC BMAOBC PHCKOBE, HA KOHTO ¢ U3T0KEHD APYKECTROTO pu

OCBLINECTBABAHE HA THPrOBCKUTE
TE3H PUCKOBE.

Hasapen puck

a.Baaymen puck

Jpy/KecTBOTO HEe e WIoWEHO Ha 3mAuMTE

OnepaLii i CACIKH Ca ICHOMHHMPAHK B GuLarapekn esa w/nm eBpo,

KYPC CNpAMO JeBa 110 3aKOH.

0.1{enveu puck

MY Onepatmmn, Kakto 4 BBINPHETHAT NOIAXOM MPH YIPAasICHHETO Ha

ICH BATYTEH PHCK, 3alI0TO BCHYKH HCIOBH

a Mocae/iHOTO € ¢ (hukcHpan




XUAPOUZOMAT Al
I'OJIMILEH @®HHAHCOB OTYET 3A NMEPHOA,
MPUKITIOUBALLL HA 31 AEKEMBPH 2021 rouna

JIpY/KECTBOTO € HANOKEHO HA LICHOBH PHCK N0 OTHOLICHHE HA IIPHTERABAHHTE OT HETO AKLIH,
KAACHMIMPAHI KATO (PUHAHCOBH AKTHBH HA PAINONOIKEHHE M 38 NPOAAKDA, KAKTO M 10 OTHOWICHHE
HA CYPOBUHHMTE M CTOKHTE, KOWTO NPEANPUATHETO JIOCTABA.

o. Kpeoumen puck

OchoBruTe (HHAHCORM AKTHBH HA JIPYKECTBOTO €A BIEMAHMA MO NPCHAOCTABCHH 3ACMH,
WHBECTHLIMH B AKIMM HA PA3NOJNIOKEHHE U 33 NPOAKOA, Napi B OPOH H B DAHKOBH CMETKH, THPrOBOKH
H IPYTH KPATKOCPOHHH BICMAHNA,

Kpenuren pHCK € OCHOBHO PHCKLT, NIPH KOHTO 33@MOMONYHATCINTE, KAHCHTHTE W pYriuTe
KOHTPArGHTH Ha JAPYHKECTBOTO HAMA /ia OhAaT 8 CHCTOAHHE Q4 M3NNATHT M3LAN0 W B ofuuaino
NPEABHACHHTE CPOKOBE IIIAHMMIC OT TAX CYMM MO TLPrOBCKHTE M KPEAWTHHIC BICMAHMA.
[locaeHITE ¢4 NPEACTABEHH B OTHETA 34 (PUHAHCOBOTO CHCTOAHHE B HCTEH pazMep, Cae NpHCnanaHe
Ha HAMMCAEHHTE OBEILEHKN 110 ChMHUTEIHI K TpyAnochOupaemu piemanna. Takusa obesuenky ca
HAMPABCHH KBACTO W KOFATo ¢a Gy nanuue ChouTHA, WICHTHpULIMpPALIK 3aryOn OT HECHOHPACMOCT
CLIAACHO NPEAULIEH OTTHT,

JIBArOCPOUHUTE M KPATKOCPOMHH B3CMAHMA HA XHJIPOU3OMAT AJl ca dopmupanu
OCHOBHO OT KPEANTHH W THPIrOBCKM B3EMAHMH OT PYIRECTBA W3BHI XOIHHIOBATE CTPYKTYPA.

[TapHUHHTE, BKAIOUHTETHO PASIAAIATEAHN ONCPaLL, ¢a orpanienit 10 Gaki ¢ 10Gpa peryTauus
JIMKBHIHOCT.

. dukeuoen puck

JIMKBHAHMAT PUCK CE W3PATABA B HEraTHBHATA CHTYAUMR JIDYKECTBOTO Ad HE Ovae 8
CLETOSIHME J1a NOCPEllHE GE3YCIOBHO BCUHKH CBOM 3a/ILIIKEHHS ChIIACHO TCXHHA NAICK.

Mamypumemen ananis
[lo-a0ny ca npeacTaBer (PUHANCOBITE HEJACPUBATHBHH AKTHEN I NACHBH HA JIPYKCCTBOTO,

FPYIMPAHM [0 OCTATLYEH MATYPHTET, ONPEACHCH CHPIMO JOFOBOPEHHS MATYPHTET KbM Kpad Ha
oryernus nepuo. Tabnuuara ¢ usrorsena na 6asa HA HEAHCKOHTHPAHW Napiiiy nNoTouUM Hai-
PaHHA 14, Ha KOATO B3EMANETO W PECTI. 3ThIIKEHHETO & Hanekyemo, CyMHTE BRIIOUBAT [IABHHLM H

JUXBH.

a0 1w, 16 m. 6-12 M. -2 25, nax S, | beimary-
BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'000 | BGN'000 | purey

