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.C:bHBI{XIbH"AA
roArzrtrEH or4rrArr"o* .1Tl: jsr.nieu een:rrurnerqe ru.

Aoua.q 3A AENHocrtA
3a roAxHara, nprr,/lloqBaqa Ha 3l AeReMrpr 2018 r_

HAcrofltUt4flT AoHnM 3A AEttrHocfiA E l43forBEH B cborBETcrBl4E c
P$noPEAst4TE HA q,n.39 oT 3AKOHA 34 CqETOBOACTEOTO l43l4Ct{BAHhflrA HA
TbProBcl{t4fl 34KOH

PbxoBoAcrBoro npeAcraaF cBoF roAr4LlreH AoKnaA h rolikuitrA Or4HaHcoB olger RlM 31
AexeMBp, 2018 f., t43forBeH B cborBercrBle c HaqhoHanHrre cqero8oAHt4 craHAaprr
nprerh c IlocraHoB,neHre Ha MrHhcrepcKl4 c!Ber 394or30.12.2015 r., 06HapoABaHu BAB,
6p. 3 or 2016 r., I crna or01.01.2016 r.

To3r OrHaHcoB or,]er e oA,irrpaH or per. oAlrop AeFH l(oHcraHThHoB.

onIcAHxE HA.qEF,locrrA

Apy)*ecrBoro e pefrcrphpaHo B Btrraprr. OcHoBHara My AeiHocr e c8lp3aHa c
npor3BoActso Ha eneKtpt4qecKa eHepflit or B!3o6HoBreM!,t3To9Hl,illy ! HaeM Ha
aKlUBt4,

ApyxecrBoro h npe3 Ta3t roArHa e npoAbrxr4rro ocHoBHara ch AeiHocr, cB-bp3aHa c
npor3BoAcrBo Ha e.ieKTprqecRa eHepfrr or Bb306HoBreMrl h3To,rH u\t4 u HaeM Ha axjnau.
Ol4HaHcoahrr pe3yrrar Ha Apyxecrsolo 3a 2O1g r. cneA AaHlqr e neva,r6a B pa3Mep Ha
395 xh,n. nB. AaHbqHoro o6.naraHe Ha ApyxecrBoro ce ,3Bbpt,Ba cbrracHo ,3rrc*BaHHrra Ha
MecTHOTO 3a kOHOAaTe,nCtBO,

n?rrnEA HA AEFHocTTA

Pe3yrratl 3a tetyu{rr neproA
npe3 2018 Apylkecr8oro pearl:upa nevaa6a B pa3Mep Ha 395 x,i.rr. ,8., nDl4
pean!3rpaHa 3a 2017 t. - 429 xu,|. AB. Ha'lrc,neH e AaHbx Bbpxy negan6ara Ha croiHocr
48 xt4/],. nB.

A14Bl,|AeHrrl,l pa3npeAereHre Ha neqan6ata
npe3 20L78f. He e r3BbpujBaHo pa3npeAereHue Ha ne,la,n6x.

HA OCHOBHl,i' KANTTA,/|

AKqroHep
2018 2017

Epot % %

O6NxxoBeHl,l norMe
PaMa{aH
BafiDaManrz OaIlR 2,500 5

relrragap MloMrorr
Cep6ecr 2,500 5

I4nera Kapu,rona
"4areBa

4,167 4.17 4.r7 8

MrzrJreHa
AHreroBa
llan*oea

5,Ooo 5,OO 5,OO 10 5,ooo 5.O 10

BeruHa leoprueBa
Aouvena 3,r25 3.13 3.13 6 3,125 3.1 3,1 6



I4BaH qBerRoB
BnaIuMIIDoB d33 o.B3 o.83 2 833 o.8 o.8 2

EoiiKo BacsreB
feprrzlroa 1,667 1,7 L,7 3

titeHa 14BaHoBa
OB.{apoBa 3,125 3.13 3.13 6 3,r25 3.1 3,1 6

Ax1oll Ko,reB
BBnxoB 2,5OO 2.50 2,50 5 2,5OO

I,lBaH XpacroB
OBqaDoB 3.13 3.13 6 3,125 3,1 3,1 6

Kupnn "IlareB
Krzprrrroe SjOOO 5.Oo 5.OO 10 5,OOO 5.O 5.O 10

EneHaToaopoBa
KocroBa 2,500 2.50 2.50 2,5OO 2.5 5

MaprzH AfinpeeB
CTornoB 2,500 2.50 2,50 5 2j5OO 5

NlaplzrEa
3"'rarRoBa
KupLt"roBa

5,OOO 5,OO 5.OO 10 5rOOO 5.O 5.O 10

Pa,qoc|IrH XprrcroB
Xac6pArl{neB 2j5OO 2,50 2.50 5 2,500 5

Aec[cnaBa
Crc(basoBa TaEeBa

2,500 2,50 2.50 5

MapEo ArrMnrpoB
MapI(oB 2,500 5

Aecuc,'raBa
Cre(baHoBa
KrrDllroBa

2,500 5

I(JBA}I(aE M)a(lIIrc
CeD6ecr 1,250 1.25 1.25 3

AiiAxarr Mlxruc
Cep6ecr 1J25O 1.25 1,25 3

Epon PaMa,qaH
(DanK 2,500 2.50 5

T]zxo\4up
Ieopr&eB Ax,qoHoB 3.13 6 3,125 3.1 6

O6u4o aa xrlace
aBg,u 50,000 50 100 s0,000 50 50 100

o6140: 50,000 100 50,000 50 x00

.cbHBr{xt1,H"An
TOAI,IIIIEH O'fII.{HCOB OFIET 3A IOATI IIATA 3A3:bPIIIBAIIIA ]IA

31.12.2O19

Kr,M 31AekeMBpr.1 2018 r. ,,CtHBl4}KbH,, Alq HrMa yqacrre B Apyf, npeAnpkFrrF k HsMa
pa3Kpl,lTt x,/toHoBe B cTpaHata x qyH64Ha.

cTonAHcx14 LlEn14 34 2018 TOATHA
PbxoBoAcrBoro c, e nocraat,no creAH Te ocHoBHt4 qe,nr, t{ohro Aa 6bAat nocrtrHarrl
npe3 2019 f.:

- npoAbnHaBaHe Ha AetHocrra no
B!3o6HoBteM14 h3ro'.tHl,lqx;

- P TMhgHo ,3nnaulaHe Ha ,3ucxyeMhre
HrEa Ha 3aanbxHtnocT;

npo,l3BoACTBO Ha eneKTpoeHepfrlF oT

3aAbnxeHr9 4 npeBeHqr_1c Ha BrcoktlTe



(gbHBr{xcbH"An
IOA'IIIIEH O\l IIAHCOB OTTIET 3A IOArIIIATA 3ABIbPMBAIIIA IIA

31.12.2Or8

YN PAB'I EH I,,IE

Cbr.ttacHo AeficrBau{hf, Trpro8cRt4 3akoH B Errlrapl4r, t{tM 31 AekeMBph 2O1g f.,
,,CbHB14HlH" AA e aRqroHepHo ApyxecTBo c eAHocleneHHa crrcreMa Ha VnpaB.neHre.

KbM 3l AeKeMBp, 2018 r., CbBerbr Ha ArapeKToprre ce cbcror.i or c,neAHhre qrreHoBe:
1. BenrHa feoprrleBa AoHqeBa
2. EneHa t4saHoBa Os'{apoBa

3. MaphH AHApeeB CrosHoB
4. MapxrHa 3naTxoBa Krpx./ro8a
5. ThxoMhp TeoprreB AHAoHoB

143nb./rHrreneH Al,pe(Top Ha ApyxecBoro e ThxoMrp TeoprheB AHAoHoB.

OrroaopRocll. Ha pb*oSoAcrBoro
Cnope,q 6bnrap€xoro 3akoHoAarercrBo, p!RoBoAcrBoro cneABa Aa ,t3rorBF OrHaHco8 orqer
3a Bcr(a orHaHco8a roA!4Ha, xofiTo Aa AaBa BrpHa l,1 qeclHa npeAcTa8a 3a OrHaHcoBoTo
cbcTorHre Ha ApyxecTBoro t(bM kpar Ha roAhHara, orHaHcoBo My npeAcTaBrHe, napheH14
MV nOTOLltl.

PbKoBoAcrBoro norBlpxAa8a, qe e npr.nafano nocreAoBare.nHo aAe(BarHt ceeroBoaHr4
rontlrn4|,/' npu r3forBrHeTo Ha roArluJHhF ohHaHCOB Orger XbM 31 aeHeMEp, 2O1g r. ,a e
HanpaBlro pa3yMHr4 x npeAna3,nrBq npeqeHKl4, npeAnono*\eun+ vt npL/'nn34fe/||iu
oqeHkr.

P-b(o8oAcrBoro cbrqo norBtpxAaBa, qe ce e nprAbpxano KtM AeicrBaqrre ceeroBoaHr4
craHAapr!4, Karo OhHaHcoBhtr orger e t3forBeH Ha nptHqhna Ha AeicrBaqoro
npeAnprrThe.

PbkoBoAcr8oTo Hocl, oTfoBopHocT 3a npaB!,nHoro aoAeHe Ha cqetoBoAHllTe pefrcrpr,3a
qenecr,o6pa3Horo ynpaBneHre Ha aktr8rre ! 3a npeAnprleMaHeto Ha Heo6xoarMlile
Mepxta 3a 1436raBaHe ta pa3KphBaHe Ha eBeHryanHrl 3noynorpe6r ra Apyru HepeAHocrx.

AHanB Hq npodeK6u u cmpy\mypa Ha pnxodume

OcHoBHhFT AAn or np4xo+tfie Ha ApyxecrBoro ca or npoAax6a Ha eHepfx, or
B b3o6HoaFeMI u3To,.]H14ul,i.

