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JJAC Ne BG131224691

1.1.Cobcmeenocm u ynpagnenue

PerucTpupaHuAT M BHECCH KalWTal Ha Apy:ecTBoTo BB3IM3a Ha 5000 nB. Jlanopere ce mpuTexKaBar
OT eIHONMYHHAT COOCTBEHHMK Ha KanuTaia Xpucro Muter Xpucros
JIpy>KeCTBOTO Ce YIpaBiIsiBa M NPeJCTABIIABA OT CXHOJHMYHUAT COOCTBEHHK.

1.2. Peztome na deiinocmma

IIpenMeTsT Ha NEMHOCT HA NPYKECTBOTO Npe3 OTYCTHHS NEPHOI BKIIOYBA pPEKIaMHa
NeHHOCT — OTHABaHe MOJ HaeM Ha COOCTBEHM WIM HACTH PeKIaMHH IUIOIM /PeKIaMHH ChOPBKEHHU/ .
Benuky naseM BEB (uHaHCOBHA order 3a 2019 r. m cpasmwrennara neEdopmanua 3a 2018 r. ca
TpeCTaBEHH B XMIISJM JIEBOBE, OCBEH aKO He € TocodeHo Apyro. OrdyerHara ¥ (QyHKIMOHANHATA
BasTyTa Ha ApyxkecTBoTo e JeB (BGN). Hacrosmusar GuHaHCOB OTHeT € u3naneH Ha 27.02.2020 r.

2. TOBO o HA TPYKECTBOTO

2.1. Baza 3a uszomenne na unarncosusn omuem

HacTosmusaT rogumen (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C H3MCKBAHMATA HA
Hauponanuure caerosoguu crangaptu (HCC) npu cniasBaHe Ha NPWHLMIA HA UCTOPUYECKATA LICHA,
OCBEH B CJIydauTe Ha M3BHPIICHA [IPEOLICHKA HA HETEKYLM aKTHBH, QHHAHCOBU aKTHBH, {bPIKAaHU 33
THPryBaHE, ¥ HETEKyIld aKTWBH, o0sBeHM 3a Mpofaxba, KOMTO Ca OTYETCHU MO CIpaBe/IiBa
croifHocT.  JIpy’KEcTBOTO TMpeZACTaBs CPaBHHTENHA MH(GOpPMALWs B TO3M (PUHAHCOB OTYET 32 €1HA
npenxozHa roguHa. opmmenst ¢unanco order 3a 2019 T. e M3rOTBEH U IpH  CrasBaHe Ha
CYETOBOJHMTE NpHHIMIM 32 TEKyIo HAYMCILIBaHe, JEWCTBAIll0 MPEANpPUATHAE, PCANa3HBOCT,
CHIOOCTABMMOCT HA TIPMXONMTE M DasXONMTe, NPEIMMCTBO HA ChIbpKaHueTo mpen dopmara,
3anasBaHe IpPH BB3MOKHOCT HAa CYETOBOJHATA TOJIMTAKA OT MPEJXONHHA OTYETEH NEPHOZ,
HE3aBHMCHMOCT MEX/Iy OTJEHHTE OTUETHH IMEPHONM U CTOHHOCTHA Bp"s:il'ca MEeX){y Ha4aleH W KpaeH
Gamauc. TeKkymoOTO CYETOBOJNHO OTUMTAaHE CE OCBHINECTBIBa Ha OCHOBATA Ha JIOKYMEHTaJIHA
0BOCHOBAHOCT Ha CTOMAHCKMTE OMEpali, cienku u mpouecu. llo-gony e OIMcaHa CYETOBOJHATA
TIOJIMTHKA, IPHIIOIKEHA NIPH M3TOTBAHETO Ha TO3H (PHHAHCOB OTHET. |

CHeTOBO/HATA NIOJIATHKA Ha MPETPUITHETO © pa3paboTeHa B CHOTBETCTBUC C PUHLIAITATE
M W3MCKBaHMATAa Ha 3akoHa 3a cuerosoxcrsoro ¥ HCC, a 1o BBOPOCH, 33 YHETO CHETOBOAHO
TpeTHpaHe HaMa w3puunH pasnopestu 8 HCC — ¢ mauckBaHuiTa Ha Mex/yHapOAHUTE CTaHHAPTH 32
(bMHAHCOBO OTYMTAHe, AOKOJKOTO T€ HE Ca B MPOTMBOPEYME C HOPMATHBHMTE aKTOBE na EC B
obJ1acTTa Ha CYETOBOJICTBOTO.

