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3a roguHaTta, npukno4yBawa Ha 31 anekemBpu 2021r.

AOKNAQ HA HESABUCUMUA OOUTOP

YnpasuTen: CbcTaBuTten:

Oumntbp Muxamnos LiBeTtonuHa NpoaaHoBa

Codous, m. anpun 2022r.
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roduweH puHaHcoe omyem u [Joknad 3a deliHocmma 3a 200uHama, 3aebpweauwia Ha 31 dekemepu 2021

CbObPXAHUE

Ortyet 3a nevyan6arta unu 3arybarta n gpyrua BceobxsaTteH 4oxoq
OTyeT 3a HPMHAHCOBOTO CLCTOSIHME

OT4eT 3a napuyHUTE NOTOLM

OT4eT 3a NnpomMeHnTe B COBCTBEHUS KanuTan

IMOSICHUTENHN NPUNOXEHNUS KbM roguLLeH (OPUHAHCOB OTYET
[oknag 3a genHocTtTa

[loknag Ha He3aBMCUMMKS OOUTOP
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Ctp. 3
Ctp. 4
Crp. 5
C1p. 6 - 37
CTp. 38



®UCKO IrPyrn Eoof
MNoduweH ¢puHaHcoe omyem u [oknad 3a deliHocmma 3a 200uHama, 3aebpuweauia Ha 31 dekemepu 2021

OTYET 3A NEYAINBATA UNN 3ATYBATA U OPYITnA BCEOBXBATEH 0OXO[
3a roguHara, 3aBbplBawa Ha 31.12.2021 roauHa

2021 r. 2020 r.

Mpunox. BGN'000 BGN'000

HemH+u npuxodu om npodax6u 1.1.1. 31 30
Mpuxoan oT AOroBOpU C KIMEHTH 31 30
Apyau npuxodu 1.1.2. 1 -
Pa3xodu no ukoHoMu4Yecku esieMeHmu (88) (84)
Pa3xoau 3a n3anonssaHu CypoBUHWU, MaTepuany 1 KOHCyMaTUBM 1.2.1. (6) @)
Pasxoau 3a BLHLUHM yCnyru 1.2.2. (15) (15)
Pa3xoawn 3a nepcoHana 1.2.3. (64) (58)
Jpyrn pasxoam 1.2.4. (3) (4)
3aryba ot onepaTtMBHaTa A€NHOCT (56) (54)
®UHaHCOBM pasxoau 1.3. (5) (10)
®duHaHcoBU nNpuxoau/(pasxoau), HeTHO (5) (10)
3ary6a npeam pasxoaum 3a AaHbLM (61) (64)
Pasxoau 3a AaHbUM 1.2.5. (13) ©)
3aryba 3a roguHaTa (74) (67)
O6uwo BceobxBaTeH goxopA 3a nepuoaa (74) (67)

npl/IJ'IO)KeHI/IﬂTa OT CTpaHuua 6 go ctpaHuua 37 ca HepasfenHa yacTt oT (bI/IHaHCOBVIﬂ OoT4yeT.

TSVETOL'NA Digitally signed by

DIMITAR  3ranstamenor SMovA el

ate: .04.27

YnpasuTen: PLAMENOV Yoy Cucrapuren: PRODANOVA 153753 10300

Anmutbp Muxaitnos MIHAYLOV 160355 +03100 LiseTonuHa MpoaaHoBa

[arta Ha ogobpeHne Ha domHaHcoBUs oTYeT: 27 anpwun 2022r.

3aBepun, CbrnacHo OAUTOPCKM JOKNaA; Evg eni Digitally signed by

Oputopcko apyxecTtso Benec Oaut OO[, per. Homep 170 Evgeni Veselinov

EBrenn AtaHacoB M

PeructpupaH oauTop, OTFOBOPEH 3a oauTa Vesel INOV Atanasov

Ynpasuten Date: 2022.04.27

AtanasovVv 19:34:38+0300
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OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2021 r.

AKTUB

HeTekywu aktmemn
AKTVBW MO OTCPOYEHMN AAHBLM

OG0 HeTeKyLLM aKTUBHU

Tekywm akTMBMU
TeKkywu TbproBCkU 1 ApYyr1 B3eMaHus
MapuyHu cpeacTtea

OO6L0 TeKyLLM aKTUBMU

OO6L0 aKTUBMU

COBCTBEH KAMNUTAJ1 n MACUBU

Cob6cTBeH KanuTan
OcHoBeH KanuTan
PeructpupaH kanutan
®duHaHcoB pe3ynTtaT
HenokpuTn 3arybu
3aryba 3a roguHaTa

O6Lo cobcTBEeH KanuTtan

Tekywm nacuem

TeKyLiM TbProBCKM U APYrY 3a4bIKEHUS
Tekywu pmHaHCOBM nacuesm

060 TeKywWwn NnacuBm

O6wo nacueu

O6Lo cobcTBEH KanuTan U nacuBu

Mpunox 31.12.2021 .
BGN'000

2.3. 2
2

2.4, 4
2.5. 2
6

8

2.6.

2.6.1. 242
242

2.6.2. (278)
(204)

(74)

(36)

2.7. 20
2.8. 24
44

44

8

31.12.2020 r.
BGN'000

15
15

20

105
105
(204)
(137)
(67)
(99)

20
99
119

119
20

MpunoxeHuaTa oT cTpaHmua 6 4o cTpaHuua 37 ca HepasaenHa YacTt OT OMHAHCOBMS OTYET.

Digitally signed by
DIMITAR  oimimar

Ynpasuten: PLAMENOQY P-AMENOV
Y MIHAYLOV
Oumntp Munxannos MIHAYLOV eter202204.27
16:04:38 +03'00'

CbcTaBuTten:

LiBeTonuHa lNpogaHosa

[arta Ha ogobpeHne Ha domHaHcoBUs oTYeT: 27 anpwun 2022r.

3aBepwun, CbrnacHo 0AUTOPCKU A0KNaa;
Opuntopcko apyxecteo Benec Ogut OO/, per. Homep 170

EBrenun AtaHacos

PeFI/ICTpI/IpaH oauTop, OTroBOpPEH 3a oguTa

Ynpasuten

Evgeni

TSVETOL'NA Digitally signed by

TSVETOLINA SIMOVA

SIMOVA PRODANOVA

Date: 2022.04.27

PRODANOVA 15.40:30 +0300

Veselinov
Atanasov

Digitally signed by
Evgeni Veselinov
Atanasov

Date: 2022.04.27
19:34:58 +03'00"
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OTYET 3A MNAPUYHUTE NOTOUMU, NPAK METOJ 3a roauHaTa, 3aBbpluBaila Ha 31.12.2021 rogmHa

2021r. 2020 .
Mpun. BGN'000 BGN'000
MapuyHn noToum oT onepaTMBHa AENHOCT
MocTbnNeHns OT KNUEHTU U AOCTaBUYNLM 37 29
Mnawanna Ha 4OCTaBYMLN N KINEHTH (28) (20)
MnawaHns Ha nepcoHana 1 3a coumnarnHo ocurypsiBaHe (64) (60)
(Mnatenn)/Bb3cTaHoBEHN AaHbUM (6€3 KOPNOpaTUBHN AaHbLW) @) )
HeTHu napu4Hu notoum oT onepaTtMBHa AeAHOCT (57) (54)
MapwnyHn notoum oT hmHaHCOBa AeAHOCT
MocTbNneHns OT eMUTUPAHETO Ha akUMM UNW APYrn KanuTanosu
WHCTPYMEHTU 137 100
MocTbnneHns no nonyyeHn 3aemm 52 99
Mnawaxna no nony4eHn 3aemm (126) (132)
MnaTteHn nuxsu (6) (12)
HeTo napuyHm cpeacTtBa n3nonssaHu BbLB huHaHcoBaTa AeNHOCT 57 55

HeTHo yBenuyeHme/(HamaneHue) Ha napuyHUTe cpeacTBa U
napuyHUTe eKBMBAJIeHTH -

Mapu4HKu cpeacTBa U NapuyHU eKBUBareHTU Ha 1 siHyapu
MapuyHu cpeacTBa U NapuYHK eKBUBaNneHTU Ha 31 nekeMBpu 2.5.

npl/IJ'IO)KeHI/IﬂTa OT CTpaHuua 6 no CTpaHuua 37 ca HepasaeriHa 4acTt oT (bI/IHaHCOBl/Iﬂ OoT4yerT.

Digitally signed b;
TSVETOL' NA TS?/ETOyLINgA SIMOyVA

DIMITAR SIMOVA ERODANOVA
ate: 2022.04.27
Ynpasuten: PLAMENOV rssmis™ Cucrasuten:  TRODANOVA 54112 so300
Oumutep Muxannos MIHAYLOV LiBeTonuHa NpogaHosa

[arta Ha ogobpeHne Ha domHaHcoBKs OTYeT: 27 anpwun 2022r.

3aBepun, cbrnacHo oaUTOPCKU Aoknag; Evgeni Digitally signed by
OguTopcko apyxectso Benec Oaut OO, per. Homep 170 . Evgeni Veselinov
EBrenu ATaHacos Veselinov Atanasov
PeructpupaH oauTop, OTTOBOPEH 3a 0uUTa Date: 2022.04.27
Ynpasuten Atanasov  19:3522 10300
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OTYET 3A NPOMEHUTE B COBECTBEHUA KAMUTAI 3a roguHaTa, 3aBbpluBawia Ha 31.12.2021 roguHa

OcHoaeH HampynaHu O6wo
neyan6u/ cobcmeeH
kanuman
(3az2y6u) kanuman
BGN'000 BGN'000 BGN'000
Canpgo Ha 1.1.2020 r. 5 (137) (132)
MpomeHn B co6¢cTBeHUst kanuTtan 3a 2020 r.
Onepauyuu cbc co6cmeeHuyume 100 - 100
Emucusa Ha kanutan 100 - 100
3ary6a 3a roguHaTa - (67) (67)
Canpgo kbm 31.12.2020 r. 105 (204) (99)
MpomeHn B co6¢cTBEeHUsA kKanuTan 3a 2021 r.
Onepayuu cbc co6cmeeHuyume 137 - 137
Emucusa Ha kanutan 137 - 137
3aryba 3a roguHaTa - (74) (74)
Canpo kbm 31.12.2021 r. 242 (278) (36)

MpunoxexnsTa oT cTpaHuua 6 4o cTpaHunua 37 ca HepasaernHa YacT OT (PUHAHCOBMS OTHET.
Digitally signed by
Digitally signed TSVETOLINA TSVETOLINA
igitally signe SIVOVA e

DIMITAR by DIMITAR PRODANOVA gao?g\gzc;\a ”
Ynpaguren: PLAMENOV PLAMENOY Cobcrasurern: 15a;e1.:46 +0300

y MIHAYLOV
Oumntp Munxannos MIHAYLOV Date: 2022.04.27 LiBeTonuHa lNpogaHoBa

16:05:48 +03'00'

[arta Ha ogobpeHne Ha domHaHcoBUs oTYeT: 27 anpun 2022r.

3aBepun, CbIMacHo OAUTOPCKW AOKNaf; EVgenl Dlgltal‘ly 5|gn.ed by
OamTopcko apyxecTso Benec Oaut O0[, per. Homep 170 ) Evgeni Veselinov
EBrenn AtaHacos Vesel INOV Atanasov
PeructpupaH oguTtop, OTrOBOpEH 3a oauTta Date: 2022.04.27
Ynpasuren Atanasov 193535 +0300
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MNoduweH ¢puHaHcoe omyem u [oknad 3a deliHocmma 3a 200uHama, 3aebpuweauia Ha 31 dekemepu 2021

roanwEeEH ®MHAHCOB OTHET

I. OBLLA UH®OPMALIUA
HaunmeHoBaHue Ha [pyxecTBoTO: ducko Npyn EOO
Ynpasuten: Oumntbp MNnameHos Muxannos
CocTaBuren: LiBetonnHa CumoBa lNpogaHoBa
[bpxaBa Ha permcTpauunsa Ha [pyKecTBOTO: Penybnuka Bbnrapus
Cepanuie n agpec Ha permctpauus: Mk 1000, rp.Codous, yn. Bpabua 8
O6cnyxBawm 6aHku: Tb UKB AL

OpyxecTBoTO € YacT oT rpynata Ha ®uHaHc Cekoputu pyn Al M HacToAWMAT hHAHCOB OTYET LWe 6bae
BKIMIOYEH B KOHCONMAMpaHus uHaHcoB oTyeT Ha ®uHaHc Cekoputu pyn ALl 3a 2021r., KOATO ce o4yakBa
Aa 6bae nybnuvkysaH oo 03 man 2022r., cbrinacHo AencTBaLLoTO 3aKoHO4ATENCTBO.

lMpedmem Ha deliHocm u ocHogHa OeliHocm Ha [Ipy>Kecmeomo: Npou3BOACTBEHA U TbProBcka OENHOCT,
BbHLUHOTHLProBCKa AENHOCT, TPaHCMOpPTHa OEWHOCT, peKkrnamMHa [AeWHOCT, KOHCynTaHTCcka [AenHOCT,
npeacTaBUTENICTBO M MOCPEOHUYECTBO U BCSKa Apyra, HesabpaHeHa OT 3akoHa genHocT. OcHoBHaTa
AEeNHOCT Ha [pyxeCcTBOTO € CBbp3aHa C CbOMpaHe Ha NpobneMHM/NpPocpoYeH B3eMaHus Ypes TenedoHeH
N NN KONEKTUHT.

[aTa Ha douHaHcoBMs oTyeT: 31.12.2021r.

TekyLy nepuog;: roguHata, 3anoysawsa Ha 01.01.2021r. 1 3aBbpwBawa Ha 31.12.2021r.

MpeaxogeH nepuog: rogmMHaTa, 3anoysawa Ha 01.01.2020r. n 3aBbpLuBaLla Ha 31.12.2020r.

[arta Ha ogo6peHune Ha cbmHaHcoBus oTveT: 27.04.2022r.

OpraH ogobpun dunHaHcoBMSA OTYET: Ynpasutenute Ha ®PuHaHc NHgo Acuctanc EOO[

CTpyKTypa Ha KanuTtana

®ducko Npyn EOO/L] e egHONMMYHO ApYXECTBO C OrpaHMyeHa OTrOBOPHOCT, permcTpupaHo no onpmeHo Aeno
3056/2001 r. Ha Codomiickn rpagckm cba n BnncaHo B TPPHOJIHL kbm AreHuuws no BnucBaHusita ¢ EMK
130505842.

OpyxecTBo e peructpmpaHo B Penybnuka bbnrapusa cbc ceganuiie, agpec Ha ynpaerneHue u agpec 3a
kopecnoHaeHuums rp. Codus, yn. Bpabya Ne 8.

EnHonnyeH cobcTBEHUK Ha [anoBo bpon ganose HomuHanHa ct/cT Ha
KanuTana yyacTtue eavH gan (ne.)
duHaHc NHdo AcnctaHc EOO[ 100.00% 24 200 10
Bcuuko 100.00% 24 200 10

. BA3A 3A U3rotBAHE HA ®WHAHCOBUTE OTYETU WU NPUNOXEHWU CBHLWECTBEHU
CYETOBOOHU NOJIUTUKA

PUHAHCOBUSAT OTYET € U3FOTBEH CbhITNACHO N3UCKBaHWUSATa Ha 6bNrapckoTo CHETOBOAHO 3aKOHOA4ATENCTBO B
HaumoHanHaTa BanyTa Ha Penybnuka Bwnrapmsa — 6bnrapckm nes.

OT 1 aHyapw 1999 roguHa 6GbnrapckuaT nee e ¢ pmkcupaH Kypc kbm eBpoTo: 1.95583 nera 3a 1 eBpo.
ToyHOCTTa Ha cymuTe NpeacTaBeHn BbB (PUHAHCOBUS OTYET € Xmnagun 6brrapcky nesa.

HacToawusaTt ouHaHCOB OTYET € N3roTBEH B CbOTBETCTBME C U3UCKBaHWUSATa Ha MexayHapogHuTe cTaHaapTu
3a uHaHcoBo otuntaHe (MC®O), npuetn ot Komncuara Ha EBponeinckus cbto3. PMHAHCOBUAT OTYET €
W3roTBEH M B CbOTBETCTBUE C M3UCKBaHMATA Ha MexayHapoaHuTe cTaHdapTu 3a (PMHAHCOBO OT4YUTaHe,
nyonukysaHu ot MexayHapoaHusi CbBET N0 CHETOBOAHM CTaHAapTu. Benykm MexayHapoaHu ctaHaapTy 3a
PMHaAHCOBO OoTYMTaHe ca NybnukyBaHu oT MexayHapooHUsi CbBET MO CYETOBOAHM CTaHAapTW, B cuna 3a
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nepuoaa Ha U3roTBsiHE Ha Te3n U (PUHAHCOBU OTYETK, ca NPUETH OT EBponeiickusi cblo3 Ypes npoleaypa 3a
ofobpeHue, yctaHoBeHa oT Komucusata Ha EBponenckus cuios.

Hactoswuar gmHaHcoB oTyeT Ha [pyXeCcTBOTO LWe 6bae BKMYEH B KOHCONUAMPaHUS (PUHAHCOB OTYET Ha
®uHaHc CexiopuTn Npyn Al (eaHonMYeH cCOBCTBEHMK HA OPY)KECTBOTO-MaKka) 3a roguHaTa, 3aBbpluBalla
Ha 31 gekemBpu 2021r., korto ®uHaHc CektopuTu Mpyn Al nnaHmpa ga nyénukyea B cpok o 03 mawn 2022r.
Hactoswuar d¢uHaHcoB oOTyeT LWe Obae BKMAYEH W B KOHCONMuAupaHute (UHAHCOBM OTYETU Ha
ApyxecTBoTo-Malika Ha ®uHaHc Cektoputn 'pyn Al — BynduHaHc MHBeCTMBHT ALl M KpaliHOTO ApYXeCTBO-
Manka Hekct [OxeHepenwbH KoHcynT Al 3a rogvHata, 3aBbpuBawia Ha 31 gekemepu 2021r., KoUto ce
nnaHupa ga 6vaat nyénmkyBaHu, CboTBETHO B cpok Ao 03 man 2022r. n go 30 centemepu 2022r.

PUHAHCOBUAT OTYET € M3roTBEH Ha MPUHUMNA - MPEeanosyioXeHne 3a OelcTBallo npeanpusTue, KoeTo
npegnonara, Ye [py>kecTBOTO LLie NPOABbIKM AENHOCTTa cu B 0003p1Mo ObaeLLe.

UsrotBsiHeTo Ha (buHaHcoBUSA OT4yeT B cboTBeTcTBUME ¢ MC®O, m3uckea ynotpebata Ha CYETOBOOHU
npnbnusntenHu oueHkn. Korato e npunarano cyetoBogHaTa nonuTuka, pbkoOBOACTBOTO CE€ € OCHOBaBano
Ha cobcTBeHaTa cu npeLeHka.

Mpu npunaraHe cyeToBOAHA MOMWUTMKA CbC 3ajHa AaTta, Npu NpemsyucnsiBaHe Ha ctaTum (rpeLukn) cbe
3aHa Aarta unu koraTo ce npeknacuduumpaTt cTaTum BbB PMHAHCOBUTE OTYETU, Ce NPEeACTaBAT TpU OT4yeTa
3a PMHAHCOBO CHCTOSIHNE U ABa OT BCUYKU OPYrM OTYETU, U CBbP3aHUTE C TAX NOACHUTENHU NPUITOXKEHUS.

OCHOBHU NOKA3ATEJIN HA CTOIIAHCKATA CPE[A
OcCHOBHUTE NOKa3aTeNN Ha cTonaHckaTa cpea, KOUTO OKa3BaT BIMSIHWE BbPXy AeAHOCTTa Ha [l pyKecTBOTO,
3a nepuoga 2020 — 2021r. ca npeAcTaBeHn B Tabnuuara no-gony:

Moka3aTten 2021 2020 Kbtm gaTa N3TOYHUK
BBIM nponsBoacTBeH MeTod B MITH. NB.* 132 744 119951 Q4 HCWU
PeaneH pactex Ha BBIM* 4,7% (3.80%) Q4 HCW
MHdnauus B Kpasi Ha roguHaTta® 7,8% 0.1% nek.21 HCWU
CpegneH BanyTeH Kypc Ha WaTckus gonap 1.65377 1.71632 31.12.2021 BHB
BanyTeH kypc Ha waTtckmns gonap 1.72685 1.59386 31.12.2021 BHB
* 4,5% 5.10%
Bes3paboTuua B kpasi Ha roguHaTa Q4 HCU
OCHOBEH NMXBEH MPOLEHT B Kpasl Ha rognHaTa 0.00% 0.00% 31.12.2021 BHB

*NaHHuTe 3a 2021r. ca npegsaputenHu, Uatounuum HCW, BHB - ny6nvkaumm 2021r. n 2022r.

U3ABJIEHUE 3A CbOTBETCTBUE

[pyxecTBOTO BOAM CBOETO TEKyLLO CHETOBOACTBO M M3roTBS (PMHAHCOBUTE CU OTYETM B CbOTBETCTBME C
MexayHapogHuTe ctaHgapth 3a douHaHcoBo oTumTaHe (MCPO), npuetn ot Komucuata Ha EBponenckus
Cbt03, B cuna Ha 01 aHyapwn 2021r.

NMPUJIO>KEHU CBLECTBEHUW CHETOBOAHU NMOJINTUKU

Basa 3a usroresiHe

To3sn rogvweH UHAHCOB OTYET € M3roTBEH, ChnasBalku MpuUHUMNAa-NpeanonoXeHue 3a AencTBallo
npeanpustue B cboTBeTcTBME ¢ MexayHapoaHute CTtaHgaptn 3a ®uHaHcoBo OTuuTaHe, usgageHun ot
CoBeta 3a MexagyHapogHusi CuetoBogHu Ctangaptm (CMCC) n BCMYKM passiCHEHUA u3gageHu ot
KomuteTa 3a PassicHeHuns Ha MC®O, B cuna Ha 1 ot 1 aHyapu 2021r. n kouto ca npmetn ot Komucusarta Ha
EBponenckus cuios.

roaMWHUAT drHaAHCOB OTYET BKMOYBA OTYET 3a nevyanbata unu 3arybata n gpyrus BceobxsBaTeH A0OXO0A,
oT4yeT 3a PMHAHCOBOTO CbCTOSAHME, OTYET 3a MPOMEHWTe B CODCTBEHMS KanuTasn, OT4YeT 3a MapuyHuTe
NoOTOUM, KAKTO MU MOSICHUTENHU Npunoxexusd. MNpuxoam n pasxoan, C U3KIMIOYEHNEe Ha KOMMOHEHTN Ha Opyr
BCeoOXBaTeH [0Xx0[, Ce Npu3HaBaT B oT4yeTa 3a nevyanbata wunu 3arybata u gpyrus BceobxBaTeH O0OXOA.
Opyr BceobxBaTeH JoX0 Ce Npu3HaBa B oTYeTa 3a nevanbarta unm 3arybarta u gpyrus BceobxsaTeH 40OX04
W BKIMOYBA €NeMeHTU Ha NPUXoau U pasxoau (BKMHUYUTENHO KOpeKUun oT npeknacudukaums), KOuto He ca
npu3HaTh B oT4yeTa 3a nevyanbarta unu 3arybaTta n gpyrns BCeOOXBaTEH AOXOA, KaKTO M3NCKBA UMW KAKTO €
paspelweHo ot MC®O. Kopekumm oT npeknacudukaumsa ca cymuTe, npeknacudpuumpann B nevanta unm
3aryba B oT4eTa 3a nedyandarta unm 3arybaTa u gpyrusi BceobxsaTeH OOX04 3a TeKyLms nepuog, KomTo ca
Ounu npusHatM B Apyr BceobxBaTeH AOXOA Mpe3 TeKylwus W npeaxogHu nepuogun. TpaHsakumm Cbe
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cobcTBeHMUMTE Ha [pyKeCTBOTO B KQYECTBOTO MM Ha COOCTBEHMLM Ce MpU3HaBaT B OTYETA 3@ NPOMEHUTE
B cOOCTBEHMS KanuTarn.

OpyxecTBoTO n3bupa ga npeacraBsa otyeTa cu 3a nevyanbaTa unu 3arybata n gpyrusa BceobxsaTeH 4OXOA,
KaTo npu KnacudukaumaTa n3nonssa MeToaa ,CbLUHOCT Ha pasxoauTte.

dopMaTbT Ha OoTYeTa 3a PUHAHCOBOTO CHLCTOSHNE € BasmpaH Ha pasrpaHNYEHNEeTo TeKyLL/HEeTEKYLL.

CnegHuTe U3MEHEHMA Ha CbLieCTBYBalWMTe CTaHOapTy, nsgageHu ot CbBeTa No MexayHapoOHU
CYeTOBOAHM CTaHAAPTU U NpueTu 3a npunaraHe ot EC, ca B cuna ot 1 sHyapwm 2021 roguHa:
NameHeHus B MCOO 4 ,3actpaxoBatenHu gorosopu” — (B cuna 3a rogviHn Nnepruoaun, 3anoysally Ha unm
cneg 1 sHyapu 2021 r., npuetn ot EK). Llenta Ha uameHeHusita Ha MC®PO 4 e ga ce npeogonest
BPEMEHHWTE CYETOBOAHM MOCHeauun oT pas3nuMyHuTe AaTu Ha Bnmn3aHe B cuna Ha MCPO 9 duHaHcoBM
WHCTPYMeHTU 1 npeactosiwma MCOO 17 3acTtpaxoBaTtenHu gorosopu. o-cneumanHo ¢ uaMeHeHnsTa Ha
MC®O 4 ce yabmkaa 0o 2023 r. cpoKbT Ha AENCTBME Ha BPEMEHHOTO OCBOOOXAaBaHe OT npunaraHeTo
Ha MC®O 9, 3a ga ce xapMoHM3Mpa gaTaTa Ha Bnm3aHe B cuna Ha MC®PO 9 c Hosua MCPHO 17. C
U3MEHEHNeTO Ce BbBexaa M BpPeMeHHO ocBoboxaaBaHe OT cneumdudHn wmsmckBaHms Ha MCC 28
MHBecTuuumn B acoummpaHm u CbBMECTHW NPEAnpUATUSA MO OTHOLLEHWE Ha npunaraHe Ha eAMHHa NonuTuka
3a npegnpusaTvsa, u3nonssawm Metoga Ha cobectBeHus kanutan no MCC 28. TakvuBa npegnpuaTtusa 3a
roovuwHM nepuoam, 3anoysawm npeam 1 aHyapu 2023 r. nmat npaBo, HO HE U 3aabiKeHne fa 3anassit
CbOTBETHATa CYETOBOAHA MONMMTUKA, MpuraraHa oT acouumMpaHOTO MMM OT CbBMECTHOTO MNpeanpusitue,
KoraTo m3nomnseat MeToda Ha coOCTBeHMs kanuTan. To3u cTaHdapT He € MPUIoXKUM 3a AeHOCTTa Ha
JpyXecTBOTO, Nopaaun KOETO PbLKOBOACTBOTO HE € OLEHsIBario HEroBOTO NPUMOXKEHNE.

* MMpomenn B MCPO 9 ,duHaHcoBn MHCTpymeHTU", MCC 39 ,dMHAHCOBU WMHCTPYMEHTU: NpU3HaBaHe u
onoBecTtsiBaHe®, MC®O 7 ,PuHaHCOBM WHCTPYMeHTU: onoBecTsBaHe®, MCPO 4 ,3acTtpaxoBaTtesHu
gorosopu® n MC®O 16 ,JInamHr* - cebp3aHu ¢ ®asa 2 oT pedopmaTta Ha 6a30BMTE NIMXBEHM MPOLIEHTU (B
cuna 3a roguwHmn nepuogu ot 01.01.2021 r., npuetn ot EK). Llenta Ha npomeHuTe ca Aa 6baat B3eTn nog
BHMMaHWe nocneguuute 3a UHAHCOBOTO OTYMTaHe, MNOpoAeHM OT dakTudeckata 3amsiHa Ha
cbluecTByBawm 6a30BM NMXBEHU NPOLIEHTU C anTepHaTMBHM 6a3oBu (6E€3pUCKOBM) NUXBEHWU MPOLEHTHU.
lMpomenuTe B cTaHgapTuTe, cBbp3aHu ¢ Pasa 2 oTr pedopmaTta Ha 6a3oBMTE NUXBEHU MNPOLIEHTU
npeaocTaBsaT OCHOBHO [Be MNpPaKTMYecKn obnekyeHusa: a) npu onpenensHe U OueHKa Ha MpOMeHU B
OOrOBOPEHM NApUYHM NOTOLM OT (PUHAHCOBM aKTUBU 1 NACUBU U NIM3NUHIOBU 3a4bIHKEHUS — KaTO MPOMEHUTE
B 6a30BUTE NMXBEHM MPOLEHTM CE OTYUTAT Ype3 akTyanuanpaHe Ha ePEKTUBHUA NTMXBEH NPOLEHT; 1 6) npu
OTYMTAHETO Ha XepKMpaLLM OTHOLLEHMS — KaTO ce MO3BONM NpoMsiHa (NpepasrnexaaHe) B onpeaensHeTo
Ha XeJKMpaLLoTO OTHOLLIEHUE N Ha OLEHKaTa Ha XxempkupaHus obekT Ha 6a3a napuyHu NoToun, Nopaam u B
pe3yntaT Ha 3aMecTBaHeTO Ha npwnaraHute 0a30BM NUXBEHW MPOLEHTM C ApYrKn anTepHaTuBWU.
NameHeHusATa ce npunarat peTpocneKkTMBHO. [o-paHHOo NpunaraHe e pa3peLleHo.

CnegHuTe HOBM UM peBU3NPaHU CTaHAAPTU, HOBU Pa3fiCHEHUS U MPOMEHU KbM CblUeCTBYBaLLU
cTaHgapTW, KOUTO KbM OTYeTHaTa garta ca usgageHu oT CbBeTa NO MeXAYHAapOAHU CYETOBOAHMU
ctanaaptu (CMCC), Ho Bce oule He ca B cuia 3a rogulluHu nepuoaum, 3anoysawm Ha 1 sHyapu 2021r.
WnM He ca oaobpeHu 3a npunaraHe ot EC u cboTBeTHO He ca B3eTU npeaBuA Npu U3roTBSAHETO Ha
HacToAWMA PUHAHCOB OTYET:

MC®O 17 ,3acTpaxoBaTtenHu gorosopu” — (B cuna 3a roguiiHy nepuoau, 3anoydsalim Ha unu cneg 1 aHyapu
2021 r. (c onumsa 3a otnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3 man 2017 r. CMCC nybnukyBa MC®PO 17 3acTtpaxoBatenHu gorosopu (MC®O 17), nadyepnateneH
HOB CYETOBOAEH CTaHAApPT 3a 3acTpaxoBaTenHW JoroBopu, obxBaliall NPU3HaBaHETO U OLEHSABAHETO,
npegcraBsHeTo U onosecTsaBaHeTo. Cnen BnudaHeto My B cuna, MC®O 17 we 3ameHn MCOO 4
BacTtpaxoBaTenHu gorosopu (MC®PO 4), konto 6ewwe nybnukyBaH npe3 2005 r. MC®O 17 ce npunara KbM
BCUYKM BMAOBE 3acTpaxoBaTerHu [oroBopu (T.e. XMBOTO3acCTpaxoBaHe, OOLLO 3acTpaxoBaHe, NpPSiKo
3acTpaxoBaHe M Npes3acTpaxoBaHe), HE3aBMCUMO OT BuAa Ha NpeanpusaTUATa, KOUTO MM n3gaBaT, KakTo U
Mo OTHOLLUEHME Ha OnpedeneHu rapaHumm u UHAHCOBM MHCTPYMEHTU C AOMbIHUTENEH, HerapaHTupax
aoxoa (ydactue no npeueHka). e ce npunarat manko Ha 6pon n3knoyeHns ot obxesaTa. ObwaTta uen Ha
MC®O 17 e ga ocurypy cH4eTOBOAEH MOZEN Ha 3acTpaxOBaTENHUTE AOrOBOPWU, KOMTO € MO-Mosie3eH u
nocrniegoBaTesieH 3a 3acTpaxoBaTenuTte. Tol He e NPUNoXKUM 3a AenHocTTa Ha [lpyXecTBOTO, Nopagu KOeTo
PBKOBOACTBOTO HE € OLIEHABANO HEFOBOTO MPUITOXKEHME.