Crpykrypa Ha npuxoAhre or ocroera 4efixocr e Kakro c.neAsa:

1. TlpoAax6a Ha enexrprlqec(a eHepfrr 7240 xu,|. AB.

Pa3xoAxre 3a ocHoBHa AeiHocr ca I pa3Mep Aa g1'2 xk1.,na. t,l ca cabp3aHl4 ocHoBHo c
pa3xoA 3a aMopr[3aqhA - 328 xuI'. ,8., pa3xoAl,l 3a n^xBu u Apyfh orHaHcoBl,t pa3xoAx _
lO7 xun. IB,, BnHuHu VanVM - 279 xri^. JtB. q Ap.

nepcoHon u po6omHo 3onnafid

nepcoraar,l c nofiro e peanu3kpaHa npor3aoAcrBeHara nporpaMa 3a 201g r. e cbc cpeAHo
- cn cbqeH cbclaB 3 Ayul,.

uH6eCmUqpoHHu npoeKmu

Apy*ecrBoro pa3nonara c iqbnrorpaiHh MareptanH, akr/8,n oi fpynara Ha MaLJJr,tHhre, Haro
afiTriB[re npeAcragnrBar uHcra./taqhr 3a npor3BoAcroo Ha eHeptli or Bb3o6HoBSeMr
x3TO9Hl,r.{t1.

l0



(Cl,HBLIN(6!I"An
|OAI,III]EH (DI,I}L{I{COB OTTIET 3A I'OA[{I{ATA 3AB:bPIIIBAIII?T. IL{

3r.t2.2O l8

HeMarephanHfTe Abn rclpai4{u a{rqt}u Bb3,1l,13ar Ha 6 xri.n..nB. no orqerHa croiHocr 14 ce
CbCTO'I OCHOBHO oT npofpaMHq npoAyktr.

xanundtoed cmpyKmypo
Co6crserrsr xanrrar Ha ApyxecrBoro e 2037 xr1n. nB.

143cnedosomencKa u po36oiHo deijHocm
npe3 2018 f. ApylxecrBoro He e 

'13BbpL!Ba/ro 
usc1e$oBare^c(a a pa3BorHa aeiHocr.

Bo)tHu cb6umuA, Hocmbnunu cned dqmoma Ho u3?omanHe Hd euHoHcoeuA omtlem
He ca Hacrbnurfi a\,6vfu1 cteA AaTaTa Ha H3forBtHe Ha OrHaHcosrjF olgeT, Korro 6rxa
peOneKTrpanx Brpxy pe3ynTaTa Ha ApyxecrBoTo npe3 HacToflL{liF l,t 

^t/t 
cre}aauJl nel,vo}u.

n pedeu)td oH o p$eu m u e Ha Apytrccmoom o
P-bKoBoAcrBoro He npeABtl)xAa npoMeHx B pa3BrlTrero Ha ocHoBHara aeiHocr Ha

Apyr{ecrBoro B RparKocpolleH 14 AbrlrocpoqeH nnaH,

Kparbk nperre,q Ha cbctorHl,lero Ha na3aoa
O6ekt Ha qeHoBo peryrrpaHe Ha sbrpeulHr,lr na3ap B ceRTopa Ha npoll3BoAcrBoro Ha
eleKTpoeHepfrr ca qeHhTe Ha npoh3BoAxTe.nrle 8a eHepfhF oT Bb3o6HoBreMh h3rortH,4qr.
HoMhcr,4FTa no eHepfr;Ho h BoAHo epryrrpaHe e opraHbr, koriro Ha A-bpHaBHc Hreo
perraMeHThpa qeHr4Te k npaahrara Ha Aocr.bn Ao npeA]lafaHero, KoeTo e npeanocras(a 3a
BtcoK ptlck 3a Bb3apluaeMocTa,

OcHoB Hu Kn u eHm u, c4npLt eH u dozoeopu
BbB Bpt3Ra c peaitk3aqhrra Ha npo143BeAeHara eHeprrr e cxr|oqeH ptofoBop 3a r3xynyBaHe
c,,na!"bpCrcr"EOOA.flpe3roArHaraeHepr'r''{epeark3vpaiah\pe3naprHbopa,,EBH
Sbn|aprr EneKTpocHa64rBaHe" EA,A.

OutaHcoB orqeT |4 aHarq3
OcHoBHrre rHoHoMhr.tecK'1 noRa3ar iHocrra Ha ,qIpaqrr Ae HocTTa Ha ApyxecTBoTo, ca

2018 i '' 2q
ro4

t2077.:'::

npoqri|r
O{HaHcoB pe3yrDr 395 429 -7.94
hereH pa3f4ep Ha fphxogl,lTe or npoaax6,l 1240 ,11 -4.90a
Co6crseH l<antIan 394 7.7%
flacrBx (AlnrccpoqHr,1 HparKocpoqHu) 2951 2964 -0.4%
O6r4a cynra ra axrueure 84s8 8411 381 4.1%
npHxoAr 1255 I o.r%

812 777 35 4.5%
KparkorpaiH6 a RthBr4 2298 1589 709 44.604
HanuqHr kparxoTpafr Hx axTrsx 2298 1589 109 44.6%

r\paTKocpo9H14 3aAlnxeH49 832 813 2.3%
npaTKocpo9Hr4 83eMaHht 489 IT2 377 3i36.6%
napkgHh cpeAcrsa 1340 1411 -737 -9.3?"
TeHyqh 3aAt nxeHr1s 832 813

* pelrra6irlHoc,
XoeO. Ha peHTa6t4rHocrHa npuxo,qxre or npoaax6x 0.3185 0.3429 -0.0244 -1.1%
KoeO. Ha peHra6rnHocr Ha €o6fiBerrjr kanhran 0.o77J 0.0839 -o.0122 .14.5%

l1



"gbHBI4)I{bH''AA
|OAIIII]EH OTIIIAI{COB OTIIBT 3A IOAI,IIIATA 3AB:bPIIIBAIII+A. II4,

31.12.2O18

YnpasreHl4e Ba xanrraroBr4s prc(
l-lenrre Ha ,,Cr,reuxttt" AA npu ynpaBneHqe Ha kanura/ra ca Aa 3aq rFT npaBoro Ha

ApyxecTBoTo aa npoAhtxl4/ xaro Aeicr8au.io ApylRecrEo c qe, AoxoAHoaT 3a aRqhoHepl,lTe
I noaAbpxaSe Ha onThMa,rrHa xanfTanoBa cTpyxrypa/ 3a aa ce HaMant qeHaTa Ha xantTaIa,

3a Aa no4qbph<a vit4 rc MeHr KanrraroBara crpyHrypa, ,,C!HsrzxbH,, M Moxe Aa Kophfrpa
cyMaTa Ha fi3n/laTeH[te Ara4aeHTn r,,t 3-b3cTaHoBeH g HanrTa,t Ha a(qrloHeprre, Aa ce
eMrTqpaT HoBr4 aR\),1/ VIU Aa Ce npOAaAaT aRr,|BVt 3a Aa Ce noxpr4gT At,nrose Ha

ApyxecTBoTo.

B clorBercrBre c ocraHarrire B HAycrpyrra, Apy)*ecr8oro RoHrporr.jpa (anrrana H, 6a3a
Ha cboTHoureHreTo co6crBeH/nprBneqeH (an Tan (xoeohq eHr Ha 3a,4nbHNrnocr). To3Ll
ROeQrlqheHT Ce x3q4c,nFBa/ xaro feTHhTe AbrfoBe ce pa3AentT Ha o6qufl KanuTa/,1. fieTHfire
AtnfoBe ce A39r1crABa1, KaTO OT O6U4rTe flacl4B (,,Tekyqt fi Helekyqh nac4Bit,,
Bx-.lloqrtenHo, xaxto e no(a3aHo B cqeroaoAHr,l9 6ana|c) ce npqcnaAHar napv u napugHu
eKBkBareHTr. O6qfirr KantTan ce ,i39t1c.nFsa, xaTo,,co6crBeH Kantlan,, ((a(To e noKa3aH I
c,reToBoAHrr 6araHc) ce cb6epe c HerHhTe abnfoae.

llo,lr.,rrr4kara Ha pb(oBoAcrBoro e Aa ce noAbp!{a cra6tnFa HanrrarroBa 6a3a, TaKij ,re aa ce
o'xpaH'4 AoBepqeTo Ha co6cTBeHrqrre, u Ha na3apa HaTo qrno, ,1 Aa Moxe aa ce oc,1rypaT
ycnoBhe 3a pa3Byr e Ha 6r3heca B 6!Aeule.

