DKW NN NPE3ACTPAXOBAHE EAL]
NMPUNOXXEHUA KbM ®UHAHCOBUA OTUYET (NPOOABIMKEHUE)
kbMm 31 JEKEMBPU 2023 roauHa

(BCUMKM CyMM ca B xunsamn 6bRrapcku Ne.a, OCBEH aKo HE € MOCOYEHO APYro)

1. O6obLieHa nHhopmaums 3a cHeTOBOAHATA NONUTUKA (MPoabIMKeHne)

LpyecTBOTO OLEHsBA U Npu3HaBa 3aryba ot o6esueHka Ha AaaeH PUHaHCOB akTUB, Ha CTOAHOCT, paBHa
Ha OK3 3a yenua cpok Ha WHCTPYMEHTA, OCBEH B CNeaHuTe cny4yau, 3a KOWTO npusHatata cyma e OK3 3a 12

Meceua::

OBbNrOBU LIEHHW KHWXA, 338 KOUTO € ONpefeneHo, Ye UMaT HWCHLK KpedWTeH pUCK KbM OTYEeTHaTa jara.
OpyXecTBOTO cuWTa 33 TakbB CRy4asiT, KOrato PelTUHrbT Ha KPEeAWTHWS PUCK Ha LeHHarta KHura e
eKBMUBaneHTeH Ha rnobanHo pastupaemoTo onpeaeneHue 3a ,MHBECTULIMOHEH Krac’; 1

OPYrM (DMHAHCOBW WMHCTPYMEHTH, 33 KOWTO KPEAWTHUAT PUCK He € YBenuueH 3HaJUWTEnHoO cnej

MbPBOHAYaANHOTO NpU3HaBaHe.

KoraTto ce onpeaens Aanv KpeauTHUAT PUCK NO AafeH (PUHAHCOB MHCTPYMEHT Ce € YBEeNWYWN 3HaYnTEenHo
cnep, MbpBOHAYanHOTO NpU3HaBaxe, [lpyXecTBOTO pasrnexaa pasyMHa U apryMeHTUpaHa MHAopPMaLUs, KOSTO e
yMECTHa ¥ Ha pasnonoxeHne Ges3 W3NULLIHW pasxoau Unu ycunus. ToBa BKMIOYBA KaKTO KayecTBeHa, Taka u
KONMWYECTBEHA UHGOPMALMS 1 aHaNW3n Bb3 OCHOBA Ha onnTa Ha [py>KecTBOTO, EKCepTHa KpeauTHa OueHKa 1
uHcbopmauus sa Gbgewm nepuoau. Kato npegnaseH MexaHu3bM, LpyXKeCTBOTO NMpueMe, Ye 3HAUMTENTHO
yBenuueHne Ha KpeaNTHUS PUCK HACTbNBA HEe MO-KbCHO OT KOraTo NPOCPOYUETO MO AOTOBOPHUTE NNAaLaHUA Ha

JagdeH aktuB Haaxebpnsa 30 gHu.
Hzmepeare Ha OK3

OKS3 e BepoSTHOCTHO NpeTerneHa oueHka Ha kpeauTHUTe 3aryoun. KpeautHute 3arybu ce namepsar Kato
HacToswWara CTOMHOCT Ha Uenus napudeH HEeJOCTUr (T.e. pasnukaTa Mexay NapuyYHUTE NOTOLMW, ABMKUMU HE

I py»ecTBOTO B CbOTBETCTBME C JOFOBOPA U NapUYHUTE NOTOLM, KOUTO [IpY)>XeCTBOTO Oyaksa Aa nony4w).
06w nodxo0 3a usmepsaHe Ha OK3

Cnopea rpynosaTta metogonorusi, JpyxecTeoTo npunara obLy noaxoa Npu U34McneHne Ha ovakeaHata

KpeauTHa 3aryba 3a AbnNrosu UHAHCOBU UHCTPYMEHTU.

KniouoBuTe BXOZAWM AaHHW 3a M3MepBaHeTo Ha OK3 ca cpoyHuTe CTPYKTYpU Ha BEpPOATHOCT OT
HeuanbnHenne (PD), sarybara npu HeusnbiHeHne (LGD) n exkcnosuuus npu HeusnwnHenne (EAD). OK3 sa
(bvMHaHcoBMTE aKTUBK, 33 KOMTO KPEAWTHWST PUCK He Ce e YBEeNnW4YUIT 3HA4MTENHo, Ce WU34YUcnABaT 4pes
YMHOXaBaHe Ha 12-MeceyHO NPOocpouue CbC CLOTBETHUTE 3arybaTta npu HeusmbrHEHWe K excnosuuua npu
HeunsnbnHeHne. OK3 3a LUennsa CpoK Ha MHCTPYMEHTA CEe K3YMCNABAT Ypes YMHOXaBaHe Ha NPOCPOYMETO 33 Lienus

CPOK Ha MHCTPYMEHTA CbC CHbOTBETHUTE 3ary6aTa NMpWY Hen3nbriHeHWe U eKCno3nuna nNpu HensnbiHeHne.

3a BepOATHOCT OT HeusnbnHeHwe (PD) 3a uUenus CPOK Ha WHCTPYMEHTa U 12-mecedHo mpocpouve,
OpyxecTBoTo M3nonssa Tabnuuute 3a npocpodyue, npegocTaseHn oT Moody’'s Bb3 OCHOBA Ha MCTOpUATa Ha
NPOCPOYUSA Ha AMBXHULIM B ChLUMS OTPACHI U reorpadpcki permoH Cbe ChLUUAT KpeaAUTEH PENTUHT. [IpyXeCTBOTO
npunara cblyus noaxod 3a uHeecTuuun 6es oueHka upe3 cpaBHEHWE Ha TEXHUAT BLTPELUEH PUCK ce A0
eKB/BaNEeHTHUTE BLHLUHW KpeaUTHU PERTUHIN. BeposaTHocTuTe 0T HensnbnHeHue (PD)ce kanubpupaT Bb3 OCHOBa
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DKW N NPE3ACTPAXOBAHE EA]
NMPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABIMKEHUE)
kbm 31 JEKEMBPU 2023 roguHa

(BCMYKM CYMU ca B Xxunsgn Obnrapckv neBa, OCBEH ako He € MOCOYeHo ApYro)
il. O6oblweHa nHhopmauua 3a cyeToBOAHATA NonuTka (NPoabIMKEHNE)

Ha TeKywaTa JOXOAHOCT Ha obnuraummTe v LEHMTE Ha cyan 3a KpeAWuTHO HensnbnHeHue (CDS) v kopurupanu, sa
[ia 0TpassaT UHGopMaLus 3a GbaelueTo. MPOMEHN B PEATUHIBT 33 KOHTPAreHT UK eKCno3nLns BOAST A0 NPOMSAHA

B OLleHKaTa Ha CBbp3aHaTa BepOSATHOCT OT HeusnwrHeHue (PD).

3arybara npu HeusnbnHeHwe (LGD) e BenuuyuHata Ha BeposiTHaTa 3aryba, ako MMa HeusnbhHeHue.
Ipy>ecTBOTO OUEHsABa NapaMeTpuTe Ha 3arybara npy HemanbnHeHue (LGD) Bb3 ocHoBa Ha nctopuaTa Ha HUBaTa
Ha Bb3CTAHOBSBEHE Ha UCKOBE Cpellly KOHTPareHTU B HeuanbnHeHue. Mogenute 3a 3aryba npu HensnmbnHeHwe
(LGD) B3emat npeasua CTpykTypaTa, obeaneyeHneTo, Cpoka Ha NpeTeHUuaTa, UHAYCTPUATa Ha KOHTpareHTa u

pasxogunTte 3a Bb3CTaHOBABaHE Ha BCAKO obesneveHune, KOETO € HepasaenHa 4acT oT (PUHaHCOBUA aKTUB.

Ekcnosuumna npu HemsnbiHeHwe (EAD) npeacraBnsBa ovaksaHata eKcnosvuma B crnydal Ha
HeusnbnHeHune. [pyecTBOTO LWe onpeaeny ekcnosuunaTa npu HeusnbnHeHune (EAD) oT TekywaTa ekcnosnums
KbM KOHTpareHTa u nNoTeHUManHuTe NPOMEHMW B TeKyLlaTta cyMa, AONYCTUMU CbMNacHo A0roBopa, BKAKYUTESNHO
amopTusauus v npeannawandus. Ekcnosuums npu HemsnwvnHeHve (EAD) Ha domHaHcoB akTue e HerosaTa GpyTHa

BGanaHcoBa CTOMHOCT KbM MOMEHTa Ha HensnbNHEHWE.
OnpocmeH nodxo0 3a uamepsaxe Ha OK3

[pyXecTBOTO, CbIMACHO rpynoBa NONWUTKKA, N3NON3Ba ONPOCTEH NOAXoZA Npy uauncnexue Ha OK3 3a apyru
B3emaHuaTa. Mo ONpoCTeHUs NOAXOL ce u3uucnaea obwy npoueHT Ha saryba. KnbecTepbT Apyrv B3emaHus
npeacTaensiBa HECHLUECTBEHU B3EMaHWUS, CBbP3aHN C aAMUHUCTPaTUBHN M APYrK 3aKOHOBW M3UCKBAHMA. KbM

AataTta Ha CbVIHaHCOBWr'l OT4EeT HAMa NPoCpOoYeHn U HennaTteHn CyMu.

I.7. dPuHaHcoBM NnacuBM

n'prOHa‘IaﬂHO npu3HaBaHe U oleHABaHe

duHaHcoBWTe nacveu, B obxeata Ha MC®PO 9, ce knacnupuumpaT kaTto HdUHaHCOBU NacuBK, OTHUTaHK No
cnpaeefdnuea CTOWHOCT B nevanGara unu sarybara, unum no amopTuampaHa CTOWHOCT . [lpyecTBoTO onpeaens
KnacudmKkaumsaTa Ha ceoute huHaHCOBM NAcUBK NPU NbPBOHAYENHOTO UM NpU3HaBaHe. PUHAHCOBUTE NacnBK ce

npu3HaeaT NbpBOHA4YanHo No cnpasegnuearta um CTOWHOCT.

$hUHaHCOBKTE NacuBKW Ha []py»eCTBOTO BKMIOYBAT THProBCKU W APYTY TeKYLWM 3aabrikeHns (Mpunoxexue

V1.7) v gepviBaTMBHW buHaHCOBU MHCTPYMeHTU ([punoxexune V.6).
MocnepBailo oueHsiBaHe

Cnen nbpBOHa4YanHOTO MM MpU3HaABaHe, TbProBCKUTE U APYrM 3afbiDKEHWs ce OueHABaT no

aMopTuU3npaHa CTOUHOCT.
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IDKU MU NPE3SACTPAXOBAHE EAL
NPUNTOXEHUA KbM ®UHAHCOBUA OTHET (MPOOABLIMKEHUE)
kbm 31 AEKEMBPU 2023 roauHa

(BCMYKM CyMU ca B XMNsaN 6BbArapcku nesa, OCBEH ako HE e NOCOMEHO ApYro)

Il. O6obLLeHa MHDOPMaLMS 3a CHETOBOZHATA NONUTUKA (NPOALITKEHME)

OTnuceaHe

QOUHAHCOB NacuB ce OTNUCBA, KOraTo TOM € NOoraceH, T.e. KoraTto 3agb/PKeHNeTo onpeeneHo B Jorosopa

€ 0TNagHano unu e aHynMpaHo UM CPOKLT MY € USTEKbJ1.
lepnBaTUBHN MHCTPYMEHTH
JepusatuBuTte ca (PUHAHCOBU UHCTPYMEHTH:

C) YMATO CTOMHOCT Ce NMPOMEHs B OTFOBOP Ha NMPOMEHW B ONpeAenieH NUXBEH NPOLEHT, LeHa Ha
(b1HaAHCOB MHCTPYMEHT, OBMeHeH Kypc, LEHOBM VNN JIMXBEH WHAEKC, KPeAUTEH PENTUHN WIun

KpeauTeH nHaekc unu apyru npoMeHnunen;

d) KOWTO HE M3WUCKBaT MbpBOHAYAriHa UHBECTULMS UMK NbPBOHAYasnHaTa WHBECTULUS € No-marnka
OT Taau, kosATo 61 Guna HeobBxopuma 3a Apyr BUAOBE JOTOBOPW, KOWTO Ce O4YaKsa da uMat

CXO/IHO MOBeAeHUe Npv NpomMsiHa B NasapHUTe hakTopu; U
€) KouTo ce ypexxaar Ha 6baewa aata.

[epvBaTvBHUTE (DUHAHCOBU WHCTPYMEHTMW, Kato BanyTHW cyanose, JIUXBEHW Ccyanose, BanyTHU
dopybpamn, onuunm u UbPCKH, Ce NpU3HaeaT NbpBOHAYaANHO B OTYeTa 33 (PMHAHCOBOTO CBCTOSiHME MO
cnpaBeAnMBa CTOWHOCT, U B NOCNEACTBUE Ce MpPeoueHsiBaT no cnpaeBeanvea UM cTovHocT. Cnpaeeanueara
CTOWHOCT ce onpegens Ha Hasa Ha KOTUPaHW NasapHW UeHW, MOAEeNM Ha AUCKOHTUPaHW NapuYHK MOTouMN Unu
Zpyrv oueHbYHWU Mogenu. TlonoxuTenHara cnpaseannea CTOWHOCT Ha AepuBaTUBHUTE (PUHAHCOBU MHCTPYMEHTU
ce 0TYUTa KaTo aKkTuB, a OTpuLaTenHaTa Kkato nacve. lpoMeHUTe B cNpaseAnveaTa CTORHOCT Ha AepuBaTUBHA
(pMHAHCOBM MHCTPYMEHTH 0BMYaliHO Ce NpM3HaBaT B oTUeTa 3a BceobxBaTHUA foxoa (B nevanbara wnu sarybara)

no ctatus "[pyru (3arybu)/nevanbu oT MHBECTULMW, HETHO".

il.8. HeTupaHe Ha (pMHAHCOBHU aKTUBU U NACUBHU

GuHaHCoOBUTE aKTMBU U NAacWBWM Ce HETUPAT W HeTHaTa CyMa Ce OTYMTa B OTYeTa 3a chuHaHcoB0TO
CbCTORHME, KoraTo € Hannue 3aKkoHHO OCHOBaHWe Npu3HaTUTe CyMu [ila Ce HETUPAT, KaKTO U KOraTo ChLecTBYBa
HamMepeHUeTo Te Aa 6vaat YpeneHn Ha HETHa 6asa nnu peanuanupaHeTo Ha aKkTUBUTE K YpexaaHeTo Ha nacueuTe

Aa 6vpe N3BBPLUEHO €0HOBPEMEHHO.

11.9. Mpoaax6u n cnopasymMmeHus 3a o6paTHO U3KyNyBaHe Ha LIeHHW KHKXa

LleHHU KHw>Ka, NpoAafeHu Mpw ycrnoeusiTa Ha o6BbpP3BalLo criopasymMeHue 3a obpaTHO W3KynysaHe
("peno”) ce npeacTaBAT BbB (DMHAHCOBM aKTUBK MO cnpaBenuea CTOMHOCT npef Apyrvs BceobxsaTeH Aoxod, a
380b/MKEHNETO KbM KOHTpareHTa no cnopasymMeHWETO ce NPefcTaBAa KaTo 3afbMkeHne no cnopasymeHue 3a
oBbpatHo uskynyeaHe. lpepoctaBeHuaT pecypc no "obparTHo peno”, ce MPeAcTaBAT KaTo B3eMaHWA no
cnopasyMeHus 3a o6paTHO uskynyeaHe. PasnukaTta mexay npoaaxHara ueHa 1 nokynHarta ueHa Ha obpartHoTo
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DKW N NPE3ACTPAXOBAHE EA[]
NMPUNOXEHUA KbM ®PUHAHCOBUA OTHUET (NPOABLITKEHUE)
kbm 31 AEKEMBPUW 2023 roguHa

(BCWYKM CyMM ca B Xunsau 6bArapcku neea, 0CBEH ako He € NMOCOYEHO APYro)
il. OBobLLeHa MHMDOPMALMA 3a CHETOBOAHATA NONUTUKA (NPOABLIKEHMWE)

W3KynyeaHe ce TpeTupa CHeTOBOAHO KaTo Nuxea ¥ Ce Haducnaea 3a CpOKa Ha CnopasyMeHUeTo 3a obpaTHo

n3KynyeaHe, KaTo ce npunara Metoga Ha E(beKTVIBHVIH JNNXBEH NPOLEHT.

MonyyeHnTe LEeHHM KHUXA C Knaysa 3a obpartHa npojaxba Ha Obaella gaTa He ce MpPU3HaBaT BbB
hMHaHCOBWS OTHET, OCBEH aKO He ca NPOAaAEHN Ha TPeTH Nuua. 3adbMKEHNETO 3a BPBLUAHETO UM CE OTYUTA Mo

chpaeefnuBa CTONHOCT KaTo 3afbImkeHus1 No crnopasyMeHus 3a OﬁpaTHO N3KynyBaHe.

I10. NapuyHu cpeAcTBa U NapU4YHU EKBUBANEHTH

MapwuyHuTe cpeacTsa ¥ NAPUYHM EKBUBANEHTU BKMIOYBAT Napu B 6poit, napu no TekyLm 6aHKoBM CMETKY,
ApYr BMCOKO NMUKBUAHWM KPaTKOCPOYHW MHBECTMLMM, OCHOBHO GaHKOBWM [EnO3WTW C AOTOBOPEH naaex fo 3

Meceya.

I.11. WHBecTMUMMTE B aCOLMMPaHU NpeanpuaTUs

MHBeCTUUNUTE B acoUMMpaHN NPeanpuUaTUS Ce CbCTOAT OT AANOBK yvacTus B NPeanpusiTus, B KOWUTO
[JpyXeCTBOTO He ynpaHsBa KOHTPON WNKM CHBMECTEH KOHTPON, HO WMa 3Ha4YWTENHO BNMSIHUE BBPXY
yNpaeneHVeTo Ha AeWHOCTUTE Ha NPeAnpUATMATA, B KOUTO € MHBECTUPaHO. [ipy>XeCTBOTO € NPeLieHuno, Ye uva
3HaUUTENHO BNMSIHUE BLPXY APYXKECTBA, B KOUTO NPUTEXaBa NPAKO unu Henpsiko 20% W noseye OT NpaBaTa Ha

rnac.(lpunoxeHue V.4 MiHBecTMuuv B acounmpaHu Apy»XecTea

BbB (buHaHcoBUA OTYeT ,upyx(eCTBOTO € Bb3npueno nonutuka Ha oTduTaHe Ha BCUYKM MHBECTUUUU B

acouumpaHu npeanpusaTUA no LeHa Ha npugobusaHe.

ﬂp}’)KeCTBOTO PeACBHO U3BBLPLUBA OLUEHKA 3a HanKn4Yue Ha nocoYerHnTe No-4o0Nny UHAWKaTopu 3a oBesueHka

Ha MHBECTUAUUWUTE CU B acoUuMnpaHin gpyxecrea:

KonuuecTtBeHM MHAMKATOPU KauecTBeHu nHgukaTopu
HeTHuAaT cobcTBEeH KanuTan e NO-HUCHK OT Mpuaobusane/npogaxba Ha akyMUTe Ha LUeHa no-
6anaHcoBaTa CTONHOCT Hucka oT DanaHcosaTa CTOMHOCT

PasnpeaensiHe Ha AUBMAEHT Ha CTOWHOCT NO-BUCOKa
oT neyan6arta 3a CbOTBETHMA Nepnoa U Ha JlokasaTencTso (Ha 6asa Ha nnaHoBe u GlooxeTH) 3a
KOMMOHEHTU Ha BCeobXBaTHMA A0X0A 3a Nepuoda, B noTeHuuanHa 6baeuya 3ary6a

KOWTO ce OTHacAT AUBUAEHTUTE

He6naronpusTHU NPOMEHU, KOUTO NpeanonaraT

npoMAaHa B NNAHOBETE N OlogxeTnTe
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DKW N NPE3ACTPAXOBAHE EAQ
NMPUNOXEHUA KbM PUHAHCOBMA OTYET (MPOABITKEHUE)
kbm 31 JEKEMBPW 2023 roguua

(BCVYKM CyMM ca B Xunsgu 6bnrapckn nesa, OCBEH ako He € NMOCOYEHo Apyro)

Il. O6obLyeHa nHopmauma 3a cHeToBOAHATA NONUTUKA (NPOLBbIKEHNUE)
.42. INuanur

JinsuHrononyy4aren

Bcekun Jorosop, KbAETO Ce NON3Ba HyXA, akTus, 3a KOWTO nonssaTtens My onpeaensa HayuHa, no KOWTO ce
nomnasa u OT HEro 3aBUCH, KOra, Kb4e W Kak Lle ce nonsea ce Knacudpuuupa kaTto NU3UHr 1 BNusa B obxsaTta Ha
MC®O 16.

MbpBOHaYanHo Npu3HaBaHe U OLieHABaHe

OpyXecTBOTO NoN3Ba NPaKTUHMECKUTE YNECHEHWA Ha CTaHaapTa, NpU KOUTO NU3MHM CbC Cpok nog 12
MeceLa unu ¢ Hucka cToiHocT (go 5,000 neea) ce oTyWTa KaTo NnawaHuaTa no Hero ce NpusHaeaT KaTo pasxoj
Ha paBHW BHOCKW 3a Nepuoja Ha NusuHra B oT4eTa 3a BceobxsaTHus aoxos (B nevantara unu sary6ata) u He ce
NpusHaBa aKTVB ¥ NacuB B OTYETa 3a (PMHAHCOBO CheToAHKE. [pn NPeaCPOHHO NPeKkpaTsaBaHe Ha NN3NHra, BCUYKK
AbMKMMM HA Nu3nHrogartensa nnawadusa nog opMmara Ha HeyCTOMKM ce NpU3HaBaT KaTo pasxol B Nepuona, B

KOMTO NPEKPaTABaHETO Ha AOrOBOPA 3a NU3NHF Ce M3BBLPLUBA.

Mpy NuU3WHroB AOrOBOP CbC CPOK Haj 12 meceua M C BMCOKa CTOWHOCT OTYMTAHETO B OTYeTa 3a

h1MHaAHCOBO CbCTOAHME U B OTYeTa 3a BceobxBaTHMA J0OX0[ € KaKTo cnejea:

MNpuaHaea ce akTUB C NpaBO Ha Non3BaHe Mo CTOWHOCT paBHa Ha cbopa OT nacuea No NUSKUHF, NnawaHua
HanpaBeHW Npeaw aTarta Ha 3anovyBaHe U AUPEKTHN pasxomn CBbpP3aHu C NMSNHIOBUA 40roBOP;

=  Bcekn mecel akTMBa C NpaBo Ha Non3BaHe ce amopTU3npa 3a Cpoka Ha NU3UHIOBUS JOTOBOP U3NOM3Baikmn
NMHEenHWs MeTog, NPy KCETO Ce NPU3HaBa pasxoj 3a amopTusaums,

= [pu3Hasa ce nacuB No NU3WHI CbC CTOMHOCT pagHa Ha HAacTosLWAaTa CTOMHOCT Ha OCTaBalluTe NU3NMHIOBY
nnawaHus, UCKOHTAPaHK C BbTPELLHO-NPUCHLUNS NIMXBEH NPOLEHT,;

= Bcekn mecell ce npusHaBa pasxog 3a NMxBa, KOWTO Ce Nonyyaea kato OanaHcoBaTa CTOMHOCT Ha
33bIMKEHNETO NO NIM3WHI C8 YMHOXW NO NPUCHLUMA NUXBEH MPOLIEHT 3a NU3NHra, C KOETO ce yBenu4yasa
33QbIPKEHNETO 33 NU3VHT,

= C BCAKO NnawjaHe no nu3vHroBus AOrosop ce HaMansiBa 3agbKeHNETO 3a NU3NHT.

Mpeuexku

= OI'IPEAEHHHQ Ha cpoOKa Ha fTM3uHra 3a AoroBopu ¢ onNUMK 3a nogHoBABaHe U NpeKpaTABaHe

[py»eCTBOTO Onpegerns cpoka Ha NU3NHra Kato HEOTMEHUMMS CPOK Ha NU3MHra, 3ae4HO C KaKeBuTO U Aa
6uno nepuoaun, 06XBaHaTK OT ONuUMA 3a YAbLMKABAHETO MY, aKO € CUIYpHO B pasyMHa CTENneH, Ye onuusTa Lie
6bae ynpaxHeHa, nu kakeuto u aa 6uno nepuoawn, oGxBaHaTy OT ONLWA 32 NPEKPATABAHETO Ha NU3UHIA, aKo e
CWUIYPHO B pasymHa CTereH, Ye onuuATa Hama aa 6bae ynpaxHeHa. Cblo Taka TO NpeLeHsBa Hanu4ymeTo u

3HaYMMOCTTa Ha BCUYKN NKOHOMUYECKU CTUMYNN U MOTUBUM 3a NpoAbimMKaBaHe Ha AOrOBOPUTE 3a NU3UHT.

ﬂpuﬁnusuTenHa OLUEeHKa Ha BbTPELIHO NPUCTHLL NMUXBEH NPOLUEHT

BBTpeLUHO-NPUCHLL NIMXBEH NPOLIEHT NPEACTABNABA NUXBEHUAT NPOLIEHT, KOWTO [pyxecTBOTO TpsiGea Aa

nnatu, 3a Aa B3emMe Hasaem cpencrearta, HeobxoaumMu 3a npuaobueaHeTo Ha aKkTUB CbhC CXOAHa CTOWHOCT Ha
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DKW NN NPE3ACTPAXOBAHE EALl
NMPUNOXEHUA KbM ®UHAHCOBUA OTHET (MPOABIIKEHME)
kbm 31 AEKEMBPU 2023 rognHa

(BCUYKM cyMu ca B xunagu 6barapckv Neea, OCBEH ako HE € NOCOYEHO Apyro)

Il. O606WweHa MHMOPMaUUa 3a CHETOBOAHATA NONMTUKA (NPOABMKEHNE)

aKTuea C npaso Ha NnonseaHe, 3a CXoAeH nepuol U CbC CXOAHO oBesneveHue B cxoAHa MKOHOMUYECKa cpefaa.

JpyXecTBOTO Nonaea KankynupaHus oT [pynara nuxBeH NPOLEHT 3a NU3UHT.

1.13. TMMpoBusuu

MPoBU3NM Ce OTYMTaT, KOrato Bb3HWUKHE HACTOSILO CbAEOHO, KOHCTPYKTMBHO MMM HOPMAaTUBHO
3agbrkeHne 3a [pyXecTBOTO, B PesynTaT Ha MUHanu cbBUTMA, KOraTo ce ovakBa Aa BL3HUKHAT U3XOAALUW
NapuYHN NOTOLM 3a NoracsBaHe Ha 3a4b/MKEHNETO U KOraTo MOXe JOCTATBbYHO TOYHO Aa Ce ONPeAeni cymarta Ha
caMoTo 3afdbrmkeHue. Mposuaun 3a Gbaelym 3arybu OT felHOCTTa He ce npusHaeaTt. Korato uma HAKONko
noAaoBHN 3a4bLIKEHNA, BEPOATHOCTTa 43 Bb3HUKHAT M3XOAALUM MapWYHU MOTOUM 3a TAXHOTO NOracAsaHe ce
oLeHsBa KaTo ce B3eMa npeasua LENUs Knac oT 3afbrkeHus. [poBu3ns ce npusHaea AOpu 1 B criyyauTe, B
KOUTO BEPOATHOCTTa Oa Bb3HUKHE M3XOAAL] NapuyeH NOTOK 3a AafeHO 3ajbliKeHWe B Knaca € Marka.
MpoBU3MUTE Ce ONPEAENnST NO HAcTosLaTa CTOWHOCT Ha OYaKBaHWTE Pas3xOAu 3a ypexaaHe Ha 3a4b/DKEHNEeTO,
KaToO Ce M3non3sBa CTaBka Npean AaHb4HO obnaraHe, KOATO OTpassiBa OLEHKaTa Ha TEeKyLOTO CbCTOsHWE Ha
nasapa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U CrieLnUYHUTE 33 3aABIDKEHUETO PUCKOBE. YBEMUYEHNETO Ha

NpPOBU3UATa B pe3ynTaT Ha BpeMeTO Ce NPpUu3HaBa KaTto pas3xo] 3a nuxea.

I1.14. [oxopu Ha HaeTu nuua

a) Kpamxocpo4Hu doxodu Ha nepcoHana

KpaTkocpouHWTe [OXOAM Ha NepcoHana BKNKYBAT 3annat, Bb3HArpaxAeHWs, MEXAUHHA U FOAULLHN
BOHyCH, BHOCKW 3@ COLManNHO W 3APABHO OCUIYpsBaHE U roAWLIHWA KOMNEHCUPYEMI OTMYCKW Ha CRyXuTenure,
KOUTO ce ovaksa Ja 6bAaT usuano ypeaeHu B paMkuTe Ha 12 Meceua cnep Kpas Ha oTyeTHus nepuog. Koraro
[Jpy>ecTeoTO Nony4un ycnyrara, Te ce NpusHaBaT kaTo pasxoA 3a nepcoHana B nevyanbara wunu sarybarta unw ce
KanuTtanuaupaTr B CTOMHOCTTa Ha akTuB. KpaTKoCpouHWTE [OXOAM Ha nepcoHana ce oueHssaTr Mo
HEAWCKOHTUPaHaTa CyMa Ha OuakBaHuTe 3a ypexaaHe pasxoau. [pyrute SBNrOCPOYHM [OXOAWU BKAOYBAT
FOAULLHK KOMMEHCHPYEMMU OTMYCKU, KOUTO [py>KECTBOTO HE O4YakBa Aa ypeAw U3LSNo B pamkuTe Ha cneasalius
oT4eTeH nepuog. Te ce NpUsHaBaT KaTo pasxog 3a nepcoHana B nevanbarta unu 3arybaTta unu ce KanutTanusupar
B CTOMHOCTTA Ha aKTuB, KOraTo Cry>XuTenuTe rnonoxar Tpyaa, KoWTo BoAW A0 NonyyasaHe Ha Npaso 3a 6baeLm

KOMNEHCUPYEMU OTNYCKM..
b} [OwneocpoyHu Ooxodu Ha nepcoHana

[ObnrocpoyHuTe KOMMEHCUpyemu OTMYCKW Ce OLeHABaT Mo HacTosarta CTOMHOCT Ha oYakeaHuTe
nnawanua 3a ypexgaHe Ha HEU3NON3BaHUTE npaBa 3a OTNYCK KbM Kpas Ha OTYETHUA Nepuof, KOATO OTpassdBea
OvYaKBaHUA BpPEMEBU NEpPUOA Ha ypexaadHe, OvakBaHWTe HUBZ Ha Bb3HarpaxaeHusa, AOXO0AHOCTTa NO CPOYHU

AbpPXaBHU obnuraunm KbM Kpasi Ha OTYETHUSA nepuog
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DKW MU NPE3ACTPAXOBAHE EAL]
MPUNOXEHUA KbM ®PUHAHCOBUA OTYUET (MPOOBIDKEHUE)
kbMm 31 AEKEMBPW 2023 roguHa

(BCMYKM CyMU ca B xunagyu Gbnrapcku Neea, 0CBEH ako He € MOCOYEHO ApYyro)
Il. O60o6LyeHa HpOpMaLWs 3a cHeToBOAHaTa NoNuTUKa (MPoaAbMKEHNe)

c) [leHCUuOHHO ocueypsisaHe

M3nnawaHeTo Ha neHcum e 3agbrkeHne Ha HaunoHanHus ocuryputeneH MHCTUTyT. [pyecTsoTo nnata
OaHBK BbLpXy Aoxoda Ha (hv3nyecks nuua, BHOCKM 33 COLUMENHO W 3ApaBHO OCUrypsBaHe, Kakto u 3a
,YHuBepcaneH neHcuoHeH hoHA", CbINACHO AeicTBallata B cTpaHaTa HopMaTtueHa ypeaba. Pasxopurte 3a
BHOCKM 32 NEHCUOHHO OCWUTypsSiBaHe Ce Npu3HaBar B OTYeTa 3a BceoGXBaTHUS JOXOA 3a nepuopa, 3a KOUTo e

NONOXeH TPYABLT U Te Ce OTHAaCAT.

d) OcHOBHO 3a0B/KeHuUe Ha OpyKecmaomo

OpyxecTteoTo, KaTo paboToaaTten B Bbnrapus, e 3aabmkeHo Aa U3BbPLUIBA 38bLIMKUTENHO OCUrypasaHe
Ha HaeTus cu nepcoHan 3a ¢oHa “MeHcun”, AONBbNHUTENHO 3aABMKUTENHO NEHCUOHHO ocurypsasaHe ([3M0),
doHg "Obwo 3abonseBaHe u maiunHeTeo” (O3M), donp “Bespabotuua’, coHa “Tpyaosa snononyka u
npodpecvoHanHa Gonect” (T3MB), coHa “TapaHTupaHe BzemaHus Ha paboTHUuuTe u cnyxuTtenute” (FBPC) u
34paBHO ocurypsBaHe. PasmepuTe Ha ocurypuTenHuTe BHOCKM ca pernameHTupaHu B Kopekca sa couuasnHo
ocurypsaeaHe (KCO), kakto 1 B 3akoHa 3a Gromxera Ha JOO u 3akoHa 3a Glogxeta Ha H3OK 3a croTeeTHaTa
ropvHa. BHockuTe ce pasnpegensaT mexay paboToaaTens U OCUrypeHoTo nnue B CbOTBETCTBUE C NpaBunara ot
Kogekca 3a counanHo ocurypsiane (KCO). Tesu ocurypuTerntn NeHCMOHHW NNaHoBe, npunaraxdun ot [pyxecTsoTo
B KaYeCTBOTO My Ha paboTogaTen, ca nnaHose ¢ AeduHUpaHun BHOCKU. MNpu Tax paboTofaTenar nnatja MeceyHo
onpeaeneHu BHOCKN B AbpxaBHuTe doHa “MeHcun”, doHn “O3M*, doHg "Bespabotuua®, dona “T3MNB", kakTo u
B YHMBEpPCANHUN U NpodecnoHanHu neHCUoHHK hoHAoBE - Ha Basa hMKcUupaHm no 3akoH NPOLIEHTH 1 HAMA NpaBHO
UMK KOHCTPYKTMBHO 3aAbfiXeHue ga gonnala Bbs hoHaoBeTe Gbhelm BHOCKU B CryyYauTe, Korato Te Hamar
JOCTaTbYHO CpPeACcTBa Aa U3NNaTAT Ha CbOTBETHUTE NULIA 3apaboTeHNUTe OT TAX CYMU 3a Nepuosa Ha TPyaosus

MM CTaxX.

PasxognTe 3a BHOCKW 33 NEHCUOHHO OCUIypsiBaHe Ce NPU3HaBaT B OT4YeTa 3a BceoOXxBaTHUA foxon (8

nevan6ara wnu 3arybara) 3a nepuoaa, 3a KOWTO € NONOXKEH TPYALT U Te Ce OTHaCcHT.
e) 3adbmxeHus KbM nepcoHana 3a usnnawjane Ha 0oxo0u npu NeHCUOHUPaHe

,El,pyx(ecrsom vMa NeHCUoHeH nnax ¢ gednHUpaHu 4oxXoau, NPousTUYaLY OT 3aAbMMKEHNETO My MO cunara
Ha 6'b]'lrapCKOTO TPyAOBO 3aKOHOAATENCTEBO, Aa U3NaTh Ha Cny>Xutenute C Nnpu neHCUoHupaHe Ase Unu wecrt

BpYTHN MECe1HW 3annaTi B 3aBUCUMOCT OT NPOCIYXEHWS CTax.

Ako cnyxuTten e pabotun 3a [pyxeCcTBOTO UnK rpynarta B NnpoAbieHve Ha 10 roguHu npes nocnegHnTe

20 roguHu, nonyyaea LeCT OpyTHW MECeuHM 3annaTtv npu NeHCUoHWpaHe, a axko e pabotun no-manko ot 10
roguHu — ase. MNMnaHbT 32 4OX0AM HA NepcoHana npu NeHcMoHupaHe He e cthuHaxeupaH. [lpyxecTBoTo onpeaens
CBOWTE 3a4bIKEHUA 33 U3NnallaHe Ha AOXOAW Ha NepcoHana npu NeHcMoHMpaHe Ypes akTIoepckua MeToA Ha
NPOTHO3HUTE KPEAWTHW €4MHMUWM NO HacToawarta CTolHocT. lNMpeoteHkuTe Ha 3aAbMKEHUETO NO NEHCUOHHKA
nnaH ¢ geMHMPaHY AOX0AW, B YacTTa Ha akToepckn ne4andu n 3arybu, ce npusHaBaT B KOMIOHEHT Ha Apyrus
BceoOxBaTeH nO0x04, B Nepuoja Ha TAXHOTO Bb3HUKBAHE, W CbOTBETHO — B COOCTBEHWA KanuTan
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XKW MU NMPE3ACTPAXOBAHE EAQ]
NPUNOXEHWUA KbM ®UHAHCOBUA OTUET (NPOABITKEHUE)
kM 31 JEKEMBPMU 2023 roanHa

(BCMUKM CyMM ca B xunaav 6bNrapcku nesa, OCBEH aKko He e NMOCOYEH0 APYro)
Il. O6ob6LueHa nHhopMaLUus 3a cHeToBOAHaTa NONUTUKA (MPOABLIDKEHKE)

(HepasnpepeneHa nevan6a). lNpeoueHKUTe He MOANEXaT Ha peknacudukauma B nevanbata wnu sarybara B
nocnegsalyy nepuodun. Pasxognte 3a MUHan CTaxk ce npusHasar B nevanbara wnu 3arybata Ha no-paHHa oT:

= j[artarta Ha gonbliHeHWe UNUu ChKpailleHue B nnaHa, n

= jararta Ha fipu3HaBaHe Ha pasxoiu 3a NpecTpykTypupaHe, CbNbTCTBAWN U3MEeHEHNATa B NNaHa.

(2) Hoxo0u npu HanyckaHe
CbrnacHo MecTHWTe pasnopenbu Ha TPYLOBUTE W OCUIypUTEenHW 3akoHodaTencrsa Ha [pyXecTBoTo,
paGoToaatensT uma 3afbIDKEHUe Aa U3nnaTv Npy NnpekpaTsaBaHe Ha TPYAOBUA AOrOBOP Npean NneHcuoHupaxe

onpeaeneHu spgoee oGesLweTeHuns.

Jpy»ecTBOTO Npu3Haea 3a4b/MKEHUS KbM NepcoHana no JOXOAW NPy HanyckaHe NPeAn HAcTbNBaHe Ha
NEeHCUOHHA Bb3PacT, KOraTo € 4EMOHCTpUpaH 0OBbP3BaLL aHraXUMEHT, Ha 6asa nybnuyHo aHOHCUPaH nnaH, BKN.
3a NPecTpyKTypupaHe, 4a ce NPeKkpaTi TPyAOBUAT AOrOBOP CbC CLOTBETHUTE Nuua 6e3 Aa iMa BB3MOXHOCT Aa
ce OTMEHK, UK Npu POPManNHOTO n3aaBaHe Ha JOKyMeHTUTe 3a A0BPOBONHO HanyckaHe. [loxoau Npu Hanyckaxe,
nraTuMKn cneg nosede oT 12 mecela, ce AUCKOHTUPAT W NPeacTassaT B oTYeTa 3a (PMHaHCOBOTO CLCTOAHME NO

THAXHaTa cerawHa CTOMHOCT.