N3meHeHua B MCPO 10 ,KoHconmaupanu dpuHaHcosm otyetn n MCC 28 ,UHBecTMumn B acoummpaHn n
CbBMECTHU NpeanpusaTus” (c oTrnoxeHa edbekTUBHA AaTa Ha BNM3aHe B CUma, NoAanexallia Ha onpegensiHe
oT CMCC) — OTHOCHO Npofax0bu Mnu anopT Ha aKkTUBU MeXZY MHBECTUTOP M HEroBM acouuMMpaHyn Unu
CbBMECTHU NPeanpusaTus (C oTnoxeHa eekTMBHa AaTa Ha BNu3aHe B cuna, noanexalia Ha onpegensiHe
oT CMCC). Te3n npoMeHu ca HaCo4eHN KbM peLLaBaHETO Ha CHETOBOAHOTO TPETMpPaHe Ha npogaxobunTte nnm
anopTuTe Ha aKkTMBM MeXOy MHBECTUTOP WM HEroBM acouumpaHu WM CbBMECTHM npepnpuatus. Te
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noTBbpXKAaBaT, Ye CYETOBOAHOTO TpeTupaHe 3aBUCU Janu npodaBaHUTE akTUBM WM anopTupaHuTe
HEMOHeTapHU aKTUBU, KOHCTUTYMpaT MMM He Mo CbLyecTBO ,6usHec” no cmmucbna Ha MCOO 3. Ako Tesu
aKTMBM KaTo CbBKYMNHOCT He OTroBapsiT Ha onpeaeneHneTo 3a ,6usHec” NHBECTMTOPBT Npu3HaBa nevanda
unu 3aryba 0o npoueHTa, CbOTBETCTBALL HA Aena Ha ApYrnTe HeCBbP3aHM UHBECTUTOPM B aCOLUUPAHOTO
UnnM CbBMECTHOTO npeanpuaTue. B cnyyante korato ce npoAaBaT akTUBKM N ce anopTMpaT HEMOHETapHM
aKTUBM, KOUTO KaTO CbBKYMHOCT ca ,bM3HeC”, MHBECTUTOPBT NPU3HaBa u3udano neyanbarta unu 3arybata ot
TpaH3akumsaTa. Teanm npomeHu wWwe ce npunarat nepcnektnsHo. CMMC otnoxm HadanHata garta Ha
NPUNoXeHne Ha Te3n NPOMEHM 3a HeonpeeneHo BpemMe. PbKOBOACTBOTO € B MpoOUEC Ha MpoyyBaHe,
aHanM3 n oueHka Ha edeKkTuTe OT NPOMeHMTEe, KOUTO Ouxa Ooka3Banu BIMSHME BbpXy CYeTOBOAHAaTa
nonuTUKa 1 BbpxXy Knacudukaunata u npeactaBsaHeTo Ha akTUBUTE U NacuBUTE Ha OPYXKECTBOTO;
NameHeHus B MCC 1 ,lNMpeacTtaBsiHe Ha (OMHAHCOBM OTYETK® - (B cuIa 3a roguLIHyN nepuoaum, 3anovsallm Ha
unu cneg 1 sHyapu 2023 r., He ca npuetn ot EK)

NameHeHuaTa B MCC 1 lNpeacraBsiHe Ha OMHAHCOBM OTYETU U3SICHSBAT, Ye NacuBuTe ce knacuduumpar
KaTo TEKyLLM UM HETEKYLLN B 3aBUCMMOCT OT npasaTta, KOUTO CbLLECTBYBAT B Kpasi Ha OTYETHUSA nepuos.
Knacudukaumsita He ce Bnvsie OT OYaKBaHWSATaA Ha MNpeanpuATMEeTO unu cbbutmsTa cnep patata Ha
OTYMTaHe (Hanp. HapyleHne Ha cnopasymeHneTo). MIameHeHuaTa CbLLO Taka U3SACHABAT KakBO Ce uma B
npeasua, korato B MCC 1 ce pedepupa kbM ,ypexaaHe” Ha nacus.

M3meHeHuATa morat ga noBnussaT Ha knacudukauusaTa Ha nacmeuTe, ocobeHo 3a cybekTute, KoMTo npeam
ca obMuCcnanNu HamepeHnsiTa Ha PbKOBOACTBOTO Aa onpeaenu krnacuukaumsTa, Kakto 1 3a HAKOW NacuBm,
KouTo mMoraT Aa 6baat npeobpasyBaHu B COGCTBEH KanuTarn.

MpomeHuTe TpabBa ga ce npunarat peTPOCNEKTUBHO B CbOTBETCTBME C HOpMarnHuTe nanckeanms 8 MCC 8
CuyeTOBOAHM NONUTUKN, MPOMEHMN B CHETOBOAHUTE OLIEHKU U FPELLKM.

NameHeHunsa B MCC 16 ,MIMOTK, MallmnHM 1 CbOpbXeHUs” - (B cvrna 3a roguLLIHu NePUOAN, 3anoyBaLLy Ha Unm
cneq 1 aHyapu 2022 r., He ca npuetn ot EK). C umameHeHueto B cTaHpapTta, ce 3abpaHsBa Ha
npeanpusaTMeTo Aa npucnaga ot cebecTonHoCcTTa Ha AageH enemeHT Ha MMC BCuYkM Npyuxoaun, NonyvyeHn
OT npogaxba Ha Npom3BeaeHN U3genus, OoKaTo NpeanpuaTMeTo NOAroTBs akTuBa 3a NpeaBuaeHoTo My
nsnonssaHe. Bmecto ToBa npeanpuATMETO NpusHaBa Te3n Npuxoau OT npogaxba 3a TakMBa apTUKynu 1
CbOTBETHUTE pasxoan, CBbp3aHu C TAX, B nevyanbaTta u 3arybaTa 3a nepuvoja CbrnacHo npaswnarta Ha
Apyrute npunoXvmmm ctaHgapTh. TOM CbLIO Taka M3SCHABA, Ye NpeanpusaTueTo ,TecTBa Janu akTUBbLT
(PYHKLMOHMPa MpaBMITHO®, KOraTo OLEHsABa TEeXHUYECKUTEe U (PU3NYECKUTE XapakTepUCTUKM Ha akTuea.
®PrHAHCOBOTO NPeACTaBsHE Ha aKTMBA He € OT 3HayeHne 3a Ta3n OLEeHKa.

MpepnpuatuaTa TpsbBa ga onoBecTaABaT OTAENHO CyMUTE Ha MpuxXoauTe M pasxoguTe, CBbp3aHu C
Npoun3BefeHnNTE apTUKyIN, KOUTO HEe ca pe3ynTaTt oT obunyaiHuTe AENHOCTU Ha NpeanpuaTueTo.
lMpomeHuTe ce npunaraT peTpoCneKTMBHO, HO CaMO 32 UMOTU, MaLLUHK U CbOPBXEHMWS, KOUTO ca AOBEAEHU
[0 MECTOMOMNOXEHNETO N CbCTOAHMETO, HEOBXOANMM 3a TsIXHaTa eKcrnoaTauusl Ha Unu cnej HavyanoTo Ha
Ha-paHHUs nepuog, NpeacTaBeH BbB (DMHAHCOBUSI OTYET, KOraTto NpeanpusaTMETO 3a MbpBY MbT Npunara
N3MEHEHNETO.

N3meHeHnsa B MCPO 3 “busHec kombrHaumn® — (B cuna 3a roguiliHmn nepuoau, 3anoysawum Ha unm cneg 1
AHyapu 2022 r., He ca npueTtn oT EK). bsxa HanpaBeHu He3HaunTenHn nameHeHns Ha MCPO 3 BusHec
KOMOUHaLMK, 3a oa ce akTyanuampart npenpaTtkute kbM KoHuenTyanHaTta pamka 3a oMHaHCOBO OTYMTaHe 1
Aa ce gobaBum U3KIYEHNe 3a NpM3HaBaHe Ha 3a4bIDKEHNS U YCNOBHU 3aAbimkeHnst B obxsaTta Ha MCC 37
MpoBu3nn, ycroBHU 3aAbikeHuss M ycroBHW aktuen un PassacHeHne 21 Ha KPMC®O — ,Hanosw.
M3meHeHuMsATa CbLlo NOTBLPXAABAT, Ye YCIOBHUTE aKkTMBM He TpsbBa da ce npu3HaBaT KbM gatarta Ha
npugobusaHe. NpomeHnTe ce npunaraT NepcneKkTUBHO.

N3meHeHuna B MCC 37 “lMpoBusnn, yCnoBHY nacuBm 1 YCNOBHU akTuBKN® — (B cuna 3a rogulHu Nepuoau,
3anoyBally Ha unu cneg 1 aHyapu 2022 r., He ca npuetu ot EK). MameHeHneTo Ha MCC 37 nosicHsiBa, 4e
NpeknTe pasxoan 3a U3NbIIHEHME Ha JOrOBOP BKMOYBAT KaKTO AOMBbIHUTENHM pPa3xoan 3a U3NbITHEHME Ha
Jorosopa, Taka v pasnpegeneHue Ha gpyru pasxogu, nNpsiko CBbp3aHu C U3MbIIHEHNETO Ha JOroBopuTe.
Mpeon fa npusHae oTaenHa nNpoBM3Msa 3a OOpeMeHWTEeneH AOroBop, NpeanpusaTMeTo npu3HaBa BCSKa
3aryba o1 obesueHkKa, HacTbNumna BbpPXy akTMBU, U3MNON3BaHW NpU M3NbIHEHME Ha gorosopa. [pomeHute
ce npunaraT 3a U3MEeHeHWs1 Mo A4OroBOpy, 3a KOUTO NPEANPUATUETO BCE OLLE HE € U3MbITHUIO BCUYKM CBOU
3a4bIDKEHUSA KbM HA4aroTo Ha roguLLIHKS Nepuoa, Npes3 KOMTO 3a MbpBM NMbT M npunara.

oanwHu nogobpennsa Ha MCPO 3a nepuoga 2018-2020r. (B cvna 3a rogulliHA NeprMoaun, 3anoysally Ha
unu cneg 1 aHyapu 2022 r., He ca npuetu ot EK). Te3an nogobpeHns BogAT 4O YaCTUYHU MPOMEHU B
crnefHUTe CTaHOapTu, KakTo crneaBa:

* MC®O 1 lNpuemaHe Ha MexayHapoa4HU CTaHOapTW 3a (PMHAHCOBO OTYUTaHE 3a NbpPBM MbT - NO3BOMSBA
Ha MpegnpuaTUs, KOUTO Ca OLEHWM CBOUTE akTMBU U nacueBu no 6anaHcoBM CTOWMHOCTW, 3anncaHu B
CYETOBOAHUTE PErNCTPU Ha TEeXHUTE MNPeanpuUsTUS-Manku, CbLiOo A WM3MepBaT BCUYKM KyMynaTUBHU
pasnuKku B MPEN3YUCTIEHNETO B HYy)XAECTPaAHHA BanyTa, KaTo U3nona3saT CymuTe, OTYETEHM OT MarikaTta. Toea
M3MEHEHNeE Le ce npurnara n 3a acouunpaHy U CbBMECTHU NPeanpusiTus, KOUTO ca Npeanpueny CobLioTo
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ocBoboxgaBaHe no MC®O 1. MNpeanpmaTneTo npunara ToBa U3MEHeEHME 3a roguLIHNTE OTYETHM Nepuoaun,
3anoyBally Ha unu cneq 1 aHyapu 2022. Mo-paHHOTO npunaraHe e paspeLueHo.;

* MCPO 9 ®dunHaHCOBM MHCTPYMEHTU - U3SICHSABA KOU Takcy TpsibBa ga 6baaT BkmoyeHn B Tecta 3a 10% 3a
oTnuceaHe Ha pnHaHcoBM nacusu. Cnopea NpoMeHuTe Npy ONpeaensaHeTo Ha Te3n Takcu, NpeanpusaTUeTo
BKMOYBA Camo Te3u, NraTeHn Unm NonyvyeHn Mexay 3aemMononyyvarten u 3aemogaTer, BKMIIOUYUTENHO Takeu,
nnaTteHn vMnuM nNoslydeHm OT 3aemononydatens v 3aemogaTtens oT MMeTo Ha apyrusa. [peonpuartneTto
npunara NnpoMeHnTe KbM OMHAHCOBUTE NaCMBU, KOUTO Ce U3MEHAT B HA4YanoTO UMM crnej HavyanoTo Ha
roAVLLIHMSA OTYETEH Nepuoj, B KOWTO NpeanpusaTUeTo MbpBOHAYarHoO rv npunara;

* MC®O 16 JInsmHr - nameHeHne Ha uncTpaTMBeH npumep 13, 3a Aa ce nNpemaxHe WicTpaumsita 3a
nnawaHna OT NM3MHrogaTens, CBbp3aHu C NodoOpeHus Ha NU3MHIOBMTE MMOTW, 3a Oa Ce MpemMaxHe
BCAKAaKBO OOBbpKBaHE OTHOCHO TPETUPaAHETO Ha CTUMYNMTEe 3a NU3uHr. VaMeHeHuMeTo ce oTHacsa 3a
UNIOCTPaTUBEH NPMMEP, KONTO NpuapyXaea cTaHAapTa, a He € YacT OT Hero, nopagu KoeTo He e MoCcoYeHa
AaTta Ha Bnu3aHe B cuna.;

* MCC 41 Cencko CTONaHCTBO - NpemMaxBaHe Ha U3NCKBAHETO 3a NpeanpuatuaTa ga U3knioysaT napuyHuTe
noTtouu 3a AaHb4yHO obnaraHe npu M3MepBaHe Ha crnpaBefnMBaTa CTOMHOCT Ha BUONOrMYHUTE aKTUBMK U
3emegenckarta npogykumsa no MCC 41. ToBa usmeHeHvne nma 3a Len ga ce npueene B CbOTBETCTBME C
M3NCKBaHETO B CTaHAapTa 3a QUCKOHTUPaHe Ha napuvyHUTe noToum Ha 6asa cnep gaHbYHO obnaraHe.

* MpomeHn B MCC 1 TllpencraBsHe Ha duHaHcoBn otvyetm n MCOPO [paktnyecko wusasneHue 2:
OnoBecTsBaHe Ha CH4ETOBOAHM NONUTKKK (B cuna 3a roguwHu nepuoam ot 01.01.2023 r., He ca npueTtn oT
EK)

* Mpomenn B MCC 8 CueToBOgHa MOMMTUKA, NPOMEHM B CHETOBOAHUTE NPUOMMU3UTENHN OLEHKM U FPELLIKU
(B cuna 3a rognwHn nepunoam ot 01.01.2023 r., He ca npueTn ot EK)

* MNpeanoxeHn nameHeHnss kbeM MCPO 16 JInsumHr: OTCcTbNKM NO HaemM B KOHTekcTa Ha COVID-19 cnea 30
toHn 2021 (He ca npueTu ot EK)

P1HKOBOACTBOTO € B MPOLIEC Ha Npoy4YBaHe, aHanu3 U oueHka Ha edqeKTUTe OT HanpaBeHWTe NPOMEHU B
ropenocoYeHnTe CTaH4apTW, KOMTO He ca BMesnu BCe OLe B Cuma, AOKOMKO Lie oKaXaT BMUSHUE BbpXY
cyeToBOAHATA MONMUTUKA U BbPXY CTOMHOCTUTE U KNacuduKaumMmnTe Ha akTMBUTE, NacuBuTe, onepauunTe 1
pesynTaTtute Ha [pyXecTBOTO B CrefBalLuTe OTYETHU nepuoam

I'IpomeHM B cHeTOoBOAHATa NOJIMTUKA
B'b3I'IpV|eTaTa c4yeToBO4Ha NONMNTUKA € nocneaoBaTesiHa C npunaraHaTa npes3 npegxoaHarta rogaunHa.

MuHumanHa cpaBHUTeNnHa MHdopMauums

C usknoyeHne Ha cnydvaute, korato MCPO paspelwasat nnm nsnckeaT Apyro, [pyXecTBOTo npeacrass
CpaBHMTENHa WHOpPMauUnUs MO OTHOLIEHME Ha NpeaxoAeH nepuod 3a BCUYKM CyMU, OTYETEHW BbB
PrHaHCOBUTE OTYETM 3a TEKyLMsA Nepunoa.

OpyxecTBOTO MNpeacTaBs kato MUMHUMYM fABa OT4eTa 3a (PUHAHCOBOTO CbCTOSHWME, ABa OT4eTa 3a
neyan6arta unu 3arybata n gpyrus BceobxsaTeH 4OXOA, ABa OTAENHM OoTYyeTa 3a neyanbarta unu 3arybaTa
(ako ce npeAcTaBAT TakvBa), ABa OTYETa 3a NApUYHUTE NOTOUM M [iBa OTYeTa 3a NPOMEHNTE B COOCTBEHMS
Kanutan v CBbp3aHUTE C TSX MOACHUTENHN NPUIOXEHUS.

Korato TekcTtoBaTa onucatenHa wWHdopmaunsi, cbabpXalia ce BbB (PUHAHCOBUATE OT4ETU 3a
npeaxogHusa/npeaxogHnTe nepuog(u), npoabimkasa Aa ObAe akTyanHa v 3a TeKylusi nepuog ce npasu
Bpb3ka C NpeaxodHusi, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTM, NPUOMMU3UTENHU OLEHKMU,
NpPOBU3MN UNN 06E3LEHKN.

OnoBecTABaHUA Ha obe3LeHKa B oT4eTUTe, NyonukyBaHu npes 2021r.
Mpu cerawHaTa MKOHOMUYECKa Cpefa, ONoBecTABaHUATa, OTHacAaLWM ce Ao obesueHka, ce xapakrepuanpaTt
C HapacTBallo 3Ha4veHue. [Mopagn ToBa Te3n [NOACHUTENHU NPUNOXEHUS KbM (PUHAHCOBUTE OTYETU Ha
OpyxecTtBoTo 3a 2021r., cbabpxaT NogpobHN onoBecTABaHUA Ha obe3LeHKa, KbM CNeaHnTe pasnenu:
e OnoBecTsABaHUA NO cHETOBOAHATA NOSNUTUKA;
MmoTn, MmawmnHu, cbopbXeHus n obopyasaHe;
HemaTtepuanHu aktusu,
dOUHaAHCOBU aKTUBMU;
Tbprosckn B3eMaHus.

KpuTnyHM cyeTOBOAHU NpPeLieHKU

Mpv NpunaraHeTo Ha CYETOBOAHUTE MONUTUKA Ha [pyKecTBOTO, KOMTO ca onucaHu B Genexkute B
HacTOSILLOTO MPUIOXEHWEe, PBbKOBOACTBOTO Ha [pyXecTBOTO € ANbXHO f[a npaBu  MpeueHKu,
NpUGNU3MTENHN OLIEHKU 1 MPeanonoXeHust 3a 6anaHcoBaTa CTOMHOCT Ha aKkTMBUTE U NacuBUTE, KOUTO He
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ca NeCHO BMANMW OT OpYrn M3TOYHUUMN. [peLeHkuTe 1 CBbp3aHuTe C TAX NPeAnonoXeHus ce basmpaT Ha
ncTopuyeckust onut n apyru hakTopu, KOUTO ce cuMTaT 3a Noaxoasalum. [JlencTtBuTenHuTe pesyntaTn morat
Aa ce pasnuyaBaT OT Te3W OLIEHKM.

MpeLeHknTe n OCHOBHUTE NPEANONOXEHMS ce npernexaart Ha Tekylla 6a3a. lNpepaboTeHnTe cHeTOBOOHM
OLIEHKN ce Mpu3HaBaT B nepuoaa, B KOMTO oLeHKaTa e npepasrnenaHa, ako npernena sacsira camo To3u
nepuog, unu B Nnepuoaa Ha npepasrnexaaHeTo n 6baeLum nepnoam, ako nperrneanTe 3acsaraT KakTo TEKyLLMSA
n 6baewmTe nepuoaun.

KpuTnyHuTe cyeToBOAHM NMpeLeHKkn ca nogpobHO onoBecTeHu B pasaen ,KputnyHu c4eTOBOAHM MpPELEeHKN
N NpUBNN3NTENHN OLLEHKN",

OnoBecTABaHUA 3a KOMMNJieKTa PMHAHCOBU OTYETU
MbAHMA KOMNNEKT hMHAHCOBM OTYETW, BKITHOYBA CreQHUTE KOMMOHEHTU:
e OTyeT 3a PMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;
OTtyeT 3a nevanbarta unu 3arybarta u gpyrua BceobxsaTteH 40xo 3a nepuoaa;
OTtyeT 3a NnpoMeHnTE B COGCTBEHNS KanuTan 3a nepnoaa;
OT4eT 3a napuyHMTE NOTOLM 3a Nepuoaa;
NOSCHUTENHW NPUNOXEHNS, NpeacTaBnABaLLn 0600LLeHne Ha No-BaXXHUTE CHETOBOAHM MOMUTUKA U
apyra nosicHUTenHa WHdopmauus, cpaBHUTENHA MHAOPMAUMSA NO OTHOLLUEHME Ha NpeaxonHus
nepvog u
e OTYeT 3a (PMHAHCOBOTO CLCTOSHME KbM HA4anoTO Ha HaW-paHHWUS CpaBHUTENEH nepuop, Korato
APYXEeCTBOTO Mnpwrara c4eTOBOAHA MOMWMTUKA CbC 3agHa daTa Wnn npasBu NPEev3vYUCrIEHUE CbC
3ajHa fgaTta Ha cTaTuu B CBouTe (hbMHaAHCOBU OTHETU, UNK KOraTo npeknacudguumpa ctatnm B CBOMTE
PMHAHCOBM OTYETN.
MpencraBAaAT ce ¢ eqHAKBO 3HAYEHWE BCUYKN (PMHAHCOBU OTHETU B MbJIEH KOMMIEKT OT (PMHAHCOBU OTHETH.
PvkoBoacTBoTO M3bupa ga npeactaBum eavH OoT4eT 3a nedvanbarta wnu 3arybaTta un gpyrus BceobxBaTeH
aoxog.

HdonycTuMo anTepHaTUBHO TpeTUpaHe

B onpegpeneHn cnyvam, MC®O no3sonsiBa noBedye OT €4HO BB3MOXHO CHETOBOOHO TpeTMpaHe Ha
onpegerneHa cgenka wunu cvbutme. Jlvyarta, M3roTBawm rHaAHCOBMTE OTYEeTU, TpsbBa ga usbepaT ToBa
TpeTnpaHe, KOETO Halk-TOYHO CbOTBETCTBA Ha AENHOCTTA Ha [pyXecTBOTO.

CwrnacHo MCC 8, ot [pyxecTBoTO ce n3uckea ga nogbepe v ga npunara cBOMTE CYETOBOAHMW MONUTUKM
nocnegoBaTernHo 3a nogobHuTe caenku u/unu 3a apyrm cbOMTUSA 1 ycnoeus, ocBeH korato aageH MCoO
KOHKPETHO M3MCKBa WIM MO3BOMSIBA KaTeropusauus Ha no3vummTe, 3a KOUTO MoraT fa ca MoAaxoAsium
pasnuyHm nonutukn. Korato gageH MC®O unsucksa nnv no3BorisiBa TakaBa KaTteropmsauusi, 3a BCAka eqHa
oTAernHa kateropus ce nogbupa n nocrnegoBaTenHo ce npunara Ha-nogxoasiLiata cHeToBogHA NONUTHKA.
Mopagm ToBa, crnep kato Beve € M3OpaHO Hskoe OT anTepHaTUMBHUTE TpPeTupaHus, TO ce MpeBpblia B
CYeTOBOAHA NOMMTMKA U Ce npunara nocriegosartenHo. NMpomeHu No cyeToBogHATA NONUTUKA CE U3BBPLLBAT
camo KoraTo TOBa Ce U3NCKBa NO curaTa Ha CTaHZapT UK TbIKyBaHe, UIu ako, B pe3ynTaT Ha npoMsaHara,
BbNPOCHUTE (PMHAHCOBU OTHYETH LLIE NPEeOCTaBAT No-HaAexaHa u peneBaHTHa uHgopmaums.

Korato MC®O pgaBa Bb3MOXHOCT 3a n3bop, [pyKecTBOTO Bb3npuema e4HO OT Bb3MOXHUTE TpeTupaHus, a
WMEHHO TOBa, KOETO € Hal-NOAXOAALLO 3a obcToATencTeara, B KOUTO ce Hamupa.

PuHaHCOB 0630p OT PbLKOBOACTBOTO

B ponbnHeHne KbM (PMHAHCOBUTE OTYETWM, MHOMO MNpPeanpuAaTUs NpeacTaBsaT (UHaHCOB 063op OT
pbkoBoacTBoTo. B MCPO HAMma nsnckBaHe Aa ce npeacTtaBs TakaBa nHgopMaums, makap Ye naparpad 13
oT MCC 1 cbabpxa KpaTKO OnncaHue Ha ToBa, KOETO MoXe Aa ObAe BKMOYEHO B €4VH rogullieH Aoknag.
Mpe3 pekemBpy 2011r. CbBETLT NO MexAyHapoaHu cvetoBogHwu cTtaHgaptn (CMCC) usgage MCOO
NsnoxeHne 3a npaktukata - KomeHmap Ha pbKOBOOCMEOMO, KOWTO o4vepTaBa efHa LUMPOKa,
HeobBBbpP3BaLLa pamMKa 3a NMPeACTaBsAHETO HA KOMEHTapa Ha PbKOBOACTBOTO BbB Bpb3ka C (OMHAHCOBUTE
0OT4YeTU, U3roTBeHn B cboTBeTcTBME ¢ MCDO. Ako [pyKeCcTBOTO peLum Aa CriedBa ykasaHuaTa, CbAbpXKalim
ce B M3noxeHUuemo 3a rpakmukama, TO PbKOBOACTBOTO Ce HacbpyaBa Aa 00SICHW CTeneHTa, B KOSATO €
ouno cneagBaHo M3noxeHuemo 3a npakmukama. W3sBneHneTo 3a CbOTBETCTBUE C M3/10KeHuemo 3a
rpakmukama ce Jonycka camo, ako BbNPOCHOTO M3/10xeHuUe e Burno criegsaHo nsusano.

CbobpxaHneTo Ha oMHaHCcoBUst 0630p OT PBLKOBOACTBOTO Ce onpefensi oT MECTHW U3UCKBaHWS Ha nasapa
MU OT BBMNPOCUTE, KOUTO ca cneundunyHn 3a fageHa topucaoukums. MNMopaau ToBa, [pyKecTBOTO He €
npeacTasuno nHaHcoB 0630p OT pLKOBOACTBOTO, @ roAuLLEH AoKNa 3a AeNHOCTTa.
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NMPU3HABAHE HA nPuxon

Mpuxoau ot gorosopu ¢ KnueHTU. NMpuxoam ot ycnyru

[oroBop e cbrnaileHve mexay ABe Unm noBeyve CTpaHu, KOeTo Cb3asa Npasa 1 3agblMKEHUs 3a CTpaHuTe
no Hero. KnneHT e cTpaHa, KoATO e cknoynna gorosop ¢ [ApyKecTBoTo Aa NofAy4n CTOKU UMK YCIYrn, KOUTO
ca npogykumsa ot obnyanHata AerHOCT Ha [pyXeCcTBOTO, B 3aMsAHa Ha Bb3HarpaxaeHue.

[pyxecTBOTO npu3HaBa NpuMxoAu, Aa ca OTpa3n NPexBbprsHeTo Ha obelwaHuTe ¢ JOroBopa CTOKU MK
YCNYr Ha KIMWEHTU, B pasmep, KOWTO OTpassiBa Bb3HArpaXKaeHWeTo, Ha KoeTo [pyXecTBOTO o4akBa Aa uma
npaBo B 3aMsAHa Ha NPEXBbPrEHUTE CTOKN UMW YCRyri.

MpexBbLPNAHETO Ha CTOKUTE UMK YCryruTe Ce OCHOBaBa Ha KOHUEeNuUWsTa 3a npexBbprisiHe Ha KOHTpona
BbPXY TsX, CNOCOOHOCTTa Aa Ce PbKOBOAM M3MON3BaHETO Ha akTMBa M Aa ce nornyyaBaT No CblLUEeCTBO
BCWYKM OCTaHamnu nonaun ot Hero. KOHTpombT BKMOYBa 1 cnocobHOCTTa 3a NpefoTBpaTsBaHe Ha ToBa APYru
ApyXecTBa Aa pbKOBOASAT M3MNON3BaHETO Ha akTUBa M NoNy4yaBaHETO Ha MOM3u OT Hero.

lMpuxoaunTe OT 4OroBOPU C KMMEHTU ce NpU3HaBaT, KakTo criefBa:

- B TeYeHVe Ha BPEMETO MO HauyvH, KOWTO OoTpa3siBa u3BbpllaHata oT [pyxecTtBoTo paboTta no
AOroBopa;

- BonpegeneH MOMEHT, KOraTo ce NPexBbpri KOHTPONMbT BbPXY CTOKUTE UNWN YCNYTUTE Ha KIeHTa.
Mpuxoaute oT AOroBOPK C KNMEHTU Ce Npu3HasaTt Ha 6a3a 5-etaneH mogen 3a npu3HaBaHe, NpeacTaBeH
no-gony, kKaTo pasrpaHuyeHne ce Npasu B CNegHUTe ABE HAaCOKM CNoped MOMEHTa Ha yAOBMeTBOpsBaHe Ha
3a0b/MKEHNETO 3a U3MbIHEHNE:

- 3agblhKeHue 3a M3NbIIHeHME (MPEXBBPIISHE Ha KOHTPOM) B TEYEHWE HA BPEMETO — B TO3U Cry4an
npuxoguTe ce npusHaBaT NOCTEMNEHHO, CeBankn CTENEHTa Ha NPEXBBbPIISIHE Ha KOHTPONa BbpXYy CTOKUTE
UNKn ycnyrmTe Ha KrmeHTa;

- 3agblDKEHME 3a U3MbIIHEHWE, YOOBMETBOPEHO (MPEXBbprieH KOHTPOS) B onpedenieH MOMEHT —
KNWEHTBLT NoslydaBa KOHTPOI BbPXY CTOKUTE UMW YCNyruTe B onpeaeneHo BpeMe 1 npuxoauTe ce npusHasat
U3UANO HaBEeOHbX.
5-eTanHMAT Mogen 3a npusHaBaHe Ha NPUXoau OT JOrOBOPM C KIMEHTU BKIOYBA CNegHUTe eTanu:

e Ervan 1 — ngeHTudmumnpaHe Ha goroBopa — OOrOBOP C KMMEHT Ce OTYMTa, Korato ca M3NbITHEHU
BCWYKM OT CnegHuTe Kputepuu:

- AOrOBOPBT € 0400pEH OT CTpaHUTE MO HEro;

- morat ga 6baaT ngeHTMduuMpaHn npaesaTa Ha BCska OT CTpaHuTe Nno 4OroBopa no oTHOLIEHUE Ha
CTOKUTE UMK YyCNyrnte, KOUTO ce NPEXBBLPIIAT;

- moraT ga 6baaT naeHTudMuupaHM ycnoBusiTa Ha MrallaHe 3a CTOKUTE UMW YCryruTe, KOUTo
TpsibBa Aa 6baaT NpexBbpneHu;

- JOroBOPBLT MMa TbProBcKa CbLUHOCT;

- Ma BepOATHOCT [IpyKeCcTBOTO Aa NOoMny4m Bb3HarpaXKgeHneTo, Ha KoeTo TO MMa NpaBo B 3aMsiHa
Ha CTOKUTE UNN ycnyrute, KOUTO e 6baaT NpexBbpieHn Ha KNneHTa.
Ako He ObAaT M3MbIHEHW BCUYKM OT MOCOYEHWUTE MO-rope KpuTepuu, OOroBOPbT He ce oTyuTa B
CbOTBETCTBMUE C n3ncksaHuATa Ha MCPO 15 NMpuxoan oT 4OroBOPU C KITMEHTMW.
Korato pgageH [OoroBop C KNMEHT He OTroBaps Ha ropHuTe kputepum u [pyxectBoTO nony4asa
Bb3HarpaxgeHne OT KfueHTa, TO Mpu3HaBa MOMyYEeHOTO Bb3HArpaxaeHue KaTto MpUXo[ camo Korato e
HaCTBNWIO HAKOE OT CnegHUTe CLouTKN:

- [OpyxecCcTBOTO HAMa OCTaBallW 3a0bIMKEHNS 3a NPEXBBLPIISIHE HA CTOKU UMK YCAYrn KbM KINMeHTa 1
€ MoNy4unno USoTO UMK NOYTU LANOTO OT 06eLaHoTO OT KIMEHTa Bb3HarpaxaeHue, KoeTo He MOANEXN Ha
Bb3CTaHOBSABaHe;

- [OroBOpbT € NpeKkpaTeH MU NoNy4eHOTO Bb3HarpaXaeHue He noanexu Ha Bb3CTaHOBSABaHe.
[pyXeCcTBOTO Npu3HaBa MOSy4eHOTO Bb3HArpaXKaeHne Kato nacuB, AOKAaTO HACTBbNN €4HO OT CbbuTKATa,
NMOCOYEHM NO-rope UK AoKaTo KpUTepunTe 3a npusHaBaHe, n3bpoeHn no-rope, 6baaT U3NbIHEHU.

e ETan 2 — ngeHtTMdumumpaHe Ha 3agbiMKEHUS 3a U3MbIHEHWE — MPU BfM3aHe B CMra Ha Jorosopa
[pyXecTBOTO OLEeHsBa CTOKATE UMM ycnyrute, obellaHM MO JOroBopa C KIWMEHT, U onpedens Karto
3a4bIIKEHNE 3a U3MbIHEHNE BCAKO 0beLLaHne Aa NPeEXBbPY Ha KIMEHTa UMK:

- cToKa unu ycnyra (Mnv Habop OT CTOKWU UMK YCyrn), KOSITO € OTAErHa;

- nopeavua OT OTAENHU CTOKU UMK YCNyru, KOUTO NO CbLUECTBO Ca eAHaKBM 1 UMaT CbLUNSG MoAden Ha
NpexBbprsHe Ha KNUeHTa.

