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Articles of Association of Single-Member
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ENETPULSE EOOD
UIC 175454480

“Company”

Huec, 21.07.2026 r, Enernynce AnC (Enetpulse
ApS), ApyXKeCTBO ¢ OrpaHMYEHa OTTOBOPHOCT
(O0[)  (ampartselskab ~ (ApS)).  HanexHO
VYPEJCHO ChriacHo 3akonute Ha Kpancreo Jlanus,
PETHCTPHUPAHO B THPrOBCKHS PerucTsp moa Per. Ne
25556631, ¢ ampec: Dybendalsvanget 3 Klovtofte,
Denmark, npeacrasnssaso ot llpeacenarens na
Ynpasutennus  ceser  Yapux Hencen (Ulrik
Jensen), mHapuuaHo mo-momy 3a  KparkoCT
"Eanonmyen  coberBenmk”,  aeiictBamo B
KauecTBoTo cH Ha EjpHomuuen cobcTBeHMK Ha
HEHETIIVIC* EOOJI, EUK 175454480
(“[pysectBoro”), Ha ocsosanue un. 137, an. 1, 1.
I, BbB Bpb3Kka ¢ un. 147, an. 1 u 2 or Tuproeekus
3aKOH, MPHE HACTOALIMA M3MCHCH VUPE/IMTEICH
AKT, KAKTO CJICABA:

[. OBLIH ITOJIOKEHU S

®upma Ha APYKECTBOTO

Ynen 1. [JIpymecTBOTO INe  OCHINECTBABA
ACHHOCTTa CH TOA TBPrOBCKOTO HMme ((upma)
LEHETITYJIC* EOO/I, xoeTo me ce u3nucea U Ha
JaTMHCKH 10 caegHus  HaunH: ENETPULSE
EOOD.

Cenanume u agpec na ynpasjenue

Yaen 2. (1) Cenanumero Ha APy>KECTBOTO € B rpaj
Codus, Beirapus,

(2) AnpecnT Ha ynpassieHue Ha APYIKECTBOTO €: Ip.
Codus 1784, paiion Mnanocr, Gyx. . Ilapurpaacko
moce” Ne 15T, er. 16.

Cpox
Ynen 3. Jlpyxectsoto ce
HCOINPE/C/ICH CPOK.

yupensasa 3a

Today, 21.07.2026, Enetpulse ApS, a Limited
Liability Company (anpartselskab (ApS)), duly
incorporated under the laws of the Kingdom of
Denmark, registered with the commercial register
under Reg. No. 25556631 and having address at
Dybendalsvaenget 3 Klovtofte,  Denmark,
represented by the Chairman of the Board of
Directors Ulrik Jensen, hercinafier referred to as
“Sole Owner”, in its capacity as Sole Owner of
ENETPULSE EOOD, Unified identification code
(UIC) 175454480 (“Company™), pursuant to
Article 137, Para 1, Point 1, in relation to Article
147, Para 1 and 2 of the Commercial Act, adopted
the present Articles of Association, as follows:

I. GENERAL PROVISIONS

Company Name

Article 1. The Company shall perform its activities
under the business name of ,,EHETITVJIC* EOO/I,
which is also written in Latin, as follows:
ENETPULSE EOOD.

Seat and Address of Management

Article 2. (1) The seat of the Company is in Sofia,
Bulgaria.

(2) The Company’s address of management is:
Sofia, 1784, District Mladost, 115I" Tsarigradsko
shose Blvd., floor 16.

Term
Article 3. The Company is set up for an indefinite
period of time.