I.15. CobcTBeH KanuTan

AKuMoOHepeH KanuTan

AKLUMOHEepHUAT KanuTan e npeacTaBeH No HOMWHANHaTa CTOMHOCT Ha U3AafeHUTE W NNaTeHWu akuwu.
MocTbnneHusTa OT U3aafeHW akUuMK Haf TSXHaTa HOMUHaNMHA CTOMHOCT Ce OTYMTaT KaTo NPeMUiAHW PE3EepBu.
doHa ,Pesepeen” Ha [pyXecTBOTO ce 3aAens CbrMacHO U3UCKBaHMATA NO Yn. 246, an. 2, T. 1 oT Tbproeckus
3akoH. ®oHp ,Pesepeer” moxe ga Obae usnonssaH €AMHCTBEHO 32 MNoKpuBaHe Ha 3arybu oT Tekywms u
npeaxoiHn oT4eTHU nepuogn. PoHg ,Pesepsen” 1 NPeMUAHUAT peseps ce NPECTaBAT BbB (PUHAHCOBUSA OTYET
Kato ,3akoHoBu pesepeu”. CbrnacHo yctasa Ha [pyxectBoTo ce obpasysa poHa ,JonbnHurenHu pesepsn’,
cpeacTearta, OT KOWTO Ce M3NON3BaT 3a NoKpUBaHe Ha 3arybu OT TeKyLMA v NPEeAXOAHN OTYETHU Nepuoav v 3a

v3nnaLjaHe Ha AUBUAEHTH.
OuBuaeHTH No OGUKHOBEH aKLUMOHepeH KanuTan

IveuaeHTUTe N0 OOMKHOBEHMN aKkLMK Ce NpU3HaBaT KaTo 3aAbIlKeHue, korato ca ogobpeHun ot ObLwoTo
cbbpaHne Ha aKkuWoHepuTe Ha [pYy)XXeCTBOTO W Ce NPEeACTaBAT Kato pasnpefeneHue Ha pesepeuTe, BKI.
HepasnpegeneHaTa neyanba. [MBUAEHTUTe 3a roguHara, KouTo ce oaobpsBaT cnej Aatarta Ha UHaHCOoBUS
OTYeT, Ce cYWTaT 3a CbOuTUe cried AaTarta Ha oTyeTa 32 (PMHAHCOBOTO CbCTOSIHMUE.

3aabMKEHWETO 3a HEeNapUYHWU pasnpeaereHns ce OLeHsBa Mo CrnpaBeAnuBaTa CTOMHOCT Ha aKTUBUTE,
KOUTO MOANexaT Ha pasnpenerieHve, Kato NnocnegpaliuTe NpPeoLeHku ce NpusHaBaT AWPEKTHO B COBCTBEHWS
kanuTasn. Npu akTUYECKoTO pasnpedeneHne Ha HenapuyHu akTUBM, pasnukata Mexay 6anaHcosaTa CTONHOCT
Ha NPM3HaTOTO 3aAb/DKEHVe W Tasu Ha pasnpefeneHuTe akTMBW ce npusHasa B nevan6ara wnu saryGaTa 3a

nepuoga.
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KW MK NPE3SACTPAXOBAHE EA[]
NMPUNOXEHUA KbM PUHAHCOBUA OTHUET (MPOABLIMKEHUE)
kbm 31 JEKEMBPW 2023 roguHa

(BCUYKM CyMM ca B Xunsau ObNrapcki eBa, OCBEH ako He & NOCOYEHO A,PYro)
Il. O6o6LeHa nHbOopMaLUs 3a CHETOBOAHATA NONUTUKA (NPOSBXEHMWE)
I.16. Tekywu n OTCPOYEHU AaHBUW BbpPXy neyanbarta

a) Tekyw, GaHLK ebpXy neyanbama

OpyXecTBOTO M34McnABa f[aHbKk Bbpxy nevanba B CLOTBETCTBME C  AEWUCTBALOTO [AaHBYHO
3aKoHogaTencTeo. OaHbK Bbpxy nevanba ce uzducnsasa Ha 6asa Ha obnaraemarta nevyanba, nonyyeHa cnej
npeobpasyBaHe Ha (DUHAHCOBUS PE3yNTaT U HepeanuavupaHuTe nevandu u 3arybu oT Apyr BceobxBaTeH LoX04
cnopeg W3NCKBaHWATa Ha 3akoHa 3a KOproOpaTUBHO NOAOXOAHO obnaraHe. TekywuTe AaHbYHU aKTUBKU 1 nacuen

ce NpeacTaBAT HETHO B OTYETA 3a (PMHAHCOBOTO CCTOSIHWUE, KOraTo € pa3pelleHo OT 3aKoHa.

TeKyWwWUTe AaHBbYHKU aKTVBM W NACUBY 33 TEKYLLUS U NPEAXOAHN NEpUoan ce NPpUsHaear no cymaTa, KoaTo
ce ovaKea fa 6bhe Bb3cTaHOBEHA unu nnarexa. Mpu usdymcneHme Ha TeKyLWwuTe aaHslUm ce npunarat AaHbyHuTe
CTaBKW M AaHbYHWTE 3AKOHW, KOMTO Ca B CWMa kbM Aatata Ha (PUHAHCOBMA OTYET WM rogulHaTa faHbyHa
Aeknapauws.

CurnacHo 3akoHa 3a KOpRopPaTUBHOTO NOAOXOAHO obnaraHe, HOMUHanNHaTa gaHbyHa cTaBka 3a 2023 r.
n 2022 r. e 10%. KbM garata Ha u3roTesHe Ha OTYETa He ca Hanuue npefnocTaBky 3a HopMaTUBHa NpPomAHa B

JaHbyHaTa cTaBka.
b) OmcpoyeH GaHbK ebpxy neyanbama

OTcpoYeH gaHbk ce onpeaenst no 6anaHcoBust MeTos Ha Hasata Ha BpeMEeHHUTE pasnuku, ABABALLM ce
MeXay AaHbYHWUTE CTOWHOCTU Ha aKTMBUTE W nNacueuTe u BanaHcoBaTa UM CTOWHOCT BbB (DUHAHCOBUS OTYET W
CLOTBETHUTE CTOWHOCTM Ha AaHbYHUTE WM OCHOBM, OMpefenenyn 3a AaHbyHu uenu. Mpu uvsuucnasBaHe Ha
OTCPOYEHWUTE AaHbLy Ce U3NON3BaT AaHbYHUTE CTABKN CbriacHo GLNrapckoTo 3aKOHOAATENCTBO, OTHACALM ce

3a nepuogvTe Ha O4akBaHOTO OﬁpaTHO nposeneHne Ha JaHBYHUTE BPEMEHHN Pa3fInKW.

Opy»ecTBoTO M3uMCNsiBa W NpU3HABa OTCPOYEHM [AaHBYHM MAcCMBM 33 BCUYKM MAEHTUDULIMPaHW
obnaraemv BPEMEHHU pasnuku, a NpPUsHaBa OTCPOMEHW AAHBYHU aKTUBK 3a WAEHTUMDUUMPaHUTE Hamansemu
BPEeMEHHM pasrinku Ao CTeNeHTa, [0 KOATO e onpeaenuno, Yye B 6baeLle e ce peanuanpat focTaTbyHo nevantu

wunun obnaraemm BpeMeHHU pasruku, KOWTo da NO3BOSIAT TAXHOTO NpUcnaaaHe.

[py»ecTBOTO U3BbPLUBA Nperneq Ha 6anaHcoBaTa CTOAHOCT HA OTCPOYEHUTE AaHbYHMN aKTMBIY KbM BCAKa
AaTta Ha OUHaAHCOBMA OTYET W S Hamanssa AC CTEeneHTa, A0 KOATO Beye e BepoATHO Aa 6vae peanusupaxa
aocraTbyHa obnaraema nevanta, KOATO Aa NO3BONABA LENUS UNK YacT OT OTCPOYEHUs JaHbyeH akTue ga 6bae
Bb3CTAHOBEH. HenpuaHaTuTe OTCPOYEHN AaHbuHM aKTUBM Ce Npepasrnexaar KbM Bcsika jaTta Ha oTyeTa 3a
(bMHAHCOBOTO CLCTOAHUE U Ce MPWU3HaBAaT A0 CTENeHTa, A0 KOATO € CTaHano BeposTHO Aa Gbae peanusupaHa
6bhella obnaraema neyanfa, KOATO A NO3BOMM OTCPOYEHWS Aa@HBYEH akTMB Ja 6bje Bb3CTaHOBEH.
OTcpoYeHUTE AaHbYHM aKTUBM M NacuBW Ce KOMNEHCUPAT, camo koraTo [pyKeCTBOTO UMa 3aKOHOBO Mpaso W
HaMEpeHWe Ja KOMMNEHCUpa TEKYLUWTE [AaHBLYHM aKTUBM WNM MacuBU OT Cblyata AaHbYHa WMHCTUTYLMS.
OTCpoYeHUTE 4aHbYHU 2KTUBW 1 NAacyBy Ce NPU3HaBaT AUPEKTHO B Apyrus BceobxBaTeH foxod (a He B nevanGarta
unu 3arybaTa), Korato 4aHbKbT Ce OTHACA [0 NO3ULMK, KOUTO ca BUnn SUPEKTHO NPU3HAaTY B ApYrvs BceobGxBaTeH
A0X04,.
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KU N NPE3ACTPAXOBAHE EALL
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABLMKEHUE)
kM 31 JEKEMBPW 2023 ropnHa

(BCMYKM cyMu ca B Xxunagu Genrapckn NeBa, OCBEH ako He € NOCOYEHO APYro)
Il. O6obLwweHa nHdopmMauma 3a cHeToBoAHATA NONWUTUKA (NPoabIMKEHKE)

Kbem 31.12.2023 r. oTCpoUueHWTE AaHbUM BbpXY Nnevanbara Ha [pyXecTBOTO ca OLgHeHn NpU HOMWHanHa

JaHbyHa cTaeka, BanuaHa 3a 2023 r. B pasmep Ha 10%.

I17. TobproBCKU U APYTU 3a0LIMKEHUA KbM KOHTPAreHTH

ToproBckMTE K APYTM 334bJ/DKEHUA KbM KOHTpAareHTV ce npusHaeaT MbpBOHaYanHo No cnpaBeanvea
CTOWHOCT. AKO NPV Bb3HUKBaHE Ha 3aAbMKEHUETO CPOKLT 32 YpexaaHeTo My ce ovaksa Aa Haasuwm 12 meceua,
TO Ce OLeHsIBa N0 aMOpPTU3NpaHa CTOMHOCT KaTo ce W3Mon3ea MeToaa Ha ediekTusHaTa nuxsa.

TbproBckuTe M ApPYrY 3a4bJ/DKEHUA KbM KOHTpareHTU ce OTNWUCBAT, KOrato ca noraceHw, T.e. Korato
3a4BLIMKEHUETO € 0TNagHano WM € aHynMpaHo UM CPOKLT My € USTEKDBI.

3agbnxeHuATa ce npusHaeaT OpyTHO, CbC CymaTa Ha AaHbka Bbpxy fAobasenata croiHoct (OAC).
MnartenusTt AAC 3a ycnyru unv aktveK, KOWTO CE U3NON3Ba B NpesacTpaxoBaTtenHara AefiHoCT, ce MpusHaBa KaTo
4YacT OT LeHaTa Ha npujobuBaHe Ha akTUBa WNU KaTo YacT OT CbOTBETHaTa pa3xojHa No3vUMsA, KakTo ToBa €

NPUMOKUMO.

I.18. [MpuzHaBaHe Ha npuxoAuUTe

a) [lMpuxodu om 3acmpaxoeamenHu ycryau

Mpuxoau OT 3acTpaxoBaTeNnHW ycnyru — BxX. npunoxenwe /1.5 3acmpaxoeamennu 0Qozosopu u

npesacmpaxoeamersndu dozosopu

MpuxoauTe ce Noka3eat no noauuusTa B OTyeTa 3a BceobxBaTHWUS AOXOS, ,[Tpnxoan oT 3acTpaxosaTesiHu

yenyru®

b) [lpuxod om nuxeu u dueudenmu
MNpuxoguTe OT NWUXBU OT BCUMKA MUXBOHOCHW (PUHAHCOBW MHCTPYMEHTW ce NokaseaT No NosuuusTa B
OTtu4eTa 3a BceobxBaTHUA goxog Apyrv (3arybu)/nevantu ot MHBECTULIMK, HETHO", KATO Ce U3NoN3Ba MeToda Ha
edekTuBHaTa nuxea. lNpuxoguTe OT WHBECTULMM BKNIOMBAT U AMBUAEHTW, KOUTO C& NpusHaeaT, korato Obae

YCTaHOBEHO NpaBOTO Ha ,D,py)KeCTBOTO £a nony4u nnallaHe.

¢) Peanu3upanu neyanbu unu 3acybu om onepayuu ¢ uHeecmuyuu

Peanuanpanute neyanbu OT WHBECTUUMKM, OTPA3EHW B OTYETa 3a BCEODXBATHWUS AOXOA, BKNOYBAT
nevyantu u 3aryéu no huHaHCOBM aKTUMBM U CE NOKa3BaT no nosvumaTa B OTueTta 3a sceobxeaTHUA aoxoL ,Apyru

(3ary6u)/neyantu oT MHBECTULIK, HETHO
1.19. TpusHaBaHe Ha pa3xoou
3acTpaxoBaTesiHM pa3xoAu 3a NPTeHLUUU

PasxopuTte BbB Bpb3ka C NPETEHUMN BKNIOYBAT: BCUYKK NiaTeH! nwvnu BemMKUMU CYMU 1O BL3HUKHAMNN

npeTeHuun 3a huHaHCcoBaTa ro4uHa; BbHLUHWTE W BBTPELUHN pa3xoau, CBbpaaHu ¢ obpaboTkata u ypexaaHeTo
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KU M NPESACTPAXOBAHE EA[
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOOBLMKEHWE)
kum 31 JEKEMBPU 2023 roguHa

(BCHYKM CYMU ca B XMnaau 6bnrapcku neea, OCBEH ako He € NOCOYEHO Apyro)

Il. O6o6WweHa nHhopmaLuus 3a cHeToBOAHATA NONMTUKa (MPOABIHKEHNE)

Ha LUETWUTE; Bb3CTAHOBABAHUS U KAKBUTO U Aa € Buo KOpeKywn B HEU3NnaTeHuTe npeTeHuuy oT NPeaxonHu
roAWHW, KaKTO W NMPOMAHAaTa Ha aKTUBUTE W NacUBUTE NO 3acTpaxOBaTENHW W NpesacTpaxoBaTenHW A0rosopy
(NpunoxeHune V.9. n VI.4). 3acTpaxoBaTtenHuTe NpeTeHuun ce NPUsHaBaT CbiMacHO YCNoBuATa Ha ChOTBETHUA
[OroBop. 3acTpaxoBaTeflHUTe pasxOAM 3a MNpeTeHUUWM ce nokaseaT kaTo 4acT oT nosuuusata B OTvyeTta 3a

BceoOxBaTHUS AOX0A ,Pa3xoau 3a sacTpaxoBaTenHu ycnyru®
AOMMHUCTPATUBHU pa3xoam

BkniousaTt pasxogun 3a Bb3HarpaXgeHWe Ha nepcoHana v pasxofu 3a amopTu3auuvu Ha AbNroTpanHu
Marepuansn n HemaTepuanHu akTuBu, pasxodun 3a BhHLUHK YCNYTK, pa3xogu 3a peknamMa n MapkeTuHr u pa3axoau
3a Martepuani, OKOSIKOTO Te He crniejBa Aa SbaaT npeAcTaBeHu KaTo HETHWU pasxoau 3a KOMUCMOHU, HacTbnuav
npeTeHuun u puHaHcoBK pasxoaun. AAMUHUCTPATUBHUTE Pasxoau Ce NOoKasBaT KaTo YacT OT No3nunATa B Otuera

3a BceobxBaTHUS ooxoj ,Pasxoaun 3a sactpaxoeaTenyu yenyru® u 8, [ipyrv onepatnsHu pasxoan”.
duHaHcoBM pa3xonu

PasxoauTe 3a nuxBu ce nNpu3sHasaT B OTYETa 3a BceoOXBaTHMA BOXOL4 NPW TAXHOTO HAYUCNABAHE U ce
W3YMCNSIBAT KATO Ce M3MNON3ea MeToAbT Ha eeKTUBHUA NMUXBEH MPOLEHT. Hauncnenute nuxesu ce BKITIOYBAT B
6anaHcoBarta CTOMHOCT Ha NUXBOHOCHUTE (bMHaHCOBVI nacueu. Pasaxogute 3a 6GaHKOBW TakCh U KOMWCWUOHK ce
NpU3HaeaT B OTYETa 32 BceobxBaTHUA AOX04 NPU TAXHOTO B'b3HVIKBaHe/yAbp)KaHe. durHaHcoBUTE pasxoau ce

nokasear B noavuuaTa B OtyeTa 3a BceobxsatHus goxog, ,JApyru (3arybu)/nevandn ot nHBecTULMK, HETHO"

.20. C1O6uTHMA, HACTBLNKIMK cnep gaTtaTta Ha roguilHKUA (pUHAHCOB OTYeT

DUHAHCOBUAT OTYET Ce Kopurupa 3a oTpassiBaHe Ha cbOuTUsA, KOUTO ca Bb3HMKHANWU MeXAY AaTaTta Ha
oTyeTa 3a (PMHAHCOBOTO CLCTOAHWME M AATarta, Ha KOATO (PUMHAHCOBUAT OTHET e ofobpeH 3a nybnukyeaHe, u
3acaraT onpegeneHy oT4eTHU 06eKTU NPU YCnosue, Ye Tean cubuTUA NpeaoCTaBaAT AoKasaTencTea 3a yCrnoBus n
XapakTePUCTUKK Ha OTYETHWTE OOEeKTW, KOWTO Ca CbLLUECTBYBaNW KbM faTtara Ha oryeta 3a (hUHaHCOBOTO

CbCTOAHUE.

CuOuTna, KOMTO ca nokasaTenHu 3a yCcnoBusa, onepacdun K OTHETHU obekTtu, KOUTO ca Bb3HWKHaNW cneg
AaraTta Ha cwachoavm OTYET, W KOUTO Ca ofnpejeneHn KaTto 3Havynmu 3a pa36MpaHeTo Ha 0T4yeTa, caMo ce

OnoBECTABAT.

I.21. CpaBHUTeNHU AaHHKU

OceeH B criydauTe, KOraTo CTaHAapT MNU WHTEpnpeTauus paspellaBa WnW M3WUCKBA LPYro, BCUYKM
rnokasaTenu 3a TeKyLlaTa OTYETHa roguHa ca OTYETEHU UNK ONOBECTEHN CbC CPaBHUTENHa nHdopmauus. Keaeto
e npunoxeH MCC 8, cpaBHUTENHUTE JaHHM ca BUNM KOpWUrMpaHW, 3a Aa CbOTBETCTBAT Ha NpOMeHUTE B

npeacraBaHeTo npes HactodwaTta rognuHa.
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DKW M NPE3ACTPAXOBAHE EALl
NMPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOOABIMKEHUE)
KbM 31 AEKEMBPW 2023 roguHa

(BCWUKK cymMKn ca B xunsaun 6bnrapcky neea, 0CBEH ako HE € NOCOYEHO APYro)

Il. O606LeHa nHpopmaLms 3a cHeToBOAHATA NONNTUKA (MPOABITKEHNE)
.22. OueHnABaHe Ha cnpaBeAnuBa CTOMHOCT

CnpaBeanueata CTOWHOCT € LeHaTa, KoaTo Gu Guna nonydyeHa oT npoaaxk6a Ha akTUB MNW nnateHa 3a
npexBbpnsHe Ha Nacve B o6uYaiiHa caenka Mexay nasapHu y4acTHULM KbM JaTtaTa Ha oueHkata. OueHsBaHeTo
no cnpaeefnuBa CTOMHOCT ce Ga3avpa Ha NpPefAnoNOXEHWETO, Ye caenkata 3a npogaxba Ha akTue wnu

NPexXBbphsaHe Ha nacus ce oChlyecTBABa:

" Ha OCHOBHWA Nasap 3a CbOTBETHUA akKTUB WU NacuBe, Unu
= Mpu OTCLCTBUE Ha OCHOBEH Nasap, Ha HaW-n3rogHUa nasap 3a CLOTBETHWA akTUB WU Nacue.

OCHOBHUSAT UNW Hal-U3rOgHMAT Nasap TpsAtea fa Gbhe AoCThIeH 3a [pyXKecTBoTo.

CnpaBe,anBaTa CTOAHOCT Ha aKTWB WMWK Nacue Ce OUEeHABa kaTO Ce NpaBAaT NPeanonoXeHus, KOUTo
nasapHu y4actHULN Ouxa HanpaBunu Npu onpegensaHe Ha LueHaTta Ha aktTuea Wnn nacuea, kato ce npuema, ye 1e

AeACTBaT B CBOA Hal-400bP MKOHOMUYECKN UHTEPEC.

OueHsBaHETO Ha CNpaBeAnvuBaTa CTOWHOCT Ha HeWHAHCOB aKTUB B3ema npeaBua CnocobHOCTTa Ha
nasapeH yYyacTHUK Aa reHepupa MKOHOMUYECKU W3rOAM OT U3NON3BAHETO Ha aKTUBa cnopej Hait-edeKTuBHaTa 1
Han-gobpaTa My ynotpe6a, unu oT npoaaxtarta Ha akTWBa Ha Apyr NasapeH y4acTHUK, KOUTO LLe W3non3Ba akTuea

cnopeg Hal-ebeKkTUBHaTa U Han-gobparta My ynortpeba.

Il:',py)KeCTBOTO nanonssa OUeHUTENKKU MeToaun, ymMeCTHu npun obCcToATencTeaTa, 3a KOMTo UMa JOCTaThbyHo
AaHHW 3a oLUeHABaHE Ha cCnpaBejnvBata CTOMHOCT KaTo Ce MakCuMmu3avpa W3nON3BaHeTo Ha noaxopsiiu

HabnogaeaHn BXOAALUM JAHHU U Ce CBexaa A0 MUHUMYM U3NOJI3BAHETO Ha HeHabnwaaBaHn BXOAALWMN AaHHW.

BcuukM akTMBYM U NacuMBWU, KOWTO Ca OLEHEeHW no cnpaesegnvea CTOWHOCT WNK 33 KOWUTO Ce M3uUCKBa
onoBectABaHe Ha chnpaBejnuea CTOWHOCT BbB (PUHAHCOBUSA OTHET, ca rpynupaHi B KaTeropun cnopeg
fepapxuaTa Ha cnpasegnuearta CTOWMHOCT, KakTO € OnNuCaHo no-A0ny, Bb3 OCHOBA Ha Hall-HUCKOTO HUBO
N3NON3BaHK BXOSALUM AaHHU, KOUTO UMAT 3HAYMTENHO BNUSHUE NPKU OLUEHSIBEHETO Ha cnpaeeanneaTta CTOWHOCT

KaTo Uano:

* Hueo 1 — M3nonsear ce KOTMpaHW (HEKOPUrMpaHW) LieHW Ha aKTUBHW Nasapu 33 WAEHTUYHW aKTUBW UK
nacvewu,

* Huso 2 — MNpunaraT ce OLEHUTENKN METOAW, NPKU KOUTO HAW-HUCKOTO HUBO W3NON3BaHW BXOASLUW AAHHW,
CLLUECTBEHU 3a OLIeHKaTa Mo cnpaBeAnuea CTOMHOCT, ca HabniogasaHy vnu NPsSKo, UNK KOCBEHO;

*  Huso 3 — Manonaeat ce oLEeHUTENCKN METOAN, NPU KOUTO HAW-HUCKOTO HUBO U3NON3BaHK BXOAALUM AAHHMW,

CbLUECTBEHM 3a OLEHKaTa No CNpaeejnvea CTOWHOCT, ca HeHabnwaaBaHu.

3a aKkTMBMTE M NacuBuTe, KOWTO Ce OLEHSBAT PETYNAPHO NO CMpaBeAnyBa CTOMHOCT, [pyXecTBoTo
npepasrnexna KaTeropusMpaHeTo UM Ha CbOTBETHOTO HUBO OT ilepapxusiTa Ha CnpaBes/iMBaTa CTOMHOCT (Bb3
OCHOBa Ha Hal-HUCKOTO HWBO M3NOM3BaHN BXOAALUM SaHHW, KOWTO UMAT 3HAYNTEMHO BAUSIHUE NPU OLIEHSBAHETO
Ha cnpaseanuBaTa CTOMHOCT KaTo UASIO) KbM Kpas Ha OTYETHWA NEpMoA U onpegens Aanv uMa Heobxoaumoct

OT U3BbPLUBAHE Ha TpaHcdep(y) OT e4HO HUBO B APYro.
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KW NU NPE3ACTPAXOBAHE EAJ]
NPUNOXEHWA KbM ®UHAHCOBUA OTYET (NPOABNXKEHME)
xbm 31 JEKEMBPU 2023 roauHa

(BCUYKM CyMK ca B xunaau Gbnrapckv neea, OCBEH ako HE € NMOCOYEHO ApYro)

{l. O60o6LeHa nHhopMaLMA 3a CYETOBOAHATA NMONUTKKA (NPOABLIMKEHNE)

PbkoBoacTBOTO Ha [lpyXecTBOTO onpenens MONUTWKUTE U NpoueaypuTe, KOUTO ce npwunaraTr no
OTHOLLEHUE KaKTO Ha perynsipHuTe OLeHKM Mo CrnpaBeanuBa CTOWHOCT, KaTo TE3U Ha (PUHAHCOBY akTUBY OTHATaHU
No cnpaeeanyBa CTOMHOCT Npes Apyr BceoBGXBaTeH A0X04 U OTYMTaHU NO CripaBesnBa CToMHOCT npe3 nevanbata

unu 3arybara, Taka n Ha HeperynsipHUTE OLeHKU MO CNpaBeasinBa CTOMHOCT.

OBUKHOBEHO 3a OLIEHSIBAHETO Ha CNpaBeanuBaTa CTONHOCT Ha CbLUeCcTBeHUTE (hUHEHCOBU NHCTPYMEHTH
- (hMIHAHCOBW aKTUBW OTYMTaHMW NO CNpaBeAIvuBa CTONHOCT U JepUBaTUBY, CE HraXnpaT BbTPELUHN CneumanucTu
— OLiEHUTENN, KaTo HeobXOAUMOCTTa OT TAX ce NpELEeHABa BCsKa rojMHa oT PbKOBOACTBOTO Ha [Ipy»XecTBOTO.
Cneg o6cbxaaHe cbe cneuuanucTuTe-oUeHUTENY, PbKOBOACTBOTO PELLABa KOW OLIEHUTENKA METOAK N BXOAALLM

OaHHW ca Hall-yMeCTHU aa 6baaT M3rnonasaxn Npy BCEKN KOHKPETEH Cryya.

KtM BCsika oTYeTHA AaTa, pbKOBOACTBOTO NpaBy aHanus Ha usMeHeHusiTa B CTOMHOCTWTE Ha aKTUBUTE W
nacmBuTe, KOUTO noanexar Ha npeoueHABaHe CbrNacHO CYETOBOAHWUTE NONUTUKW Ha lﬂpy)l(eCTBOTO. ToBa
BKMOYBA Npernea Ha Knw4voButTe BXOAALWLM AaHHW, U3NON3BaHW B nocnejHata oOueHka W CpaBHABaHETO UM C

noaxoasila uctopuyecka MHopMaLma KaTo CKMoYeHn JoroBoOpy U Apyrt NOAXOAALLN JOKYMEHTH.

Chbllo Taka, pbKOBOACTBOTO, CbBMECTHO CbC CMELMANUCTUTE-OLEHUTENW, CPaBHABa NPOMEHWUTE B
crnpaeefnvBaTa CTOWHOCT Ha BCEKW aKTUB UMW NacuB C NOAXOASLUM BBHLUHW USTOMHULM, 33 Aa NpeLeHn aanu
NpoOMeHnTe ca pasymHu. 3a LienuTe Ha ONoBECTABaHETO Ha CNpaBeAnuBaTa CTOMHOCT, [pyXecTBOTO onpepens
pasnuUuHK KracoBe aKTUBWM W MacvBW B 3aBUCUMOCT OT TAXHOTO €ECTECTBO, XapaKTepuUCTWKM W pUCK W OT

CbOTBETHOTO HUBO OT Wepapxusita Ha cnpaseanueaTta CTOMHOCT, OnncaHa no-rope.

OnoBecTsiBaHUATA Ha HepapxusTa Ha chnpaBednuBa CTOMHOCT 3a (PUHEHCOBWUTE WHCTPYMEHTU ca
npencraeseHun B lNpunoxenve Il ,YnpaeBneHue Ha brMHaAHCOBWA, 3acTpaxoBaTeNHua PUCK W onpefensiHe Ha
cnpaeegnuea cToliHocT”, Touka ,MU* ,OnpedensHe Ha cnpaBennvea CTOMHOCT W Aepapxus Ha crnpasejnuearta

CTOWHOCT®.

11.23. [Mnawade Ha ©a3aTa Ha AKLMKN

MpeanpuUsTMETO NPU3HaBa CTOKUTE W YCIyruTe, NosflyuyeHu unu npuaobuti npu coenku ¢ nnawaHe Ha
fazaTa Ha akuWu, KOraTo Monyyu CTOKWUTE UMK NpW MonyyaBaHeTo Ha ycnyrute. MMpefnpusTMETo NpuU3Hasa
CbOTBETHO YBENUYeHWe Ha coBCTBEHVA KanuTan, ako CTOKUTE UMK yCnyruTe ca nonyyYeHn Npu caenka ¢ nnawjaHe
Ha GasaTa Ha aKkuuu, ypeaeHa Ypes u3aaBaHe Ha MHCTPYMEHTU Ha cobCTBeHUs KanuTan Ha [pyxecTBoTo Unu Ha
KOMNaHUATa Maika, un 3afbMKeHne, ako CTOKUTE WNW ycnyrute ca npugobuTv npu caenka C nnawaHe Ha

Ha3aTa Ha akuuK, ypeaeHa c napuqHu CpeacTBa.

KoraTo ycnyrute, nonyyeHu nnnm npuaobutu Npu caernka ¢ nnaaHe Ha 6asata Ha akuuu, He oTroBapsT

Ha yCrnoBuATa 3a Npu3HaBaHe KaTo akTuBy, Te Ce NPU3HaBaT KaTo pasxodun.

D,py)KECTBOTO oueHsaBa nonyvyeHuTe CTOKW Unu ycnyrh U CbOTBETHOTO YBenU4YeHue Ha cobeTseHuA
Kanutan AWPEKTHO No chnpaeseanueara CTOMHOCT Ha NonyyYeHWTe CTOKU UMK YCryru, OCBEH aKo HE € BBb3MOXHO

Tasu cnpaseasiMBa CTOMHOCT Aa Bbae oLeHeHa HaAexaHo. Ako [ipy)XecTBOTO He MOXe Aa Hanpasu HafexaHa

58



DKW M NPE3SACTPAXOBAHE EAL]
NPUNOXEHUA KbM PUHAHCOBUA OTYET (NPOOABINKEHMUE)
kM 31 JEKEMBPMU 2023 roguHa

(BCUYKKM cymM ca B xunsigu 6bnrapcku nesa, OCBEH ako He & NOCOYEHO APYro)

lil. YnpaBneHwe Ha PUHAHCOBMSA, 3acTpaxoBaTeNlHUs PUCK W ONpeaensHe Ha cnpasefnuea CTOAHOCT
(npogbnxeHne)

npubnuauTenHa oueHka Ha crnpaBeanuBaTa CTOMHOCT Ha NONy4YeRUTe CTOKU UMK ycnyry, [IpyXecTBoTO oueHABa
TAXHaTa CTOMHOCT W CBLOTBETHOTO yBenu4yeHuwe Ha COOCTBEHWA KanwuTan WHAMPEKTHO, NO3oBaBaliku ce Ha
cnpaeeanuearta CTOMHOCT Ha NpeAoCTaBEeHUTE WHCTPYMEHTU Ha coBCTBEHMA KanwuTan Ha [py»ecTBoTO wiu
KOMMaHuaTa Maiika. CnpaeeanueaTta CTOMHOCT Ha Te3U UHCTPYMEHTU Ha coBCTBEHUA KanuTan ce OLUeHsIBa KbM

AaTaTta Ha cnopasymMasaHe.

lll. YnpaBneHue Ha hbuHaHCOBMSA, 3acTpaxoBaTesIHUA PUCK U ornpeaensiHe Ha
cnpaBepsiMBa CTOMHOCT
B pesyntart Ha cBosTa AelHOCT [pyKeCTBOTO € U3MOXEHO Ha 3acTpaxoBaTenHn  UHaHCOBI PUCKOBE..

Mo-pgony ca npeAcTaBeHW pasnUyHUTE PUCKOBE W NPeAnpUeTs NOAXOA 3a TAXHOTO ynpasrieHue.

A. BACTPAXOBATEJIEH PUCK
NPE3ACTPAXOBATENHW IOFOBOPU

Mpes 2023 r. OpyxectBoto [bku Mu lNpesacTtpaxosane EAJl e usBbplIBano akTMBHO W MacuBHO

npesacTpaxoBaHe. MNognucaHuTe npesacTpaxoBaTenHu JOroBOpy ca NPONoOpLMOHANHN U HENPONOPLMOHANHM.
AKTUBHO NMPE3ACTPAXOBAHE
[pyxecTBara, KOUTO Ce ONpeAensT KaTo LieeHTH ca:

DxeHepanu Yewka MouwosHa, Yexus; Oxenepanu 3actpaxoeaHe Al (Ypes [xeHepanu Yewka MNouoBHa,
Yexus); DxeHepann Ocurypanve n.4., 3arped, Xwvpeartcka; [xeHepanu GucrtowmnTo, YHrapus, [preHepten
BuctownTo, YHrapus, Oxernepanu PeocurypaHue benrpag, Peny6nvka Cbpbusi no OTHOLWEHUE Ha AeHOCTTa,
usBbplweaHa ot [xeHepanu OcwurypaHue, benrpap, Penybnuka Cwvpbus u ot xeHepanu OcurypaHue
Moaropuua, YepHa ropa; OxeHepanu T.Y.C.A. Bapwasa, MNonwa; DxeHepany 3asaposanHuua, CroseHus;
DxeHepanu Pymuhus Acurypape Peacurypape, Bykypewl, PymbHUS; breHepanu ®PepsnxepyHr, AscTpus;
Xbpearcka 3acTpaxoeatenHa KomnaHus, Xbpeatcka; Acukypauvonu [xeHepanu — knoH CALL u BocHa
MpeszactpaxosaTtenHa Komnanusa. Beudkn, ¢ U3kioveHWe Ha nocnefHuTe 3, ca KOMMnaHum, 4Yact oT ABCTpUA 1

LlentpanHa u KOrousTtouHa Espona nop warnkata Ha Generali CEE Holding B.V.

ChullecTByBaT 4YeTMPWU OCHOBHWM rpyny npesacTpaxosaTenHu nporpamu B noptdeina Ha [xku Mn
MpesacTpaxosaHe:
¢ Low volatie - MponopunMoHanHUAT LOroBOp, T.€. AOrOBOP Ha KBOTEH npuHuun (LV nporpamara)
o6WUKHOBEHO NoKpuBa noBeve BU3HEC NUHMKW. TUMMYHW NpUMEpU 3a TakuBa BWAOBE 3acTpaxosBaTenHu
nonvuyM unu GU3HEC NUHWKM ca MMYLLECTBEHUTE 32CTPaxXOBKW (KAaKTO Ha NUYHO MUMYLUECTBO, Taka n Ha
MCM), MpaxpaHcka oTtroBopHocT Ha MIIC, Kacko Ha MIC, 3acTpaxoska nomoLly npu MbTyBaHe u
snononyka. HosoeeBeaeHaTa LV nporpama B KUBOTO3aCTPaxoBaTENHUA CErMeHT OCUIypsBa NoKpuTne
33 PUCKOBE OT TpaiiHO HamaneHa unu BpeMeHHa 3aryba Ha paboTocnocoBHOCT, cMbpT, 6espaboTuua un

XOCNUTanNU3aums, BKNIOMEHW B puckoBaTa 3acTpaxoska ,JKUBOT' Ha kpeguTtononyyaren. OCHOBHOTO
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DKW N NPE3SACTPAXOBAHE EAQ]
MNPUNOXEHUA KbM ®UHAHCOBUA OTYET (NPOABINKEHUE)
kbMm 31 JEKEMBPU 2023 roauna

(BCHYKW CyMU ca B xvnisigu 6bArapcku Neea, 0CBEH ako He e NOCOYEHO APYro)

Ill. YnpaBneHme Ha UHAHCOBUA, 3aCTpaxoOBaTENHWst PUCK W OMNpefensHe Ha cnpaseanveBa CTOWHOCT
(npoabrxeHue)
npeaumcTBo Ha LV e orpaHMyaBaHeTo Ha pUCKa NOpaaun HeroBoTo Aueepcuduumpare B pernoHa Ha LUE.
LV nporpamaTa ocurypsiea NOKpUTUE Hal-Beve 33 OTHOCWUTEMHO HUCKWU 3acTpaxoBaTesiHW Cymu, KOETO

rapaHTMpa no-cTaburnHy pesynTaTv B CpaBHeHWe C ApyruTe npesacTpaxoBaTenHu NporpamMu.

e MET - Mutual Equalization Treaty e komGuHaLmMs OT KBOTEH NPUHUMIN #1 B NPEBEC Ha 3aryba” ¢ BKIYeHa
nporpaMa 3a CMek4aBaHe Ha ethekTa OT NpeTbphsiHa LEeTa, KaTto Taka ce OcUrypssaT ABe HWBa Ha
3awuTa. B ocHoBaTa Ha JoroBopa e KBOTHATA YacT, KOATO Ce npunara 3a GMsHeC Haj Taka HapeyeHus
MET npar Ha LueaupaHe, 1 € npeaHasHaYeHa Aa Hamanu CTeneHTa Ha BonaTWNHOCT B 4afeH nopTdein.
MET nporpamata e noaxoasila 3a TbProBCKM U NPOMWLLNEHW 3acTpaxoBaTennu porosopu. Hain-
TUNUYHWUTE BU3HEC NUHUKM, 33 KOMTO Ce Npunara Tasu nNporpama, ca UMyLEecTBO, OTFTOBOPHOCT, MOPCKM U

Kapro 3actpaxoBKU.

e Over-priced - NpeanMHO HENPOMNOPLMOHANHO NpesacTpaxoBaHe Ha PUCKOBE, KOUTO Ce 3aAbpXaT U3LIANo
unu JactndHo ot xu MNu MNpesactpaxosaHe, Tbil KaTo NMpeMUsATa Ha NpesacTpaxoBaTrenHua nasap

HaABMLWABA “cripaBeanueaTa ueHa’.

e Pass through - e npegumHo HenponopuWoHanHa MpesacTpaxoBaTenHa nporpama 3a NbiHO

peTpoLeanpaHe Ha puckoseTe, noetu ot [Dxu Mu MNpesacTpaxosaHe.

