| AOKJIAZL
3A IEMHOCTTA HA

| OPHO A1 3A 2016 T.

P1KOBOACTBOTO Mpe/ICTaBs CBOSA FOAHILEH NOKJIAL U FOAHIIHUS (PMHAHCOB OTYET KbM 31 nekeMBpH
2016 r., u3roTBeH B CHOTBETCTBHE ¢ MeXIyHAapOAHHTE CTaHJApTH 3a (HHAHCOBO oTuuTane (MCDO),

H3roTBeHH oT ChbBeTa MO MEKIYHapoIHU cueToBoAHH craHmapTH (CMCC) u npuetu ot KomucusaTa Ha

Esponeiickus Coto3. Tosu otuer e ogutrpas ot “CYDJIMH” OO/,

IIPABEH CTATYT

OPHO e akuuoHepHo apy»xkecTBo, peructpupato npe3 2009 r. B Peny6nuka buarapus ¢ aapec Ha
ynpassienue rp. Codus, obumna Cronuuna, yi. “byHas” Ne 15. IlpyxkecTBoTO € BucaHo B Thprobekus
peructbp ¢ MH 200704565. Ha 04.09.2010 r. e npoeneno O6110 cbOpaHHe Ha aKLMOHEPHUTE, HA KOETO €
B3€TO pellieHHe 3a NPOMsHA Ha aJapeca Ha ynpasjieHue Ha: Oyn. “botesrpancko woce” Ne 247, er. 5, oduc
2503. INpomsHara e BnucaHa B Teprosekus peructsp Ha 26.11.2010 r.

OcHoBeH npeaMeT Ha A€HHOCT Ha ApyskecTBOTO mpe3 2016 r. e BHOC, AUCTPUOYLIMS U THProBUs Ha

eapo u ApedHo ¢ 6bP30060POTHH XPAHUTENTHN U HEXPAHHTETHH CTOKH.

MPEIJIEJ HA JEMHOCTTA

PasBuTHETO H pe3yJTaTHTE OT AeHHOCTTA HA KOMIIAHHUATA

JHaquMi c4emosoOHU ROAUMUKU

CH4eToBOAHKTE MONMTHKM NpUIAraHy B KoMnaHuaTa 3a 2016 r. ca chiuTe, KOMTO ca MPUIAraHH H

BbB (PMHAHCOBHTE OTYeTH KbM 31 nekemspu 2015r.

BaoicHu cvbumusa Hacmvhuiu npez omyemuus nepuoo

IIpe3 2016 r. Opro AJl noGaBu KkbM MOpTHOIHOTO CH HOB MPOAYKT M MOAMMCA [OTOBOP 3a

AucTpUOyLMs Ha NPOAYKTHTe ¢ Mapka ,,Soko Stark” 3a mokpuTHe Ha Lenus Gbarapckus nasap.




Jucmpubyyus

KoMmaHuATa ycrs 1a yBenuuu npogaxoute cu 3a 2016 r. cnpsaimo 2015 1. cbe 1,01%. INpuxoaure

ot nponak6u 32 2015 r. ca 23 608 x.nB., 2322016 1. ca 23 910 x.71.

®upmara uma cknanosu 6asu B rpamosere Codus, Ilnoeaue u Bapha, oducu B byprac u
B.THpHOBO, a B paifonute Ha bnaroesrpan, Bpaua, [nesen, byprac, Buaun u XackoBo npopakOuTe ce

OChILECTBABAT Upe3 AUCTPUOYTOPH.
Axmusu

Ilpe3 2016 r. koMnaHusTa € NpUAOOHIA ABITOTPAHHK MaTepHalHi aKTHBH Ha CTOHHOCT OT 194

X.JIB.