IIpeamer na geiiocT

Unen 4. (1) JlpykecTsBoTo 1€ OCHINECTBABA
creauuTe AeiHocTH: paspaborka m mpogaxkba Ha
nporpaMHy  IPOAYKTH, CO(TYCPHH MPOJYKTH,
MHTCPHET HPOTrPAMH, MHTEPHET HOBHMHM KAKTO H
3aKyMyBaHETO, YNPABICHHETO, OUCHABAHETO H
OTYYKIABAHETO HA Y4acTHst B Obarapcki w/uimn
qy3KIE CTPAHHH JPYHKECTBA, TBPrOBCKO
MPEACTABUTEICTBO, NOCPEAHHYIECTBO M arcHTCTBO
HA MECTHH M YYKICCTPaHHH JpYyKeCTBa H
MHCTHTYIIMM, KaKTO M BCAKAKBH JAPYTH CIACIKH H
AeHHOCTH, He3a0PaHCHH OT 3aKOHA.

(2) Jlpy:KeCTBOTO MOKE Ja Y4peassa HId Ja
y4acTsa B JAPYrH JAPYKCCTBA CBHC CHINHA, nogo6eH
MIM JIPYT TIPEAMET Ha ACHHOCT B CTpaHara w/ unu

uysKOHHa.

Kanuraun u asiiose

Ypen 5. (1) Kanuramst na [lpyxecrBoto € B
pasmep Ha 2,556.46 espo (ABe XHISAM NETCTOTHH
HETJeCeT W IECT €BPO M HCTHPHACCET H MECT
eBPOLIEHTA), pasnpejaeicH B 1 (CauH) APYKECTBEH
147, ¢ HOMHHAaIHA CTOMHOCT OT 2,556.46 empo
(1BE XWIAM NETCTOTHH METACCET M WIECT EBPO H
YeTHPHAECET M INECT CBPOLEHTA) — H3IIO0
sarmcan ot EjaHommunus coOcrenuk Enermyice
AnC (Enetpulse ApS), ApyecTBO € OrpaHH4CHa
orrosoproct  (OOJ1)  (anpartselskab  (ApS)),
HAJUIC)KHO  YUPEACHO ChIVIACHO —3aKOHHTE HA
Kpancrso JlaHus, PErMCTPMPAHO B THPrOBCKHA
permctsp mox Per. Ne 25556631, ¢ ampec:
Dybendalsvanget 3 Klovtofte, Denmark.

(2) EpsO/mMaHMAT coBDCTBEHHK Ce€ 3ajbipkasa Jaa
Aeno3upa KanmuTanza B CrCHMaiHa HabHpareiHa
cMeTKa Ha UMeTO Ha JIpy»KecTBOTO.

JIonbJIHHUTETHH YCJIOBHS

Ynen 6. EqHOAMUHMAT COOCTBECHMK, YUPEAsBAIL
JIpy’KeCTBOTO, ~ MOKE  Ja  NpeAoCTasH  Ha
JIpyKeCTBOTO 32 H3MON3BAHE MM  3aKYIyBaHe
crpages (OHA 3a OCHUIECTBIBAHE HA CTOMAHCKATA
AEIMHOCT, CK/IaZ0BH IUIOIIH H JPYTH, 33 KOETO 1Ie
6pIe B3CTO pPEIICHHE CIEJA YYpPEAABaHETO HA
HpyxecTBOTO

II. TIPABA M 3A/JIBJOKEHHS HA

EJHOJUYHUSI COGCTBEHUK

O0WH MOJI0KEHHS

Business Activities

Article 4. (1) The Company shall conduct the
following business activities: development and sale
of program products, software products, internet
programs, internet news, as well as purchase,
management, valuation and disposal of shares of
Bulgarian and/or foreign companies, commercial
representation, intermediation and agency of local
and foreign companies and institutions, as well as
any other transactions and activities that are not
prohibited by law.

(2) The Company may establish or participate in
Companies with the same, similar or other scope of
business activities in the country and/or abroad.