O6u{o nac Br,r

HaMaIeHrle: napk h nap LlHrj eRahBa,leHT,

HeTeH Abrf
Co6ctgeg xanural

O6lllo kanrra,
Hoe$rqrerr ra la4ar,xna,nocr

2018

2957

(1340)

1611

s507

20L7

2964

\7471)
1487

"'-l
29,9ao/o

Koer!. xa perra6u,rrocr Ha nac{Bute 0.1339 o.7441 -0.0109 ,7.50/o

RoeO. Ha ,(aarranh3auhr Ha axr'16r4Te 0.0467 0.0531 -0.0064 -72.1%

(oed. Ha e0ekrrl6Hocr Ha palxoAure 1.6139 -o.o6s3 I -4.2%
KoeO. Ha eoer'rr,BHocr Ha npuxoAure o.6474 0.6195 ;orr4T 4a%

nrxzy.Atrocri
XoeO, Ha o6qa ruRBxAHocr 2.7620 1.9545 0,8075 41,.3%

KoeO. ra 6rp3a nxKBrAHocT 2.1983 1.9545 0.2438 12,54

Koe{0, Ha He3a6aBHa rrlkst4AHocr 1.6106 1.8167 -0.2062 -11.3%
KoeO. Ha a6corklrHa nhxsrAHocr 1.6106 1.816',1 -o.2062 -1r.30/o

Koeo, ra O11HaHco8a aBroFoMHocr 1.8661 1.7250 o.7411 8.24,4

KoeO. Ha 3aAftxHrnocr 0.5359 o.5791 -0.0438 -7.64/6

29,25%

t2



"ObHBI,DKbH"AN
IOAI4IUEH @IIIIAHCOB OIIIET 3A TONIIIIATA SABbPMBAIIIA IIA

31.12.2O18

.Ile(oro noHrxeHxe Ha H Boro Ha 3aA/rbxH8./tocr npe3 2018 f. e B pe3y.nrar Ha

noBtlLleHreTo Ha co6fBeHht RanrtaI, Bc,neacTBre Ha peanu3upaH4A noroxfiTeneH
0raHaHco8 pe3y.nrar {395 xhn. ,eBa),

Karo aKquoHepHo, ApyxecrBoro e npeAMer Ha cneq|4drqHrl Hanrra.nos, t 3t^cKF,aiua Aa
noAAbpxa co6cTBeH Ran|4ra,n no-fo,rtrM oT perucrpxpaHhr a(qroHepeH xanl4Tan, (aRro l/ aa
noAAbpxa 3aKoHHh pe3epBr Ha MhH!ManHo Hhso oT 10% or perucrpHpaHrr akq|4oHepeH
kanrran. XlM 31 AexeM8pr., 2078 t. paanu{ara MexAy o6ulo co6cTBeH kanrlan {paBeH Ha
HerHrre axTrlBll) l, perxcTprpaHhr aKqroHepeH Kan ra, e 5 45'7 xta/|. /|eia, a co6cTBeHrFr
xan,lTaI e no,/to)l{l4Te.IHa Ben(qhHa - 5507 xt{^FAu AeBa,

YnpaBreHre Ha 0nraaaosrr prck

Apyr{ecr8oro xMa eKcno3hLlxn RbM c,reAHure 0hHaHcoBl4 ptlcxo8e:
. kpeArreH prcx;
. IrkBr4AeH phcK;

. na3apeH p[cK;

. onepatraeH o!,tcR.

B HacroFr4l.lr AoKnaA e onoBecreHa l,'HOopMaq'lr oTHocHo eHcn0314t{r,1rra Ha ApyxecrBoro
cnprMo BceKh oT fopenocoqeHrre pucRoBe/ qe.nrTe, nortlTrt{rTe h npoqecu B ApyxecrBoTo
no oLleHrBaHer ! ynpaBneHre Ha pv,c(a, u ynpaBneHueTo Ha Hanrlara, aonbnHrTenHr4
KO,nIqecTBeHl, OnoBecTFBaHrt ca B{,/ltolleHl,1 B 6erexxrTe KbM (DtHaHcoBr,,tF oT9et.

OcHoBHl, noroxeHrir 3a ynpagreHte Ha plcNa
ynpaB[TenBhrr c]Ber Hoc, orroBopHocrra 3a ycraHoBiBaHe x HaA3op Ha paM(ara 3a
ynpaBneHre Ha prct{oBeTe B ApyxecTBoTo. BbTpeuHrrT t(oHrpo, l,l38!pulBa, (akro
nephoArgH|,l Taxa I npl4 cneqtarHh cry'ra4 npoBepkh 3a ynpaareH,le Ha prcxa 14

npoqeaypr,l, qhrro pe3ynTaTh ce AoR,laASaT Ha ynpaBrTe.nH(a cbBeT.

noI.k\Ax\re 3a ynpaBneHhe Ha plcHa B ApyxecBoro ca ycraHoBeH! c qen Aa
hAeHT!0rqhpar q a{aI|vsvpai p4cxoseTe, 8.nrreu4r B.bpxy ApyxecTBoTo, Aa ycraHoBrEaT
rpaHrqr4 3a noeMaHe Ha prckoBe no oTAerHr Bl4AoBe/ AeoXHrpaT npasxrra 3a RoH.rpo.n
8!pxy pr4cxo8erc 

'1 
cna3aaHe Ha ycTaHoaeHtle fpaHq\u. nolujkt<Ale y c cTeMrTe no

ynpaBneHhe Ha pucRoBeTe noAnexaT Ha perynrpHa npoEepKa c L{e./t ycTaHoBrBaHe Ha

HacTbnh/1t4 r43MeHeHtS Ha na3apa l, AetHocThTe Ha ApyxecTBoTo. ApyxecTBoTo qpe3

o6yqeHl4el,1 nphnaraHe Ha ycraHoseHhTe cTaHAapT,4 14 npoqeAypti 3a ynpa8neHre qenl4 Aa
pa3BI.e Arcr.{xnrtHa h koHcTpyKTr4BHa KOHTpOnHa CpeAa, {.bAeTo 8ct4r.iKh cnyrl!.ufe,|u
pa36hpaT c8orTa porn 14 3aAbnxeH|4r.

KpeAureH !xcK
Kpear4THrr9T prcR e prct$T/ qe {oHTpareHTIT HrMa Aa y3n!nHh 3aa},nxeHyrTa ch no aaaeH
9I4HaHCOB r.lHcrpyMeHr rfu AoroBop, Roero BoAh ao olHaHcoBa 3ary6a. ApyxecrBoTo e
r43..roxeHo Ha KpeAhTeH p,4cx oT cBorTe onepaTrBHll AeiHocTr4 (rraBHo 3a rbpfoBctt,
s3eMaHrF), RakTO r,t OT AeiHOCTr,lre Cr4 nO orHaHCrpaHe.

B3eMaHr|' ot KtheHTj4

Excno3hLlhrra RbM (peAhreH puc( 3aBrctl or t4H+t4BkAyar,Hure xapaRleprcnlt{l4 Ha

oTAenH[re K,rrraeHrl4. AeMorpaocxara cTpykrypa Ha Rrueifvfe u p[cKa oT Hen.naulaHe B

uq4ycrpvFra a^, B cfpaHafa, g KogTo le onep[paT a,lhitT B no_Ma,nxa cleneH Ha
kpeahrHxrT phcK,

ll
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fOAI4trIEH OI4HAIICOB OTTIET 3A IOAI,IIIATA 3AB:bPIIIBAIIIA IIA

31.12.2O18

CbqHocrra Ha AeiHocrra Ha Apyxecrsoro npeAno/lara B3arMoorHouleHlr c receH Kpbf
K.rttleHT[, xoero 6t Morno Aa o6ocnoB, no-Bl,icoKr.1 Ht,tBa Ha kpeAneH prct{.
KpeArrHara nor,ir4Ha Ha Apyxecr8oro npeAB,lHAa BceKLl HoB RITeHT Aa ce npoyqBa 3a

xpeAfiTocnoco6Hocr npeAh Aa ce npep/oxar craHAaprHl,lre yc./to8hn Ha AocraBRa rl
nrau4aHti,

lrtsearrqrl,l
ApyxecrBoto He npasri hHaecrht|414 B ,|ull1t4+Hu A.bAloBA h Kopnopar[BHtl qeHH, KHrxa c
or,ieA Ha ToBa Aa nlM Ttpa eKcno3rqr,49Ta c no xpeA TeH pr1cx,

fapaHqrh
no.nhrrxara Ha ApyxecrBoro e Aa AaBa ohHaHcoB| fapaHqxh caMo c,neA peujeHl4e Ha

Yn pa B hten H ,,t t.

.Ilt4(6xAeH pxa(
,nt{KBrAeH pl,c( B!3Hl4ksa np14 no,no]ReHl,e, '{e ApyHectBoro He r3n!./tHr,t cBohTe
3aA!.nxeHhr, xoraro re craHar h3t-,cRyeM'l, Apy]xecrsoro np[nara noAxop, xo;To Aa
ocl4fyp! Heo6xoAt4Mt4r nrRstAeH pecypc Aa ce nocpeulHar Hacrbnxnhre 3aAb./trneHl,1s npr
HopManata A^A cTpecosr/ ycnoB,r 6e3 Aa ce pea.nt3[paT HenpheM./lr.18l.t zary6u uau ga ce
yBpeAh penyraqhFra Ha.ApyxecrBoro.
ApyHecrBoTo npa8h OtlHaHcoBo nnaHrpaHe, c Hoero Aa nocpeqHe [3n.taqaHero Ha
pa3xoah r4 TeRyqfie cu 3aabrxeHr,tr,

na3apeH pnck
na3apeH phcK e pxcKbr, nprl hpoMrHa Ha na3apH[Te qeHr, kaTo Rypc Ha qyr{AecrpaHHa
Ba,lyTa, nrxBeHh npoqeHT, tl,/th qeHr4 Ha kanrTanoBfi l,lHctpyMeHTr, Aoxoabt Ha
ApyxecrBoro AnA aro''{ocTTa Ha HeroBrTe vHBearh\kk Aa 6bAar 3acerHaru. Llenra Ha
ynpaB.neHhero Ha na3apHhr pr.lck e Aa ynpaBrrBal,1 xoHTponhpa eKcn03rtlxrTa Ha na3apeH
phck B np eMnrBl, rpaHrqx/ xaro ce onrrMl,i3rpa Bb3BpbqaeMocrra. Apyr{ecrBoro xMa
3Ha9hTe.nHa e(cn0314t{xr Ha na3apeH prcK, AoHonKoTo onephpa Ha Abp){aBHo perynrpaH
na3ap c aAMhHrcrpaTlBHo onpeAenFHe Ha qeHrTe, KaKTo r np, Ha,r qre Ha 3HaguTe.nHu
qeHoBq onyHToaqff Ha cBo6oAHrq eHepfreH na3ap, xapaKTepHx 3a h3MuHaIaTa roarHa,

Baryrer pxax

Apy)Kecr8oTo HrMa cbu4ecTeBHn eKcno3htlhh Ha Ba,nVTeH pfic(.