TwbproBckuTe B3eMaHWs B Kpas Ha TrOQMHaTa ca Hamajenu C Haa 8% or 2749 x. nB. 3a
npeaxoAHaTa roguHa Ha 2 526 X.JIB., MOpaau MPOMEHH B CPOKOBETE 33 OTJIOKEHO MallaHe B 2016 r.,
KOeTO BOAM M [0 mofoOpeHHe Ha CHOMpaeMOCTTa B KOMMAHWATA, a ThPrOBCKWUTE 3aib/DKCHUA Ca Ce€
ypennunnu ¢ 4,7 % or 3 838 x.iB. 3a mpeaxonHata roauHa Ha 4 020X.1B., MOpajM yBelHHYeHHE Ha
npoaax6uTe ¥ Hy)KJaTa OT MOIIbPKAHE HA MO-TOJNIEMH CKJIAJ0BH 3aMack OT OCHOBHHUTE CTOKH, KOMTO €€

npoaasar OT KOMTIaHUATA.

JleiicTBHSITA B 00,12CTTA HA HAYYHOH3C/IEI0BATE/ICKATA H Pa3BOiiHATA JefHOCT

Jlpy’kecTBOTO He € U3BBPLUBAIIO AelCTBHSA B 06/1aCTTa Ha HAY4HOM3C/IEIOBATENICKATA H Pa3BOHHA

aeiiHoct npe3 2016 .

CrTpyKTypa Ha OCHOBHHSI KANIMTAJ

IMpe3 2016 r. Jlpy>kecTBOTO HsiMa MPOMAHA B AKLMOHEPHMsA KaruTaj, KOWTO OCTaBa B pasMep Ha
5 406 000 /rieT MHMOHA YETHPUCTOTHH M LeCT XWisan/ nesa. Pasnpe/ienienneTo Ha kanuTana e B 540 600
6pos akuum or 10 nesa Besika, ot KouTo 432 480 Gpos moumennu akuun ¥ 108 120 Opos akuun Ha
MPUHOCHUTE].

KoM 31 aexemBpu 2016 r. pasnpeaeneHHeTO Ha akKLIMOHEPHUA KanuTan Ha Jlpy»KecTBOTO € KaKTo

cnefiBa:

AxunoHepu Bpoii aknun OTHOCHTEJIEH 51J1 B IPOLEHTH
Jleon Kuka ®@exmus 156 774 29.00%

®armup Kpachuuu 137 853 25.50%

Jlxesat FOcydu 137 853 25.50%

Ha nputocuren 108 120 20.00%

JIpyskecTBOTO HsMa MPEeXBBPIEHH MPe3 roJiMHaTa COOCTBEHH aKLUH.




CobBer Ha JHpeKTOpHTE

OpHo AJ] uma egHOCTENeHHa cucTeMa Ha ynpasnenue. Ilpes 2016 r. Hama npomMeHH B chCTaBa Ha

CoBeta Ha aupekropure. Ynenosere Ha ChbBeTa Ha AHPEKTOPHUTE ca KaKTO CJie/1Ba;

Jleon Kuka ®exmus Msnbinutenen qupekrop
Hoxesar KOcydu Unen na CJ[
Expem Xaiimapu Ynen na CJ|

JApyxectBoTo ce npexcrabasipa ot Jleon Kuka exmus.

®unancoBH noxkazartenu 3a 2016 r.

Koeduuuent Ha o6wa nuksuaHocT 1.25
Koeduuuent Ha 3annmxuanocr 4.49
KoeduuneHt Ha punacopa HezaBucumocT 0.44
Koedpuuuent Ha Qpunancupane Ha abarorpaitHuTe akTHBY 1.57
KoeduuueHT Ha 06pbliaeMoCT Ha aKTHBHTE 2.44

DHHAHCOBH HHCTPYMEHTH H PHCKOBH (AKTOPH

IIpH ochllecTBsBaHe Ha cBOSTA AEHHOCT Opxo A/l mon3ea 3aeMu OT CBBbP3aHH JHLA W OAHKOBH
HHCTUTYLIMH, KaTO MpH JOroBapsHE Ha YCIOBHATA MO TAX, PLKOBOACTBOTO ce CTPEMH Jla TOCTHIHE
BB3MOXKHO HaH-M3rOAHM YC/IOBHS, 3alMTaBaHKKY HHTEPECHTE Ha HpyxecTBoTo.