Capital and Shares

Article 5. (1) The capital of the Company is in the
amount of EUR 2.556.46 (two thousand five
hundred fifty-six Euros and forty-six Eurocents),
distributed in 1 (one) company share with a face
(par) value of EUR 2,556.46 (two thousand five
hundred fifty six Euros and forty-six Eurocents),
entirely subscribed by the Sole Owner Enetpulse
ApS, a Limited Liability Company (anpartselskab
(ApS)), duly incorporated under the laws of the
Kingdom of Denmark, registered with the
commercial register under Reg. No. 25556631 and
having address at Dybendalsvanget 3 Klovtofte,
Denmark.

(2) The Sole Owner shall be obligated to deposit the
capital in a special bank account opened in the name
of the Company.

Additional Clauses

Article 6. The- Sole Owner, incorporating the
Company, may entitle the Company to use and/or
buy buildings and/or property for the performance
of the economic activities, warehouse areas and
others, for which a decision will be made following
the incorporation of the Company.

II. RIGHTS AND DUTIES OF THE
SOLE-OWNER

General Provisions

D



Ynen 7. Exsommanust coGeTBeHIK MMa paBaTta u
3aABIDKCHUATA, IIOCOYCHH B T'HProBCKHsI 3aKOH,

[Ipuemane Ha HOB ChApYKRHUK

Ynen 8. HoB chApYKHHK ce mpHema camo mo
pemenne Ha Exnomwunus coberBeHuk 10 BB3
OCHOBA Ha THCMEHAa MOI0a, B KOATO TO3H HOB
CBAPYKHHK 3asBsiBAa, 4Ye MpHEMA YCIOBHATA HA
HACTOALHMS YUPEIUTEICH aKT.

IIpasa na Exnonuunus cobcreennx

Yaen 9. ExnommanmsT coGCTBEHUK MMa MPaBo ja
yJacTsa B ynpasieHueTo Ha JIpysecrsoro, B
pasmpeAeneHueTo  Ha  mevanbara, ga  Obae
OCBCAOMSBAH 3a XO/a HA JPYKECTBEHHTE JENa, Aa
NPEriexkaa KHwKara Ha JIpyKecTBOTO M mpaso Ha
JIMKBU/IALIMOHEH IS,

3agbixenus na Eqnonnunus coberpeHni
Ynen 10. ExnosmunuaT coBCTBEHHK € MThKeH J1a
M3IIATH I BHECE JI710BaTa BHOCKA, 1d YIACTBA B
ynpaeieHuero wHa  JlpyxecTBoro, ga  okasea
ChJCHCTBHE 3a OCBIIECTBABAHC HA HErOBaTa
JEHHOCT.

Ilpexparsisane na yuacrue B /Ipyxecrsoro
Ynen 11. (1) B caywait, ue Easomuunusr
COOCTBEHHK € NPHEI HOB CHAPYXHHK (-HLH),
Obutoro crbpanue MoKe 1@ U3KITIOUM ChAPYKHHUK,
KOMTO HE ¢ BHECHI ApyKeCTBeHMs cu s, To Moxke
Ja Jajne NOIbIHMTEEH CPOK HA TO3H ChAPY/KHHK
Aa M3MNBJIHH 3aJbIDKEHHETO CH, CIEJ H3THUAHETO
Ha KOMTO CBAPYKHHUKBT CE€ CUHTA H3KIIOUCH,
YopasutensT yBeaomsBa TO3M  CHADYKHHK B
micmMeHa (Qopma 3a  pemenuero wa OBmoTo
cpbpanue.

(2) B ropuus ciyuai, M3KIIOYCHUAT ChAPYKHHKBT
3arybpa MPaBOTO CH BBPXY BCHUKM HANPABEHH 0
MOMCHTA BHOCKH.

(3) Coapyxsuk Moxke na Obie H3KIOUEH OT
O6moto crbpanue ¢ NHCMEHO NPETU3BECTHC HA
CIIEHUTEC OCHOBAHUA:

l. He wW3MBIHABA 3aABIKCHHATA CH 34
OKa3BaHC CBJCHCTBHE 3a OCBINCCTBIBAHE
aeitnocrra Ha JIpyKecTBOTO!