1) lMponopuuoHanHu JOroBopU

Ixu TMun MpesactpaxosaHe EA[ npeanara nponopuMOHanHO MOKPUTUE Ha ChneaHuTe nuHuM BusHec:
WmyllecTeeHo 3acTpaxosaHe, Obija rpaxaaHcka oTroBopHocT, IpaxpaHcka otroBopHocT Ha MIMNC, Kacko Ha
MMC, 3actpaxoBka snononyka, MomoLy npu nbTyBaHe, 3apaBHo 3acTpaxosaHe, Mopckn n Kapro 3acTpaxosku,
3emeaencko 3acTpaxoBaHe (3eMedencky KynTypu u xueoTHW), MpodecnoHanHa OTrOBOPHOCT Ha ANPEKTOPU U
MeHnIXbpK U 3acTpaxoBka Ha rapaHuun. LieaeHture 3agbpxat mexay 0% (MpodecuoHanHa oTroBOPHOCT Ha
OUpeKTopy N MeHngxbpK) U 60% (no nporpamara Low Volatile) ot pucka. Komucuonara sapupa ot 0% Ao 35%.
Ot 2018 r. Oxu Mu MpesactpaxoBade EAJl npeanara nponopuMoOHanHO MOKPUTME WM NO NUHUA Ou3Hec
XuBoTozacTpaxoBaHe. LlegeHTute 3aabpxkat 20% OT pycka, & HUBOTO Ha KOMUCUOHAaTa Bapupa, 3aLloTo cneaga

OVPEKTHUA BU3Hec.

AbpxaBa Bpon NumuT (xun. ne.)
Horosopu
Monwa 10 247,641
PymbHUA 6 142,776
Cbpbus 7 248,390
YHrapus 14 193,627
XbpBatcka 5 103,659
Yexua 21 345,203
CnoeHust 5 131,041
O6uwo 68 1,412,338
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DKW MU NPE3ACTPAXOBAHE EA[
APUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABLMKEHUE)
kbm 31 AEKEMBPW 2023 roguHa

(BCMYKN CyMM Ca B Xxunsgm Gbrrapcku nesa, OCBEH ako He € NOCOYEHO ApYro)

lll. ¥YnpaeneHwe Ha (bWMHAHCOBUS, 3acTpaxosBaTeSfHUA PUCK W OnNpeaensHe Ha cnpasejnuMea CTOMHOCT
(npoaBKeHWE)

2) HenponopuuoHanHu 4OroOBOPH

I Mn NpesactpaxosaHe EALl npegnara HenponopunoHanHo NOKPUTAE Ha HAKOIKO pasnuyHn BusHec
nuHun. Te ca Umyecteo, MpaxaaHcka oTroBopHocT Ha MIMC, O6wwa rpaxaaHcka otrosopHocT, Mopcku v Kapro
3acTpaxoBku, oMol npu nbTyBaHe”, ,3acTpaxoBka 3nononyka”, 3eMefencko 3acTpaxoBaHe (3emMenericku
KynTypu v XuBOTHM), HennarexocnocobHOCT Ha kpeauTononyyaTenu, Kartactpotuunm ceutna (Mmyiectso u
.Kacko Ha MINC"), 3apaBHo 3acTpaxoBaHe, 3acTpaxoBka Ha rapaHuumn u Knbep sactpaxosku. Nporpamurte morar
fa 6bhaT onpegenenu kato B npesec Ha saryba” (Excess of Loss) unu ,3a cnupaHe Ha 3aryba’ (Stop Loss).

MuHUManHoOTO camosagbpXaHe OT HenponopuuoHaneH forosop € B pasmep Ha 43,750 espo
(3acTpaxoBka 3nononyka) (2022: 47,191 espo), a MakcumanHoto € B pasmep Ha 50,000,000 espo
(KaTactpoduuHy cubutus) (2022: 200,000,000 espo). JiumuTuTEe Ha NpesacTpaxosaTesnHuTe nporpaMv Bapupar
oT 182,556 eBpo (3acTpaxoBka 3nononyka) (2022: 185,200 espo) A0 HenumuTMpaH KanauyuteT (MpaxkpaHcka
OtrosopHocT Ha MIMC). MuHuManHuTe W AEnO3UTHM NnawaHuWa no HenponopuuMoHanHwTe AOroBopu ce

W3BLPLUBAT Ha BHOCKM (OT e4Ha A0 YETUPU PaBHU BHOCKM).

Obpxasa Bpoit Jorosopu Numut (xun. Ne.)
Monwa 7 1,206,737
PyMbHYuR 4 1,087,852
CnoeeHus 3 1,094,482
Covpbus 4 2,196,783
YHrapus 7 2,195,878
XbpBaTtcka 3 1,086,943
Yexun 9 2,368,563
O6uwo 37 11,237,238

NACUBHO NPE3ACTPAXOBAHE

3a uenute Ha ynpaBneHWe Ha 3acTpaxoBaTenHUs puck, [pyXecTBOTO W3MNON3Ba MacUMBHOTO
npesacTtpaxosaHe. MNpe3 2023 r. u 2022 r., BCUYKK NAacUBHW Npe3acTpaxoBaTernHu Jorosopy ca peTpoueaunpanm
KbM AcukypaunoHun xeHepanu C.MN.A.

ﬂPY)KeCTBOTO npesacTpaxoBa vacT OT pyUcka, 3a [ila HaMarnu ekcnosuymuaTa cn Npu eBeHTyanHu 3ary6|/| n
Aa 3anasy pecypcute Ccwu. KomnanuaTa usnonaea kKoMOuHauua OT NponopuuoHanHu U HenponopLUoHarnHu

npesacrpaxoBaTesiHi LOrOBOPK, 3a a HaManu HeTHOTO usnaraHe Ha puck.

Bunpekn ToBa, B cny4van ye AafeH npesacrtpaxoBaTesn He e Nnatun 3agb/MKeHnATa CU NO KakBaTo v aa e
npvdrHa, [pyKecTBOTO NpoAbiKasa fa HOCW OTFTOBOPHOCT 3a Ab/KMMaTa CyMa KbM CbOTBETHaTa Leaupalla

KOMNaHUA.

TMaBHOTO CPEACTBO, M3NOM3BaHO 3a CMEeKYaBaHe Ha pucKa, € MPexXBbpPfAHETO Ha 4acT OT pUcka u

npeMuuTe KbM npesactpaxoearenure.
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DKW NN NMPE3ACTPAXOBAHE EALL
NPUNOXXEHUA KbM ®UHAHCOBUA OTYET (MPOABLIMKEHUE)
kM 31 AEKEMBPU 2023 rognta

(BCMuKM cymMu ca B xunagu Gbnrapcku neea, OCBEH ako He € NOCOYEHO APYro)

Ill. YnpaBneHwe Ha UHAHCOBWSA, 3acTpaxoBaTefHWS PUCK W OnNpedensHe Ha crnpasejnuea CTOWHOCT
(npoavkeHue)

KaTto yacT oT ynpaBneHneTo Ha KpedWTHUS PUCK, KaKTo € ONOBECTEHO No-aony, [pyXecTBoTo peaoBHO
oLleHABa hUHAHCOBOTO CLCTOSHMUE Ha Npe3acTpaxoBaTennTe 1 NEpUOANYHO OLIEHSBA BL3CTAHOBUMATE CTORHOCT

Ha npesactpaxoBatenHuTe No3nuuun.

1) MponopuuoHanNHU AOroBOPH

MacvBHUTe npesacTpaxoBaTefiHW NPONOPLMOHANHM nporpamy ca 3acTpaxoBka Ha rapaduuu, KnubGep
3aCTpaxoBKW U 3acTpaxoBKka Ha 3eMeencku KynTypu, kato [pyxectsoTo 3anassa 30% (2022: 30%) ot npemuaTa
no Teau forosopu. PasmepbT Ha komucuoHa e oT 30 % 3a Knbep 3actpaxosku (2022 30%) n 32% 3acrpaxoBska
Ha rapasuun (2022: 32%).

2) HenponopuuoHanHu AOroBOpPHM

xn Mn MpesacTtpaxoaHe EAL vMa nacueHu npesacTpaxoBaTenHy HeNponopuUMoHanHu 4orosopy 3sa
crneaHuTe nuHuM BusHec: 3emegencko 3actpaxoBaHe, MmyllecTeeHo 3acTpaxosaHe 1 CMP, O6La rpaxaaHcka
oTroBopHocT, MpaxgaHcka otroBopHocT Ha MMC, Mopcku n Kapro sactpaxoeku u KaTtactpodudHn cuburtus.
MuWHUManHOTO camozaabpXaHe ocTaea HenpomeHeHo 1,500,000 espo (Mopcku n Kapro sactpaxosku u 'O Ha
MMC), a makcumanHoTo 70,000,000 espo (KatacTpoduyHu cebutus), B cpasHenue ¢ 100,000,000 espo 3a 2022r.
(CAT AGG XL). JorosoptT ,[pakaaHcka otroBopHocT Ha MINC” pasnonara ¢ HeorpaHM4eHo NOKpUTUe, AOKATO
KanauuTeThT Ha ocTaHanute nporpamu Bapupa ot 25,000,000 eepo (Mopcku XL) (2022: 25,000,000 eepo) Ao
800,000,000 eBpo (KatacTpoduyHu cubutun) (2022: 925,000,000 eBpo).

NPEMUEH PUCK

MPeMUAHMAT PUCK € PUCKLT OT NOAAbPXKAHE Ha TBBPAE HWUCKU NPEMWIAHW CTaBKW, UMalikn npeasug
NEWCTBUTENHOTO pasBMTUE Ha 3acTpaxoBaTenHuTe npeTeHuun. 3a Aa ce HaManu TO3W PUCK ce u3nonseat
obLonpreT akTioepcku npouesypu NpvW  U3YMCNEHUWe Ha MPEMWIAHUTE CTaBKM W YCNoBUSTA Ha
npesacTpaxosaTenHUTe A0roBopu, Ha 6asaTa Ha KOMTO NPEMUHWAT NpuUxoa ce NpexBbpna OT KOMNaHuuTe-

ueaeHTn KbMm [pyecTBoTo.

,D,py)KeCTBOTO ocbllecTBfABa NOCTOSIHEH MOHUTOPUHI Ha pasBUTUETO Ha WeTUTe KU onpeaens npemuute
no BpemMe Ha npoLeca Ha NoAHOBABaHE Ha Npe3acTpaxoBaTenHnTe 4OroeBopu, KaTo Baema noj BHUMaHue BCUYKK

3HaMUMN NPOMEHNNBU BENNYNHW, BbTPELWWHWM MOAenn U nasapHu UeHW.

62



DKW M NPE3ACTPAXOBAHE EA[]
APUNOXEHWUA KbM ®UHAHCOBUA OTHET (MPOABITKEHUE)
kbMm 31 JEKEMBPU 2023 roguHa

(BCUYKM CyMU ca B Xunsau 6bRrapcku NeBa, OCBEH aKO HE € NOCOYEHO ApYro)

lll. YnpasneHue Ha UHAHCOBWA, 3acTpaxoBaTENHWA PUCK W ONpefensHe Ha cnpaeeanusa CTOWHOCT
(npogbXeHUe)

PUCK MO OTHOIUEHWME HA ONPEAENAHETO HA CTOMHOCTTA HA TMACUMBWUTE 3A
BBb3HUKHANW NPETEHUMWN

Ibkwn TMn MpesactpaxoeaHe e yacT oT pynata [kenepanu. ToBa ocurypsiea Bb3MOXHOCT [Ipy>XecTBoTO
[la Ma JOCTBN A0 HOY-Xay W WHCTPYMEHTH, pa3paboTeHn 3a TOMHO KOMUHECTBEHO ONpeaensaHe Ha pucka, KOUTo
ChLUEBPEMEHHO nognomarat Jpy)XecTBOTO Aa OTTOBOPU Ha usnckeaHuATa Ha lMNnaTtexocnocobHocT I, Tpynosuat
YacTUYeH BLTPELLEH Moaen No3BONsiBa Aa Ce U3MEepu, He CaMo prCKa Ha CPeAHO HUBO, HO MOXe Aa NpefocTaBy,

6a3upaHo Ha CTOXaCTMYHW CUMYMaLWK, MbAHOTO pasnpefeneHue Ha pesepauTe.

MpaxkTvkata e ga ce aHanuaypa UeavpaHaTa YacT Ha pesepBa 3a HacTbnunu cbbutna noxe ot 2009
roguHa Hacam. HeobxogumuTe gaHHW 3a pasdbuBkata No roguHW Ha HacTebnBaHe Ha cbLOWTWETO ca B3eTW OT

JaHHUTE Ha MECTHUTE ApPYXeCTBa, Hanu4Hu Ha HuBo Mxenepanu LIE XonauHr.

Mpes 2017 r. Dxu Mu MNMpesactpaxosaHe EALl noe noptdenn ot [hxeHepanun Xonaudr Buena, nokpuealy
LUETH Bb3HUKHaNKU npeaun 2008 r., KaTo LeAeHTUTEe NO TO3W BM3HEC Ca OTHOBO 3acTpaxoBaTenHW ApyXecTsa oT
Mpyna Oxexnepanu ot LleHTpanHa u Mstouna Espona, ¢ kouto [pyxecTBoTo Beye pabotu. Twii kato [ipyKecTBoTo
npuema pesepeute no Tto3n noptdein ot 01.01.2017 r. n He pasnonara ¢ UCTOPUYECKOTO Pa3BUTUE Ha TE3K
LeTuTe, TO TabnuuuTe NO-40NY HE BKMOYBAT U3NMATEHUTE WETK 1 pe3epBUTe No TAX, C LUen Aa ce npefocTasu
KOHCUCTEHTHA WH(OpMaUns 3a pasBUTUETO Ha WEeTWTe B ocTaHanus noptdenn. lMpeAsug Bb3pacTTa Ha
NopTGOAKOTO U NOUTH NBIHOTO NACUBHO NPE3acTpaxoBaTenHO NoKpUTHE, [IpyXecTBOTO He OYaKBa 3HaYUTEeNeH

edeKT OT passuUTUETO My.

Ot 2018 r. xun Mu MpeszacTtpaxosane EAL] uma npe3sacTpaxoBaTenHu 40roBopy NOKPUBALLW pUCKoBe no
usnagaHe B HeNNaTeXocnocoBHOCT Ha KpeauTononyyaTenu. Thit kaTto To3n GusHec e mnan B noprdeiina Ha
OPYXeCTBOTO, PE3EPBUTE N M3NNAaTEHNTE LUETU NO HEero He ca BKMoYeHn B Tabnuuute no-gony, ¢ Uen aa ce

npenocraBu KOHCUCTEHTHa Mchopmauvm 3a pa3BuUTNETO Ha WeTuTe B ocTaHanua nopTcpeﬁn.

Cneppawute Tabnuum nokasear KymynaTMBHUTE NNawjaHua 3a LWeTH, pesepeute 3a weTn (Pesepsu 3a
HaACTBLNWMK, HO HEeusNnaTeHW LWeTU) W KpalHWs pasmep Ha LWeTuTe 3a  HenponopuvuoHanHuTe
npesacTpaxoBaTeSiHM 4OroBopu NoO rofuHa Ha cbbuTe ot 2008-2013 r. (06wo) Ao 2023 1 TAXHOTC pasBUTHE
npe3 nepvoaa 2009 — 2023 r. 1 No KBOTHM Npe3acTpaxoBaTENHW AOrOBOPU NO roAnHa Ha cbbuTue ot 2003-2013
(06wwo) po 2023 r. u TAXHOTO paseuTue npes nepuoda 2013 — 2023 r. [py>kecTBOTO He pasnonara ¢ JoCTaTb4yHO
UCTOPWUYECKM OAHHW 33 Pa3BUTMETO Ha LUeTUTE CNPAMO HEQUCKOHTWUpaHaTa Hai-aobpa NporHosHa oueHKa Ha
3aabmkeHusaTa 3a wetn (HHMNO3), nopaan KOETO ca OMOBECTEHW JaHHWTE 3a pe3epBUTEe 3a HacTLNUNK, HO

Heuns3nnaTeHu LWeTn KaTo KOMMNOHEHT ¢ Hall-ronama TexecT npu onpeaensHeTo Ha HHMO3.

63



DKW M NMPE3ACTPAXOBAHE EA[l
NMPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABLITKEHUE)
kbm 31 JEKEMBPU 2023 roguna

(BCMYKM Cymu ca B xunagn 6bnrapcky nesa, oCBeH ako He € NOCOYEHO Apyro)

Hl. YnpaBneHwe Ha UHaAHCOBWA, 3acTpaxoBaTeNHUS PUCK W OnpeaensHe Ha cnpaeegnuea CTOWHOCT
(npoavnXeHue)

B TabnuunTe 3a pasButne Ha LUETUTE BCUMYKM CYMW Ca NPEU3HUCTIEHN KaTo Ce WU3NOoN3saT BanyTHUTe
KypcoBe kbM 31 gekemepu 2023 r. B TaGnuunte No-gony ¢a Bb3MOXHW MUHMMATHW Pasnuku OT 3aKkpbrneHus B
pesynTaT OT npunaraHe Ha 3aKMUYUTENHUA Kype Ha YellKkaTa KpoHa KbM Gbnrapckust KbM OTYETHaTa aara.

HenponopuuoHanHu npesacTpaxoBaTeslHU 4OroBop# (6pyTHO)

MnaiaHua no weT No HenponopLMOoHanHKu NpesacTpaxoBaTenHn 4OroBOPYU NO roauKa Ha cwbutune (GpyTHO)

B XWI. NB. FoguHa Ha ck6UTHE
Kan. rog. 2008- 2014 2015 2016 2017 2018 2018 2020 2021 2022 2023 Obuwo
2013
2009 59,735 59,735
2010 109,097 109,097
2011 109,226 109,226
2012 17,461 17,461
2013 85,122 85,122
2014 46,389 1,781 48,170
2015 11,668 4,111 865 16,644
2016 5,084 7,057 2,876 1,171 16,188
2017 4,652 1,885 2,096 1,618 4,155 14,306
2018 963 523 2,381 1,048 4,560 3,997 13,472
2019 1,625 2,325 20 723 11,425 24,052 6,970 47,140
2020 415 1,225 1,029 2,012 15,481 21,810 24,417 8,973 75,362
2021 944 509 618 (15) 1,271 (4,439) 6,019 6,359 130,024 141,290
2022 671 52 3,691 96 (66) 415 3,841 1,096 129,907 9,070 148,773
2023 1,728 20 182 448 772 48 1,027 1,429 54,850 8,088 53,394 121,986

454,780 19,488 13,758 7,001 37,598 45.883 42,274 17,857 314,781 17,158 53,394 1,023,972

64



DKW 1M NPESACTPAXOBAHE EAL]

NMPUNOXEHUA KbM ®MHAHCOBUA OTHET (MPOABIMKEHUE)

kbm 31 OEKEMBPU 2023 roguHa

(BCUUKM CyMM ca B Xunagu 6bNrapckv nesa, 0CBEH ako He € NOCOYEHO Spyro)

lll. YnpaBneHue Ha uHAHCOBKA, 3acTpaxoBaTenHua pPUCK W OnpedenAHe Ha cnpaBegnuBa CTOWHOCT
(npoabmxeHune)

PesepBn 3a NpeAcTOAWM NNALAHMA NO HENPONOPLKMOHANHKN Npe3acTpaxoBaTeiH OrOBOPK N0 roANHA Ha CLOUTHE KbM
CbLOTBETHMSA nepuoA (6pyTHO)

B XMN.MB. FoauHa Ha cbBuTHE

fara 2008- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 O6uwo
31.12.2009 4922(133 49,800
31.12.2010 109,714 109,714
31.12.2011 75,035 75,035
31.12.2012 58,228 58,228
31.12.2013 102,642 102,642
31.12.2014 66,947 10,303 77,250
31.12.2015 67,954 23,150 14,558 105,662
31.12.2016 58,448 11,580 19,183 12,551 101,762
31.12.2017 41,597 11,979 16,991 15,287 11,442 97,296
31.12.2018 40,361 13,729 14,535 15,847 26,039 36,922 147,433
31.12.2019 34,807 9,942 11,850 20,037 28,205 23,818 32,391 161,050
31.12.2020 37,243 10,449 12,410 20,147 16,249 1,725 18,259 12,563 129,045
31.12.2021 31,889 10,583 11,915 20,536 16,711 1,657 13,131 12,471 234,948 353,741
31.12.2022 29,366 12,010 8,639 19,443 16,639 1,068 10,176 11,573 131,185 17,530 257,629
31.12.2023 30,300 14,514 9,346 18,887 17,996 1,496 8,657 10,852 79,902 15,922 56,930 264,802

KpaeH pa3amep Ha WweTuTe NO HENpPoNOpPUWOHaNHW Npe3acTpaxoBaTeslHM AOroBOpYU NO roiuHa Ha cbO6UTHE KbM CHLOTBETHUS nepuos

(6pyTHO)
B XUn. nB.. FopnHa Ha cxOMTHE
Jata 2008- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Obuwo

31.12.2009 1(2)8.15%5 109.535
31.12.2010 278.546 278.546
31.12.2011 353.092 353.092
31.12.2012 353.746 353.746
31.12.2013 483.282 483.282
31.12.2014 493.977 12.083 506.060
31.12.2015 506.651 29.041 15.423 551.115
31.12.2016 502.230 24.528 22.924 13.722 563.404
31.12.2017 490.031 26.812 22.827 17.976 15.598 573.244
31.12.2018 489.757 29.085 22.753 19.583 34.754 40.919 636.851
31.12.2019 485.828 27.624 20.088 24.497 48.346 51.868 39.361 697.612
31.12.2020 488.678 29.355 21.677 26.619 51.871 51.584 49.646 21.536 740.966
31.12.2021 484.269 29.998 21.800 26.993 53.604 46.977 50.536 27.803  364.972 1.106.952
31.12.2022 482.417 31.477 22.215 25.997 53.466 46.904 51.422 28.000 391.116 26.600 1.159.614
31.12.2023 485.079 34.001 23.104 25.889 55.596 47.380 50.930 28.709  394.683 33.080 110.324 1.288.775
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IPKU N NPE3ACTPAXOBAHE EAQ
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABIMKEHMUE)

kbm 31 QEKEMBPW 2023 roguHa

(BCUYKM CyMM ca B Xxunsgu Gbnrapcku neBa, OCBEH ako HE € NOCOYEHO Apyro)

lll. YnpaBneHwe Ha WHAHCOBWA, 3acCTpaxoBaTENHWA PUCK W ONpejensaHe Ha cnpaseanueBa CTOWHOCT
(npoabnxeHue)

HenponopuuoHanHu npesacTpaxoBaTenHu A0rOBOPU, HETHO OT NAaCMBHO Npe3acTpaxoBaHe

MnawaHus no WeTH No HENPONOPLMOHANHU Npe3acTpaxoBaTeNIHU AOFOBOPM MO rogMHA Ha cbBUTHE (HeTHO)

B Xun. nB. FoauHa Ha cOuTHe

Kan. rog. 2008-2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 O6wo
2009 10,638 10,638
2010 63,512 63,512
2011 47,010 47,010
2012 7,619 7,619
2013 35,963 35,963
2014 7,419 1,781 9,200
2015 (1,018) 3,569 865 3,416
2016 2,008 (8,015) 2,876 1,171 (1,960)
2017 1,483 (913) 1,893 1,518 643 4,624
2018 (909) 1,829 981 1,048 2,616 3,997 9,562
2019 (6,013) 9,804 286 723 947  (15,583) 6,970 (2,866)
2020 193 592 982 548 627  (15,227) 21,782 8,973 18,470
2021 599 509 666 (15) 1,047 360 6,019 6,369 52 15,596
2022 379 52 95 96 (41) 322 3,841 1,096 4,259 9,070 19,169
2023 1,979 20 142 448 772 48 1,027 1,429  (6,191) 8,088 53,394 61,156
170,862 9,228 8,786 5,537 6,611 (26,083) 39,639 17,857  (1,880) 17,158 53,394 301,109
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KU N NPE3ACTPAXOBAHE EAL]

NPUNOXKEHUA KbM ®UHAHCOBUA OTHET (MPOOBIMKEHUE)

kbMm 31 DEKEMBPU 2023 roguHa

(BCHUKM CyMK Cca B Xunaau 6bnrapcku nesa, OCBEH ako HE & NOCOYEHO APYro)

lll. YnpaBneHne Ha UHAHCOBWSA, 3acTpaxoBaTenHWs PUCK W OnpeaensHe Ha cnpasefnuea CTOWHOCT
(npoabrXeHue)

Pe3epBu 32 NpeACTOSIM NNALLAHUA NO HENMPONOPLMOHANHM Npe3acTpaxoBaTerntin 4OroBOPU NO roguHa Ha ChOUTUE KM CLOTBeTHUA
nepuos (HeTHoO)

B XMUn. ns. FoavHa Ha cu6uTHe

fDara 2008- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Obwo
31.12.2009 142,?;2 14,196
31.12.2010 19,391 19,391
31.12.2011 30,745 30,745
31.12.2012 29,041 20,041
31.12.2013 28,589 28,589
31.12.2014 22,608 8,633 31,241
31.12.2015 39,689 1,996 10,624 52,309
31.12.2016 35,072 7,036 11,127 7,753 60,988
31.12.2017 30,666 9,274 9168 9,740 11,397 70,245
31.12.2018 30,311 10,808 9,402 (1,603) 12,936  (36,493) 25,361
31.12.2019 26,733 9,083 6,968 (950) 13,610  (18,195) 25,294 62,543
31.12.2020 28,439 10,449 7,638 (2,500) 15,837 1,103 13,226 11,829 86,021
31.12.2021 23,755 9,767 5,941 (6,456) 15,037 1,555 8,110 11,710 (5,176) 64,243
31.12.2022 20,495 10,916 6,813  (10,230) 16,610 1,008 5,035 10,847  (15,891) 15,571 61,174
31.12.2023 19,913 11,220 7,284 (14,019) 17,996 1,496 4,801 9,800 (10,327) 13,945 56,930 119,039

KpaeH pa3mep Ha uweTuTe No HenponopLuuoHariHK npe3acTpaxoBaTeniHu AOrOBOPU NO roAUHa Ha ChOUTUE KbM CLOTBETHUA NEpUos

(HeTHO)

B XWN. ne. MNopuvHa Ha cLouTHe

Jara 2008- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Obuwo
31.12.2009 242,21133 24,834
31.12.2010 93,541 93,541
31.12.2011 151,906 151,908
31.12.2012 157,822 157,822
31.12.2013 193,333 193,333
31.12.2014 194,771 10,414 205,185
31.12.2015 210,834 7.346 11,489 229,669
31.12.2016 208,225 4,371 14,868 8,924 236,388
31.12.2017 205,302 5,696 14,802 12,429 12,039 250,268
31.12.2018 204,038 9,059 16,017 2,133 16,194  (32,496) 214,945
31.12.2019 194,447 17,139 13,869 3.510 17,816 (29,781) 32,264 249,264
31.12.2020 196,346 19,096 15,622 2,508 20,669  (25,709) 41,978 20,802 291,212
31.12.2021 192,261 18,924 14,491 (1,464) 20,917  (24,898) 42,880 27,042 (5,124) 285,029
31.12.2022 189,380 20,125 15,458 (5,142) 22,449  (25,122) 43,647 27,275 (11,581) 24,642 301,131
31.12.2023 190,776 20,449 16,070 (8,483) 24,608  (24,586) 44,439 27,656 (12,208) 31,103 110,324 420,148
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DKW M NPE3ACTPAXOBAHE EAR

APUNOXEHWUA KbM ®UHAHCOBUA OTYET (NPOABITMXEHWUE)

kbm 31 IEKEMBPU 2023 roguHa

(BCWYUKM CyMM Ca B Xunsagu 6bnrapcku nNeea, 0OCBEH ako He € NOCOYEHO APYro)

Ill. YnpaBneHwe Ha UHAHCOBUSA, 3acTpaxoBaTeNHWs PUCK W ONpeaensHe Ha chnpasefnvea CTOWHOCT

(npoawbKEHMNE)

MponopunoHanHu (KBOTHM) Npe3acTpaxoBaTenHu gorosopu (6pyTHO)

MnawaHus no wWeTH No KBOTHN Npe3acTpaxoBaTenHK 4OroBOpPM NO FoAUHA Ha CLOBUTHe (BpYyTHO)

:B’f un. FopuHa Ha cOUTHE
Kan. 2003- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Obuwo
rog. 2013
2013 582,051 582,051
2014 200,657 343,895 544,552
2015 64,948 160,324 365,614 590,886
2016 40,856 46,252 161,770 392,376 641,254
2017 24,490 22,550 37,132 169,621 406,565 660,358
2018 14,715 11,247 20,122 42,717 193,476 433,532 715,809
2019 6,177 5,875 17,549 24,798 43,140 238,486 481,470 817,495
2020 7,378 1,817 7827 12,092 24,089 66,987 186,647 483,117 789,954
2021 7,742 2,054 (220) 4,789 20,890 25,314 34,685 160,127 502,156 757,537
2022 5,101 352 2,588 3,438 5,090 18,303 19,170 32,792 227,104 552,603 866,541
2023 5,359 1,014 2,281 1,491 3,039 7,856 9,366 18,317 53,241 219,377 551,326 872,667
959,474 595,380 614,663 651,322 696,289 790,478 731,338 694,353 782,501 771,980 551,326 7,839,104

Pe3epBu 3a NpeAcTONWM NNawaHUg NO KBOTHY Npe3acTpaxosaTenHy oroBopu No roguHa Ha CLOUTHE KbM ChOTBETHUA Nepuon

(6pyTHo)
B XMn. nB. FoguHa Ha cubuTHe
Dava 2003- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 O6wo
31.12.2013 6432,2232 643,852
31.12.2014 462,036 211,431 673,467
31.12.2015 381,447 147,494 381,447 910,388
31.12.2016 346,995 122,775 346,995 263,669 1,080,434
31.12.2017 232,342 105,070 232,342 162,104 294,267 1,026,125
31.12.2018 180,555 72,449 180,555 104,651 198,313 342,724 1,079,247
31.12.2019 146,436 37,794 146,436 97,069 147,645 180,761 252,642 1,008,783
31.12.2020 127,139 27,498 127,139 42,194 130,641 121,722 145,573 233,215 955,121
31.12.2021 105,027 19,970 105,027 35,147 89,953 86,392 118,762 123,979 293,586 977,843
31.12.2022 92,522 19,050 92,522 28,324 75,778 53,101 92,957 08,608 176,796 290,568 1,020,226
31.12.2023 88,215 16,657 88,215 22,963 74,245 39,069 63,635 78,346 133,935 162,002 298,950 1,066,232
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DKW MU NPE3ACTPAXOBAHE EAL]
NPUNOXEHWUA KbM ®UHAHCOBUA OTUYET (MPOABIMKEHUE)
kbMm 31 JEKEMBPU 2023 roguHa

(BCUYKN cymu ca B xunsgn Bbnrapcku nesa, OCBEH akO He € NOCOYEHO ApYro)

lll. YnpaeneHue Ha (UHAHCOBMS, 3acTpaxoBaTenHWA PUCK W ONpeaensAHe Ha cnpasejnuea CTOWHOCT

(npogbikeHne)

KpaeH pasmep Ha weTHTe NO KBOTHU Npe3acTpaxoBaTenHy SOTOBOPU NO rOAMHA Ha ChBUTHE KbM CLOTBETHUS nepuoa (6pyTHo)

B::?. FoauHa Ha cL6UTHe

Lara 2008-2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 OByo
31.12.2013 1,225,903 1,225,903
31.12.2014 1,244,744 555,325 1,800,069
31.12.2015 1,229,103 651,712 747,061 2,627,876
31.12.2016 1,235,507 673,245 874,379 656,046 3,439,177
31.12.2017 1,145,345 678,091 796,858 724,101 700,832 4,045,227
31.12.2018 1,108,272 656,716 765,193 709,365 798,353 776,256 4,814,155
31.12.2019 1,080,329 627,936 748,623 726,581 790,825 852,779 734,112 5,561,185
31.12.2020 1,068,410 619,457 737,153 683,799 797,911 860,728 813,690 716,332 6,297,480
31.12.2021 1,054,040 613,983 714,821 681,540 778,113 850,712 821,564 767,223 795,742 7,077,738
31.12.2022 1,046,636 613,415 704,904 678,155 769,028 835,724 814,928 774644 906,056 843,171 7,986,661

31.12.2023 1,047,688 612,036 702,878 674,285 770,534 829,547 794,972 772,699 916,436 933,982

850,276 8,905,333

MNponopunoHanHU(KBOTHU) Npe3acTpaxoBaTesiHu AOTOBOPU (HETHO)

MnawaHua No WeTH No KBOTHU Npe3acTpaxoBaTenHu 4OroBOPU Mo roAuHa Ha cLouTre (HeTHO)

x:n. FoauHa Ha cLOUTHE

ne.

Kan. 2003- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Q6o
roa. 2013

2013 577,789 577,789
2014 191,744 343,223 534,967
2015 66,450 159,970 365,478 591,898
2016 39,577 44,072 161,757 392,281 637,687
2017 24,254 22,255 36,916 168,884 405,780 658,089
2018 14,656 11,006 20,035 42,365 192,016 424,349 704,427
20189 6,153 5,699 13,965 24,627 42,689 238,101 466,444 797,678
2020 7,357 1,809 7,499 12,076 19,952 67,579 186,703 471,024 773,999
2021 7,734 2,062 (121) 4,482 18,228 25,393 34,684 159,768 496,026 748,256
2022 5,081 370 2,581 3,308 5,082 13,930 19,005 32,344 225,857 550,716 858,274
2023 5,355 1,010 1,837 1,479 3,669 6,698 9,274 15,693 49,701 218,698 550,511 863,925

946,150 591,476 609,947 649,502 687,416 776,050 716,110 678,829 771,584 769,414

550,511 7,746,989
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DKW NU NPESACTPAXOBAHE EAJl

NPUNOXEHNA KbM ®PUHAHCOBUA OTHET (NMPOABITKEHMUE)

kuem 31 AEKEMBPH 2023 roguHa

(BCHHYKM CyMU ca B xunsigu HbNrapcky neea, 0OCBEH ako He € MOCOYEHO APYro)

lll. Ynpaenewue Ha uHAHCOBWA, 3aCTpPaxoBaTeNHWs PUCK U OnpeAensHe Ha crnpaseanMeBa CTOWHOCT

(npoabxeHue)
PeaepBM 3a NpeacTOAWM NNALLAHUA NO KBOTHU Npe3acTpaxoBaTenH AOrOBOPH NO roguHa Ha chLOUTUE KbM CHOTBETHMSA nepuoa
(HeTHO)
B Xun. nB. FoguHa Ha cbOuTHMeE
Jata 2003- 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 O6luo
31.12.2013 eaaz,g;g 638,890
31.12.2014 456,992 210,784 667,776
31.12.2015 376,703 145,012 376,703 898,418
31.12.2016 340,491 122524 340,491 264,088 1,067,594
31.12.2017 229,387 103,260 229,387 160,633 279,725 1,002,392
31.12.2018 178,145 72,447 178,145 104,330 177,091 338,519 1,048,677
31.12.2019 142,947 37,296 142947 97,122 144090 176,200 252,429 993,031
31.12.2020 122,717 27,006 122,717 41,608 124,043 120,470 145240 232,720 936,520
31.12.2021 101,997 20,012 101,997 34,882 87,921 85641 118,463 123,190 203,437 967,540
31.12.2022 89,606 19,071 89,606 28,096 75226 52,379 92,886 98,429 174,343 290,533 1,010,175
31.12.2023 85060 16,678 85069 22,429 73,857 38,635 62,624 77,082 133,795 161,203 298,939 1,055,470
Kpaen pasmep Ha WeTUTE NO KBOTHX NPe3acTpaxoBaTenHu AOrOBOPU NO roAuHa Ha CLOGUTHE KbM ChOTBETHUR Nepnoa (HeTHO)
Bﬁ:?' FoauHa Ha ckbBuTUe
Dara 2008-2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 06wo
31.12.2013 1,216,679 1,216,679
31.12.2014 1,226,525 554,007 1,780,532
31.12.2015 1,212,686 648,204 742,180 2,603,070
31.12.2016 1,216,051 669,788 867,725 656,369 3,409,933
31.12.2017 1,129,201 672,779 793,537 721,799 685,505 4,002,821
31.12.2018 1,092,614 652972 762,330 707,860 774,886 762,869 4,753,531
31.12.2019 1,063,570 623521 741,007 725279 784574 838,651 718,873 5,495,565
31.12.2020 1,060,697 615039 728,366 681,841 784,480 850,499 798,386 703,744 6,213,062
31.12.2021 1,037,710 610,107 707,525 679,506 766,585 841,064 806,294 753,982 789,463 6,992,326
31.12.2022 1,030,401 609,536 697,715 676,118 758,972 821,732 799,722 761,565 896,226 841,249 7,893,236
31.12.2023 1,031,219 608,153 695015 671931 761,272 814686 778,735 755911 905379 930,707 849,449 8,802,457

Mpes 2023 r. 6pyTHUTE pe3epBu pacTar B cpasHeHune ¢ 2022 r. NoBULLEHWETO € NOBANAHO OT pe3epBsa 3a

NPEACTOSAIWM NNALAEHUA U Ce AbIDKU NPEeayMHO Ha nponopuroHanHuTe acrosopu — ocHosHo MET w LV. MMpu

aBTOMOBUNHOTO 3acTpaxoBaHe TOBa yBENWYEHWE € B pasMep Ha nouTu 45 MnH. ne.
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DKW N NPE3ACTPAXOBAHE EA
NMPUNOXEHUA KbM PUHAHCOBUA OTUYET (MPOABITKEHUE)
kem 31 AEKEMBPW 2023 roauHa

(BCWUYKM CyMM ca B Xunaam GbNrapcku Nesa, OCBEH ako He € NOCO4EHO APYro)

B. KOHLUEHTPALUA HA 3ACTPAXOBATEJEH PUCK

KntouoB acnekT Ha ynpaeneHneTo Ha pucka e CTeneHTa Ha KOHUEeHTpauuAa Ha 3acTpaxoBaTenHus puck,
KOATO NpeacTasndaBa CTenexHTa, 4o KOATO onpeaeneHo cvbutre unu cepus ot cebutns Buxa mornu Aa NOBNUAAT
3HaYUTENHO BBPXY 3aAbikeHUATa Ha HPY)KGCTBOTO. Takuea KOHLUEeHTpaLlun Morat Aa npoustudar OoT e€duH
npesacTpaxoBaTeneH AoroBop WNM OT HAKONKO CBbP3aHuW AOroBopa, OT KOUTO MOXE 43 Bb3HWKHAT ChLUECTBEHU
3aabKeHus. Baxxen acnekT OT KOHUEHTpauuATa Ha 3acTpaxoBaTeneH PUCK e, Ye TA MOXe [a npoustede oT

aKyMynMpPaHEeTO Ha PUCKOBE B PAMKWUTE Ha HAKOIKO PasfnyHi NPe3acTpaxoBaTenHi KaTeropuu.