,lrx3eH puax

ApyxecrBoro ynpaBniBa eoe(TrBHo,rll,lxBeHhr pl..jcR kaTo pa3qhra Ha 6bp3x BaplarHrh 3a
peouHaHcxpaHe or Apyrx BbHL!Hl.t u3ToqHrqt I cnyqai, qe eAHa !r|4 HF(o.nKo or
nnaBaqhle nhxSeH|l KoMnoHeHTt ce npoMeHh 3HaqrTe,nHo.

OneparrBeH pxcK
OneparhBeH phcH e pvc{br or npew rnu KocBeH, 3ary6u, npor3 ,1,raul! or L]lrpoK xpbr or
np[qhHh, c8bp3aHh c npoqecrre/ nepcoHara, TexHo.nofl4hTe ,iHopacrpyKrypara Ha

Apyxecr8olo, xaKTo l, or BbHLllHl,l oaKToph, pa3,ati,{H, or kpeArTHr4, nasap{u u n IKBAAHA
pr4cRoBe/ xaTo HanprMep Te3x, npoI3Tt4qaq or npaBH, x perynaTopHx t13t4c(8aHx, x
o6qonprerla craHAap Ha (opnoparrBHo noBeAeHr4e. OnepaTl4BHh pr.lct{oBe B-b3HlrKBaT oT
Bcrqxl4 onepaqrt4 Ha Apyx{ecr8oro.l-lenra Ha ApyxecrBoro e Aa ce ynpaB./1rBa
oneparuBHr4r phcx, Taxa qe Aa ce 6anaHcrpa MexAy ,36lfBaHero Ha 0xHaHcoBr 3ary6h u
yBpexAaHe Ha penyraqrrra Ha rqpyxecr8oro, I qrrocrHara eoe(r,sHocr Ha pa3xory re u
Aa ce r36flfoar npoqeAypure 3a xoHrpor, Korlro ofpaHrgaoar vlt4tlt/,arnlara n
Tsop,recrBoro,OcHosHara ofioBopHocr 3a pa3pa6oEaHe 14 npt./taraHe Ha HoHTpo,rrr 3a

t4
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onepaThBHLt ptlcR ce Bb3,nafa Ha BtnculeTo p!t{oBoAcTBo. Ta34 ottoBopHocT ce noanoMafa
oT pa3BlTxero Ha o6qu cTaHAapTx 3a.qpyxecTBoTo 3a ynpaB./leHre Ha onepaT BHtlr pllc( B

c.neaHhTe o6nacT14:
. u3ucKBaHhS 3a noAxoAitlo pa3npeAe.neHxe Ha 3aAb./lxeHIFTa, Bx,fllo9hTe./tHO h

He3asr4crMo otopx3xpaHe Ha caenxrrj
. rr3rcRBaHrF 3a paBHiBaHe h MoHtaloprrHf Ha cAeI(rTe;
. cbotBeTclBte c peaynaTopHrTe l, Apyt( npaBHh t St cREaHuA,
. AOXyMeHTaq!4r 3a (oHTpo.rr 14 hpoL{eAyptl;
. r43r4CXBaHrr 3a nepxoAl,rqHa oL{eHXa Ha onepaTuEHhTe phcKoBe I aAeRsaTHocTra Ha

t{oHTportTe I npoqeAyphTe 3a cnpaBiHe c hAeHTt4ohqrpaH!4Te pucRoBej
. l..t3l,1cx8aHl48 3a AoKnaAEaHe Ha OnepaTrBHl4 3ary6x 14 npeMoxeHlTe Kopl4fupaulx

AeicrsuA;

14HoopMaqrr no q.r. 187 A or Tbg,oBaK'ae 3aHoH
npe3 2018 r, He ca npuAo6rBaH, r, npexBbp./1FH| co6crBeHr
Apyr{ecrBoro He nprtexaBa co6crBeHr,l aKLluA or Kan4rana cu,

14r+opMaqkF ao qr. 247, a.I. 2 or TbproBcxnn 3aKoH
npe3 2018 r. Bb3HafpaHAeHlin Ha CbBera Ha AtpeKroprlre
aoAr,lBara He ca HacTbnr.nl,4 npoMeHx B 6por nphTexaBaH,a

ApyxecrBoTo.

aRtl@ or ApyxefiBoro.

B ycra8a Ha Apy*(ecrBoro He ca npeAB AeHh cneqrarH, npaBa, no c,4.nara Ha xohro
qreHoBeTe Ha cbBera Aa npvAo6u9ar aK\kh u o6nhraql,r Ha iqpyxecrsoro.

npe3 u3MhHa.naE 2018 r. qreHoBere Ha CbBera Ha Ar4pexrophre Ha ApyxecrsoTo l.lrh
cBlp3aHh c rrx./I4qa He ca cK.^to,]Balr Aofosoptl flo cMr,lcb, Ha ,{./1, 240 6 or Ttpro8cKh,
3axoH.

y,{actxe Ha greHoaere Ha abgeta ra Atpekropr{re a fbprosc{1, ApyxearBa Raro
HeorpaHrqeHo orrotopH, cbApylRtrqx, nphtexaBaseto Ha nose'{e oT 2s ok pa cao of
xanurata Ha Apyto ApyxecBo, Kaxto l. vqacrreTo l,|M B ynpasreHreTo Ha gpy
Apyxecrsa hrr f(oonepa4xr, karo npofiypriatn,ynpagutel.y' u,u..treho8e Ha cbBern

BerrHa [eoprxeBa AoHqeBa

1. He y,racr8a karo HeorpaHrqeHo orro8opeH clApyxHllR B TlproBcxr.i ApyxecrBa.
2. l'fpkrexaBa ygacrxe B xan7 .rana v s ynpaBvrre,n H tre opraH4 Ha cneAHhre ApyxecrBat

,,EHEPfUfl 2008 n" EOOA - eAportlqeH co6cTBeHlaK Ha Ranhrana ! ynpaBxre.n;

EneHa l4BaHoaa OBqapoBa

1. He y,iacrBa karo HeorpaHhqeHo orfoBopeH cbApyxHtl( B T.bpfoBcK, Appl{efisa.
2. nprrexasa y,iacrre B Kanrra./1a a ynpaBrlrerHhre opraHri Ha cneAHhre ApyxecrBa:

,,EKO OAPMA" OOA - np[rexaBa 45% or kan[rana Ha ApyxecrBoroj

,,TEPAB14C" OOA - npr4rexaBa 1OO% or Karurana ,1 ynpaBrren Ha Apyr<ecrBoro;

He ca ,3nnaqaH[. flpe3
axqul,1 oT kan,4Ta,na Ha

15



"C:bHBIDKbH"AA
rOA'trIEH OUHAHCOB OTqET 3A TOAI4HATA 3AB:bPIIIBAIIIA HA
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MaprH AHApeeB CTonHoB

1. He y'.racraa Karo HeorpaHhqeHo orro8opeH crApy!{Hrt{ B T}proBcl{l,i ApyHecr8a,

2, nprrexaBa yqacrhe s xanhrara u B ynpaBhre./tHrre opraHh Ha creAHrre ApyxecrBal

KoonepaqhF ,,ApAa" - TlpeAceAaren

,,Arpo KopeKr-07" OOA - nphrexaBa 99,8% or xanhrana, ynpastren

CApyxeHre ,,PoArrenc(o Hacrorre,ncrBo nprl O.q3 &pa, HaAexAa x n|o6os - rp.
KbpAHanx" - l'lpeAceAare,n

CApyxeHre ,,CnopreH Kny6 no nny8aHe h BoAHa ronHa - ApAa - XlpAxa,ir - yHhRyM -
2008"-qneH Ha YC

MaphtHa 3rarxoBa Krp!roBa

1. He yqacrBa xaro HeofpaHxqeHo orroaopeH clApyxHt4K I TbproBcKx ApyxecrBa.

2. npurexaBa y,.racr[e B Kanrrara 14 B ynpaBrre.nHhre opraH14 Ha c./teAHrre Apy*(ecrBa:

,,lVl-COnAP 2"EOOA - eAHorhgeH co6crBeHrx Ha Kanhra./ta h ynpaBxren;

TrxoMrD [eoprl,teB AH40HoB

1. He y,racr8a karo HeofpaHuqeHo orroBopeH cbApyxH14K B TbproBcKl4 Apyxecr8a.

2. np[Texaaa y,{acrxe B xanhtara 14 B ynpaBrrenH re opraH, Ha cneAHr4Te Apy{ecBa:

,,E,nKO - E1" EOOA - eAHo/'ll,tqeH co6crBeHrx Ba Han[rana 14 yflpaBhrer;

,,MTl4" OOA - co6crseHhH Ha 50% oT Kanhrana I ynpaBhren;

,,@oToBo,4T" EOOA onrgeH co6crBeHux Ha xanrTana I ynpaBrre.n;

,,5Y,NTPAHC - co6cTBeHrK Ha {anrTana u ynpaBulej)

,,CbHBI,4XbH" M
fp. Xac(oBo
14.02.2019 t,

14k^,^{r,'

6sffAr
ThxoMrp feopYxeB AHAo
143ntnHt4TeneH AhpeKTop

t6
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cnPABt{a 3a onoBEcftBAhE HA cqEfoEoAHATA non|,|rrKA

r. oEulA rlHooPMAr$,tt
HouMeHoaqHue Hd npednpunmuemof'CbHeD{bH " M
At piaoea Hd peeucmpoqus Ho npednpunmuemo: peny6nukd Eb/lzapuf,
Cedonuu.p u adpec uo pezucmpotluF: rp,Xackoso, 6yr. ,,6bnfapri.. Ng15O
Mf,cmo Ho obuc Ltnu u3abpwooHe He cmonoHcka deiHocm: rp. Xac(oBo, 6yn. ,,6\r|rap11,,
Ne150

EARt2027 44843
6poi cnyyemenu / Hoemu nuup a xpo| Ho zoduHqmd / -3 6p.