HpyxecTBoTO 0Ge3neuaBa B3emMaHusTa CH TMOCPEACTBOM 3aMKCH Ha 3aM0BE/ M JIOrOBOPHH Kiay3H
3a JIMXBH 3a MPOCPOUHE.

JpyskecTBOTO ycnsiBa fa MposBABAa 'bBKABOCT MpH HaMUpaHEeTO Ha (UHAHCUpaHe W Ja uma
OTMYCHAaTH KPEJUTHH JIMHUU HA Pa3mojoKeHue.

YnpaeieHueTo Ha pucka B JPYKECTBOTO ce OCBIIECTBABA TEKYLO OT MEeHHIKMBbHTA Ha
APYKECTBOTO CHIVIACHO MOJIMTHKATA, onpesaeseHa ot ChBeTa Ha AnpekTopuTe. ChBETHT HA JUPEKTOPHTE €
pa3paboTHA OCHOBHUTE NMPUHLMITH HA 061IOTO ynpap/ieHHe Ha ()MHAHCOBMA pHCK, Ha Gas3aTa Ha KOMTO ca
pa3paboTeHH KOHKPETHH MpoLeypH 3a YTpABJICHHE Ha OTACHUTE CNELU(PUYHU PUCKOBE, KATO BayTeH,
LCHOBH, JIUXBEH, KPEAWTeH M JIMKBHJCH, MpPH H3MON3BAHETO Ha JACPUBAaTMBHH W HENAEPUBATHBHU

HHCTPYMEHTH.

Banymen puck

JlpyKecTBOTO He e W30KEeHO Ha 3HauMTeNneH BAJTYTEH PHUCK, 3allOTO TMOYTH BCHYKH HEroBU

OTEPALKMK H C/ICJIKH Ca MPEICTABEHH B ObJrapcky JieBa W/uiH eBpo.

%]




Kpeoumen puck
KpenuTeH puCK € pUCKBT, MPH KOHTO KIMEHTHTE Ha APYXKECTBOTO HAMA Ja ObAaT B ChCTOAHHE 1A

M3MIATAT U3LAT0 U B 00MUYaiHO NpeIBUAECHUTE CPOKOBE ABKMMHUTE OT TAX CYMH.

JIpy»ecTBOTO HSIMAa 3HAYMTENHA KOHLEHTpauus Ha kpeauTeH puck. Herosara monutuka e, ue
OTCpouYeHH TMJialanus (mpoaakOW Ha KpeauT) ce mpeylaraT caMO Ha KJIMEHTH, KOMTO HMmar ao6po
(HMHAHCOBO CHCTOSHHE M JIUIICA HAa HApYLIEHUs NPH CMa3BaHETO Ha KpeAUTHHUTe ycnosus. ChOupaemocTTa
M KOHLEHTpaLMATa Ha B3EMaHUATA ca KOHTPOJIMPAT TEKYLIO H CTPHKTHO OT (PMHAHCOBMS OTJEN, ChIIIACHO
YCTaHOBEHATa KPEAMTHA MOJMTHKA Ha JAPYKECTBOTO. 3a LE/ITa €XKEeIHEBHO Ce MPaBH MPerjejl Ha OTKPUTHTE
MO3HLUMHK MO K/IWEHTH W HHAMBHAYAJTHH CYMH KbM TAX, KaKTO M MOJyYEHHTE MOCTBIUIEHMSA, KaTo Ce
W3BBPIIBA PABHEHHE M aHaIM3. 3a OCTaHaslaTa YacT OT KJAHEHTUTE NpojakOUTe ce U3BBLPLIBAT B OpOii.