. Etan 3 — onpegensdHe Ha LeHaTa Ha cAenkata — Mpu onpedensiHe Ha UeHaTa Ha caenkaTta
OpyxecTBOTO B3ema NpeaBug yCrnoBusiTa Ha JOroBopa u obnyamHuTe cvM TbProBCcky NpakTukn. LleHata Ha
caenkata e pasMepbT Ha Bb3HarpaXkgeHneTo, Ha KoMTo [pyXecTBOTO oyakBa Aa MMa npaso B 3aMsiHa Ha
NPexXBbPMSHETO Ha KNMeHTa Ha obeLLaHnTe CTOKM UK YCAYTW, C M3KMYeHne Ha CyMmuTe, cbbpaHmn OT MMeTo
Ha TPeTM CTpaHu (Hanpumep AaHbK Bbpxy AobaBeHaTa cTtonHocT). OGelwaHoTo B AOroBopa C KMeHTa
Bb3HarpaxgeHne mMoxe Aa BKouyBa ouKcupaHn cyMmu, NPOMEHIMBU CYMU, UM U ABeTe.
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e Evan 4 — pasnpefensiHe Ha LUeHaTa Ha cAerikata KbM 3a4biDKEHUsITa 3@ U3MbITHEHNEe — LieHaTa Ha
caoenkarta ce pasnpefens KbM BCSAKO 3adb/DKEeHME 3a U3MbIIHEHME (UM KbM BCAKA OTAENHAa CTOoKa Unu
ycrnyra) B pa3mep, KOMTO OTpa3siBa cymaTta Ha Bb3HarpaxaeHueTo, Ha KoeTo [pyXecTBOTO o4akea aa uma
npaeo B 3aMsiHa Ha MPexBbPNAHETO Ha oGellaHnuTe CTOKM UMK YCRyru Ha knveHTa. PasnpeaensHeTo Ha
LeHaTa Ha caenkaTa ce M3BbpLIBa Ha Bb3 OCHOBa Ha OTHOCWUTENHA edMHMYHA NpodakHa LieHa Ha Bcska
OTAerHa CToKa unu ycnyra.

e Evan 5 — npusHaBaHe Ha npwuxoda, koraTo (Mnu [okato) [pyKecTBOTO YAOBNETBOPU WIM
YOOBETBOPSBA 3aAbJDKEHWETO 3a W3MbJIHEHME — MpPUXOAbT Ce MNpu3Haea, KoraTo (MM JoKaTo)
IpyXecTBOTO yOOBMNeTBOPU 3aQbIMKEHNETO 3a U3MbIHEHWE, KAaTo MPEeXBbPM CTOKUTE MM YCryrute Ha
KnueHTa. Te ce cuMTaT 3a NPEXBbPIIEHN HA KNMeHTa, KoraTto TOW MOMy4Yn KOHTPON BbpXy TAX. 3a BcsAka
3aQbiKeHne 3a U3MNbIIHEHME ce onpeaens Npy BNU3aHeTo B CUMa Ha A0rosopa, Aanv To yOoBneTBopsiBa
3aQb/MKEHNETO 3a U3MbIIHEHME C TeYeHMe Ha BPEMeTO UMK KbM onpeaeneH MOMEHT BbB BPeMETO.
IpyXecTBOTO NPeXBbPIs KOHTPOA BbPXY CTOKA UMW yCcnyra ¢ TeYeHne Ha BpeMeTo M Npu3HaBa NpMxoam ¢
TeYyeHue Ha BPeMeTo, ako € craseH evH OT CMeJHUTE KpUTepuu:

- KNMUEeHTbT eOHOBPEMEHHO MosflydyaBa M NoTpebsiBa MonsuTe, MOJSIyYEHU OT [AeiHocTTa Ha
IpyXecTBOTO B Xo4a Ha U3MbJIHEHME HA Te3N AeHOCTU — TOBa HaW-4ecTo ca PYTUHHM W MOBTapsLLU ce
yenyru;

- B pe3ynTaT Ha AeriHocTTa Ha [pyXeCcTBOTO ce Cb3faBa WUnun nogobpsiBa akTUB, KOMTO KIIMEHTLT
KOHTpONnMpa B Xo4a Ha Cb3gaBaHeTo N NogobpsiBaHETO Ha akTWBa — TOBA Hal-4eCTO € CTPOMTENCTBO Ha
crpaav Unv He3aBbPLIEHO NMPOU3BOACTBO, BbPXY KOETO KIIMEHTA MOXe Ja MMa KOHTPOJT;

- B pes3ynTar Ha AelHOCTTa Ha [pyXecTBOTO He ce Cb3faBa akTMB C anTtepHaTuBHa ynoTpeba 3a
OpyXecTBOoTO M TO pasfnonara ¢ oGBbLP3BALO NPaBO Aa MNOMyYyu nfalaHe 3a M3BbplUeHaTa KbM
CbOTBETHaTa AaTa AeMHOCT — TOBa Hal-4ecTo e Cb3daBaHe Ha crieyuanunsmpaH akTue, KOMTO MoXe Aa 6bae
Mon3BaH eqUHCTBEHO OT KMMeHTa.

Mpuxoam ot ycnyrm

Mpuxoante OT npenocTaBsHE Ha YCNyrn ce npusHaBaT B CYETOBOAHWUSA Mepuon, npe3 KOWTO ca
npegocrtaBeHn ycnyrute. [pyKeCTBOTO NPEXBBbPIISA KOHTPONA BbPXY YCNYrnte C TeYeHUe Ha BPeEMETO U
cnepoBaTeniHO yaoOBMETBOPsiBa 3a4b/HKEHMETO 3a W3MbJIHEHME W MNpU3HaBa MNPUXOAM C TEYeHMe Ha
BpemeTo. AKO KbM Kpasi Ha OTYETHMS Nepuog ycriyrata no JOroBopa He € M3UANOo M3BbpLUEeHa NpuxoauTe
Ce npu3HaBaT Bb3 OCHOBA Ha AeWCTBUTENHAaTa ycrnyra, npeaocTaBeHa 4O Kpas Ha OTYETHMSA nepuog, KaTo
nponopLMoHanHa Yact ot obwuTe ycnyrmn, kouto Tpabea ga 6baat npegocTtaBeHW, Tb KaTo KITMEHTLT
nony4yasa u notpebsasa non3ute egHoOBpeMEHHO. KNMeHTHbT 3annawa npegocTaBeHUTe YCnyrm Bb3 OCHOBA
Ha KnaysuTe, 3aroXeHN B KOHKPETHUSA AOrOBOp, OOMYaNHNAT CPOK 3a NralaHe Ha Bb3HarpaXxaeHueTo e Ao
30 gHwn cnep npegocTaBAHe Ha ycnyrmte. B cnyyaun, 4Ye npegoctaBeHuTe OT [pYyKEeCTBOTO YCNyr,
HagBuWaBaT nnawlaHeTo, Cce npu3HaBa akTMB NO AoroBopa. AKO MnawaHuaTa HagsuwasaTt
npegocTaBeHUTe ycnyru, ce npusHasa nacue No JOroBop.

Mpuxoau oT Bb3HarpaXxkaeHUs 3a npaeBa

Mpuxoan OT cUKCUpPaHM Bb3HArpaXxaeHust 3a npaBa Cce MNpu3HaBaT CbINIAaCHO CbAbPXaHWeTOo Ha
CbOTBETHOTO Cropas3yMeHue, Ha InuHeiHa 6as3a 3a nepuoda Ha NULEH3MOHHOTO Ccropa3yMeHue.
Bb3HarpaxaeHusita 3a npaBa CBbp3aHU ¢ npogaxbu ce npusHaBaT B neyanba wunu 3aryba, korato
NpoAYyKTUTE ca NpodafeHn OT rnonyyartens Ha nuueHsa.

AOMMHUCTpPATMBHU TaKCcK 3a ynpaBneHue
Takcute 3a ynpaBneHue ce Npu3HaBaT TeKyLLO npe3 nepuoaa Ha ynpasneHne Ha ObllepHUTe apyKecTsa.

Mpuxoam ot NnUxeum
Mpuxoam oT NUXBK ce NpuaHaBaT NPOMOPLMOHANHO 3a Nepuoda No MeToda Ha epeKkTMBHaTa nNuxea.

Mpuxoau oT AMBUAEHTU
Mpuxon oT AMBUAEHTU Ce NpU3HaBa, KoraTo ce YyCTaHOBM NPaBoOTO Aa ce NonyyYn ANBUOEHT.

PA3XoA4un

l[',py)l(eCTBOTO OTHUTa TeKyLlO pa3xoguTte 3a OENHOCTTa No MKOHOMMWYECKN ENTEMEHTU U CreA ToBa MM OTHacs
no (byHKLI,VIOHaJ'IHO npegHasHa4vyeHne C uen (*)Ole/IpaHe pa3Mepa Ha pas3xoguTe no HanpaslieHUa u
OENHOCTMW. an3HaBaHeTO Ha pas3xogn 3a TeKywua nepuon ce usBbpliBa MNpu HadvucndgBaHe Ha
CbOTBETCTBALLUUTE UM NpUxoan.

Paaxogute ce otuntar Ha npuHuuna ,Tekyuo HaudncnssaHe®. OueHsaBar ce no cnpasegnmearta CTOMHOCT Ha
nnaTeHoTo Uinn Ha NpeacTodALloTOo 3a nnallaHe.
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OOwWK N agMUHUCTPATUBHU pa3xoau
Ta3sn pa3xoHa KaTeropusi BKIoYBa BCUYKM pasxoam oT oo, 1 agMUHUCTPaTMBEH XapaKkTep.

Pasxoau 3a o6e3ueHKa

[pyXeCTBOTO M3BbLPLUBA NEPUOAMYHO MOHE BeAHBX KbM gaTtata Ha (DMHAHCOBWUSI OTYET npernegu 3a
Hannyne/oTCbCTBME Ha YCNoBMS 3a 06e3LeHKa Ha (PUHAHCOBUTE CU aKTUBU, UHBECTULIMOHHM UMOTU U 4pYTK
aktneun. Pasxogute oT obeueHka Ha akTUBMTE Ce NpM3HaBaT B OT4eTa 3a nedyanbarta unu 3arybata v gpyrus
BceoOxBaTeH [OOXOA4 KaTo pas3xogM OT OCHOBHAa AEWHOCT B cTaTuniTe ,pasxoau 3a obesueHkM Ha
HedmHaHCOBU akTUBU® N ,HETHM 3arybu/mevyandbm ot obesueHka Ha duHaHcoBM akTMBu no MCOO 9“.
MpuHMuMnuTEe Ha obesLeHka ca NogpoOHO passiCHEHN B NOSICHUTENHUTE GENeXKkn KbM CbOTBETHUTE rpynu
OT aKTUBMW.

Mewyan6wu/(3aryou) ot npoaaxou Ha B3emaHus ((pyHaHCOBU aKTUBM)

Mevanbu/(3arybu) oT npogaxbwu Ha B3eMaHus U Apyrn PUHAHCOBM aKTUBM Ce Npu3HaBaT B OT4eTa 3a
neyanbara unu 3arybata n gpyrusi BceobxsaTeH 40X0 Ha AaTtaTa, Ha KoATo [py>KecTBOTO € NpexXBbpnmnio
npaBaTta Cu BbpXy B3eMaHudATa ((pmHaHCOBUTE akTUBU) K BEYE HE MOXE Aa Nnorlydasa Bb3BPbLLAEMOCT OT
Tax. Nevan6ara/(3arybaTa) ot npogaxbaTa e pasnukata Mexay cnpaseanuearta CTOMHOCT Ha NOMNy4eHOTO
Bb3HarpaxgeHne 3a npopaxbata Ha B3emaHeTo ((PUHAHCOBMSA akTMB) U HeroBaTa HeTHa GanaHcoBa
CTOMHOCT KbM MOMEHTA Ha npogaxbarta (CTOMHOCTTa MO KOATO Ce 0TYnTa B3eMaHeTo ((pMHaAHCOBUS akTuB),
HamarieHa C HauncneHuTe 3a Hero ob6e3LEHKN N OPYT KOPEKLUN).

MeyanbuTe oT npogaxbu Ha B3emaHusa (PUHAHCOBW akTMBKM) Ce NpuW3HaBaT B OTYeTa 3a nedvanbaTta unm
3arybara u apyrus BceobxBaTeH 4OX0A KaTo (hMHAHCOBM NPUXOAM KbM ,IPUX04K OT onepaumm ¢ hrHaHCOBU
WHCTPYMeHTK®. 3arybuTte oT npogaxbu Ha B3emaHus (PUHAHCOBM akTMBMW) Ce Npu3HaBaT B OT4yeTa 3a
neyanbarta wnu 3arybata v gpyrus BceoOxBaTeH [0XO4 KaTo (DMHAHCOBM PasxOAu KbM ,pasxogu oT
onepauun ¢ (PUHAHCOBWN MHCTPYMEHTU®.

®durHaHCOBM NpMXOAM U pa3xoamn

®PuHaHCOBUTE MNPUXOAM BKIIOYBAT NpUXoAM OT NWUXBM MO MHBECTUMPAHU cpeacTBa  (BKMHOYMTENHO
WHBECTULMM, Ha pasnornoxeHne 3a npogaxba), NpuMxoAuM OT AMBUAEHTM, nedvanba oT npogaxba Ha
hP1HaHCOBM akTMBW Ha pas3nonoXeHwe 3a npoaaxxba, NPOMEHN B cripaBeAnmBaTa CTOMHOCT Ha PMHAHCOBM
aKTUBKM, OTYMTaHW MO crpaBeanMBa CTOMHOCT B nevanbaTta wnum 3arybarta, neyanba oT onepauuun B
yyxgecTpaHHa BanyTa, npusHaTtui kaTto nevanbu u sarybu. lNpuxoa OT NMXBK Ce NMpu3HaBa B MOMEHTA Ha
HauncnsBaHeTo My No MeToda Ha edbekTMBHaTa nuxaa. MNMpuxoa oT AMBUAEHTU ce Npu3HaBa Ha JaTara, Ha
KOATO € yCTaHOBEHO NpaBoTo Ha [lpy)XecTBOTO Aa Nony4yu nnawiaHeTo, KOATO B Cnyvas Ha KOTUPaHW LEHHU
KHWXa e gaTara, crej KofTo akuuiTe ctaBaT 6e3 npaBo Ha nofyyaBaHe Ha NocnegHus AMBUAEHT.

KbM pasxoauTe 3a ferHOoCTTa ce OTHACAT U (hMHaAHCOBW pa3xoau, KouTo [pyXecTBOTO OT4MTa M KOUTO ca
CBbp3aHu ¢ obuyanHaTa genHOCT. [pMHUMIBT Ha HauyMcrneHne ce OTHacs Ao MHaHCOBUTE pas3xoau, Taka
KaKTO ce oTHacs 4O BCUYKM OpPYrM KOMMOHEHTU Ha oTyeTa 3a goxogute. Te BKNIOYBAT M BCUYKN 0BE3LEeHKN
Ha (PUHAHCOBU aKTUBW.

®PurHaHCOBM pa3xodu BKIIOYBAT pa3xodu 3a NMXBKU No 3aemu, 3arybu oT onepauun B YyxxgecTpaHHa BanyTa,
NpOMeHn B cnpaBegnvMBaTa CTOMHOCT Ha (PUHAHCOBWM akTMBW OTYMTAHW MO CrpaBeAnvBa CTOMHOCT B
neyan6arta wunu 3arybaTa n 3arybu oT XeQXXMHIOBW UHCTPYMEHTWU, KOUTO Ce Mpu3HaBaT KaTo nevanba unm
3aryba. Bcuykm pasxogu no nnatumu nNvMxeu Mo 3aeMu ce Npu3HaBaT kaTo nevanba wnu 3aryba, kaTo ce
n3nonasa MeTofa Ha eeKTUBHUSA NINXBEH NPOLEHT.

Pa3xogn no 3aemu, KOUTO He MoraT ga ce OTHecaT MpAKO KbM NpuaobuvBaHeTo, CTPOUTENCTBOTO MU
NPOn3BOACTBOTO Ha OTFOBapSLL Ha YCIOBKATa akTuB, ce Npm3HaBaT B nevanodu n 3arybu, kato ce nsnonssa
MeToda Ha ePEKTUBHUSA NINXBEH NPOLEHT.

Meyanbu n 3arybu oT KypcoBM pasnukn ce NpeacTaBaT Ha HeTHa 6a3a BbB YMHAHCOBUTE OTHETN.

MEYAJIBU UITN 3AT'YBU 3A NMEPUOLA

Bcuuky npuxogHn 1 pasxogHu cTaTtum, NpU3HaTh 3a nepuoaa, ce BKtoYaT B neyanba unu 3aryba, OCBeH ako
cTaHgapT unm passcHeHne ot MCOO msucksat gpyro.

Mevyanba vnu 3aryba e obwata cyma Ha NpUXoamMTe MUHYC pasxoamTe, KaTo ce MU3KIMoYBaT KOMMOHEHTUTE
Ha Apyr BceobxBaTeH Joxon.

UMOTHU, MALUNHUN U CbOPBXXEHUSA

Mpy MbpBOHaYanHoO NpusHaBaHe UMOT, MalUMHA, CbOPBXEHWe UM obopyaBaHe ce oTYMTaT Mo LeHa Ha
npuaobreaHe, KOATO BKMIOYBA MOKYNHAaTa LieHa, KakTo U BCUYKM NPEKU pa3xoau 3a NpueexaaHeTo Ha akTmea
B paboTHO CbCTOSIHME 3a NpeABuaeHaTa My ynotpeba oT pbLKOBOACTBOTO.
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Cnep nbpBOHaAYanHOTO My NpM3HaBaHe MMOT, MaLlUHA, CbOpbXeHUe U 06opyaBaHe ce 0TYMTaT Mo LieHa
Ha npuaobvBaHe, HamarneHa c HaTpynaHaTa amopTU3aLus 1 3arybu ot obesLeHKa.

AMopTU3aumsaTa ce n3ducnsiBa Taka, Ye LeHaTa Ha npugobrBaHe Ha akTUBa, HAaMarieHa ¢ octaTbyHaTa My
CTOWHOCT, fja ce OTnuLLEe 3a NepuoAa Ha NoNe3HUs My MKOHOMUYECKM KUBOT, KaKTO crieaga:
KomnioTpm n nogobHa TexmHka n obopyasaHe 50 %nnHeeH meToq

lMonesHMAT XMBOT, OCTaTbyHaTa CTOMHOCT M METO Ha aMopTu3auus ce Mpernexga, Kopurupa, ako e
Heobxo4MMO, B Kpasi Ha BCEKM OTYETEH Nnepuog,.

HageH nmoT, MallMHa, CbOopbXeHue unuM obopyaBaHe ce oTnMcBa Mpu npodaxkba unu Korato akTUBbLT
OKOHYaTenHo 6bae n3BageH oT ynoTpeba 1 He ce oYakBaT HUKaKBM APy MKOHOMUYECKU MOoN3u OT HeroeaTta
npoabihkaBawa ynotpeba. MNeyanbuTte unu 3arydute, nonyyeHun npu 6pakyBaHETO UIM M3BaXOaHETO OT
ynotpeba Ha WMMOT, MallMHa, CbOPbXEHME WnM obopyaBaHe, ce OnpedensT, KaTo pasnuka Mexay
NPUGNU3NTENHO U3YUCIIEHUTE HETHU NOCTBMNEHMS OT nNpopgaxbarta n GanaHcoBaTa CymMa Ha akTMBa U ce
npusHaBeaT B OT4eTa 3a nevyanbara unu 3arybaTa u gpyrus sceobxsateH goxos.

HEMATEPUAJTHU AKTUBU

OToenHo npuaooOuUT HeMmaTepuarneH akTuB

Mpu MbpBOHAYanNHO Npu3HaBaHe, OTAENHO NPUAOOUTUTE HeMaTepuarnHu akTUBM Ce OTYMTaT Mo LieHa Ha
npugobusaHe. LleHaTa Ha npugobuBaHe Ha BCEKM OTAEMNHO NPUAOOUT HemaTepuaneH akTuB ce CbCTOM OT
MOKynHaTa My LieHa, BKIMOYUTENTHO BHOCHUTE MUTa M HEBB3CTAHOBUMWUTE OaHbLUWU BbpXY MOKyNKaTa, cnesg
npucnagaHe Ha TbpProBCKATE OTCTBLMKM M BCUMYKM CBbP3aHM pasxodu 3a MoArotoBkaTa Ha akTuBa 3a
HEroBOTO M3NON3BaHe Mo NpegHasHavyeHue.

Cnen nbpBOHAYanHOTO NpU3HaBaHE Ha OTAENHO NpuAoOUT HeMaTepurareH akTMB TOM Ce oT4YMTa Mo LieHa
Ha npugobuBaHe, HamarneHa C HayuUCneHWTe amopTu3auMnm M HaTpynaHaTta 3aryba oT obesueHka.
Mone3HuAT XUBOT U aMOPTMU3ALMOHHUAT METOon Ce npepasrnexaar B kpasi Ha BCEKM OTYeTeH nepuos
cnpsiMo edbekTa OT NpoMsiHa B NpubnuanTenHaTta oLleHka, ako MMa TakaBa M TO B NepCrneKkTMBa.

CodpTtyep, npaBo Ha non3eaHe Ha copTyep 50 %nnHeeH meTopq

HemaTtepuaneH akTve ce OoTnvcBa Npu M3BaxgaHeTo My oT ynotpeba unu korato He ce ovaksaTt Gbaelu
MKOHOMMYECKN MOMN3N OT HEroBOTO M3MNOM3BaHe WU M3BaxaaHeTo My oT ynoTpeba. [NeyanbaTta wunu
3arybaTa, npovaTuyally OT OTMMCBAHETO Ha HemaTepuarieH akTuB, ce Oonpefens KaTo pasnuka Mexay
HeTHUTe MpuxoaM OT M3BaxdaHeTo My OT ynoTpeba v GanaHcoBaTa CTOMHOCT Ha aKkTWBa, pasnukaTta ce
npusHaBa B nevan6arta unu sary6ara, Npu U3BaxgaHeTo Ha akTuBa oT ynoTpeba.

OBE3LJEHKA HA HE®GUHAHCOBU AKTUBU

|/|MOTVI, MallNHU, CBbOPBXEHUA unun o6opyp,BaHe n HemaTtepuanHmutTe akTumeBu, OTHUTAHU MO ULEeHa Ha
npuoobusaHe ca 0bekT Ha TecTBaHe 3a obesueHka.

BanaHcoBaTa CTOMHOCT Ha Te3u akTWBW Ce NpoBepsiBa eXerogHo 3a MHAaukauus 3a obesueHka u KoraTo
akTMBbT e obesleHeH, TOM ce OTMMCBa KaTo pa3xoh B OT4eTa 3a nedanbata wnu 3arybata v gpyrus
BceobOxBaTeH OOXO4 OO pa3Mepa Ha HeroBaTa O4vakBaHa Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHoBummarta
CTOMHOCT e MOo-BMCOKaTa OT cnpaBesiMBaTa CTOMHOCT, HAaMareHa ¢ pa3xoguTe no npogaxoa, u CTOMHOCT B
ynotpeba Ha aKkTMB UMM Ha eAvHuua, reHepuvpalla napvyHuM notouu. BbacTaHoBMMaTa CTOMHOCT ce
onpefens 3a OTAEeNeH akTuB, OCBEH B CIyval, Ye Mpu U3non3BaHEeTO Ha akTUBa He ce reHepupar napuyHu
noTouN, KOMTO Aa ca B 3HAaYUTENHA CTENEH HE3AaBUCUMMU OT MapUYHUTE NOTOLM, FEHEPUPAHW OT APYrv akTUBK
WK Tpynu oT akTMBKU. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT Ce onpeaensi 3a eanHuuara, reHepupatia
napu4HM NOTOLUM, KbM KOSITO aKTUBBLT NMPUHAANEXMN.

CroriHocTTa B ynoTpeba e HacTosLwaTta CTOMHOCT Ha ObaeLumTe napuyHy NOTOLM, KOUTO Ce OYakBa ga 6vaar
nony4yeHu oT Ta3un egnHUua. HaCTOHLIJ,I/ITe CTOWHOCTU Ce nayucngasaTr nocpencTtBoM OUCKOHTOBU MPOLEHTH,
KOMTO ce onpeaensaT npeau AaHbyHO obnaraHe u OTpassBa TekyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTo 1 cneundudHuTe 3a egrHmuaTa puckose, YnsTo obesleHka ce nsmepsa.

3arybute oT obesueHKa 3a eauHMUM, TeHepupaly MapuyHu MoTouu, Ce pasnpedenst MbpBO CpeLly
penyTauusita Ha eguHuLaTa u cnej ToBa NPOMOPLUMOHANHO MeXay OCTaHanuTe akTMBM Ha eguHuuara.
3arybuTe oT obe3LeHKa ce oTyMTaT B OTYEeTa 3a nedanbata wnu 3arybarta u gpyrusi BceobxsaTeH goxon, (B
neyan6ara munu 3arybara 3a roguHaTa), OCBEH ako 3a JaeHWs aKTMB He € (hopMUpaH NpeoLieHbYeH pe3eps.
ToraBa obe3LeHKaTa ce TpeTUpa kato HamarieHue Ha To3u pe3epBs (Npe3 gpyr BceobxBaTeH A0X0A), OCBEH
aKko TS He HaaxBbprsi HErOBWUS pasMep, M HaOBULIEHMETO BeYe Ce BKIYBa KaTo pas3xon B OTYeTa 3a
neyan6barta unm 3arybarta u gpyrusi BceobxsaTeH 4OXOA,.

MocnepBallo yBenuyeHve BbB Bb3CTaHOBMMAaTa CTOMHOCT (3a akTMBU, 3a KOUTO ca Ounu npusHaTtu 3arybu
oT obesleHka B nedanbara unu 3arybarta), npeauM3BuKkaHn OT NPOMEHU B NPUBNU3UTENHUTE OLIEHKM, Ce
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npusHaBa kaTo Npuxo B oT4eTa 3a nedyanbaTa unuv sarybaTa u apyrusi BceobxesaTeH [0X04, A0 CTeneHTa
[0 KOATO Te Bb3cTaHoBsABaT obe3LeHKaTa.

PUHAHCOBU MHCTPYMEHTHU

MbpBOHavYanHo npusHaBaHe U oueHsiBaHe

[pyxecTBOTO NpM3HaBa PUHAHCOB aKTUB NN PMHAHCOB NacuB B OT4YeTa 3a (PMHAHCOBOTO CbLCTOSIHNE, CAMO
korato [pyXeCTBOTO CTaBa CTpaHa No AOroBOPHUTE Knay3n Ha CbOTBETHUS PMHAHCOB MHCTPYMEHT. [pun
MbpBOHAYanHo npuaHaBaHe [pyxeCTBOTO Npu3HaBa BCUYKM (pMHAHCOBU akTMBM U (OMHAHCOBW NacuBu No
cnpaBefniMBa cTorMHocT. CnpaBegnuBaTa CTOMHOCT Ha AafdeH (PUHAHCOB akTUB/NacuB Npu MbpBOHAYaIHOTO
My npu3HaBaHe 0OMKHOBEHO e A0roBopHaTa LieHa. [loroBopHaTta ueHa 3a hpMHaHCOBM akTMBU/MacmBm OCBEH
Te3n, KOUTO ca KnacuduuMpaHn No cnpaBeanvBa CTOMHOCT B neyanba unum 3aryba, Bkro4sa pasxogute no
caenkata, KOMTO Ce OTHAcAT Mpsiko KbM npuaobvBaHeTo/msgaBaHETO Ha (PMHAHCOBUSA MHCTPYMEHT.
PasxoguTe no caenkaTa, HanpaBeHW Npu NpuaobuBaHeTo Ha PMHAHCOB aKTUB U N3aaBaHeTo Ha (PMHAHCOB
nacus, knacuduumpaHu no crnpaBeanuBa CTOMHOCT B nedanba wnu 3aryba ce otumtaTt He3zabaBHO kaTo
pasxoa.

OpyxecTBOTO Npn3HaBa hHAHCOBM aKTUBW, N3MON3BalKy AaTaTa Ha CETbIIMEHT Ha cAenkaTa, KaTo No TO3u
Ha4MH e[VH aKTUB Ce Npu3HaBa B [eHS, B KONTO € nony4veH oT [py>KecTBOTO 1 Ce OTNUCBA B EHS, B KONTO
€ npegocTtaseH OT [pyXecTBOTO.

MocnepBalya oueHka Ha PUHAHCOBU aKTUBMU

MocnepBawata oueHka Ha (OUHAHCOBUTE aKTUBM 3aBUCK OT TsAXHaTa Knacuduvkauusi Npy NbpBOHAYanHOTO
UM MNpu3HaBaHe KaTo akTueW. [pyKecTBOTO Knacuduumpa prHaHCOBUTE aKTUBM B efHa OT crnegHuTe
4YeTUPW KaTeropum:

1.0ueHsBaHM No amopTuanpaHa cTorHocT, 2. OueHsiBaHW MO cnpaBeasMBa CTOMHOCT npe3 Apyr
BceobxBaTeH goxoa n 3. OueHsiBaHM NO cnpaBeanMBa CTOMHOCT nNpe3 nevanbarta unu 3arybara.
Knacudukaumsita ce onpenens Ha 6asa OusHec mopena 3a ynpaBfeHue Ha JafeHust knac (oMHaHCOBM
aKTMBW N OOTOBOPHUTE XapaKTePUCTUKN Ha napuyHuTe notoumn. MIHBecTnumnm, abpxkaHu ot [pyxecTBoTo C
uen nony4aeaHe Ha nevyanba oT KpaTKOCPOYHW NPOoAaxOu unm obpaTHM MOKYMKK, ce knacuduuupar kaTo
PMHaAHCOBM aKkTUBW, ObpXaHW 3a TbpryBaHe. VIHBeCTUUMM B ObMATOBU MHCTPYMEHTU, KOUTO [pyxKecTBoTO
AbPXN B pamkniTe Ha B1U3HeC moaen ¢ uen cbbvpaHe Ha JOroBOpeHuTe napuyHu NoTouu, ce knacuduumupar
KaTo (PMHAHCOBW aKTUBMW, OTYUTAHW MO amopTM3upaHa CTOMHOCT. IHBeCcTMUUM B OBITOBU UHCTPYMEHTH,
KouTo [pyKecTBOTO ObpXW B paMkute Ha BGusHec mogen c uen cbbupaHe Ha OOroBOPEHWUTE MapuU4HU
notoum n npogaxba ce knacuduumpaT KaTto PMHaAHCOBU aKTUBM, OTYMTaHW NO CMpaBeAnvBa CTOMHOCT B
Apyr BceobxBaTeH AOXOA.

®PuHaHcoeu akmueu, om4yumaHu 1o aMmopmu3upaHa cmoulHocm

ObAroBu MHCTPYMEHTU, KOUTO [Ipy>KEeCTBOTO ObpXW B paMkuTe Ha Gu3Hec mozen ¢ uen cbbupaHe Ha
OOrOBOPEHNTE MAPUYHU MNOTOLM U MPU KOUTO LOrOBOPHUTE MapuyHM MNOTOUM MopaxaaT nnallaHus
€[MHCTBEHO Ha rMnaBHMLa M NuxXBa Ce OT4yMTaT No amMopTuampaHa cTomHocT. Crnea MbpBOHAYanHoOTO
npusHaBaHe akTUBUTE Ce OTYUTAT NO amopTU3MpPaHa CTOMHOCT.