2. He wuenbaHABA pemeHusTa Ha O6mOTO

cpOpanue;

3. Jxeiicrea NPOTHB HHTEPECHTE Ha
JpyxectBoTO;

4. mpu He BHACSHE HA JOIBJIHHTCIHA
napuYHa ~ BHOCKA, B caydail e

Article 7. The Sole Owner shall have the rights and
duties, as provided in the Commercial Act,

Admittance of a New Shareholder

Article 8. A new sharcholder will only be admitted
by virtue of a resolution of the Sole-owner upon a
written application wherein such new sharcholder
expresses consent to accept the terms of these
Atrticles of Association.

Rights of the Sole Owner

Article 9. The Sole Owner shall be entitled to take
part in the management of the Company and
distribution of its profit, to obtain information
concerning the Companys business, to inspect the
Company's books, and to receive a liquidation
quota.

Duties of Sole Owner

Article 10. The Sole owner shall be obligated to pay
off or deposit its portion contribution, to participate
in the management of the Company, to cooperate
with the performance of its activities.

Dismissal of Shareholders

Article 11. (1) In case the Sole Owner admitted a
new sharcholder/s, the General Meeting may
dismiss a sharcholder who has failed to pay off or
contribute his portion. It can also provide such
shareholder with an additional term for fulfillment
of his/her duty, upon expiration whereof such
sharcholder will be deemed dismissed. The
Managing Director shall notify such shareholder in
writing about the decision of the General Meeting.

(2) In the aforementioned case, the dismissed
shareholder shall lose his/her right over any
contributions made.
(3) A shareholder will be expelled from the General
Meeting following a prior written notice on the
following grounds:

1. breach of duties for cooperation regarding
the performance of the Company's
activities;

2. breach of General Meeting's resolutions;

the

interests of the

el

actions against
Company;

4. in case the shareholder fails to make the
additional monetary contribution and does
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CHAPYKHMKBT HE YNPKHH NMPABOTO CH 1A
nanycHe JIpy’ecTBOTO 10 CBOC JKEJIAHHC.

JpyxecTBEH A

Unen 12. B caywaii Ha npuemMane HAa HOB
CBAPYKHMK, BCCKH Ch/IPYKHHK HMa JPYXKECTBCH
JSUT OT UMYINECTBOTO Ha JIpy’KECTBOTO, pa3MepsT
Ha KoHTO ce ompeaens cbhoOpasHo jena My B
KATTUTANIA.

[Ipexebpisite HA APYKECTBEHH JSLI0BE

Ynen 13. JIpyKECTBEHMAT Ul MOXKE [na Ce
NPEeXBBHPIA ¥ HACIC/ABA, NP YCIOBHE Y€ BCHIKH
JAPYTH CBAPYKHHMLIM Ca Jamd HPEABAPUTCIHO
HCMEHO CBINACHE, U CAMO CBINIACHO THProBCKMs
3aKOH.

VeesiMuaBaHe HA KANHTAJIA

Upen 14. Karmranst Ha APYMKECTBOTO MOME Ja
Obae yBEJMHMEH IO PEHNICHME HA CAMHCTBCHHA
COBCTBEHMK WIM HA BCUYKHM ChHAPYXKHHIM (ako ca
TPHETH HOBH CHAPYKHHIH) C BHOCKH, 32 KOMTO CC
W314BAT  JANOBE  CHINIACHO  TpaBuiara  3a
HENAPUYHUTE BHOCKH 10 THProBCKHA 3aKOH.

Pasnpenesisine Ha meuanbara

Ypen 15. (1) PasnpepensHero Ha mewanbara ce
M3BBPINBA B 3aBHCHMOCT OT NPOLIEHTHOTO YHACTHE
B KAIMTAJIA M CIICJ MOKPHBAHE HA BCHYKH PA3X0/IH
1o cronanckara  (6GusHec)  jgeHHOCT  Ha
ﬂpy}KGCTBOTO: BIJIFOMHTCIIHO M 3a0bJXKCHHATA KBM
Oromwkera.