3l.aex.21 BGN'000

MDUHAHCOBH AKTHBH

Bsemanus oT CBLp3ani
npenpHaTHy 3

THProBeKH M PYIH HETEKYILH H
TOKYILY BICMAHHA H 3aeMU 25 218 62

Jlpyru rekviun  punancopu aKTHBY 2073

[MTapuuny cpencTsa u eKBHBAICHTH 1001

57



XWIPOM3ZOMAT AL
FOJIMIIEH @HHAHCOB OTHET 3A [IEPHOJIA.,
ITPHUKIIOYBALLL HA 31 JEKEMBPH 2021 rogmia

| | ol 25| 21| e 6| 0| 3074
PDHHAHCOBH nacHBy
Jlusuur 2 15 15 2 24
TbpropekH 3abDKEHHA 75 1619
Sa/nmKeHus KbM NEpCoHana u
OCHIYPHTEIHH NIPEANPHATHS 19 8
JIaHbLUHY 3anLKe s 3
Jlpyru sansixenus 18
24 920 41 1621 24 (1) ()
ao I m, 1-6 . 6-12 ™. -2, 251, waa 5. | Beywany-
BGN'O00 | BGN'000 [ BGN'000 | BGN'000 | BGN'000 | BGN000 | purer
31.1ek.20 BGN'000
Duuancosn aKTHBN
Baemanua ot cebp3anu
npeAnpusTHa 46 263
THproeexu v Apyru HeTEKyIIH n
TEKVIIM B3EMaHHs i 3aeMH 24 218 169 6
VI TEKVIILH (PHHAHCOBH AKTHRN 3309
[lapuunu cpenctra w exsusane ™ 167
0 70 481 169 6 0 3476
Dunancosn nacusyn
JInzuur 2 15 15 2
THprosexy 3aasmKeHHS 208 634
3aUbKeHNs KbM [epeoHana H
OCHI'VPHTEIHM PEANPURTHE 18 7
Jlansunm 3aasnaenns 3
Jlpyru sanwmkenns 17
23 223 39 636 0 0 0

Puck na auxeonocnume napuynu nomonu
Ilpymccmo'ro C HANOKEHO W Ha JIMXBCH PHCK O CBOMTE ABJITOCPOUHH M KPATKOCPOUHH

3ABIUKEHNA, Thil KATO [OBEYETO HE ¢a ¢ d)uxcupau JIUXBEH NTPOUCHT.

Tekywnre 3ambiKenus Ha APYKECTBOTO €A OCHOBHO N0 MOAYUEH 3aem Mpu A0roBOpeH

dmncupan JUXBEH MPOUECHT HIH GeanXBeHH ThPIrOBCKH 3a0LIBKEHHA KbM AOCTABYHLM,



XH/IPOHIOMAT AJL
FOAHLLIEH ®UHAHCOB OTYET 3A MEPHOJIA,
NPHKJTIOUBAILL HA 31 AEKEMBPH 2021 roanna

o C naasawy | C ¢uxcu€au Obo
SRR Jsuxeen % Jgxeen % ey
31.0ex.21 G Xu.6. XU, "
DHHAHCOBH AKTHBH 3293 90 3383
DHHAHCOBH MACHBH 1742 2558 4300
‘ Cnaraeary | C purcupan
feSuil ey auxeen % Juxeen % Oy
XUW1,76. XILLG.
31.0ex.20 XILLJ6. X6
P UHAHCOBH AKTHBH 3840 362 4202
MDUHAHCOBH TACHBU 887 34 921

PLKOBOACTBOTO HA JIPYKECTBOTO TCKYLLO nabnosasa M AHATHINPA HCrOBATA CKCITOIMLIMA

CIIPAMO NMPOMCHUTE B JIMXBCHHTC pasHmnLLd.

Y NPACACHIE HA KANUMULTOGUR JUCK

JIpyKecTROTO TeKyilo HabiK/1aBa OCHIYPeHOCTTa W CTPYKTYpaTa Ha Kanutaia Ha Oasa
CHOTHOMIEHHETO HA 3ALUTbAHMIOCT. TOBA CHOTHOMEHNE CC H3MHCIABA MEHLY HETHHS JIL/ITOR KAMHTAN
Kkbm obLIaTa cyMa Ha kanuTana. HeTHUST TbJrOB KanuIai ce Onpeieis KaTo padinka MCHKIY BCHUKH
MPUBIEUCHN CPECTRA (KPATKOCPOUHM M BLATOCPOMHM) TaKa, KAKTO Ca 10CO4eHH B OTHETa 34
(PUHAHCOBOTO CHCTOSHHE W NAPHYHHTC CPEACTBA H NAPHYNK €KBHBANCHTH. Ofmara cyma Ha

KanuTaia e pagHa Ha cOOCTRCHHS KanNMTal U HETHUS AbLJIOB KanuTail.