OTuntaHeTo MO amopTmM3MpaHa CTOMHOCT W3WCKBa MpuraraHeTo Ha MeToda Ha eqeKTUBHUSA TMXBEH
npoueHT. AMoOpTU3MpaHaTa CTOMHOCT Ha (OMHAHCOB aKTMB € CTOMHOCTTa MO KOATO (PUHAHCOBUAT aKTUB €
OTYETEH MbPBOHAYaNHO, HamalrnieHa C MoralleHWsTa Mo rnaBHMUaTa NIKC WM MUHYC HaTpynaHaTa
aMopTM3auusl ¢ M3Mnon3BaHe Ha MeToda Ha eeKTUBHWS NUXBEH MPOLEHT Ha BCsKa pasnuka mexay
NMbpBOHAYanHaTa CTOMHOCT M CTOMHOCTTa Ha NafeXx u HamaneHa ¢ obe3ueHkara.

B Ta3u kateropusa moraT ga nonagHaT crnegHute hMHaHCOBM akTMBM Ha [pyXecTBOTO, B 3aBMCMMOCT OT
n3bpaHusi busHec Moden U xapakTepUCTUKUTE Ha MapUYHUTE NOTOLM OT TAX: TbPrOBCKM B3EMaHWS, KPeaNUTM
1 3aemMu, B3eMaHUs no JIM3NHIOBM 4OrOBOPU, B3EMaHWs MO NpefoCTaBeHN Oeno3nTh, B3EMaHus no Lecuu,
B3eMaHusi, NpuaobuTn Ypes Lecum, Kpeantn n 3aemu, npuaobuTn Ypes Lecumn, MHBECTULMK, ObPXaHW 00
nagex.

3a roguHuTe, 3aBbpwBawm Ha 31 gekemspu 2021 n 2020, ocHOBHaTa 4acT OT (PMHAHCOBUTE aKTMBU Ha
[pyXecTBOTO ca knacuduumpaHu B Tasum Kateropusi.

®PuHaHcoeu akmueu, om4YyumaHu no crnpaeedsiuea cmolHocm npe3 opye eceobxeameH 0oxo0

ObNroBm MHCTPYMEHTU, KOMTO [pyKECTBOTO AbPXKMN B paMKUTE Ha GU3HEC Mogen C Lien kakTo cbbupaHe Ha
[AOroBOPEHUTE NapUYHU NOTOUM Taka M npofdaxta Ha akTMBa U NpU KOMTO OOFOBOPHWTE NapUYHMU NOToLM
nopaxaaT nnalaHvs eAMHCTBEHO Ha rMaBHMLUA M NIUXBa, Ce 0TYMTaT Mo cripaBeAniMBa CTOMHOCT npes apyr
BceobxBaTeH foxoa. Crep nbpBoHaYanHOTO NpU3HaBaHe akTUBbLT Ce OLeHsIBa No cnpaBeannBa CTOMHOCT
C OTYMTaHe Ha MPOMEHUTe B cripaBeanMBaTa CTOMHOCT B NPEOLEHBbYHNSA pe3epB Ha MHBECTULNUTE B LIEHHU
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KHUXa (apyr BceobxBateH goxopn). Korato gbnroBusiT MHCTPYMEHT Ce OTNuLLIE, HAaTpynaHuTe nevanoun unm
3arybu npusHaTtu B Apyr BceobxBaTeH AoXo[ ce NpexsbpnaT B neyanbarta unu 3arybara.

B Tasn kateropust morat ga nonagHat crnegHuTe hMHAHCOBM akTuBM Ha [pyXecTBOTO, B 3aBUCUMOCT OT
n3bpaHusi BusHec Moden U xapakTepUCTUKMTE Ha NAapPUYHUTE NOTOLM OT TSX: TbProOBCKM B3EMaHWS, KPEAUTM
N 3aemMu, B3eMaHUd no NM3NHIOBM AOrOBOpU, B3EMaHNS NO NPeaoCTaBeHn Aeno3nTu, B3eMaHus no Lecuu,
B3eMaHusi, NpuaobuTn Ypes Lecum, KpeauTn 1 3aemu, NPUaodUTN Ypes Liecmn, (UHAHCOBM aKTUBK, AbITOBU
WHCTPYMEHTM, KOUTO Ca Ha pasnonoxeHue 3a npogaxoba.

3a rogmHuTe, 3aBbpLuBalLm Ha 31 aekemepu 2021 1 2020, OpyxecTBOTO He € knacuduumnpano drHaHCoBK
aKTMBW KaTo OTYMTaHMW Mo crnpaBenmBa CTOMHOCT Npes Apyr BceobxBaTeH Joxo[.

duHaHcoeu akmueu, omyumaru o cripasedsuea cmoliHocm npe3 ne4anbama unu 3azybama
Tasn kaTeropusa MHAHCOBM aKTMBM, Ce pasfdens Ha ABe nogkateropvmn: MHaAHCOBM aKTMBMW, AbpXaHu 3a
TbpryBaHe n oMHaHCOBM aKTMBM, KOUTO He ca Knacudumumnpany B ropHuTe ase kateropun. [lageH pmHaHcoB
aKkTuB ce knacuduumpa B Ta3u Kateropus, ako e npugobut ¢ uen npoaaxba B KpaTbK CPOK UNN AOTOBOPHUTE
MY XapakTepuCTUKM He OTroBapsAaT Ha YCMNOBMETO Aa nopaxgaTt nnaliaHus eQuHCTBEHO Ha rmnasHuua U
nuxsa. [lepmBaTuBMTE CHLUO CE KAaTEropmManpar Kato AbpXKaHu 3a TbpryBaHe, OCBEH ako He ca onpeaenexHu
3a XemKupalinm WHCTPYMEHTW. Te3n uHaHCOBM akTmBM MoraT ga 6baaT AbNroBM MMM KanvTanosu
WHCTPYMEHTW.

3a rognHuTe, 3aBbpuBawm Ha 31 gekemspun 2021 n 2020, OpyxecTBoTO He e knacuduumpano prHaHCcoBK
aKTUBW KaTo OTYMTaHM MO crpaBeanvBa CTOMHOCT Npes neyanbarta wunu 3arybara.

Kanumanoeu uHcmpymeHmu, om4yumaHu no cripaeednuea cmolHocm npe3 Opye eceobxeameH
doxod

OpyXecTBOTO MOXe Aa Hanpasu HeoTMeHUM M3bop Aa Npu3HaBa NPOMeEHWUTE B CnpaBedniMBata CTOMHOCT B
WHBECTULMWTE B KanuTanoBun MHCTPYMEHTM B ApYr BceobxBaTeH Joxo BMecTo B nevanbarta wnu 3arybara.
MevyanbuTe nnu 3arybute oT NPpOMEHM B CNpaBeanvBaTa CTOMHOCT e ce NpeacTaBaT B ApYr BceobxBaTeH
Joxo4 M HAMa ga MoraT gda ce npeknacuduumpar B nevan6ata unu 3arybata. Korato kanutanosusaT
WHCTPYMEHT ce oTnuwe, HaTpynaHute neyanbw vunu 3arybu npusHatv B Apyrus BceobGxBaTeH O0X0n4
HanpaBo ce NPeXBbPIIAT B APYrv pe3epBu 1 HepasnpeaeneHa nedyanba.

3a roavHuTte, 3aBbpwBawm Ha 31 gekemspu 2021 n 2020, [pyxecTBOTO HE MpuUTExXaBa Kanutanosu
WHCTPYMEHTW, OTYNTaHM B Ta3n KaTeropus.

O6e3ueHKa Ha (puHAHCOBU aKTUBU

MogenbT 3a obe3ueHKa ,04aKkBaHW KpeauTHU 3arybun” ce npunara 3a hvHaHCOBUTE aKTUBMW, OLEHABaHN Mo
amopTusMpaHa CTOMHOCT WK NO cripaBeAnunBa CTOMHOCT npes Apyr BceobxBaTeH A0X0A, C U3KINI0YeHMe Ha
WHBECTULMM B KanuTanoBy MHCTPYMEHTU 1 JOroBopHu aktuen. CernacHo MC®O 9, 3arybute ce uamepsar
no egHa ot asete 6as3u: 1. o4yakBaHW KpeauTHW 3arybu 3a cneppawmte 12 meceua cnep gatarta Ha
hHaHCOBMSA OTHET UNK 2. OYaKBaHUTE KPeAMTHM 3arybu 3a Lenns cpok Ha dmHaHcoBuTe akTueu. MbpBaTa
fasa ce npunara korato KpeaWTHUS PUCK HE € HapacTHan 3HauYuTenHo OT gaTaTta Ha MbpBOHaYanHo
npusHaBaHe [0 faTaTa Ha (PUHAHCOBUS OTYET (M KPEOUTHWUS PUCK € HUCBK KbM AaTtata Ha (MHaHCOBUS
oT4eT), B 0bpaTHMA crnydas ce npunara BTopata 6a3a. [ipyxecTBoTO npunara BTopaTta 6a3a 3a Tbprosckute
B3€MaHUs U JOrOBOPHNUTE aKTUBW (HE3aBMCMMO Aanu ca cbC unu 6e3 3HaumTeneH MHaHCOB KOMMOHEHT).
HapacTtBaHeTO Ha KpeauTHWSA pUCK ce crieau un onpegens Ha 6asa uHdopmMaumsa 3a pUCKoBM hakTopu KaTo
Hanu4yme Ha NpocpoYmne, 3HaYMTENHO BriowaBaHe Ha PMHAHCOBOTO CbCTOAHUE Ha AMbXHUKA U APYTW.
BanaHcoBaTa cyma Ha chMHaAHCOBMWSA aKTMB Ce HamansiBa Cc pasMepa Ha 3arybata ot obesLeHka.

3a huHaHCOBW aKTUBW, OTYUTaHM MO aMOPTM3MpaHa CTOMHOCT, ako B crieaBall nepvo cymaTa Ha 3arybarta
oT obe3ueHKkaTa Hamarnee M cnagbT MOXe Mo ODEeKTVBEH HayMH [a Ce CBbpXe CbC CbOWTUE, KOeTo
Bb3HMKBA, creg kato obesueHkaTa e npu3HaTta, npegu ToBa npusHaTuTe 3arybm oT obesueHka ce
Bb3CTAHOBSIBAT (MNN AMPEKTHO, UMM Ype3 KOpUrMpaHe Ha KOPEeKTMBHATa CMeTka 3a TbProBCKM B3EMaHWs) B
neyan6arta unu 3arybata. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXe Aa Boau A0 GanaHcoBa CTOMHOCT Ha
P1HaAHCOBMSA aKTUB, KOATO Aa HafBuMLIaBa OHa3W aMopTu3MpaHa CTOMHOCT, KoATo 6m Buna Ha gataTta Ha
Bb3CTAHOBSIBAHETO, ako He e buna npusHaTta 3aryba ot obesueHka.

OTnucBaHe Ha (pMHAHCOBU aKTUBM

durHaHCOB akTVB ce oTnncBa oT [lpy»KeCTBOTO, KOraTto 4OrOBOPHUTE NpaBa BbpXy NapuyHMTE NOTOLM OT TO3M
aKTUB nagexupar unu korato [pyKecTBOTO € NPexBbprvumno Tean npasa Ypes caerka, npu KOSTO BCUYKM
CbLLECTBEHM PUCKOBE M M3roam, NpomMsTUYaLLM OT COGCTBEHOCTTa Ha akTMBa Cce NPEXBLPISAT Ha KynyBaya.
Bcsiko yyacTve BbB BeYe npexBbprieH pMHaHCOB akTuB, koeTo [pyKecTBOTO 3anasBa Mnu cb3gaBsa, ce
OTYNTa CaMOCTOSITENTHO KaTO OTAENEH akTUB UMW NacuB.
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B cnyvauTe korato 'pynaTa e 3anasuna BCMYKU UMK NO-FOfisiMa YacT OT PUCKOBETE U N3rogute CBbP3aHn C
aKTuBWTe, NocnegHUTe He ce OTNMCBAaT OT OTYeTa 3a (PMHAHCOBOTO CLCTOSAAHME (MPUMEp 3a TakMBa CAENKU
ca peno caenkute — npogaxba ¢ yroBopka 3a obpaTHO nskynysaHe).

Mpu coenkn, npu KouTo [Ipy>KeCTBOTO HUTO 3anassa, HUTO NPEXBBLPNSA PUCKOBETE U U3rOAMTE, CBbP3aHN C
1HaAHCOB aKTUB, MOCNEAHUSAT Ce OTMMCBA OT OTYeTa 3a PMHAHCOBOTO CbCTOSTHME Toraea u caMo Toraea,
korato [pyxecTBOTO € 3arybuno KOHTpOn Bbpxy Hero. [lpaBaTa n 3agbimkeHuaTa, kouto [pyxecTBoTo
3anasBa B Te3u cnydau ce otyuTaT OTAENHO KaTo akTMB unu nacu.. lNpu caenku, npu kouto OpyxecTBoTo
3ana3Ba KOHTPON BbPXY akTUBa, HErOBOTO OTYMTaHE B OoT4yeTa 3a PMHAHCOBOTO CbCTOSHME MPOAbITKaBa,
HO [0 pa3mepa onpeferieH OT CTENEHTA, A0 KOATO [IpyXeCcTBOTO € 3ana3nso y4acTMeTo CM B aKTMBa U HOCK
pucka OT NPOMsiHa B HeroBaTa CTOMHOCT.

MNocneaBala oueHKa Ha (pMHaHCOBU NacuUBU

MocneaBawarta ouUeHKka Ha (PMHAHCOBUTE MAcUBKM, 3aBUCKM OT TOBA Kak Te ca Gunu knacudpuumpaHu npu
MbpBOHaYanHo npuaHaBaHe. [py»KecTBOTO Knacudmumpa prHaHCOBUTE CUM NacuBK B edHa OT CreaHuTe
[ABE KaTeropum:

lMacueu, om4yumaHu no crnpasednuea cmoliHocm 8 ne4vanba unu 3a2yba

MacuBuTe ce knacuduuupat B Tasu KaTeropus, Korato Te MPUHUMMNHO Ca AbpXaHu ¢ uen npogaxba B
6nm3ko 6baelle (TbProBCKM 3agbiHKeHUs) unm ca aepvsatmeu (C U3KMIOYEHUE Ha OepuBaTMB, KOWTO €
npegHasHadeH 3a n e ePeKTUBEH XeMKMpall, MUHCTPYMEHT) Unn oTroBaps Ha yCroBMsATa 3a nonagaHe B Tasu
Kateropus, onpeaeneHu Npu NbpBoHAYanHoOTo nNpusHaBaHe. Bcuyku npomeHn B cnpaseanueaTta CTOMHOCT,
OTHacsiLLM ce 40 NacuBU, OTYATaHU MO CnpaBeasinBa CTOMHOCT B nevyanbarta unu 3arybaTta ce oTymTar B
oT4yeTa 3a nevyanbarta unm 3arybarta n gpyrusi BceobxBaTeH JOX04 KbM AaTarta, Ha KOATO Bb3HMKBAT.

3a rognHnTe, 3aBbpluBalm Ha 31 gekemBpu 2021 n 2020, OpyxecTBOTO He e knacuduumnpano, KakBuTo u
Aa 6uno (MHaHCOBM NacuBM KaTo AbpxaHu 3a npogaxba unu oTunTaHu No cnpasenvsBa CTOWHOCT B
neyanba vnu 3aryba.

lNacueu, omyumaHu nNo amopmu3upaHa cmoliHocm

Bcuukmn 3a4bJIKeHnd, KOUTo He Ca KJ'IaCI/ICbI/ILLI/IpaHI/I B npegullHaTa KaTeropuaTta nonagart B Ta3u KaTteropus.
Tesu 3a4blIKEeHNA ce oT4YMTaT N0 aMopTU3npaHa CTOWHOCT nocpencTtsomMm Metoda Ha e('*)eKTVIBHVIH NnXBeH
MPOLEHT.

EnemeHTUTE, KNacudmumpaHm KaTo TbproBCKU U APYrn 3aabIKEHUS1 OOMKHOBEHO He Ce OLleHsiIBaT OTHOBO,
Tbil KaTo 3a0b/MKEHUSATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT U ypexaaHeTo € KpaTKOCPOYHO.

B Tasn kateropusi oGMKHOBEHO MonagHaT cregHuTe (UHAHCOBM MacuBuM Ha [pyKeCTBOTO: TbProBCKU
3a0b/HKEHUS, KPEeaAUTM U 3aeMu, 3aO0biDKEHUS MO JIM3UHIOBW [OrOBOPM, 3a0biDKEHUS MO MOMyyYeHu
AEno3nTK, 3adbIMKEHUS MO LIECUMN.

OTnuceaHe Ha (*)VIHaHCOBI/I nacumBu

durHaHCOB NacuB ce npemaxBa OT OT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO, CaMO KoraTo
3agbImKkeHNeTo Obae noraceHo, npekpaTeHo unu uatede. Pasnukata mexay GanaHcoBaTa CTOMHOCT Ha
oTnuncaHusa (oMHaAHCOB NacuB 1 U3nnaTteHaTta npecTtauus ce npMsHaBa B nedanbarta nnu 3arybara.

Jlnxeun, auBmnaeHTKn, 3aryom n nevyanom

Jluxswn, amBmaeHTw, 3arybm m neyandbu, cBbp3aHN C (PUHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOMTO e
drHaHCOB NacuB, ce NpM3HaBaT KaTo MPUXOAM UNu pasxoam B neyanbarta unu 3arybata. PasnpegeneHusara
3a npuTexaTenuTe Ha WHCTPYMEHTW Ha COOCTBEHMSA KanuTan ce npusHaBaT AMPEKTHO B COGCTBEHMS
Kanutan.

PasxoguTe no onepauusaTa 3a KanuiTanoBa caerika ce oTpas3sBaT CYEeTOBOAHO KaTo HamaneHue Ha
cobcTBEHMA kanuTarn.

Knacudukaumara Ha OUHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MacuB WM MHCTPYMEHT Ha cobCTBEHUS
Kanutan onpegens Aanv nuxsute, QUBUAEHTUTE, 3arybuTe n neyanbute, cBbp3aHu C TO3M UHCTPYMEHT, ce
npu3HaBaT KaTo Npuxoau unm pasxoaun B nedanbarta wunu 3arybarta. NnawaHmsara Ha QUBMAEHTY 3a akumu,
U3USANO NpMU3HaTK KaTo NMacuBwm, Ce NpU3HaBaT KaTo Pas3xoam MO CbLUMS HAYMH KakTo NMXBK no obnurauuns.
MNMeuvan6ata u 3arybaTta, cBbp3aHa ¢ 0bpaTHM N3KyNyBaHUst Unu pepmHaHcupaHe Ha huHaHCOBM NacuBw, ce
npusHaBa B nevanbata wnu 3arybarta, gokaTo obpaTHUTEe W3KynyBaHuA Unu peduHaHCUpaHeTo Ha
WHCTPYMEHTWN Ha COOCTBEHMS KanuTan ce npuaHaBaT KaTo NPOMeHn B COOCTBeHUs KanuTan. lNpomeHnTe B
cnpaBefnMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COOCTBEHWA KanuTan He ce nMpu3HaBaT BbB (PMHAHCOBUTE
oTyeTwn.
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Pa3xoguTe npv n3gaBaHeTo unv NpuaobuMBaHETO Ha CBOU MHCTPYMEHTU Ha COGCTBEHUS KanuTar ce oTyuTaT
B KanuTarn, Hanpumep npuv Kanutanoea caernka pasxoauTe Mo cAernkaTa ce oTyMTaT CYeTOBOAHO KaTo
HamaneHve Ha cobCcTBeHMs KanuTarn.

Pasxogn no cpaenka, KOMTO ca CBbp3aHUM C eMUTUPAHETO Ha CbCTaBeH (MUHAHCOB MHCTPYMEHT, ce
pasnpenenaT KbM MacuBHUSA M KanuTanoBUs KOMMOHEHT, MPOMopUMOHAnHO Ha pasnpeaeneHveTo Ha
nocTbnneHusaTa. PasxoguTe nNo cAernka, KOMTO ca CbBMECTHO CBbp3aHuM C MoBede OT edHa caenka
(Hanpumep pasxoamTe 3a CbBMECTHO NpearnaraHe Ha HAKOW akLUumW U KoTUpaHe Ha Apyrv akuum Ha hoHaoBa
Gopca), ce pasnpenensaT Mexay Te3u CAEeSKWU, KaTo Ce M3MOoJi3Ba pauvoHanHa M OTHOCMMAa KbM CXOOHM
caenkv 6asa 3a pasnpegerneHve.

Meyan6uTe n 3arybuTe, cCBbp3aHu C NPOMEHN B GanaHcoBaTa CTOWHOCT Ha (pMHaAHCOB Nacue, ce Npu3HaeaT
KaTo MpUXoau WUnK pasxodu B nevanbaTta wnu 3arybarta Oopv KOraTo ce OTHacsT 4O MHCTPYMEHT, KOMTO
BKITIOYBA NPaBO Ha OCTaTbYeH AN OT akTUBUTE Ha NPeanpUSTUETO B 3aMsiHa CpeLLly MapuyHu CpeacTBa Unm
APYr oMHaHCOB aKTuB.

KomMmneHcupaHe Ha ¢puHaHCOB akKTUB U (pHAHCOB nacue
durHaHCOBUTE aKTUBK N (PMHAHCOBUTE NAacKBK Ce KOMMEHCcMpaT U B oT4eTa 3a PUHAHCOBOTO CbCTOSAHME Ce
npeacraBs HETHaTa cyma KoraTto:

v’ Ma IopUaNYECKM YNPaXXHSIEMO NpaBo Aa KOMMNEHCHUpa NpU3HaTUTE Cymu; 1

v' “Ma HamepeHue Unu ga ypeau Ha HeTHa 6asa, unu ga peanvaupa akTueB U €4HOBPEMEHHO C ToBa

Aa ypeau nacus.

Mpn cH4ETOBOOHOTO OTYUTAHE Ha NPEXBBbPMSHETO Ha (PUHAHCOB akTUB, KOMTO He OTroBaps Ha U3MCKBAHUATA
3a oTnncBaHe, [JpyXeCcTBOTO He KOMMEHCHpa NpexBbprieHNs akTUB U CBbpP3aHUs Nacue.
KomneHcupaHeTo Ha npu3HaT (hMHAHCOB akTUB U NPU3HaT (prHaHCOB NacuB M NpeacTaBAHETO Ha HeTHaTa
CTOMHOCT Cce pasnuyaBaT OT OTNMCBaHeTo Ha PMHAHCOB aKTUB NN (MHaHCOB NacuB.
[MpaBoTO Ha KOMMNEHCUPAHE € PUANYECKO NPABO Ha ATHXHUK NO JOrOBOP Aa YPeau Uiy No ApYr HauvH aa
enuMUHMpa uanaTta unm 4act OT cymaTta, AbMKUMa Ha KpeauTop, Ypes npucnagaHeTo oT Ta3u cyma Ha
CyMa, ObJDKMMa OT KpeguTopa.
AKO MMa pMAMYECKO MpaBo fa npucnagHe cyma, AbMKMMa OT TPeTo nuvue, OT cymaTta, Abfhknuma Ha
KpeguTopa, Npu yCrioBue 4Ye Mexay TpuTe CTpaHu ChLLEeCTBYBa criopasyMeHue, B KOETO ACHO € YCTaHOBEHO
NpPaBoTO Ha ANTbXHMKA Aa U3BBPLUN KOMNEHCMPAHETO, akTMBUTE U NacuBUTE ce NPeAcTaBAT KOMMNEHCMPaHO

Mapu 1 napu4yHN eKBUBANEHTH

Mapu 1 NapunyHM ekBMBanNeHTH BKIOYBAT Napu B 6poi, AeN03nTW U ApYry KPaTKOCPOYHU BUCOKO NTUKBUOHM
WHBECTMLMM, KOUTO ca NecHo obpblLaeMun B onpedeneHa cyma napuy U ca npeaMeT Ha He3HauuTeneH puck
OT NPOMEHW Ha CTONHOCTTA.

3a uennTe camo Ha OTyeTa 3a NapuyHUTE NOTOUM, Mapu U NapuyHU eKBMBANEeHTW BkM4YBaT BaHKoBU
oBbpApadTH, NNaTUMKU NPU NOMCKBaHE. Tbii KATO XapakTePUCTUKMTE Ha NofobHM GaHKoBU criopasyMeHus
ca, 4ye 6aHKOBOTO cango YecTo ce NPOMEHS OT MOMOXUTENHO A0 0BbpApadT, Te ce cunTaT 3a HepasgenHa
YacT OT ynpaBneHneTo Ha napuTe Ha [pyXecTBOTO.

CHAEJIKU B YY)XOECTPAHHA BAJIYTA

MapuyHMTE aKTMBK M NAacuBM B YyXAECTpaHHa BanyTa ce npesanyTupaTt BbB (OyHKLMOHaNHaTa BarnyTa Ha
OpyXecTBOTO C nomolita Ha OBMEHHWTE KypcoBe Ha fgartata Ha oTuuTaHe. [levanbute u 3arybure,
npomaTuyaLiy oT NpoMeHUTe B 0OMeHHUTE KypCOBE crnef JaTaTa Ha caenkaTa ce npu3Haeart B nevanta nnm
3aryba (ocBeH KOraTo ca OTCpOYeHU B AApYr BCeoBXBaTEH JAOXO/ KaTO XeK Ha NapuyeH MOTOK).
HenapuyHute akTMBM M NacuBM, KOUTO Ce OLIEHABAT MO MCTOpPUYECKA LieHa B 4YyxAecTpaHHa BanyTta ce
npesanyTupat no obMeHHMsA Kypc Ha AaTaTta Ha TpaH3akumsita. PasnvkvTe, Bb3HMKHANM OT NpeBanyTupaHe
Mo HenapuyHU NO3NLUK, KOUTO Ce OLIeHSIBAT MO CNpaBeAInBa CTOMHOCT B YyKAeCTpaHHa BanyTa (Hanpumep
KanuTanoBW WHCTPYMEHTW Ha pasnofiokeHue 3a npogaxkba) ce npesanyTupaTt, kato ce W3mnon3eat
obMeHHUTE KypcoBe Ha faTaTa, KoraTo ce onpeaens cnpaseasiMBaTa CTOMHOCT.

MapuyHMTe NO3ULUM B YyXOECTpaHHa Banyta ce Mnpeu3ynucnsBaT, M3Non3Baiikyu 3aKMOYUTENHUS Kypc.
HenapuyHuTe nNo3uummn, KOUTO Ce BOAAT MO UCTOPUYECKA LieHa B YyKAeCTpaHHa BanyTa ce npensyncrsiear,
n3ron3eanku 0bMeHHUst Kypc KbM gatata Ha chernkaTa. HemapuuHuTe no3vummu, KOUTO Ce OLEeHsIBaT Mo
cnpaBefnuBa CTOMHOCT BbB BarnyTa, ce Npevs3yncnsisat nocpeacTBoM 0bMeHHUTE KypcoBe KbM aTaTa Ha
OLleHKa Ha crnpaBenuBaTta CTOWHOCT.
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NMEHCUOHHU U OPYIrU 3ALQDBIIKEHUA KbM [MEPCOHAJIA MO0 COLUUAJIHOTO U TPYLJOBO
3AKOHOQATEJICTBO

TpyooBute u OCUrypuUTEnHU OTHOLLEHUS C paboTHULMTE U criykutenute B [Jpy>KecTBOTO ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyda (KT) m Ha pasnopenbute Ha [OencTBallOTO OCUTYPUTENHO
3aKoHOOATErCTBO.

OcHOBHO 3agbiKeHNe Ha paboTogaTens e Aa U3BbpLUBa 3a4bIMKUTENHO OCUTYpsiBaHe Ha HaeTus nepcoHan
3a doHa “leHcun”, AOMBbAHUTENHO 3aabIMKUTENHO MNEHCUOHHO ocurypsisaHe (O3M10), doHg “O6wo
3abonaeaHe n maninHcTeo” (O3M), dhoHa “BespaboTuua”, poHa “TpyaoBa 3nononyka n npodecnoHanHa
oonect” (T3l1B) n 3apaBHO OCUrypsiBaHe.

Pasmepute Ha ocuryputenHuTe BHOCKU Ce YTBbPXKAABAT KOHKPETHO cbC 3akoHa 3a GrogxeTta Ha OO u
3akoHa 3a b6opketa Ha H3OK 3a cboTBeTHaTa roanHa. BHockute ce pasnpegenaT mexay pabotogartens v
OCUIYPEHOTO NULEe B CbOTHOLLUEHWE, KOETO CE MPOMEHS EXErogHo U e onpegeneHo B 4n. 6, an. 3 or
.Kogekca 3a coumanHo ocurypsisaHe” (KCO). O6wmsT pasmep Ha BHockaTa 3a ooHg “lNeHcnn”, 310, doHa
“O3M”, hoHa “BespaboTuua’ n 3gpaBHO ocurypssaHe npes 2021r., e kakTo cnegga:

3a nepuoda 01.01.2021e. — 31.12.2021e.

e 32,30% (pasnpemeneHO B CbOTHOWeHMe paboTtogaTen:ocurypeHo nuvue 18,52:13,78) 3a
paboTelumTe Npu ycrioBrsTa Ha TpeTa KaTeropus Tpya;

e 4230% (pasnpegeneHo B CbOTHOWweHWe pabotogaten:ocurypeHo nuvue 28,52:13,78) 3a
paboTelumTe Npu ycrioBusiTa BTopa KaTteropus;

e 47,30% (pasnpegeneHo B CbOTHOWeEHWe pabotogaTen:ocurypeHo nuue 33,52:13,78) 3a
paboTeLymTe Npu ycrioBusTa Nbpea Kateropusi.

B gonbnHeHne, n3usno 3a cBosd cMeTka paboTogaTendat npaeBu ocuryputenHa BHocka 3a ¢ong “T3IB”,
KoATO e andepeHumnpana 3a pas3nuiHute npegnpuatns ot 0.4% 8o 1.1% B 3aBMCMMOCT OT MKOHOMMYeEcKaTa
AEVHOCT Ha OpY>KeCTBOTO.

Hsama npomeHn B pasmepa Ha ocuryputenHute BHOCKn 3a 2022r.

Ot 01.04.2022r. ce yBenuyaea MP3 3a ctpaHaTta oT 650 nB. Ha 710 NB. 1 MakCUMarHUsS OCUIypuUTerneH
poxopn ot 3 000 nB. Ha 3 400 nB. OvakBa ce Aa HAMAaT CblLUeCTBEH edekT 3a [pyKeCcTBOTO.

KbMm [pyXecTBOTO HsIMa Cb3AafeH u (PyHKLMOHUpALL, YacTeH 40OpPOBOreH ocurypuTteneH oHA.
OcuryputenHute 1 NEHCMOHHM NaHOBE, NpuUNaraHn OT gpy)XecTBaTa B KAYECTBOTO MM Ha paboToaaren ce
OCHOBaBaT Ha 6BNrapckOTO 3aKOHOL4ATENCTBO U ca NnaHoBe ¢ AeduHupaHn BHOCKWU. [pu Te3n nnaHose
paboTtogarenart nnawa MecevyHo onpeaernieHn BHOCKM B AbpxaBHUTe doHa “lNeHcun”, pong “O3M”, doHa
“BespaboTtuua”, oHa “T3MB”, KakTo N B yHMBEPCAanHU 1 NpodeCcrMoHanH1 NeHCMoHHn poHagose — Ha B6asa
dUKCUpaHn NoO 3aKOH MPOLIEHTM M HAMA MPaBHO WM KOHCTPYKTMBHO 3agblibPKeHWe Oa gonnawia BbB
doHaoBeTe ObAELLN BHOCKM B CriydauTe, KOraTo Te HaMaT A0CTaTbYHO Aa U3NMaTaT Ha CbOTBETHUTE nuua
3apaboTeHnTe OT THAX CyMM 3a Mepuvoda Ha TpyooBMS UM CTax. AHANOMMYHO ca 3agbiDKEHUATa Mo
OTHOLLUEHME Ha 30paBHOTO OCUrypsiBaHe.

OpyxecTBaTta ocurypsiBaT BCSKO HaeTO fuLe, Ha OCHOBaTa Ha CKIOYEH [OroBOp C [PYXeCcTBO 3a
[0OpOBOSHO 34paBHO OCUrypsiBaHe, 3a AOOONHUYHU Y DONTHUYHN MEAULIMHCKN YCIYTN.

CwrnacHo pasnopenbute Ha Kogekca Ha Tpyga pabotogaTensitT MMa 3agbibKeHue fa uvanmnaTty npu
npekpaTtsBaHe Ha TPy4oBUS AOroBop criegHnTe obesLeTeHus:

e HecnaseHo Npegu3BecTue — 3a Nepuoaa Ha Hecna3eHoTO NpPean3BeCcTUE;

e ropau 3akpvBaHe Ha OPY>KECTBOTO UIM Ha 4acT OT Hero, CbKpallaBaHe B LiaTa, HamansaesaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noeye OT 15 gHM u Ap. — OT egHa OpyTHa MeceyHa
paboTHa 3annara;

e [pu NpekpaTsaBaHe Ha TPyAO0BUS JOroBop nopaan 6onect — B pa3mep Ha OpyTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa Meceua Npu yCcnosue, Ye nMa Han-manko neT roauHu TpyaoB CTaX U He e
nonyyasan obesLeTeHne Ha CbLLIOTO OCHOBAHME;

e [pKW MEHCUOHWpaHe — OT 2 o 6 BpyTHM MeceyHn paboTHWM 3annaTtu cnopepd TPyOoBUS CTax B
APYXeCTBOTO;

e 32 HEW3MNON3BaH NnaTeH roguLeH OTNYCK — 3a CbOTBETHUTE rOAUHM 3a BPEMETO, KOETO ce Npu3HaBa
3a TPYAOB CTax.