OriHaHaoBr4f,t otqet e ,3rorBeH abrraqlo ,St4aRBaAy,Ata Ha HaqroHarHure araHAaptx 3a
Q|4HaHCOBX OtqeT' Ha MaIXl,l |n CpeAHt npeAnprffua, npref, c nocTaHoB,IeHte Ha
MhH.lcrepcKr. c!6er 46 or 21.03.2005 r., o6HapoABa8x I AB, 6p. 30 or 7,04.2005 r., I
c'.ra or 01.01.2005,.
C noclaHo8.neHre 251 ra Ml{Hxcrepaxrl 6Ber or L7.LO.2OO7 r. 3a ,3ru€HeHne ,t
AontnHeHrie Ha HCOOMCn ce BbBer{Aar pa3nopeA6xTe Ha ger8bpra AtpeffinBa Ha
CbBera or 25.07.1978 r., npriera Ha ocHoBaHxe qIeH 54, naparpao 3,6yxBa,,x,, or
Aoroaopa or ocHo roAxlllHrre cqetoBoAH| orqerr Ha Htxon B'AoBe ApyHearEa
l7Al66OlEnOl,, Ea CeAMa AhpexrxBa Ha CbBera or 13.08.1993 r,, rprera Ha ocHoaaH,|e
qreH 54 naparpao 3, 6yRBa,,x{" oT AoroBopa orHocHo xoHcolLArpaHrre cqeroBoAHx
orqer, (83/349/El4O). nocraHoBreHr4ero e B.xra or 01.01.2008 roAl{Ha,
C noataHoBreHre 394 Ha MrHrcrepcRl{ cbBer or 30,12.2015 r. e lagBbpuleHo ti3MeHeHre|.l
AonbrHeHue Ha cTaHAaprrre, B ar,tla or 01.01.2016 r., RaTo HarMeHoBaHrero rM e
npoMeHeHo Ha HaqroHa,IH|4 cqeroBoasl4 craHAaprt,|.

foAxur8rrr olrHaHaoB orqer e craraBeH B HaqhoHanHara aaryra Ha peny6rxka Eb,|rapm
- 6b,nruocHl,r reB.
OT 1rHyap 1999 foAhHa 6lnfapcxl4rrres e c OuRcfipaH Kypc KtM eBporo: 1.955g3 neBa 3a
1eBpo.

Co6crBeHoc ynpaBreHre

CbrnacHo AeicrBaqhr TbptoBcRl,. 3aKoH B Sb.nraphF, RlM 31 AeKeMBp[ 2018 r.,
cbHB14xbH" M e aKqr.loH Ho apyxecrBo c eAHocTeneHHa crcTeMa Ha vn aBreHhe.

AxqroHep
2018 20L7

%

O6rxHoaeHla nosMeHH, aKquu
PaMaAaH
Eaiipauaas Oar-x 2,5OO 5

PeHrnHap MroMon
CeD6ecr 2,5OO 5

14 Bsra Kup4rroBa
Jlarena 4,167 4.17 4.17 8

MfiInella
AHreroBa
Uatrxosa

5,OOO 5.OO 5.OO 10 5)OOO 5,O 5.O 10

-BenaHa leop reBa
Aolt reBa 3.13 3.13 6 3.1 5

1',7
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KbM 3l AexeMBph 2018 f,, ClBerbr Ha AxpeKToprre ce ctrcror,.l or creAHrre !t,neHoBe:

1. BenrHa Teoprhesa 4oHqeBa
2. EneHa 14BaHoBa OBqapoBa

3. MapqH AHApeeB CrorHos
4. MaprFHa 3narKoBa KkphnoBa
5. TrxoMtip feopr eB AHAoHos

143nt.nHh1eneH AhpeKrop 14 npeAcraBnrBaq ApyxecTBoro e TuxoMrp Teoprues AHAoHoB

18

I4BaE IIBer(oB
Brar[MuDoB 833 o.83 o.83 2 833 o.8 o,8 2

BoiKo BacrIJleB
Iepr'rIHoB 7,667 7,7 r.7 3

EneEa It[BaHoBa
OB.{aDoBa 3,125 3,13 3.13 6 3,r25 3.1 3,1 5

AxroE KoneB
B6,!KoB 2)5OO 2.50 2.50 5 2,5OO 5

Hnau Xpzcroa
OB.{aDoB 3.13 3.13 6 3.1 3.1 6

Kapr'rr "Ilareo
KtlDt-i,'roB 5,OOO 5.OO 5.oo 10 5,ooo 5.O 5.O 10

EresaToAopoBa
KocroBa 2j5OO 2.50 2.50 5 2,500 5

MaprrH ArrApeeB
CTorHoB

2,500 2,50 2.50 5 2,500 2.5 5

MaprfiHa
3rarKoBa
KnphroBa

5)OOO 5,OO 5.OO 10 5,OOO 5.O 5.o 10

PaIocrrrF XpLrcroB
Xacap4xuee 2,5OO 2.50 2.50 5 2,5OO

Aec4cnaBa
CTeOaIIoBaTaneBa 2,500 2.50 2.50 5

MapKo IrrMIITpoB
MaDKoB 2,5OO 5

IecucraBa
C'.eabaHoBa
Kl,prl.[oBa

2,500 5

IOBnxaH M)r.''Inc
Cep6ecr 1,250 1.25 1.25 3

AfinxaE Mlr.,'Inc
ceD6ecr |,25O 7.25 1.25 3

Epor PaMaIaH
<Darr](

2,5OO 2.50 2.50 5

TIIxoM]ip
feopnieB AlinolioB 3,125 5 3.1 6

O6qo 3a x,aca
ax{r,| 50,000 50 50 100 s0,600 50 50 100

o6u4o: 50,000 50 100 s0,000 50 100
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flpealrer na aefirocr

npeAMerbt xa 4eitocr Ha Apy)kecrsoro e npor3BoAcTao Ha e,neRTphqecxa eHeprrr or
B!306HOBreMh h3TO,.t H h t{14.

N. EA3A 3A II3IOTBf,HE HA g'IHAHCOB'TE OTTIET'I
flpeAnprri4ero BoAtl cBoero rcKyqo cqeToBoAcrBo I h3ror8r OhHaHcoBrre cl,1 orqerh a
cboTaeTcfBhe c Haq,loHanHh cqeToBoAH14 CraHAapTl4, np4eTh c nocTaHoBneHxe Ha
MhHrcrepcxr4 c-bBer 46 or 21.03.2005 r., s cuna or 01.01.2005 | v vaMeieHv,nra y,

AOnb.nHeHrFra xlM Trx, nprleTr c [iocTaHoB.neHue 251 Ha MrHxcrepcKt4, cbae1 or
77.10.2007 t. B curta or 01.01.2008 r. r [locraHoBneHUe 394 Ha Ml4HrfiepcKr c]Ber or
30.12.2015 r. B cuna or 0L.07.2076 t.

OrHaHcoBrrr orqer e ta3rorBeH Ha nphHqrna Ha Aercraaqo npeAnprrrhe h p!KosoAcrBoro
cqhTa, qe npeAnp|,1rTl4eTo qe ocTaHe AeicTsat4o.

lll. nPnnox€ltx c9ETosoAHl4 nolt4TrKr4 14 4onlJrHr4TE Ht{ OnOBECTAEAH},f,

He|!nare!tiarHI a(rxB,
Raro HeMareprla,nH4Te axrrlBr ce orqrrar akrrah, Kor,,tro ortoBaprr Ha onpeAereHrero 3a
HeMaTepraneH aKT,B 14 OTrOBapFr Ha RphTepr[Te 3a oTqrraHe Ha HeMarepua,4Hh axThBl4

0opMynrpaHr B CC 38.
npr npuAo6rBaHero hM HeMarepxanHrre axrxBh ce oqeHFBar:

{ suHurHo c!3AaAeHhre HeMarepra.nHr aHruBA npu np[Ao6hBaHero hM ce oqeHrBar
no qeHa Ha npriAo6[BaHe, RorTO BK/[OqBa nOHynHaTa U,eHa (oxrrovrre.nro urra I
HeB!3CTaHOAhM' AaHbqh) Bcr49Rt4 npeK, pa3xoAll 3a noatoToBKa Ha aKTrAa 3a
l,{3noI3BaHero My no npeAHa3HaqeHrle.

{ ct:4a4en B npeAnprrruero HeMarepra./leH axr[B ce olleHf,Ba no c6opu or
pa3xoArre/ 43BbpuleHl,1 oT MoMeHTar I XOtiTO HeMaTepra./lHrflT aHThB 3a nptB nbT e
nocThfHaI KphTephrTe 3a npr3HaBaHe.n.bpBoHaqa.nHaTa oqeHKa ce onpeaeff no
Ha']rHl IAeHT|,teH Ha Bb3np[eTxr 3a onpeAe./l8He Ha ce6ecToiHocTra Ha
npoh3BeAeHaTa npoayHt|4i B npeAnphrT[ero, T.e. He ce Bx.nrogBali BbTpeulHara
negan6a, Heo6rqarHyre Ro,n|lqecrBa 6pakyBaH, pecypch (roarepra,rra, rpy4 ra

Apyrl1), aAMxHr.lcrparrB{vre v Apy 4 o6q, pa3xoAh (HecB!p3aHh nprKo c npoqeca
no nphAo6rBaHero Ha HeMarepl4a/tH!r axT4B] |l T.H.