KoHueHTpauuaTa Ha PUCK MOXe Ja Bb3HWKHE NMPU HUCKA YECTOTHOCT Ha CbOWUTUATA, HO € ronam pasmep
KaTo nNpupoaHu GefcTsus, B CUTyauuu, Npu KOWTO [Ipy>XECTBOTO € W3NOMKEHO Ha HeovaksaHu MPOMEeHW B
TEeHAEHLUNTE OT TOBAa, KOETO Ce € O4aKkeano Unu € Buno npesBuaEHO U M3YUCNEHO C NOMOLLTE Ha obuyaiHuTe
cTaTucTUueckn MeTtoau ¥ TexHuku. [lognuceadeckata nonutuka Ha [pyxecTBoTo uUenu fga nocTurHe
aneepcudmkaums, 3a aa noacurypu 6anascupar noptdeinn n ce 6asupa Bbpxy ronam noptdeinn cuCTosL ce oT
nofoBHY PUCKOBE 32 NPOABLIPKUTENHOCT OT HAKOMKO FOAMHMW, KOUTO Ce O4YakBa Aa HamansaT dnykryauuute B

nonyYeHuTe pesynTaru.

Mo nuHuK BusHec, Hal-ronsam asn 8 Macuea 3a Bb3HUkHaANM npeteHuun (LIC) umat aBTomobunHute
3acTpaxoBku — 46% (3acTtpaxoska O Ha MIMC - 37% u Kacko Ha MIC 9%). Ha cnegeawja nosvums ca
3acTpaxoekute Umyuwiectso ¢ 31% n Obwa MpaxaaHcka OtrosopHocT ¢ 14%.

Mo avpaew, Hal-ronAm pasmep Ha MNacuea 3a Bb3HukHanu npeteHunu (LIC) kbm [pyxecTBoTO KbM 31
aexemspu 2023 r. ca Yexusa — 50% (52% npes 2022 r.), MNonwa — 25% (22% npes 2022 r.), n YHrapus — 6% (5%
npes 2022r.).

B. AHANIU3 HA YYBCTBUTENHOCTTA HA 3ACTPAXOBATENHUA PUCK

Tabnuuyata no [ony nokassa MyBCTBMTENHOCTT@ Ha neyanbatra w sarybata kbM NpoOMsiHa Ha

6espuckoBaTa Kpusea Ha JOXOQHOCT.

B xun. n.. kbm 31.12.2023 r.

MpomsaHa BbpXy nacuBUTe
npes OB
(+ nevwanba, - 3aryba)

BpyTo HeTto
MNpomsHa B nuxBeHn npoueHTn +50 10,802 12,499
MpomsiHa B nuxBeHn npoueHTy -50 (11,505) (13,331)
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DKW NU NPE3ACTPAXOBAHE EAL]
MNPUNOXEHWA KbM ®UHAHCOBUA OTYET (MPOOBINKEHHUE)
xbm 31 JEKEMBPU 2023 roguna

(BCuyYKM cymu ca B xunsgn 6bnrapcku neea, 0CBEH ako He € NOCOYEHO Apyro)

lll.YnpaeneHne Ha HUHAHCOBUS, 3aCTPaxOBATENHWA PUCK U ONpPedensHe Ha cnpaseanusa CTOWHOCT
(npoawbmXeHne)

B xun. ne. kbm 31.12.2022 1.

MpomsHa BLpXyY nacvenTe

npes OB

(+ nevanba, - 3aryba)

BpyTto HeTto
(MpomsiHa B NUXBEHWU NpoueHT +50 (9,470) (12,009)
MpomsAHa B NMXBEHN NPOLIEHTH -50 10,087 12,808

TaGnuuyaTta no gony nokasea YyBCTBMTENHOCTTa Ha nevanbarta u sarybaTta KbM NpoMsHa Ha BanyTHuTe
kypcoee. Echexta koiTo ce Bauma npeABua € BbpXy Nacuea 3a Bb3HWKHANMW NPETEHLN, KOWTO ce OTYnTa npes
Oon3aBA. TabnuuaTa nokasea edhekTa Ha LBETE OCHOBHW EKCNO3WLUK B Nacusa 3a Bb3HUKHaNN NpeTeHunn KbM

31 pekemepw, kouto ca EUR n PLN.

EUR PLN

2023 10% -10% 10% -10%

FX 3acTpaxoBatenHu u
npesacTpaxoBaTenHu
akTusm/nacuemn

- Egbexkm sbpxy nevanbama (193) 193 (3,140) 3,140
npedu daHbYU
- [anvbuen echexkm 19 (19) 314 (314)

EUR PLN

2022 10% -10% 10% -10%

FX 3actpaxoBaTenHu u
npesacTpaxoBaTenHu
aKTuBw/nacusu

- Echexkm sbpxy neqanbama
npedu daHbyu 67 (67) 1,088 (1,088)

- JaxbueH epexm (7) 7 (109) 109

. NASAPEH PUCK

MasapHWAT pUCK € PUCKLT, Ye MPOMEHWUTE B Nal3apHUTE LEHW — Hanp. BanyTHU KypcoOBE, SIMXBEHM
MPOLIEHTW U LIEHWU Ha aKuMnuTe — LE NOBNMUSAAT Ha NapU4HUTE NOTOUM, KaKTO M HA CripaBeanusata CTOAHOCT Mnu
6bAellM napuyHi NOTOUM Ha (PUHAHCOBU WMHCTPYMEHTW. [BMXEHUETO BLB BanyTHUTE KYpCOBE W JIMXBEHWUTE
NPOLEHTW OKasBa BMWAHWME W BbPXY 3acTpaxoBaTerlHW U nNpesacTpaxoBaTenHu forosopu. Llenta Ha
yNpasneHneTo Ha NasapHns PUCK e Aa Ce KOHTPONUPaT eKCNo3VULIMMTE Ha NasapeH PUCK B MPUEMIUBM NapaMeTpu,

KaTo ChileBpeMEHHO Ce ONTUMU3NPa Bb3BPBLUAEMOCTTA Ha pUcka.
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DKW N NPE3ACTPAXOBAHE EA[]
MPUNOXEHWUA KbM ®UHAHCOBUA OTYET (MPOOBLITXXEHUE)
kbM 31 JEKEMBPU 2023 roguHa

(BCHUKN CyMU ca B xunsaay Gbnrapcku NIeBa, OCBEH aKO HE € NOCOMEHO APYro)

Hl.YnpaBneHue Ha WHAHCOBMA, 3acTpaxoBaTefiHMS PUCK W OnNpeAensHe Ha cnpaseanneBa  CTOWHOCT
(npoabnxeHue)

MasapHWAT pUCK Bb3HWKBA FMABHO OT KanUTarnoBWTE WHBECTULUWM Ha [IpyXecTBOTO, fNIMXBOHOCHUTE
vHaHCoBU aKTvBU W (HUHAHCOBM NacuBu U (PUHAHCOBWATE aKTUBW W (PMHEHCOBK nacvsn, LEHOMWHUpaHWU B
JyxKgecTpaxsHa Banyta. Tesau eKcnosuuuu ca A0 ronsmMa CTeneH KOMNeHcHpaHu OT nofobHu ekcnosuumw,
NpousTUYaLUM OT 3acTpaxoBaTeNnHU W npesacTpaxoBatenHu gorosopu. Ectectsoto Ha GusHec mpouecute Ha
JpyXeCcTBOTO 03Ha4YaBa, Ye TA € U3NOXKEHa Ha Na3apeH PUCK Mo OTHOLLEHUE Ha HETHUTE aKTUBW, NpeacTaBnsBaLlu

cobcTBEHNA KanuTan Ha akUMoHepUTe.

3HauunTenHm q)nyKTyaLIVIM B LIEHUTe Ha akuun, BanyTn U NMxseHu NpoueHTU mMorat na NoBnuasaT BbPXy
CTOWHOCTTA Ha aKkTUBUTE W NacuBUTE Ha ﬂpy)KeCTBOTO. DUHAHCOBATE MHBECTULIUY Ce MHULMMPAT 3a NocpeLlaHe

Ha 3a4b/IKEeHUATa KbM KOHTPareHTUTE 1 3a peanusnpaHe Ha A0XOAHOCT BbPXy kanuTana, cvakeaH OT aklMoHepa.

r.1. IMXBEH PUCK

OnepauuuTte Ha [Jpy»ecTBOTO ca 0GEKT Ha PUCK OT (DNyKTyauuuTe B NUXBEHUA NPOLIEHT AOTONKOBA,
[IOKONKOTO NpU NUXBOHOCHWUTE aKTWBM U ONMXBSABALLWTE CE MAacKBKU HACTBNBA NAZexa UNu Ce NPOMEHs LieHaTa
M MO Pa3NW4YHO BPEME Y B pasnuyHK pasmepu. [IpyeCTBOTO € N3NOXKEHO W Ha PUCK CBBP3aH C NapUYHMA NOTOK
OT NWUXBW B Cryyal Ha aKTUBW W NacuBM C NnaBalla NMXBa, KaKTo W Ha 3acTpaxoBaTenHUTE akTMBW W Nacuswm.
JINXBEHUAT pUCK Ce ynpaBnsiea Ypes UXBEHaTa CTPYKTypa Ha WHBECTMLMUTE, KakTO M Ype3 OrpaHuveHus 3a
MakcumanHaTa Alopauns Ha BCAKO NopTdonuo. 3a LennTe Ha usyucneHne Ha echeKkTMBHaTa Alopauus ce npuema,

Yye NPOABbIMKNTENHOCTTA Ha XenX choHOoBETE, aKUMMTE U APy HedUKCUpaHU U3TOYHULM HA AoX0oA e Hyna.

DUHaHCOBU aKTUBU

Kbm 31 pexemspu 2023 Obuwo tDch:E)a(:: MnaBawa nuxea HenuxsoHoOCHMK
Mapu4HK cpeacTBa v NapudHU eKBUBaNeHTH 36,696 - - 36,696
JepuBaTtMBHN (PUHAHCOBU MHCTPYMEHTU 709 - - 709
PUHAHCOBW aKTUBY CripaBeanvea CTOWHOCT 133,018 - - 133,018
npes neyanbara unu sarybata
DUHAHCOBW aKTUBY CNpaBearnea CTOMHOCT
npes Apyru BceobxBaTeH A0X0n4,
OT KouTO obnuraumn 2,125,108 2,055,318 69,790 -
OT KOUTO KarnuTanoBu UHCTPYMEHTH 178,364 - - 178,364
dUHAHCOBY aKTUBY MO aMOPTHU3upaHa CTOMHOCT 173,455 45,214 128,241 -
[pyrv vHaHCoBK B3EMaHnA 92 - - 92
OBuwo 2,647,442 2,100,532 198,031 348,879
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KU N NPE3ACTPAXOBAHE EA/]

APUNOXEHWA KbM ®MHAHCOBUA OTHET (NMPOOBITKEHUE)

kbm 31 JEKEMBPU 2023 roguna

(BCUYKM CyMM Ca B Xunaam Gbnrapcky nesa, 0CBEH ako He € NOCOYEHO ApYro)

li.YnpaBneHue Ha UHAHCOBKSA,

3acTpaxosarenHua pUcKk U onpenensiHe

Ha cnpaeegnuesa CTOWHOCT

(npoawbmxeHne)
®PUHaAHCOBHU NacUBH

Kum 31 npekemBpu 2023

Jepneatueiy hUHAHCOBU NHCTPYMEHTH
TbproBekW 1 APYr1 TEKYLM 3aAbIKEHNS

3agbIkeHns no nMsnHr

O6wo

AKTMBMK 1 NTaCMBM NO 3acTpaxoBaTesnHU U npe3acTpaxoBaTenHu AOroBopu

Kbm 31 gekemepu 2023

AKTUBU RO Npe3acTpaxoBaTerHy LOroBOpH
MacuvBu No 3acTpaxoBaTenHu 4orosopu
Obuwo

®dUHAHCOBHU aKTUBU

Kbm 31 gekemBpu 2022 (MpeunsumncneH)
MapwyHu cpeacTea N NapUYHU EKBUBANEHTU
LepuBaTtneHM (HUHAHCOBU UHCTPYMEHTH
PUHAHCOBM aKTUBKM NO CNpaBeanviea CTOWHOCT
npes neyanbara unu sarybara
PUHAHCOBMW aKTMBY CnpaBeannea CTOMHOCT
npes apyrvs BceobxsaTeH J0X0A

OT KouTO obnuraumn

OT KOUTO KanUTanoBu UHCTPYMEHTH
®OUHAHCOBW aKTMBU NO aMOPTU3UPaHa CTONHOCT

Opyrn cHaHCoBN B3EMaHUA

O6wo

®duHaAHCOBHU NacuBu

Ktm 31 gekemBpu 2022 (Mpeunsuncret)

LepveaTtneHy hUHAHCOBU UHCTPYMEHTH
THProBCKN ¥ APYTH TEKYLLM 334BbIIKEHNS

3agbrKeHUs no NU3uHK

O6bwo

AKTUBM M NacCHMBMU NO 3acTpaxoBaTesiHU U Npe3acTpaxoBaTenHu AOTOBOPH

Kbm 31 nekemBpu 2022 (Mpensuncnet)

AKTUBM MO Npe3acTpaxoBaTesnHy AOroBopn
Macueu no sacTpaxosaTtenHu 4OroBOPK
O6uwo

O6wo cbuxc:g)a(:: nnﬁ;‘g; HenuxsoHoCHK
(3,557) - - (3,557)
(4,276) - - (4,276)

(37) - - (37)

(7,870) - - (7,870)
Obwo q’"“:ﬁi:: MnaBaiwia nuxBa HeNMXBOHOCHWU
217,110 - - 217,110
(1,310,961) - - (1,310,961)
(1,093,851) - - (1,093,851)

Obwo ¢"Kc:5i:: Mnasawa nuxsa HenuxeoHocHU

54,406 - - 54,406

14,920 - - 14,920
128,529 - - 128,529

1,879,339 1,781,285 98,054 -
162,972 - - 162,972
167,841 44,155 123,686 -

149 - - 149

2,408,156 1,825,440 221,740 360,976

O6wo ®ukcupana Mnasawa HenunxsoHocHK

nuxsea nuxea

(1,342) - - (1,342)
(16,228) - - (16,228)
(57) - - (57)
(17,627) - a - (17,627)
Obwo ¢"Kc:2i:: MnaBawa nuxsa HenUXBOHOCHMU
247,146 - - 247,146
(1,226,867) - - (1,226,867)

(979,721) - - (979,7521)
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K1 N1 NPESACTPAXOBAHE EAQ
NPUNOXEHUA KbEM ®UHAHCOBUSA OTHET (MPOABIMKEHME)
kbMm 31 DEKEMBPU 2023 roguna

(BCUYKM CyMM Ca B XWUNSAM GbArapcki fIeBa, OCBEH ako He & NOCOYEHO APYro)

lll.YnpaBneHne Ha (pUHAHCOBUS, 3aCTPaxOBaTeNHUA pPUCK W ONpeAEensHe Ha cnpaseanuea CTOMHOCT
(npoavnKeHue)

r.2. UEHOBU PUCK

Opy*eCTBOTO € U3NOXEHO Ha PUCK OT MPOMSIHE Ha LieHaTa Ha KanuTanoBuTe ¥ OBITOBU LEHHN KHUXA,
nopaau AbpXaHUTe OT HEro MHBECTULMM, KNacuuLMpaHi Kkato (OUHAHCOBK akTMBM OTYMTaHW NO CrpaBeanusa
cToMHOCT B nevanbara unu 3arybata v npes gpyrua BceobxBaTeH AOXOA, KAKTO W APYrA WHCTPYMEHTU, KOUTO

M3BNMYAT CTOMHOCTTA CU OT ONPEeSEeneHun KannuTanoBu LIEeHHN KHUXKa UM MHAEKCU Ha LeHW Ha KanuTanoBu KHWXa.

ﬂpyx(eCTBOTO ynpaensaea nputexasaHuTe OT HEro KanuTtanosy MHBECTULMKU B OTTOBOP Ha NpoOMeHALLuTe

Ce nasapHW yCnoBuA KaTo Ce 13non3ear crnegHuTe UHCTPYMEHTH 32 yNnpaBreHne Ha pucka:

a) AvBepcudMKauws Ha nNopTONMOTO, CNpPsAMO NpeABapuTenHo YTBbLPAEHO U 0AoGpeHo
CTpaTerMyecko pasnpegesnexne Ha (pUHaHCOBUTE aKTUBM, KOETO LIENKU U HAMANeHUeTo Ha puUcka

OT KOHLeHTpauua

b) rpaHMUMTE 3a MHBECTUUMYK Ca onpeaenenu U ce Habnopaear.

r.3. BAJYTEH PUCK

LpyXeCTBOTO € U3NOXEHO Ha BanyTEH PUCK NPU U3BLPLLIBAHE Ha CAENKM B YyXAECTpaHHa BanyTa, KakTo
W Ypes CBOMTE aKTUBM M NacUBM, AEHOMUHMPAHW B YyXOECTpaHHa BanyTa. Tbii KaTo thyHKUMOHanHa sanyTa Ha
[lpy>ecTBOTO € Yellka KpoHa, ABWKEHUETO Ha OBMEHHNTE Ky PCOBE Ha YyX/Au BanyTH 1 YeLlka KpoHa pednekTupa
Ha (PUHAHCOBUTE OTYETM Ha [ipyecTBOTO. MHBECTULMOHHATA NONUTIUKA CLUO Taka orpaHuyaea obLUA pasmep
Ha MHBECTULMNTE JEHOMUHNPAHWN B YyXAa BanyTa B NopTdeinuTe 3a TbpryBaHe Ypes BLTPELLHO onpeaeneHara

3a [lpyecTBoTo ,CucTema 3a NUMUTU HA UHBECTULIMOHHUTE pUCKOBE".

OceeH TOB3, ﬂpymeCTBOTO KaTo 4acT OT CBOSITa CTpaTerna Xxeaxupa sanyTHUTE PUCKOBN €KCNo3nMunn BLB
BPB3Ka C (h¥HaHCOBMW akTUBW N Nacueu. BanyTtHuTe nosuyun ce cnegaT pefoBHO U XeoXupalute MHCTPYMEHTH

ce npepasrnexaar 1 kKopurupar.
B pesynrar Ha npegnpueTuTe AeicTeys, [pyKeCTBOTO HIMa 3HaYUTENHU PUCKOBW BaNyTHN EKCrIO3nLMN.

Tabnuuyute no-gony nokaseat pasnpeaeneHuWeTo Ha (bUHaHCOBUTE W 3acTpaxoBaTENHUTE akTUBU W

nacueu Ha JpyxecTeoTo no BanyTu keM 31 gekemepu 2023 1. n 31 fexkemspun 2022 .
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DKW MU NPE3ACTPAXOBAHE EAJ
MPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOOABIMKEHME)
kbm 31 JEKEMBPU 2023 rognHa

(BCUYKM CYMM Ca B XUNAAM GBNrapcku nesa, OCBEH ako HE € NOCOYEHO APYro)

lll.YnpaeneHne Ha uUHaHCOBMS,

(npoabnxeHue)

DUHaHCOBHU aKTUBM

3acTpaxoBaTenHusa pucKk U onpejendde

Ha cnpaeseanuea CTOWHOCT

KM 31 nekemepu 2023 r. 0610 CZK EUR UsD PLN RON HUF Iﬂ%ﬂ"“
MapuuyHK cpeacTBa U NApUYHKU 36,696 11,015 22,173 1,322 318 523 533 812
€KBUBANEHTU
HepvBaTtneHu hrHaHcosK 709 666 43 - - - - -
WHCTPYMEHTU
OUHAHCOBU aKTUBK 133,018 - 109,838 - 23177 3 - -
cnpaBejnuBa CTOMHOCT Mnpes
neyan6ara unu 3ary6ara
O®OUHAHCOBU aKTUBK
cnpaeegnyBa CTOMHOCT npes
Apyrus BceobxeaTeH goxon
OT KOUTO obnuraunu 2,125,108 1,112,277 473,534 40,401 367,319 55,866 75,711 -
OT KOWUTO KanuTanosn 178,364 129,618 48,745 - - - - 1
VHCTPYMEHTU
DUHAHCOBKW aKTUBK NO 173,455 67,020 106,435 - - - - -
amopTusnpaHa CTOWHOCT
Opyru pbuHaHcoBU B3eMaHUA 92 - 92 - - - - -
O6wo 2,647,442 1,320,596 760,860 41,723 390,814 56,392 76,244 813
duHaHCOBU NACUBH
KuMm 31 gekemepu 2023 r. 0610 CZK EUR UsD PLN RON HUF Apyru
BanyTu
DepuBatneHn hHaHCOBU (3,557) (3,547) - - - - (10) -
MHCTPYMEHTH
Tbproscku 1 Apyrv TeKyLLm (4,276) - (4,276) - - - - -
3aQbIMKeHUs
3aabMmKeHUs No SIN3UHT (37) - (37) - - - - -
O6wWwo (7,870)  (3,547)  (4,313) - - = (10) -
AXTUBM 1 nacuBM nNo 3acTpaxoBaTenHu U npe3acTpaxoBaTenHn 4oroBopu
Kum 31 nexemspy 2023 r. 0610 czK EUR UsD PLN RON HUF i%’;‘“
AKTUBM MO 217,110 57,457 112,853 115 11,126 88 7,622 27,849
npe3acTpaxoBaTesiHu
[OroBOpM
Macuen no (1,310,961) (520,389) (243,394) (115) (359,565) (47,409) (59,547) (80,542)
3acTpaxoBaTenHm
ZOroBopw
06wo (1,093,851)  (462,932) (130,541) - (348,439) (47,321) (51,925) (52,693)
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DKW NN NIPE3ACTPAXOBAHE EA[L,
MPUNOXXEHUA KbM ®UHAHCOBUA OTHET (MPOABIKEHUE)
kM 31 AEKEMBPU 2023 roguHa

(BCUYKKM CyMU ca B XUnsau Obnrapcku neea, OCBEH ako He & NOCoYeHo ,U,per)

ll.Ynpaenenve Ha duUHaAHCOBKSA,

(npopbXeHue)

®UHAHCOBU aKTUBU

3acTpaxoBartenHna puUck W onpegenaHe Ha chpaeeanuea CTOWHOCT

Kum 31 gpekemBpm 2022 . Opyru
(Mpemsancne) O6wo CzZK EUR usD PLN RON HUF Ban‘;m
Mapununu cpeacTea 1 NapuyHm 54,406 24,056 12,543 13,450 3,035 472 289 561
€KBUBanNeHTK
lepuBaTneBHK PUHAHCOBN 14,920 14,083 718 - - - 119 -
VNHCTPYMEHTH
OrUHAHCOBY aKTUBU 128,529 - 109,326 - 19,172 31 - -
cnpaseanuea CTOWHOCT npes
nevan6ara wnu sarybata
OUHAHCOBW aKTUBU
cnpaeeanuea CTOMHOCT Npe3
Apyrus BceobxsaTteH Aoxop,
OT KouTo obnurauuu 1,879,339 943,420 390,217 31,806 370,247 45,025 98,624 -
OT KOUTO KanuTanoBu 162,972 99,810 60,654 - 2,364 143 - 1
MHCTPYMEHTH
PrUHAHCOBM aKTUBM NO 167,841 63,968 103,873 - - - - -
aMopTusupaHa CToMHOCT
Opyru chuHaHcoBK B3eMaHWA 149 - 149 - - - - -
O6wwo 2,408,156 1,145,337 677,480 45,256 394,818 45,671 99,032 562
duHaHCOBU NacCUBHU
Kbm 31 pekemBpu 2022 r. Opyrn
(Mpemsuncnen) O6uwo CZK EUR usD PLN RON HUF BanyTH
OepuBatneHn huHaAHCOBU (1,342) (1,273) (21) (48) - - - -
WHCTPYMEHTH
TbproBCKKU 1 APYr TeKyLLN (16,228) (16,228) - - - - -
3aabIIKEHNS
3aabKeHUsa No NU3NHP (57) (57) - - - - -
O6wo (17,627) (1,273)  (16,306) (48) - - - -
AKTuBM M NAaCUBM NO 3acTpaxoBaTenHU U npesacrpaxoBaTesiHU AOTOBOPU
Kbm 31 aekemBpn 2022 r. Opyrn
(NpenaumcneH) O6uwo CZK EUR uUsD PLN RON HUF sanyTy
AKTUBM NO 247,147 50,637 160,415 170 8,339 397 5,755 21,434
npesacTpaxoBarenHu
Aorosopu
MNacueu no (1,226,867) (526,304) (255,132) (43) (297,588) (38,469) (43,206) (66,125)
3acTpaxoBaTenHu
[orosopu o
O6uwo (979,721) (475,688) (94,717) 127 (289,249) (38,072) (37,451) (44,691)
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IDKWU N NPE3ACTPAXOBAHE EAL]
NPUNOXXEHUA KbM ©UHAHCOBUA OTYHYET (NPOOABLIMXEHUE)
kbm 31 JEKEMBPW 2023 roguHa

(BCUYKM CyMM Ca B Xunsam Gbnrapcku NeBa, OCBEH ako HE € NOCOYEHO ApYro)

[l.YnpaBneHnme Ha (pWHAHCOBMA, 3acTpaxoBaTenHMA PUCK W ONpefensHe Ha crnpaeejnnesa  CTOMHOCT
(npoabMXeHune)

r.4. AHANNU3 HA YYBCTBUTENNHOCTTA HA NA3APHUA PUCK

AHanNU3bLT Ha YyBCTBUTENHOCTTA UMOCTPMPA Kak NPOMEHUTE B CNpaBeanmBara CTOMHOCT unu 6vaelyure
napuyH1M NoToLM Ha AadeH (MHAHCOB WHCTPYMEHT Lie BapupaT nopaay NPOMeHWTe B NasapHUTe NUXBeHM
NPOLEHTH, LiEHUTe Ha TbpryBaHuTe Ha Gopca (OUHaAHCOBW MHCTPYMEHTUW, BanyTHUTE KypcoBe KbM jaTtaTa Ha

OTYMTaHe. AHanNU3sLT Ha YyBCTBUTENHOCTTA U3Non3sBa NpoMAHa Ha HAKOWU OT PUCKOBUTe thakropu:

Kakeo ce cnyyBsa, ako ca U3NbIHEHN CNEeAHUTE Bb3MOXHU NPOMEHN:

Kopekumns Ha nuxeeHaTa kpuea 1006.1.
MpomsAHa Ha KOTUPOBKUTE HA KaNUTaNnoBUTE UHCTPYMEHTU 10%
MpoMsHa Ha KOTUPOBKUTE Ha BANYTHUTE KypcoBe 10%

B npueTtute npeanonoxeHys pasymHaTa BL3MOXHA MPOMSHA Ha BanyTHUS KypC € e4HaKBa 3a BCUYKU
yyxau eanytu. Cymute, OTpaseHn B Tabnuuute, NPeAcTaBaT edekTa BbpXy OT4YETa 3a BCeOOXBaTHUA A0X0A
(nevanbara unu 3arybara) u Bbpxy COBCTBEHWUS KanuTan, KoiTo 61 6un NnpusHaT Ha Agatara Ha (PMHaHCOBKWSA OTYET

CbCTOAAHME, aKo ce Cny4u NoCoYeHUA no-rope cueHapuiA.

AHanus Ha YyBCTBUTENHOCT Ha (PVHAHCOBUTE aKTUBK Ha [dpyXecTBoTo

31.12.2022
31.12.2023 Npensumcrien
Echekt BLpxy Edekt BLpXY
Edrext BbpXy kanurtana (npes Ecdekt BLpxy kanurana (npes
nevyanéarta unu apyr  nevan6Gara unu apyr
3arybara BceoGxBaTeH sary6ata BceobxBaTeH
aoxopa) poxoa)
Kopekuus Ha nMxBeHaTa Kpuea B HamManeHue - 5775 - 5,491
MpomsHa Ha UeHaTa Ha KanuTanosute
MHCTPYMEHTW B HAManerue (6.131) (5.797) (6.421) (6.958)
MNpoMsAHa Ha BanyTHUTE KypCcoOBE B HamaneHue (39,459) - (20,052) -
KopeKkuusa Ha nnxeeHaTa KpuBa B yBENUUEHNE - (5,442) - (5,180)
MpomAHa Ha LeHaTa Ha KanuTanosuTe
MHCTPYMEHTH B YBENNYEHNE 6,131 S.797 6.421- 6.958
[poMsAHa Ha BanyTHUTE KypCOBE B yBENUYEHNE 39,459 - 20,052 -

A. KPEOUTEH PUCK

KpeauTHuAT puck ce OTHacs O Bb3OEWUCTBMETO Ha WKOHOMUYECKM CMajoBe W O MPOCPOMUS MO
OTHOLLIEHWE Ha NNALIaHUATa Ha KOHTpareHTuTe Ha [py»ecTBOTO. KpeAUTHUAT PUCK Ce OTHACA U 3a B3eMaHUATa,
NPoOU3THYALLM OT NpesacTpaxoBaTenHy AOroBOPU U AbNrOBUTE UHCTPYMEHTU. OCBEH TOBA, OBLLOTO yBENUYEeHe
Ha cnpeaocBeTe B Pe3ynTaT Ha KPeAWTHa Kpu3a WM KpUsa Ha SIMKBUOHOCTTa ce OTpassBa Ha (hvHaHcoBaTa

cTabunHoOCT Ha BCSIKA KOMMaHWS.
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KU N NPE3ACTPAXOBAHE EAL]
NMPUNOXERWA KbM PUHAHCOBUA OTYET (NPOOBIXEHUE)
kbM 31 QEKEMBPHU 2023 roguHa

(BCUYKM CyMM ca B xunsiav GbNrapcku neBa, OCBEH ako HE € NOCOYEHO APYro)

lll.YnpaBneHne Ha WHAHCOBKSA, 3acTpaxoBaTeNHUs PUCK W onpedensHe Ha cnpaBeanuBa CTOMHOCT
(npoabnXeHne)

Lpy»ecTBOTO € Npueno npaeuna 3a orpaHnyaBaHe Ha KpeaUTHUS PUCK Npu nHeecTUUunTe. Ypes Tax ce
noowjpsiBa NOKynkata Ha AbhroBM UHCTPYMEHTW M34aAEHW OT EMUTEHTU C UHBECTULWOHEH KPeaWUTEH PelTuHr.
ToBa ca 4bNroBM MHCTPYMEHTK, NP KOUTO PUCKBLT OT HEUSNBIHEHNE HA 3a4bMKEHUETO OT HacpellHaTa cTpaHa
€ ManbK Uny cbllecTeyBa HaaexaHo obeaneveHve. CbLO Taka, npasunaTa Hacbp4yaear gueepcndukauusara u

Zucnepcusta Ha nopTdonuoTo.

JpyXecTBOTO MHBECTMpa CamO B MW3KMIOUUTENHU CRy4an B LIEHHW KHKE, YMMTO EMUTEHTW HaMaT
WHBECTULIMOHEH PETUHr. IHBECTULIMOHHN MHCTPYMEHTH Ge3 MHBECTULMOHEH KPegUTEH PeWTUHr MoraT ga ce
3aKynaT camo crieq onobpeHWe Ha OTAena no ynpaeneHWe Ha pucka. 3aefHO C ALArOBUTE MHCTPYMEHTH,
Dpy>KecTBOTO MHBECTMPA B PENO CAENKY 32 KPaTKOCPOUEH Nepuop, ¢ hukcupaH NIMXBEH npoLieHT. KpaTkocpouHuTe

LIEHHN KHWXa CnyaT kaTo obesneqeHne 3a peno cnopasyMeHnsTa.

KpeanTHute nuMuTW onpefensit npaesunara 3a gueepcudpukauns, xato OTYUTAT CROXHOCTTa Ha
cneunuyHnTe KpeauTHn npoduni Ha BCEKN UHBECTULIMOHEH UHCTPYMEHT B nopTdenna. [pyxecTBoTo npunara

TE3N NUMWUTKU W 32 CPOYRNTE OENO3UTH.

MakcumManHaTta ekcrno3uumsi KbM KpeauTeH puUck Ha [ipy»ecTBOTO € paBHa Ha 6anaHcoBaTta CTOMHOCT Ha

q)VIHaHCOBVITe 1 3acTpaxoBaTtenHuTe akTuBK.

Tabnuuute no-gony nokassaT pasnpefeneHneTo Ha (puUHaHCOBUTE W 3acTpaxoBaTenHWTe akTUBU Ha

Lpy>XecTBOTO U3NOXKEHN HA KPEAUTEH PUCK, MO PelTUHrM Kbm 31 gekemepun 2023 r. n 31 gekemepu 2022 .

dDUHAHCOBU AKTUBM

Bes
Ktm 31 pekemBpwn 2023 r. O6uwo AAA AA A BBB BB B ccc peviTHHF
Mapu4Hu cpeacTea u NapuyHu 36,696 - - 35,581 1,115 - - - -
eKBUBAanNeHTU
[JdepuBaTtnBHu hrHaHcoBN 709 - - 569 140 - - - -
MHCTPYMEHTH
®uUHaAHCOBW aKTUBU 133,018 - - - - - - - 133,018
cnpaeeanuea CTOAHOCT npes
neyan6arta unu sarybara
duHaHCOBK aKTUBU
cnpaeeanuea CTOWHOCT Npes
Apyrua BceobxeaTteH Aoxog,
OT KOUTO obnurauum 2,125,108 31,714 983,260 575,946 459,591 2,564 - 884
71,149
OT KOUTO KanuTanosu 178,364 - - 5,920 48,550 - - - 123,894
WHCTPYMEHTU
®dUHaHCOBM aKTUBK NO 173,455 - - - 44,843 - - - 128,612
amopTu3npaHa CToNHOCT
Opyru pmHaHcoBU B3EMaHUsa 92 - - - - - - - 92
2,647,442 31,714 983,260 618,016 554,239 71,149 2,564 - 386,500

O6wo
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DKW MU NMPE3ACTPAXOBAHE EA]
APUNOXEHUS KbM ®UHAHCOBUA OTYHET (MPOABMKEHUE)
kem 31 JEKEMBPUW 2023 roguHa

(BCMYKM cymu ca B xunsgm 6Gbnrapcku neea, OCBEH ako He € NOCOYEHO APYro)

llLYnpaBneHne Ha duUHAHCOBKA, 3acTpaxoBaTeNHUA pWUCK W onpefensHe

(npoabiKkeHue)

AKTMBM NO npe3acTpaxoBaTenHu AOroBopu

Kbm 31 gekemBpn 2023 r.

AKTUBY MO
npesacTpaxoBaTenHu
AoroBopu

Obwo

Kbum 31 gekemBpu 2022 r.
(Mpeusuncnex)

MapuyHK cpeacTea n NapuyHn
€KBMBaneHTh
JepviBaTBHU (hMHEHCOBU
MHCTPYMEHTU
®dUHaAHCOBKN aKTUBKN
cnpaeeanuea CTOMHOCT npes
neyanbara unu 3arybata
®dUHaHCOBK aKTUBKN
cnpaBenSiuBa CTOMHOCT Mnpes
Apyrus BceobxsaTteH foxon
OT KouTo obnuraumm

OT KOUTO KanuTanosu
VHCTPYMEHTH

PuHaHCOBMK aKTUBM MO
amopTusnpaHa CToHoCT
Opyrvu dmHaHcoBn B3eMaHns

O6wo

Ha cnpaeBeanuea CTOWHOCT

AKTMBM NO Npe3acTpaxoBaTeNHu 4OrOBOPH

Kbm 31 nekemBpu 2022 r.
(NpewnsuncneH)

AxTBU No
npe3acTpaxoeaTentn
[0roBOPU

Obuwo

Be3
O6uo AAA AA A BBB BB B cCC pewTHHT
217,110 - 8,766 207,526 - - - - 818
217,110 5 8766 207,526 - - - - 818
O6uwo AAA  AA A BBB BB B ccc P

pPEATUHT
54,406 - - 52,772 1,634 - - - -
14,920 - - 5,705 - 9,215 - - -
128,529 - - - - - - - 128529
1879,339 19498 864,089 472,238 445932 65997 2502 7,776 1,217
162,972 - - 4914 62,861 143 - - 95,054
167,841 - - - 167,841 - - - -
149 . - - - - - - 149
2,408,156 19,498 864,089 535,629 678,268 75,355 2,592 7,776 224,949
Bes

O6uwo AAA AA A BBB BB B CCC .
peMTMHr
247148 1793 234,619 - - - - 736
247,148 - 11,793 234,619 : - - - 736
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DKUY DU NPE3ACTPAXOBAHE EALL
MAPUNOXEHUA KbM ®UHAHCOBUA OTYET (NPOOBIMKXEHUE)
kbMm 31 BEKEMBPU 202_3 roguHa

(BCUYKM CyMM Ca B xunaau 6bnrapcku rneesa, OCBEH ako He € NOCOYEHO ApPYro)

lll.YnpaBnenue Ha uHaAHCOBMSA, 3acTpaxoBaTenHusi pUCK W OnNpeaensHe Ha cnpaBejnuea CTOWHOCT
(npogbKeHune)
CurnacHo npasunaTta Ha MCO 9, ovyaksaHuTe 3arybu cpeLly KpeauTHUSA pUck, cBbp3aH C (bUHaHCcoB

WHCTPYMEHT, Ce ONpenendr, Kato ce B3eMaTt npeasua:

- Leneea CTOMHOCT, NpeTerfieHa Ha 6asaTa Ha BepOSATHOCTY, ONpeAeneHn Ypes oLueHKa Ha Habop oT
Bb3MOXXHM pe3ynTaTy; Tpsbea fa ce B3emar NpeaBwa NoHe cleHapuuTte no nogpasbupaHe n He no
noapasbupate;

- CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

- pasyMHa U fokasyema uHhopMaums, KOATO € Hann4yHa 3a pedepeHTHN AaHHN 38 MUHaNKU cHOUTUA,

TEeKyLWn yCnoBua N nporHo3n 3a 6baeL MKOHOMUYECKN YCROBUA.

3aToBa oLeHKaTa Ha Bb3CTaHOBUMOCTTA Ha aKTUBUTE He Ce OrpaHnJasa [0 pasrnexaaHeTo Ha TekyLuTe
YCNOBUSA, HO BKOYBA 1 ObJelm yCnoBuA (Taka HapedyeHuTe NporHo3Hu gaktopu). Tosa o3Ha4aea, ve
CTOWHOCTTa Ha ObOewuTe NapuyHW NOTOLM OTYMTa He camo 3arybuTe, KOUTO Beye ca MpusHaTn KbM
MOMEHTa Ha OUEHKaTa Bb3 OCHOBa Ha HabniogaemMy M KONMUYECTBEHO WUSMEPUMMW ENEeMEHTW, HO W

O4YakBaHUTe 3ary6v|, KOWTO e HacTuNAT B 6baeLle.