(2) Jlpy>KeCTBOTO MOXKE [a pasipeiesst JHBHICHTH
W BbB BAIYTA.

I11. VIIPABJIEHHE

Opranu 3a ynpasJjieHHe
YUnen 16. (1) Opranure
JpyrkecTBOTO Ca!

1. EgnonudaHust COOCTBEHHK, H

2. VYnpasureist (yNpaBHTEINTE).
(2) Opranure 3a ynpaBj€HHC HMMar Inpasara M
3aqBDKEHUATA,  ONPEACICHM B HACTOSIIMA
VupeauTeneH aKkT U 3aKoHa. JIOmbIHUTCIHH 1pasa
W 3aBDKEHUS Morar ga ObaaT NpeaoCTaBsHE HIIK
BB3IArAHM MOCPEACTBOM pernenus Ha EHonnaHns
COOCTBEHHK, BKIIOYUTENHO, HO HE CaMO — TC3H
orHacsmm ce yeranosenute Iporeaypau npaBuia

3a VYIpaBlIEHHE Ha

not exercise his/her right to leave the
Company by his own will.

Company Share

Article 12. In case a new shareholder is admitted,
each shareholder shall hold a share in the
Company's assets pro rata to his portion in the
Company’s capital.

Transfer of Company Shares

Article 13. A Company share may be transferred
and inherited subject to all other sharcholders’ prior
written consent and only pursuant to the
Commercial Act.

Capital Increase

Article 14. The capital of the Company may be
increased pursuant to resolution of the Sole Owner
or all shareholders (if new sharcholders are
admitted) via contributions for which new shares are
to be issued following the rules of the Commercial
Act  regarding  non-monetary  contributions
(contributions in kind).

Distribution of Profit

Article 15. (1) The distribution of profit shall be
made in accordance with the percentage
participation in the capital and after covering all
expenses with respect to the business activities of
the Company, including obligations towards the
state budget.

(2) The Company can distribute dividends in
currency.

III. MANAGEMENT

Management Bodies
Article 16. (1) Management bodies of the Company
are:

1. Sole Owner; and

2. Managing Director(s).
(2) The management bodies shall have the rights
and duties, as provided by these Articles of
Association and the law. Additional rights and
duties may be provided by the Sole Owner’s
resolutions such as but not limited to those
concerning Rules of Procedure for the Managing
Director(s) (if any).

D



cnpamo  Ympasurensi(-ute), B cayuail, ue wuma
TaKHBa.

Komnerenrnocr na Exnonuunus cobersennr
Ynen 17. (1) Exponuunusr cobereHuK:

1. m3mens nacrosus Yupeaurencu axr;

2. mpueMa ¥ M3KIIOYBA CHAPYKHMIM, 1aBa
chIyiacue 32 NPexBBPIIHE Ha
APYKECTBEH /ST HA HOB ChAPYIKHHK
TIPHEMA TOAMIIHMS OTYET M OajaHca Ha
HpyxecTsoro, pasnpeaens neyanbara u
B3CMa PCHICHHE 3a HEHHOTO M3ILTAIAHE;
B3CMa pPCIICHUS 32 HaMaIIBaHC MM
YBCIHYABAHE HA KAIMTAA,
u3dupa M OCBOOOKABA YIpPAaBHUTEI,
ONpeae/si BB3HAIPAXKACHHETO MY M TO
0cBO6OK/1aBa OT OTIOBOPHOCT;,

B3CMA DCIIEHHA 32 OTKPHBAHE
3AKPMBAHEC HA KIOHOBE M YYaCTHE
APYTH APY/KECTBA,

B3CMA PCUICHHA 3a npuaobusaHe
OTYYXKAABAHE HA HEABHIKMMH HMOTH
BEIHH TIPABA BHPXY THX;