HeMareptanHhre axrrBti ce oTqrrar cneA nprAo6rBaHero no ce6ecrofiHocr HdMa/reHa c
HalpynaHala aMopTl,l3aqhr h HarpynaHh 3ary6, oT o6e3qeHka.

nocreABaulu pa3xoAr4, HanpaseH14 3a noAA!pxaHe Ha nlpaoHa!ta,tHo vcraHoBeHara
cTaHAapTHa eoeRTuBHOCT Ha HeMaTepra.neH a(TnB, ce np[3HaBaT 3a TeRyqh pa3xoar4 B
neproaa Ha a!3HrxaaHeTo rM.
Pa3xoAt4, Kot4To Morar HaAexAHo Aa 6bAar t43MepeHu ! clorHeceH[ RlM HeMareprlaneH
aKThB, KOfaTO BOATT AO yBentqaBaHe Ha oqaKBaH[re [HoHoMt4,]ecKh h3toAl,4 cnprMo
nbpBoHaqa.nHo oqeHeHara cTaHAaprHa eoeRrhSHocT Ha cbqecTBysau{uF akrhs, ce
oTpa3rBar (aTo yBe.nxgeHre Ha oTqeTHaTa My cToiHocr u.nr RaTo oTAe.neH HeMaTepraneH
aRThB I Ce OnpeAensT RaTo pa3xoA, 3a ycbBbpLleHcTBaHe, (oralo BoArT Ao:
a)yBenrigaBaHe Ha none3Hrr cpoK Ha foAHocr;
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<C:bHBI'}K:bH"AN
IOAI4IIIEH OI4IIAHCOB OTqET 3A TOAIIITATA 3AB:['PIIIBAIII.{ IIA

31.12.2O19

6) yee,rr,raaaue na npor3BoAhre.iHocrra;
B) noAo6prBaHe Ha HaqecrBoro Ba npoAyxTl,lre ufunu vcnyrure;
r) pa3utpffBaHe Ha gb3Mot{Hocrhre 3a Hosr,1 npogyxru ufnnu aoauycnyrn;
A) cbRpaulaBaHe Ha npofi3BoAcTBeHfire pa3xoAhj
e)rKoHoMr,.recKrr no-la3roAHa npoMrHa sb8 OyHRqroHanHoro npeAHa3HatteHre Ha axrrBa.

AMopTl,i3aqhr Ha AbnrorpaI;Hx HeMa-repuanHh axruB, c-bf./lacHo CC 4l
At,,lrorpaiHtre HeMarep a.iH, axrl,B! ce aMoplr3r4par fo ,atHeiHm MeroA 3a cpoxa Ha
onpeaerleHhr nore3eH x{l,lBot.
CpeAHttt nore3eH xqBor B foAlHlt 3a ocHoBHhre fpynq HeMarepuarHrj aKTrBx, e Kaxro
creaaa:

B cToiHocFa Ha AbnforpaiHtjre HeMaTepfiarHI aKT,lBr ca BK,nrcrteHt hanbrHo

BpeMeHHoro h3BexAaHe or ynorpe6a Ba Abrforpal;Hrre HeMarepranHr aKThs14
(xorceparapare) ce npurafa no oTHouleHre Ha aklrBl,l, KorlTo He ce no.n3BaT B AeiHocTTa Ha
npeAnpuFTfiero 3a neproA, He no-xparbH or 12 (ABaHaAecer) Meceqa.
3a neproAa Ha RoHcepaaq!r Ha akrrBr,lTe He ce Ha!ucrtBa aMopfl/3aqtff,
KIM HOHCepBaqur Ha AbnroTparH HeMaTeprrarHr.l a(TrB! ce nprcrbnBa Ha 6a3a
rlRONOMr,lqeCXa O6ocHoBKa l,1 B3eMaHe Ha peueH e 3a l{oHcepsaqkfiTa, n,naH c KoHKperHrl
npoqeAyp, 3a oclqecTBrBaHe Ha (OHCepBaqrrTa, u3varBaHulla, npr l,3n.brHeHreTo Ha
korro ule ce ocbqecTsx noBTopHoro B.bBexAaHe Ha axTrlErTe B ynorpe6a, kaHTo x nporHo3a
3a ocblqecTBasaHeTo H a fe3v A3t4cKBaHAA,

trtarorpaiar anareprarsr axrrgl''
Karo 4r,lrorparinu MarepxarHu akrrlBk ce or,.l,jrar akt,4Br,1 xotjro orroBaprl Ha (p[repfi Te
Ha CC 16 k ,iMar croiHocr nph npfiAooqBaH ero paBia uAV no-Brjcoka oT 700 ,B. Akr[Br,lre,
KOhTO MaT CTOfiHOCT nO-HrCXa OT nOCOqeHaTa Ce Ott ,lTaT KaTO TeHyqfi pa3xoAt 3a nephoaa
Ha nprAo6rsaHe s cboTBeTcTBhe c oao6peHaTa cqe1osoAHa nor,thTr,1Ha, Bce8l,l AbnrorpaeH
MarepraneH aRTxB ce oqeHrBa npu nphAo6hBaHero My no qeHa Ha nphAo6rBaHe
onpeae.neHa I clotseTcTBre c 

'13hckBahuFTa 
Ha cc 16,

CreA nr,pBoHa.tanHoto npt3HaBaHe Hato dKrrB BceK, oTAeneH AlrrorpaeH MarepkareH
axTrB ce oTLr Ta no qeHa Ha nptao6 BaHe, HaMareHa c HaTpynaH Te aMopr43a\tln u
3ary6 oT o6e3qeHRa, HanpaBeHrre o6e3qeHK, ce orqrrar Karo pa3xoA ! ce npr3Hasar B
oTqeE 3a nprxoAk h pa3xoAr 3a cboTserHhr nep oA .

TlocneABaq, pa3xoA, cB-bp3aHri c orAeneH Ab./lforpaeH MarephaneH aHThs ce orr.turar B
yBenrleHhe Ha 6araHcoBaTa crorHocr Ha aRTrBa, Xofaro e BepoiTHo npeAnprrrrero Aa
np 406!1e hkoHoMhqec(u usroAu HaA nlpBoHaqanHo oqeHeHara craHAaprHa eOeKrrBHocr,

OqaxaaH, cpoRoBe Ha [ore3eH xraot Ha

AlrtorpafiH! te :teMare ptaanuu axft Bu 2018 20r7
npofpaMHx npoAykrx 2 2

rpaH akThBr,r oT cneAHrTe fpyn :

AtrrorpatH, HeMareprarH, aKflia:, c Hyreaa
6aralcosa croXHoat

Or,{erHa aroiNocr (xrt,rB.)
2018 20L7

flporyaMH,4 npoAyKT 6 6
O6u{o orqerHa crofi Hocr: 6 5
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"C'IrHBI4rKt'H"AA
|OAI{IIIEH OIIH,{HCOB OTTIET 3A TOAT1IIATA SABIbPIIIBAIIIA II.{

31.12.2O19

BbB Bch,rKr ocraHa.nt4 cnyqah nocneAsaqrre pa3xoAh ce npr3BaBar 3a pa3xoA Aa nepxoAa,
B ROrirO Ca HanpaBeHr.

AMopr!3aqhr Ha AlnforpatHh Marepra.nHh akT'lBh c!fracHo CC 4. AbitorpaiH4re
MaTep/aIHt1 aKTtBh ce aMopTt43r,lpaT no n HetHkt MeToa 3a neproAa Ha oqallBaHh,
no,ne3eH xkBoT.

CpeAHUtr none3eH r{tlBor B roAhHr 3a ocHoBHt/Te fpynr,t Abrforpair.u Malepvalll acrvsul
e KaRTO C/leAaal

upeMeHHoro r.i3BeRAaHe or ynorpe6a Ha AbnrorpaiHure MareprarHrl a(ThBl
lHoHcepBi,ipaHe] ce nptrafa no orHoLueHtje Ha aKT Bh, t{orrro He ce nor3aar s AeriHocrra Ha
npeAnprFTrlero 3a neprloA, 8e no-Hpar.bR oT 12 (geara4ecer) treceqa.
3a nephoAa Ha KoHcepBaqht Ha axrlzBr.re He ce HaghcrrBa aMoprrl3aq a.
KbM HOHCepBaqhr Ha AtnfoTpaiH! MaTept4anHh aKT[81,1 ce np,IcT.bnBa Ha 6a3a
,ll{oHoMl4qecHa o6ocHoBRa h a3eMaHe Ha peujeHhe 3a koHcepBaqrjFta/ nraH c KoHKpeTHH
npoLleAypr4 3a ocbu4ecTBtBaHe Ha xoHcepaaq,liTa, v3t4c\BaAuqfa, nph h3ntlHeHteTo Ha
xohTo l4e ce oc!t4ecTB,4 noBTopHoro a6sexAaHe Ha akrrBtle 6 ynoTpe6a, xa(to npofHo3a
3a ocbu4ecTaFBaHeTo Ha Te3r k3l,lcKBaHuF.

l4Ma orpaHrgeHr npaBa B]pxy co6cTBeHocna Ha A]nfoTpaiHrre Malep'a/|iu axThBr.l Bba
Bp!3Ka c o6e3ne.teHtF no no,nyqeH, 6aHKoBta 3aeMr.