MeTogornoruata 3a OLEHKA Ha PUCKOBMTE NapaMeTpu B cboTeeTcTBME ¢ MCPO 9 3a onpeaensHe Ha

ovakBaHuTe 3arybu e cnegHara:

- C KpaTKoCpoueH xopu3oHT (12 meceua), 3a Bceku 06Cny» BaLl TpaHLU, 32 KOWTO HEe € UMAasIo 3Ha4YMTENHO

BROLWaBaHe Ha KpeanTocnocoBHOCTTa NO OTHOLLEHWE Ha MbPBOTO NpU3HaBaHe (knacuduumpade B Pasa

1)

- [ipe3 uenua octaTtbYeH CPoK Ha KpeguTHUTEe B3aWMOOTHOLLIEHWA, 3a BCEKU chnymBam TpaHLW, 3a KOWUTO
€ HabngaBaHo 3HaYNTENHO BROLWABaHe Ha KpG,EI,I/ITOCI’IOCOﬁHOC'I'I'a no OTHoOLLeHWe Ha gaTtarta Ha NbpBO

npu3HasaHe {(knacwdukaums B Pasa 2)

- dhuHaHCoB akTuBe, knacuduumpad Ha dasa 3, e HeobcnyXkBaH, ¢ HacTbNUna obeslieHka 1 KpeauTHaTa
3aryba ce u3uucnaBa 3a Lenusa XKUBOT KaTo pasnukaTa Mexay BCUHKN AOroBOPHN Napu4HN NOTOLIK, KOUTO
ca ABMKUMU B CLOTBETCTBUE C LOrOBOPA, U BCMYKM MApWYHW NOTOLM, KOWTO Ce ovakBa Aa Obgar
nony4eHu cneg 3agencTeawloto cbbuTHe (Bb3CTaHOBUMATA CTONHOCT), ANCKOHTUPaHMN C MbPBOHAYANHUSA

etheKkTMBEH NUXBEH NPOLUEHT

O6LwuMAT noaxoa Ha U3uncneHne Ha oyakBaHaTta KpeguTHa 3ary6a nMa cneHuTe KniovoBu eneMeHTn, Kakto

cneaea:

* PD — BeposATHOCTTa OT HEU3NbMHEHME € OLeHKa Ha BeposiTHOCTTa OT Heu3nbrHeHue 3a AaaeH BpeMmeBu
nepuoa. OueHsiBa ce ¢ orneq Ha MKOHOMUYECKNTE CLUEHapun U ¢ MHopMaLus 0THOCHO BbAeLLeTo pasBuTHe.
* EAD — ExcnosuuuaTa npu HEUM3MbIIHEHUE € OLEHKa Ha eKCnos3nuuaTa Kbem Obaela gara Ha HeUsmbnHeHKe,

KaTto ce B3uma npeaeug ovdakesaHuTe NPOMEeHN B eKCnosnumnAaTa cnej otyeTHaTa garta, BKNioYUTenHo nannalyade
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DKW MU NPE3SACTPAXOBAHE EAL
NMPUNOXEHWUA KbM ®UHAHCOBUA OTYHET (NPOOBITKEHWUE)
kM 31 JEKEMBPH 2023 roauHa

(BCHYKM cymu ca B xunagu 6benrapcku nesa, OCBEH ako He € NOCOYEHO ApPYro)

Il.YnpaeneHne Ha dUHAHCOBUS, 3acTpaxoBaTesiHUA pPUCK W ONpeAensHe Ha crnpaseanMsa CTOAHOCT
(npoabmKeHne)

Ha TrnaeHuLa W NUXBa, He3aBUCMMO Aanu ca NNaHWpaHW No A0roBop, W HaTpynaHw NUXBU OT MponycHaTty
nnaLyaHns.

» LGD - 3ary6arta npu HensnbnHeHve e oleHka Ha sarybara, Bb3HWUKBALLA B CNyyail HA HeusnbnHeHune. T4 ce
OCHOB&Ba Ha pasnukaTa Mexgy AOrOBOPHUTE NapUiHN CPEACTBA ObIPKUMUTE MOTOLM 1 Teaun, KouTo [pyKecTsoTo

©u nonyynna. ObuvailHo ce NpeAcTaBs KaTo MPOLEHT OT eKCNo3nLMaATa NpU HeuanbiHeHue.

DedunHUUMA Ha NPOrHO3HKU CLEHapuK

MC®O 9 usucksa aeUHUPAHETO HA anTEpPHaTUBHW ClieHapuu, NoHe OBa, KOUTO npeactasnasaT Habop
OT Bb3MOXHW NPOSABNEHUS HA UKOHOMUYECKWUS LuKb. Cned ToBa ce onpejens BepoaTHOCT Ha BCEKU OT TAX, 3a
Ja ce npeTernsaT ovakeaHuTe 3arybu Ha BCEKM M Aa ce HanpaBW OUEHKa Ha cpegHonpeTerfieHaTa KpeawuTHa
saryba. OuaksaHaTta KpeauTHa saryba Tpabea fga oTpassBa HeyTpanHa u OoBGeKTMBHA OUeHKa W npeTterfieHa
CTOWHOCT, NoNy4eHa Ypes pasrnexgaHe Ha nopeauua oT Bb3MOXHW CLEHapuK, B KOMTO e NocoueHa nHdopmaLvs
3a 6baeLeTo.
OpyxecTBoTo 06u4anHo aeduHMpa TpU cLueHapus:
+ TMo3WTvBEH CUEHapWii. NPOMEHNMBUTE Ca NOQYEPTaHW Bb3 OCHOBA Ha ONTUMUCTMHYEH MAaKPOWKOHOMMWYECKU
cueHapuid, npunucaHoTo Terno e 30%
+ BasoB cueHapuii. NPOMEHNUBATE Ca NOAYEPTaHW Bb3 OCHOBA Ha TEKYLUUTE MaKPOMKOHOMWYECKWU YCROBUS,
npunucaHoTo Terno e 40%
» HeraTuBeH cLeHapuii: NPOMEHNUBUTE Ca NOAYEPTaHW Bb3 OCHOBa Ha HebnaronpusTeH MakpoOUKOHOMUYECKU

cueHapuit, npunucaHoTo Terno e 30%
YyBCTBUTENHOCT Ha OYaKBaHaTa KpeguTHa 3aryba
ChliecTeeHaTa 4acT oT obLyMA pasMep Ha ovakBaHa kpeauTHa saryba, npusHarta ot [pyxecTBoTo 3a 2022
1 2023 r. e cBbp3aHa C MHCTPYMeHTH B Dasa 3, 3a KOUTO YyBCTBUTENHOCT Ha OYakBaHaTa kpeauTHa 3aryba He e

npunoxuma. OctaTbyHaTa oOvakeaHa KpeauTHa 3aryba e HemaTepuarHta v He e NPUNOoXUMO 3a APYXKeCTBOTO fa

onoBecTABa aHann3 Ha “YyBCTBUTENHOCT 3a Hesl.
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JDKW MU NPESACTPAXOBAHE EAQl
MPUNOXEHUA KbM ©DUHAHCOBKA OTUET (MPOABMKEHKUE)
kbmM 31 QEKEMBPU 2023 roguna

(BCHYKKM CyMU Cca B xunagu Gbarapcku nesa, OCBEH ako He € NocoYeHo Apyro)

lll.YnpaBneHne Ha UMHAHCOBWS, 3acTpaxoBaTenHWs PUCK W onpefensHe Ha cnpaseannsa CTOWHOCT
(npoabmKeHne)

PasnpegeneHue Ha MHBECTMLMUTE Ha [lpyxecTBOTO Nno (a3m 1 ABWKEHUA Ha obe3leHKaTa:

2023 2022 (MpewnsyucneH)

®dasa 1 ®daza 3 ®a3za 1 ®aza2 ®Paza3

DbpxaeHy obnuraumy, oT4UTaHN no

cnpaeeanuea CTOAHOCT Npe3 Apyrus

BceobxBarTeH goxon, 1,581,967 369 1,460,147 - -
KopnopaTtueHyn oGnvrauum, oT4MTaHu No

crpaseanuea CTOMHOCT Npes Apyrua

BceoDXBaTeH A4oxXon 450,485 511 411,595 1,764 5,832

®dUHaHCOBN aKTUBY MO aMOPTM3UpaHa CTOMHOCT 173,316 - 165,520 -

OOCpaTHu peno caenku 91,776 - - - -

O6wo 2,297,544 880 2,037,262 1,764 5,832
2023 2022 (MpeunsyvmcneH)

DobpxkaBHu o6nuraunm, OTYMUTaHK MO
cnpaBennMBa CTOMHOCT Npe3 apyrus

BceobxBaTeH goxon ®a3za 1 ®a3a 3 QPaza 1 ®a3a 3
BanaHcoBa CTOMHOCT KbMm 01.01. (962) - (538) -
TpaHcdepn kem Pasa 3 - (4,595) - -
HeTHo npensuncneHne Ha sarybarta 707 21 (168) -
HosonpuaobuTi chMHaHCOBY MHCTPYMEHTH (341) (21) (368) -
OTtnucanu (hbuHaAHCOBU UHCTPYMEHTU 345 - 105 -
Ecbextu B ABWKEHUATA Ha BanyTHUTE KypCOBe (22) - (7) -
BanaHcoBa cToMHOCT kbMm 31.12. (273) (4,595) (976) -
2023 2022 (MpeunsuucneH)

KopnopaTtuBHu obnuraumm, oTunTaHun
no crnpaBeAnuBa CTOWHOCT npes

Apyrus BceobxeaTeH goxopn ®aza 1 ®aza 2 ®Pasza 3 Q®asza1 @Pasza2 ®aza 3
BanaxcoBa cToiHocT kbM 01.01. (10,479) (785) (18,994) (661) (19) (26)
TpaHcdepu kbm dasza 1 (785) 785 - - - -
TpaHcdepu kM Pasza 3 9,288 - (9,280) - - -
HeTHo npensuncneHue Ha sarybata 916 - (1,485) (9 703) (765) (18,968)
Hoeonpuaobutu huHaHcoBK

MHCTPYMEHTH - - - (364) - -
OTnrcany hMHAHCOBU NHCTPYMEHTH 181 - 6,339 243 - 1
Edpextn B agBMKEHNATA HA BanyTHUTE

KypcoBe 137 - 174 6 (1) (1)
BanaHcoBa CTOMHOCT KbM 31.12. (742) - (23,246) (10,479) (785) (18,994)
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DKW N1 NPE3ACTPAXOBAHE EA[]
NMPUNOXEHUA KbM ®UHAHCOBUA OTHET (NPOABIMKEHUE)
kbm 31 AEKEMBPW 2023 roauHa

(BCMUKM CyMM Ca B XMNSAK GBNrapcku NIEBA, OCBEH aKO HE € NOCOYEHO APYro)

ll.YnpaBneHne Ha UHAHCOBUS, 3acTpaxoBaTefHUA PWUCK W ONpejaensHe Ha cnpasBeannesa  CTOWHOCT
(npoabmkeHne)

2023 2022 (MpeunsvucneH)
®UHAHCOBM aKTUBM NO aMOPTU3UPaHa
CTOWHOCT ®asa 1 ®Pasa 1
BanadcoBa ctoiHocT Kbm 01.01. (487) (232)
HeTHO npeusuncneHune Ha 3arybarta (57) (255)
BanaHcoBa cTOMHOCT KbMm 31.12. (544) (487)

2023 2022 (MpensymucneH)
O6paTH\ peno caernku ®Pasa 1 dasza 1
BanaHncoBa CTOWHOCT KbM 01.01. B -
Hoeonpuaobut thiHaHCOBU MHCTPYMEHTH (1) B
BanaHcoBa cTOWHOCT kbM 31.12. (1) B

2023 2022 (MpensuncneH)
Opyru B3emaHusa QPaza 1 Qaza 1
BanaHcoBa CTOMHOCT KbM 01.01. B B
Hosonpuaotutu huHaHCOBN MHCTPYMEHTU (3) -
BanaHcoBa CTOMHOCT KbM 31.12, (3) B

E. TIMKBUOEH PUCK

JINKBUAEH PUCK € PUCKBT, NMPK KOUTO [pyXeCTBOTO He MOXe Aa W3BbpLUM Bb3HWKHaNMTE nnawjaHus BbB
BPb3Ka C NOETUTE OT HEro (PUHaAHCOBU 3a4bMKEHUs], koraTo Te 6b4aT NpedsBeHr, NOpPaAn pasnuki BbB BPEMETO
3a nnawaHusTa wnv HeaaeksaTHa NWKBMOHOCT Ha NasapuTe Ha LEeHHW KHWKa. [lpyecTBOTO ce CTpeMu ga
noaabpxa GanaHc mexay cpeaHaTa Alopauua Ha akTMBWUTE W MbBKABOCT Ype3 U3MON3BaHE Ha 3a4bIIKEHNS C

nHTEepBsan oT nagexu.

[Opy*ecTBOTO AbPXU NOPTEENN OT NIMKBUOHW aKTUBU (WVHBECTULIMM Ha pa3nonoxeHue 3a npogaxoba), kato
4acT OT CTpaTerusTa 3a ynpaeneHyne Ha pucka Ha NMKBMAHOCT. 3a nNpesacTpaxoBaTenkuTe LOroBopK, NaaexsT
Ha aKTUBMTE Ce OTHACS KbM MPOrHO3HaTa AaTa, KoraTo Le Bb3HUKHAT U3UCKBAHWTE NO AOTOBOP NapUyYHW NOTOLM.
Tosa 3aBncy OT (paKTOpW, KaTo HanpuUMmep Kora Bb3HUKBA 3acTpaxoBaTenHoTo cbbutue u BeposiTHOCTTa OT

oTnagaxe.

JINkBMAHUAT pUCK € orpaHuYen, T KATO NOBEYETO MHBECTULIMM UMAT BUCOKA NTMKBMAHOCT. JlnkenagHocTTa
BWHaru ce oT4ynTa, Korato ce npegnarat Hoeu MHBeCTULUK 3a noptdenna. To3u puck ce cMeKk4aBa AONBAHUTENHO
Yypes3 nnaHnpade 3a HAKOSKO roguHu Hanpepq, 3a ga ce NoCTurHaTt oMakBaHuTe napuyHn noToyu, reHepupaHun ot

uHBecTuummTe. OCBEH TOBA, perynsapHo ce U3roTen 12-meceyHa nporHosa.
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KW NN NPE3ACTPAXOBAHE EAL}

NPUNOXEHNA KbM ®UHAHCOBHA OTYET (MPOABMKEHME)

kM 31 NEKEMBPH 2023 roauHa

(BCUYKM CcyMM ca B xunagm Gbiirapcku NEBa, OCBEH ako HE e NOCOMEHO APYro)

[ll.YnpaeneHne Ha (UHAHCOBUSA, 3acTpaxoBaTENHWUS pPUCK W OnpeAenisiHe Ha CnpaeejnvBa  CTOWHOCT

(npogbmKkeHue)

TabrnuuuTe no-gony o6obLyaBar nacueuTe Ha [pyecTBOTO, crnopes TEXHWUS OCTaTbYeH MaTypuTeT.

®dUHaAHCOBM NacCUBH

Oor1
Oor2
Kbtm 31 gekemBpu 2023 r. O6uwo Ao 1 FOARHa roguHu no Or3po4 Or4pos Hap S
roguHa no 2 roguHun rooHn roguHn
3 roauHn
roauHU
HepvBatnBHY (DPUHAHCOBK (3,557) (3,557) } : i} . _
WHCTPYMEHTH
TbproBcku U Apyru TeKyLLU (4,276) (4,276) ) ) ) ) }
3a0bKEHNR
3agbrmKeHusa no NU3KUH- (37) (37) - - - -
O6wo (7,870) (7,870) - - - - -
MacuMBK NoO 3acTpaxoBaTeNHN AOrOBOPU
or1 Or2
Oo 1 roguHa roguHu Or3pm04 Ord4p05 Hag 5
Kum 31 pekemepy 2023 . Obwo roauMHa no 2 no3 rogauHu rogviHu roguHu
roguHu roguHu
Ejg“aao”pf sacTpaxoparentn (1,310,961)  (822,080) (205,891) (99,242)  (56,037)  (40,083)  (87,627)
O6wo (1,310,961) (822,080) (205,891)  (99,242) (56,037) (40,083) (87,627)
®duHaHCOBY NacUBMU
Kem 31 2022 Or 1 Oor2
BM 51 fAekemBpu r. Obuwo Ho1 ropwka - Otr3p04 Or4pos Hag 5
(Mpensuncnen) w roamMHa [0 2 AUHK rOAVHM  roAMHM roauHmn
3 roguHm
roguHU
HepveatBru hUHAHCOBU (1,342) (1,342) ) } . _ )
MHCTPYMEHTH
TbProBCKu U ApYrU TEKYLLN (16,228) (16,228) ) ) i} ) )
3a4LMKEHUS
3agbnKeHus no NUSUHF (57) (57) - - - - -
0O6wo (17,627) (17,627) - - - - -
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DKUY MU NPE3ACTPAXOBAHE EA[]
MPUNOXXEHUA KbM ®UHAHCOBUA OTYET (MPOL4BMXEHUE)
kM 31 JEKEMBPU 2023 roguHa

(BCMUKM cymMu ca B xunsgu Bbnrapcku neea, OCBEH ako He € MOCOMEHO APYro)

llL.YnpaBneHve Ha UHAHCOBMS, 3acTpaxoBaTenHWA pUCK W OnNpeaensHe Ha cnpaeejnuea CTOWHOCT

(npoabmKeHne)
or1
Kum 31 pekemBpu 202 r. OBuo Do 1 roguHa Or3p004 Or4p05 Hag5
(MpeuzuncneH) H rogvHa no 2 roAviHN roguHu roauHU
roauHu

MacuBK no 3acTpaxoBaTenHu

——— (1,226,867) (817,333) (172,482)  (83,121) (46,925) (33,553) (73,451)
O6wo (1,226,867) (817,333) (172,482) (83,121) (46,925) (33,553) (73,451)

B Tabnuuarta no-Aony akTuBuTe Ca pasgefieHn Mexay TekyLlM U HeTeKyLLKX cnopef TeXHUA o4akBaH nagex.

Kbm 31 npekemepu 2023 r.

Mapu4HKn cpeacTsa U MapuUyHN €KBUBANEHTU
OepvieaTnBHY (OMHAHCOBU UHCTPYMEHTH

®drHaHCOBY aKTUBK CNpaBeanvBa CTOMHOCT rnpes
neyanbarta unu 3ary6ata

®drHaHCOBW aKTMBK CNpaBeanuBa CTONHOCT RPes APyru

BceobxsaTeH aoxon

oT kouTo obnurauun 2,

OT KOMTO KanuTanoBu MHCTPYMEHTU
®dUHAHCOBY aKTUBW MO aMOpTU3MpaHa CTONHOCT
WHBECTULMM B acoLuMMpaHy ApyXecTBa
AKTUBK OT NPe3acTPaxoBaTENHW 4OroBopH
AKTVUBM C NpaBo Ha NonssaHe

Opyru aktmeu

Obwo 3,

O6ulo Tekywm Hetekywm
36,696 36,696 -
709 709 -
133,018 - 133,018
125,108 152,700 1,972,408
178,364 - 178,364
173,455 67,391 106,064
204,290 - 204,290
217,110 126,604 90,506
45 - 45
2,691 2,544 147
071,486 386,644 2,684,842

B Tabnuuyarta no-aony nacueuTe Ha [pyXecTBOTO Ca paspeNeHV MexXay TeKyLUM W HETEKYLUM Cnopej TeXHUs

o4aKBaH nafex.

KM 31 pekemBpu 2023 r. O6uwo Tekywm HeTekywm
JepvBaTuBHN (hPUHAHCOBW MHCTPYMEHTH (3,557) (3,557) -
3agbmkeHns No gaHbuM BbpXy nevanbata (22,625) (22,625) -
TbproBcku 1 Apyrk TEKYLUM 334 bIMKEHNUA (4,276) (4,276) -
MacuBu No sacTpaxoBaTesnHu 40roBOpY (1,310,961) (822,080) (488,881)
OTCpoYeHn paHbYHK Nacusy (8,401) - (8,401)
3apbnxeHns no NU3NHP (37) (37) -
Obuwo (1,349,857) (852,575) (497,282)
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IDKU A NPE3ACTPAXOBAHE EAL]
MPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOOBLIMKEHUE)
kM 31 JEKEMBPHW 2023 roguHa

(BcuyKkM CyMK ca B xunsagu 6barapcky Neea, OCBEH ako He € NOCOYEHO Apyro)

lll.YnpaeneHne Ha UHAHCOBMS, 3acTpaxoBaTenHWA PUCK W ONpeAensHe Ha crnpaseinuea CTOWHOCT
(npoabMXeHue)

B tabnuuarta no-gony akTMBKUTE U NacKBUTE Ha [py)XeCTBOTO ca pasgeneHun Mexay TeKyLLUW U HeTeKyLLM cnopea

Texsusl OMakBaH nagex.

e onae Ty teroy
MapuyHu cpeacTea U NapuYHM €KBUBANEHTH 54,406 54,406 -
DepuBatusHu (hHAHCOBWN MHCTPYMEHTU 14,920 14,920 -
(dUHAHCOBY aKTUBK CNipaBeanMBa CTOMHOCT Npes 128,529 - 128,529

nevanbara wnwu sarybara
drHAHCOBM aKTUBK CNpaBeAnMBa CTOMHOCT Npes
apyrus BceobxeaTeH poxopn

OT kKouto obnurauumn 1,879,339 114,618 1,764,721

OT KOUTO KanuTanoesn UHCTPYMEHTH 162,972 - 162,972
DUHAHCOBM aKTUBW N0 aMOpPTU3MPaHA CTOMHOCT 167,841 63,481 104,360
WusecTuumn B acounMupaHu ApyxecTea 215,209 - 215,209
AKTVBY OT NpesacTpaxoBaTernHy OoroBopu 247,146 155,799 91,347
AKTUBYM C NPaBo Ha Non3eBaHe 59 59
Opyrv B3emaHus 1,985 1,836 149
O6wo 2,872,406 405,119 2,467,287
DepusatnaHn hUHAHCOBU UHCTPYMEHTU (1,342) (1,342) -
3aabmKkeHns No gaHbuy Bbpxy nevanbata (5,645) (5,645) -
THPrOBCKW U APYTA TEKYLUW 380 bIMKEHUA (16,228) (16,228) -
3agbmkeHus Mo sacTpaxoBaTesiHu 40roBopu (1,226,867) (817,333) (409,534)
OT1cpoyeHn AaHbYHY Nacusn (39,465) - (39,465)
3aabnKeHns No NN3NHr (57) (57) -
OBwo (1,289,604) {840,605) (448,999)

XK. KAMUTANOB PUCK

LlenuTe Ha [1py)XeCTBOTO Npy yNpaeneHue Ha kanuTana ca:

- [a crnasea HOPMAaTMBHWTE W3WCKBaHWA 3a rpaHuua Ha nnaTtexocnocobHOCT crnopes NUMUTUTE Ha
"MnaTtexocnocoGHocT 1Y ApueTM ¢ A[UPEeKTMBM Ha eBsponelickata komucus W Bbnrapckoto
3aKoHOAATENCTBO,

- JarapaHTupa Bb3MOXHOCTTa Ha [Ipy>eCcTBOTO Aa NpoAbKu KaTo paboTella CTpyKTypa, 3a Aa MoXe Aa

NpoAbITKA A2 NpeaoCTaBA Bb3BPBLLUAeMOCT Ha KanuTana v
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DKW MU NPE3ACTPAXOBAHE EA[LL
MPUNOXEHUA KbM PUHAHCOBUA OTUYET (NPOOABINKEHUE)
kbm 31 AEKEMBPU 2023 roauka

(BCWYKM CYMU Ca B xunsgu 6bnrapckv Neea, 0CBEH ako He € MOCOYEHO ApYro)

Il.Ynpaenenne Ha UHAHCOBUS, 3aCTpaxOBaTENHWA PWUCK U ONPeAensHe Ha cnpaseinueBa CTOWHOCT
(npoabmKeHne)
- [ha npefocTasu afeKkBaTHa BL3BPBLLIZEMOCT HA aKUMOHEpUTE KaTo ce onpefens LieHa Ha NpoayKTuTe un

ycnyrute nponopuMoHanHo Ha HUBOTO Ha pUCKa.

Opy>XeCTBOTO € B CbOTBETCTBUE C M3MCKBaHUATa Ha MnaTexocnocoGHocT Il kbm 31 gexkemspu 2023 1.
NIumunTH Ha rpaHmMLa Ha nnatexocnocobHocT Il

MpesacTpaxoBaTefNHUAT PUCK Ce ynpaBnsBa W 4pes nacuBHO npesacTpaxoBaHe. [ipyKecTBOTO
npesacTpaxoBa 4acT OT PUCKa, 33 4@ KOHTPONuUpa U3naraHeTo cv Ha 3arybu v fa npegnasu kanutanosure cu

pecypcum.

OpyXeCTBOTO CKMIoUYBa KOMOMHaUMA OT NPOMOPLIMOHANHN 1 HENPONOPLMOHANHK NPe3acTpaxosaTenHu
JOroBOpY, 3a [Ja HamManu HEeTHOTO uanaraHe Ha puck. Toea oBave He ocBoboxgaBa [pyxecTBOTO OT
OTrOBOPHOCTTa KaTo OCHOBEH MpesacTpaxoBaTten. AKO npesacTpaxoBaTeN He NnaT¥ WeTa nopagv HAkaksa
npuumnHa, [py*ecTBOTO OCTaga OTrOBOPHO 3a NNallaHeTo KbM Leaupallara komnaHus. OCHOBHOTO CpPe/CcTBo 3a

CMeK4yaBaHe Ha pUCKa € LueaupaHe Ha 4acT oT NpeMuAaTa KbM npesacTpaxoearTern.

MacuBHOTO Npe3acTpaxoBaHe ChAbpPXKa KpeauTeH PUCK U aKTUBUTE MO Npe3acTpaxoBaHe ce OCYETOBOAABAT KaTo
ce HeTupar pasxoguTe 3a obesLieHkN B pesynTaTa Ha cnyyau Ha HennaTexocnocobHOCT U HecbBupaemu cymiu.
Apy>XeCTBOTO e npu3Harno pasxoau 3a obesleHka, koWTo e onosecTeH B B VII.5 HeTHa 3aryba ot obesueHka Ha
(bUHAHCOBM  WHCTpyMeHTU. [IpyXecTsoTo crneau HEenpekbCcHaTto 3a (PMHaHCOBOTO CbCTOAHME Ha

npesacrpaxoBarennte U NepuoanyHo npernexaa CBOUTe npes3acTpaxoBaTenHi aHraXXUMeHTU.

WU. ONPEOENSIHE HA CMPABEQNIMBA CTOUHOCT U MEPAPXUA HA
CMPABEONUBATA CTOMHOCT

CnpaeeanuBara CTOWHOCT Ha 3aeMu, Aeno3uTH U ApYyrn (DUHAHCOBKM WHCTPYMEHTW, OTYMTaHM Mo
amopTnaupaHa CTOWHOCT € NPUBNUSUTENHO paBHa Ha TAxHaTa HanaHcoBa CTOMHOCT NOPaAU KPaTKOCPOYHUS UM
xapaktep. Cnopea nanckeaHuaTa Ha MC®O 7 BCUYKM (DMHAHCOBW MHCTPYMEHTH, OLieHsIBaHn No cnpaBeannBea
CTOWHOCT Ce KaTeropuavpaT B €4HO OT TPUTE HUBa Ha epapxus Ha CNpaBeASIMBUTE CTOMHOCTY, B 32aBUCUMOCT OT

TOBa Aanwv TexHuTe cnpaseanueun CTOMHOCTU ce Habniohasar unm He ce Habnwogaear.

Hueo 1 - Bknousa GUHAHCOBW MHCTPYMEHTU C KOTUPaHN LeHU Ha akTMBHU Nasapu 3a WAEHTUYHN aKTVBK
unu nacueun. KotupaHute UeHU TpHGBa Ja ca NecHo JoCTbMHM Ha Gopca unu akTuBeH nasap W TpFlGBa Aaa

oTpasseaT (HaKTMYECKN TpaH3aKLMK, U3BLPLUBAHW HA Na3apeH NPUHLUA.

HuBeo 2 - BkNiouBa (OUHAHCOBU MHCTPYMEHTH, OLEHABAHKU YPE3 TEXHUKM, NPU KOUTO BCUYKWA CbLUECTBEHM
BXOASILLUM AAHHU Ca OT NasapHW W3TOMHWLM. TOBa HMBO BKMIOMBA M3BBLHOOPCOB nasap Ha AepuBaTUBKA U
CTPYKTYpUpaHN aKTUBM W nNacueu. [bnroBuTe LUEHHU KHUXA Ce OLIEHABAT, W3NOM3Balku MeToda Ha

AWCKOHTUPaHUTE NapU4HU NoToUuN.
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DKW N NMPE3ACTPAXOBAHE EA[]
APUNOXXEHUA KbM ®UHAHCOBUA OTYET (MPOOBLIMKEHUE)
kbM 31 JEKEMBPW 2023 roguHa

(BCWMKM CyMU ca B Xxunagv GbArapcku nNeea, OCBEH aKo HE € MOCOYeHO Apyro)

ll.YnpasneHne Ha GUHAHCOBWSA, 3aCTpaxoBaTeSHUS PUCK W ONpedendHe Ha cnpasegineBa CTOWHOCT
(npogbnxeHune)

Tol usanonsea NPOrHosHWTe Obgewn nNapuyHn NOTOUM M OWCKOHTOBA HOPMW, KOWTO € KOHCTpyupaH
M3nonsearky Hmeata Ha Oe3pUCKOBUTE KOTUPOBKWU, KOpUrupaHu C kpeauTHua cnped. CnpeabT oBUKHOBEHO ce
KOHCTpYMpa W3non3Baiiku WHBECTUUMA CbC CXOAHW YCnoswus (B ugeanHus cnyyain OT CblUMsi eMUTEHT, C

aHarnorMyeH MaTypuTeT 1 CTPYKTYpa), KOETO OTpa3sABa nasapHaTa LeHa No Hat-NnoaxoaaLmMa HauuH.

HepveaTtueuTte ce oUeHaABaT C NOMOLLTa Ha MeToAa Ha AUCKOHTUPaHWUTE NapuyHKU NOTOLMN. Msnonsear ce
NpoOrHo3Hu 6bAeLmn napuyHu NOToUn 1 HabnwaaBaHW BXOAALWM NasapHK JaHHKU, KaTo HXBaTa Ha 6espuckoBuTe
KOTUPOBKW N BaNyTHUTE KyPCOBE.

Hueo 3 - BkO4YBa UHAHCOBK MHCTPYMEHTH, 38 KOUTO He ca HalWYyHU NasapHu LeHu 1 ca HeoBxoammu
cneunduyH OLUEHKM HanpaBeHn oT OpyxecTsoTo. PUHaHCOBU WHCTPYMEHTU ce cyuTaT Kkato Huso 3, korato
TEeXHUTe CTOMHOCTH Ce ONPEeAEnsT U3NON3Balku Moaenu 3a LeHooOpasyBaHe, MeTooMNorMn Ha AUCKOHTUPaHu
NapuyHn NoTouWM WK NOJOOHW TEXHWKM, MPU KOUTO NOHE €AHO 3HAYUTENIHO NPEeNONoXeHWe unu Bxoasiua
nHOpMaUWs € OT Henpekn HabnoaeHna, PUHAHCOBU MHCTPYMEHTHM OT HWBO 3 BKMIOYBAT ChLUO M TE3N, 33 KOUTO
onpegensHeTO Ha cnpaBeanuBata CTONHOCT N3NCKBA 3HAYUTENHY EKCNEPTHY oLeHKN unu kankynauun. OCHOBHO

OnncaHKUe Ha U3Non3BaHUTE TEXHUKM 3a OLUEHKa Ha akTuen 1 nacusun oT Hueo 3 e npeacraseHa no-gony:

HesaBncumun ouUeHKM OT TPeTU nuua - afekBaTHOCTTa Ha LeHaTa e pPesynTaT OT OLUEHKW, ACKnagu unu
cnpaBeanven CTaHOBULA, U3RaAEHN OT HE3ABUCVMM TPETK CTPaHu,
L| eHa GasupaHa Ha CTORHOCTTa Ha coBCTBEHMA kanuTan;
LleHa, koSTO BKNtOYBa SOMbIHUTENHA MHOPMALUUA 3a CTOWHOCTTA Ha €AUH UHCTPYMEHT (HeaocTaTbyHa
CTOMHOCT Ha nukemaHWTE 6a30BKM aKTMBK B cnydvanm Ha doHaoBe/xemx hOHAOBE, HEQOCTUF Ha pecypcH 3a
(huHaHCcKUpaHe Ha Npunexawym “mnagln TpaHWoBe” B Cny4an Ha CTPYKTypupaHu npoayktu, karo ,CDO",
HECBCTOATENHOCT Ha eMUTEHT U Taka HaTaTbK),

= lleHa, KbOeTO Ce U3MNOon3Ba ChieCTBEHO EKCNEPTHO NPeanonoXeHe 3a oLeHsiBaHe;

= OpueHTMPOBBYHA LieHa e NpefocTaBeHa OT TpeTa CTpaHa Uy CbLUECTBEHA eKCnepTHa oLeHKa € BKNIoYEeHa
B TEXHMKATa Ha AWCKOHTMPaHMTE napu4Hu notoun. Obnuraumm ce OLeHABaT C M3NON3BAHETO Ha TEXHUKA
Ha [OWCKOHTUpaHWTE napu4HW noToun. TOW W3NON3Ba NPOrHosHUTE ObAew NapuyHKM noTouu |

[IMCKOHTOBMAT NPOLIEHT, KOIMTO € 6a3upaH Ha NpoLeHTH Ha 6e3pUCKOBU HUBa KOPUrMPaHH C KPEAUTEH CrIpea.

CnpeabT 06MKHOBEHO Ce M3BMMYA OT UHBECTULIMA CBC CXOAHW yCnoBua (B WaeanHua cnyyas o7 Cbllna

EMUTEHT, C aHanornyeH MaTypuTeT W CTapLUMHCTBO), KOUTO OTpassBa nasapHaTa LieHa no Hai-go6pUsa HauuH.

TabnuuaTa no-aony nokassa BXoAswa Hdopmauus ot HabnoaeHus Ha HenasapHu dakTopu oT Hueo 3
(B xnn. nB.). OBpaTHUTE peno CAENKK Ca C KpaTbK MaTypuTeT, OBUKHOBEHO A0 1 Mecel cnej oTYeTHaTa, nopagu
koeTo GanaHcoBaTa UM CTOMHOCT Ce cuuTa 3a NpubnuauTenHaTa UM cnpaseanuBa CTOMHOCT U He Ce ONOBECTABA

BXOASLUM JaHHK 3a TAXHATa OLeHKa.
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KU MU NPE3ACTPAXOBAHE EAL

NPUNOXEHUA KbM ®UHAHCOBUA OTYHET (MPOABMKEHUE)

kxbm 31 AEKEMBPU 2023 rogmMHa

(BCMYKM CyMM ca B Xxunsan Gbnrapcku neBa, OCBEH ako HE € NOCOYEHO ApYro)

lll.YnpaeneHne Ha UHAHCOBKS,

3acTpaxopatenHna pPUCK W onpeaensHe Ha cnpasegnuea CTOWHOCT

(npoabnxeHue)
Crpaseanusa MHq)oB)n;:A:l::(Tm) oT
Onucanusn CTOMHOCT KbM 31 TexHWKa Ha ouleHKa(u) pMay AvanasoH
cKeMBDM 2023 HabnoaeHUs Ha
A P HenasapHu thakTopm
OueHka no meToaa Ha CTOMHOCT Ha
rf::ganoaw Shiw 118,658 KopurnpaH cobcTBeH 6asoBute -
KanuTan WHCTPYMEHTK
KopnopatueHu TexHuka Ha guckoHTUpaHu  Hueo Ha kpeauTeH :
obnuraumn 53,188 NapyuiHK NOTOLM cnpeg 32-941 bps
OupxasHu TexHwka Ha guckoHTUpaHn  HuBo Ha kpeauTeH )
obnuraumm 2,903 napu4Hn NoToLM cnpeq, 131-131 bps
CnpaBegnuea Bxopswa
CTOMHOCT KbM 31 uHopmauuma oT
OnucaHun nekemBpm 2022 TexHuka Ha oueHka(n) HaBMnIoAeHUA Ha Onana3oH
(NpeunsuncneH) Hena3apHu hakTopm
OueHka no metoaa Ha CTORHOCT Ha
E:Mn)n;anoeu HEHHN 134,384 KopurupaH cobcTeeH 6aaosuTe -
Kanuran WHCTPYMEHTH
Kopnopatueru TexHWKa Ha AUCKOHTMpaHu  HuBo Ha kpeauTeH "
obnuraumm 80011 napwu4HY NoTouw cnpep, 61328 bps
[wpxasHu TexHuKa Ha ANCKOHTMpaHUW  HuBO Ha KpepuTeH .
obnuraumm 10,300 napu4Hu noToum cnpen 7-1711 bps

Bb3 OCHOBa Ha MeTOAONorusTa OnucaHa no-rope W AuanasoHWTe MOCOYEHU B Tabnuuara no-rope,

JpyXecTBOTO € B CLCTOSHUE Aa HanNpaBu aHanus Ha YyBCTBUTENHOCTTa 3a 174,749 xun. nB.. (2022: 224,695 xun.

nB) OT uHBECTMUMU Ha [pyxecTeoTo OT Huso 3.

3a vHBecTuumn oT Hueo 3, npoMsHaTa Ha Bxogswa uHgopMauusa 3a HUBOTO Ha KPeAWTHUS Crpeg 3a

oLleHKa 40 pa3yMHa anTepHatuea 6u foBeno A0 NpoMsiHa B cnpaseanueara ctoiHoct ¢ (30,916) 30,916 xun.

nB. (2022: (30,579)/ 30,577 xun. NB.).

Hoeonpuaotutu B Hueo 3

Ot Hueo 1 B HuBo 3

Ot Hueo 2 B Hueo 3
Ot Hueo 3 B Hueo 2
Ot Hueo 3 8 Hueo 1
HenpomeHeHa knacudumkauus Huso 3

Hueo 3 Ha uHBecTMUMK B acoLUMpaHo JpYKeCTBO

2023 r. 2022,
(Mpeusuncnen)

- 12,870

- 7,776

4,820 5,569
20,209 49,846
6,360 1,310
39,930 35,555
- 140,327
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KU N NPE3ACTPAXOBAHE EAQl
NPUNOXEHUA KbM PUHAHCOBUA OTYET (MPOOBLITXKEHUE)
kbm 31 JEKEMBPU 2023 rogvHa

(BCMYKM CyMU Ca B XWUNSAM GbNrapcky Neea, OCBEH ako He € NOCOYEHO ApYro)

IV.OCHOBHU CYETOBOAHM MPUONM3UTENHY OLEHKW W MpeueHKu Npu NpunaraHeTo Ha cYEeToBOAHaTa MONUTUKa
(npoabnxkeHune)

2022 r.
2023r. (MpeusuucneH)

Huso 1 Huso2 Hwuso 3 Obwo HuBo1 HuBo2 Huso3 Ob6wo
OepuBatieru chrHaHCOBM ) ) )
WHCTPYMEHTU — BanyTHU cyanose 709 709 ) 14,920 14,920
DUHAHCOBU aKTUBU
cnpasennuea CTORHOCT npes 63,108 - 69,910 133,018 34,869 - 74,489 109,358
neyan6ara unu sary6ata
- KanutanoBu kHuxa 63,108 - 69,910 133,018 34,869 - 74,489 109,358
PuHaHCOBU aKTUBM
cnpaseanuBa CTOAHOCT npes 1,879,939 226,915 196,614 2,303,468 1,700,676 210,601 150,206 2,061,483
Apyrua BceobxsaTeH goxon
;{fﬁ»‘(’ampam“" AbHTFORELISHAIL 335295 62,510 53,188 450,993 260,173 79,008 80,011 419,192
- ObpXaBHW OBIFOBU LEHHW KHUXA 1,538,723 40,709 2,903 1,582,335 1,412,697 37,150 10,300 1,460,147
- KannTanoBu LeHHN KHKXKa 5921 123,696 48,747 178,364 27,806 94,443 59,895 182,144
- OBbpatHu peno caenku - - 91,776 91,776 - - - -
OBwo urancosm akTueu: 1,043,047 227,624 266,524 2,437,195 1,735,545 225,521 224,605 2,185,761
JepusatnsHu puHaHCOBK
WHCTPYMEHTU — BanyTHW cyanoee (3,867) (3,557) (1,342) (1,:342)
0610 hMHAHCOBK NacuBM: (3,557) (3,557) (1,342) (1,342)

V. OcHOBHHM C4eTOBOAHMU npuﬁnusurenuu OLI€HKHA M lMpeLeHKU NpUu npunaraHeTo Ha
cyeToBOgHaTa NONMUTUKA
MpuBnuanTenHUTE OLIEHKN W NpeleHkn ca 6asupann Ha HaTpynaH onuT U Apyru hakTopu, BKITIOYUTENHO
oyakeaHua 3a Gbgewm cuOUTMA Npu CbliecTByBawmTe obcTosTencrea. HagexgHocTTa Ha OUEHKUTE K
ovaKeaHusATa ce noanara Ha pe4oBHO npepasrnexaaHe. [pyXecTBOTO M3rOTBA OCHOBHUTE CHETOBOJHU OLIEHKU 1
OvaKBaHUs 3a UENUTe Ha CYETOBOACTBOTO W OMOBECTSIBAHETO, KaTO € Bb3MOXHO Te Aa Ce pasnuyasar or

LeNCTBUTEeNHUTE pesynTarTu.
a) [lpesacTpaxosaTenHu 4OroBopu

XapaktepbT Ha 6M3Heca Hanara M3non3BaHeTO Ha aKTIepCKW Kankynauvu, 3a ja ce onpepenst
oyakBaHuTe obeslleTeHns, KOMTO MoraT Aa ce nnarat or [pyXecTBOTO NO npesacTpaxoBaTenHuTe LOroBopwy,

noanuCaHn KeM gartara Ha oTyeTa 3a CbVIHaHCOBOTO CbCTORHUE.