CueToBO/IHATA TOJIATHKA € GUia NpHiaraHa IoC/IeI0BaTeNHO 38 BCHIKH TPEICTABEHH TONHMHH, OCBEH
aKo M3PHHHO He € yrmoMeHato Jpyro.llpes Tekyllara royHa 3a APYKECIBOTO HE Ce © HANOKHIO Ia
HAIpABH TIPOMEHH B CYETOBOJHATA CH TIONIATHKA. [Ipy’KECTBOTO BOJH CBOMTS CHETOBOMHH PEIHCTPH B
6uarapeku jie (BGN), kofito mpueMa KaTo HEroBa OTHeTHA BallyTa 3a npexcrassHe. Beuuky nanHu
BB (unancoBus ordeT 3a 2019 r. U cpaBHUTENHATA undopmamms 3a 2018 r. ca mpencTaBeHH B

XIS/ JIEBOBE.



2.2. Tenzompaiinu mamepuainy axmie

Karo ,z(uwr'o'rpaifnm MaTepHalHKi aKTHBH C¢ IIPHM3HABAT aKTHBH C JBJITOCPOYHA yroTpela,
KOHE‘O MMaT CTOMHOCT mpy npunobuanero Hax 700 ne. Pasxoaure 3a npunoGUTH aKTHBH NOJ TA3M
CTOMHOCT, KOHTO IO CBOSTA CBIIHOCT Ca JBITOTPANHM, C2 OTHETEHM KaTO TEKYIIH Pa3XOaH 3a [epHo-
Jla Ha M3BBLPLIBAHETO MM./BIroTpalinuTe MaTCpHaHK aKTHBH ITbPBOHAYAIHO ca 3aBEJIeHH M0 LISHa
Ha npupoOuBare, GopMHpaHa OT NMOKYIIHATA MM CTOWHOCT M MPEKUTE Pa3Xoid MO NpHIoGHBaHeTo.
Ilocneasamoro ¥M oneHsIBaHe € MO LieHa Ha NPUIOOMBAHE, HAMAJIEHA C HATPYTIAHATA aMOPTH3ALMS U
€BEHTYaJIHU 3ary0H oT 00e3LeHKa.

IMocnenpamy pa3xonu ce npUOaBAT KbM OalaHCOBATA CTOMHOCT Ha aKTHBA MIIM C€ OTYMTAT
KaTO OTHEJIeH aKTHB, CaMO KOraro € BepOosTHO JIpy:KecTBOTO Ja MMa MKOHOMMYECKA M3roJia Hajl Tasu
OT IbPBOHAYAJIHO OlICHEHaTa CTaHAapTHa e(EeKTUBHOCT Ha ChINECTBYBAIIMs akTUB. Pasxonu, cBep3a-
HM C yBeJIMUaBaHe Ha ObJemara MKOHOMHYECKa H3ro/ia, ca TaKuBa Pa3sXoH, KOUTO BOJAT A0 YABIDKa-
BaHE HA IOJIe3HHsA CPOK Ha IOJIHOCT Ha aKTHBA WIM yBelWYaBaHe Ha NPOM3BOJMTEIHOCTTA MY, ITONO-
GpsABaHe Ha KAYeCTBOTO Ha NPOM3BEKJAHATA MPOYKIKS, ChKpalllaBaHe Ha IIPOM3BOACTBEHUTE Pa3Xxo-
JY WIKA 10 MKOHOMMYECKH IT0O-H3roiHa NPOMSHA BEB (DYHKIMOHAHOTO NpeIHa3HaYeHHe Ha aKTHBA.
ITpy moaMsHa Ha pa3rpaHMYMMAa YacT OT JBITOTPaeH MaTepHalieH aKTWB, MOJMEHEHAaTa YacT ce
OTIIMCBA, & U3BHPUICHHUAT Pa3X0Jl 3a MOMAHATA Ha JAaCTTa Ce OTYMTA KaTo HOBONPHUIOOUT aKTHB.
Pasxomurte 3a MOIPEIKKA M PEMOHT, CBBP3aHH C M3ION3BAHETO HA aKTHBA, C€ OTYHTAT KATO TEKYIIH
B OTY€TA 3a NPUXOAMTE ¥ PasXOAUTe 3a IepPUo/a, B KOWTO ca M3BbpIICHH. AMOPTHU3ALMATA HA IBJIrO-
TpaliHWTe MaTepHalTHU aKTHBH C€ OMpeJiels ¢ H3NON3BAHETO HA JIMHEHHMS Meron. 3emsTa He ce
amoprtuzupa. BpeMeHHO M3BafieHHTe OT ynoTpeba akTHBM HE Ce aMOPTH3WpaT. AMOPTUSANMATA Ha
IBITOTPAlHUTE aKTHBM C€ HAYHC/IABA OT Mecella, CIe/(Ball Mecella Ha BHBEX/IaHeTO UM B €KCIUIoa-
Tarug.