[MapuuHuTe OMepaury ca OrpaHudeHH 10 OaHKU ¢ BUCOKA pemyTauus W JMKBHIHA CTaOMIHOCT.
JIOMB/IHUTENHO, APYXKECTBOTO MMa TOJMTHKA Ja JMMHTHpa o0liara CH KpeJMTHA eKCIO3HLIMA, KOSTO
noji3Ba B paMKWTe Ha (uHaHcoBarta roauHa. Cobluata ce yTBbpikaaBa oT CbBeTa Ha AMPEKTOPHTE, KOHTO
onpeaens obwms pasMep Ha OaHKOBUTE KpeaMTH. B Te3u paMKu pPBKOBOACTBOTO Ha [APYKECTBOTO
onpenens ¢ Kou 0aHkM na paboTH M KakbB BHJ KPEIMTH Ja M3noas3sa. ToBa 3aBUCH OT JIOrOBOPEHHTE

JIMXBEHH MPOLEHTH, NMPEAJIOKEHH obe3neveHus U ApPYyTrHy YCIIOBHA.

Jlurkeuoden puck

JIMKBUAHUAT PHCK C€ HM3pa3faBa B HEraTHBHATa CUTYalUMWA APYHKCCTBOTO Jda HE 61}116 B CBCTOSIHHE 1A
nocpeLHe 663yCﬂ0BHO BCHYKH CBOH 3aQBb/DKEHHA CBHIVTIACHO TEXHUA Maicik. To NnpoBexXk/a KOHCEPBaTHBHA
MOJIUTHKA MO YNpaBJI€HHE Ha JIMKBHAHOCTTA, 4YpPE3 KOATO MOCTOAHHO MNMOAABpKa ONTHMAlIEH JIHKBHICH
3anac napuv4yHd cpeactsa, ,ﬂ06p3 cnocoOHOCT Ha (bHHaHCHpElHG Ha CTOMaHCKaTa CH JEHHOCT, BKIIL. ypes
OCHrypsABaHE Ha aAcKBaTHH KPEAHWTHH PECYPCH H YIECHEHHA.

EnMH OT OCHOBHUTE HM3TOYHHLIM 3a ¢uHchupaHe Ha JeHHocTTa Ha JAPYKECTBOTO TPH HEHHOTO

CTapTHpaHe € NoJI3BaHETO Ha MPHBJIEYEHH CPENCTBA — TBPrOBCKH H 6aHKOBH KPEIHTH.

Puck na auxeonocHume napuyHu ROMoOUU

Kato ugn0 Apy»KecTBOTO HsAMAa 3HAYMTENIHA YaCT JIMXBOHOCHM AaKTUBH C M3K/IHOUEHHE Ha
MapH4HUTE CPEJICTBA W MAapHUYHW EKBHMBANEHTH. 3aTOBa MPUXOAMTE U OMEPATHBHUTE BXOMMILM MapH4HU
MOTOLM ca B rofsiMa CTeneH He3aBUCUMHU OT NMPOMEHHTE B Ma3apHUTe JIMXBEHH PaBHUIIA.

CohlieBpeMeHHO H3XoAflMTe NapuyHu notouu 3a 2016 r. Ha JOpYKECTBOTO Ca M3JIOKEHW Ha
JIHXBEH PUCK OT 3abJDKEHUS N0 (PUHAHCOB JIN3HHT, JOrOBOPEHH ¢ POMEHJIMB JIMXBEH MPOLIEHT. 3aeMHHUTE
cpeactBa ¢ (UKCHpaH JIMXBEH TMPOLEHT OTKPHUBAT EKCMO3MLMSA 3a PUCK 3a JIPYIKECTBOTO CHPIMO
cripaBe[/MBaTa CTOMHOCT Ha IMXBEHWTE PaBHUIIIA.

Ilo oTHOLIEHHE HA MAPHYHUTE CPE/ICTBA CE CAeAAT NPUXOAHUTE OT JIMXBH, Na3apHUTE JUXBEHU HUBA

H Bb3MOKHOCTHTE 3a DTONMBJIHHTENCH NJOXOI.