Besiko oBesuieTeHue e pasrnegado Ha 6asa Ha 06CTOATENCTBaTa 0Kos10 NNalaHeTo, Ha 6a3a Ha usinata
MHGOPMaLWA, KOATO € Ha pasrnosfiokKeHNe Ha CneynanucTute no ypexaaHus Ha obeslleTeHus W Ha Basa Ha

UCTOpUYyeCKUTE TEHAEHLWK 3a TaknBa LWeTwn.
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KU MK NPE3ACTPAXOBAHE EAQ
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (NPOABLITXEHUE)
kbm 31 JEKEMBPH 2023 roguHa

(BCMUKM CyMU ca B XUNsign GBRrapcku nesa, OCBEH aKO He € MOCOYEHO APYro)

IV.OCcHOBHU CYETOBOAHW NPUBANUSUTENHW OLEHKM W MPELEHKW Mpu npunaraHeTo Ha cyeToBodHaTa MofuTuka
(npoALNXeHue)

OueHkuTe Ha obesueTeHnaTa ca PefoBHO pasrnexaaHn 1 [ornbnBaHn, KOrato HoBa nHopMmaLus e
JocrbrnHa. [pesacTpaxoeaTenHute 3agbiiKeHUs ca npeacrtaseHu Ha 6asa Ha JocTeMHaTa MHOpMaLMa U Ha

6a3za Ha cTaTUCTUYECKUTE N NPaKTUYHW OLEHKN.

b) [MMpunaraHe Ha noaxoa Ha pasnpedensHe Ha NPeMunTe

Bwx Mpunoxenue 11.5. 3acTpaxoBaTenHu 1 npesacTpaxosaTenHu 4oroeopu, naparpad ,Moaxopn

Ha pasnpejeneHne Ha npemuuTte”,

¢) OueHka Ha BbaeLwuTe napuyYHN NOTOLM

Mpu oueHkaTa Ha GbhelunTe napuyHK NoTouw [py>KeCTBOTO BKOUBA, NO HEYTParneH W 0BeKTUBEH HauWH,
uanarta pasymHa u apryMeHTupaHa uHgopmauusi, 4oCTbnHa 6e3 USAULLHKU PasXoAW UK YCUNKS KbM OTYETHaTa
pata. Tasu uHdopmauusaTa BKIOYBA BBTPELUHM i BBHLUHA UCTOPUYECKN AaHHU 33 NPETEHUWU U Opyr OnuT,

aKTyanuaupaHa, 3a ja otpassea TeKyluTe o4HakBaHus 3a 6baeLmn cuburus.

MpubnnauTtenHuTe oueHkn Ha GbielmTe NapMYHU NOTOLM OTPasABaT BUXAAHETO Ha [pyXecTBOTO 3a
TeKyLUTE YCrOBUSA KbM OTYETHATa [aTta, CTUra OLEHKUTE Ha BCWYKM CLOTBETHU NasapHW MPOMEHNUBM Aa

OTroBapAT Ha HabnogaeM1Te NasapHU LeHW Ha Tesn NPOMEHNUBHK.

Korato oueHsiBa 6baelumTe napudHy notouu, [pyXecTBOTO B3eMa MpefBua TEKYLUWTE OYaKkBaHus 3a
6baeLy cbbuTysA, KOMTO MOraT Ja NOBNKUAAT Ha Te3W NapU4HK NOToUW. Bbnpeku ToBa oYaksaHUATa 3a Gbaelym
NPOMEHU B 3aKOHOAATENCTBOTO, KOUTO LU NPOMEHAT MMM U3MBIHAT HACTOSLWO 3afbKEHNe Unu LWe cb3nane
HOBM 33AQb/MKEHUA MO CbLUIECTBYBalUM [OrOBOPM He ce B3emaT npedewa, [AOKaTo npomsHata B

3aKoHOAAaTENCTBOTO He HbAe BbBefeHa MO ChLUECTBO.

MapuyHuTe noTouu, nonajalwy B paMKUTE Ha [OroBopa ca Te3u, KOWTO Ca CBbP3aHW MNpsiko C
U3NBNHEHNETO Ha A0TOBOPA, BKMIOUUTESNTHO TEaN, 3a KOMTO [py)KecTBOTO UMa NPaBo Ha NpeLeHKka OTHOCHO cymara
unu epemeTo. Te BKNIOYBAT MNawaHus KbM (MM OT UMETO Ha) NpUTEXaTeENU Ha NONMUUM, NApUYHK NOTOLM OT
npuaousaHe Ha 3aCTPaxoBKa U Apyry pasxoau, KOUTO ca HanpaBeHW NpU U3NbAHEHWe Ha Aorosopu. MNapuinHu
noToUM OT NpUACBUBAHE Ha 3aCTPaxXOBKM U ApYri pasxoAu, KOUTO Ca HanpaBeHW B U3NbIIHEHUETO Ha AOroBopuUTe

BKIIOYBA KAKTO NPEKN pa3xoau, Taka v pasnpeaeneHue Ha pukempann u npoMeHnuen oblum pasxoau.

MapuyHNTE NOTOUM Ca acoLMMpaHU C aKBM3aUWOHHA AEWHOCT, ApYri AEWHOCTHU NO U3MbIHEHUE W APYTU
[NEeWHOCTM Ha HUBO NPeanpusaTUe B [pyXeCTBOTO, U3NO0S3Baik TEXHUKW 32 U3YUCHSIBaHE Ha pasxoauTe, 6asupaxu
Ha pAeiHocTW. MapuuHM noToUM, AbLIKALM Ce Ha aKBU3WUMOHHA W Apyr AEAHOCTM MO M3MbiHEeHue ce
pasnpeaensT KbM rpynu oT 4OrOBOPM, KaTo CE M3MOon3BaT MEeTOAM, KOUTO Ca CUCTEMATUYHU W paLMOHanHu u e
ce npunarat NoCMneaoBaTENHO KbM BCUYKM DasxXofMW, KOMTO MMaTt NoAoBHWU xapakTepucTuku. [pyxecTBoTo

pasnpegens napu4yHuTe noToun oT npugobueaHe Ha 3acTpPaxoBKW KbM rpynu OOroBOpU Bb3 OCHOBA Ha obuwute
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DKW N NPE3ACTPAXOBAHE EAQl
NPUNOXEHWUA KbM ®UHAHCOBUA OTHET (MPOABIIKEHME)
kbm 31 JEKEMBPW 2023 roauna -

(BCYYKKM cymU ca B xunaam 6bNrapcku NeBa, OCBEH ako He € NOCOYEHO APYro)

IV.OCHOBHM CYETOBOAHM NPUGNU3UTENHU OLEHKW W NPELEeHKU NMpU NPUNaraHeTo Ha CHETOBOAHATA MOMWUTUKA
(npogvnxeHue)

NpeMun 3a Bcska rpyna, pasxoau 3a 06paboTka Ha npeTeHLun Bb3 OCHOBA Ha BL3HUKHANUTE LLIETY 3a BCSKa rpyna
¥ pa3xoguTe 3a NOAAPLXKA U aAMUHUCTPATUBHU Pa3xofn Bb3 OCHOBA Ha 3acTpaxoBaTenHus Npuxoq sa Besika

rpyna.
d) [uckoHTupaHe

OpyxecTBoTo onpeaensa 6e3puckoBUTE AUCKOHTOBW HOPMU, KaTo uanonsea HabnofasaHata AOXOAHOCT
oT B6e3punckoBaTa KpmBa Ha ROXOAHOCT 3a CbOTBETHAaTa BanyTa. Tesn AUCKOHTOBM HOPMM Ga NosSTyYeHn Bb3 OCHOBA
Ha noAaxoa oThoNy Harope, 6asupaH Ha Oe3puckoBa CyanoBa KpuBa M CbAbpPXKaT KOCBEHa KOpeKLUWst Ha NnpemMuaTa
33 HENUKBUAHOCT W Ce paBHABAT Ha Ge3puUCKOBUTE AWCKOHTOBM HOPMM npegocTtaseHu oT EIOPA c kopekuus sa
BonaTunHocT. 3a goroeopu no obWo 3acTpaxoBaHe, [pyXecTBOTO AUCKOHTMpPa ObAelu NapuyiHn noToLu,

CBBbp3aHUu C nackBa 3a Bb3HUKHANW NpeTeHUnN.

Tabnuuata no-gony npeacTtaBA KPUBUTE Ha OOXOOQHOCT U3non3saHw 3a AUCKOHTWpaHe Ha NapuYHuTe

NOTOUW Ha 3acTpaxoBaTesiHuTe JOroBopu.

GMM/PAA
ZC spot 2023 ' 2022
rates
5ropnen  10roavnu 15 roaunn 20 roguHn 1 roguam 5rogvHu 10 roguun 15 roamHn 20 roavHu
MNpesacTpaxoBaTenHu JOroBOPY
EUR 2.52% 2.59% 2.67% 2.61% 3.37% 3.32%  3.28% 3.21% 2.95%
CZK 3.56% 3.53% 3.57% 3.58% 6.75% 529%  4.84% 4.73% 4.60%
GBP 3.54% 3.47% 3.59% 3.62% 4.70% 4.30%  3.95% 3.86% 3.77%
BGN 2.59% 2.66% 2.74% 2.68% 3.48% 3.43%  3.39% 3.32% 3.07%
HUF 5.80% 5.87% 6.09% 6.09%  13.85% 9.86% 8.81% 8.71% 8.22%
PLN 4.98% 5.24% 5.23% 5.06% 6.57% 6.91% 6.82% 6.54% 6.15%
RON 6.17% 6.26% 6.09% 5.78% 7.03% 7.69%  8.61% 8.58% 8.05%
RSD 4.87% 5.99% 6.05% 5.80% 3.47% 6.75%  7.50% 7.66% 7.27%

usD 3.97% 3.92% 3.96% 3.93% 5.59% 447%  A427% 4.23% 4.15%

e) KopekuuaTa sa puck Ha HepMHaAHCOBW PUCKOBE

KopekuuuTe Ha pucka 3a HeddMHaAHCOB PUCK ca OMpedeneHun, 3a Ja OTPas3AT KoMneHcauuaTa, KoATo
OpyxecTBoTo 64 M3UCKBANO 3a NoeMaHe Ha HeWHaHCOB PUCK U [0 kakea creneH u3bsrea pucka. Te ca

pasnpefeneHn No rpyni JOroBopy Bb3 OCHOBA Ha aHan13 Ha PUCKOBUTE Npoduni Ha rpynuTe.
KopekuuuTe Ha pucka 3a HethuHaHCOB PUCK Ca ONpPeAeneHy ¢ NOMOLLTa Ha crefHaTa TexHuKa:

» Macveu 3a Bb3HWKHANW npeTeHUuW. CTOXacTWYHWM MOZEnu 3a onpefensHe Ha BepOSTHOCTHUTE
OTKIIOHEHUA NpY peanuaupaHe Ha 3acTpaxoBaTenHus puck. BepoATHOCTHUTE HeGnaronpusaTHU OTKNOHEHUs ce

onpefensT cboBpasHo pesynTaTa NnonyyeH 3a 75-Tusi NEPCEHTUN OT MoAena.
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DKW NN NPE3ACTPAXOBAHE EAQl
MNPUNOXEHUA KbM ®UHAHCOBWA OTYET (MPOABIMKEHUE)
koM 31 AEKEMBPU 2023 roauna

(BCHYKM CyMU ca B xunaau Bbnrapckv nesa, OCBEH ako He € NocoYeHo Apyro)

V.AKTMBY (NpoabmKeHne)

+ Macus 3a 0CTaTbYHO NOKpUTHUE. Bbnpekn ye NacuBbT 3a OCTaTbYHO NMOKPUTUE, CBIMACHO Noaxo4a 3a
pasnpeaeneHme Ha npemuuTe, 06UKHOBEHO He CbAbPXKA KOpPEKUMs 3a pUckK, [pyecTBOTO W3NON3Ba Takasa 3a
TecTBaHe Ha obpemeHssawy Aoroeopu. TS ce OCHOBaBa HA CTOXacTUMHW MOZENU 3a ONpefensiHe Ha
BEPOATHOCTHUTE OTKMOHEHMSI, CBBP3aHN C NOANUCBAYECKUsi pUCK. BEpPOATHOCTHUTE HEGNaronpUATHN OTKNOHEHUS
ce onpeaensT cLobpasHo pesynTaTta nonyyeH 3a 75-TU NepceHTUN OT Mogena. 3a octaHanara Yact oT GusHeca,

KOTO He e obpemMeHsiBaLy, [lpy>eCTBOTO He npunara Kopekuus Ha pucka.

3a onpegensHe Ha KopekuuaTa 3a pUCK No OTHOLLEHWE Ha He(MHAHCOB PUCK 3a NpesacTpaxoBaTernHun
gorosopw, [IpyXecTBoTo npunara Te3n TeXHUKU KakKTo SPYTO, Taka W HETHO OT Npe3acTpaxoBaHe, 3a ga nonyuun

pasmepa Ha p1CcKa, KOWTO Ce NPexBbpns Ha NpesacTpaxoBaTens KaTo pasnuka mexay Aearta pesynrtara.
f) CnpaBeanuea CTOWHOCT Ha AepUBATUBW U ApYrv (DUHAHCOBM aKTUBM

CnpaBefnnuearta CTOAHOCT Ha (PUHAHCOBUTE MHCTPYMEHTU, KOWTO He Ce TbpryBaT Ha aKkTUBEH nasap
(Hanpumep u3BBLHOOPCOBATE AEPWUBATMBK, akUMM W AANOBE B APYMXECTBa, KOWTO He ca PEerucTpupaHn Ha
othuumaneH nasap), ce onpeaens C NOMOLLUTA Ha TEXHWKM 3@ OLEHKa BKNIOYBALYM U3NON3BAHETO Ha NPOrHO3HWU
HbAeLLM napuyHK NoTouM U HabnioaasaHu BXOASALLM Na3apHWU AaHHW. [pyXecTBOTO npunara npeleHku 3a usbop
Ha MeToAN 1 NMpaBk NPeAnonoXeHUs!, KOUTO Ce OCHOBABRAT [MaBHO Ha NasapHUTE YCNOBUS, CbLUECTBYBALUWN KbM
Kpas Ha BCEKW OTYETEH nepuoa.

V. AxktuBMu

V.1. ®uHaHCOBW aKTMBM OTYMTaHM NO cnpaBeanMBa CTOWHOCT npe3 Apyrus BceoOXBaTeH AOXoA —
AbJITOBU HHCTPYMEHTH

31.12.2022

31.12.2023 r. (Npeuaumcrien)

OwbpxaBHu UeHHn kHwxa (Mpun. V.1.1) 1,582,336 1,460,147
KopnopaTuBHu SbNroBy LEHHW KHUXKA — KOTUPaHW 450,522 418,824
KopnopaTMeHU ALAroBY LIEHHN KHUXA — HeKOTUpaHU 475 368
OB6paTHU peno caenku 91,775 -
O6uwo 2,125,108 1,879,339

B nokasaHaTa CTOMHOCT Ha AbpKaBHW LEHHWU KHWKA Ca BKIOMEHW W TaKMBa v3dageHu OT AbpXKaBHu,
NpaBUTENCTBEHW CTPYKTYPU U OpraHu, KakTo v CbBKYNHOCT OT TakUBa HaAXBBLPMSALLM rpaHuLMTE Ha efHa AbpXasa
KaTo eMWUTEHT, KOETO MOXE fa Ce pasrnexga KaTo pasfivka ChpaAMO KNMacWMYecKkn LUEHHW KHUMA wu3gaeaHu ot
ueHTpanHu 6aHku 1 (pMHaAHCOBU MUHUCTEPCTBA.
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XKW NU NPE3ACTPAXOBAHE EA]
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABLIMKEHUE)
kbMm 31 OEKEMBPUW 2023 rogunHa

(BCMYKM CyMM Ca B XMNSAW GbNrapcku NEBaA, OCBEH aKO HE € NOCOYEHO APYro)

V.AkTyBY (NpogbrkeHne)

Kbm 31.12.2023 ToBa Ca MeXAyHapoAHU UNv AbpXaBHU UHBECTULMOHHK BaHKku ¢ obila cToMHOCTTa Ha
Te3un LIeHHW KHWMM BKMNIOYEHA B CTOMHOCTTA NOKa3aHa KaTo AbPKaBHM LEHHN KHka e 19,736 xun. n.. (61,185 xun.
ne. kM 31.12.2022r.)
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KW MU NPESACTPAXOBAHE EALl
MPUNOXEHUA KbM ®UHAHCOBKUA OTYET (MPOABIHKEHUE)
kM 31 AEKEMBPW 2023 roguna

(BCUYKM cyMM ca B xunagu 6enrapcku neesa, OCBEH ako He & NMocoYeHo ApYro)
V.AKTVBM (MPOABITKEHNE)

V.1.1. ObpKaBHU LeHHN KHUXA, BKI. 6aHKW NO eKCMO3UL KA MO AbPXaBK

31.12.2023r. nit;ffuojfe:
Yexunna 959,712 841,648
Monwa 312,967 317,119
YHrapus 83,406 100,430
PymbHuA 74,734 61,549
Bvnrapusn 30,853 24,850
CnioBakus 29,816 22,293
WHpoone3ua - 9,087
CnoBeHus 15,813 13,689
Mepums 1,916 2,243
XbpBaTtcka 18,825 18,163
Jrokcembypr 14,917 12,523
Mapoko 2,456 3,903
Mekcuko - 9,751
KasaxcTaH 1,368 5,213
Cbpbus 10,923 10,711
epmaHus 16,798 6,975
WUcnaxus 7,832 -
O6uwo 1,582,336 1,460,147

V.2.®MHaHCOBM aKTMBM OTYMTaHM NO CMpaBeanuBa CTOWHOCT MNpe3 ApyruA BceobGxBaTeH aoxon
KanuTanoBu MHCTPYMEHTH

31.12.2023 . (n:‘;"ﬁ:gﬁg)
KoTtupanu akuun 5,921 8,634
Hdanoee B UHBECTULMOHHW (DOHAOBE — HEKOTUPAHU 123,697 94,443
HekoTupaHu akuvv v asnose 48,746 59,895
O6uwo 178,364 162,972
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DKUY MU NPE3ACTPAXOBAHE EAQ]
APUNOXEHUA KbM ®UHAHCOBUA OTYET (NPOABIMKEHUE)
kbm 31 OEKEMBPU 2023 roguHa

(BCHYKKM CymMU ca B xunsan Gbsirapcky NIeea, OCBEH ako He € NOCOYEHO APYro)
V.AkTnBM (NpoabiKeHmne)

HekotTupaHute akumn abpxaHm kbMm 31 gekemepu 2023 r. BKAOYBAT aKUUM OCHOBHO B YacTHM
WHBECTULMOHHN (poHAOBE Ha CTOWHOCT 172,443 xun. ne. (2022: 154,338 xun. f1B.) M ocTaHanara yacTt oT 5,921
xun. ns. (2022: 8,634 xwun. ne.) B Apyr1 KOMNaHUu.

V.3. ®MHaHCOBM aKTUBM OTYMTAHO NO CNpaBeAnMBa CTOMHOCT npe3 neyan6arta unu 3ary6ara

31.12.2023 1. (ns;“ﬁ:gﬁi;)
HekoTnpanu akumm 1 ganose 55,143 60,228
[sanose B MHBECTULMOHHM (POHAOBE —KOTUPAHU 63,108 54,040
[anose B MHBECTULMOHHN HOHOOBE —HEKOTUPAHN 14,767 14,261
O6uo 133,018 128,529

HekoTupaHuTe akuun n hoHaoBe aAbpxaHu KeM 31 gekemepu 2023 r. BKMHOYBAT aKLWW OCHOBHO B YaCTHU

WHBECTULIMOHHW pOHAOBE Ha CTOMHOCT 69,910 xun. ne. (2022: 74,489 xun. ne.).

V.4.AHBECTULIMK B acoLuUpaHy ApyKecTBa

MHBecTuumnTe B acouumnpaHu ppyxectea npeacraensieaT 25,18 % or ganoseTe B [breHepanu Pean
WcTelT nieectuumoHeH ¢oHa Ha croiHoct 204,290 xun. ne. Bcekn eanH gan Hocu nNpaBo Ha eAnH rnac, ¢ KOeTo

ﬂpymeCTBOTO nMa sHavyuTenHo BNuaHUe Npnu BSMMaHETO Ha PeLUeHNUA.

AcounnpaHoTO ApYXECTBO € yupeaeHo U ocbLUecTBABa AeHocTTa cu B Penybnuka Yexus nog dopmata
Ha WHBECTULUMOHeH ¢pOoHA OT 3aTBOPEH TWM, KOWTO MHBECTWpa B Heaswkumu umotwn. [pes 2023 rogvHa

[py>XeCTBOTO He e NONYYnno AUBUAEHT.

O60o6LeHa nHdopMaLus 3a acoLMMpaHOTO APYXKECTBO € B3eTa OT HeOAUTVPaHUA roguilieH OUHaHCoB

ot4yet 3a 2023 rognna:

- Texywm aktusu. 260,976 xun. ne.;

- HeTtekywwm aktueun: 621,341 xun. ns.;

- Texkyww nacusu: 2,082 xun. ne.;

- Hetekywu nacueu: 68,175 xun. n..;

- CobcTBeH kanutan: 812,059 xun. n..;

- [Mpuxoawn: 42,771 xun. na.;

- [evan®a ot geiHocTtTa: 22,266 Xun. ne.;

- Opyr BceobxeaTeH AOXOA: HAME,;

- 06w BceobxpaTeH A0X04: 22,266 xun. nB.
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KU N1 NPE3ACTPAXOBAHE EAL]
NPUNOXEHWA KbM ®UHAHCOBUA OTHET (NMPOABIIKEHUE)
kbM 31 AEKEMBPU 2023 roguHa

(BCUYKKM CyMK ca B Xxunsgm ObRrapckv neea, OCBEH ako He € NOCOYEHOo Apyro)
V.AKTMBM (NpogbKEHE)

Kbm 31.12. 2023 . e n3BbpLIEH TecT 3a o6e3ueHKa Ha MHBECTMLIMATA B acoLMUpaHoTo apyxectso. KaTto
pesynTaT € yCTaHOBEH Cnaj Ha nasapHaTta LeHa noj ueHata Ha npugobusaHe B pasmep Ha 6,444 xun. ne.
MpusHaTata oGesueHka e onosecTteHa B VII.5 HetHa 3aryba ot obesueHka Ha huHaHCOBU UHCTPYMEHTH.

V.5.B3emanun no oGpaTHU peno caernku

O6paTtHu peno caenkW ce u3nonssaT KaTo antepHaTuea Ha GaHkoswte Aenosuty npes 2023 r. Ha
CTOMHOCT KbM 31.12.2023 1. 91,776 xun. nB. (2022: 0,00 nB.), ¢ o6eszne4eHne, AENO3NPAHO B YELLKUTE AbMroBu
LIEHHU KHUXa.

V.6. NepuBaTUBHU (PMHAHCOBU UHCTPYMEHTH

Tabnuuata no-gosy npeacrass OTKPUTUTE AepUBaTUBY KbM 31 AEKeMBpH: .

20as, I'Ip:::fqzul;nen
AxTnBun Macueu Homm-'lanna AxTuBH Nacuen Homm:anua
CTOiHOCT cTolHOCT
BanyThu cyanose 709 (3,557) 572,164 14,772 (1,342) 474,018
BanyTteH dopynpa - - - 148 - 15,797
O6uo 709 (3,557) 572,164 14,920 (1,342) 489,815
V.7.0smxeHue Ha puHaHcoBUTe akTuBM CCOBL n ¢puHaHcoeu akTueu no CCIIN3

®A cCcaBh - ®A CCOBO - ®A ccnn3
ABLArOBU LUEeHHU Kanutanosw {(nepuBaTUBHU O6wo

KHWXa LIeHHU KHWXKa WHCTPYMEHTH)
Kum 1 anyapu 2023 1,879,339 162,972 142,108 2,184,419
Hoeonpuaobutn 2,037,768 18,369 3,539,563 5,595,700
Hauucnenn nuxsu 102,276 - - 102,276
MonyyeHn cymu oT KynoH /nuxea/ (58,570) - - (58,570)
MNpeoueHka nevan6ba/ (3aryba), HeTHO 103,390 3,878 5,466 112,734
BanyTtHa npeoueHka 4,316 (2,878) 2,465 3,903
Maagexwvpanyu 1 NpogageHn (1,943,411) (3,977) (3,559,431) (5,506,819)
Kbm 31 gekemspu 2023 2,125,108 178,364 130,171 2,433,643
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XU NN NPE3ACTPAXOBAHE EAJ]

NPUNOXEHUA KbM ®UHAHCOBUA OTHET (MPOABINKEHUE)

kM 31 JEKEMBPU 2023 roauHa

(BCHUKM CYMM ca B Xunagm Gbnrapcku neea, OCBEH ako He € NOCOYEHO ApYro)

V. AKTMBM (NpoabmxeHune)

®A cCaBA - ccaBel - ®A ccnn3
ABNrOBU LEeHHU KanuTanoBu (nepuBaTHUBHH O6wo

KHMXa LIeHHU KHWXa MHCTPYMEHTH)
Kbm 1 aHyapu 2022 (MpensyncneH) 1,628,124 239,920 197,738 2,065,782
Hosonpugobutu 844,517 171,416 3,670,099 4,686,032

Peknacuchmumpanu ot @A CCABJ akummn B } )
MHBECTULIMN B acouumpaHun npeanpuaTia (215,209) (215,209)
Hauucnexu nuxen 38,802 - - 38,802
Mony4eHn cymn oT KynoH /nuxsa/ (25,495) - - (25,495)
MpeoueHka neyan6a/ (saryba), HeTHO (167,664) (12,091) (4,139) (183,894)
BanyTHa npeoueHka (3,710} 9,051 29,844 35,185
Magexuvpanu U NpogageHu (435,235) (30,115) (3,751,434) (4,216,784)
Kum 31 nexkemepu 2022 (MpensumcrieH) 1,879,339 162,972 142,108 2,184,419

Mpes 2023 r. [IpyXecTBOTO € OTYENO NPUXOAN OT AUBUAEHTV NO KanuTanosu LeHHn kHxka CCLB/ B pasmep Ha

8,900 xun. nB. (2022r.: 3,920 xun. nB.) U OT AWBWAEHTW OT WHCTPYMEHTM MO CnpaBeanuea CTOAHOCT npes

neyanGarta unu saryGara B pasmep Ha 1,300 xun. ne. (2022 r.: 5,720 xun. ns.).

V.8.®1HaHCOBM aKTMBM NO aMOPTU3MpPaHa CTOMHOCT - BaemaHus no npepocTaBeHy 3aeMu

Kbm 31 nekemepm 2023 r. OpyKeCcTBOTO MMa NpefocTaBeH 3aeMu B pasmep Ha 173,455 xun. ne. (2022: 167

841 xun. n.,). banaHcoBaTa CTONHOCT BKAKOYBA CregHUTE 3aemMu:

- WMHBecTMUMOHEH 3aem npeaocTaBeH Ha [xenepanu IOpwnvan MHkem XonauHr ¢ obwa croitHoct 22,894

xun. espo (2022 : 22,862 xun. eBpo), B T.4. rmMaBHuUa 22,743 xun. espo (2022: 22,743 xuvn. espo),
HauucneHa nuxea 151 xun. eepo (2022: 119 xun. eBpo), u nagex 31.12.2025 r. banaHcoBaTa CTOWHOCT
Ha 3aema e 44,844 xun. ne., OyakeaHaTta kpeaguTHa 3aryba npusHaTa kaTo KOpekTUB Ha akTusa 3a 2023
r. & B pasmep Ha (309) xun. ne.

MHBECTULMOHEH 3aeM NpedocTaBeH Ha OxeHepanu ®oHA 3a Heasuxumun umoTtn LIME ¢ obla croinHocT
857,544 xuUn. YeLWKN KPOHW, B T.M. rmaeHuua 845,991 xun. vewkn kpoHn (2022: 790,000 xun. Yetuku
KpoHw), nagex 25.10.2023 r., banaHcoBarta CTOWHOCT Ha 3aeMa & 67,936 xun. ne. ObmKuMuTe Nuxsn 3a
nepvoga 2023 r. He ca NNaTeHW Npeau Kpas Ha OTYETHUA nepuoj. HauucrneHna nuxsa 3a nepuopa B
pa3mMep Ha 915 xun. ne. OyaksaHaTa kpeAuTHa 3aryba npusHaTa KaTo KOpeKkTUB Ha akTuea 3a 2023 r. e B
pasmep Ha (68) xun. ne.

MoguvHeH 3aem npegocTaBeH Ha [xkernepany 3aBaposanHuua 4.4. ¢ obwa cronxoct 31,255 xun. espo

(2022: 30,583 xun. eBpo), B T. 4. rnasHuua 30,000 xun. espo (2022: 30,000 xun. eBpo), HaunCneHa nuxea
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DKW NN NPE3SACTPAXOBAHE EA[]

NPUNOXEHUA KbM ®MHAHCOBWA OTHET (MPOABLIMKEHUE)

kbm 31 JEKEMBPUY 2023 roguHa

(BCUYKW CyMM ca B Xunagu 6bnrapcky NeBa, OCBEH ako HE € NMOCOYEHO APYro)

V.AKTUBM (NpoaBIHKEHUE)

1,255 xun. eepo (2022: 583 xun. eBpo) 1 nagex 19.05.2031 r. banaHcoeaTta CTOMHOCT Ha 3aema e
61,220xun.nB. (2022: 59,718 xun. nB.). Kom 31 nekemspu 2023 r. v koM 31 fekemspu 2022 r. B3eMaHuaTa

no NpefoCTaBeHU 33EMW HE ca HWUTO NPOCPOMEHU, HUTO obe3ueHeHn. OvaksaHaTta kpepuTHa 3aryba

Npu3HaTa Kato KOpeKkTUB Ha akTuea 3a 2023 r. e B pasmep Ha (168) xun. n..

V.9.AKTUBM N0 AbpXaHU Npe3acTpaxoBaTENHU AOrOBOPYU

31.12.2023

AKTMBW NO Npe3acTpaxoBaTeriHn JOToBOPU

O6uwo

31.12.2022 (MpensuncneH)

AKTUBM NO NpesacTpaxoBaTernHy 4oroBopu

Ofwo

Horosopwu no o6uwo

Horosopu no

Obwo 3acTpaxoBaHe XMBOTO3acTpaxoBaHe
217,110 217,110 -
217,110 217,110 -

O6wo Jorosopu no o6uwo Dorosopu no

= 3acTpaxoBaHe  XWBOTO3acTpaxoBaHe
247,146 247,146 -
247,146 247,146 -
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DKW NU NPE3SACTPAXOBAHE EALl
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (NMPOABIIKEHUE)
kM 31 JEKEMBPUW 2023 roauna

(BCUYKM CyMM Ca B XMnsam 6bnrapcku neBa, OCBEH ako HE € NOCOYEHO APYro)

V.AkTnBK (NpoabrmkeHune)

V.10. [BuXKeHMA B carngara Ha aKkTUBUTE NO Npe3acTpaxoBaTesiHU AOroBOpPU

2023 roguHa

AKTHB 32 AKTMB 3a
™ Bb3HUKH
Mo3uuymmn AKTHE 32 0CTATL4HO OCTaTb4HO Axtue 3a 813 2 Bb3HUKHaN! O6wo

nokpurhe noKpuTHe npereHumumn npeTeHumumn

HacTroswa cTroiiHoCT
Mo3nuun KOMTIOHEHTa Ha Ha ObAeIWn NAPUYHK
3ary6ara noToum

C uskniovenue Ha KoMNOHEHT Ha

Kopekuusa
3arybara Obue

Ha pucKa

A.HavanHo cango 15,118 33,610 189,118 9,300 247,146

MNpesacTpaxosaTenHu 4orosopy,
OWTOICE! KT 15,118 33,610 189,118 9,300 247,146

il 1 15,117 33,610 189,118 9,300 247,145
B.HeTeH pe3ynraT oT AbpXaHu
npe3acTpaxoBaTenHu AOroBopMu
1. Pa3xonu 3a

npesacTpaxoBaTenHu ycnyru (111,944) (111,944)
2. Bb3CcTaHOBEHN NPETEHUNU U APYTN

pasxoan - - 72,609 151 72,760
3. UsmeHeHuA Ha aKTWBa 3a

Bb3HUKHAMNW NPETEHLUN - - (18,016) (2,721) (20,737)
4. Bv3cTaHoBABaHe Ha 3arybu no

obpemeHsaBaLln 2OroBopU - (22,558) - - (22,558)
5. MpomeHu B pucka ot

HeU3MbITHEHME OT CTpaHa Ha - - 56 - 56
npesacTpaxoBatens

C. Pesynitar oT 3aCTpaxoBaTenHu

ycnyru (O6uwo B) (111 ,944) (22,558) 54,649 (2,569) (82,422)
D. ®uHancoBu npuxoaun/pasxoamn - - - - -

1. CBbp3aHK C ABPKaHN . .
npe3acTpaxoBaTenHn A0roBopH 6,706 436 7,142

1.1 Mpwuanatu 8 ON3 - - 362 436 798
1.2. Npuskatn e OBO - - 6,344 - 6,344

2. EchekTn OT ABIDKEHUETO Ha
BanyTHUTe kypcoBe (5) (96) 1,213 154 1,266

3. Obwo (5) (96) 7,919 590 8,355
E. UHBECTULIMOHHM KOMNOHEHTH (2,011) - 2,011 - -

T (s Py Sammeana 8 OME W (113,960) (22,654) 64,579 (1,979)  (74,014)

G. Opyry npomeHun - - - - -

H. MapuyHu noToun - - - - -
1. [lNaTekrn npeMnu, HETHO OT

CYMUTE, KOUTO He Ca CBBbP3aHW ¢ _ _ _

npeTeHUMn, Bb3CTaHOBEHU OT 123,200 123,200
npesacTpaxosaTenm

2. Cymu, BL3CTaHOBEHU OT
npesacTpaxoBaTenu - - (79,221) - (79,221)

3. HeTHo cango kem 31 gexemepn
(A.3+F+G+H.3) 24,357 10,956 174,476 7,321 217,110

L. KpaiHo cango - - - - -

MpesacTpaxoBaTenHu AOroBopy,
KOUTO Ca aKTMBM 24,357 10,956 174,476 7,321 217,110

HeTHo kpaiHo cango kbm 31
AeKeMBpYU 24,357 10,956 174,476 7,321 217,110
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KU MU NPE3ACTPAXOBAHE EALL
NPUNOXEHUA KbM ®PUHAHCOBUA OTYET (NPOALIXKEHUE)
kM 31 JEKEMBPU 2023 roauHa

(BCUUKM CYyMM Ca B XMNSamW 6brrapcky nesa, OCBEH ako HE € NOCOYEHO Apyro)

V.AkTUBK (NpoabrkeHue)

2022 (MpensvuncneH)

Mosnumum

Mo3uuun

3. HeTHO HauanHo canao Kbm
1 AHyapw

B.HeTeH pesynTaTt oT AbpXaHu
npesacTpaxoBarenHu
JoroBopu

1. Paaxoau 3a
npes3acTpaxoBaTenHu ycnyru
2. Bb3cTaHOBEHU NMpeTeHUUN U
Apyr1 pasxogu

3.MiameHeHVA Ha akTuBa 3a
Bb3HUKHANK NpeTeHLnn

4. BbacTaHoBsBaHe Ha 3arybu no
obpemeHsaBaLLn AOroBopn

5. MpomeHun B pucka oT
HEU3MbLITHEHKWE OT CTpaHa Ha
npesacTpaxoBartens

C. Peaynrar ot
3acTpaxoBaTenHu ycnyrm
(O6wo B)

D. ®uHaHcoBM
npuxogu/pasxoau

1. CBbp3aHu C AbpKaHn
npesacTpaxcBaTernHn JOrosopu

1.1 Mpuanatn B OMN3

1.2. Npusnartv 8 AB[

2. EchexT OT ABWKEHMETO Ha
BanyTHUTE KypcoBe

3. Obuwo

E. UHBECTULMOHHM
KOMMOHEHTH!

F. O6uwa cyma, 3anucaHa B
ONP u OABA (C+ D+E)

G. pyru npoMeHun

H. MapwuyHn notoum

1. Mnarexu npemun, HETHO OT
CYMUTE, KOUTO He Ca CBbP3aHN C
npeTeHUUm, Bb3CTaHOBEHU OT
npesacTtpaxoBaTtenu

2. Cymu, Bb3CTaHOBEHN OT
npesacTpaxoBaTtenu

3. HetHo canao kbm 31
aekemepyn (A.3+F+G+H.3)

L. KpanHo cango
Mpe3acTpaxoBaTenHyu AOrOBOPH,
KOWTO Ca aKkTUBMK

HetHo kpaiHo cango kbm 31
OeKeMBpHU

AKTUB 33 OCTAaTb4YHO
noKpuTHne

AKTUB 32
OCTaTbYHO
NOKpUTHUE

AKTUB 32 Bb3HUKHaNM
npeTeHuun

AKTMB 3a
Bb3HUKHaNu
npeTteHUnn

Obwo

C u3KIIYeHHUE Ha
KOMNOHEHTA Ha
3arybarta

KomnoHeHTa
Ha 3arybarta

Hacrosma ctoiHoct
Ha 6bAel NAaPUIHK
noToum

Kopekuus
Ha pucka

Obuwo

3,079

(165,313)

(165,313)

1,764
1,764
(2,620)

(166,169)

178,209

15,118

15,118

9,920

23,022

23,022

668
668

23,690

33,610

33,610

363,956

119,959
(120,348)

1,687

1,297

(9,859)

(193)
(9,666)

(3,699)
(13,557)
2,620

(9,640)

(165,198)

189,118

189,118

9,432

182

(327)

(145)

9,300

9,300

386,387

(165,313)
120,141
(120,675)

23,022

1,687

(141,139)

(9,833)

(167)
(9,666)

(1,278)
(11,112)

(152,251)

178,209

(165,198)

247,146

247,146

15,118

33,610

189,118

9,300

247,146
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DKW NN NPE3ACTPAXOBAHE EA[
NMPUNOXEHUA KbM ®UHAHCOBUA OTUET (MPOABLMKEHUE)
kM 31 JEKEMBPU 2023 roguHa

(BCKMMYKK CyMM Ca B xunagmn 6bnrapckm nesa, 0CBeH ako He € NOCOMEeHo Apyro)

V.AKTUBK (NPOABITKEHNE)

V1. [Opyru aktuBu

31.12.2023 r. 31.12.2022r.
Hematepuanyn aktusm (MNpun. V.11.2) - -
Mawwuxn n oGopygsane (Mpun. V.11.1) 79 22
JaHbK Npy M3TOYHUMKA 38 BL3CTAHOBABaHE 1,148 1,816
MapuuHo obesneueHne No AOrOBOP 3a AEPUBATUBHU MHCTPYMEHTU (FX 1371 _
forwards and swaps) ’
Dpyrv huHaHCOBKM aKTUBK 49 71
Dpyru HeduHancoBy akTmeu 44 76
Obwo 2,691 1,985
V.11.1. MawuHu u o6opyaBaHe

O Ccimisans O6uo
OrtyeTHa ctoHOCT kbM 1 AHyapu 2022 r. 59 59
[BwxeHUe OT NpoMsiHa Ha BanyTHUTE KypcoBe 1 1
Mpuaobutn 16 16
OTnuncanun
OTtyeTHa CTOMHOCT kbM 31 gekemBpu 2022 r. 76 76
HarpynaHa amopTtusaums kbm 1 siHyapu 2022 r. (40) (40) )
[pwxeHne oT NPOMSHA Ha BanyTHUTE KypcoBe (1) (1)
AMopTu3aUus 3a roauHara (13) (13)
OTnucana amopTraauma
Harpynana amopTusauus kbm 31 gekempn 2022 r. (54) (54)
BanaHcoBa CTOHOCT KbM 31 nekemBpu 2022 . 22 22
OtyeTHa CTOMHOCT kbM 1 siHyapu 2023 r. 76 76
LewxeHne oT NpoMsIHA Ha BalyTHUTE KYpPCOBe (2) (2)
Mpugobutn 72 72
Ornucann - -
OTtueTHa cTOMHOCT kM 31 aekemsBpu 2023 r. 146 146
HatpynaHa amoptusauma kbm 1 sHyapu 2023 r. (54) (54)
[BukeHne oT NPOMSAHA Ha BanyTHUTE KypcoBe 2 2
AmopTusauyus 3a roguHara (15) (15)
OTtnucaHa amopTnsauus - -
Harpynana amopTtusauus kbm 31 aekemBpu 2023 r. (67) (67)
BanaHcoBa cTolMHOCT KbM 31 gekemBpu 2023 r. 79 79
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DKW N NPE3ACTPAXOBAHE EA[]
MPUNOXEHUA KbM ®UHAHCOBUA OTHET (NPOOABINKEHMUE)
kbm 31 JEKEMBPU 2023 roguHa

(BCMYKM CyMK ca B xunsau 6biirapcku neea, 0CBeH ako He € NOCOYEHO ApYro)

V.AkTuBM (NpoabKeHne)

V.11.2. HemaTtepuanHu aktuemu

OtyeTHa unu npeoLieHeHa CTOMHOCT

OrtyueTHa cTOMHOCT KbM 1 siHyapu 2022 r.
OewkeHne oT NpoMsaHa Ha BanyTHUTE KypcoBe

OTyYyeTHa CTOMHOCT KbM 31 gekemBpu 2022 r.