2.3 Twpzoecku 63eMaHUR

TeprosckuTe B3eMaHus, KOMTO ca Ge3 (uKcHpaH najex, ce NpH3HABaT MHPBOHAYANHO IO
1ieHa Ha mpuaobuBane. B Gananca ce MOCOYBAT MO ileHA HA NPUAOCMBAHE, HAMANICHA C EBEHTyaIHA
3ary6a oT obesleHka rnopaxu HeckGupaemoct. 3aryba or obesueHka ce orduTa B ciyvaid, 4e
CHIIECTBYBA OGEKTHBHO IOKa3aTencTBo, Ye JIpyecTBOTO HAMa Aa Gble B CHCTOSHHE Ha cu0Oepe
BCHYKY JTB/DKUMM CYMH CHIVIACHO ITbPBOHAYAIHHTE YCJIOBHA 110 OTHOLICHHE HA CHOTBETHOTO B3CMAHE
KAaTO: 3HAUMTENHM (MHAHCOBM 3aTPYIHEHMS Ha JUILKHHMKA, BEPOATHOCT 32 o0spsBaHEe B
HECHCTOSTENTHOCT M JIAKBAAALMS, (PUHAHCOBO NPECTPYKTYPHPAHE HIIH HEBBE3MOXKHOCT 33 M3IUIAIIAHC
Ha 3agbDKeHuero (moseue oT 360 HuM). BanaHcoBata CTOMHOCT H4 aKTHBA C© HAaMalLiBa {pes
M3TION3BAHETO Ha KOPEKTHBHA CMeTKa 3a O0e3leHKa, a CTOMHOCTTA Ha 3arybara ce oTpassBa B OTHeTa
32 MPUXOJMTE M Pa3XOJdTe KaTo pasxomu 3a obesuenka .J[pyKEeCTBOTO € ONPEACIHIO CHEJHHTE
KpUTEpHH 3a KlacHpuIMpaHe Ha B3CMAHMATA KaTO B3CMaHMd, NOIIEKAIMM Ha ofesrieHka:-
HernoraceHW B3€MaHHsd C NEPUOJ Ha BBH3HHKBAHEe HAJ €[Ha IoOAWHA, 33 KOMTO CBILECTBYBA BHCOKA
CcTeneH Ha HECHTYPHOCT 3a MHKACHPAHETO MM;- OOsBsiBaHE HA JUTBXKHWKA B HECHCTOATETHOCT Wi

JIMKBHALTAS,

- IpeKpaTABaHe Ha M3ITBJIHATEIHO POU3BOACTEO Gez mae YAORIIETBOPEHO B3EMAHETO.

2.4, Hapuunu cpe: a

TTapugHKTe CPECTBA BKIIOYBAT NAPHYHWATE HATHYHOCTH (mapuuHM cpencTea B Gpoi
¥ MApUYHM CPEJCTBA MO pasIUIamaTeNHd ¥ ApYrd Geacpouny OaHKOBM CMETKH) M MNapHYHUTE
cxByBayieHTH. 1lapUdHATe eKBMBAICHTH Ca KPATKOCDOYHH BHCOKOJIMKBHEM BJIOMCHI, KOUTO ca
JecHO OGpATHMHM B MAPUYHH CYMH M KOUTO ChIBPIKAT HESHAUHTC/CH PHUCK OT NpoMsAHA B CTOHHOCTTA
¥M, KaTO CPOYHH ETIO3HTH K APYI'H MHBECTHIMH C Manesx 110 3 mecena.

3a neNuTe Ha H3rOTBAHETO Ha OTYETa 32 MapHIHHTE NOTOLH:



L] NMapHYHUTE DOOCTBIUIEHHS OT KIMEHTH M NapHYHWATE IUIAINaHWd KBM JIOCTaBUMIIH Ca
npeacraseny 6pyTHo, ¢ BrmoueH JIC (20%);

2.5. Ilpuxoou

Ipuxoagure B APYKECTBOTO Ce NMPHU3HABAT Ha 0a3a MPHHLMIIA 32 HAYKMCIIABAHE M O CTENEeHTa,
JIO KOSTO CTONAHCKUTE M3rOAM Ce NPHAOOHBAT OT APYIKECTBOTO M AOKOJIKOTO IIPUXOOUTE MOraT
HaJEKTHO Jia Ce U3MEpAT.

Ilpu npenocraBsHeTO HA YCIyrH, NpPUXOAMTE CE NpPU3HABAT, KAaTO ce OTYMTA eTarna Ha
3aBBPLIEHOCT Ha CIeNKaTa KbM Aarara Ha OajiaHca, ako TO3H eTan MoxXe Ja OBbe Hanex/IHO U3MEpeH,
KaKTO ¥ Pa3xO[MTe, H3BBPIUICHH 10 CACJIKATA ¥ Pa3XONHTe 3a NPUKIHOYBAHETO H.