B rtabanuara 10-40y €@ Npe/ACTaBeHH  ChOTHOLICHHATA

crpyKTypara na kanurana kbm 31.12.2021 r.:

pa  3auTRHSNOCT Ha Oasa

31.12.2021 31.12.2020
BGN 000 BGN ‘000
QB0 NBJATOB KANKTA, T 4300 921
THProBeKy JaMbLAKEHUS 1694 842
CBup3aii NpeanpusTHs 7 2500
Jlanbum 3 3
Jlzunr 58 34
3aLKCHHA KM NEPCOHI 27 25
JApyru 18 17
Hamaien ¢ napnyuiuTe CPpe/ICTRA H NAPHYHH CKBHBLICHTH (1001) (167)
Heten ibAros Kanura 3299 754
O0mo coOCTBEH KANKTA 4853 4962
OO0 Kanuraa 8152 5716




XHAPOUZOMAT AL
FOJIMILEH ®HHAHCOB OTYET 3A IMEPHOJIA,
[PHKITIOUBAILL HA 31 AEKEMBPH 2021 ronuua

ChoTHolenne Ha 3aLBAHIT0CT/ (CTenen Ha NOKpHTHE) [ 40.47 13.19

32. 3ACTPAXOBAHO UMYILECTBO

Kum 31 nexemepn 2021 r. APYIKCCTBOTO € HANPABHIIO HA CBOMTE C/YKHTCIH 3aXbDKHTEHA
nepconaina sactpaxoska “Tpynosa 3mononyka”. Jpyxecrsoro uma ckmovenn 3ACTPAXOBKH Ha
ABATOTPAHHN AKTHBH, MAAEHH KaTo OBeIneveHHe che CTAaHAAPTHO 3ACTPAXOBATENHO 1OKPUTHE.

CrI0YCHa € 3a)IbuRHTEHA 3acTpaxoska "[lpodecnonanua orrosoproet”,

33. HHTEI'PHPAHA CHCTEMA 34 YITPABAEHHE

Kuwm 31.12.2021 r. B Xuaponsomar™ A/l ca paspaloTeH M RHEAPeHH CeAHUTE CHOTeMH 3a
ynpasaeHue:
- Cucrema 3a ynpasiicHue wa kauecroro Ha Xuapousomar AJl e pazpaGorena w BHEJIpeHa B
CHOTBRICTBUC € M3UCKRauATa Ha ctauaapt [SO 9001:2008 ¢ obxsar: [Tpoextupane, crpoutencreo u
PEMOHT HA OGLUCCTBCHH, KUAMILIN W IIPOMUILIACHH CTPALH W NpHASKAEATA UM HH(PACTPYKTYPA.
Manninenue va undpactpykrypun obexry. lMponaxta n nocraska Ha Matepuanu 1a CTPOMTENCTROTO,
XHAPOM3ONIALMOHHK M TOIION3ONAUMOHHI CHCTEMH B OHTYMHM NPOAYKTH B CTPOMTENCTBOTO CHC
Ceprudmxar No.34073/16/S sanuzen j10 18.08.2022 r.
- Cucrema 3a ynparienue ma 3Apapocnopmute o Gesonacs YeiaoBus Ha Tpyi. paspaborena u
BHCAPCHA B CLOTBETCTBHEC C H3MCKBaumata Ha cranzapr BS OHSAS 18001:2007 ¢ obxear:
[lpoexTupane, CTPOMTENCTBO U peMoHT nHa OGLUCCTRCHN, KUTHILHM M (IPOMMILAEHH CrpaiM M
Npuacamara wm  ungpactpykrypa, Msnuadenue na HHPPACTPYKTYPHK  OGEKTH. [Mponanta u
AOCTABKA HA MATEPHANH 3a CTPOHTCICTBOTO, XHAPOMIOAAHOHHN M TOMIOH3ONALMOHHH CHCTEMM ¢

OHTYMHH NPOLYKTH B CTPOHTEACTBOTO Che Ceprudurar No.OHS-2729 sanuzen g0 18.08.2022 .

34. CHEHTHA CHEA AATATA HA BAJTAHCA

He ca macrsnunm culurus cinen Kpag Ha OTHCTHWA NCPHON 1O OTHOMIEHHE Ha O0eKTHTE
MPEACTARCHH B FOAMIINHA  (PHHAHCOB OTHET, KOHTO Ja HMIHCKBAT KOPEKUMH WIH  OTAenHO
onosectabate kbm 31.12.2021 r., ocsen onorectenute B oTyera. He ca BLIHHKHAIM, B NepHoaa or 3]
aexemspu 2021 r. mo 11 denpyapn 2022 rommma caenkm  or CBUICCTBEHO 3HaveNHe WM ¢
HEOBHYAHNO ecTeCTBO, KOWTO 10 MHEHHE Ha ApyecTBoTo GHXa pedaexTupann 3HauUMTENHO BLPXY

pesyarata Ha Xuapouzomar AJL

loaumums dunancos orver e

Manbannrenen nnpekop:

AJiekcananp Xpuc\'roa

nobpen 3a nyGaukysane na 11.02.2022 roasuna or:
DN
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