HatpynaHa amopTH3auus kbM 1 siHyapw 2022 .

[JBkeHne B aMopTU3aUUATa OT NPOMsIHA Ha BanyTHUTE Kypcose
AMOpTH3aUus 3a nepuoaa

HarpynaHa amopTusauus kem 31 gekemepu 2022 r.
BanaHcoBa cToHOCT KbM 31 gekemBpu 2022 .

OTueTHa CTOWHOCT KbM 1 fAHyapu 2023 r.

[BwxeHve oT NpomMsiHa Ha BanyTHUTE KypcoBe

OTtyeTHa cTOWHOCT KbM 31 pekemBpu 2023 r.

HarpynaHa amopTusauus kbMm 1 adyapm 2023 r.

[BrxeHue B amopTU3aUUsaTa OT NPOMAHA Ha BanyTHUTE Kypcose

AmopTusauus 3a nepmoga

Hartpynana amopTusaums kbm 31 gexkemBpu 2023 r.

BanaHcoBa cToliHOCT kbM 31 gekemspu 2023 r.

V.12. TapuyHu cpencTBa U NapUyHy EeKBUBArNIeHTH

BaHkoBU CMETKM B:

Komepunu Baxk, Yewka Penybnuka

YHukpeauT BynbaHk, bvnrapus

ObepuHena 6bnrapcka bavka/Ken Bu Cu baHk bwnrapus

O6wo

BaHkoBWUTE AENO3UTH C OpUruHaneH MatypuTeT 4o 3 meceua ce KnacuduumpaTt KaTto NnapuyHn eKkBUBaneHTu.

Codpryep Obwo
2,158 2,158
2,158 2,158

(2,158) (2,158)
(2,158) (2,158)
2,158 2,158
2,158 2,158
(2,158) (2,158)
(2,158) (2,158)
31.12.2023 r. 31.12.2022r.
35,547 52,760
1,114 1,633
35 13
36,696 54,406

HeTaiinu 3a npuxeaHaTuTe B3eMaHUA No NpemMuK, 3aabiDKeHns 3a LWeTh, akBu3auuoHHKW pasxoan u ap., Kouto

Ca pas4eTeHU Ha HeTHa 6asa npes roanHaTa, CbrmacHo U3UCKBaHWATA Ha CbOTBETHUTE Npe3acTpaxoBaTenHu

Jorosopwu, NpeAcTaBseHW OTAENHO 3a aKTUBHO Npe3acTpaxoBaHe W NacuBHO Npe3acTpaxoBaHe:
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DKW NN NPE3ACTPAXOBAHE EAf]
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOOABITXEHUE)
kbm 31 JEKEMBPU 2023 roguHa

(BCUYKM CyMu ca B xunsau 6bArapcky nesa, OCBEH ako HE € MOCOYEHO APYro)

V.AKTUBM (NpoabimkeHne)

2023 r. 2022r.
MocTbnneHus no onepauuy oT aKTMBHO Npe3acTpaxoBaHe
Mpemumu 2,119,158 2,157,884
LleTwn (1,005,513) (786,819)
Komucuonu (638,258) (623,938)
Moptdhonuo TpaHcdep (,Clean-cut' apmxeHns) 122,299 (56,356)
O6wo 597,689 690,771
MnawaHua nNo onepauun OT aKTMBHO NPe3acTpaxoBaHe
LWeTn (160,039) (105,934)
MocTbNneHun No onepauumn oT NaCMBHO Npe3acTPaxoBaHe
LWeTn 54,513 136,840
Nnawaxuna no onepauuy oT NRCUBHO NpesacTpaxoBaHe
Mpemun (132,661) (201,263)
Wetn 27,223 44,831
Komucuoxn 7,197 6,687
O6wo (98,241) (149,745)

[deTaiinu no Apyr¥ Napu4HK NoToLM OT ONepaTvBHa AERHOCT ca NpeAcTaBeHu B cneaeawara Tabnuua:

2023 2022
MocTbnneHus OT NUXBY NO Ape3acTpaxoBaTenHu Aeno3nTH 463 3,759
BaHKoBY KOMWUCUOHM (28) (590)
EcdpekT Ha BanyTHUTE pasnuku (5,398) 1,792
O6uio (4,963) 4,961
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DKW N1 NPE3SACTPAXOBAHE EAL]
NMPUNOXEHUA KbM PUHAHCOBUA OTHET (NMPOABLIMKEHUE)
kbmMm 31 AEKEMBPH 2023 roguHa

(BCMYKN CYMU Cca B XMNAAM BBNrapcku NeBa, OCBEH ako HE € NOCOYEHO ApYro)

V.AKTMBM (NpOABbIMKEHNE)
V.13. AKTMBM C NpaBo 3a nonssBaHe U 3aab/KeHWs MO JIM3UHT

Kem 31.12.2023 r. noauyuute no MCOO 16 ca ceBbp3aHmu ¢ 4OroBop 3a Haem Ha o 1 ca NpeacTaBeHn
KakKTo cnezsa:

31.12.2023 r. 31.12.2022.
BanaHcoBa cToliHOCT Ha AkTuBM “IpaBo Ha non3BaHe” B Ha4anoTo Ha 59 4
nepvoja
OTueTHa cToiHOCT Ha AkTueu “MpaBo Ha nonseaHe” npusHaTh npe3 2023 r. 15 79
[JBrxeHWe OT NpoMAHA Ha BanyTHUTE KypcoBe 1 1
Hauuncnena amoptusauvs (28) (25)
BanaHcoBa cTOMHOCT Ha AkTueu “lpaBo Ha nonsBaHe” 45 59
3aabimKeHus nNo NIM3MHIN B Ha4anoTo Ha nepuoaa (57) (7)
HauvcneHus no nusuHrosm aorosopu 2023 20 (50)
3aasbrxeHue No SIM3MHN KbM Kpas Ha nepuoaa (37) (57)

3a4bMKEHNETO NO NIM3NHT CbC CPOK 40 12 meceya e B pasmep Ha 33 xvn. niB., U 38 xun. NB. ca ALMKUMU
CbC CpOK A0 24 meceua (2022: HAMA ABNTOCPOYHU 334 BIMKEHNS.).

106



DKW N NPE3ACTPAXOBAHE EA[]
NPUNOXEHUA KbM ®MHAHCOBUA OTYET (MPOOABLIXXEHUE)
kbM 31 JEKEMBPU 2023 roguxa

(BCUYKM CyMM ca B xunsaau Gbnrapcky NeBa, OCBEH ako He € NOCOYEHO ApYro)

VI. CobOCcTBeH KanuTtan U nacuBum
Vi1. AkuuoHepeH Kanutan

Kem 31 gekemepu 2023 v 2022 r., kanutansT Ha [pyxecTBoTo e B pasmep Ha 53,400,000 (neTaeceT u
TPU MUITMOHA N YETUPUCTOTUH Xunsan) 6bnrapcku neea v e HanbHO 3anucaH v BHeceH. Tol e pasnpeneneH Ha
53,400 (neTgeceT v TPU XUNAAN U YETMPUCTOTMH) Bposa NoumMeHHU GesHanuMuHU akuyMu ¢ NpasBo Ha rnac ¢

HoMuHanHa crtoiHoct ot 1,000 (xunaaa nesa) Bcska egHa.

31.12.2023 . % 31.12.2022r. %
Dxenepanu LIME Xonaunr B.B. 53,400 100 53,400 100
Obwo 53,400 100 53,400 100

Vi.2. HepasnpepeneHa neyan6a, oowm u AONbIHUTENHYU pe3epBun

a2z :;“liﬁgﬁg)
Tekywa neyanba 392,675 272,414
MNevyan6a oT MMHaNWU roauHKn 723,311 744,789
Egg:;:pp;;efe:z ﬁ:ﬁm g;) cnpaBeanmMBa CTOMHOCT KbM 26,414 27,394
EdbekTn oT npeMnHaBaHeTo kb MCOO 9/17 288,273 288,273
HepaznpeaeneHa nevyan6a — O6wo 1,430,673 1,332,870
HdonbnHuTenHu pesepeu 153,528 153,528
O6wu pesepsu 27,929 27,929
Peseps 3a nnawaxus Ha 6aszata Ha 6asaTa Ha akuum 7 -
06wm u ponbnHUTENHU pesepBu — OBwWo 181,464 181,457
O6uo 1,612,136 1,514,328

KoM 31 gexkemspu 2023 r., JpyxeCcTBOTO NOKasBa B KanuTanoBaTa CeKUUs Ha oT4yeTa 3a PMHaHCOBOTO
cbCToAHMe cymara oT 181,464 xun. ne. (2022:181,457 xun. NB.), KOATO NpeAcTaBnsaBa o6y U [ONLNHUTENHN
pesepsun. O6WuTe pesepsu BrnoueaT doHa ,PesepeeH’, cb3nasaH No pefa Ha un. 246, an. 2, ot TLproeckua
3aKOH M ycTaea Ha [dpyxecteoTo. Tosu peseps ce dopmupa oT Hait-manko 1/10 ot neyanbata, KOATO ce oTAens,

Jokarto cpencreara BbB hoHaa cturHart 1/10 unu no-ronAama 4acT OT KanuTana, onpefeneHa oT ycraea.

Ha 7 anpun 2023 r. Ha YnpaBuTenHuUs CbBET € B3ETO PelUeHUe 3a pasnpeenieHne Ha AUBUAEHT OT
HeTHaTa nedvanba Ha [Jxku Mu MNpesacrpaxosaHe EALl 3a 2022 r., koaTo Bb3nuaa Ha 407,791 xun. ns., npegu
NPensvMCNeHUeTo W B pesynTaT OT PeTpoCnekTuBHO npunaraHe Ha MCPO 9 u MC®O 17 (2021: 371,674 xun.
NnB., Npean NpeusyucneHneTo W B pesynTaT OT PETPOCNEKTMBHO npunaraHe Ha MC®O 9 n MCQO 17).
[pyecTBOTO € pasnpeaenuno ausuaeHT 3a 2022 r. B pasmep Ha 293,890 xun. ne (3a 2021 pasnpepeneHunst
AVBUOEHT e Ha cToiHocT 217,818 xun. nB.). Ha 18 anpun 2023 u 15 toHn 2023 r., [pykecTBOTO Usnnatya cymara

Ha OUBUOEHTA.
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DKW N NPE3ACTPAXOBAHE EA[L,
NPUNOXEHUA KbM ®UHAHCOBUA OTHET (MPOOABIKEHUE)
kbMm 31 AEKEMBPU 2023 rognHa

(BCMYKM CymMM ca B xunagu Gbnrapckv NeBa, OCBEH ako He € NOCOYEHO Apyro)

VI.Co6cTBeH kanuTan v nacueu (NpoabrikeHue)

ToBa pelueHne € B3ETO KaTo ce oTtymTa 06CTOATENCTBOTO, Ye cpefcTeaTa BbB (oHA ,PesepseH” Ha
[pyXeCTBOTO MHOrOKpaTHO HafBWLLABaT M3UCKBaHUATA Mo 4n. 246, an. 2, T. 1 oT TbproBCckus 3akoH. PoHL
,PesepBeH” MOxe fa 6bae M3non3saH eAUHCTBEHO 3a MoKpUBaHe Ha 3arybu oT TEKYLLUA 1 NpeaxoaHn OTYEeTHU
nepuogy. CbrnacHo yctaea my, JpyxecTtBoTo Moxe Aa obpasyea coHa ,JonbnHUTenHn pesepsu’, cpeacreara
OT KOWTO a ce U3Non3Bar 3a NokpuBaHe Ha 3arybun OT TeKyLwus U NpeaxodHu OTYETHU NEPUOAU U 3a usnnallaqe

Ha AWBUAEHTN.

JlonbnHUTeNNHWTE pe3epBX Ca KanuTanoBu Mo CBOATA CbLIHOCT W 0Bu4aiiHo ce ¢opMupaT 3a CMeTKa Ha
pasnpegenenne Ha neyanbata No pelleHne Ha eAHONUYHWUS CODCTBEHMK Ha KanmuTana cbrnacHo uneH 118,
anuHes 2, Touka 2 oT Kopekca 3a 3acTpaxoBaHeTo. Cpegcrteata oT JonbnHUTENHUTE pe3epBu MoraTt ga ce

Non3ear 3a ysenuveHwe Ha Kanutana, cnej peweHne Ha egHonM4HnA coberBeHuKk Ha KanuTana.

VI.3. [Opyru pesepsu

31.12.2022 r.

31.12.2023 r. (Mpewsumcren)
PesepB no npeoueHka Ha tuHaxcosu aktuen CCABL (MpunoxeHne (21,168) (163,981)
VL3.1) ' ’
PesepB oT npensyncneHne BbB BanyTa Ha npeactassHe ([punoxeHve
VI.3.2) 31,331 76,263
BactpaxoeareneH chmHaHcoe peseps ([punoxeHue VI.3.3) 45,928 73,516
O6uwo 56,091 (14,202)

VI1.3.1. PesepB oT npeoueHKa Ha PMHAHCOBMU aKTUBM NO cnpaBeAinBa CTOMHOCT

MpeoueHbYeH peseps 2023 r. (n:;uliﬁgﬁir:)
Kbm 1 sHyapm (163,981) 6,123
PeanuaupaHu nevanbu Ha huHancoeu aktven CCOB[, npean paHbum (6,104) (30,023)
Peanuaupanu 3arybu Ha comHancosu aktusn CCABA, npeam AaHbuM 23,528 24,030
Peaeps O3K Ha cdmnHaHcoBu akruey CCOBA, npeau aaHbLmn (4,926) (29,977)
MpeoueHka Ha PUHAHCOBKU aKTUBYU B UHBECTULMOHEH nopTdenn no
CCIB, npeav naHbuy 116,461 (153,039)
EdekT oT gBMKEHME B JaHDBUM 13,854 18,904
Kbm 31 pekemBpum (21,168) (163,981)
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IDKWU M NPE3ACTPAXOBAHE EAQ
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOOBLINKEHUE)
kM 31 AEKEMBPW 2023 roguua

(BCUUKM CYMU Ca B Xunsamn Bbarapckv neea, OCBEH ako HE & MOCOYEHO ApYro)

VI.CobecTBeH kanutan v nacuem (MpoabKeEHWE)
VI1.3.2. Pe3epB OT npen3yucrneHue BbLB BanyTa Ha npeacrtaBsHe

Kem 31 aekemepu 2023 r., [Jpy»ecTBOTO NOKa3Ba B KanuTarnoeaTta cekumsa Ha oTyeTa 3a (huHaHCoBOTO
ckCcTOsiHME cymaTa oT 31,332 xun. nB., KOATO NpeacTaensaea edeKkTLT OT NPeoLeHKa BLB BanyTa Ha npefcraBsHe
pasnuyHa oT diyHKUWOHanHa sanyTa (2022: 72,262 xun. ne.) Tol ce hopmuUpa B CbOTBETCTBUE C USUCKBaHMATA
Ha MCC 21.

31.12.2022r.
MpeoueHbYeH pe3eps OT BarnyTa Ha npeAcTaBsiHe 2023r. (Mpemaumncnen)
Kbm 1 aHyapu 76,263 58,167
EcdbekT OT NnpeoueHka BbB BanyTa Ha npeAcTaBsiHe (44,931) 18,096
KM 31 gekemBpm 31,332 72,263
VI1.3.3. 3actpaxoBateneH ¢puHaHCOB pe3epB
Peseps 3a PesepB 3a
usnanenm U3ganeHu
3acTpaxoBaTenHu pe3epBu npe3 Apyr BceobxBaTeH Aoxon, 3ac7paxosareﬁ npesac‘rp::z::
HU [OTOBOPM AoroBopM
Kbm 1 anyapun 2023 113,518 {10,725)
DuHaHcoBKn Npuxoaun/(pasxoau) oT usgageHu 3acTpaxoBaTenHu A0roBopy, HETHO
(62,641) -
OT AaHBK
durHaHcosn npuxoaun/(pasxoau) oT AbpaHu NpesacTpaxoBaTesiHv JOroBopH, N 5775
HETHO OT JaHbK ’
Kbm 31 pekemspu 2023 50,877 (4,950)
Peseps 3a PesepB 3a
u3nageHu u3nanenu
3acTpaxoBaTenHu pe3epBU npe3 Apyr BceobxsBaTeH Aoxon sacrpaxosaren npesactp::z::
HU AOroBOpH JoroBopM
Kbm 1 sHyapu 2022 31,341 (2,064)
duHaHcoBn npyxoaun/(pa3xoau) oT n3fageHn 3acTpaxosaTenHu AOroBopy, HETHO 82177 )
OT AAaHBK !
duHaHcoBW Npuxoaw/(pasxoaun) OT AbPKaHN nNpesacTpaxosaTenHu orosopu, ) (8.661)
HETHO OT JaHbk !
Kbm 31 nekemepu 2022 113,518 (10,725)
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KU M NPE3ACTPAXOBAHE EAL
MPUNOXXEHUA KbM ®UHAHCOBUA OTHET (MPOOABIMKEHUE)
kM 31 AEKEMBPU 2023 roguHa

(BCHYKM cymu ca B xunsaau 6bnrapcki nesa, OCBEH aKko He e NOCOYEHO ApYro)

VI.CobcTBeH kanutan u nacvueu (NpoabmkeHue)
V1.3.4. Pe3eps 3a nnawaHus Ha 6a3ata Ha aKLUuK

KbM 31 pekemspu 2023 r., [pyXeCTBOTO MNOKa3Ba B KanutanosaTa Cekyws Ha oTYeTa 3a (PUHaHCOBOTO
CLCTOSIHWE CymaTa OT 7 XWI. NB., KOATO NpeAcCTaBnABa 3ajeneH peseps 3a nnawaHna Ha 6asata Ha akuuw.
3ageneHuns peseps npes 2023 e cBbp3aH ¢ 2 783 Opoa akuMK Ha KpailHara KoMnaHus-maika AcWKypaLmoHu
DxeHepanu C.I.A, kbaeTo:

= nrawaxusTa Ha 6as3aTta Ha akuuy Ce OCHLUECTBSABAT CaMo NPYU U3NMbIHEHNE Ha ONpEeAeneHu nokasareny;

=  [nawaHeTo Aa ce oBBbLPXKE CbC CpegHaTa LeHa Ha akuus 3a NocnejHuTe Tpu Meceua npeau
ono6psBaHETo OT PHKOBOACTBOTO Ha rOAULLHUTE UHAWBKUAYATHW U KOHCONWANPaHU oT4eTH Ha lpynara;

= onpeaensHe Ha TPUroaueH HeNpeKLCHAT nepuod Ha pabGoTa 3a Mpynata Ha [xeHepany;

= onpeAensHe Ha CNeLndUYHN ManycHU Knay3u W Knaysu 3a Bb3CTaHOBsiBaHe Ha cpepctBa. Cymara Ha
3ajeneHuTe akyuv 3a nnad 2023 we 6bae paspelueHa 3a usnnalaqe cnej kpasi Ha TpUroguLeH Nepuosa
W crepd oLeHKa Ha M3MbIIHEHUETO Ha NOCTAaBEHUTE Lenu, B3eManku NpeaBu U3nbnHeHWeTo MM Npes Lenus

TpuroguwleH nepuoa.

V1.4, TMNacueu no 3acTpaxoBaTenHu JOroBOPU

AKTUBUTE W NACKMBUTE NO 3acCTpaxoBaTenHy JOroBOPU Ce OTHACAT TO aKTUBHUTE Npe3acTpaxoBaTenHu onepauumu

Ha ApYXeCTBOTO (M34aAEHW NPe3acTpaxoBaTeriHu oroBopw).

31.12.2023 O6wo Horoeopu no ob6uwo Horosopwu no
"“ 3acTpaxoBaHe XKUBOTO3aCcTpaxoBaHe
Macven no 3acTpaxoBaTesiHy AOTOBOPU (1,310,961) (1,289,333) (21,628)
O6uwo (1,310,961) (1,289,333) (21,628)
31.12.2022 (Npensuncnen) O6wo Horosopu no o6wo Lorosopu no
t 3acTpaxoBaHe  XMBOTO3acTpaxoBaHe
Macren no 3acTpaxoBaTEnHU AOFOBOPU (1,226,867) (1,191,923) (34,944)
O6uwo (1,226,867) (1,191,923) (34,944)
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KU N NPE3ACTPAXOBAHE EAL}

NPUNOXEHNA KbM ®UHAHCOBUA OTHET (MPOABIMKEHWE)

kM 31 JEKEMBPW 2023 roguHa

(BCUYKM cyMK ca B xunsign GbNrapcky NeBa, OCBEH ako He € NOCOYEHO ApYro)

VI.CobcTtBeH kanuTan n nacveu (NPoABbIKEHNUE)

VL5. [IBMXeHUA B canpata Ha nacUBUTe NO 3acTpaxoBaTeNHU AOroBOPU

2023

Mosuuunn

Noanuuu

A.HauanHo canpgo
MpesacTpaxoBaTenHn 40roBOpU, KOWTO Ca Nacusu

HeTtHo HavanHo cango kbM 1 AHyapu

B. 3acTpaxoBaTenHu npmuxoaun

C. Pasxoau 3a 3acTpaxoBaTenHun yCnyrn

1. Bb3HWKHaN® NpeTeHLuy U Apyri NPAKO CBBLR3AHN
pasxoam

2. \ameHeHne Ha 3afbIDKEHNETO 38 Bb3HUKHAM
npeTeHuuK

3. 3ary6u n Bb3cTaHoBABaHE Ha 3arybu no
obpemeHsiBaLLm JOrosopu

4. AMOPTM3aLMS HA NAPUYHK NOTOUM 3a
npugobusaHe Ha 3aCTPaxoBKU

5. O6wo

D. PeaynTar ot 3acTpaxoBarenHu ycnyru (O6wo
B+C+D+E)

E. ®uHaHcOoBM pa3xogu/npuxoam
1. CBbp3aHu ¢ M3AafeHn 3acTpaxoBaTesiHu 40rosopi

1.1 Npwnsnatn 8 ON3

1.2 NpwsHaTth B 4pyrus BceobxsateH aoxoa (ABA)
2. EdbexTn OT 4BIWKEHUETO HA BanyTHUTE KypcoBe
3. O6wo

F. AHBECTULIMOHEH KOMMOHEHT

G. O6wa cyma Ha npomeHuTte, npusHaTh B OMNP 1
0BA (D+E+F)

H.Apyru npoMeHn

I. Mapuy4HK noToum

1. MonyuyeHa npemus

2. MnaTeHun NpeTeHUUn U APyr MaxoAALLM NApUyHK
noToum

3. O6uwo

HeTHo canao kbm 31 gekemepu (A.3+G+H+l.4)
M. KpaitHo canpo

3actpaxoBaTenHu 4oroBopy, KOUTO ca Nacuemn

HeTHo kpa#Ho canao kum 31 aekeMBpU

Macus 3a MacuB 3a Macus 3a MNacue 3a
OCTaTb4HO OCTaTbUYHO Bb3HUKHaNU BbL3HUKHANK O6uwo
NoKpUTHE noKpuTHe npeTeHUMU  nNpeTeHL KU
C n3KnveHne Ha Hactosua
KomnonenTa 3a ab;(:-r::g:g:: :: cTOMHOCT Ha Kopekuus Ha
Bb3CTaHOBABaHE Ha 3arv6u 6B4eilM NAPUYHU pUCKa
Ha 3arybun v noTouM
290,436 (85,508) (1,376,293) (55,502) (1,226,867)
290,436 (85,508) (1,376,293) (55,502) (1,226,867)
290,436 (85,508) {1,376,293) (55,502) (1,226,867)
1,552,545 - - i 1,552,545
- 68,146 (1,125,266) (22.912) (1,148,178)
- - (4,391) 25.971 21,580
- (32,918) - _ (32,918)
- 35,228 (1,129,657) 3,059 (1,091,370)
1,552,545 35,228 (1,129,657) 3,059 461,175
- - (96,663) (3.702) {100,365)
- - (68.884) - (68,884)
(1,110) 864 (10,853) (922) (12,020)
(1,110) 864 (107,516) (4,624) (112,386)
2,098 - (2,098) _ -
1,553,532 36,092 (1,239,271} (1,565) 348,788
(1,479,259) - - - (1,479,259)
- - 1,046,377 _ 1,046,377
(1,479,259) - 1,046,377 . (432,882)
364,709 (49,416) (1,569,187) (57,067) (1,310,961)
364,709 (49,416) (1,569,187) (57,067) (1,310,961)
364,709 (49,416) (1,569,187) {57,067) (1,310,961)
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KW MU NPE3ACTPAXOBAHE EAL

MPUNOXEHUA KbM ®MHAHCOBUWA OTHET (MPOABIMKEHUE)

Kkbm 31 OEKEMBPW 2023 roguHa

(BCWYKKM cyMK ca B xunaaun 6bnrapcku nesa, OCBEH ako He € NOCOYEHO APYro)

VI.Co6ctBeH kanuTtan u nacusu (NpoabmMKEHKe)

2022 (Mpewnsuncnen)

Moanuunn

Mo3nuumn

A.HavyanHo cango
MpesacTpaxoBaTenHu AOroBOPM, KOUTO Ca NaCUBN
HeTHo HavanHo cango kbm 1 AHyapu

B. 3acTpaxoBaTenHu npuxoau

C. Pa3xoam 3a aacTpaxoBaTenHu ycnyru

1. Bb3HUKHANN NPETEHLMU U APYTN NPAKO CBLP3aHU
pasxoau

2. NIameHeHne Ha 33 BbIDKEHUETO 3a Bb3HUKHANN
npeTeHumuu

3. 3ary6u v BracTaHoeaABaHe Ha 3arybun no
obpemeHsisally J0roBopu

4. AMOpTU3aLMA Ha NapyU4HK NOTOLM 38
npugobusaHe Ha 3acTpPaxoBKu

5. O6wo

D. PeaynraT ot 3acTpaxoBatenHu ycnyru (Oowo
B+C+D+E)

E. ®uHaHcOBM pa3xoan/npuxoaun

1. CBBp3aH# C N343AEHN 3aCTPAXOBATENHU
ZLOroBopu

1.1 MpusHatn B ON3

MNpussatu 8 ABO

2. EdbexTn ot ABWKEHUETO Ha BaNyTHUTE KYpPCoBe
3. O6wo

F. MiHBeCTULMOHEH KOMMOHEHT

G. O6wa cyma Ha npoMeHute, npusHaty B OMNP u
ABA (D+E+F)

H.Opyru npomeHu
I. Napuy4HK noToumn

1. NonyuyeHa npemus

2. TInaTeHy NpeTeHUMN U APYri N3X0AALLIM NapuuHn
noTouu

3. O6uwo

HetHo canao kbM 31 aekemepn (A.3+G+HH.4)
M. KpaiHo canpo

3acTpaxoBaTenHu JOroBOpK, KOUTC Ca Nacusu

HetHo kpaiHO canno Kkbm 31 AekeMBpU

Macwue 3a MacuB 3a Macue 3a Macus 3a
OCTaTkL4YHO OCTAaTbYHO Bb3HUKHANU  Bb3HUKHANKU o6uwo
NOKpUTHE NoKpUTHE npeTeHUUK npeTeHumnu
& ?(:;K::::;m: ';: KomnoHeHT 3a  Hactosiwma cTOWHOCT Kopexums Ha
Bb3CTAHOBABaHe Ha 6bAewwn napuHu O6woe
Bb3CTaHOBABaHe Ha 3arybu NGTOTN pucka
Ha 3arybu“
301,505 (75,735) (1,225,471) (35,981) (1,035,682)
301,505 (75,735) (1,225,471) (35,981) (1,035,682)
301,505 (75,735) (1,225,471) {35,981) (1,035,682)
1,473,171 - - - 1,473,171
- 152,229 (1,356,840) (20,716) (1,118,717)
- - 75,406 2,780 78,186
- (159,700) - - (159,700)
- (7,471) (1,022,594) (17,936) (1,048,001)
1,473,171 (7,471) (1,022,594) (17,936) 425,170
- - 82,114 (989) 81,125
- - (6,809) (989) (7,798)
- - 88,923 ) 88,923
6,821 (2,303) (6,993) (596) (3,071)
6,821 (2,303) 75,121 (1,585) 78,054
33,916 - (33,916) - -
1,513,908 (9,773) (981,388) {19,521) 503,226
(1,524,977) - - - (1,524,977)
- - 830,567 ; 830,567
(1,524,977) - 830,567 i} (694,410)
290,436 (85,508) (1,376,293) {55,502) (1,226,867)
290,436 (85,508) (1,376,293) (55,502) (1,226,867)
290,436 (85,508) (1,376,293) {55,502) (1,226,867)
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DKW NN NMPE3ACTPAXOBAHE EAL]
NMPUNOXEHUA KbM ®PUHAHCOBUA OTYET (MPOABINKEHUE)
kbm 31 JEKEMBPU 2023 roguHa

(BCHu4KM cymm ca B xunsav Gbnrapcku neBa, OCBEH ako HE € MOCOYEHO ApYro)

VI.CoBcTBeH Kanutan u nacuen (NpoabikeHue)
VI.6. 3agbmkeHMs 3a JaHbK BbpXy neuyandara

3aAbKeHVATa 33 KOpNopaTUBEH AaHbK BbpxXy nevyantarta Ha [IpyXecTBOTO € B pasmep Ha 22,625 xun.
nB. (2022 r.: 5,645 xun. ne.). [onsma 4acT OT YBENUYEHWETO Ha 3a4bIDKEHNETO Ce AbIKA Ha NONOXUTENHNS
ehekT OT BpPEMEHHWUTE pasnuKM Mexay (UHAHCOBUA W JaHbYHWA PesyrnTart, NOpoAeHU OT OTpuLaTenHwure

nasapHn NPeoLieHKkn Ha onHaHCcoBUTE aKTuBuM nNpe3 2023 r.

VL7. TbproBcku, OPYrU TeKylu 3aabIDKEHUs M 3aQbiKeHUs No nnaHoBe ¢ AedUHUPaAHK AOXOAN Ha

HaeTu nuua

31.12.2023 r. 31.12.2022 r.
Mapu4Ho obe3neyeHne No AOrOBOP 3a AepUBATUBHU UHCTPYMEHTK ) 11.598
(FX forwards and swaps) ’
3agbmxkeHns kbM BlogxeTa u counManHoTo ocurypsasaHe 71 644
3agbmKkeHUs KbM CBbP3aHKN Nua 1 -
3agbmKeHns KbM JOCTaBYMLn 160 5
3aabmkeHnsa KbMm HaHKK - 4
Opyru Hauncnerns 4,044 3,977
O6wo 4,276 16,228

B apyru HauucneHus ce BKIKMYBAT cyMn no WUT AeiHOCTH, OAQWTOPCKW YCIyrM W nepcoHarn.
Cnpasennuearta CTOMHOCT Ha TbProBCKUTE W APy TEKYLUM 3agbikeHus e 6nmska o 6anaHcosaTta M CTOWHOCT,

OCHOBHO NOpaau KpaTKOCPOYHUSI UM XapaKTep.

3agbmkeHUs No nNnaHoBe ¢ Ae(bMHMpaHH AOXOOWU Ha HaeTu nuua

2023r. 2022r.
CyMu NpU3HaTK B OoTUeTa 33 hMHAHCOBOTO ChCTOAHUE:
HacToswa CTONHOCT Ha 3aabMKEHNETO 26 38
3agbnkeHue B oTyeTa 3a (PMHAHCOBOTO CHLCTORHMUE 26 38
[BuxeH1e Ha 3aABIHKEHNeTO Nnpes3 rogMHara
B HauyanoTo Ha roauHaTta 38 38
Pa3sxop B oTyeTa 3a BceobxsaTHUA AoxoA (neyanbata nnu (12) }
3arybara)
B kpasn Ha roauHaTa 26 38
OCHOBHM aKTIO@PCKM NPeAnonoXeHUs:
LuckoHnToBa HOpMa 0,3% 0,3%

YBenuuerue Ha 3annaTtu - -
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DKW N NPE3ACTPAXOBAHE EALL
NAPUNOXEHUA KbM ®UHAHCOBUA OTYET (NPOOBINKEHUE)
KbM 31 AEKEMBPW 2023 roguHa

(BCHYKM CYyMM ca B xunagu 6brapcku nesa, OCBEH aKO HE € NOCOYeHO Apyro)
VII.OT4eT 3a BceoOxBaTHUS AOXO04 (NPOABbMKEHVE)

OfLwata cyma Ha NPOBU3UNTE 3a NEHCMOHMPaHE e HECHLUIECTBEHA 3a [IpyXeCTBOTO U LIANOTO ABMXEHWE
3a nepuoga e OTPaseHo AMPEKTHO B nevanBata u 3arybarta 3a Tekywus nepuod 6e3 Aa ce wsuucnsear
aKTioepckuTe neuanbu u sarybu B gpyr BceobxsateH AOX0A. HAmMa pasymMHO ovakBaHW NPOMEHW B KNiOYOBUTE
[IONYCKaHUs, KOUTO BWxa OKasanu CbLUecTBEH eheKkT BbPXy 3afbIIKEHWETO 33 AOXOAM Ha MepcoHana npu

neHCUoHUpaHe KbM Kpasa Ha OTYETHUA nepuoa.