Cnepn n3nnawaHeTo Ha NocodeHuTe obeslleTeHns 3a paboTogartens He NpousTU4aT Apyru 3agbihKeHus
KbM paboTHULMTE U CryXUTEnuTe.

KpaTkocpouyHuTe poxoan 3a nepcoHana nog dopmata Ha Bb3HarpaxgeHusi, OOHycuM M couumanHu
gonnawiaHus u npugobuskm (M3uckyemn B pamkute Ha 12 Meceua cnef kpas Ha nepuoga, B KOWTO
NepcoHanbT € MONOXWN TPYA 3a TAX UK € U3MBITHMIT HEOOX0ANMUTE YCOBUS) Ce MPU3HABAT KaTo pasxon
B OTYeTa 3a nevyanbaTa wnu 3arybarta u gpyrus BceobxsaTeH JOXOA B NEPMOAa, B KOMTO € NOJIOXKEH TpyaAbT
3a TAX UM ca U3NBIIHEHW W3WUCKBAHUATA 3a TAXHOTO MOJflydaBaHe, KaTo TeKyllo 3aabrikeHue (crnef
npvcnagaHe Ha BCUYKM NiaTeEHM BeYe CyMU M nonaraliy ce yapbXkn) B pasMmep Ha HegMCcKOHTUpaHaTa um
cyma. ObmKMMMTE BHOCKM MO COLMANHOTO M 3[0paBHO OCUTypsiBaHE CE MPU3HaBaT KaTo TeKyll, pasxog U
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3agblKeHNe B HEAMCKOHTMpPaH pa3mep 3aedHO M B Mepuofa Ha HaducrneHme Ha CbOTBETHUTE AOXOAM, C
KOWUTO Te ca CBbp3aHMu.

Kbm gaTtata Ha Bceku ouHaHCOB OTYeT [IpyKeCTBOTO NpaBm OLleHKa Ha CyMaTa Ha oYakBaHuTe pasxoau no
HaTpynBaluTe ce KOMMEHCUpyemMu OTMYCKW, KOATO ce oyakBa fa 6bae umannateHa kato pesynrtaT OT
Hen3non3BaHOTO NPaBO Ha HaTpynaH OTnyck. B oueHkaTa He ce BknouyBaT NpubnuantTenHarta npeleHka B
HEeQUCKOHTUPaH pa3Mep Ha pasxoamuTe 3a BHOCKM MO 3a4bIDKUTENHOTO 06LLECTBEHO OCUrypsiBaHe.
CovrnacHo Kopekca Ha Tpyda paboTogaTensat € 3agbikeH Aa u3nnawia Ha nuua OT nepcoHana npu
HacTbMNBaHe Ha NEHCMOHHAa Bb3pacT 0be3lleTeHne, KOETO B 3aBMCMMOCT OT TPYAOBWSI CTaX B CbOTBETHOTO
npeanpusiTue Moxe fAa Bapupa Mexay 2 um 6 OpyTHM MecedyHuM paboTHM 3annatu KbM gataTa Ha
npekpaTsBaHe Ha TPyAOBOTO MpaBOOTHOLIEHUE. [10 CBOMTE XxapakTepUCTUKM Te3n CXxemu npeacraBnasat
nnaHose ¢ AedUHMPaHN JOXOAMN.

M3uncneHneTo Ha pa3mepa Ha Te3n 3aabIDKEHMA Hanara y4acTMeTo Ha KBanudumuupaHm akTioepu 3a ga
MOXe [a ce onpefenu TsixHaTa ceraliHa CTOMHOCT KbM JataTta Ha OTyeTa, Mo KOSATO Te ce MpeacTaBsaT B
oTyeTa 3a (PUHAHCOBOTO CBLCTOSAHME KOpUrMpaHa C pa3mMepa Ha HenpuaHaTUTe akTIepcku neyanbdu wm
3arybu, a pecn. N3BMeHeHMETO B CTOMHOCTTa UM BKMNIOYBA MPU3HATUTE aKTHOEPCKU neyandu n 3arybun — B
oT4yeTa 3a nevanbara unu 3arybaTa n gpyrua BceobxsaTeH JOXOA.

B3emaiiku B npeasua 6pos Ha cnyxutenuTe, edekrta Bbpxy PUHAHCOBUS OTYET U pa3Mepa Ha akTIoepCKUTe
Bb3HarpaxgeHnus, [OpyKeCcTBOTO MOXe [a B3eMe pelLleHne caMO [a M3BbpLUM TOBA U3YMCEeHue unu aa
HanpaBu camo npernes gany ce oYaksa usnnailaHe Ha TakvMBa obesleTeHnss Npes criegBallarta roguHa.
Kbm 31 gekemBpu 2021r. e U3BbPLUEH TaKbB Npernes, Kato € yCTaHOBEHO, Ye HAMa CbLUeCTBEHN OCHOBaHMS
3a HauUCrnsIBaHe Ha NMPOBM3US BbB Bpb3ka C AOXOAM MPpU NEHCUOHMPAHE U He € 0DOCHOBaHO Bb3naraHeTo
Ha aKkToepcka oueHKa Ha cepTudununpaH akTioep, NPeaBn 04akBaHMTE pa3xoan U HECBLLECTBEHUST edpekT
BbpXYy (PMHAHCOBMKS OTYET.

Kbm 31.12.2021 r. [IpykeCTBOTO HE OT4YUTa 3a4bIHKEHNSA NO HATPYNBALLW CE HEMU3MOM3BaHM OTMYCKMU.

AAHBLW BbPXY JOXO4A 1 g4gc

ObmKMMUAT TEKyLWO AaHbK Ce U34YUCnsiBa C MOMOLLTA Ha AaHbYHWTE CTaBKM B Cuna WM npuetute 3a
OeNCcTBaln CTaBKM KbM faTtaTta Ha otumtaHe. Obnaraemarta nevanba ce pasnuuaBa OT cyeTOBoAHATa
neyan6a unu 3awoTo HSAKOW OOXOAM WM pasxoau ce cuutat 3a obnaraemu unv SaHbyHO MPU3HATK UMK
3all0TO BPEMETO, 3a KOeTo Te ca bunu obnaraemm vnuv SaHbYHO MPU3HATU Ce pas3nuyaBa Mpu TAXHOTO
AaHBbYHO M CYETOBOAHO TpeTMpaHe.

MocpeacTBoM nacuBHUA MeTon B OT4eTa 3a PUHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce npu3Hasa 3a
BCUYKM BPEMEHHU pas3nukm mexay OanaHcoBata CTOMHOCT Ha aKTUBMTE WM MacuMBWTe B OT4yeTa 3a
PUHAHCOBOTO CbCTOSIHME U CbOTBETHATA AaHbYyHa OCHOBA, C U3KIIOYEHWE Ha penyTauusaTa, KOATo He €
npu3HaTta 3a AaHbYHW Lienn, KakTo U 3a BPEMEHHU pasnvku, Bb3HWKHAMNM Mpu MbpBOHAYanHo npuaHaBaHe
Ha aKTVBW 1 NacuBKM, KOMTO He BNUASAT BbpXy obnaraemarta unm c4eToBogHa nevanba.

OTCpOYEHNAT JaHbK Ce U34ncnsiBa Mo AaHbYHUTE CTaBKM, KOUTO Ce O4akBa Aa GbAaaT mpunoxumm 3a
nepuoaa, Korato akTMBbT Ce peanuavpa UnM nacuMBbT CE ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKU (M
AaHbYHU 3aKOHW), AENCTBALLM UMW BNE3NM B CUNa, B 3HAYUTENHA CTENEH, KbM JaTaTta Ha oTyeTa.

AKTMBM MO OTCPOYEHM AaHbLIM Ce NMPU3HaBaT camo [0 CTeneHTa, 40 KoATO [pyxecTBOTO cuuta 3a BEPOSTHO
(T.e. e No-BepoATHO) Aa e Hanuue obnaraema nedanba, 3a ga ce peanu3npa akTUB OT CbluaTa AaHbyHa
rpyna (lopucaukums).

OTcpoyeHnTe OaHbYHM aKTUBM U MacuMBWM Ce MpucrnagaT camo Toraea, Korato Mma 3akOHOBO NMpaBo Aa
npvcnagart TeKyLlM JaHbYHM aKTMBU CpeLly TeKyLn OaHbYHM NacvBU U OTCPOYEHUTE AaHBYHU aKTUBU U
nacvBu ce OTHACAT 40 AaHbLM BbPXY [OX04a, HANOXEHN OT €[IMH M Cbll JaHbYEH OpraH 3a e4HO ApYXXeCTBO
1 HaMepeHneTo Ha [pyXecTBOTO € Aa ypeau cymaTa Ha HeTHa 6asa.

PasxogbT 3a gaHbuM 3a nepuoga, BKMOYBa TEKYLL M OTCPOYEH AaHbK. [JaHbK ce nMpu3HaBa B OTYeTa 3a
neyan6ata unu 3arybata wunu Opyrusi BceobxBaTeH [0X04, C M3KMHYEHMEe Ha crnydauTe, B KOUTO TOM
npousTn4Ya OT CAENKW UM CbOUTMSA, KOUTO Ce NMpu3HaBaT B Apyr BCeoOXBaTeH A0X04 WM OAWPEKTHO B
kanuTtan. B To3u cny4ai, AaHbKbT ce Npu3HaBa B Opyr BCeoOXBaTeH AOXOA UMM CbOTBETHO OMPEKTHO B
cobcTBeHus kanutan. Korato gaHbkbT Bb3HUKBA OT MbPBOHAYaNHOTO OTYMTaHe Ha Br3Hec KoMGuHauus,
TOW Ce BKJI0YBa Npu OCHETOBOASABAHETO Ha OM3HeC koMOMHauuaTa.

DaHbk BbpXxy gob6aBeHaTa ctonHocT (AAC)
MpuxoguTe, pa3xoanTe n akTMBUTE ce NpusHaBaT HeTHO oT [ C, ¢ n3knoyeHne Ha criydauTte, KoraTto:

v 00C, Bb3HUKBALL Npn NOKyrnka Ha akTueu Unn ycnyru, He € Bb3CTaHoBMM OT AaHbYHUTE BJ1aCTu, B
KOWTO cnyqa|7| 0AC ce Npu3HaBa KaTo 4YacT OT LeHaTta Ha np|/|p,06|/|BaHe Ha aKTBa UImn Kato 4act OoT
CbOTBETHaTa pa3xoaHa No3nuuna, Kakto ToBa € Nnpunoxmmo,; 1

v/ B3emaHusTa u 3a4blimKeHusaTa, KoMTo ce otunTaT ¢ BkntoveH AC.
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HeTtHaTa cyma Ha [[1C, Bb3CcTaHOBMMA OT MUIM OAb/HKMMA Ha AaHbYHMTE BIlacTU Ce BKIOYBA B CTOMHOCTTA
Ha B3eMaHusTa Unn 3agbimKeHnsaTa B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME.

nPoBU3NN

KoraTo Ha gatata Ha oTuutaHe [1pykecTBOTO MMa CerallHO 3agbimKeHne (NPaBHO NN KOHCTPYKTMBHO), KaTo
pesyntat OT MUHanNo cvbuTne M e BeposiTHO, Ye [IpyKeCcTBOTO e noracu ToBa 3agbliKeHue, T.e. e
Bb3HWKHE M3XOAsLL Napu4eH NoTok, ce Npasu NPoBM3MS B OTYETa 3@ (PMHAHCOBOTO CbCTOsHME. [1poBN3MK
ce MpaBAT KaTo ce 13non3sa Han-gobpaTta npMbnusmTenHa oueHKa Ha cymaTa, KOATo Le e Heobxoanma 3a
roracsiBaHe Ha 3a4bJIKEHNETO M Ce AUCKOHTMPAT A0 ceralliHa CTOWHOCT C MOMOLLTa Ha AUCKOHTOB MPOLIEHT
(Npean paHbUM), KOWTO OTpassBa TeKylwMTe NasapHU OLEHKM Ha CTOMHOCTTa Ha napwute BbB BPEMETO U
cneumgunyHUTe 3a 3agbIMKEeHNeTo puckose. [lpomeHuTe B NpnbnmnanTenHuTe OLEHKN Ce OTpassBarT B oT4yeTa
3a neyanbaTta unwu 3arybarta n Apyrna BceobxBaTeH AOX04 Npes3 Nepunoaa, B KOWTO Bb3HMKBAT. [TpoBusmute
Mo rapaHumm ce U3mepBaT C NOMOLLTa Ha BEPOATHOCTHU MoAdenu, 6asmpaHn Ha MyuHan onut. NposusunTe
3a NpecTpyKkTypupaHe ce npuaHasaT camo crej KaTo 3acerHature cTpaHu ca 6unu uHdopmupaHu 3a
dopmManHus nnaH 3a NpecTpykTypupaHe.

KAIAUTAI

KanutanoBute MHCTPYMEHTW ca [OroBOPW, KOMTO NopaxaaT OCTaTbyeH MHTEpec B HETHWTE akTMBW Ha
OpyxectBoTo. KanutanoeBute MHCTPYMEHTM Ce NpU3HaBaT NO CyMaTa Ha Mofly4YeHUTEe NOCTbMNEHUS, HETHO
OT pa3xoauTe, NPSIKO CBbP3aHW C TpaH3aKuuaTa.

PasnpepnensHe Ha AMBUAOEHT

[vBnaeHTUTE ce MpusHaBaT KaTo MacuBe, KOrato Te ca rrmacyBaHu (T.e. OAMBUOEHTUTE ca paspeLleHn Mo
CbOTBETHMSA HA4YMH 1 BeYve He ca B 06xBaTa Ha npeLeHka Ha opuanyeckoTo nuue). OBUKHOBEHO AMBUAEHTH
ce npusHaBaT KaTo MacveB B Mepuoja, B KOMTO € odobpeHo TAXHOTO pasnpegeneHve. MexauHHuTe
AVBUOEHTU Ce Mpu3HaBar, KoraTo ce uannawart.

OMNPEAENSHE HA CITPABELJINBA CTOUHOCT

CnpaBegnuea CTOMHOCT €: ,LueHaTa, kosaTo 6u 6una nonydeHa npu npogaxba Ha AageH akTvB unu nnateHa
npv NPexBbPNSHETO Ha 3agbikeHue npu obuyarHa caenka mMexagy nasapHu ydacTHUUM KbM gaTaTta Ha
oueHkaTa“.

CnpaBegnuBaTa CTOWHOCT Npu MbpBOHAYasHo Npu3HaBaHe KaTo LAro ce paBHABA Ha LieHaTa Ha caernkaTa
OCBEH B CrnyyauTte, B KOUTO:

v' CpenkaTa e Mexay CBbp3aHu nuua;

v/ CpenkaTa e cko4veHa no npuHyaa unu npu opcmaxopHun obcTosaTencTea;

v asapbT Ha KOWTO Ce e crnyynna caenkarta € pasfnmyeH OT OCHOBHUS U HaW-U3rogHUs nasap;

v/ PasdyeTHaTa eavHuLa, NPeAcTaBeHa OT LieHaTa Ha caernkaTa, ce pasnuyaBa OT OT4eTHaTa eamHuLa

3a aKTvBa unu nacuea, KOWTO Ce OLeHsiBa Mo cnpaseaninea CTONHOCT.
OnpegensiHe Ha cnpaBeanvea CTOMHOCT MpU Na3apy C HUCKO HUBO Ha aKTUBHOCT:
Mpwn nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v' OnpepensiHeTo Ha chpaBeanvMBa CTOMHOCT 3aBucu oOT  dakTute, obctoATencreata U
XapakTepucTuTe Ha nasapa 1 M3MCKBa 3HauYuUTeNHa npeLeHka oT CTpaHa Ha OLEeHUTens;
v'  CpenkviTe M KOTUPOBKUTE MoraT da He ca NpeacTaBUTENHW 3a onpefensiHe Ha cnpasBenvea
CTOMHOCT;
v" Heobxogoum e gonbnHUTENEH aHanu3 BbpXy CAENKUTE U KOTUPOBKUTE. AKO e HeobxoaMMOo Te MoraT
Aa 6baaT KopurMpaHw, 3a da daBaT Mno-ficHa KapTuHa npu onpefdensiHeTo Ha cnpaseanveaTa
CTOMHOCT.
B3emat ce npeasug xapakTepuCcTUMKUTE Ha akTMBEH nasap, KOWTO y4aCTHMK Ha nasapa Le B3eme npeasung
Ha gaTtaTta Ha oueHkaTa, KaTo:
» [lpegnonara yroBopeHa cAefnka Mexay yyacTHWUMTE Ha nas3apa KbM faTata Ha oueHsiBaHe Mo
TeKyLMTe na3apHu yCrnoBus;
» [lpegnonara cgoenkata ga O0bOu M3BbpLUEHA Ha OCHOBHUSA Nasap, B MPOTWBEH Crny4an Ha Han-
N3rogHus nasap;

+ 3a HedMHaHCOB aKTMB Ce B3eMa npeaBua HeroBaTta Han-eekTuBHa Unu Bucoka ynotpeba;

+ 3a nacuvB oTpassiBa pucka Npu HEU3MbIIHEHWE, BKIIOYUTENHO COOCTBEHNSA KpEAUTEH PUCK.
M3non3egaHe C uen MakcuMu3WpaHe Ha CTOWMHOCTTa, € OHOBa M3Mon3BaHe Ha akTuB, OT MasapHuTe
y4YacCTHMLM, KOETO MaKCUMM3Npa CTOMHOCTTA Ha akTUBa, U KOeTo e:

—  ®usnyeckm Bb3MOXHO;
— TpaBHO gonycTuMmo;
—  ®unHaHCOBO OCHLLECTBMMO.
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M3nonsBaHeTo C Len MakcuMmnsmpaHe Ha CTOMHOCTTa OOMKHOBEHO € MAEHTMYHO C (HO He BMHarm) TekyliaTa
ynoTtpeba.

Ako HAMa OCHOBEH nasap, u3xogHaTa caernka ce U3BbpLuBa B HAN-U3rogHusa nasap, T.e. Ha nasapa, KouMTo
MakcMmMmampa cymara, KoSTo e ce nony4yu npu npogaxxdara Ha akTMea v cBexaa A0 MMHUMMYM Ha cymarTa,
KosTo 61 Buna nnaTeHa 3a NpexBbpnsAHe Ha nacusa (Han-nNukeBMAHUA nasap 3a Aktuswu/acuen).
OCHOBHUTE M HaW-U3roAHUTE Nasapu ca eaHU U CbLUM B NOBEYETO Cny4vau.

Mpemun/oTcTbNKM ce cbabpxaT B Cnpasegnmeata CtonHocT (CC), ako Te oTpassiBaT XxapaKkrepucTika Ha
akTMBa/nacuea, KOATO y4acTHMUMTE Ha Nasapa e B3emat npeaBua nNpy CAernka C akTUBeH nasap.
MpunaraHeto Ha briokupaw; ghakmop e 3abpaHeHo — Brnokunpaly, akTop: KOpeKUnst Ha KOTupaHa LieHa Ha
aKTMBeH nasap, 3aloTO HMBOTO MpPW HOpManHa AHEeBHa TbProBuMs Ha Masapa He e JocTaTbyHO Aa
abcopbupa KonmMyecTBaTa NnpuUTeXaBaHun OT APY>KECTBOTO.

AKko nasapHaTa akTMBHOCT cnaja ce u3nonssaT MeToAM 3a OLUeHsIBaHe.

KoraTto nma Habniogaema nasapHa OeNHOCT:

v' KoraTto nma cnapg B Habnogaemarta nasapHa AenHoCT,

v' KoraTo 06MKHOBEHO HsiMa NpocreaMMa nasapHa AenHoCT;

v’ ®OKyCcbT € Bbpxy TOBa fanu LeHuTe npu caernkute ca copMupaHn B pesynTtaT Ha obuyaiiHa
AerHoCcT (He npopaxbw npu nukeupaums unu 6GeacTBue); akTMBHOCTTA Ha Masapa He e
3agbrxuTeneH okyc.

ChblumTe NPpMHLMMIKM ca NPUIOXUMK 3a PUHaAHCOBM U HedmnHaHcoBu AkTusu/lacuen.

JpyXecTBOTO M3Mnon3Ba NoAxXoAsLm cnopen obcToATencTeata MeToan 3a OCTOMHOCTABaHe, 3a KOUTO nMa
AOCTaTbyHO HanWyHW OaHHW 3a OUeHsBaHe Ha crnpaBefnvBaTa CTOMHOCT, KaTo M3MNon3sa MakCuMarnHo
CbOTBETHUTE HabnogaemMm XMnoTesn u CBexaa 40 MUHMMYM M3NON3BAHETO Ha HeHabngaemuTe.

lMoaxon Ha nasapHUTE CpaBHEHMS — M3MON3BaT Ce LeHU U Apyra nonesHa uHgopmauud, reHepupaHa ot
nasapHu CAENKN C OEHTUYHU UK CPpaBHMMM (T.e. nogo6Hn) Aktusw/Tacueu

Mooxop Ha 6asaTa Ha pa3xoauTe — oTpassBa akTyanHaTa cyma, KosaTo bu ce nsmcksana Tekywo, 3a aa ce
3aMeHV rogHOCTTa Ha akTMBa (4eCTO HapuyaHa Tekylla LeHa 3a noaMsiHa).

Moaxop Ha 6asaTa Ha goxoguTe — npeBpblya ObaeLlm cymun (Hanpumep Napu4HM NOTOUM UNW NPUXOAM U
pasxoaun) B €AuHHA TekyLua (T.e. CKOHTMpaHa) cyma, KOSTO OTpassiBa TeKyLUMTe na3apHn o4acBaHns 3a Te3un
6baeLwm cymm.

Bcuukn aktmBm M nacuBuM, 3a KOUTO Ce M3MepBa CcrnpaBeanveBata CTOMHOCT UMW OMOBECTEHU BbLB
dUHAHCOBUTE OTHETU Ce KaTeropusnpar B nepapxmsta Ha cnpaseanvesaTa CTOMHOCT, onucaHa no-gony, Ha
Dasarta Ha Hal-HMCKOTO HMBO BXO[, KOWTO € OT 3HAYeHME 3a OLEHsIBAHETO Ha crpaBejnvBaTa CTOMHOCT
KaTo usano.

Wepapxuata Ha cnpaBeanMBuTe CTOMHOCT Ce KaTeropuavpa B TPU HWUBA Ha XUNOTE3W, U3NOM3BaHU npw
MeToAuTe 3a OLUeHsiIBaHe Ha cnpaBeanueaTa CTOMHOCT. KaTeropmnsauumsTa e B pa3nvyHy HUBa B Mepapxusata
Ha crpaBefnMBaTa CTOMHOCT Ha 0asaTa Ha CTeneHTa, B KOATO BXOOAWMTE AaHHW 3@ M3MEepBaHETO ca
HabnogaBaHM M 3HAaYEHNETO Ha BXOASALWNTE AaHHN 3a OLleHSBaHEeTO Ha cnpaBeinimBaTa CTOMHOCT B TAXHaTa
usnoct. Mepapxusta Ha crnpasBeanvBuTe CTOMHOCTM MNPEAOCTaBSALM HAR-BUCOK paHr Ha o6sBeHnTe
(HekopurnpaHu) LeHN Ha akTUBHUTE Nas3apu 3a UOAEHTUYHU aKTUBM UK NacuBm (XMNotesm oT 1-Bo HMBO) U
Han-HUCHK - Ha HEHabngaemMuTe XMNoTe3un (XMnoTesm oT 3-TO HMBO). HuBaTa oT riepapxusaTa ca cnegHuTe:
- Xvnotesu oT 1-BO HUBO — 065IBEHN (HEKOPUTMPaHW) LIEeHW Ha akTUBHUTE Na3apu 3a MAEHTUYHM aKTMBY I
nacusmn, 0 KOUTO NPeAnpPUATUETO MOXe Ja MMa AOCTHM KbM JaTaTa Ha oueHsiBaHe;

- XnoTesun oT 2-po HMBO - APYTY XMMOTE3N OCBEH BKITHOYEHMTE B HMBO 1 06SIBEHU LieHM 3a aKTVB UNnn Nacus,
KOMTO ca Habngaemm Npsiko Uinm KOCBEHO;

- Xvnotean oT 3-TO HMBO - HeHabNgaeMmn XMNoTe3n 3a akTUB UK nacue. MNMonyyYeHn OT TEXHMKK 3a OLIEHKA,
KOUTO BKMOYBAT BXOOOBE 3a aKTMBa UM NacuBa, KOUTO He Ce OCHOBaBaT Ha NasapHu AaHHW (HenasapHu
dakTopmn).

TpaHcthepy Mexay pasnuyHUTe HMBa Ha Wepapxma Ha chnpaBednuBaTa CTOMHOCT ce npusHasBaTt oT
[pyXeCcTBOTO B Kpasi HA OTYETHUSA NEPUOA, NPe3 KOMTO € HacTbnNuna npomsaHaTa.

KPUTUYHUN CHETOBOL4HU NPELEHKU U ITPUBJTU3UTEJTHU OLEHKU

Mpy M3roTBSHETO Ha cBoOWTE (DUHAHCOBU OTYETW, [PYKECTBOTO € HampaBWIO 3HAYUTESTHU MPEeLeHKH,
MPOrHO3u 1 NPeanoriokeHNs, KOUTO OKa3BaT BlMsiHNe Ha 6anaHcoBaTa CTOMHOCT Ha HAKOW akTUBYM U NMacuey,
[IOXOZIN U pasxou, KakTo 1 Apyra MHopmaLusi, ONoBEeCTEHA B NOSICHUTENHUTE NPUNoXeHust. [pyxecTBOTO
NepvoanYHO Crneam Tean NporHo3v 1 NpeanoriokeHNs U ce YBEPSIBa, Ye Te CbabpXKaT LsnaTa Heobxoanma
WHpopMaLMsl, HaNMMYHa KbM AaTaTa, Ha KOSITO Ce M3roTBAT PMHAHCOBUTE OTYETU. Bbnpeku ToBa He npeyn
peanHuTte Ludpy Aa ce pasnuyaBaT OT HanpPaBeHWUTE OLIEHKN.

MpeueHknTe, NPOrHO3WTE U NPEeAnoNoKEHNATa, 3a KOUTO ChbLUECTBYBa 3HAYUTENEH PUCK Aa MPUYUHAT
CbLUECTBEHM KOpekuun B GanaHcoBMTE CyMU Ha akTMBUTE W MacuBMTe, B paMKuTe Ha crejsaliata
hvHaHcoBa rofuHa, ca pasrrneaaHu no-gony.
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MeTon Ha aMopTU3aLMA U NONe3eH XUBOT Ha ObNroTPanHUTE aKTUBYU

AMOpTU3NpYEMUTE ObArOTpaHM akTMBUM Ha [pyXecTBOTO BKIMOYBAT HEroBUTE WMOTM, MaLUUHWU,
CbOpbXeHUs unu obopyaBaHe W HemaTtepuanHu aktveu. [pu npugoGuHaTe Ha HOB amMOpPTU3MPYEM
AbnroTpaeH akTue, [pyXecTBOTO onpenens HEeroBuTe ocTtaTbyHa CTOMHOCT, METOA Ha aMopTU3UpaHe U
norneseH *uBOT. 3a onpeaensHeTo Ha BCEKU eauH OT MOCOYEHUTE nokKasaTenu ce nonssaT 3HaYUTErNHU
CYETOBOAHM U HECYETOBOAHM MPELEHKN, KaTo yyacTue C TAXHOTO onpedensiHe B3emaT KakTo cneumanmnctu
oT [pyXecTBOTO, KOUTO ca MHOro Ao6pe 3ano3HaTh CbC CNeUMdUKUTE U XapaKTePUCTUKUTE Ha OTAENHUTE
aKkTMBW, Taka N ako e Heobxoaumo moraTt ga 6baaT nons3saHW BbHLLUHKM 3a [pyKecTBOTO cneumanmcTu,
Hanpumep cneuuanucTM OT OOocTaByMKa Ha CbOTBETHWUS akTuB. [pu onpedensHeTo Ha MOCoYeHUTe
rnokasatenu ce B3emaT npeaBu cneundukuTe U XapakTePUCTUKUTE Ha aKkTUBa, OYaKBaHMATa Ha
pPbKOBOACTBOTO Ha [lpyXecTBOTO 3a HeroeaTta ynotpeba B AeMHOCTTa, MeCTOMNOMOXEHNETO, Ha KOeTo akTUBa
LLe M3BbpLUBa cBosiTa paboTa 1 Apyrn dakTopu. Cbllo Taka ce B3emaT B NpeaBua AaHHM U dhakTopu 3a
nogobHn akTMeu, kouto [pyXecTBOTO Beye MpuTexaea M ekcrnioatvpa MnuM 3a KouTo MoraTt ga Gbaat
HabaBeHW HageXxaHW BbHLWHM AaHHW. B3ema ce B npeaBug v onuTbT, HaTpynaH B [pyecTBOTO npes
roavHuTe.

TecToBe 3a 06e3ueHKa Ha (hPMHAHCOBU aKTUBU

®drHAHCOB aKkTMB UNu rpyna oT OMHAHCOBM aKTUBM, pasnnyHM OT Te3u, KOUTO nonagaT B KaTeropusita Ha
aKTMBM MO crnpaBednvBa CTOMHOCT npe3 nevyanbata wnu 3arybaTa ce oueHsaBaT 3a MHAUKaTopu 3a
obesLeHKa B Kpas Ha Bcekun oTyeTeH nepuod. ObesueHka ce onpenens Ha 6a3a mogena Ha ,04akBaHUTe
KpeauTHu 3aryomn”.

Mo OTHOWeEHMEe Ha KanuTanoBW WHBECTULUMMW, KaTEropuampaHu kato Ha pasnonoxeHuwe 3a npogaxba
[pyXecTBOTO CMATa, Ye Te3n akTMBM 3a obe3LeHeHW, KoraTo € umarno 3HauymTeneH Unn NpoabrkuTeneH
cnag B crnpaBefnvBaTta UM CTOMHOCT nog cebectonHoct. OnpedensiHeTo Ha TOBa, Aany UMa ,3HavuTeneH"
Unu ,MPOabIDKUTENEH N3MCKBA 3HaUYUMTENHA NpeLeHKa OT CTpaHa Ha PbkoBoaCTBOTO.

PasvepbT Ha 3arybata oT obGesueHka, npu3HaT 3a (PMHAHCOBM aKTMBU, OTYMTAHU MO amopTU3MpaHa
CTOMHOCT, e pasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa U ceraliHaTa CTOMHOCT Ha OYakBaHWUTE
ObaeLm napmyHn NOTOLM OUCKOHTUPAHM C MbPBOHAYaNHNSA epeKTUBEH NIMXBEH MPOLIEHT.

OnpepgensHeTo Ha Bb3CTaHOBUMOCTTA Ha AbIMKUMUTE Ha [lpy>KeCTBOTO CyMu OT CTpaHa Ha HEroBU KITMEHTN,
3aemMononyyarenu n ap. ATbXKHULKM, BKIIOYBA ONPeAensHETO Ha TOBa Aanu ca Hanuue HAKakByM ODEKTUBHU
JokasaTencrtea 3a obesueHka. Jlownte B3emaHusa ce OoTnUCBaT, Korato ce naeHTuduumnpaTt SOKOMKOTO €
Bb3MOXHO 0be3LeHKa 1 HecbOMpaeMOoCT a ce onpeaensiT OTAENHO 3a BCEKM eneMeHT. B cnydyaunTe, koraTto
TO3M NpoLeC He e Bb3MOXEH, Ce U3BBbPLUBA KOMEKTMBHA oueHka Ha obesueHka. B pesyntat HauuHBLT, No
KOWTO WHOMBUOYANHW W KOMEKTMBHW OLIEHKM Ce WU3BbplIBAT M CpPOKOBETE OTHacsAwM ce Ao
naeHTUdMLMpaHeTo Ha OOEKTUBHM JoKa3aTencTea 3a 06e3LeHKa N3MCKBaT 3HAYUTENHUN NPeLeHKa N MoXe
Aa MOBMUAAT 3HAYUTENHO Ha GanaHcoBaTa CyMa Ha B3eMaHus Ha JaTaTa Ha OTYuTaHe.