B3CMa PCLICHUS 3a MPEAABIBAHEC HCKOBC
Ha JlpyxecTBoTo cpeuty ynpasurens u
Ha3HauaBa NPEJCTABHTE] 3a BOJCHE HA
HPOLECH CPEILY HEro;
B3€Ma pELICHHS 23a
NIAPHYHH BHOCKH,
B3EMa pElICHHMs 3a mpeoOpasysaHe Ha
HpyecTBoT0 B APYr BHA THPIOBCKO
JIPYIKECTEO.

Pemasa u apyru BBIPOCH, OCBCH aKo He
ca 3a0paHeHH 110 3aKOH.

(2) Exponmanusr cobeTBeHMK MOKe IIIacyBa
PE3 3aKOHHUTC CH NPEACTABHTEIN WM YPE3 APYTH
NpecACTABHTECIIH, YIBJIHOMOLICHH C H3PHYHO
MHCMEHO IThJIHOMOIIHO.

(3) 3a BewukM pemeHMs OT KOMITETEHTHOCTTA Ha
Ennonuinus  coberpenuk, BKJTIOYHTE/IHO, HO HE
camo - pemienmsta mo un. 17, am 1, 1.2, 1. 4,1 5
MPE/UIOKEHHE TBPBO U T. 7 o1 Yupeaurenuus akr,
HPCACTaBIABAIM peieHus 1o ui. 137, an. 1, . 2,
T 4, T 5, npeanoxenue nmepBO U T. 7 or
Toprosekus 3aKoH, ce ChCTABs HPOTOKON caMo B
nmucmeHa  opma. 3a u3bareame HAa  BCAKAKBO
CbMHEHHE, 32 BCHYKH peuieHust Ha ExHonuunms
COOCTBEHMK, BKIIOYHMTENHO - PCLICHHA MO ™I, 7
an 1, 2, T 4, . 5, npeanoxenne ITbPBO U T. 7 OT
YUPEAMTENHMS  AKT  CBIVACHO  NPEAXOAHOTO

=

H
H

JOITBJIHUTEIHKA

10.

11.

Ln

Competence of the Sole Owner
Article 17. (1) The Sole Owner is entitled to:

1. amend these Articles of Association;

2. admit and dismiss sharcholders, grant
consent for the transfer of Company's
portions to a new sharcholder;
approve the Company's annual financial
report and balance sheet, distribute the
profit and resolve on its payment;
make decisions for increase and decrease
of the Company’s capital;
appoint and dismiss the Managing
Director(s), determine his/her
remuneration and release him/her from
liability;
resolve on opening and closing down of
branches and participation in other
companies;
resolve on the acquisition and disposal of
real estates and real rights over them:

n

resolve on lodging Company's claims
against the Managing Director(s) and
appoint a representative to conduct the
litigation;
resolve on
contributions;
resolve on transformation of the Company
into a different type of company:

resolve on any other measures unless
prohibited by law.

additional ~ monetary

10.

11

(2) The Sole Owner may vote through his official
representatives or through other representative only
with an express written authorization.

(3) All decisions of the Sole Owner, including but
not limited to — decisions under Art. 17, Para 1, p.2,
p. 4, p. 5 first proposal and p. 7 of these Articles of
Association, representing decisions under Art. 137,
Para I, p. 2, p. 4, p. 5 first proposal and p. 7 of the
Commercial Act, shall be adopted only in writing,.
For the avoidance of any doubt, all decisions of the
Sole Owner, including - decisions under Art. 13,
Para I, p. 2, p. 4, p. 5 first proposal and p. 7 of these
Articles of Association, shall not require minutes
with notarized signatures and content under Art.
137, Para 4 of the Commercial Act, whereas



H?:pc'-leHHe, HE €€ HM3MCKBA CBHCTABAHCTO Ha
MPOTOKON ¢ HOTAPMAIHO YAOCTOBEPSBAHC HA
MOANMCHTE U ChAbpKanueTo 1o wi. 137, am. 4 or
THproBeKus 3aKOH, Karo mucMenara gopma camo ¢
JocTarn4Ha 3a BA/IHIHOCTTA HA TE3HM PCIUICHMSL.