VIl. OTtyeT 3a BCeoOXBaTHUA [OXO04,

VIl.1. 3acTpaxoBaTenHu npuxoaun

31.12.2023 Rorosopu no o6uo Horosopu no
O6wo 3acTpaxoBaHe >KMBOTO3acTpaxoBaHe

[orosopw oLeHsIBaHU NO NOAXOA Ha

pasnpenensHe Ha NnpeMuuTe 1,552,545 1,526,791 25,754
31.12.2022 (Npeu3suncneH) Jorosopu no obwo [orosopu no
O6wo 3acTpaxoBaHe XMBOTO3acTpaxoBsaHe

[orosopu oUeHsIBaHW Ne NOAX0A Ha
pasnpegensHe Ha npeMunTe 1,473,171 1,447,906 25,265
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KK MU NPE3ACTPAXOBAHE EAQl
NMPUNOXEHUA KbM ®MHAHCOBUA OTYET (MPOABLMKEHUE)
kbM 31 JEKEMBPU 2023 roguHa

(BCMYKM CyMW ca B Xunsiau 6bNrapcku fieBa, OCBEH aKO HE € NMOCOYEHO APYTo)

VII.OTueT 3a BceobxsaTHUA AoxoA (NPOABIBKEHUE)

VI.2. Pasxopnu 3a 3acTpaxoBaTesNHu YCIyru

2023 (Hpeu3qucf1?ez:-|2)
B XWI. rs.
Wckose u obesLletenmna (1,119,146} (1,024,917)
Takcy 1 KOMUCUOHHU (2,839} (10,670)
ObpatHo nposiBneHue/(3arybu) no obpemeHnsaluy aorosopu 35,228 (7,471)
BbaHarpaxaeHus (2,012) (1,540)
YnpaeneHue Ha MHBECTULIMK (3,303) (2,191)
Opym aaMWHUCTPaTUBHU pasxoamn (646) (825)
AMopTU3aLInA (42) (37)
KoHcynTaHTCKM yenyrm (917) (1,217)
Mopapbxka Ha cocdbTyep u UT yenyru (1,224) (1,509)
KomaHanpoBku, anTepHaTUBHU AaHbLUW, NPEACTABUTENHN MEPONPUATHA 1 Ap. (63) (43)
BbHwHu ycnyrm (984) (852)
Matepuanu (7) 9)
Bkniousaluu:
Pasxopw sa sacTpaxoBaTenHu ycnyru (1,091,370) {1,048,001)
Opyru onepaTuBHN pasxoau (4,585) (3,279)
Odwo (1,095,955) (1,051,281)
A. Noxoam Ha rHaeT nepcoHarn
B XWA. NB. 2023 (ﬂpeusqucﬁgiz)
Bb3HarpaxaeHus (1,808) (1,375)
CouuanHm ocurypoBku (205) (165)
Obuwo (2,013) (1,540)

B pasxoauTe 3a BbHLIHM YCNyru ce BKIoYBeaT cneaHuTe cymu ¢ A4C:

1)

2)

3)

4)

Ycnyrn no HesaBuUCUM (PUHAHCOB OAUT, NPEAOCTABEHN OT CbBMECTHUTE perucTpupaH oauTopn B pasMep
Ha 161 xun. ne. (2022 r.: 150 xun. ne.). Mpe3 2023 r. KNMI Oaut OO e n3sbpLUNNO 0AUTOPCKK NpoLieaypu
BB Bpb3Ka ¢ eheKTUTe OT NnpeMuHaBaHeTo kKbM MCPO 17 1 MCOO 9 Bbpxy cpaBHUTENHaTa nHbopMauus
B FOAULIHKS hrHaHCoB oT4eT 3a 2023 r. YcnyruTe ca gorosopeHu npes 2023 r. u Bb3nusat Ha 146 xun. ne.
[pyxecTBoTO € Haurenuno To3u pasxod B 2022 r.;

Ipyrv ycnyri, HecBbp3aHn ¢ 04uTa, NPeAOCTABEHN MO 32KOH OT CbBMECTHUTE PErMcTpupaH oanTopu no
Mpernepn Ha 6anaxca no MnarexocnocobHoct 2 3a 2023 r. B pasmep Ha 132 xun. n.. (2022 r.: 103 xun.
ne.);

Ycnyru 3a OAUT Ha rpynoB NaKeT 3a KOHCONUAUPaHW Uenu B pasmep Ha 48 xun. nie. (2022 r.: 42 xun. ne.).
Mpes 2023 r. KNMMI Ogut OO/ e n3BbpLunno Apyru yCnyru 3a uapasaBaHe Ha CUrypHocCT B pa3Mep Ha 223
xun. ne. Ycnyrute ca npegocraseHn Ha rpynoeus ogutop (KMMIM Utanusa) v ca 3annateHn oT Hero.
HeoauTHu ycnyru, npegoctaseHu npes 2023 r. oT hupMu-uneHku Ha oguTopckata mpexa Ha KINMI Ha

[py»ecTBOTO BKNOYaT AOrOBOPEHK NpoLefypy B pa3mep Ha 19 xurn. neesa
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DKW MU NPE3ACTPAXOBAHE EAL]
MPUNOXXEHUA KbM ®UHAHCOBUA OTYET (MPOOABIMKEHUE)
kM 31 JEKEMBPU 2023 roguHa

(BCMUKKM CyMu ca B xunsgun 6bnrapckm neea, OCBEH ako He € NOCOYEHO Apyro)

VII.OTueT 3a BceobxBaTHUS A0X04, (NPOOBINKEHNE)

VII.3. HeTHu pazxopu OT npe3acTpaxoBaTenH® AOroBOpPH

2023 2022

PasnpenensiHe Ha NpesacTpaxoBaTENHU NpeMun (MpewsuncneH)
3aryba ot nopTdeiinHn TpaHcgepu - peTpoueanpaHun (642) -
Mpe3acTpaxoBaTeniHK pasxogu OT AbPXaHU Npe3acTpaxoBaTenHu
LOroBopu (111,280) (163,651)
MpomMeHK, KOUTO Ce OTHACHT 40 MUHANWU/TEKYLUN YCRYru (22) (1,663)
O6wo (111,944) (165,314)
CyMH, BL3CTaHOBEHM OT NMpe3acTpaxosarenure 2023 2022

’ (MpensuncneH)
(Paaxop)/Bb3cTaHoBABaHUA no obpemeHnBalLy A0roBopK (22,558) 23,022
MonyveHn weTn 3a TekyLa roguHa (3,739) (13,935)
Monyyenu LWweTu oT NpeaxoaHa roanHa 70,459 134,613
MpomsHa B akTUBUTE 3a BL3HUKHAMMW NpeTeHuMn (TEKyLLa roauHa) 2,928 3,193
MpomsHa B aKTUBKTE 3@ Bb3HUKHANMW NpeTeHumn (NpeaxoaHa roamHa) (12,988) (119,954)
MpomMsaHa B aKTMBUTE 33 Bb3HUKHAMNW LUETW: NPOMSAHA B KOPEKLMUTE Ha
pucka 151 182
MpoMsAHa B aKTMBUTE 32 Bb3HWKHANN NPETEHLMM (TEKYLLA FOAUHA)- NPOMSIHA
B KOpekuuaTa Ha pucka (2,721) (327)
HeobocobeH MHBECTULMOHEH KOMMOHEHT (2,011) (2,620)
O6uio 29,521 24,174
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DKW N NPESACTPAXOBAHE EAL]
NPUNOXEHUA KbM ®UHAHCOBUA OTHET (MPOABLIMKEHUE)
xbMm 31 JEKEMBPH 2023 roguHa

(BCHuKM cyMm ca B xunsgu Gbnrapcky neea, OCBEH ako He € NMOCOYeHO ApYro)
VII.OTYeT 3a BceobxBaTHMS Aoxod (Npoabinkerne)

VIl.4. [Apyru 3arybu/ neyandu ot MHBECTULIMK, HETO

Mpuxoau oT NUXBU, K3YUCIIEHU NO METOA HA eheKTUBHaATa NUXBa

OLnrosn MHBECTVUUM, U3MEPEHM NO CNpaBeSIMBaTa CTOMHOCT Npes
Apyrus BceoBGxsaTeH ooxoq

Ovpxasun obnurauun
Kopnopatuenu obnuraumm

OBpaTHuX peno caenku

Obuwo

PDUHAHCOBU aKTUBWU, U3MEPEHU MO aMOPTU3aLMOHHATA CTOWHOCT

[NapuyHn cpeacTBa U €KBUBaNeHTU
Jluxeu OT CPOYHK AENO3UTU B KPEAUTHN UHCTUTYLIMK

Inxen oT 3aemmn

Obuo

Opyru npuxoau oT MHBECTULIMK

Npuxoam oT (hMHaHCOBM MHCTPYMEHTU OLIEHEHM MO CnpaBeAnuBa
CTOMHOCT Npe3 nevyan6ara unu sary6ara

MHBecTMumoHHN hboHpoBe
YacrteH kanuTan

[JepuBaTBHN (PUHAHCOBU NHCTPYMEHTH

Obwo

Mpuxoav oT (hPMHAHCOBY MHCTPYMEHTHN OLEHEHU NO cnpaBeanvea
CTOMHOCT Npes apyrna BceobXxBaTeH A0X0A4

Axumn
YacTeH kanutan
MHeecTuunoHHu choHpose

[Obnrosu ¢pvHaHCOBU UHCTPYMEHTU

2023 (ﬂpeuswci(:ezuz)
54,701 34,474
18,551 14,698

3,626 1,885
76,878 51,057
2023 (I'Ipeuaquci?nz)
118 44
2,292 1,862
9,876 5,285
12,286 7,191

2023 (I'Ipeustmcﬁ?uz)

12,219 (294)
641 5115
299 36,016
13,159 40,837
2023 (ﬂpeuaqucﬁ?l-lz)
- (4,291) 1,474
1,316 2,449
4,622 -
(17,573) (22,775)
(15,926) (1 8,8527-

0O6wo
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DKW N NMPE3ACTPAXOBAHE EAJ}
NPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABITXXEHME)
kbm 31 JEKEMBPU 2023 rognHa

(BCUYKM CYMU Cca B XNsau Bbnrapcky rneea, 0CBEH ako He € NOCOYEHO ApYro)
VII.OTueT 3a BceoOXBaTHUA A0X04 (NPOABIDKEHNE)

VIL5. HetHa 3ary6a ot ob6e3ueHKa Ha (hMHAHCOBN UHCTPYMEHTY

2022
HetHa 3ary6a ot obe3LeHka Ha (puHAHCOBK MHCTPYMEHTH 2023 (MpensyucneH)
ObesuUeHka Ha acouunpaHn apyxecTsa (6,444) -
OuaksaHa kpeauTHa 3aryba Ha kopnopaTueHu obnurauun (338) (31,563)
QOuakeaHa KpeauTHa 3aryba Ha AbpxasHKU obnuraumm (4,703) (571)
OuaksaHa kpeauTHa 3aryba Ha 3aemu (61) (105)
OvakeaHa kpeguTHa 3aryba Ha obpaTHu peno caenkun (1) -
OvakeaHa KpeguTHa 3aryba Ha Apyru B3emaHus (4) -
O6uo (11,551) (32,239)

HeTHa 3aryGa oT oGe3ueHKa OCHOBHO BKMIOMBa OvakeBaHaTta KpeAawTHa saryba ot obnurauum, npes 2022
roavHa ekcnosuuuaTa ot Pyckn obnurayum Gele npuynMHaTa 3a ouakeaHa kpeauTHa 3aryba Ha KopnopaTusHu
obnurauuu B pasmep Ha (31,563) xun. ne., npes 2023 r. cblyaTta € B pasmep Ha (338) xun. ns. MNpes3 2023 1. &
Hanuue ofe3leHka Ha MHBECTULNNATA B acouuupaHo apyxecTso [pxkenepanu Pean UcTedT nHBECTULIMOHEH hoHA

B pasmep Ha (6,444) xun. ns.

VI.6. HeTHa BanyTHa neyan6a unu 3ary6a

2022
2023 (MpeusuncneH)
MNeuan6a/(zaryba) oT KypcCOBU Pasnukn Ha MHCTPYMEHTW OTUATAHK NO 1422 (1,031)
CCIna3, vetHo
Mevan6a/(3ary6a) oT KypcOBU PasnuKM Ha UHCTPYMEHTW OTYUTaHK NO 51,785 (31,085)
CCAaBA, HeTtHO
(3aryGa)/neuanba oT KypcosK pasnuKu OT 3acTpaxoBaTenHu n (35,634) 21,297
npesacTpaxoBaTenHy akTMBM U Nacueu, HETHO
Opyrv neuan6wu/(3arybu) oT KypcOBM pasnukn, HETHO 1,954 (5,114)
O6wo 19,527 (16,833)
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DKW N NPESACTPAXOBAHE EAL]
MPUNOXEHUA KbM ®UHAHCOBUA OTYET (MPOABINKEHUE)
kM 31 BEKEMBPU 2023 roannHa

(BCK4KM Cymu ca B xunsam 6bnrapcku neea, OCBEH ako He € NOCOYEHO ApYro)
VII.OTueT 3a BceobxBaTHWUA 40X0A (NPOABLITKEHUE)

VIl.7. 3acTpaxoBaTefnHuM W npe3acTpaxoBaTenHu (pMHAHCOBU MPUXOOU U Pa3Xoau

2022
2023 (MpeunauncneH)
Pa3xoan Ha nuxBa 8bpxy TNBI1 koMnoHeHTa 3a KOpeKUMA Ha pucka (27,779) (989)
Pa3xoan Ha nuxeu sbpxy MBI koMnoHeHTa 3a peseps 3a LWeTn (3,702) (11,200)
Mpuxoan OT NUXBK OT AENO3UTK, NPEXBLPIEHN Ha LeAeHTa
3acTpaxosarten - 4,391
Mpuxoau Ha nuxea sbpxy BBl koMnoHeHTa 3a KopekLuusa Ha pucka 362 26
Mpuxoa/(pasxoawn) Ha nuxeu Bbpxy BBl komnoHeHTa 3a peseps 3a LIeTH 436 (193)
Obuwo (30,683) (7,965)
VIl.8. [AaHbuHO obnaraHe
CnepasawjaTa Tabnuuya obobilaea gaHbuUMTe NnpusHaTh B nevanbara v 3arybara sa nepuoga:
2023 . 2022r.
TekyL AaHBLK BepXy nevanbara 69,329 44,723
YyxaecTpaHeH AaHbK 142 329
OtcpodeH paHbK Bbpxy Nevanbarta (24,289) (13,519)
O6wo pa3xopn 3a JaHBbK, OTYeTeH B neyanbara u 3arybarta 3a 45,182 31,532
nepuopa
Cnepealyata Tabnuua o6obwaBa gaHbLUUTE NPU3HATY SJUPEKTHO B COBCTBEHUA KanuTan npes nepuoja:
2022
2023 (Mpeusuncnen)
Tekyw AaHbk Bbpxy nevanbaTta B apyr BceobxsaTeH 4oxop, (13,854) (18,904)
OTtcpoveH gaHbK BbpXy nevanbarta B Apyr BceoBxsaTeH A0X0A4, 6,776 (10,611)
O6wo pasxopn 3a/(MKOHOMKA) OT JaHbK, OTYETEH B APYrua (7,078) (29,515)

BceobxBaTeH goxopg 3a nepuoga (Mpwun. VI.3.1. u Mpun. VI1.3.2.)

QaKTUYECKUAT JaHbK BbpXy CYEeTOBOAHAaTa nevanba ce pasnunyaBa OT XMNOTETUYHATa CyMa, KOATO TOR
6u nman B cnyqaﬁ, 4ye ce NpunoXxu HoMUHanHaTa gaHb4Ha CTaBka CNPAMO HeA, KakTo cnejea:

2023 . 2022r.
Meuyan6a npean AaHbLUU 437,857 303,946
HomunanHa aaHkuHa ctaBka 10 % 43,786 30,394
EcbekT Ha HeNpu3HaTK 3a AaHBYHWU Lenu pasxoan/(NpUxoam), HETHO 863 (1,033)
UyxgecTpaHeH AaHbk 142 329
EdekT Ha BanyTHUTE pasnvkn 391 (141)
MpomaHa B Npbnn3uTenHUTE OLEHKM 3a NPEAXOAHU rOANHN - 1,983
Pasxon 3a paHBLK BLpXy neyanéara 45,182 31,532
EdhekTBHA AaHBbYHA cTaBKa 10.32% 10.37%
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KU N NPESACTPAXOBAHE EAL
NPUNOXEHUA KbM ®PUHAHCOBUA OTYET (NPOABIMKEHWUE)
xbm 31 JEKEMBPU 2023 roguHa

(BCUUKM CYMK ca B xunaam 6bnrapcku NeBa, OCBEH ako He e NoCOYEHO ApYro)
VI.OTueT 3a BceobxBaTHUsA fgoxoa (MpogbmkeHne)

OduumanHata HOMMHanNHa gaHb4Ha ctaBka 3a 2023 r. e 10% (2022 r.: 10%) ebpxy obnaraemata
nevan6a cnopen 3akoHa 3a KOPNOpPaTUBHOTO NOJOXOAHO obnaraHe. [aHbyHUTe BRnacTk Morar ja nposepssar
[pyXecTBOTO MO BCAKO Bpeme 3a 5 roguwieH nepuoa, crneppaly oTyeTHaTa AaHb4Ha roguHa, KaTto morar ga
HanoxaT AONbMAHUTENHW AAHBYHU 3a0bIMKEHNS rNodu U caHkuuu. NocneaHus NpoBepsBaH AaHbyeH nepuoa Ha

OpyxectBoTO € 2013 T.

Ot 01.01.2024 r. B 3KMO e edektneHo npueto obnaraHeTo Ha MHOroHauuOHanHUTE WU ronemwuTe
HaLMOHaNHW rpynu npeanpuaTvs ¢ JonbiHWTeneH AaHbk. [aHbyHaTa cTaBka Ha AOMbLMHUTENHUS AAHbK €
nonoXxutenHata pasnuka mexgy 15 Ha cTto u edeKkTMBHaTa gaHbyHa CTaska Ha MHOroHaLWoHanHaTa unu
ronsiMata HauvoHanHa rpyna npeanpusaTust 3a pucaukumaTa. MbpBoHaYanHMTe OUEHKW npeanonarar, ue
OOMBIHUTENHYSA AaHBK e UMa ronsm eekT BbpXy APYKECTBOTO, KaTo TOBA LWe AoNpUHECe 3a AONBHUTENHO
yBENWUEHME Ha AaHBYHATa TexecT. HanpaeeHata npuMepHa Kankynauua Ha edekTute Ha HUBO opUCaNKUUS Ha
6a3a cHeToBOAHM U AaHbUYHW AaHHKW 33 2022 npegnornaraT, Ye edekra OT AONBAHUTENHUSA AaHDBK, @Ko TOW BeYe
Ge B cuna 6m Gun QONbIHMTENEH AaHbK 3a pUcOouKuMATa oT 8 mun. nB. [lpyxecTBOTO € B npouec Ha

npeuunsnpaHe Ha oleHkaTa Ha onosecTeHuTe ereKTMTe.

VIL.9. AKTMBM M nacyMBM MO OTCPOUYEHU AAaHDBLUU, HETHO

3actpaxoB EpgHokpart

MNpoBusua 3a PesepB ot [lpoBu3us  OuyaksaH aTenen P,
ABLITOCPOYHU NPeoLieHKH Ha 3a n
3aAbIMKeHUs! KbM (PMHAHCOBU TBLPrOBCKA KPeaUTHU q:uuz:;:o: f‘d’:h::::; Obuwo
nepcoHan aKTMBM N0 3aAbnxe- 3ary6u pesep :H e KM
ccaen HUA MC®O 9 /
o 17

Ktm 1 sHyapum
2022 r. akTUBU U
(nacuem) no 3,613 62 (138) (3,253) (42,658) (42,374)
OTCPOMEHN AaHBbUN
(Pa3xon)/ukoHoMunA o
B OTuYEeTa 3a
BCeOBXBATHS 4 313 272 (2,355) (8,256) 12,930 2,908
AOXO04
KuMm 31 nekemeph 4 3,926 334 (2,493) (11,509)  (29,728) (39,465)
2022r. )
(Pasxoa)/vkoHomus
:c‘f:g::;fw (1) (5,452) 14 379 6,397 20,728 31,065
AOX0A
Kbm 31 pekemepu
2025F. AKTHENY 3 (1,526) 348 (2,114) (5,112) - (8,401)

(nacusu) no
OTCPOYEHU flaHblLK
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IDKU N NPE3ACTPAXOBAHE EAQl
NMPUNOXEHUA KbM ®UHAHCOBUA OTUET (MPOOBLITXEHUE)
kbmMm 31 JEKEMBPU 2023 roguHa

(BCMYKM CyMM Ca B Xvnsau GbArapcky Neea, OCBEH ako HE e NOCOYEHO ApYro)

VIIl. Cpenku cbC CBBLp3aHM Nuua

Cebp3aHu nuya Ha [pyxecmeomo

CobcTeeHuk Ha OpyxecteoTo e [xeHepanu LWE Xonaudr B.B. XonaHaus, koeTo nputexasa 100% ot
kanutana. Kpaiihata komnaHus-mavika Acukypaunonmn [keHepanu C.IM.A (peructpupaHo 8 Utanus) nputexasa

100 % ot akuuuTe Ha Dxenepanu LUME Xonauur b.B. Xonangus.

CurnacHo nonutukata Ha pynarta cebp3aHuTe nuua B Kateropusi Jpyr cBbpaaHu nuua ¢ [pyxecTsoTo

Ca cnegHute:

- 3acrpaxoBaTenHute KoMMaHuu, oT KouTo [pyecTBoTO Npuema npesacTpaxosateneH 6usHec
(Mpunosxenwne lll, Touka A)

- xenepanu MueectMbHT LIME;

- xenepanu [uesenbnMbHT,

- xenepanu 3acrpaxosaHe EA[;

- Dxenepanu 3akpuna ML, OO[;

- Dxenepanu Yewka MouwosHa AC;

- xeHepanu ®epauxepyHr Al

- DxeHepanu Pean VMcTelT nHBECTULMOHEH (POHA,;

- DxeHepanu Ocurypanue, Penybnuka Cbpbus;

- [xeHepanu Peocurypanue, Penybnuka Cbpbus

- NaibH Pyvebp MHBECTULNOHEH (OOHL;

- DxeHepanu KOpbnvaH MHkbM XonguHr CA,

- xeHepanw NneTponeH 1 eHeprueH oHa;

- [OweHepanu ctokoB ¢ong ,EMERGING EUROPE BOND Y EURY;

- OxeHepanu ctokos ¢oHg , EMERGING EUROPE Y EURY;

- OxeHepanu ¢ong ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR";

- [Owenepanu dong ,GENERALI NEW ECONOMIES A EUR" (npeauliHo HaumeHoesaHue: ,New
Economies Fund, Generali Invest CEE plc*);

- OxeHepanu ¢ona ,GENERALI FUND SFIO-GEN PROFIT PLY;

- DxeHepanu cora ,GENERALI CORPORATE BONDS B EUR®,

- DxeHepanu dona ,Generali Fond nemovitostnich akgii®;

- Oxenepanu dorg ,APERTURE-SHRT DUR H/Y-AY EURY;

- Oxenepanu dorg ,Fasanara Investments SA, SICAV-RAIF*;

- [xenepanu 3asaposanHuua A.4.
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DKW MU NPE3ACTPAXOBAHE EAL
NPUNOXEHUA KbM ®UHAHCOBUA OTHET (MPOOABLIMKEHUE)
kbm 31 DEKEMBPU 2023 roguHa

(BCUYKM CyMU Ca B Xunaau Gbirapcku nesa, OCBEH ako HE € NOCOYEHO ApYro)

ViIl.Caenkn cbe cBbp3aHu nuua (npoabrkeHne)

Clenku cbe cebp3aHu nuya

CoenkuTte CbC CBbp3aHuM nuua Ha OpyxectBoTo 3a 2023 n 2022 r. ca npefcTaBeHn No-4ony KakTo

cneasa:

- Becudku onepaunuy CBbP3aHmn C aKTUBHO NPesacTpaxoBaHe C BbTPeLHK 3a pynaTta apyXecTsa,

- [Horoeop 3a ycnyr mexay Opyxecteoto n xeHepanu LUWE XonguHr;

- [oroeop 3a ycnyru mexay OpyxecteoTo n [keHepann QMBenbnMbHT;

- JpyXecTBOTO Leanpa YacT OT npueTusi GusHec Ha AcukypauuoHu Dxenepanu C.MN.A,;

- Onepauuu, cebpsaHu ¢ xeHepann MHeecTMBHT LWE - Ha ocHOBaHMeE CKIIOYEH JOrOBOp MeXay
OpyxectBoTo 1 IxeHepanu UHeectmbHT LIME 3a ynpasneHue Ha MHBECTULMOHHMSA nopTdben ot
UMETO M 33 CMeTKa Ha [pyXeCTBOTO;

- [Horosop 3a ycnyrn mexgy Apyxecteoto n pkenepanu depsnxepyHr Al

- [Jorosop 3a ycnyrn mexay Apyxecteoto u xeHepanu 3actpaxosane EAL;

- [Horosop 3a ycnyrn mexay Apyxecteoto u keHepanu 3akpuna ML, COf;

- Onepauuu, CBbP3aHU CbC 3aKyneHn akumn Ha QxeHepanu Pean VcTelT nHBeCTULMOHEH (POHA,;

- Onepaumu, CBbp3aHu C NpeaocTaBeH 3aeM Ha rkeHepanu Pean WcTeldT uHBeCTUUMOHEH OHA;

- Onepauuu, CBBbP3aHK CLC 3aKkyneHn akumu Ha hxenepanu OcurypaHue, Penybrnnka Cbpbus;

- Onepauuu, CBbp3aHu CbC 3aKyneHn akuumn Ha [preHepanu Peocuryparue, Penybnuka Copbus;

- Onepauuu, CBbP3aHW CbC 3akyneHn akuumn Ha JlaibH PuBbp nHBECTULMOHEH hoHa,

- Onepaumu, CBLP3aHM CbC 3aKynexyn akummn Ha [Hrenepanu KOpbnnan NHkem Xonaukr CA;

- Onepauuu, CBbp3aHW CbC 3aKyMNeHW akuumn Ha [pkeHepany NeTPoneH n eHeprueH oHs,;

- Onepauuu, cBBLP3aHu CbC 3akyneHn akuum Ha [hkenepanu ctokos ¢doHa ,EMERGING EUROPE BOND
Y EURY;

- Onepauuu, CBbp3aHu CbC 3aKyneHun akuum Ha [xeHepanu ctokos coHg ,EMERGING EUROPE Y
EUR’;

- Onepauuu, CBbp3aHu CkC 3aKkyneHn akumm Ha [hxeHepanu dong ,GMPS SICAV EM Currencies
Supranat Fd 3YH EUR".

- Onepauuu, cBbP3aHKU ¢ NpeaocTaBeHn 3aemun Ha xeHepanu KOpbnuad UHkbm XonguHr CA.

- Onepauuy, cBbpP3aHW CbC 3aKyNeHW akumm Ha keHepanu ctokos cooHa ,GENERALI NEW
ECONOMIES A EUR" (npeguwHo HanMmeHoBaHue: ,New Economies Fund, Generali Invest CEE plc®);

- Onepauuu, CBbP3aHN ChLC 3aKyneHu akumn Ha [hkexepann ctokos doHa ,GENERALI FUND SFIO-GEN
PROFIT PL*;

- Onepauuu, CBbP3aHK CbC 3akyneHu akumm Ha [rkeHepanu crokos doHa ,GENERALI CORPORATE
BONDS B EUR";

- Onepauuy, CBbp3aHK CbC 3aKyneHu akuvm Ha xenepanu ctokos ¢ona ,Generali Fond nemovitostnich
akeii“;

- Onepauny, CBbp3aHu ChC 3akyneHu akuun Ha Jxenepanu crokos ¢doHa ,APERTURE-SHRT DUR H/Y-
AY EUR";
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DKW MU NPE3ACTPAXOBAHE EAL
NPUNOXEHUA KbM ®UHAHCOBUA OTHET (NPOABITMKEHUE)
kbM 31 JIEKEMBPMU 2023 roguHa

(BCMUYKM CYMU ca B xunsau GBNrapcky NEBa, OCBEH aKO HE € NOCOYEHO APYro)

VIIl.Caenkun cbc cBbP3aHM nuua (NpoabKeHue)

- Onepauuu, cBBbP3aHKN C NpeaccTaBeH 3aeM Ha [PxeHepanu 3aBaposanHuua 4.4,

- Onepauuy, CBbP3aHK CBC 3aKyneHu akuum Ha DxeHepanu cTokoB doHp ,Fasanara Investments SA,
SICAV-RAIF*;

- Onepaumu, CBBP3aHKN CbC 3aKyneHn akuun Ha IxeHepanu cTokoB doHg ,Generali US Fund Class A
CZK™;

- Onepauwnn, CBLP3aHN CBC 3aKyneHW akuum Ha [pkeHepanu ctokos oHg, ,Generali EM Fund Class A CZK*,

- Onepauwnu, CBLP3aHN CbC 3aKyneHy akuum Ha [xeHepanu cTokos oHA, ,Generali CEE Fund Class A
CZK";

- Onepauwu, CBbP3aHN CbC 3aKyNeHn akuum Ha [xeHepann cTokos oHf ,Generali WE Fund Class A CZK",

Bcuuky caernky ChC CBbP3aku nnua Ha [pyecTBOTO ca Mo AOrOBOPEHM YCIOBUS.

Viil.1. Tpuxoawn v (pa3xoau) oT CBbLP3aHK nuua

KomnaHusTa maiika: 2023 r. (Np euaq:f:’flz;i
IDxeHepanu LIME XonauHr 5.B.- pasxoga 3a ycnyru (697) (678)
Opyrv csbp3aHun nuua: 2023 r. 2022r.
Acvikypaumonn [xeHepanu C.I.A. — npemun No nacueBHO npesacTpaxoBaHe 127,055 178,095
Acukypaumonu xeHepanu C.IN.A. — nnaTeHn WeTH Mo NacuBHO (67.227) (116,494)
npesacTpaxoBaHe

Acukypauuonmn [xeHepanu C.MN.A. — npOMEHU B aKTUBa 3@ Bb3HWKHANN 15,385 114,227
npeTeHumun

Acukypaumonn xeHepanu C.I.A. — KOMUCMOHW NO NacMBHO Npe3acTpaxoBaHe (6,642) (5,388)
AcukypauuoHn DxeHepanu C.IN.A — npoMeEHW B aKTUBA 38 OCTaTLYHO NOKpUTUE 13,111 (27,268)
Acukypauuonu hxeHepanu C.IN.A. — npemMuM No akTUBHO NpesacTpaxoBaHe

Acukypauvonn xxeHepanu C.I.A. — nnaTeHu WETU MO aKTUBHO

npesacTpaxoBaHe

Apyr cBbp3aHK nuua: 2023 r. (Np eusqﬁgﬁir:i
ﬁﬁgp,uqecm nMUa, KOHTPONMPaHW OT KOMNAaHWATa Maiika — NpeMUeH Npuxof, (2,207,301) (2,122,409)
KOpuamnuecky nuua, KOHTPONUpaHU OT KOMNaHUATa Maika — pasxos 3a WeTn 1,021,294 935,407
KOpuanuecky nuua, KOHTPONMPpaHU OT KOMMNaHWATa Maiika — aKBU3ULIMOHHW 648,969 599,405
KOMMWCHUOHU

HOpranyecky nuua, KOHTPONMPaHKU OT KOMMNaHusATa Maitka — NPOMEHU B Nacuea 97,316 90,271
3a Bb3HWKHANW NpeTeHumMmn

Opranyecky nuua, KOHTPONMMPAaHU OT KOMMNaHUATa Maiika — NpoMeHu B nacuea (28,604) 63.720
3a OCTaTbYHO NOKPUTHE

IxkeHepany MHBecTMBHT LIVE — KOMUCHOHKM 3a YNpaBneHue Ha aKkTuewn (2,737) (1,782)
xeHepanun ®epsnxepyHr Al — aoroeop 3a ycnyru (102) (132)
Ixernepanu 3actpaxosaHe EAJl — Bbrirapus — LOroBop 3a ycnyru (22) (21)
Dxenepanu 3akpuna MAL OOQ - porosop 3a ycnyri (34) (29)
Hxenepanu Yelwka MNMouosHa — AOroBop 3a ycnyru (188) (143)
xeHepanu Pean ICTENT MHBECTULMOHEH (DOHZ — NPUXOAMN OT AUBUAEHTY - 714
[xenepanu Pean VcTelT nHBecTMLMOHEH ¢hoHA — NPpUXOAKN OT NINXBU 5,504 2,599
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DKW N NPE3ACTPAXOBAHE EAL
MPUNOXEHUA KbM ®PUHAHCOBUA OTYET (MPOOABIMKEHUE)
KkbM 31 JEKEMBPU 2023 roguna

(BCWUKM CYMM ca B XMnaau BbNrapcku neea, 0OCBEH ako He € NOCOYEHOo Apyro)

VIIl.Cgenku cbe cBbp3aHn avua (NpoabmKeHne)

[bxenepanu KOpbnnan MHkbem Xongukr CA — npuxoau OT IMXBK
xenepany HOpbnnan Uhkbem XonauHr CA — npuxoau oT AMBUAEHTH

JNlaibH PUBLD MHBECTULMOHEH (POHA, - NPUXO0Z OT AMBUAEHTH

xenepanu goHg ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR". —
NpuXos OT AUBUAEHTU

DxeHepanu cdong ,APERTURE-SHRT DUR H/Y-AY EUR". — npuxopn oT
OVBUIEHTU

DxeHepanu cona ,Fasanara Investments SA, SICAV-RAIF". — npuxog oT
ANBUZIEHTU

IxeHepanu 3apapoBanHuua 4.4. — NpUXoau oT NIKXBU

VII.2. AkTMBM M (nacuBu) OT/KbLM CBBP3aHK Nuua

KomMmnaHuaTa mamka:

DxeHepann UUE Xonaunr B.B. — 3agbmkeHne no Aorosop 3a npejocTaBsHe Ha
yenyru
Apyru cBbp3aHn nuua:

Acukypauvonu JxeHepanu C.IT.A. — 3aabmKkeHne No OTCTLIIEHN NPeMun No
NacuBHO npesacTpaxoBaHe
Acukypaumonu xeHepamm C.I.A. — B3eMaHe N0 Bb3HUKHANW NPETEHLMN Mo
NacuBHO Npe3acTpaxoBaHe

Acukypauuvonu xenepany C.IN.A. — opyru BsemaHus
Acukypaumonn hxeHepanu C.I.A. — akTnB 3a Bb3HUKHAMW NpeTeHunn

Acukypaumonn [xeHepanu C.IM.A. — aKTUB 33 OCTATLYHO NOKPUTHE

FOpuanueckn nuua, KOHTPONUPAaHW OT C Maika — Npe3acTpaxoBaTenHy BaeMaHus
— Opyry B3eMaHusi

FOpuanueckn nuua, KOHTPONUPAaHW OT KOMNaHWATA Maiika — NPe3acTpaxoBaTesiHn
3aAbIDKEHMS

HOpnanyecku NMUa, KOHTPOMMPAHN OT KOMMNaHWATa Malika — NAcWB 32 Bb3HUKHANK
npeTeHUuu

HOpuavdeckn nuua, KOHTPOMKUPaHN OT KOMNaHWSATa Maiika — NaCUBK 33 OCTaTLYHO
nokputhe

3aabmkeHue kbM dxeHepanu WiBectmbHT LIUE
Dxenepanu Pean UcTeiT uHBecTMUMOHEH hoHA — aCOLIMUPaHO APYXECTBO

Doxenepanu Pean UcTelT - UHBECTUUMOHEH 3aeM

Dxenepanu OcurypaHue, Penybnuka Cbpbus - akumn Ha pasnonoxeHune 3a
npoaaxba

IxeHepanu Peocnrypanue, Peny6nuka Cpbus - akLmmu Ha pasnonoxeHune 3a
npopaxba

Dxenepanu KOpbnuaH Mukbm XonauHr CA - akyuM Ha pasnonoxeHuve 3a
npopaxba

Oxerepanu KOpbnuan NHkbem Xonauur CA — 3aemu

NaibH PuBbp nHBECTUUMOHEH (HOHA - aKLMM HA pasnonoxeHue 3a npogaxba

DokeHepanu ctokoe coHa ,EMERGING EUROPE BOND Y EUR®;- akuun Ha
pasnonoxeHue 3a npogaxba

DxeHepanu ctokoB cona ,EMERGING EUROPE Y EUR® — akunu Ha
pasnonoxexue 3a npojaxbta

Dxerepanu doHg ,GMPS SICAV EM Currencies Supranat Fd 3YH EUR* — axuun
Ha pasnonoxeHue 3a npoaaxba

1,174
1,316
2,441

161
421
564
3,198

31.12.2023 r.

340

(17,338)
28,742

1,704
169,675
64,361

477,157
(489,635)
(1,110,004)
(104,885)
248

204,290
67,868

196
1

48,550

44,535
55,144

12,266
11,466

3,356

921
1,735
4,369

165

324

479
1,690

31.12.2022 r.

(Mpeusuncnex)

341

(16,048)
20,993
2,733

160,802
48,628

555,139
(469,450)
(1,323,695)
(72,976)
169

215,209
63,873

158
1

59,736

44,419
60,228

10,973
8,232
3,285
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KU MU NPE3ACTPAXOBAHE EAL]
MPUNOXEHUA KbM ®UHAHCOBUA OTHET (NMPOABINKEHUE)
Kkbm 31 JEKEMBPU 2023 roguHa

(BCWYKM CyMK ca B xunaamn Gbnrapcku nesa, OCBEH ako He € NOCOMEHO ApYro)

IX.Ctbutna cnep Kpas Ha OTYETHMA nepuoys (MpoabIXeHne)

DxeHepanu choHa ,GENERALI FUND SFIO-GEN PROFIT PL" — akuuu Ha
pasnonoxeHue 3a npogaxba

DxeHepanun cpoHa ,GENERALI CORPORATE BONDS B EUR® — akumu Ha
pasnonoxexue 3a npogaxba

DxkeHepanu cdoHa ,APERTURE-SHRT DUR H/Y-AY EUR" — akuun Ha
pasnonoxeHue 3a npopaxba

DkeHepanu ¢ong ,Fasanara Investments SA, SICAV-RAIF“ — akuuun Ha
pasnonoxeHue 3a npogaxba

IbxeHepanu 3aBapoBanHuua 4.4. — NOAYUHEH 32eM
IxeHepanu NKAB coHg, ,Generali US Fund Class A CZK*
DxeHnepanu UKAB cong ,Generali EM Fund Class A CZK"
xeHepanu NKAB dcoHg, ,Generali CEE Fund Class A CZK"
IxeHepanu UKAB cong ,Generali WE Fund Class A CZK*

IxeHepanu nuBecTUunMoHer coHg ,European Direct Private Debt Fund® akumu Ha
pa3snonoxeHue 3a npogaxba

VII.3. WU3nnaTteHu AUBUOEHTH

23,177
5,378
7,461

14,308

61,052
48,598
16,955
26,337
31,807

459

19,172
5,072
7,274

14,261
59,549
36,453
16,567
14,349
27,075

Ha ocHoBaHue Ha pelleHve Ha epgHoNWYHUA cobeTBeHuk xernepann UME Xonaukr 6.B. ot 18 anpun

2023r. dpyKeCcTBOTO € U3NNaThNo AMBULEHTY KbM KOMNaHUATa malika 3a 2022 r. B pasmep Ha 293,890 xun. ne.

Ha 14.03.2024 YnpasuTenHuaT cbeBeT opobpsBa npeanoXeHne 3a aBaHCOBO pasnpeAeneHue Ha

nevyan6arta 3a 2023 B pasmep Ha 2 600 000 000 Yewwxun kpoHw, npeacTaenasala 54% ot nevanbata 3a 2023,

KosTO fa 6bAe U3nnareHa Kato MeXAUHeH AUBUAEHT KbM €HONNYHUS COBCTBEHMK Ha KanuTana Ha APYXeCTBOTO

B Cpok Ao 18.03.2024.

VIiL.4. Bwb3HarpaxaeHus Ha KINloYoB ynpaBrieHCKU nepcoHan

B'b3HaI'pa)KAEHVIFITa Ha KN4YoBUA ynpaeneHCKN NepcoHarn 3a roguHara, Nnpuknysalla Ha 31 pekemMepu

2023 r. Bbanuaar Ha 556 xun. ne. (2022: 522 xun. nNB.) 1 UMAaT KPATKOCPOUEH xapakTep. PasnpegeneHneTo no

OTAENHUTE ynpaensaeallyM opraHu € nokasaHo B cnejpawlara Tabnuua:

HapsopeH CoBeT

YnpaeuTeneH CbBeT
O6wo Bb3HarpaXxaeHus

2023 r. 2022 r.
16 16

540 506
556 522

IX. CubbuTusa cnepn Kkpasa Ha OTYETHUSA Nepuos

He ca HacTununu cubuTus cnef gatarta Ha oTyeTa 3a (hMHaHCOBO CbCTOsIHME A0 AataTa Ha HeroeoTo opofpeHue,

KOWUTO [Aa HanaraT JONbAHWUTENHN KOPEeKLUMM UW/Mny onoBecTsABaHUs BbB CbMHaHCOBVIFI OTYyeT Ha HPY)KGCTBOTO 3a

roavHara, 3apbpLluBawya Ha 31 aekemspu 2023 r.
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