OxHaHcost,l axyhBr,,

OtHaHcoB aRTl,B e Bce(t aKruB, HoiTo npeAcraBntBal
\ na pr4q Ha cyMa;

1 AOrOBOpr.tO npaBo 3al
. nonyqaBaHe Ha napr'tHl,l ayMlr'' knv Apyr ouHaHcoB aKTrlB oT ApVfO

npeAnpurTre;
. pa3MrHa Ha orHaHcoB rrHcrpyMeHr c apyro npe,qnphfr e nph noreHqqarHo

6 na r onpuat c,u y cnoeua ;
1 rlHCrpyMeHr Ha co6cTBeH F xanhrar Ha Apyro fpeAnprrrre;
1 KOMneHCaTOpeH uhcTpyMeHT no cMr4cb,na Ha qr.2 ot 3axoHa 3a caenK[Te c

xoMneHcaTopHtl rHcTpvMeHTrl

Krac'10xKa4hr Ha 0rHaHcoB,4Te afikBh s cborBercrB e crc CC32:
tr OhHaHcoB'1 ak ,1Bhl A.bpxaH 3a rbprysaHej
1 QtHaHcoBt akTrB / abp)RaHr Ao HacTtnBaHe Ha naaelk;
{ Kpeglla ra etetrar.r rr Bb3H,4KHarq nbpaoHaqanHo B npeAnprrrreroj
tr O6FBeHh 3a npoAax6a;

npe,qnpt4n-rrero nph3taBa t[rHaHcoBt A axrll vru OrHaHcoBr4r nacr4B a cao, c\reroBo4eH
6a,laHc eAtHcroefo Horaro craHe crpaHa B AofoaopHr,lTe ycroBrg Ha hHctpvMeHTar,
OtiHaHcoBrire HHclpyMeHT, ce oqeHrBar np, nbpBoHaqarHoro nprAo6hBaHe no qeHa Ha
np ao6fiBaHe, xorro BkroqBa:

Oqax6aHU cpoRoBe Ha none3eH |{lrBor Ha Ar,rrorpaiHrre
MateptanH11 aBtrBn

CpeAHa fiotMa Ha rore3eH H{xBor{roa.l
2018 2017

MauuHr,i r.4 o6opyABaHe 2s.0 25.0
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"c:bHBIlIx(AH"A.4
IOAI{IIIEH OITHAHCOB OTIET 3A TOAIIIIATA SABIbPIIIBAIUA IIA

31.12.2O18

a) cnpaoep.nhBara croiHocr Ha AaAeHoro (npta {lrancoe axrla) ulr nolyvetoro (npr
0taHaHcoB nac B)3a Hero B./toxeHrei
6) pa3xoArre no r38!puBaHe Ha cAenKa c ShHaHcoBl,t hHcrpyMeHTr, (aro:
- xoHopapr, KoMachoHHl4 l, Apyrx B.b3HaIpaxAeHVr, u3nttafe{A Ha afeHTh, 6poxep!4,
KOHCyrraHTh, Arntprl h Apyr!, nprko aHfax|4paHh cbc cAenKaTa .ntqa;
- AaHbqr, raKch, pa3peueg4an Apyru, h3rtnaTeH, Ha 60pcl4 14 Ha peryraql4oHHtl opraHhj
- rpaHcoepH AaHlql4 V My'fa u apyrn.
B nlpaoHa,.rarHara oqeHka Ha OrHaHcoshre rHcrpyMeH He ce sk,nloqBar no,/lyqeHrre
npeMuu t4 or1vBu, OhHaHcrpaHt4r h pa3npeAe,neH[r Ha aAMhHr4crparrBHr4 A Apyr1 o6ultl
pa3xoA14.

crreA nbpBoHaqanHoro npr3HaBaHe npeAnphrTt4ero oqeHrBa no cnpaBeAnIBa croiHocr,
xof,To He ce Koprrxpa c o.taxBaHrre pa3xoAt no npoAar{6ara aAA Apv aAA
ocao6oxAaBaHhr Ha 0rHaHcoBrre axrhBr, t(,nachOrqhpaH! karol
a) 0rlHaHcosh ak1l4Bx/ AlpxaH14 3a rbpryBaHe;
6l QuHaBcoBu a{ruBtl, 06rBeHr 3a npoAax6a.
Koraro cnpaBeM[Bara croiHocr He Moxe Aa ce onpeAeru HaAexAHo, O HaHcoBl,irr
14HcrpyMeHT ce oqeHFea no qeua ra np14o6reane.
cneA nbpBoHa'lanHoro flpt43HaBaHe npeAnpxrr ero oqeHrBa no aMopT|.,l3upyerua croirocr
c noMoqra Ha MeroAa Ha eoel(Tl,1BHara nrxBa 0rHaHcoBl4Te ak Bti, Knacto,iqrpaHt Karol
a) 14HBecrrtlrr, A!pxaHr Ao Hacr.bnBaHe Ha naAer{, r.,r

6)aaeur u asenaarrn, npeAooaBeHx or npeAnprrrrlero !a HeAtpxaHr 3a rbpryBaHe, xorlTo
l,4Mar Ohr(cMpaH naaex.
3aeM[ h B3eMaHrr, npeAocra8eH, ol npeAnprrrrero, koxro HrMar OhxcrpaH naAex, ce
or.rrrar no ce6ecroiHocr.
Bcr,{xr 0rHaHcoBrl akrl.8t,1 noAnexar Ha npoBepKa 3a o6e3qeHXa.

CToRoBo-MarepnarHu 3anaa,|

CToKoBo-MareprarH14 3anach ca rexyu.l, ((paTRorpaiHr) Marepuariu a(ruBu noA 60pMara
Hai

{ rvrarepranr, npr5o6lrt4 rraBHo ,lpe3 noxynKa ta npeAHa3HaqeHy ocHoBHo 3a
BnaraHe I npox3BoAcTSeHr9 npoqec c qen npo[3Bex(AaHe Ha npoAyKtlt4, unx
yc yrut t4^h ca o6ekT Ha npeKx npoAax6r, Horaro roBa ce npeqeHh or

, npeAnpIrT[eTo;
1 npoAyxqts, cb3AaAeHa I pe3yrTaT Ha npo[3BoAcTBeH npoqec B npeAnpxrr4ero ri

npeAHa3Ha,leHa 3a npoAax{6a;

^1. croxn, npugo6nn f.naBHo,.tpe3 noKynKa I npeAHa3Ha,leHH 3a npoAax{6a;
1 He3aB!pueHo npor43soAcrBo, npeAcraB,nsBaulo cbBKynHocr or pa3xoAr, or xoxro ce

, oqaxBa Aa ce npoh3Beae npoayKqr4rj
1 ,HBecTrtlhr a MareptaneH 3anac - MarephanHu aRf,BA) npk+o1utu 3a

l,HBeCTtqUOHH|,4 qe,nIl a He 3a non3BaHej

MareptanHrre 3anacr ce oqeHtBar no no-HlrcKara or Aocra8Hara crofinocr r,rr rerxara
peanh3veMa cToiHocT.

AocraBHara croiHocr aKrrFcqBa cyMara or Bcl.1,lKu pa3xoAu no 3aKynyBaHero, npepa6orRara,
kaRIo 14 Apyih pa3xoAr,i, HanpaBeH|4 a.l]B Bpb3ka c AoctasrHeTo t,1M AO CetatllHOTO qbCTOrHhe
14 Meclono,noxeHue.
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B11A 2018 20L7
npeAoarageHx a8aHcx 3a npuAoSuBaHe Ha M3 469
O6u{o 469

"C:bHBIDKT,H,,AA
TOA\IIIIEH OI,IIIAIICOB OTIIET 3A IOAI{HATA 3A3:I,PIIIBAII]A II-{

31.12.2O19

Pa3xoArre 3a npepa6or(a BxntoqBar JlpeKr pa3xo1u k o4creMartqHo Ha.;ucAeBaH, 
noctorHl.ll,l h npoMeHnrBt o6qofl potj3BoAcrseHh pa3xoAr,l,
npoMeHnrisrre o6u{onpoh3BoAcrBeHl, pa3xoAr,l ca oHe3u paxoA,1, Kor4To 3agl4crr npflKo or
o6eMa Ha nporl3BoAcrBoror Ho He MorarAa ce orHecar KorJKpetHo no oflpeAeneH Aorosop
firh nopbqKa,

Pa3flpe.qeneHqero Ha npoMeH./ .iBrre pa3xoAr,1 B ce6ecroiHocna Ha npoAyKqrflra ce
h3BbpuBa Ha 6a3a peanHoTo t3nor36aHe Ha npor3BoAcTBeH4Te MOt4HOCTh.
nocrorHHl,l 06u]onpoti3BoAcr8eH14 pa3xoArl ca re3rr, Horro ocraBar cpaBHrre/lHo nocroFHHl,1
He3aarcrMo or o6eMa Ha nporl3BoAcTsoro. nocroFHHkTe o6qonpor3BoAcTBeHa pa3xoAfi
ce pa3npeAentt B ce6ecrorHoclla Ha 6a3a ln3nbrHeHre Ha nporl3BoAcTBeHrl8 KanaqxreT _
roAuL!llo,
Pa3xoAh, Kor,lTo He ce Bk./lo.tBaT B ce6ecroiHocrra Ha npor3BeAeHaTa npoAyKqxr h ce
oTrrrrar KaTo re(yt4r4 3a neproAa ca:

1 HOnqqecTBa MaTepval|v,lpyAyl Apyru npol13BoAcrBeHh pa3xoAh r.138bH H(rpManHrre
tpadul]'t4;

tr pa3xoAl..i 3a cbxpaHeHhe B ckraA;
{ aAMraHrcrpar BH, pa3xoAhj
1/ pa3xoA, no npoaax6 re;

norpe6reHrero Ha Marepria,nH, 3ajtach ce oqeHrBa no cpeAHo nperer.reHa croiHocr.

B3eMaHxt

. haro xpeAhTtl 11 B3eMaHrF Bb3Hl,lXHa,rr nlpBoHalta,nHo s npeanprrr,leTo ce
Knacr0rq paT B3eMaHrrr Bt3Hr4KHarh oT AhpeKrHo npeAocTasrHe Ha afo.tl, yc^yrvt
napu uIu nap|'qgu e(akBa,neHIl4 Ha Ae6hTopl,1.