3a oueHKa 1 M3MepBaHe Ha OYaKBaHWUTE KPeOWUTHU 3arybu Ha PUHAHCOBMTE aKTUBW, PbKOBOACTBOTO Ha
[pyKecTBOTO € Bb3NpMENo CreaHnTe NOOXOAN:

- TbPrOBCKU 1 OPYrX B3EMaHUs — ONPOCTEH Noaxos, 6asmpaH Ha ,0MakBaH NPOLLEHT Ha HEU3MbITHEHUE®, upes
n3non3eaHe Ha maTpuua Ha npoBuanuTe. [PYKECTBOTO HE OTYMTa MPOCPOYEHU TBPrOBCKU U ApYyru
B3eMaHusi kbM 31.12.2020r. n kbMm 31.12.2021r., nopagu KOETO HAMA NPU3HATK OYaKBaHWN KPEOUTHU 3aryom
3a TbProBCKW U APYrX B3EMaHusI.

TectoBe 3a ob6e3ueHKa Ha HepMHAHCOBU aKTUBU

AHanu3bT 3a obe3ueHKa Ha MaTepuaniu 1 Apyrn HemaTtepuasnHu akTUBM U3NCKBA OLeHKa Ha CTOMHOCTTa B
ynotpeba Ha akTMBa WnM Ha eguMHMuUaTa reHepupaiia napudHu noTouM, KbM KOUTO ca pasnpegerneHu
aktmeuTe. OueHkaTa Ha CTOMHOCTTa B ynotpeba ce npasBu Haw-Beye Bb3 OCHOBA Ha AWCKOHTUpaHWUTE
MOZenun Ha Napu4yHMTE NOTOUM, KOMTO namnckeaT [JpyKecTBOTO Aa Hanpasu OLeHKa Ha o4YakBaHuTe 6baeLm
napu4yHM NOTOUM OT aKTMBa MM OT eAuHMUaTa reHepuvpalia napuyHu notoum, a Cblo 1 ga ce nsbepe
NoAXoAsiLL, AMCKOHTOB MPOLEHT 3a Aa Ce M34YMCMM HACTOSLa CTOMHOCT Ha Napu4HUTE NoTouMm.

MpubnusnTenHa oueHKa 3a OTCPOYEHU AaHBLUMU

Mpu3HaBaHETO Ha OTCPOYEHUTE AAaHBYHWN aKTMBM U NacUBK BKIIOYBA CbCTABSAHETO Ha Cepusi OT AOMYCKaHUS.
Hanpumep OpyxecTBoTo TpsiGBa A0 OLEHN BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHWU pasnuku, Janu e
Bb3MOXHO BPEMEHHUTE pasnukM Oa He GbJe Bb3CTAHOBEHM B MNpeaBuaumo 6baelle UMM [OOKOMNKO
JaHb4YyHUTE CTaBKM ce OYaKBa [a ce npunaraT 3a nepuoa, KoraTo akTUBBT Liie ce peanuanpa Unu nacusbT
Le ce ypeaw.

LLlo ce oTHacsa A0 OTCpoYeHN AaHbYHY aKTUBW, peannampaHeTo UM B KpaliHa cMeTKa 3aBucK OT obnaraemust
[I0XO[1, KOMTO Liie e Ha pa3snonoxeHue B 6baelle. OTCpoyeHNUTE AaHbYHWN aKTMBM Ce NpUsHaBaT camo Korarto

24



®UCKO IrPyrn Eoof
roduweH puHaHcoe omyem u [Joknad 3a deliHocmma 3a 200uHama, 3aebpweauwia Ha 31 dekemepu 2021

€ BEpPOoATHO, Ye e nma obnaraema nevanoda, cpeLly KOSiTo MOXe a Ce YCBOM OTCPOYEHUAT JaHbYEH aKTMB
N e BepodATHO, Ye [IpyKecTBOTO e peanunsnpa OoCTaTbyHO obnaraem goxod B 6bAelun nepuoau, 3a aa
onon3oTBopn HamaneHneTo npun nnawaHeTo Ha [OaHbkK. ToBa O3Ha4daBa, 4e ﬂ,py)KeCTBOTO npasu
npegnonoXxeHna 3a AaHbYHOTO CU nnaHupaHe u nepunognyvHo rm oLeHsaBa MNOBTOPHO, 3a Aa OoTpa3dABaT
npomMsiHata B 00CTOATENCTBATA, KAaKTO U AaHb4yHM pasnopendu. OcBeH ToBa M3MEPBAHETO Ha OTCPOYEH
AaHbYeH aKTUB UNN NacuB OTpa3siBa HaumMHa, MO KOWTO OPY>KECTBOTO OYakBa Aa Bb3cTaHoBM HanaHcoBaTa
CTOMHOCT Ha akTuBa unm ypeaun nacuea.

JonbnHuTenHa nHgopmaums OTHOCHO OTCPOYEeHUTE AaHbuUM Ha [pyXeCcTBOTO € OrnoBecTeHa Mo-Aosly B
npun. 2,3.

YCnoBHM aKTUBU U NacUBU

YCnoBHUTE NacuBKU Ha lD,py)KeCTBOTO HE Ca npu3HaTtun, HO Ca onoBeCTeHU, OCBEH akKO Bb3MOXHOCTTa 3a
n3xXoasul nNoToK Ha pecypcu CbabpXall NKOHOMUYECKN NOoJ13n € oTAaarie4eH BbB BpEMETO.

YCrnoBHUTE Nacueu npeacrtaBndBaTt Bb3MOXHWU 3adbllKeHUA, Bb3HUKBALLKM OT MWUHaNn cvbutna, yneto
cbLleCTByBaHe Lue obae NnOoTBbpPAEHO CaMO OT HACTbMNBAHETO UMM HEHACTbMNBAHETO Ha €dHO U noBe4e
HecurypHu Obaewmn cvbutna He M3USNoO B paMKuTe Ha KOHTpOJSila Ha HpUan4eCcKOTO nuue. Te He ce
npu3HaBaT 3allOTO HE € BEPOATHO, Ye U3XoadLl NOTOK OT pecypcu e 6bae Heobxoamm 3a NnoKpmeBaHe Ha
3aAblKEeHNeTo U cyMaTa Ha 3abJDKeHUETO HEe MOXe Oa Obae oueHeHa ¢ gocTaTbyHa HAAEXOHOCT.
HensbexHo onpegendaHeTo Ha YyCnoBeH nacuB W3NCKBa 3HaYUTeNHM npeueHka OT CTpaHa Ha
PBbKOBOACTBOTO.

lD,py)l(eCTBOTO He Mnpu3HaBa YCJIOBHUTE aKTUBW. Te 0BMKHOBEHO Bb3HMKBAT OT HennaHnpaHn unn gpyru
Heo4yakBaHMW CbOUTMS, KOWUTO nopaxgat Bb3MOXHOCT B ﬂ,py)KeCTBOTO Aa nocTtbnn BXOAALL MOTOK
MKOHOMMYECKM NMOM3n. YCNOBHUTE aKTUBU He ce npu3HaBaT BbB (bVIHaHCOBVITe OTYETU, Tbl KATO TOBA MOXe
Oa mMma 3a pe3yntart nNpn3dHaBaHETO Ha A0XoA4, KOWTO MOXe HMKora aa He 6bae peanun3npaH.

CBBP3AHU JINLA U COEJTIKU MEXKLQY TAX
OpyxecTBoTO cnasea usncksaHuaTa Ha MCC 24 npu onpeaensHe 1 onoBecTsiBaHe Ha CBbp3aHuTe nuua.

Coenka Mexay CBbp3aHu Nvua e NpexBbprisiHe Ha Pecypcu, YCNyru Unu 3agbibDKEHUS MeXOy CBbp3aHu
nuua 6e3 pasnuka Ha ToBa Aanu ce npunara Hskakea LieHa.

. AONBJIHUTENHA NH®OPMALIUA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. Omyem 3a neyanbama unu 3a2ybama u opyausi aceobxeameH 0oxo0

1.1. NMNpuxogu

1.1.1. HemHu npuxodu om npoodax6u

2021r. 2020 r.
Mpuxoamn oT 4OroBOpPMU C KINMEHTU 3a Npoaaxou Ha ycnyru,
B T.4.: 31 30
Ycnyru no cbbupaHe Ha B3eMaHus 31 30
Oo6wo 31 30
1.1.2. Apyau npuxodu

2021r. 2020 r.
Opyru npuxoau 1 -
OTnucaHu 3agbrkeHns 1 -
Ooo6uwo 1 -
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1.2. Pa3xoau

1.2.1. Pazxodu 3a u3nosizeaHu cyposuHuU, Mamepuasiu U KOHCymamueu

"oprBO U KOHCYyMaTUBKM aBTOMOOMNN
O6wo

1.2.2. Pa3xodu 3a 8 bHWHU ycnyau

Haem Ha aBTOMOOUNYK

KomyHukauus - TenedoHn 1 MHTEPHET
Kypuepcku n noLeHcku

Pasxogu 3a asTomobunu
3acTpaxoBku

CueToBOAHO 06CnyXBaHe

HesaBncum pmHaHcoB oguT

O6wo

1.2.3 Pa3xodu 3a nepcoHana

Pa3xoau 3a 3annartum, B T.4.:

Ha agMUHUCTPaTUBEH NepcoHan
Pa3xoam 3a ocUrypoBKM, B T.4.:
Ha agMUHUCTPaTUBEH NepcoHarn
O6wo

1.2.4. Opyau pa3xodu

Bwup pa3xopn
Pasxoamn 3a komaHONPOBKM
O6uo

1.2.5. Pa3xodu 3a 0aHbUU

Bwa pasxopn

Opyrv KOMNOHEeHTM Ha TeKyLy AaHb4eH pa3xon
Pa3xop no oTcpoyeHun gaHbum, OTHacsLWa ce A0 Bb3HWKBAHETO 1 06paTHOTO

nposAeneHne Ha BpeMeHHN pasiinkn
O6uwo

1.3. QuHaHcoeu pa3xodu

Pa3xoau 3a nuxBwm, B T.4.:
no saemu

Opyrn cdomHaHcoBuM pa3xoau
O6ulo

PesynTtaT oT chbuHaHCOBM cAenku

2021 .

2021 .

N

= O

15

2021r.
54
54
10
10
64

2021r.

2021r.
13

13
13

©)

26

2020 r.

2020r.

RPORRFPNRPW®

15

2020 r.
49
49

58

2020r.

2020rr.

(10)
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2. Omy4yem 3a gpuHaHCOB0OMO CHLCMOSIHUE

HeTekyLin akTnemu

2.1. AMomu, mawuHu, cbOpPBbKEHUs1 U o6opydeaHe

KomnioTbpHa

u apyra O6uo

TeXHUKa
OmyemHa cmotliHocm
Canpo kbm 31.12.2019 13 13
Canpgo kbm 31.12.2020 13 13
Canpo kbm 31.12.2021 13 13
AmMopmu3auusi u obe3yeHka
Canpo kbm 31.12.2019 13 13
Canpgo kbm 31.12.2020 13 13
Canpo kbm 31.12.2021 13 13

BbanaHcoea cmolHocm

BanaHcoBa cTonHoOCT KbM 31.12.2020 - -
BanaHcoBa cToMHOCT KbM 31.12.2021 - -

ObnroTpanHuTe akTMBM Ha [pyKeCTBOTO Ca Hamb/IHO aMOpPTM3MpPaHU M NpoAdbrhkaBaT Aa ce nonseaT B
AenHocTTa My.

2.2. HemamepuanHu akmueu

KomnioTbpeH
cochye':) Obuwo

OmyemHa cmoluHocm

Canpgo kbm 31.12.2019 9 9
Canpo kbm 31.12.2020 9 9
Canpgo kbm 31.12.2021 9 9
AmMopmu3auyusi u obesyeHka

Canpo kbm 31.12.2019 9 9
Canpo kbm 31.12.2020 9 9
Canpo kbm 31.12.2021 9 9

BbanaHcoea cmolHocm

BanaHcoBa cToHOCT KbM 31.12.2020 - -
BanaHcoBa cToMHOCT KbM 31.12.2021 - -

HemaTepuanHute aktuBu Ha [JpyXeCTBOTO Ca HaMbIiIHO aMOPTU3MpaHn U NpoabikaBaT Aa ce Nons3ear B
AenHocTTa My.
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2.3. Akmueu no omcpoyYyeHu aHbUU

BpemeHHa pasnuka, 31 pekemBpu 2020

HeM3Mnon3BaHu
AaHBbYHM 3aryom,
HeusnonBaHu DaHb4Ha
AaHBbYHU KpeauTn BpemMeHHa OTcpoue
pasnuka H AaHbK
AKTMBM NO OTCPOYEHU AaHbLN
HeunsnonsesaHu
OaHbYHM 3arybm 150 15
O6wWo akTMBM Nno
OTCPOYEeHMU AaHbUUN 150 15
OTCcpoyeHu AaHbLUKN
(HeTO) 150 15

[BuxeHne Ha OTCPOYEHUTE AaHbLM 3a 2021

yBenuyeHue HamaneHue
OaHbuyHa OdaHb4yHa
BpeMeHHa OTcpoye BpemeHHa OTcpoueH
pasnuka HAaHbK  pasnuka AaHbK
- - 128 13
- - 128 13
- - 128 13

31 pekemBpu 2021

OdaHb4yHa
BpeMeHHa OTcpoueH
pasnuka AaHbK
22 2
22 2
22 2

Kbm 31.12.2021 r. [IpyXecTBOTO OTYMTa NPU3HATU OTCPOYEHM AaHbUM 3a OAHBYHW BPEMEHHU PasfnuKkni B
pasmep Ha 2 xun. NB. BbpXy AaHbyHa 3aryba ot 2017r. ¢ npaBo Ha npeHacsaHe o 2022r.
HanbyHuTe 3arybum ¢ npaBo Ha npeHacsaHe, dopmupanu npes nepmoga 2018-2021r. ca B 06w, pa3mep Ha
232 xun. nB. 3a Tax He e hopmmpaH AaHbYeH akTMB B pa3mep Ha 23 xun. n.., Nopagmn nunca Ha goctaTbyHa
CTErneH Ha CUrypHOCT OT peanuanpaHeTo My. Te3u 3arybu ca ¢ npaBo Ha npeHacsiHe B nepuoga 2023 — 2026

roguHa.

OcBeH 14X, [Ipy>KeCTBOTO MMa HEMPU3HATU APYrKN OTCPOYEHN JAHBYHU aKTMBU, KaKTO criefBa:

- BbB Bpb3ka C perynvpaHe Ha crabarta kanutanusauus 3a nepuoga 2018-2021 roguHa B pasMep Ha
22 Xvn. NnB. UMW HENPU3HAT OTCPOYEH JaHbYEH aKTMB B pa3Mep Ha 2 XWn. fB.;
- BbB Bpb3Kka C AaHb4YHO TpeTupaHe Ha 3aabiikeHusTa no un. 46 ot 3KIMO B pa3mep Ha 19 xun. nB. unu
HenpuaHaT OTCPOYEH JAaHBYEH aKTUB B pa3Mep Ha 2 Xun. nB.

TeKyLin aKTUBM

2.4. Tekyuwiu mbp208CKU U Opyau e3eMaHusl

B3emaHus ot I'IpOAa)K6M, B T.4.:

31.12.2021 .

BaemaHus ot npop,a>|<6v| Nno OOoroBopu C KNMeHTn

O6uwo

2.5. Mapu4Hu cpedcmea

4
4
4

31.12.2021 .

I'Iapuql-wl cpeAacTBa B pasnnawjatesiHn CMeTKU, B T.4.:

B neBa
O6uwo

CobcTBeH KanuTan

2.6. CobcmeeH kanumarn

2.6.1. OcHoBeH kanumarsn

31.12.2021r.

CbApPYXHUK Bpoit

panoBe CrouHocT (B nB.) MMnateHu (B nB.) [Oan panose CrouHocT (B nB.) [MnateHwu (B nB.)

®duHaHc MHgo

AcuctaHc EOO1 24 200 242 000

% Bpow

242000 100% 10500 105 000

2
2
2

31.12.2020 r.
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3
3
3

31.12.2020 r.

2
2
2

%
Osan

105 000 100%
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Mpe3 otyeTHata 2021r. € M3BBLPLUEHO YBENMYEHME Ha OCHOBHUA KanuTan Ha [pyXecTBOTO C MapuyHa
BHOCKa OT OpYXeCTBOTO-Maika B pa3mep Ha 137 xun. ne. Peructpmpanuat kanutan keMm 31.12.2021r. e B
pasmep Ha 242 xun. nB., pasnpegeneH B 24 200 6p. gana ¢ HomuHan ot 10 nB. BCceku.

Mpe3 npegxogHata 2020r. CbLLO € U3BBHPLLEHO YBEMNNYEHNE HA OCHOBHUSA KanuTan Ha [py>kecTBOTO, OTHOBO
C Mapu4dHa BHOCKa OT ApYXeCTBOTO-Malika B paamep Ha 100 xun. nB.

2.6.2. duHaHco8 pe3ynmam

®duHaHcoB pe3ynTaT CtomnHoCT
3ary6a kbm 31.12.2019 r. (137)
YBenuyeHus or: (67)
3aryba 3a roguHaTa - 2020 (67)
3ary6a kbm 31.12.2020 r. (204)
YBenuueHus oT: (74)
3aryba 3a rogmHaTa - 2021 (74)
3ary6a kbm 31.12.2021 r. (278)
®PuHaHcoB pesyntat kbM 31.12.2019 . (137)
®PuHaHcoB pesyntat kbM 31.12.2020 r. (204)
®PuHaHcoB pesyntat kbM 31.12.2021 r. (278)

Tekywm nacuBm

2.7. Tekywu mbp20o8cKU U pyau 3a0bJ/DKEHUsT
31.12.2021 . 31.12.2020 r.

3agbnxeHusi No 4OCTaBKU 19 20
Opyrv 3agbrkeHus, B T.4.: 1 -
[pyrn 3agbmkeHnst, BKITIOYUTENHO TEKYLLIO HAYMUCIIEHN 1 -
O6wo 20 20

2.8. Tekywu ¢phuHaHcoeu nacusu

Tekywu cbmHaHCcOBM nacuBu 31.12.2021 . 31.12.2020 .
®PuHaHCOBM NacuBM, OTYUTAHU MO amMOPTMU3UPaHa CTOMHOCT 24 99
Oo6wo 24 99

®drHaHCOBM NacuBU, OTYUTAHU MO aMOPTU3MPAHA CTOMHOCT - Tekywm 31.12.2021r. 31.12.2020r.

Kpeantn n 3aemu, 0oT4MTaHn No amopTuanpaHa CTOMHOCT 24 99
Oo6wo 24 99
KpeouTtn v 3aemun, oT4MTaHU NO aMoOpTU3MpPaHa CTOMHOCT - TeKyLUU 31.12.2021r. 31.12.2020r.
3apgbmkeHusi MO KPeanuTU U 3aeMU KbM CBbP3aHu nuua, B T.4.: 24 99
3agbmKeHns 3a rnaBHULM NO 3aeMM KbM CBbP3aHu nuua 23 97
3agbmKkeHns 3a NUXBKU NO 3aeMU KbM CBbP3aHK nuua 1 2
O6wo 24 99
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CbnocTtaBsiHe Ha NnpoMeHnTe BbB (*WIHaHCOBVITe nacuBu C napu4HUTe notToun ot cbvmaucosn onepauuvu u gpyru,
Henapn4iHn UaMmeHeHus

MonyyeHn kpeanT n O6wo
3aemu I-I-l

BanaHcoBa ctonHocT Ha 31.12.2020 99 99
MpomeHu B pe3yntaT Ha NapuyHN noToum oT chnHaHCcoBa AEAHOCT

MocTbnneHns no nonyyeHy saemu 52 52
Mnawaxna no nonyyeHn saemu (126) (126)
lMnaTeHn nuxeu ©) ©)
O6Lo NpoMeHU B pe3ynTaT Ha NapuyHU NoToum oT huHaHCOBa AEWHOCT (80) (80)
HauncneHu kaTto pas3xof nNMXBKU Mo Nony4YeHn 3aemum 5 5
O6wWwo Apyrv, HenapMyHN U3MEHEHUSA 5 5
BanaHcoBa cToMHocT Ha 31.12.2021 24 24

IV. APYTU ONOBECTABAHUA

1. Cebp3aHu nuya u coesiku cbC cebpP3aHu Juya

[pyxecTBOTO ONOBECTSBA CNeAHUTE CBbP3aHu nuua:

CobcTBeHMK Ha kanuTana Ha [pyKecTBOTO, ynpaxHsBal, KOHTPOn /gpyxecTtBo-marika/ - ®uHaHc NHpo
AcuctaHc EOO/L.

KoHTponupalLo nuue /nuue KoeTo ynpaxHsaBa KOHTPON BbpXy [pyKeCcTBOTO U € pasnMyHO OT APYKECTBOTO-
manka/ - PuHaHc Cektoputu Npyn ALl (eaHonuyeH cobeTBeHnk Ha PuHaHe NMHo AcuctaHc EOOL).

CobCcTBEHMK Ha KanuTana Ha KOHTponupatlloTo nuue — bynduHaHc MHBecMbHT AL
KpaiHo gpyxecTtBo-maika — Hekct [xeHepenwbH Konecynt AL

Jlnua, ynpaxuasawm obwy, koHTpon Hag Opyxectsoto: Pomun CBeTosapoB 3nataHoB - uneH Ha C[ Ha
®uHaHc Cexioputu pyn A, OumuTep MNnameHos Muxainnos - nan.gupektop Ha ®uHaHc Cekioputn pyn
All, 3apasko AtaHacoB CToeB - [lpeaceparten Ha PuHaHc Cektoputn Mpyn ALL

JpyXeCcTBOTO HAMA AbLUEPHN UM acouunpaHn NpeanpuaTus.

KntoyoB pbkoBogeH nepcoHan Ha Adpyxectsoto:Aumutsp NnameHos Muxainnos — YnpasuTern.

KniouoB pbKOBOAEH NMepcoHan Ha OpYXeCTBOTO-Manka Unu KoHTponupalwoTto nvue: Pommun CBeTo3apos

3nataHoB — uneH Ha C[1 Ha ®uHaHc Cektoputn Mpyn A, Oumutsp NnameHos Mnxannos-13n.agUpeKTop Ha
®duHaHc Cektoputn N'pyn ALl, 3apasko AtaHacoB Ctoes- lNpeacenaten Ha C Ha ®uHaHc CekopuTu pyn

Al

,D,py)KeCTBOTO onoBecTdBa cneaHuUTe CBbp3aHu nmua U Bug Ha CBbpP3aHOC:

CBbp3aHu nuua: Bua cBbp3aHoCT

Heket OxeHepenwsH KoHeynt AL KpanHO ApyXecTBO-Malka

BynduHaHc MHBecTMBHT ALl apyxecTtBo-Marika Ha ®duHaHc Cektoputn pyn AL
®uHaHc Cektoputun Npyn A} efHonnyeH CobCTBEHMK Ha APYKECTBOTO-Marka

®uHaHc MHdo Acnctanc EOO[ OpYyXecTBO-Manka

Capk 'pyn EOO[ AbluepHo AapyxecTBo Ha PuHaHc Cekioputu Mpyn AL
dariHaHc Cektoputn EOO[L ObluepHo apyxecTBo Ha ®uHaHc Cektoputu pyn AL
JIn3unHr dpuHanc EAL] ObluepHo apyxecTBo Ha ®uHaHc NHdo AcuctaHc EOO[
Apmu Npyn EOOL ObLuepHo apyxecTBo Ha ®unHaHc NHdo AcuctaHc EOO[
duHaHc AcnctaHc MenngbmbHT AOCHL, ObluepHo apyxecTBo Ha ®unHaHc NHdo AcuctaHc EOO[
Ckan Nen Al AblUepHo AapyxecTBo Ha PuHaHc NHdo AcuctaHc EOO[
dopyvpa EAL AblUepHo apyxecTBo Ha PuHaHc NHdo AcuctaHc EOO[
Bb3gyxonnasaTtenHa TpeHMpOBBbYHA ObLuepHo apyxecTBo Ha ®unHaHc NHdo AcuctaHc EOO[
Axagemuna ALl n INnsmHr dnHaHc EAL
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M Pent EA] ObLUEPHO OpYXeCTBO Ha JInamHr duHaHc EAL
M WNuc JOOEIN Ckonne ObLUEPHO OPYKeCTBO Ha JInamHr duHaHc EALL
Xemc Ep EOO[ ObLUepHO ApyxecTBo Ha JInsmHr duHaHc EAL]
o Nmotn EOO OblepHo apyxectBo Ha JlnamHr ®nHaHc EAL
KeTtu Tpasbn EOO[ ObepHo apyxectBo Ha JInamHr duHaHc EAL
Evpkpadt JInnsz EOO[ ObepHo apyxectBo Ha JInsmHr duHaHc EAL
Hio Yeb Mapket EALL OblUEPHO apyXecTBo Ha JInsmHr duHaHc EAL]
Yeb Megusa Npyn AL AbluepHo apyxecTBo Ha Hio Yeb MapkeTt EAL]
WHpocTok ALl OblUEepHO ApyxecTBo Ha Yeb Megua Npyn ALl
Yeb Hio3 BI' EOO[, ObLUEpHO ApyxecTBo Ha Yeb Megus Mpyn AL
Paguwo CtaHuma EOO[ ObLUepHo apyxecTBo Ha Yeb Meausa Mpyn AL

Cpenkun u He3aKpuTtu canga cbC CBbpP3aHu nuua

Ycnosusita, Npy KOUTO Ca U3BBPLLEHU COEMNKUTE CbC CBbP3aHN N1LA He Ce OTKIMOHSABAT OT NasapHUTe LieHN
3a nogo6eH BUA, COenKu.

Coenkn cbC CBbp3aHu nuua:

Mokynku oT cBBLp3aHu nuua:

CBbp3aHo nuue — A0CTaBYUK 3a Bug pgocraBka 2021r. 2020 r.
OpyxecTBoTO-MalKa CYeTOBOAHO obcnyxBaHe 3 3
OpyxecTBoTO-Malika Haem MIIC 3 3
O6wo 6 6

3aemu, nony4veHn OT CBbP3aHu nNuua

O6Ge3neuyeHusn
3aemoparten Banyta 1. % Mapgex FapaHuum
[pyxecTBoTO-MalKka neea 7% 31.12.2022 HAMa

Canpa Ha rmaBHMUM NO 3aeMu, NOJTyYeHU OT CBLP3aHU NUua B rpynara - TeKkylia roaumHa

3agbnxeHus 3agbmkeHun
KpeauTtop
no 1 roguHa Hag 1 roguHa
OpyxecTBo-malika 23 -
Oo6wo 23 -
Canpa Ha rmaBHMLM NO 3aeMu, NMOJTyYeHU OT CBbpP3aHM Nivua B rpynata — npeaxogHa roguHa
3agbmKeHus 3agbmkeHus
Kpeautop
oo 1 roguHa Hag 1 roauHa
OpyxecTtBo-Malika 97 -
o6uwo 97 -

HauncneHun pa3xoau nNUXBuU U 3aabINKeHUA 3a INXBU No 3aeMu, nosny4eHn ot CBbpP3aHu nmua B
rpynarta

3apgbmxeHue Hauucnexu
KpeouTop KbM npes MnateHu npe3 3AbIKEeHUE KbM
31.12.2020 2021 2021 31.12.2021
OpyxecTBo-Malika 2 5 6 1
O6ulio 2 5 6 1

HauncneHus, CBDBbp3aHu C AoXxoaun Ha OCHOBHUA PBKOBOAEH NepcoHan
I'Ipe3 2021 r. He ca HauucnaBaHM UK U3nnaLlaHn JoxXoan Ha PBbKOBOAHUA NepcoHar.
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2. Queudenmu
Mpe3 roguMHaTta 3aBbpluBawia Ha 31 gekemBpy 2021r., [IpyKECTBOTO HE € HAaYUCNWUO MK M3NaTuno
AVBUOEHTN.

3. YJenu u nonumuka 3a ynpaesieHue Ha ¢huHaHcoe8usl puckK
Mpu ocbLLecTBABaHE Ha CBOSITA TEKyLLA, MHBECTULIMOHHA N (hMHAHCOBA AENHOCT, [Ipy>KeCTBOTO € U3MOXEHO
Ha crnegHuTe MHaHCOBU PUCKOBE:

* er}JMTeH PUCK. Bb3MOXHOCTTa AJTbXHUK Aa HE N3MJ1aTh 3aablDKeHndaTa cu — n3udano nnm 4actum4Ho
— 1N ga He ro n3nnatn cBoeBpeMeHHO, ﬂpenMSBMKBaVIKM No TO3N Ha4UH 3ary6a 3a ﬂpy)KeCTBOTO;
* JInkBnaeH PUCK. PUCKBT ﬂ,p)/)KeCTBOTO [a HAMa unu ga He e B CbCTOsIHME Aa Habaeu napunyHn

cpencTtea, Korato ca HeobGXxooMMu U Mopagu TOBa [a CpeliHe TPYAHOCTU MpU U3MbJIHEHME Ha cBOUTE
PUHAHCOBM 3a0bIMKEHUS;

. [Ma3apeH pycK: pucKbT onpeaerneH PUHaHCOB MHCTPYMEHT Aa NpeTbpnu KoriebaHusa no oTHoLeHne
Ha cnpaBeanuBaTta CTOMHOCT MNK Ha ObAeLuTe NapMyHN NOTOLM B pe3ynTaT Ha konebaHusa Ha nasapHute
ueHun. BeblHocT [pyKecTBOTO € U3NOXEHO Ha TPY KOMMOHEHTA Ha NasapHUs PUCK:

- JInxeeH puck;

- BanyTteH puck;

- Puck oT npomMsiHa B LieHaTa Ha cOBCTBEHUA kanutan.

3a eheKkTMBHO ynpaBneHue Ha Te3n puckoBe, PbkoBOACTBOTO € ogobpuno cneumduyHn cTpatermm 3a
MEHUIXKMBHT Ha (OPMHAHCOBUSI PUCK, KOUTO Ca B CbOTBETCTBME C kKopriopaTuBHUTe Lenu. OCHOBHUTE HAaCOKU
Ha Te3n cTpaTerny onpenensaT KpaTKOCPOYHUTE U ObMArOCPOYHUTE Lenn 1 AencTBUsl, KoMTo TpsibBa da ce
npegnpvemar, 3a fa ce ynpasnsiBaT (OMHAHCOBUTE PUCKOBE, NPe KOUTO e usnpaseHo [pyKecTBOTO.
OCHOBHUTE HACOKM Ha MONMTUKaTa No OTHOLLEHME Ha (PUHAHCOBUTE PUCKOBE Ca CNELHUTE:

* MuHMMM3MpaHe Ha NUXBEHWUST PUCK, BanyTHUS PUCK U LLIEHOBWS PUCK 3a BCUYKN BUAOBE CAENKYU;

* MakcumanHo n3nona3saHe Ha ,eCTECTBEHOTO XepKMpaHe”, Mpy KOeTO B MakCMMarHa Bb3MOXHa CTENEH ce
3arara Ha eCTeCTBEHOTO NMpuxBaLlaHe Ha NpoAaaxbun, pasxoau, ObIHKMMY CYMU U B3EMaHUS, NPen3vymncneHmn
B CbOTBETHATa BarnyTa, BCNeACTBUE Ha KOETO Ce Hanara npunaraHe Ha cTpatermm Ha xemxmpaHe camo 3a
cangata B npesuvweHne. CbluaTta cTpaTernsa ce npunara u no OTHOLIEHWE Ha NMMXBEHUS PUCK;

* BHepgpsiBaHe Ha pepvBaTUBM UK ApYyrn NO4OOHM MHCTPYMEHTM €4MHCTBEHO 3a LieNUTe Ha XeaXupaHe;

* Bcuuku genHocTu no ynpaeneHne Ha UHaAHCOBUSI PUCK CE OCBLLIECTBABAT M KOHTPONMPAT Ha LEeHTparnHo
HUBO;

* Bcumykn genHocTy No ynpaerneHne Ha PUHaHCOBUS PUCK Ce OCBLLECTBSIBAT HA pa3ymMHa U nocrnegoBarternHa
OCHOBa U Mpu cnasBaHe Ha Han-a4odpuTe nasapHU NPaKTUKW.

[pyXecTBOTO MOXe [a MHBECTMPA B akLMW UNn Apyrn NogobHU MHCTPYMEHTH CaMo B CIydal, Ye e Hanvue
BPEeMEHHa AOMbiHUTENHA NMMKBUOHOCT, KaTo 3a BCUYKM NoAobHM caenkn e Heobxoammo paspelueHve ot
PbkoBoacTBOTO.