2.6. 00U

PasxonuTe B JPYXKECTBOTO Ce MPW3HABAT B MOMEHTAa Ha TAXHOTO BB3HMKBaHe M Ha Oasa
NPHHLIATIFTE HAa HAYMCIIIBaHe H CHIIOCTaBHMOCT.

Pasxomure 3a Gbaemy IEpHOIM C€ OT/IaraT 3a IPH3HABaHE KaTO TEKyLN pasxoi 3a IepHoja,
npe3 KOMTO JOrOBOPHTE 32 KOUTO CE OTHACHT, C€ H3ITbJIHSBAT.

@DUHAHCOBUTE Pa3XOJIH CE BKIIFOYBAT B OTHUETA 33 IPHXOAMTE M PA3XOAUTE, KOraro Bh3HUKHAT,
M Ce CBCTOAT OT: JHMXBEHHM Pa3sXO/M, BKJI. OaHKOBM TAaKCH M APYTH NpPeKu PasXOfy MO KPEAHTH H
GaHKOBHM rapaHIiy, KypCOBH Pa3sNMKH OT BAIYTHH 3aCMH .

2.7. Ocnosen Kanuman u pezepeu

,,Crternop® EOOJI e OT kaTeropusTa Ha KalATAJIOBUTE [PYKECTBA, KOWTO Ca 3a/b/DKCHH
Ja PErHCTPUPAT B THPIOBCKHMS PETMCTHP ONpejesieH MHHMMAJICH pasMep Ha Kanuraia (OCHOBEH
KarmuTan), CIyKel Kato obe3nedeHne Ha KpeJUTOPUTE Ha APYHECTBOTO € OIJIE/l YOBICTBOPABAHE Ha
TexuuTe B3eMaHuA. THProBCKMAT 3aKOH He MpEABIKAA 3aJbIDKCHAE Ha APYKECTBOTO Ja dhopmupa
dounpn ,,Pesepen”,
Ipes 2019 r. OCHOBHHAT KamWTal Ha JIPYXECTBOTO HE © IPOMCHSIH. PazmeprT My
CHOTBETCTBA Ha pasMepa, BrucaH B ThProBCKHs PETHCTHP.

2.8. TwpzoecKu 3 CH,

3a(b/DKEHMSTA KbM JOCTABYMIIA M JpPYTMTe TEeKyId 3a[b/DKCHHS Ce OTYMTaT Mo
CcTolHOCTTa Ha OpuruHamHWTe (axTypu (ceGecTOHHOCT), KOATO Ce HpHema 3a CcripaBe/yIiBaTa
CTOMHOCT Ha CHeNIKaTa, KOATO me 651e uznnaTeHa B 6pieiie cpeiy MoyJeHATe CTOKH M YCIyTH.
|

2.9. Texyuwyu u omcpoueHy U 00x00a |

PasxomuTte 3a JAHBIM 33 NEpPHOA BKIFOYBAT TEKyLIH H OTCpoveHH JaHbiM. TeKymuAT
narsK 32 2019 T. CHIMIACHO M3WMCKBaHMATA HA 3aKOHA 32 KOPIIOPaTHBHOTO ITOJIOXO/HO ofaraxe e B
B pasmep Ha 10 % BBpXy obnaraemara mevan6a (3a 2018 r. craskara e cpio 10 %).
TIpu npeobpasyBaHe Ha CHeTOBOAHATA rieyan6a B IaRBYHO oGnaraeMa reyainba ce OTIMTAT AKTUBH H
nacuBH 1o orcpodeHy nanbim. [lacweu no OTCpPOYEHM [aHBIW Ce MPU3HABAT 32 BCHYKU oﬁﬂaraemn
J@HBYHY BPEMEHHH DA3TMKA. AKTWBY IO OTCPOYECHH JaHBUM CE NMPU3HABAT CaMoO 3a HaMajgeMH
JaHbYHM BPEMEHHHU PAsMKH, IOKOJKOTO © BEPOSTHO TAXHOTO BB3CTAHOBABAHE IPH HATUYHETO Ha
obnaraeMa medanba mpe3 cleNBald TOIXHHH. AKTHBWTE ¥ MACHBHMTE IO OTCPOYECHM [aHBIH CO
oleHSBAT Ha 6a3a JAHHYHHTE CTABKM, KOMTO Ce O4aKBa fa ce NPUiAraT 3a NEpHOia, npe3 KOHTo
aKTHBUTE 1IIe Ce Peau3Mupar, a IAaCHBHTE e Ce YPEIAT.