Ynpasure(n)

Unen 18. (1) Ynpasutemnsir(-ure) Ha JlpyxecTBoTo
ce n3bupa(t) ot EqHomuHms CODCTBEHHK.

(2)  Ynpasuremsr(-ure) opranusupa(-t) ¥
peroBoau(-at)  AEHHOCTTA  HA HpyxecTBoTO
choOpasHo 3akoHa M pemenusTa Ha EgHOommHuA
cobereenuk. Ilo Besko Bpeme Ympasurenst(-Hre)
ce cnobpasasa(r), cmassa(t) u H3IBIHABS(T)
pemenmsTa Ha Expommdnms coOCTBEHHK.

(3) B rpammuure Ha  mpejoCTaBeHara My
KOMIIETCHTHOCT yrpasurenst (-ute) uma(T) 1paso
aa:

1. Cxmousa(t), mamensi(t) ¥ npexparsasa(T)
TPYAOBH JOTOBOPH C PabOTHHIHMTE H
cnyxureante  Ha  JIpykecTsoTo M
ochimecTeaBa(T) mpegocTaBeHara My
(1M) JHCUMIUTMHAPHA BJIACT, CHOOPA3HO
pasnopeaOure Ha GBArapcKkoTO TPYAOBO
3aKOHOAATECTBO;

2. Ompeaens(T) mpasara U 3aJbUKCHUATA
HA 3AMECTHHIHTE CH (AKO UMa TAKHBA) U
JPYTHTE JUTBXKHOCTHH JIMIA, OCBEH aKo
ca ompeaencHu ot Eanomuanus
CcODCTBEHHK,

3. Tlpexncrasmssa(t)  JlpykecTsoTo M
}’I‘ITJJ'IHOMOLL[EI.B&(T} TPEeTH IHMIA Ja ro

TIpeCTABISIBAT 1o Onpeie/IeHH
BBIPOCH;

4. Oprammsmpa(t) u  caemu(-sar) 32
W3NBIHEHHE ~— HA  pelIcHMATAa  Ha

Ennonuuuust COOCTBEHHK;

5. Orropapsa(t) 3a 3ama3paHc HHTCPECHUTC
pa JIpy/KecTBOTO, BBB BpB3KA CBC
CTOTIAHCKATA MY ACHHOCT,

6. nesabasno yeegomsBa(t) Exsommunus
CODCTBEHMK 32 BCHYKHM CHOMTHA U
obcrogTencTBa, KOMTO  3acTpariasar
uatepecure  Ha  JlpyxkecrsoTo, Karo
p3ema(t) cam(m) wiam mpeanara(t) Ha
EHomuaH#sA CODCTBEHHUK
HEOOXOHMHTE MEpPKH 3a
TIPEOJIONSIBAHETO UM,

7. pemasa(T) BCHYKH BIPOCH, OCBCH TE3H,
KOMTO ca  OT  M3KJIIOYMTCIHATA

adopting them in writing only shall be sufficient for
their validity.

Managing Director(s)

Article 18. (1) The Managing Director(s) of the
Company shall be appointed by the Sole Owner.

(2) The Managing Director(s) coordinate(s) and
direct(s) the activities of the Company in adherence
with the law and the decisions and resolutions of the
Sole Owner. The Managing Director(s) shall adhere
to the resolutions adopted by the Sole Owner at all
times.