Ynpasnenue na KanumMan08UA puck

C ynpaBieHHeTO Ha KanuTaa APYKECTBOTO LEW Ja Ch3/laBa M MOMIbPXKA BLIMOKHOCTH TO Jd
NPOABIKH fa (YHKLUMOHHPA KATO AEHCTBALIO NPEANPUATHE M /1a OCHIypsBa CHOTBETHATA BB3BPBLLAEMOCT
Ha MHBECTMPAHWTE CPEICTBA HA AKLMOHEPHTE M CTOMAHCKH MON3H HA JPYTHTE 3aUHTEpCCOBAHH JHLA W
YYAaCTHHLM B HEroBMs OM3HEC, KaKTO W Ja MOJAbpKA ONTMMATHA KamWTajoBa CTPYKTypd, 33 na ce
peayLMpaT pa3XoauTe 3a KaruTan.

Jlpy’keCTBOTO TeKywlo HabmiofiaBa OCMIYPEHOCTTa M CTPYKTypara Ha KanmuTana Ha Haza
ChOTHOLLEHHETO Ha 3a/UTHIKHANOCT. TOBA CHOTHOLLIEHHE CE& H3YMC/IABA MY HETHHS IbIrOB KaluTal KbM
obuiata cymMa Ha (aHraxupaHus) Kanurtail. HeTHHAT Ib/IrOB Kanural ce Onpeaess Karo pasikka MEKITY
BCHUKM TPMBJIEYEHH 3aeMHH CPeCTBA (KPaTKOCPOYHH U JBATOCPOYHM) TaKa, KAKTO Ca MOCOYeHH B OTYETa
32 (DMHAHCOBOTO CBCTOSHME M MApUYHMTE CPEACTBA W MApU{HH CKBHBAICHTH. O6uwara cyma Ha

aHraKupaHusd Kanurtaj ¢ paBHa Ha coOCTBEHHS KanuTal U HETHHS ABJTOB KanuTal.

JlonbJAHHTETHA HHEPOPMANHS

Mpes 2016r. KomnaHusita € CKIIOYWIA JOTOBOP 33 THPrOBCKH KPeAMT B pasMep Ha EUR

500,000.00 /meTcTOTHH XUAAAK/ €BPO.

CTOITAHCKH IEJIA 3A 2017r.

3ajaumTe 3a cjejBalliaTa roaMHa ce KOHLUEHTPHPAT BbPXY:

- noBuLiaBaHe e)eKTUBHOCTTA OT IeHHOCTTa Ha Jlpy/KecTBOTO

- CTPMKTHO yNpaBJeHUe Ha Napu4HUA MOTOK

- yBejMuaBaHe Ha KaHAIMTE Ha AMCTPUOYLMS

- yBeIMYaBaHe KOJIWYECTBOTO Ha NpoAaxkOuTe

- yBeJMyaBaHe Ha MOPT(OJIHOTO HA KOMMAHUATA:

- KOMMaHWsTa MMa cKioyeH | HoB aorosopa 3a 2017 r., ¢ KOMTO L€ U ObAAT yBEIHUEHH KAKTO
o6opoTuTe, Taka U noAo0peHn HUHAHCOBUTE PE3y/NTaTH.

- [OCTHraHe Ha cTaGWJIeH MoNoKUTeNeH (PHHAHCOB Pe3y/TaT M NMOBHIIABAHE HA PEHTAOMIHOCTTA.

KOMMaHKATA MMa M3FOTBEH 2 rofuiieH (HHAHCOB MaH 3a MOCTHraHe Ha MoJoXKUTeNeH (PHHAHCOB

pe3ynTaT, KOWTO €:

- 2017r.: 300 xun.ns.

- 2018r.: 520 xun.js.