Ksm 31.12.2019 r. JIpyXecTBOTO € INPWU3HANO aKTHUBHM IO OTCPOHEHH JAaHBIM BBB BpBb3ka C
HEM3IUIATCHH JOXOM Ha (H3MYeCcKH JIMIA.



2.10. ITpusnagane na npuxodu

IpuxomuTe BKIIOYBAT CIIPaBE/UIMBATA LEHA HA MOJYYEHOTO MM HOJIEKANIO Ha MOJTydaBaHe
IUianiaHe WM Bh3HATPAXICHHE 3a IPO/IajIeHUTe CTOKY U YCIIyTH B HOPMAIHHEA XOJ Ha AeHHOCTTA Ha
Hpyxectsoro. [Ipuxonure ca mocouenn HerHo ot JIJIC, BEpHATH CTOKM MM NPEJOCTABEHH OTCTHIIKH

HpyxecTBOTO mpH3HaBa MPHUXOMH, KOTaTO CyMara Ha NPHXOAa Moxke Aa Obae HaJexaHO
onpezieNieHa, KOraTo € Bh3MOXHO TO Aa MOMy4w OBbAeiy HKOHOMHYECKH M3TOM, ¥ KOraTro OTroBaps
Ha crielM(UYHE KPUTEpHH 32 BCAKA AeHHOCT Ha JIpy»ecTBOTO, KOHKpeTH3MpaHu mo-xoiy. Cymara Ha
IpUXOAa HE Ce MpHeMa 3a HaJeKJHO H3MEpHMa, JOKATO He €€ pa3pellaT BCHYKM YCJIOBHM
obcrosTencTBa,  CBBp3aHH ¢ npofaxOara. JIpy»KecTBOTO OCHOBaBa CBOMTE IIpelleHKH Ha
HCTOPHYECKHTE Pe3ysITaTH, KaTo B3eMa IIpe/IBH]] BH/Ia Ha KIMEHTa, BUJa Ha clelIkaTa H 0cOOeHOCTHTe
Ha BCAKO CIIOpa3syMeHHe.

Jpy’KecTBOTO NpefocTaBd PEKIaMHHM YCIYTH 4pe3 OTAaBaHe Ha PEKIaMHH CHOPEMKEHHA IO
Haem. Te3u ycimyr¥ ce HM3BBPIIBAT IpH YCIOBMATA Ha JOrOBOpH ¢ (PMKCHpaHa IeHa WM lleHa
ompeneneHa Ha 0a3a W3pa3XOAEHOTO BpeMe M MaTEpPHalld, KaTo CPOKBT Ha JONOBOPHTE Bapupa
OCHOBHO OT TI0-MAJIKO OT Mecell /IO TPH Mecella ¥ JOPY IOJIHHA.

ITpuxoauTe OT JOrOBOPH C LEHH OIpEHesieHH CIOPE M3Pa3XOAeHOTO BpeMe U H3BRBpIICHHTE
PasXo[M 3a MaTepHali — OCHOBHO OT PEeKJIAMHHMTE YCIYTH — Ce NpH3Hasa Ha 0Gasa nNpoleHTa Ha
3aBBpIICHOCT. [IpUXOXBT OGUKHOBEHO Ce NpPH3HABA IPOIOPIHOHATHO Ha IEpHOAa , 32 KOHTO e
CKJTIOYEH JIOTOBOpa M CHITIACHO AOTOBOPHUTE yCiioBHs. IIpHXOIH OT OroBOpH © (uKcHpaHa LeHa 3a
V3BBPIIBAHETO HA PEKJIAMHH YCTyTH Ce NpHM3HABA B [ePHONia, B KOMTO ca M3BBLPLICHH, HA JIMHEHHA
Gasa 3a Bpemero Ha jorosopa. IIpy BB3HHMKBaHe Ha OOCTOATENCTBA/JONMBIHHTENCH JOTOBOpP HIIM
aHeKc/, KOMTO MOTarT Jia IPOMEHST ITbpPBOHAYANHMTE OLEHKH Ha IIPUXOAUTE, Pa3XOAUTE HIIM CTEIICHTa
Ha 3aBBPIIEHOCT, TO OLEHKHTE ce Mpernexiar. Te3u mperyiesd MOrar Ja MMaT eQeKT B yBEJM4eHAE
WIM HaMalleHWe Ha OLEHEHWTIe NpPUXONM IIM Pa3sXO[d M Ce OTpasfRaT B NMPHXOJUTE 33 MEPHOJA,
KOTraTo Te3u 0OCTOSATEeNICTRBA CTaHAT M3BECTHH HA PHKOBOJCTBOTO.