(3) Within  his/her competence the Managing
Director(s) shall:

1. conclude, amend and terminate
employment  contracts ~ with  the
employees of the Company and shall
exercise the disciplinary authority
he/she is vested with, in adherence to
the provisions of the Bulgarian labor
legislation;

2. appoint and determine the rights and
duties of the Deputy Directors (if any)
and/ or holder(s) of statutory powers
(if any) and the authorized persons,
unless they are determined by the Sole
Owner;

3. represent the Company and authorize
third persons to represent it with
respect to certain matters;

4. organize and control the fulfillment of
the Sole Owner's resolutions;

5. be held liable for the preservation of
the Company's interests in relation to
its business;

6. notify immediately the Sole Owner
about all events and circumstances
jeopardizing the Company's interests,
whereas he/she shall undertake or
suggest to the Sole Owner adequate
measures for their removal;

7. resolve on all matters except on those
being the exclusive prerogative of the
Sole Owner.

(D



KOMIETEHTHOCT

cOOCTBEHUK.
(4) Ynpasurensar(-ute) oramra(t) aciiHocTTa cn
npex Exnommanmst cobersenux. Ipu MIOHCKBAHE,
TO¥ € JUThXKEH Ja JaBa HEOOXOMMMUTE PassiCHEHMS
Ha Easommanus coGeTBeHMK W ga My OCHTYPH
AOCTBIT 10 CHETOBOAHATA JOKYMCHTANHUS, JICIOBUTE

Ha Eanonuunus

KHIKA, H  cioy:keOHHUTE — moMmemicHuss  Ha
HpyxectBoTo.
IV. IPEKPATSIBAHE U JUKBUJALIUA
Ilpexparssane
Ynen 19. Jlpyskecrsoro ce npekparsisa:

1. mo peLcHue HAa Ensomaunus

cobcTBeHuK;
2. upe3 chMBaHe MIM  BIMBaHE B

AKUHOHCPHO WM JIPYTO JPYXECTBO C
OrpaHUYEHa OTIOBOPHOCT;,

3. Tpu 0BsBABAHE B HECHCTOATETHOCT,
4. 100 pemeHue Ha ChIA B IPEABHACHUTE OT
Toprosekust 3akoH ciyuaii.
JIuxBHpauus

Ynen 20. JluxBumaums na Hpyxecrtsoro ce
M3BBPUIBA 1O peja, upeiasHacH B Tvprobekwus
3aKOH.

Hacrosmusit  Vupepurenen aktr e w3roten u
noamucan or Exnonnanms coGersenuk B 2 (18a)
CAHOOOpAasHM —EK3EMIUIAPA HA AHLIMICKH W
Obarapcku  e3ux IO CAMH EK3eMILIIp 3a
TBPTOBCKHA PETHCTBD | 3a JIpyskecTBOTO.

(4) The Managing Director(s) shall report to Sole
Owner on his/her activities. Upon demand he/she
will be obligated to give the necessary clarifications
to the Sole Owner and provide access to the
book-keeping documentation, business books, office
and premises of the Company.

IV. WINDING UP AND LIQUIDATION OF
THE COMPANY

Termination
Article 19. The Company is terminated:
1. by virtue of a resolution of the Sole

Owner;

2. when the Company merges or is
consolidated with a public limited
company or another limited liability
company;

3. when the Company declares bankruptcy;

4. by virtue of a ruling of the court, in the
instances prescribed by the Commercial
Act.

Liquidation

Article 20. The liquidation of the Company will be
effected in accordance with the provisions stipulated
in the Commercial Act.

The present Articles of Association are executed
and signed by the Sole Owner in 2 (two) originals in
English and Bulgarian language - one for the
Commercial register and one for the Company.

Eanonnyen coberBennx na kanurana / Sole Owner of the capital:

Enernysnce AnC / Enetpulse ApS

Ypes / Via:

Vapux Hencen / Ulrik Jensen

Huvxuocr / Title: Tpeacesaren na Ynpasurensus cvser / Chairman of the Board of Directors
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