Baskun chOMTHSI, KOHTO €2 HACTHIH/IN CJIe/l JaTATa, KbM KOSTO € ChCTaBeH FOHIIHH ¢puHAHCOB
oTYeT

He ca HACTBIWIM CHOMTMS Cied Kpas Ha OTHETHMs MEPHOJ MO OTHOLIEHHe Ha O0EKTHTE,
NpeJCTaBeHH B FOAMLIHHSA (MHAHCOB OTHET, KOMTO /1a M3MCKBAT KOPEKLMH WM OTACTHO OMOBECTABaHE
kbM 31.12.2016 1., OCBEH OMOBECTEHUTE B OTYETA.

ITpe3 2016 r. uMa MpomMeHH B CheTaBa Ha CbBETA HA IMPEKTOPHUTE, KOUTO ca onobpenu or O6LIO0TO
cbOpaHHe Ha aKLIMOHEPUTE B Ha4aJoTO Ha 2016r. u oTpaseHH B AreHLHMsATa Mo BNUCBaHUsTa. UneHoseTe

Ha CbBeTa Ha JMPEKTOPHTE Ca KaKTO Cre/Ba:

Jleon Kuka ®exmus U3nbiaHATENEH AUPEKTOP
darmup KpacHuuu Ynen na CJ1
Expem Xaiinapu Unen na CJ|

JIpyxecTBoTO ce nmpeacTaassa or Jleon Knka Dexmus.

HacTosmaT roauiieH (MHAHCOB OTYET € MPHET ¢ MpoToKon Ha ChBeTa Ha AMPEKTOPUTE OT
31.03.2016 .

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Criopei GbArapckoTO 3aKOHOJATENCTBO PBKOBOJCTBOTO CJICABA [ia HM3TOTBS (hMHAHCOB OTYET 3a
BcsiKa (pMHAHCOBA roJMHA, KOWTO /Ja /laBa BAPHA M YECTHA MPECTaBa 32 ChCTOAHMETO Ha JpysxecTBOTO
KbM Kpas Ha FOJIMHATA U HErOBUTE (PMHAHCOBU pe3y/ITaTH. PHKOBOACTBOTO € M3rOTBHIIO (PHHAHCOB OTYET B
cpoteetcTBHe ¢ pepnsupanus MCC 1 TlpesncrasaHe Ha (PUHAHCOBH OTYETH (2007), koiito e B cuna ot |

anyapu 2016 .

PLKOBOCTBOTO MOTBbPIK/AABA, e € MPUIAraslo Moc/e0BaTeIHO aeKBaTHA CHETOBOHA MOTUTHKA
W Ye MpPH M3TOTBAHETO Ha (hUHAHCOBMA OTYeT KbM 31 JIeKeMBpH 2016 r. e cnaseH MPUHLUMIBLT Ha

npeanasnauBocTTa IpH OLIEHKATa Ha aKTUBMTE, MAaCUBUTE, MPUXOIHUTE H Pa3sxoaMTe.

PLKOBOACTBOTO ChILO TaKa MOTBbPIKIABA, ye ce e Npuabpikano kbm aeficteawust MCC 1, karo

(MHAHCOBMTE OTHETH CA M3rOTBEHH HA NPHHLIMMA HA IEHCTBALLOTO NPEANPUATHE.

PexoBoacTBOTO € OTIOBOPHO 34 KOPEKTHOTO BOJCHE Ha CYETOBOJHHTE PErucTpH, 3a

LenechoOpasHOTO yMpaBleHHE Ha AaKTMBWTE W 3a NpPEANpHeMaHeTo Ha HEOOXOAUMHUTE MEPKH 32

Call By

(\

130ArBaHETO U OTKpHBaHeT_;\fﬁ €BEHTYaJIHU 3710ynoTpeOHu U APYTH HEPEHOCTH.

Jleon Kuka ®exmus s
(Msnbnuurened JlupekTop) )

Codus, 31 mapT 2016 1.