2.11. Paznpedenenue na OugudeHmu

PasnpeieieHHETO Ha TUBHUICHTH CE NPU3HABA KAaTO 33AL/DKCHHE BEB (huHEHCOBHTE OTYETH B IEPUO/A,
B KOMTO JUBUACHTHUTE Ca OJ00peHH. '

2.12. 3nauumu cuemoeooHu npudNUIUMENHY OUECHKY U NPEUeHKYU - NPEeOnoNoICCHUR C_BUCOKA
HeéecC HOCi H [ o OR, 0 JHAMEeHue npu T e CW?”OGO@H Ma ROJTHMUEK
HCCCINGOMO

TpuGnusurenHATe OLEHKY U MPENeHKH ca Gasupany Ha HATPYIAH OINT M APYTH dakTopHy,
BKJIFOYMTENTHO OYaKBaHMs 32 ObAemy CHOMTUA TIPU HATHYHHTE obcrosTenicTBa. J{OCTOBEpPHOCTTA Ha
NpUGTA3ATETHATE OLCHKH M IIPELIeHKH Ce MPEpasIiiexia peloBHO. !

JIpy»KeCTBOTO M3BBPINBA MPUOIM3ATENHH OLEHKH M NPCLCHKHA 3a [eNHTe Ha CYETOBOJAHOTO
OTYMTAHE ¥ OMOBECTSBaHE IO OTHOMEHHWE Ha GBEIM IEPHOMH, KOWTO MOrar Jia ce pasjuHasar oT
(haKTHYESCKHUTE .

2.12.1. ObezueHKu HA B3eMAHUR |

TIpu6U3KTeHATA OLEHKA 3a 3aryOH OT CHMHUTENHH H Hecﬁﬁnpiaemu B3eMaHHs Ce IPaBH B
Kpas Ha BCska (puHaHcoBa roauHa. BsemanusTa, MpH KOMTO Ca KOHCTATHDaHH TPYJHOCTH IpU
TAXHOTO CHOMpaHe B NIEPHOJ B IIEPHOJ HA €/{Ha roAMHa TOJIeHKAT Ha TEKYII aHAIU3 38 OUpE/IeIIiHe
Ha 9ACTTa OT TAX, KOATO € peayHo ch0Hpaema, a ocTaHajaTa 4acT 10 HOMHHATA Ha B3€MAaHeTO
NOCTIeIOBATENHO Ce PW3HaBa B OTHeTa 32 IOXOAHW Kato 3aryba ot obesileHKa.

BeyuKY CHMHWTENHM B3eMaHHsA, KOMTO He ca chOpaHW B NMPOJBIDKCHME HA IOBEHE OT JBE
FOOMHH Ce TpeTMpaT Karo HechGupaeMu H Ce 00e31eHsBaT M3IUUI0, JOKOJIKOTO PBEKOBOACTBOTO
TpeleHsBa, Ye CHINECTBYBA BUCOKA HECUTYPHOCT 33 TAXHOTO cubupaHe B OB1eIe .



3. ITPUXOJIH OT PO,

Pexnamau ycmyru
O6mo

Pasxonu 3a en. eHeprus
O6mo

5. PA3XO/IV 3A BEHINIHW YCJIVI'Y

Haemu pexsiaMHM CHOPEKEHHS
XoHopapu

CueToBO/IHH YCIYTH

Obdmo

6. PA3XOJIH 3A TIEPCO

Pasxonu 3a BE3HAPAKICHASL
Pazxons 32 OCMI'YpOBKH
O6mo

7. JAHBYHO OBJIATAHE

OCHOBHITE KOMITOHEHTH Ha pasxoJia 3a JaHbLH 3a MePHOLia, 3aBbPIIBAIL l-ﬂa 31 nexeMBpH ca:

Omuem 3a npuxooume u pasxooume

Jansuna nevan6a /3ary6a/ 3a rojHaTa O JAHBYHA JCKIapaiisi

Pa3xoJ 3a JaHBLM BEPXY nedanbara

O6mo pa3xoX 3a AaHbIH BLPXY NedanbaTa

8. BSEMAHWSA

IInaTesu aBaHCH

2019 2018
BGN 000 BGN '000
136 120
136 120
2019 2018
BGN 000 BGN '000
1 3
1 3
2019 2018
BGN ‘000 BGN 000
59 57
19 4
| 2 2
80 59
2019 2018
BGN 000 BGN ‘000
| 27 45
7 9
34 54
|
2019 2018
BGN '000 BGN 000
21 3
26 4
3 1
3 1
31.12.2019 31.12.2018
BGN 000 BGN '000
8 =



BzemMaHus OT KIHEHTH 34

BaemMaHe OT JIMXBU IO INPENOCTaBEHH 3aeMH Ha
acOLMUPaHU NpeAnpUITHS 4

O6mo 46

9. IAPWYHN CPEJICTBA

31.12.2019 31.12.2018
BGN '000 BGN '000

IMapwanu cpenctea B 6poit 11 11
TTapuHH# CPEICTBA B PA3ILIAIIATETHHA CMETKH 15 11
O6mo 26 22

Hamuupure xeM 31 OekeMBpM INApUYHM CpEJCTBA Ca IO CMETKa Ha [pPY»KEeCTBOTO B
Vuaukpenur Bynbank Al .