PUHAHCOBU UHCTPYMEHTU
BanaHcoBuTe CTOMHOCTU Ha (hMHAHCOBUTE aKTUBM 1 NacuBu ((PUHAHCOBUTE MHCTPYMEHTN) Ha [pyXeCcTBOTO
mMoraT ga 6baaTt npeacTaBeHn B CNegHUTE KaTeropum:

®PUHaAHCOBU aKTUBU 31.12.2021 r. 31.12.2020 r.
TeKylumn TbProBCKU U APYrvM B3eMaHUA 4 3
MapuyHu cpeacTBa 2 2
O6wo hMHaAHCOBU aKTUBU 6 5
®dPuHaHCOBM NacuBMU 31.12.2021r. 31.12.2020 r.
TeKylun TbProBCKU U APYrv 3agbIIKEeHUA 20 20
3agbimKkeHUs Mo KpeauTu, B T.u.: 24 99
- Texkywu 24 99
O6wo pmMHaHCOBU NacuBM 44 119

Unpopmauyus 3a hpuHaHco8UST puckK

KpeauteH puck

[py>KeCcTBOTO KOHTPONMpa CBOSATa U3NOXEHOCT Ha KpeIMTEH PUCK Ype3 YCTaHOBSIBaHE Ha rpaHuLM Ha pucka
Mo OTHOLLUEHWE Ha OTAENHUTE KNNEHTU/ANbXHUUW. pyKeCcTBOTO e Bb3NpMeno nonutnka Ha n3BbpLUBaHe
Ha enoBa akTUBHOCT CaMO C KPeAMUTOCNOCOOHN HAaCpPELLHM CTPaHMW.

[pyXeCcTBOTO TbpryBa eAVHCTBEHO C YTBbPAEHU, NNaTEX0CNOCOOHM KOHTpareHTW. Heroeata nonuTuka e,
Ye BCUYKU KIMMEHTW, KOUTO XenasT Aa TbpryBaT Ha OTNOXEHO nnallaHe, nognexar Ha npoueaypu 3a
npoBepka Ha TaxHaTa nnaTtexocnocobHocT. OcBeH TOBa, cangarta no TbproBCKUTE B3eMaHusATa U apyrure
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(PUHAHCOBM aKTUBM Ce CreasaT TEKyLLO, B pe3ynTaTt Ha KOeTo ekcnosvumaTa Ha [l pykeCcTBOTO KbM KpeauTeH
PUCK HE € CblLieCTBEHA.

CteneHTa Ha KpeguTHWS PUCK, HA KOMTO € M3NOoXeHO [pyXKecTBOTO ce onpefens OoT CTOMHOCTTa Ha
TbProBCKUTE U OPYrK KpaTKOCPOYHM B3EMaHUA 1 aKTUBM KbM faTaTa Ha oTyeTa.

B cneppawmTe Tabnuum ca npeacrtaBeHn AaHHM 3a (OMHAHCOBUTE akTUBW Ha [pyXeCTBOTO, U3MNOXEHU Ha
KpeauTeH puUCK, 3a roanHuTe npuknioyvsalwum Ha 31 gekemspu 2021r. n 2020r.

C HeHacTbNUN Nagex

31.12.2021 .

obGe3ueHeHun He obe3ueHeHuU O6wo
Tekywn akTMBMU - 4 4
TekyLM TbProBCKN 1 APYry B3eMaHus - 4 4
O6wo hmMHaHCOBU aKTUBU - 4 4
31.12.2020 r- C HeHacTbNUN Nagex

obe3LeHeHun He o6e3LeHeHun o6Lwo
TeKyLwn akTMBM - 3 3
TeKkywu TbproBCKU 1 ApYyr1 B3eMaHus - 3 3
O6wo hmMHaHCOBU aKTUBU - 3 3

KpeanTHUSIT pucK, KOMTO Bb3HWKBA OT ApyruTe (bMHAHCOBM akTMBM Ha [pyKecTBOTO, KaTo Hanpumep,
napv4Hu cpeacTsa U Apyru (MHaHCOBY aKTVBW, NPeACcTaBnsiBa KpeanTHaTa ekcrnosvumsata Ha [pyXecTBoTo,
npovsTuyalla OT Bb3MOXHOCTTA HEroBMUTE KOHTpareHTM Aa He W3NbIHAT CBOWUTE 3adbIDKEHMS.
MakcumanHata KpeauTHa ekcrnosvumsi Ha [pyXecTBOTO MO MOBOA Ha Npu3HaTMTEe (PMHAHCOBM aKTWBM,
Bb3NM3a Ha CboTBEeTHaTa UM CTOMHOCT MO OTYeTa 3a PMHAHCOBOTO CbCTosiHME KbM 31 gekemepu 2021r. v
2020r.

KpeautHa ekcno3uuus 31.12.2021r. 31.12.2020r.
MapuyHm cpencTea 2 2
TbproBckun 1 Apyrn B3emaHus, HETHO 4 3
O6uo 6 5

JlnkBnpeH puck

JIMKBUOHNAT pUCK Npom3TMya OT Bb3MOXHOCTTa [pyXKecTBOTO [a He OCUrypu AO0CTaTbYHO BBHLUHO
dUHaHCUpaHe, KaKTo U KOHTpareHTUTe Aa He U3NbIHAT CBouTe (PMHaHCOBU 3abiMKEHNss Ha JOroOBOpEHUTe
nagexu. C uen MMHMMU3MpaHe Ha To3u puck, B [JpyXecTBOTO NEpPMOAMNYHO Ce U3BBbPLLBA Npernes 1 oLeHka
Ha cbbupaemocTTa Ha TbProBCKATE W OPYrM KPaTKOCPOYHM B3eMaHus KaTo 3a Te3W, KouTo ca
TpyoHoCbOMpaemu n Hecbbrpaemun ce 3agenaTt NpoBu3nn (06e3ueHKK), KaKTO € NOCOYEHO NO-TopeE.
[pyXecTBOTO ynpaBnsiBa NMMKBUOHUSA pUCK Ha Ga3aTa Ha O4YakBaHWUTE AaTh Ha nagexa.

B cnepBawute Tabnuum ca aHanuaupaHu (pUHaHCOBUTE 3aAbIiDKEHMS MO OCTaBalLMs CPOK OO0 nagexa
CbIMacHO CbOTBETHMSA JOrOBOP (4OrOBOPHU U HEOUCKOHTUPAHW NapUYHK NOTOLM, BKI1. FMTAHULN U NTUXBN):

MpeHocHa [oroBopeHu
KbMm 31.12.2021 roguHa (6anaHcoBa) napuyHu HorosopeHn napuyHu

CTOMHOCT nortouu notouum, B T.u.

no 1 roamHa Oo6wo

PuHAHCOBU aKTUBMU 6 6 6 6
TbproBCkM 1 Apyrn B3emaHusa oT TpeTu nuua 4 4 4 4
Mapun4yHu cpeacTea 1 NapuyHM EKBUBANIEHTU 2 2 2 2
®duHaHCOBM NacuBun 44 46 46 46
3agbmkeHns nNo 3aeMm KbM CBbP3aHn nuua 24 26 26 26
TbproBCkM 1 Apyrn 3a4bIMDKEHNS KbM TPETU nuua 20 20 20 20
Oo6wo: (38) (40) (40) (40)
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Kbm 31.12.2020 rogmHa

PUHAHCOBU aKTUBU
THproBckM 1 Apyrn B3EMaHus OT TpeTn nuua
MapunyHu cpeacTea v NapuyHM eKBUBANEHTU
PuHaHCOBMU NAacUBU
3aabmkeHnst No 3aeMu KbM CBbp3aHu nmua

THproBCkM U APy 3a4bIMKEHNS KbM TpeTH nuua

o6Lwo:

MpeHocHa
(6anaHcoBa)
CTOMHOCT

119
99
20

(114)

HdoroBopeHu
napuyHu
noroum

5
3

2
126
106
20
(121)

[oroBopeHu NnapuyHu
noroum, B T.u.

ao 1 roavHa

5
3

2
126
106
20
(121)

O6uwo

5
3

2
126
106
20
(121)

,D,py)KeCTBOTO O4YakBa, 4e OT TeKylwiaTta OENHOCT Lue ce reHepupart 3agoBOJIUTENTHN NAapU4vHN NOCTbMNJ1EHUA,
3a Aa Ce U3NbJIHAT Te3n NapuyHn aHraXKuMeHTu.

JlnxeeH puck

JIInxseHuat PUCK MNMpoun3Tn4a OoOT konebaHusiTa B LeHaTa Ha (bI/IHaHCOB WHCTPYMEHT B 3aBUCUMOCT OT

npomMeHnTe B JINXBEHNUTE HNBA.

[pyXecTBOTO He M3NOM3Ba Xe4KMPaLLM UHCTPYMEHTU.
OCHOBHWUTE (PMHAHCOBM WMHCTPYMEHTM Ha [pyXecTBOTO, pasnuyHM OT OepvBaTWBM, BKMHOYBAT 3aeMu,
napvyHn cpeactesa u genosutu. OCHOBHaTa Len Ha Te3n (OMHAHCOBU MHCTPYMEHTU € Ja Ce OCUrypu
hvHaHcupaHe 3a AenHocTTa Ha [pyxecTBoTo. [pyecTBOTO NpuUTexasa U pasnuyHu Apyr UHaHCOBM
WHCTPYMEHTH, KaTO Hanpvmep B3UMaHus Mo Npofaxou 1 3aabimkeHUsl KbM JOCTaBYULIM, KOUTO Bb3HWUKBAT

NpAKO OT JenHocrTTa.

OCHOBHUWTE pUCKOBE, NPOU3TMYALLM OT (DUHAHCOBUTE WHCTPYMEHTU Ha [py>ECTBOTO, BKMOYBAT PUCK Ha
NMXBEHUSI MPOLLEHT, PUCK HA NUKBUAHOCTTA, BanyTeH PUCK U KPEAUTEH PUCK.

Kbm 31.12.2021 rogmHa

TeKywn akTMBM

TeKyLwm TbProBCKU 1 OpYyrM B3eMaHus
MapuyHK cpencTBa M NApUYHM eKBMBANeHTH
Tekywm nacuem

TeKyLUM TbProBCKN U APYrK 3a0bIHKEHUs

C cdukcupaHa nuxea

D,pyI'VI TEeKyLmn MHaAHCOBKM NacuBM KbM CBbP3aHn nuua

TekyLw puck

O6wWwo hMHaHCOBU aKTUBU
O6wo hMHaHCOBU NacuBM
O6Lo u3naraHe Ha NMXBEH PUCK

Kbm 31.12.2020 rogmHa

TekywWwn akTMBMU

TeKkyLm TbProBCKU 1 Apyrv B3eMaHus
MapuyHK cpencTea M NApUYHM EKBMBANeHTU
Tekywn nacmeum

TeKyLmn TbProBCKU U APy 3a4bimKeHUs

[pyru Tekywm ouHaHCOBU NacvBU KbM CBbp3aHu nuua

Tekyw, puck

O6wo hMHaHCOBU aKTUBU
O6wo hMHaHCOBU NacuBM
O6Lo u3naraHe Ha NIMXBEH PUCK

23

23
(23)

23
(23)

C cdukcupaHa
nuxea

97

97
97)

97
97)

Bes
JINXBEHU

6

4

2
21
20

1
(15)
6
21
(15)

Bes
NINXBEHU

22
20

17

22
17

O6uwo

44
20
24

(38)

44
(38)

Oo6wo

119
20
99

(114)

119
(114)
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BanyTteH puck

BanyTHuAT puck npoustuda OT KonebaHwsaATa B uLeHaTa Ha (PMHAHCOB WHCTPYMEHT B 3aBMCUMOCT OT
NPOMEHNTE BbB BarnyTHUTE KypCcoBe.

[py>KeCcTBOTO HE € U3MOXEHO Ha BanyTHW PUCKOBE, Tbil KATO HE € U3BBLPLLBANO CAENKM B YyXAeCTpaHHa
BanyTa u He oTunTa (PMHAHCOBW aKTUBW U NAcMBU B YyXXaeCTpaHHa BanyTa.

Ma3apeH puck

MasapeH puck e pUckbT, Ye cnpaBeAnvBaTta CTOMHOCT Ha 6baeLnTe napnyH NOTOUM OT AaAEH MHCTPYMEHT
Llie Bapupa nopaau npoMeHuTe B nasapHuTe ueHun. [asapHuTe ueHn BKITYBaT YeTupn TMna puck: NIMXBeEH,
BanyTeH, CTOKOB M ApYr LIEHOBM PUCK, KAKBO € U PUCKBbT 3a LieHaTa Ha cobcTBeHust kanuTan. PuHaHcoBuTe
WHCTPYMEHTU, KOUTO OuMBaT 3acerHatv OT MasapHWs PUCK, BKMOYBAT 3aeMU M MPUBMEYEHU CPEeACTBa,
AEeno3nTn, MHCTPYMEHTU Ha pa3nonoXeHue 3a npogaxba n aepmBaTtMBHU (PMHAHCOBU MHCTPYMEHTN.

EdekTn BLpXy APYXKECTBOTO OT KIMMaTU4YHU BLNPOCKU

He ce o4akBat npekun unm Henpekn edhekTn, Bb3MOXHM Bb3AENCTBUSA BbPXY AEMHOCTTa Ha [lpyKecTBOTO OT
MapwxkkoTo cnopasymeHue u EBponenckusi 3akoH 3a knumaTta (BKM. BbpXY CEKTOpa, B KOMTO onepupa
[pyKecTBOTO, NOETU aHraXXUMEHTU Ha cTpaHaTta, Bkn. edekTn oT NnaHa 3a Bb3CTaHOBSABAHE U pa3BuUTuUe
npeacrtaseH oT bbunrapus).

Hsima gaHHM 3a eMucuMM NapHUKOBW ra3oBe, KakTo M He ca npeanpuemMaHun OencTBus OT APYXECTBOTO 3a
naeHTuduLMpaHe U pellaBaHe Ha BbNPOCK CBBbP3aHW C KIMMMATUYHW MPOMEHW, MOETU aHraXXUMEHTU U
O4YaKBaHW Bb3AENCTBUSA BbPXY OPYKECTBOTO.

Hama pgaHHu 3a Bb3gencTBMe BbPXY AEWHOCTTa Ha [pyXeCcTBOTO, BKIl. MOMYYEHW MOMOLLM OT PA3KOTO
NnoBULLABaHE Ha LieHM Ha enl. eHeprusi npe3 BToparta nonosuHa Ha 2021r., Bb3AENCTBMA B HA4YanoTo Ha
2022r. n edekT BbpXy AEAHOCTTA, BKIl. pPUCKOBE OTHOCHO 3abaBsiHe UM HEBB3MOXHOCT 3a cbbupaHe Ha
B3eMaHusi OT KOHTpPareHTu.

4. YnpaesieHue Ha kanumarna

KanutansT BkNouBa coOb6CTBEH kanuTan, NpMHagnexaly, Ha COGCTBEHULNTE Ha APY>KECTBOTO-Malika.
OcHoBHaTa Len Ha ynpaBneHNeTo Ha kanutana Ha [pyecTBOTO € Ja Ce rapaHTupa, Ye TO nogabpxa
cTabuneH KpeauTeH PeNTUHT U NOOXOASILM KanuTanoBu CbOTHOLLEHMS, 3a Aa nogabpxa busHeca cun n ga
yBEIMYN MaKCUMariHO CTOMHOCTTa 3a coGCTBEHULNTE.

[pyXecTBOTO ynpaensiBa kanutanoBaTa CU CTPYKTypa U NpaBu KOPEKUUN B HES C Orfied Ha NPOMEHUTE B
MKOHOMUYECKUTEe ycroBus. 3a nogabpkaHe Unu KopurmpaHe Ha kanutanoBaTa CTpykTypa [pyKecTBoTo
MOX€e da Kopurmpa nnawaHeTo Ha OMBUOEHTU Ha aKUMOHepUTe, Bb3BPbLUAEMOCTTa BbPXY Kanutana Ha
aKLUMOHEPUTE UM EMUCUSITA HA HOBM akLUW.

Mpe3 rognHuTe, npuknoysawm Ha 31 gekemepu 2020r. n 31 gekemBpu 2021r. HAMa NPOMEHN B LiENUTE,
nonuTMKaTa unu nNpoLecuTe 3a ynpasneHne Ha kanutana.

OpyxecTBOTO HabnO4aBa kanuTana Kato U3non3Ba CbOTHOLLEHME Ha 3a4TbXHAMNOCT, KOETO NpeAcTaBnsiBa
HEeTHWUS1 ObNr, pasgerneH Ha oblwmns KanuTan Nc HETHUSA AbMAr. [pyXeCcTBOTO BKIHOYBA B HETHUS Obr
NNXBOHOCHWTE 3aeMU 1 NPUBMEYEHN CPEACTBA, 3aeMU OT NAPTHLOPU B CbBMECTHO NPeAnpUsiTue, TbproBCKU
N CTOKOBW KpPeauTu, HamaneHu C NapuyHUTEe CpPeacTBa W NapuvyHUTE EKBMBAMNEHTWU, C M3KIIOYEHME Ha
NpeycTaHOBEHUTE AENHOCTMW.

Bupg 31.12.2021r. 31.12.2020 r.
O6wo AbLNroB KanuTan, T.u.: 24 99
Tbpaoscku Kpedumu U 3aeMu KbM C8bp3aHu nuya 24 99
HamaneH c:

napuyHuTe cpeacTBa U NapUYHU eKBUBAIeHTU ) )
HeTeH abnroB kanurtan 22 97
O6Lwo cobcTBeH kanuTan (36) (99)
O6uwo kanuTan (14) 2
KoecuumneHT HeTeH AT KbM 06O KanuTan -1.5714 -48.5000

5. Cb6umus cned kpasi Ha om4yemHusi Nepuod

Ha 24 cespyapu 2022 r. Pyckata ®efepauus npegnpue BbopbxeHa MHBa3na B YkpainHa. B pesyntarT, B
cnepBalmTe oHWM Ha Pycusi B6sixa HanoXeHn MKOHOMUYECKU U (hMHAHCOBM CcaHKUMK OT EBponeiickus cbtos,
W peguua gpyru CTpaHu, KOUMTO OCBEH edekT Bbpxy camaTa Pycus, ce o4yakBa B CPEAHOCPOYEH U
OBbMArOCPOYEH NNaH ga nmat BceobxBaTeH HeraTuBeH epekT BbpXy CBETOBHATA MKOHOMMKA M MOYTK BCSKA
cchbepa Ha obLecTBEHUs KXUBOT. [ py>KECTBOTO HsIMa akTMBU U NMPEKN B3aMMOOTHOLLIEHMS C KOHTpPareHTu ot

35



®UCKO IrPyrn Eoof
MNoduweH ¢puHaHcoe omyem u [oknad 3a deliHocmma 3a 200uHama, 3aebpuweauia Ha 31 dekemepu 2021

3acerHaTute BbB BOEHHUSI KOHNWKT cTpaHn. KaTo nbpBoHavanHu edekTn B cTpaHaTta, a u rnobanHo no
cBeTa ce Habntogasa NoBMLLIABAHE Ha LEHUTE Ha ropyBaTa U yckopeHa uHdnauums. Tbii KaTo cuTyaumsTa e
MHOroO AUHaMU4Ha, PbKOBOACTBOTO HE MOXE [a Hanpasu 4OCTaTb4yHO Aobpa NporHo3a 3a KONM4ecTBEHOTO
Bb34ENCTBUE Ha Kpu3aTa BbpXy (PMHAHCOBOTO CbCTOsIHME Ha [pyxecTBOTO.

6. Ecpekm om eupyca SARS-CoV-2 u naHdemussma om COVID-19 ebpxy OdeliHocmma Ha
Apyxxecmeomo

OT kpas Ha 2019 rogmHa B cBeTOoBeH Mawab ce pas3BuMBa enuaemusi OT HOBa KOpPOHaBMpycHa GonecT,
NMbpBOHaYanHo Bb3HWKHaNa B Kutan n gosena go 6nokupaHe Ha MKOHOMMWYECKUS XXUBOT M OOCTaBKUTE OT
Kutanm B HayanoTto Ha 2020r. lNMopaan TeHAeHUUsATa Ha yBeNMYaBaHe Ha CriydanTe Ha 3apaseHun 1 6onHu, B
HavanoTto Ha Mmecey mapT 2020 roguHa C30 06sBU oduumanHo pasnpocTpaHeHneTo Ha Bupyca SARS-
CoV-2 1 npuunHABaHOTO OT Hero 3abonssaHe COVID-19 3a nangemusa. Ha 13 mapt 2020 r. HapogHoTo
cbbpaHue Ha Penybnuka bbnrapus 06881 M3BBbHPEOHO MOMOXEHE B CTpaHaTa 3apagu KopoHasupyca u
Osixa BbBEAEHW 3acurneHn npoTUMBOENUOEMUYHU MEPKM W OrpaHuyveHus. M3BbHPEOHOTO MonoXeHne
npoabmkn ao 13 man 2020 r. Bcneacrteue nsameHeHne Ha 6bnrapckoTo 3akoHogaTencTso npes marn 2020r.,
0e pageHa BB3MOXHOCT Ha MUHUCTbpPa Ha 34paBeonasBaHeTo, crnej CbOoTBEeTHaTa CaHKUMS Ha
npaBuUTENCcTBOTO Ha bbnrapus, ga obsBsiBa n3BbHpeaHa enugemuyHa obctaHoBka. OT 14 man e 06sBeHa
n3BbHpeaHa enngemMmmdHa obctaHoBka Ao 14 toHn 2020 r., yabrmkeHa B NOCMEeACTBME HAKOMKO NbTu Ao 31
mapT 2022r.

OrpaHuyeHusiTa U MepkuTe, NpeanpueTy 3a orpaHMyaBaHe Ha naHgemusita ot COVID-19 He okasaxa
CbLLIECTBEHO BNUSIHUE BbPXY AEMHOCTTa Ha [pyXecTBOTO.

[pyKecTBOTO He Cce € Bb3MNon3Bano 0T NKOHOMUYECKN UMK COLManHu MepKn, BbBEL4EHW OT NPaABUTENCTBOTO
Ha Penybnuka Bbnrapusa BbB Bpb3ka ¢ naHgemuaTa oT COVID-19, Tbih KaTo He OTroBaps Ha 3anoXeHute
Kputepum.

7. Mpuryun-npednosioxeHue 3a delicmeaw,o npednpusmue

®PUHAHCOBMAT OTYET € W3FOTBEeH Ha MpuHUMNa-npeanonoXeHne 3a AencTBawo Npeanpuatve, KOWTO
npegnonara, ye [pyXecTBOTO e NpPOoAb/KM AeAHOCTTa cu B 0003pumoTo Obaelle. [OpyxKecTBoTO Mma
cBoboaeH JoCcTbN A0 (PMHAHCOBW PECYPCMU.

Mpe3 2021r. egHONUYHMSA COBCTBEHMK Ha kanutana — PuHaHc MHdo AcuctaHc EOO[] nssbplum nopegHo
yBernmyeHne Ha OCHOBHUAT kanuTan Ha [pyxecTBOTO C napuyHa BHOCKa B pa3mep Ha 137 xun. nB., ¢ uen
nogobpsiBaHe Ha MHaAHCOBUTE NokasaTenu Ha [dpyxecTBoTo. Bbnpeku ToBa 3a 2021r. e oTyeTeHa 3aryba
3a nopegHa roguHa. 3arybaTta 3a 2021r. e B pa3mep Ha 74 xvn. fB., a C HaTpynBaHe 3arybuTte ca B pa3mep
Ha 278 xwun. nB., B pe3ynraTt Ha KOeTo cobcTBeHusa kanutan Ha [dpyxectBoTo kbM 31 gekemspu 2021r. e
oTpuuaTtenHa senuuvHa B pasmep Ha 36 xun. nB. (kbm 31.12.2020r. — oTpuuateneH B pasmep Ha 99 xun.
nB.). NpuxoanTe oT onepatmeHa genHocT 3a 2021r. ca camo 31 xun. nB., AoKaTo pa3xoauTe 3a AeHocTTa
— 88 xun. nB. (2020r. — npuxoam — 30 xmn. nB., cnpsiMo pasxoan — 84 xvn. ne.). OceeH ToBa [pyecTBOTO
oTyMTa M PUHAHCOBU Pa3xoam B pasMep Ha 5 xun. nB. OT NNXBM MO 3aeM OT APYXeCTBOTO-Mavika (2020r. —
duHaHcoBu pasxoam — 10 xun. nB.). Tekywmte nacmen Ha [pyxecTBoTO ca B pa3mep Ha 44 xun. n.. (oT
KOUTO 24 Xun. nB. ca KbM [APYXECTBOTO-Marnka), CrlpsAMO TEKyLM akTMBM B pasmep Ha 6 xun. ns.
(31.12.2020r. — Tekywwu nacuem — 119 xun. nB., CNPAMO TEKyLLM aKTUBM — 5 Xun. nB.).

Te3n obcToATencTBa, Hapen C HeraTMBHM MOCMNEACTBUS MpU €BEHTyanHa peuecusi, uMHaHcoBa U
MKOHOMMYECKa Kpusa npu ObNrOCPOYHU OrpaHnYeHus B pesynTaT Ha naHgemusaTa oT KopoHasupyc COVID
—19, KaKTO 1 BOMHaTa B YKpanHa, KOSiTO NpoAbXKIiaBa U KbM JaTaTa Ha 04o0peHne Ha HacToALWMS roauLeH
duHaHCOB OTYeT, npegnonarat HECUTypHOCT, KOATO MOXe Aa NOpPOAM CbLUECTBEHO CbMHEHWEe OTHOCHO
Bb3MOXHOCTTa Ha [IpyecTBOTO Aa Npoabikmn AeNHOCTTa CU KaTo AencTBaLlo npeanpusatue 6e3 nogkpena
OT ApYXeCTBOTO-Mawka. [IpyKeCTBOTO pasyunTa Ha nogkpena oT CTpaHa Ha ApY)XeCTBOTO-Mawka, NPSKo nnu
ypes3 OpYrv HEroBM ObLUEPHU OPY>KeCTBa.

Bb3 ocHoBa Ha ToBa (PUHAHCOBUAT OTYET € M3roTBEH Ha MpuHUMNa-npeanorioXeHne 3a [encrsallo
npeanpusiTue, KOWTo npegnonara, 4ye OpyXecTBOTO Lie NpoabimkM AeNHoCcTTa cu B 0603pumoTo 6baeLle
PbkoBoacCTBOTO Ha [Ipy»KeCTBOTO cumTa, Ye ChLLOTO € AeNCTBaLLO U Le OCTaHe AeNCTBaLLO, HAMa nnaHoBe
W HaMepeHWs 3a NpeycTaHoBsIBaHe Ha AeMHOCTTa.

I'Ipe3 2022 r. He ce npegBmXxpna B3eMaHeTo Ha pelleHna 3a HamMangdBaHe Ha KanuTana, 3a npeoGpasyBaHe
Unn npeKkpatsaBaHe Ha ,D,pyx(eCTBOTO.
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V. DPMHAHCOBU NOKA3ATENU
Bb3 ocHoBa Ha gaHHuTe oT PO Ha ApyKecTBOTO MOXe Aa 6be M3BbpLUEH PUHAHCOB aHanu3 Ha criefHuTe
rnokasartenu:

MokaszaTtenu
2021 . 2020r. Pasnuka
Ne MokasaTenu - . .
CTonHocT CrounHocT CrounHocT %
1 Hetekywm aktven 2 15 (13) -87%
2 TeKkywu akTuBK, B T.u.: 6 5 1 20%
3  Tekywum B3eMaHus 4 3 1 33%
4 TlapuyHu cpeacTea 2 2 - 0%
5 O6uwa cyma Ha akTnsute 8 20 (12) -60%
6 CobcTtBeH kanuTan (36) (99) 63 -64%
7 ®uHaHcoB pesynTar (74) (67) @) 10%
8 Tekywwm nacusu 44 119 (75) -63%
9 O6La cyma Ha nacmsuTe 44 119 (75) -63%
10 TMpuxogm obLwio 32 30 2 7%
11 TMMpwuxogu oT Npogaxom 31 30 1 3%
12 Pasxogun obuwo 93 94 (2) -1%
KoeduumneHtn
Ne KoecduvumneHTun 2021 . 2020 r. Pasnuka
CTonHocT CromnHocT CromnHocT %
PeHTabunHocT:
1 Ha cobcTtBeHus kanuTan 2.0556 0.6768 1.3788 204%
2 Ha aktusute (9.2500) (3.3500) (5.9000) 176%
3 Ha nacusute (1.6818) (0.5630) (1.1188) 199%
4 Ha npuxoguTte oT npogaxou (2.3871) (2.2333) (0.1538) 7%
EcdektnBHocT:
5 Ha pasxoaute 0.3441 0.3191 0.0249 8%
6 Ha npuxogute 2.9063 3.1333 (0.2271) -7%
JNInkBngHocT:
7 O6uwa nukBNMOHOCT 0.1364 0.0420 0.0943 225%
8 bbp3a nukBMaHOCT 0.1364 0.0420 0.0943 225%
9 HesabaBHa NUKBUOHOCT 0.0455 0.0168 0.0286 170%
10 AbGcontoTHa NUKBUOHOCT 0.0455 0.0168 0.0286 170%
®PrUHaAHCOBa aBTOHOMHOCT:
11 ®PwuHaHCOBa aBTOHOMHOCT (0.8182) (0.8319) 0.0138 -2%
12 3agnbXxHANOCT (1.2222) (1.2020) (0.0202) 2%
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OOKNAL 3A NEMHOCTTA
3a roguHara, 3aBbpluBaia Ha 31 gekemBpu 2021r.

HACTOAWNAT OOKNAL 3A LEMHOCTTA HA ®W/CKO IPYM EOO[ (APYXXECTBOTO) E M3rOTBEH B
CbOTBETCTBUE C PA3IMNOPEABUATE HA TMABA CEAMA OT 3AKOHA 3A CYHETOBOACTBOTO U
N3NCKBAHNATA HA TbPITOBCKNA 3AKOH

PbKoBOOCTBOTO NpeAcTaBs CBOS roguLLEH AOKNaA U roguweH mHaHcoB oTyeT kbM 31 gekemspu 2021r.,
M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHdapTu 3a (UHAHCOBO OTYUTaHe, nNpueTn OoT
EBponenckus cbos.

oanwHua omHaHcoB oTyeT Ha [dpyxecTBoTo 3a 2021r. e oanTMpaH oT oguTOpPCKO apyxectso Benec Ogut
ooa.

OnucaHue Ha genHoOCTTa

OpyxectBoTO € peructpupaHo B Penybnuka bbnrapus no dwmpmeHo geno 3056/2001 r. Ha Codomincku
rpagcku cba u e BnucaHo B TPPIOJHLU Ha Penybnuka bvnrapus ¢ EMK 130505842.

[pyXecTBOTO € CbC cejanuile, agpec Ha yrnpaBrneHue n agpec 3a kopecnoHaeHums rp.Codums, yn. Bpabua
Ne 8.

I'Ipep,meTbT Ha OEenHOCT Ha ,D,DY)KGCTBOTO no perncTpauna e: npon3BoacTtBeHa U TbproBCKa OenHocrT,
BbHLWHOTBHbProBCKa OenHocrT, TPaHCNOPTHAa OenHocT, peKknamMHa OEenHocT, KOHCYJITAHTCKa OEenHocCT,
npencTtaBuUTENICTBO U NOCPEAHNYECTBO U BCAKa Apyra, He3a6paHeHa OT 3aKoHa AENHOCT.

IpyXecTBOTO € C OCHOBHa AEWHOCT, Haco4YeHa KbM CbOVpaHe Ha Npo6eMHW/MPOCPOYEHN B3eMaHNs Ypes
TenedoHeH 1 UINA KONMEKTUHT ¢ Len Aa obxBaHe noBeye Bb3MOXHOCTM 3a MOCTUraHe Ha nevan6a.

[pyXecTBOTO HAMa perncTpmpaHmn KroHoBe B CTpaHaTta u/unnn 4yxbunHa.

®PuHaHcoBMAT pesyntaTt Ha [pyxecTtBoTo 3a 2021r. cnef gaHbuu e 3aryba B pasmep Ha 74 xun. ns.
JdaHbyHOTO oObnaraHe Ha [IpyXecTBOTO Ce W3BbpLIBA CbIMACHO W3NCKBAHMATA HA MECTHOTO
3aKOHOOaTErCTBO.

Kbm 31 gekemspu 2021r. [py>keCTBOTO HsIMa NPEKN ydacTusa B ApYyrn OpyKecTea.