10. C TBEH

31.12.2019 31.12.2018
BGN '000 BGN '000

OCHOBEH KaItiTal 5 5
Hepasmpenenena nedanta 64 62
Texyiua negainba 17 2
O6mo 86 - 69

Ocnoeern_Kanuman

KuMm 31.12.2019 r. perucTpHpaHHUAT APYXKECTBEH KamuTajl Ha “Cnrenmop” EOOJ]  Bw3mmsa
Ha 5 X.JIB M € M3ILUI0 BHECEH IIPH IIEPBOHAYAIIHATA PETUCTPaIHs Ha APYXECTBOTO.

11. SAXBJDKEHWS

31.12.2019 31.12.2018
BGN "000 BGN '000

3anbKkeHus KbM ThProBCKH KOHTPAreHTH 20 -
IToryueHu aBaHCH 8 -
Tomyuenu 3aeMHu 320 60

3axBIDKEHHs 3a JIMXBH M10 MOTy4eHH) 3a8MHU 5 1
3agBLDKEHHA KBM IMPeCOHAIA 1 3
3ab/KeHH 32 OCUTYPUTENTHE BHOCKH 1 1
JlaeEuHE 3a/(b/DKCHES 4 2
Jpyry 3ab/DKeHIA 2 -

O6mo ' 361 67



11.1 3ANBJDKEHWS 3A TAHBIIA

31.12.2019 31.12.2018

’ BGN '000 BGN '000

A 1 1
Jaubk neyan6a 3 1
O6mo 4 2

e Kzm JaraTta Ha H3JaBaHe HAa HACTOAIMS OTYET B APYKECTBOTO HE Ca HM3BBPINBAHM PEeBH3HH H

HPOBEPKH

11. PWHAHCOBHA WHCTPYMEHTH

Ynpaenenue na gpunancosun puck

B xoaa Ha oGuuaiiHara cH AeHHOCT APYKECTBOTO MOXKe Ja OBJie M3JI0KEHO Ha Pa3IudHu
()MHACOBH PUCKOBE, Hall-Ba)KHHMTE OT KOUTO ca: nazaper puck (BKIIOYBAI BaIYyTEH PHCK, PHCK OT
NpOMSIHA HA CNIPABE]IABATA CTOMHOCT M LIGHOBH PHUCK), KpeOumen PUcK, JNuKeUOeH PUCK U PUCK HA
nuxeeno-obevpzanume napuunu nomoyy. OOGLIOTO yIpaBlieHWe Ha pHCKa € (OKYCHPaHO BBpXY
NPOrHO3MpaHe Ha pesylITaTHTe OT onpeleseHu obnacTh Ha GHUHAHCOBHTE MA3apH 3a IOCTHraHEe HA
MHHHMM3MpaHe Ha TOTEHIMAIHWTE OTpHUATEIHH edexTH, kouTo 6uxa MOIVIM Jia ce OTPasiT BBPXY
(uHAHCOBUTE pe3yNTaTd M CBCTOSHHE Ha JAPYXKECTBOTO. (PHHAHCOBMTS PHCKOBE TEKyIIO ce
MeHTH()UIMPAT, U3MepBaT M HabMoNAaBaT ¢ MOMOIITA Ha PasiuYHU KOHTPO/IHM MEXaHU3MH, 3a Ja ce
OTIpeJIe/IAT AJ€KBATHHM 1IeHH Ha YCIYTHTe, NMPEJOCTABAHM OT APYXECTBOTO, a C& OLUEHAT aJIeKBATHO
Ia3apHATe OBGCTOATENCTBA HA W3BBPUIBAHHTE OT HEro MHBECTHIMM KW (JOPMHTE Ha NOJIBPXAHE HA
cBOGOMHHMTE JTMKBH/HK CPEACTBa, O3 Na ce MOITyCKa HEOIpaBiaHa KOHIEHTPAIMs Ha NaleH PUCK.

Io-70/Ty ca OMWCAHU PA3IMYHATE BHIOBE PUCKOBE, HA KOHTO € M3NIOXKEHO NPYIKeCTBOTO HpH
OCBIIECTBSBAHE HAa THPrOBCKMTE My OIIEpalliH, KAKTO ¥ BE3MPUETHAT MOAXOM NPH YIPABICHACTO Ha
TE3U PUCKOBE.

Banymen puck

JIPyXECTBOTO He € M3JIOXKEHO Ha 3HAUMTENEH BANYTCH PUCK, 3ALI0TO HErOBHTC ONEpalii
CHeNKM Ca IeHOMUHHpPaHH B OBITapCcKy JieBa.

Ienoeu puck

JIpy>KeCTBOTO He & M3NOXKEHO Ha LIEHOBH PHCK 33 HeraTHBHY NPOMEHH B LEHUT® HA yCITyTHTE,
ofexT Ha HEroBMTe ONEpAlliM, 3aIl0TO Te Ca CHeIM@UIHM 33 ONPCCHCH KpbI' KIMCHTH M uMa
YCTAHOBEHHM MPOLEYPH 32 IIEPHOIUYHO AKTyAM3HPaHe CTIPIMO NPOMEHHMTC Ha Nasapa.

Kpeoumen puck 1

ITpu OCHIIECTBABAHE Ha CBOSATA ACHHOCT APY)KECTBOTO € M3JIOKEHO Ha KPEUTCH pHCK, KOHTO
€ CBBP3aH C PUCKA HAKOH OT KOHTparcHTHTe My [ HO 6Be B CHCTOSHEE [ida H3ITLIHM M3LAIO U B
06u4aifHo NpPeIBUICHATE CPOKOBE 3aABbIDKCHHATA CH KBM HETO.

(DUHAHCOBMTE AKTUBHM HA APYXKECTBOTO €2 KOHUEHTPHUPAHM B CIEJHWTE TPYIH: IApHTHH
Cpe/cTBa, THPTOBCKA B3eMaHHs OT KIMEHTH K CBBP3aHH JIALA. 3a orpaHHYaBaHEe HA PUCKA OTHOCHO
NapUYHETE CPEICTBA NOIMTHKA Ha APYXKECTBOTO € Ja Omepupa Camo Che crabuiHid (UHAHCOBH
HHCTHTYLMHY B BEirapus.

[Io OTHOINEHME HA KIHMEHTWTe, /KOMTO Ca OCHOBHO CBBp3aHH nuna/, TOJMTHKATa Ha
APYKECTBOTO € /& H3BHPIIBA NPOAMKOATE CH NPH o6uuaiiny , masapay ycnoua. CrOupaeMocTTa U
KOHLIGHTpAIlMsTa Ha B3eMaHMATA CE KOHTPOIMpAT TCKYIO H CTPUKTHO, CBIVIACHO YCTaHOBEHaTa
TONMTHKA Ha APYKECTBOTO. 3a Le/ITa €XKEJHEBHO Ce NPaBd NpEryen Ha OTKpUTHTE TIO3UIMH IO
KJIMEHTH, KAKTO ¥ ITOIYYECHUTE MOCTHIUIEHHA, KaTO CE M3BBPIIBA paBHGHHEIS ¥ aHalIHs.



Jukeudern puck

JIUKBUIHUST PHCK Ce U3Pa3sBa B HETATHRHATA CHTYALMS JPYXECTROTO Jia He Ghae B cLeTOsSHUe
Ia mocpelnHe Oe3yClIOBHO BCHYKHM CBOM 3aJB/DKEHMS CHIVIACHO TeXHMS mNamex. 1o mpoRexaa
KOHCEpBATHBHA IOJMTHKA IO YNpaBlieHHe Ha JIMKBMIHOCTTA, 9Ype3 KOSTO IOCTOSHHO IONIbpXa
ONTHMaJIeH JIMKBUACH 3alac Mapu4HA CPeAcTBa U AoOpa cmocoOHOCT 3a (uHaHCcHpaHe Ha CTONAHCKaTa
cu AeitHOCT. TeKyImo MaTypUTEThT M CBOEBPEMEHHOTO OCBHUICCTBABAHE Ha IUIAIAHMATA CE CJIEIH, KaTo
ce MoIbpKa exeAHeBHA UHAOPMALKS 32 HAJMYHUTE NAPUYHH CPEJICTBA M NPEACTOAIIMTE IUIalaHHs.
3a cBoGogHKTe CpeacTBa ce OOMUCIIA KPaTKOCPOYHO HHBECTHPaHe NPy Hak-100pH JIMXBEHH paBHUINA.

JIpy»ecTBOTO pasrojiara ¢ JMKBHIHUA CPEACTBA 3a IOCcpeliaHe Ha TEKYIUTe CH 3a0b/DKSHHS.