CprKTypa Ha OCHOBHMA KanuTana

EnHonnyeH cobcTBEeHUK Ha KanuTana [anoBo bpon ganose HomuHanHa ct/cT Ha

yyacTtue eauvH asn (nse.)
®uHaHc Mo AcuctaHc EOO[ 100.00% 24 200 10
Bcuuko 100.00% 24 200 10

Kanumanosa cmpykmypa

Mpes oTyeTHaTa 2021r.ce M3BBLPLUN yBENUYEHNE HA OCHOBHUSA KanuTan Ha [pyecTBOTO C napMyHa BHOCKa
OT OpyKecTBOTO-Manka B pasmep Ha 137 xun. nB. PeructpmpanunaT kanutan kbm 31.12.2021r. e B pa3mep
Ha 242 000 nB., pasnpegeneH B 24 200 6p. gana ¢ HommHan ot 10 nB. BCEKM.

Mpe3 npegxogHata 2020r. CbLLO € U3BBPLLEHO YBENNYEHNE HA OCHOBHUSA KanuTan Ha [pyXeCTBOTO, OTHOBO
C Mapu4yHa BHOCKa OT ApyXecTBOTO-Malika B pa3Mep Ha 100 xun. nB..

YnpaBneHue

CwrnacHo genctealumsa Tbproscku 3akoH B Bbrirapus, kem 31 gekemspu 2021r., pyxecTBOTO € €AHONNYHO
OPY>KeCTBO C orpaHuyeHa OTrOBOPHOCT.

Ynpasuten Ha [OpyxectBoTo € AumuTtbp NnameHos Munxannos.

YoBelukun pecypcu

lNepcoHan
lMepcoHan®bT, C KOUTO e peanuanpaHa genHoctta npes3 2021 rog. e oT YeTUpKU YoBeKa.
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PabomHa 3annama
HauucneHute n usannateHu cpedctBa 3a paboTHa 3annaTta 3a u3Teknata roguHa ca B pasMep Ha
54 xun. nB.

AHanuns3 Ha npogax6u u cTpyKTypa Ha pa3xoauTte

OcCHOBHUAT gan oT npuxoaute Ha [pyxecTBoTo ca OT npogaxbu Ha ycnyra no cbbupaHe Ha
npobnemMHU/NpocpoyeHn B3emaHus Ypes TenedoHeH 1 PUNIA KONEKTUHT.

CTpykTypa Ha npuxoauTe OT OCHOBHA JENHOCT € KakTo crieaBa:

2021 . 2020 .
Mpuxoau oT 4OroBOpPMU C KITMEHTU 3a NpoAaxobu Ha ycnyru, B
T.Y.: 31 30
Ycnyru no cbbrpaHe Ha B3eMaHus 31 30
O6wo 31 30

Mpe3 2021r. [pyXecTBOTO € OTYENO 1 NPMUXoAM OT OTNMCAHN 3aQbIKEHNA B pa3mep Ha 1 xun. n..

PasxoguTe 3a 0OCHOBHa JeNHOCT ca B pa3Mmep Ha 88 xun. nB., KakTo cneasa:

Pa3xogu 3a matepuanmu

2021r. 2020 .
"oprBO 1 KOHCYyMaTUBM aBTOMOOUN 6 7
O6wo 6 7
Pa3xogu 3a BLHLUHM yCcnyru

2021r. 2020 r.
Haem Ha aBTOMOOMMM 3 3
KomyHukauus - TenedoHn n UHTepHeT 1 1
Kypnepcku n noweHckm 4 2
Pasxoan 3a aBTomobunm 1 1
3acTpaxoBku - 1
CueToBoaHO 0bcnyxBaHe 5 6
HesaBucum dmHaHcoB oguT 1 1
Oo6wo 15 15
Pa3xogu 3a nepcoHan

2021r. 2020 r.
Pa3xogu 3a 3annatu, B T.4.: 54 49
Ha agMWHUCTPATMBEH NepcoHarn 54 49
Pa3xoau 3a oCUrypoBKHM, B T.4.: 10 9
Ha aAMUHUCTPATUBEH NepcoHan 10 9
Oo6wo 64 58
Opyrn pasxoau

2021r. 2020 r.
Pa3sxogu 3a komaHaNPOBKM 3 4
Oo6wo 3 4

MHBeCTULIMOHHU NPOEKTU
Kbm 31.12.2021 r. py>keCTBOTO HE € U3BBbPLUNIO NHBECTULMN.

[pyxecTBOTO pa3snonara ¢ gbAroTpanHu maTepuanHn akTMBM OT CRegHnuTe rpynu:
- IV rpyna- koMmnTpu n cogTyep.

M3cnepoBaTencka u pasBomMHa AeMHOCT
Mpes oTueTHaTa 2021r. [pyXeCTBOTO He € U3BbPLUBANO u3crnenoBaTencka n passonHa AeNHOCT.
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KpaTbk nperneg Ha CbCTOSIHMETO Ha nasapa

OCHOBHU KnueHmu, cKio4yeHu 002080pu

OCHOBEHU 1 OBArOrOAMLLIHN HALIW KNMEHTU ca KpeauTHN N (OUHAHCOBWN MHCTUTYLIUN.

[BYCTpPaHHOTO HM CbTPYAHNYECTBO € NON30TBOPHO, NpeaBMKAaMe CbBMeCTHaTa HU paboTa ga NpoabIiKu
1 B 6baeLue.

Mpernea Ha genHocTTa

Pe3ynmamu 3a mekyujusi nepuod

ApyXeCTBOTO MpOAbLIKA Aa M3MbIHSBA CBOUTE aHraXMMEHTU KbM AbNTOroAuIHUTE CU KIMWEHTU U da
rnoarnomMara TaxHata geiHoCT no cbbvpaHe Ha B3eMaHusi.

LusudeHmu u pasnpedenieHue Ha nevyanbama
Mpe3 2021r. [pyXecTBOTO HE € pasnpeaenssno 1 usnnawlano MBMAEHT.

PUHaAHCOBU MHCTPYMEHTU
BanaHcoBuTe CTOMHOCTW Ha (PMHAHCOBUTE aKTUBM N Nacusn ((pMHaHCOBUTE MHCTPYMEHTU) Ha [pyXeCTBOTO
mMoraT ga 6baaTt npeacTtaBeHn B CnegHUTe KaTeropum:

®PUHaHCOBU aKTUBU 31.12.2021 r. 31.12.2020 r.
TekyLm TbProBCKN 1 APYr B3eMaHus 4 3
MapuyHu cpeacTtea 2 2
O6wo hmMHaHCOBU aKTUBU 6 5
®PUHaAHCOBU NacuBM 31.12.2021r. 31.12.2020 r.
TeKyLiM TbProBCKM U APYrY 3a4bIKEHUS 20 20
3agbrkeHns No KpeauTu, B T.4.: 24 99
- Tekywu 24 99
O6wo pmMHaHCOBU NacuBu 44 119

B npunoxeHunata kbMm duHaHcoBMa oOT4eT Ha [pyxectBoto kbMm 31.12.2021r. e npegcTaBeHa
AonbrHMTENHa MHPOpPMaUns OTHOCHO OLLeHSBaHETO M NPeACTaBsAHETO Ha (PMHAHCOBUTE aKTUBM.

PurHaAHCOB OTYeT U aHanus3
OCHOBHNTE MKOHOMMYECKUN NoKasaTenu, Xapakrtepu3npalimn AenHocTTa Ha lD,py)l(eCTBOTO, ca:

2021r. 2020r.

Mpuxoan 32 30
Pa3xoau 93 94
duHaHcoB pesynTaTt npeav AaHbuu (61) (64)

lMpuxodu, pa3xodu u huHaHco8
pe3ynmam npedu 0aHbUU

100,00 |-—
50,00 i

0,00 —— —

-50,00 |7

-100,00

2021 r. 2020 .

O Npuxogmn O Pa3sxoau ®UHAHCOB pe3yAnTaT NpeAu AaHbLUMN
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2021 r. 2020r.

Koed. Ha opuHaHCOBa aBTOHOMHOCT (0,8182) (0,8319)
Koed. Ha 3agnbxHANoCT (1,2222) (1,2020)
. duHaHCO8a a8MOHOMHOCM

0,00

-0,50

-1,00

-1,50

OKoeo. Ha puHaHcoBa

2021r. 2020r.
Koed. Ha o6ua NMKBMAHOCT 0,1364 0,0420

Koed. Ha O6bp3a NUKBMAHOCT 0,1364  0,0420
Koed. Ha He3abaBHa NMKBUOHOCT 0,0455 0,0168
Koed. Ha abcontoTHa NMKBUOHOCT 0,0455 0,0168

' JlukgudHocm

0,15

0,10

0,05

0,00

2021r.
DOKoed. Ha 06uia NMKBMAHOCT

DOKoed. Ha He3a6aBHA NINKBMY,

2021r. 2020r.

EdekTmBHOCT Ha pa3xoaunTte 0,3441 0,3191
EdekTmBHOCT Ha npuxoauTe 2,9063  3,1333
' EpekmusHocm

4,00

3,00

2,00

1,00

0,00

O EdpeKTUBHOCT Ha pasXxo,
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2021r. 2020r.

PeHTabunHocT Ha cobcTBEHMSA KanuTarn 2,0556  0,6768
PeHTabunHocT Ha akTuBuTE (9,2500) (3,3500)
PeHTabunHocTt Ha nacuBute (1,6818) (0,5630)
PeHTabunHocT Ha npuxoguTe OoT
npoaaxom (2,3871) (2,2333)
Penma6bunHocm
4,00
2,00
0,00 — JP
-2,00 ] H
-4,00
-6,00
-8,00
-10,00
2021r. 2020 r.
D PeHTabuaHOCT Ha cO6CTBEHUA KanuTan O PeHTabUAHOCT Ha aKTUBUTE
PeHTabunHocr Ha nacusuTe PeHTabuAHOCT Ha NPUXOAUTE OT NPOAAKGYU

BusHec uenu 3a 2022r.

PbkoBOACTBOTO CM € NOCTABWUIO CrieAHMTE OCHOBHM Lienn, KouTo ga 6bvaat nocturHatn npes 2022r.:
lMpuBnu4yaHe Ha HOBM KNMEHTU Ha ©asa AbMAroroguLIHWTE HW pesynTaTu MU Cb3dadeHu NapTHbOPCKM
OTHOWeEHMA C Opyrn KoHTpareHTu. [lpes m.mapT 2022r. 3anovHaxa npegBapuTenHW pasroBopu C
NoTeHUManeH HOB KINEHT.

BaxHu cbOMTHA, HacCTLNUNM cneg Aartata Ha U3roTBsAiHe Ha (puHaAHCOBUA OTYeT

Ha 24 dpespyapmu 2022 r. Pyckata ®epepauns npeanpue BbopbXKeHa nHBasusa B YkparHa. B pesynrarT, B
cnegpawmTe gHM Ha Pycusa Bsixa HanoXeHu MKOHOMUYECKM N (OMHAHCOBM CaHKLMK OT EBponenckms Cblos,
W peguua gpyru CTpaHu, KOUMTO OCBEH edekT Bbpxy camaTa Pycus, ce oyakBa B CPEeAHOCPOYEH U
OBbArOCpOYEH NNaH ga nmat BceobxBaTeH HeratuBeH ehekT BbpXy CBETOBHATa MKOHOMMKA U NOYTK BCsiKa
cdepa Ha 06LLEeCTBEHMSA XMBOT. [py>KeCTBOTO HAMa akTUBU U NPEKN B3aUMOOTHOLLEHUSI C KOHTPareHTu ot
3acerHaTuTe BbB BOEHHUS KOH(MMKT cTpaHu. MbpBoHavanHuTe HabnogaBaHu edekTn ca yBennMyeHne Ha
LeHWTe Ha ropuBaTa 1 yckopeHa nHdnaums. Tbil kaTo cUTyauusita € MHOro JUHaMMYHa, pbKOBOACTBOTO He
MOXe [a HanpaBu JocTaTbyHO Aobpa MporHo3a 3a KONMYECTBEHOTO Bb3AEWCTBME Ha KpusaTa BbpXy
PUHAHCOBOTO CbCTOSIHME Ha [pyKeCcTBOTO.

EdekT oT BUpyca SARS-CoV-2 n naHgemusaTa ot COVID 19 Bbpxy AeMHOCTTa Ha [ipyXecTBOTO

Ot kpast Ha 2019 roguMHa B cBETOBEH Mallab ce pa3BuBa enuaemusi OoT HOBa KOpOHaBupycHa 6onecr,
MbpBOHAYanHo Bb3HWkHaNa B Kutan n goena go 6noknpaHe Ha MKOHOMUYECKUS XXMBOT M JOCTaBKUTE OT
Kutan B HavanoTo Ha 2020r. lNMopagu TeHAeHUMATa Ha YBENMYaBaHe Ha cy4yauTe Ha 3apaseHun u 6onHu, B
Hayanoto Ha mecey mapTt 2020 rogmHa C30 06sBM oduLmanHo pasnpocTpaHeHneTo Ha Bupyca SARS-
CoV-2 1 npuymHaBaHOTO OT Hero 3abonsieaHe COVID-19 3a naHgemusi. Ha 13 mapt 2020 r. HapogHoTto
cbbpaHue Ha Penybnuvka Bbnrapusa o6sBM M3BbHpPEOHO MNOSIOXKEHNE B CTpaHaTa 3apagu KopoHaBupyca U
OAxa BbBEeAEHW 3acuneHu NPOTMBOENUOEMUYHN MEPKU U OrpaHuyveHusi. M3BbHPeOHOTO MNOJSoXKeHue
npoabku o 13 man 2020 r. Becnegctere nameHeHne Ha 6bNrapckoTo 3akoHogaTencTso npe3 man 2020r.,
0e pageHa BB3MOXHOCT Ha MUHUCTBbPA Ha 34paBeonasBaHETOo, crej CbOTBETHaTa CaHKUMS Ha
npaBuTENcTBOTO Ha bbnrapus, ga obsBsiBa n3BbHpegHa enmgemuyHa obctaHoBka. OT 14 man e 06sBeHa
n3BbLHPEeaHa enungemmdHa obctaHoBka Ao 14 woHn 2020 r., yabimkeHa B NOCNeaCTBME HAKOMKO NbTu go 31
mapT 2022r.

OrpaHunyeHusTa U MepkuTe, nNpegnpueTn 3a orpaHnvaBaHe Ha naHgemusta oT COVID-19 He okasaxa
CbLUECTBEHO BIUsSIHNE BbPXY AeMHOCTTa Ha [pyXeCcTBOTO.

[pyXecTBOTO He ce e Bb3Non3Bano 0T MKOHOMUYECKN UMK COLManHn Mepkn, BbBEe4EeHU OT NPaBUTENCTBOTO
Ha Penybnuka bbnrapms BbB Bpb3ka ¢ naHaemuaTa ot COVID-19, Tbii kaTo HE OTroBaps Ha 3aroXeHuTe
Kputepuu.
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EdbekTn BbpXy APYKECTBOTO OT KIIMMaTUYHUN BbLNPOCU

He ce ouakBaT npekM M Henpekn edeKkTu, KaKTO M Bb3MOXHW Bb3OENCTBUS BbPXY AEWHOCTTa Ha
OpyxectBoto oT [lMapumxkoTo cnopasymeHve n EBponenckus 3akoH 3a knumaTa. He ca npeanpueTu
aenctema oT [pyxecTBoTO 3a maeHTMdUUMpaHe U pellaBaHe Ha BbNPOCK, CBbP3aHW C KIMMaTUYHU
NPOMEHWU, HE Ca NOETU aHraXXMMEHTU MU HAMA O4YaKBaHU CbLUECTBEHU Bb3AENCTBUSA BbpXy OpyxecTBOTO.

YnpaBneHue Ha KanuTanoBus puUck

Llennte Ha pbkoBOACTBOTO MpuM yrNpaBrieHMEe Ha kanuTana ca Ada 3aWuTaT npaBoTo Ha [pyXecTBOTO Aa
NPOABITKN KaTO AENCTBALLO OPYKECTBO C LieS1 JOXOAHOCT 3a COOCTBEHULUUTE 1 NogabpKaHe Ha onTuMarnHa
KanuMTanoBa CTPYKTypa, 3a Aa Ce Hamanu ueHarta Ha kanuTtana.

3a ga nogabpka Unn M3MeHs1 kanutarioBaTa CTPYKTypa, PBKOBOOCTBOTO MOXe [a Kopuripa cymaTta Ha
n3nnaTteHuTe QUBMAEHTU U Bb3CTAHOBEHUS KanuTan Ha cOOCTBEHMUNTE, UK Aa ce npoganaTt akTuBKY, 3a aa
ce NOKpUSAT Abnrose Ha [pyXecTBOTO.

B cwoTBeTcTBME C OCTaHanute B wuHAyCTpuATa, [pyXKecTBOTO KOHTponupa kanutana Ha 6asa Ha
CbOTHOLLEHNETO cobcTBeH/MpmBneYeH kanutan (KoeduuUeHT Ha 3agnbXHANOCT). To3n koeduumneHT ce
N34MCnaBa, KaTo HETHUTE AbMrosBe (HETEH OBLNIOB KanuTan) ce pasgenat Ha obwmsa kanutan. HeTHute
ObNroBe ce n34ncnsBeaT, Kato OT 00LWmMs AbAroB KanuTar, KOMTo ce dopMmpa OT 3aabrhkeHusTa KbM 6aHKn
N PUHAHCOBM MHCTUTYLMMK, NO NIM3UHIOBU OOrOBOPU, ThPrOBCKM KPEOAUTU N 3aeMU, CTOKOBU KpeauTu, 6e3
3Ha4eHMe Janu ca KbM CBbp3aHu UM HECBbP3aHM Nuua ce npucnagHaTt napuTte U napuyHu eKBUBaneHTn.
O6WmAT KanuTan ce M34dncnsiBa, kaTo ,cobCcTBEH Kanutan” (kakto e nokasaH B OTyeTa 3a PMHAHCOBOTO
CbCTOSHME) ce cbbepe C HETHUTE AbLITOBE.

MonuTukaTa Ha pPbKOBOACTBOTO € Aa Ce noabpXka cTtabunHa kanuTanoBa 6asa, Taka 4Ye [a ce CbXpaHu
OOBEpMETO Ha COBCTBEHULNTE, M HA Na3apa KaTo LAamno, U Aa MOXe Aa Ce OCUTypAT YyCrnoBUA 3a pasBuTue Ha
6usHeca B 6baeLle.

Bupg 31.12.2021 . 31.12.2020 r.
O6wo aobLNroB KanuTan, T.4.: 24 99
Tbpaoscku Kpedumu U 3aeMu KbM C8bP3aHu fuya 24 99
HamaneH c:

napy4YHuTe cpeAcTBa U NapuyYHU eKBUBarNeHTU ) @
HeTeH agbnroB kanutan 22 97
O6uio cobeTteeH KanuTan (36) (99)
O6wwo kanuTan (14) 2
KoedmumeHT HeTeH ABLAT KbM 06LWO KanuTan -1.5714 -48.5000

3a cBoUTE BBTPELUHM U BBHLUHW HYXAW, [pyXeCTBOTO OMOBECTSABA U KoeduumMeHTa Ha 3afJTbXHSANOCT,
W34MCIEH KaKTO cneaga:

Bupg 31.12.2021 . 31.12.2020 r.

O6u0 npuBneYeH kanuTtan (nacuewm), T.4.: 44 119
3adbimkeHusi KbM cebp3aHu npeodnpusmusi 24 99
Bcuyku ocmaHanu nacusu 20 20
O6wo cobGeTBEH KanuTan (36) (99)
KoecduumneHT Ha 3aaANBLXHANOCT -1,2222 -1,2020

YnpaBneHue Ha hMHaHCOBUSA PUCK
JpyXecTBOTO MMa eKkcno3nums KbM crieqHUTe (hMHaHCOBU PUCKOBE:

e  KpeauTeH puUck;

e  IMKBUAEH PUCK;

e MasapeH puck;

e ornepaTuBEH PUCK.
B HacTosAwma goknag e onoBecTeHa MHopMaLmMs OTHOCHO eKCno3numsiTa Ha [pykeCcTBOTO CNPsIMO BCEKU
OT ropenocoYeHNTE PUCKOBE, LIeNnNTe, MONUTUKUTE 1 NpoLecy B [Jpy)XeCTBOTO MO OLlEHsIBAHE, U yrpaBlieHne
Ha pucka, U ynpaBneHWeTo Ha kanutana. [JOnbnHUTENHW KONMMYECTBEHM OMOBECTSABAHMS Ca BKITHOYEHU B
OenexknTe KbM (OMHAHCOBUSI OTYET.
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OCHOBHM NOMOXEHUA 3a ynpaBneHne Ha pucka

MonutukMTe 3a ynpaBrnieHWe Ha pucka B [pyKeCcTBOTO ca YCTaHOBEHM C Uen ga wuaeHtudpuuupaT u
aHanuaupat puckoBeTe, BNUSeLWwm BbpXy [py»KeCTBOTO, a YCTaHOBSIBAT rpaHULM 3a NOEMaHe Ha pUCKoBe
no oTaenHu BugoBe, AedvHUpPaT NpaBuria 3a KOHTPON BbpXY PUCKOBETE W ChasBaHe Ha yCTaHOBEHUTE
rpaHuum. MonuTukNTe M cUCTEMUTE MO YrpaBreHne Ha pUCKoBeTe NoAsexaT Ha perynsipHa NpoBepKa ¢ Len
yCTaHOBsIBaHE Ha HACTLNUIN U3MEHEHMS Ha Nasapa ¥ gelHocTuTe Ha [pyxecTBOTO. [pyKeCcTBOTO Ype3
obyyeHrne M npunaraHe Ha yCTaHOBEHUTE CTaHOApTU M Mpouedypu 3a yhnpaBreHue Lenu ga passue
AVCLMMANHA U KOHCTPYKTUBHA KOHTPONHa cpefa, KbAETO BCUYKM CRyXUTenu pasbupat cBosita pons u
3a4bIKEHUS.

KpeauteH puck

KpeOuTHUSIT pUCK € PUCKBT, Y€ KOHTPareHTbT HAMa da M3MbITHU 3a0bJDKEHUsATa Cu No AadeH puHaHCoB
WHCTPYMEHT 1nn JOroBop, KOeTo Boau Ao hmHaHcoBa 3aryba. PbkoBoacTBoTO cunta, Ye [pyKecTBoTO He
€ N3IOXEHO Ha KpeauTeH PUCK, TbI KaTO HEroBMUTE B3eMaHWs ca MU3LANO TeKylWn N cbbrnpaemu B nbreH
pasmep.

B3emMaHus OT KNMEHTU

Ekcno3numsTa KbM KpeaUTEH PUCK 3aBUCK OT MHAMBUAYANHUTE XapaKTEPUCTUKMA Ha OTAENHUTE KITMEHTW.
Bcuukn B3eMaHus Ha [pyeCcTBOTO Bb3HUKHANW Npe3 roanuHuTe oT OCHOBHaTa My AEMHOCT ca cbbpaHu B
CpOK 1 ususno. Mopaan TMna Ha KNMeHTUTe — PUHAHCOBU U BaHKOBM UHCTUTYLUK, [IpyKeCTBOTO He o4YaKkBa
HecbOuMpaeMocT/3arybu Bb3HUKHANMM OT HEU3MbIHEHUE HA 3a4bIMKEHNE OT CBOUTE KITUEHTMU.

MuBecTULUM
Kbm 31.12.2021 r. Ipy>KeCTBOTO HE € N3BbPLUMIO UHBECTULINN.

MapaHuuu
Monutnkata Ha [dpyxecTBoTO € Aa AaBa (pMHAHCOBU rapaHuMM camMo crief peLleHre Ha YnpasuTens.

JIlnkBngeH puck

JInkBnaeH puck Bb3HUKBA Mpu NosoXeHne, Ye [pyXeCTBOTO HE U3MbITHM CBOWUTE 3adbliHKEHUs], KoraTo Te
cTaHaT mMsuckyeMu. [Ipy>kecTBOTO npwunara noaxod, KOWTo Aa ocurypu Heobxoammmns NMKBUAEH pecypc aa
ce nocpeLlHaT HacTbNUIUTE 3aQbiMKEHNUs NMPU HOPMariHKU UNK CTpecoBu ycnoBus 6e3 ga ce peanusupat
HenpMeMnuemM 3aryou unu ga ce yBpeam penyrauusita Ha [JpyXecTBoTo.

B [pyXecTBOTO Ce cneaun pucka OT HEAOCTUr Ha CpeacTBa, U Npy HEOBXOOMMOCT LLie U3MNon3Ba pecypc oT
npeanpusTUETO - Marika Npu BpeMEHEeH HeJOCTUI Ha NUKBUOHW CPeACTBa, KaTo B TakMBa CUTyauuu Lie ce
npeanpuMemar 1 Mepku no peopraHnsaumst Ha genHocTTa.

Ma3apeH puck

[MasapeH pucK € pUCKBLT, NpY NPOMSsIHA Ha Na3apHUTE LEeHN, KaTo KypC Ha YyKAeCcTpaHHa BanyTa, JIMXBEHU
NPOLEHTU UMW LIEHWN HA KanuTanoBu MHCTPYMEHTU, LOXOOBT Ha APYKECTBOTO UMM CTOMHOCTTA Ha HEroBUTE
uHBeCTUUMM Oda Obaat 3acerHatu. Llenta Ha ynpaBneHMETO Ha nas3apHuUs pUCK € da yhnpasnsisa u
KOHTpOMMpa €eKcno3vMuusaTta Ha nasapeH puck B MNPUEMIMBM  PaHMUM, KaTto ce OonTuMmampa
Bb3BpbLLaeMocCTTa.

BanyTteH puck
[pyXecTBOTO He e U3NOXEHO Ha BanyTeH PUCK, TbiA KATO BCUYKM aKTMBM U Nacveu Ha [pyxecTBOTO ca
AeHOMMHMPaHW B Obnrapcku neea.

JlnxBeH puck

JInxBeHuaT puck npoustuda oT konebaHuATa B uUeHaTa Ha (PUHAHCOBUTE WHCTPYMEHTU, C KOUTO
[pyxecTBoTO onepupa, B 3aBUCUMOCT OT NPOMEHUTE B NIUXBEHUTE HUBA.

Kem 31 gekemBpu 2021r. n 31 gekemBpu 2020r. [OpyKeCTBOTO He oOTuMTa (PMHAHCOBU akTUBU W/unu
PUHaHCOBM NacuBu C NrasaLLm NNXBU.

OnepaTuBeH puUck

OnepaTvBeH PUCK € PUCKBbT OT MPEKU MU KOCBEHW 3arybu, NpousTUYaLLyM OT LUMPOK KPbr OT MPUYMHM,
CBbp3aHN C MpouecuTe, NepcoHarna, TEXHONOrMMTe U UHpacTpykTypata Ha [pyKecTBOTO, KakTo M OT
BbHLUHM (baKTOpW, pasnMyHU OT KPEAMTHWU, NasapHM W TNUKBUOHW PUCKOBE, KaTo Hamnpumep Tesu,
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npou3TMyallM OT MpPaBHU WU perynaTtopHU W3UCKBaHUA M OOLIONpMEeTM CTaHOapTW Ha KoprnopaTUBHO
noseaeHve. OnepaTnBHU PUCKOBE Bb3HMKBAT OT BCUYKM onepaunv Ha [pyxecTBoTO.
Llenta Ha [pyxecTBOTO € Aa ce ynpasnsBa onepaTUBHUSA PUCK, Taka 4e ga ce BanaHcupa mexay
n3barsaHeTo Ha duHaHcoBWM 3arybu u yBpexaaHe Ha penytaumaTa Ha [dpyxecTBoTO, M USMNOCTHaTa
e(EeKTMBHOCT Ha pa3xoauTe 1 Aa ce n3bareat npoueaypuTe 3a KOHTPOI, KOUTO orpaHMyaBart nHMumMaTueaTa
1 TBOPYECTBOTO.
OcHoBHaTa OTFOBOPHOCT 3a pa3paboTBaHe v npunaraHe Ha KOHTPOIY 3a onepaTUBHUS PUCK Ce Bb3Mnara Ha
BMCLLETO PBLKOBOACTBO. TasuM OTFOBOPHOCT ce noanomara OT pasBUTMETO Ha obwy cTaHgaptv 3a
[pyXecTBOTO 3a ynpaBneHne Ha onepaTuBHUSA PUCK B crieaHuUTe obnacTu:

® M3MCKBaAHUS 3a MOOXOAALWO pasnpefernieHne Ha 3adbiDKEeHWsTa, BKIOYUTENHO M HE3aBUCUMO

oTopU3MpaHe Ha COEenku;

®  M3MCKBaHWUS 3a paBHsIBAHE U MOHWUTOPVIHT Ha CAENKUTE;

e CbOTBETCTBME C perynaTtopHuUTe 1 Apyrun NpaBHU U3NCKBAHUS;

e  [JOKYMeHTauwusi 3a KOHTPOI U Npoueaypw;

®  M3MCKBaHWSA 3a NepuoanyHa oLeHKa Ha onepaTMBHUTE PUCKOBE M a4eKBaTHOCTTA HAa KOHTPONUTE 1

npowenypute 3a cnpaBsHe ¢ aeHTUULMpaHNUTE PUCKOBE;

e  M3MCKBaHWSA 3a JOKMagBaHe Ha onepaTUBHU 3arybu u npeasniokeHuTe Kopurmpalum 4eNCTBus;

e  pasBMTME Ha aBapuUNHU NNaHoBE;

e 00yuyeHne 1 npodecrnoHanHo pasBuTue;

e eTu4HM 1 BM3HecC cTaHaapTy;

e HamansiBaHe Ha puUcka, BKIMOYUTENHO 3aCTpaxoBKa, KOraTo ToBa € e(peKkTUBHO.

[pyXecTBOTO KbM MOMEHTa CYMTa OnepaTUBHUS PUCK 3a HecbllecTBeH. OnepaTtMBHUAT PUCK, CBbP3aH C
YyoBeLLKNA PakTop e HUCHLK. [1pyn BM3Hec onepaunnMTe U CHETOBOAHOTO M AAHBYHO OTYMWTaHe ce cnasBar
BCWYKM 3aKOHOBU WM3WUCKBAHWUHA, KaTO MOCTOSHHO C€ W3BbPLUBA KOHTPOST U MOHWUTOPUHI Ha OeNHOCTTa,
TeKyluTe pelieHns n pMHaHCoBM OTHETH.

OTroBOopHOCTM Ha PbKOBOACTBOTO

Cnopeg 6bMrapckoTo 3aKOHOAATENICTBO, PbKOBOACTBOTO CriedBa Aa U3rotBa (UHaAHCOB OTYET 3a BCHAKa
dmHaHcoBa roguHa, KOMTO Oda [dasBa BspHa W YeCTHa MnpeacraBa 3a (PUMHAHCOBOTO CbLCTOSHWE Ha
[pyXecTBOTO KbM Kpasi Ha rognHaTa, (UHaAHCOBO My MpeAcTaBsHe U NapuyH My MOTOLIM.

PbKoBOOCTBOTO MOTBLPXKAABA, Ye € Mpunarano nocrnegoBaTenHo agekBaTHW CHETOBOOHW MOMMTUKN Npu
W3roTBAHETO Ha roauwHua uHaHcoB oT4yeT kbM 31 gekemepu 2021r. u € HanpasBuNO pasymMHU U
npeanasnveu NpeLeHKkn, NpeanonoxXeHns u NpUBN3NTENHN OLIEHKW.

PbkoBOACTBOTO CHLLO NOTBBLPXKAABA, Ye Ce e NpuabpXarno KbM AeNCTBaLLUUTE CHETOBOAHWN CTaHAAPTK, KaTo
(PUHAHCOBMAT OTYET € N3roTBEH Ha NpuHUMna ,AercTBaLlo npeanpusatmne’.

PbkoBOACTBOTO HOCM OTrOBOPHOCT 3a [MpaBWHOTO BOAEHE Ha CYETOBOAHWUTE perncrpu, 3a
LenecbobpasHOTO yNpaBfieHne Ha aKTMBUTE 1 3a NpeArpMeMaHeTo Ha HeobxoanMnTe Mepkn 3a nsbsrsaqe
W paskpvBaHe Ha eBeHTyarnHu 3roynoTpedun 1 apyru HepeaHoOCTy.

PBKOBOACTBOTO CbLUO MOTBbPXAABA, Y& NPW U3FOTBAHETO Ha HacToAWMA OoKnag 3a AenHocTTa e
NPeAcTaBuUmio BSAPHO U YECTHO PasBUTMETO U pesynTaTute oT AerHoCTTa Ha [pyXecTBoTO 3a U3MuHanms
nepuop, KakTo U HEroBOTO CbCTOSIHUE U OCHOBHUTE PUCKOBE, NPe KOUTO € N3npaseHo.

DIMITAR Digitally signed by

DIMITAR PLAMENOV

PLAMENOV  miHAyLOV
Date: 2022.04.27

MIHAYLOV 160621 +03'00°

Oumntbp NMnameHoB Muxannos
YnpaButen

®ducko Npyn EOON

rp. Codus

27.04.2022r.
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