. KOfaTO npeAOCTaBFHeTO Ha naprr CrOkU vtu yCAy 4 Ha AaAeH,4 Ae1uropA e c
HaMepeHxe no,ny'reHrTe ouHaHcoBh axTral4 Aa 6!Aat npoAaaeH He3a6a6Ho rnh B

6,'rr,r:xo 6t4eqe, Te ce KnacrOrqupar Raro (b HaHcoar aKThBrl, AbpHaHh 3a
T-bpryBaHe.

flbpBoHaqanHo re3r B3eMaHrfi 14 KpeAhru ce oqeHrBar no qeHa Ha npl,1406rBaHe.
CreA n!pBoHaganHoro upll3HaBaFe KpeAUTrre I B3eMaH14flTa or krheHTr h AocraBg],1t1r1,
xol,lTo ca 6e3 0hl(chpaH naAeH ce orqhTar no ce6ecroiHoct.
KpeAfiTrte l,1 B3eMaHhrTa oT KrreHrq v aocraBqu\A) KorlTo ca c orlkcr,lpaH naAex ce
oTqrTaT no aMopTr3hpaHaTa tM cTorHOCT, EoexrrBFttsr ,ntxBeH npoqeHT e
ophfrHa,lHhrr npoqeHr npeAeneH c AofoBopa.
KIM Aarara Ha 0rHaHcoBrrr orqer ce npaBx nperreA 3a onpeAensHe Ha o6e3qeHxa or
Hecb6rpaeMocr.

OnpeAensHero Ha o6e3qeHKara ce ,3Blpulaa Ha 6a3a Ha uHAVBt4Aya^eH noAXoA 3a
BCrKO B3eMaHe flO peueHre Ha p!KoBoacrBoro.
. AaHbqfiTe 3a Bb3cTaHoBqBaHe ce npeAcTasflr no opr4fr,lHalHls pa3Mep Ha cyMara Ha

s3eMaHeTO.
. Apyfhre B3eMaH!r ce npeAcraBFT no ce6ecroiHocr.
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"c:I,HBIDK:bH"A.II
TOAIIIIIEH @IIIIAIICOB OTqET 3A TOAI4IIATA SABbPtrIBAIIIA IL{

31.r2.2O19

KaTo. kpaT(ocpogHt ce KnachoxqxpaT B3eMaHVa, y,otATo ca:
1 6e3 ohHcrpaH naAex{;

n c 9,lxchpaH naAer{ l,1 ocraT!'.teH cpoK Ao naAexa Ao eAHa foAxHa oT AaraTa Ha

0hHaHcosr.tr ol.rerj

KaTo Ab,tfocpotrH, ce knac 04qhpaT B3eMaHXf,, KOhTO Ca C o HChpaH naaex I ocTaTb,.teH
cpok Ao naAexa HaA eAHa foAl,lHa or AaTaTa Ha cbcTaBrHe Ha roat4utH ! dhHaHcots orger.

o6e3L{eHRara Ha B3eMaHxrra
r.lHCrpyMeHT!.l" KaIO pa3nrka
HeroaaTa Bb3cTaHoBl4Ma cToi

e oT9eTeHa I cboTaeTcT8ue c cc 32 "orlHaHcoBx
MexAy 6anaHcoBaTa cToiHocT Ha B3eMaHero oT t{.nreHTa 11

2OLa u 31. 20

Bbpxy BeMar rra or
yqpeaeH 3anor,

npoAaxoa Ha er, eEepa,,rr no nofoBopu 3a rj3xy[yBaHe r{a e}tep ,t, uMa

Pa3xorx 3a 6rr4er4, neohoAx

Karo pa3xoA! 3a 6tAeulrl nepkoAr,l ce npeAcraBFt npeAnrareHrre pa3xoA'l, t{oraro Racarr
c,leABal4l1 oTqeTHt nept4oAt4 u u39l,pueHh pa3xoAt 3a nolyqasaSeTo Ha npl4xoah, 3il xor,lTo
np xoArTe HeMOrar Aa 6bAar HaaeHAHO OnpeAeneH14 r(tM aaTara Ha (balHaHcoB!, or,.ter.

nattqHx cpe4crBa

naphqHure cpeAcrBa 14 naphgH,l eRBhBareHTr] BK.nloLlBar napxqH, cpeAcrBa I 6poh u I
6aHKr, cr,orBerHo s nesa !, BIB Banyra,
flaph.rHxre ekBrBareHTrl ca xparKocpo.tH'l, recHo o6pa.rxMI BtlcoKonr(BtAH BnoxeHrF,
KOXTO ClA-bp)|lat He3Ha9hreleS phcK oT npoMrHa s cToriHocTTa l,4Ml

- B3eMaHrt oT noAoTveTHk nuqa;
- KpaTROCpOqHrlAen03hlr4;

r.lHOCT l{trM eM8p, Z0l8l HeMBp 20l
20La 20L1

8o 72 HaA12 Ao 12 HaA 12

B3eMaHtfi or K,|teHth.6 T,q.: 12 72 47
B3eMaHxF or rperri nhqa 12 12 41
Apyrr BeMaHrr, B t.9. 477 477
npeAocraBeH11 3aeMh, s r.q, 468 468 60 60
npeAocraBeHk 3aeM,1 Ha

cabp3aHt nrqa, a T,q, I
110 110 59 59

- rIaBH qr1 101 101 45 45
- AUXBT 9 9 14
npeAocraBeHx 3aeMu Ha rperu
r14qa B T.rl,:

358 358 1

l,aaHu\u 343 343 1
- nrjxgvl

AaHrx slpxy Ao6a6eHaE
cToiHoct
fapaHq|x 5 5 5 5
BcHqxo cyMa Ha aseMaHrita 489 489 1L2 112
CyMa Ha o6e3qeHxa

leret la3Mep Ha @eMaxr{rta 489 489 LL2 .LLz



"Cl,HBIIX:r,H',An
TOAIIIIIEH <DITE{IICOB OFIET 3A TOAAHATA SABIbPIIIB{IIA IIA

31.12.2O19

Tlap qH Te cpeAcTBa BbB Barfra ca npeAcraBeHh no 3aK.nto,.t rerH,ifl tiypc Ha 6HE RbM
31.L2.2O18t.

b-bpxy naprqHhTe Ha/rr1'tHocTr4 no pa3nnau.{aterH/ cMeTX't B ,,El/lrapo _ AMepkKaHcKa
KpeA THa 6aHl<a" e yqpeAeH 3arof {aro o6e3netleHke no nonygeHt KpeAttr4,

Co6crBeH xanrtan

Co6crBeHrfi Kanrra,l Ha Apyx{ecrBoro ce cbcrotj or ocHoBeH xan ra, h 04HaHcoB pe3ynrar
3a Te(yu]r,1r h npeAXoAHV nepvoaui

ocHoBeH/3anhcaH {anqran - npeAcraBeH no HoM(Ha.nHa crorHocr c.bfracHo clAe6Ho
peureHxe 3a pefrcrpaqxt/ xaxro h BHocl(hre Ha co6crseHrlqfiTe (ct4pyxxuqtre) ctr.nacto
ApylkecTSeH AO|OBOp/ He3a8!Ct4MO Ot TOAa AaI[ Ca 43qrno aHecehh no oTHouJeHhe Ha

BrA 2018 20L7
flapr,tH, cpeAcsa s 6pofi, s i.q.: 1,306 1,282
B neBa 1,305 \,281
flaprqH, apeAcrBa 6 paSaiaqareniy cMerKh. Br.q.:
bb8 sani,Ta

196
O6qo 1,340 2,477

npeAnp!flTrrTal 3a {ohro he e 'ieo6xoArMo BnrcBaHe Ha kar,rrdra a

AKqroHep
20x8 2017

6pon % v"

o6rxHo lu,
PaManaI{
EaipaMarfi iDasI( 2,500 2,5 5

PeEnrEap MroMroE
Cep6ecr 2,500

I4Bera Kupr{,1oBa
,Taresa 4,7b7 1.17 4.r7 8

MatqeHa
AgrenoBa
IIaIIIloBa

5,OOO 5.oo 5.OO l0 5,OOO 5,O 10

Be"ruga feopr[eBa
notl.reBa 3,125 3.13 3.13 3,125 3.1 3,1 6

I4BaE IJBeTKoB
Bna.AllMIlDoB 893 o.83 o.83 2 833 o.8 z
BoIiI(o BacIIjreB
feDnisoB r,667 1,7 3

EneHa I4BaHoBa
OB.{aDoBa 3.13 3.13 6 3.1 3.1 6

AHTori KoneB
B:I,,JKoB 2,500 2.50 2.50 5 2,500 2.5 5

I4BaH Xp[cafoB
OB.{apoB 3.13 3.13 6 3.1 3.1 6

K]rpr'Lll JlareB
KapuroB 5,OOO 5.OO 5,OO 10 5,ooo 5,O 5.O 10

Ereua Togopona
KocroBa 2,5OO 2,50 2.50 5 2,500

MaptIH Al]ApeeB
CTorsoB 2,50O 2.50 2,50 5 2,500
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MapLl'Ha
SrarKoBa
I{npslloBa

5jOOO 5.OO 5.OO r0 5jOOO 5.O 5.O 10

PaAocrmr XprrcroB
XacbpAxrreB 2,500 2,50 2,5O 5 2,500 5

,(ecacraBa
CreoaHoBa TaHeBa

2,5O0 2.50 2.50 5

MapRo AnMnrpoB
MapkoB 2,5OO 5

AecDcnaBa
CreibaHoBa
Kupr4troBa

2,500 5

IU3n)I{aH MJrJ{r'lltc
Cep6ecr 1,250 1.25 1.25 3

Arinn@H M)rsac
Cep6ecr 1,250 r.25 1,25

Epon PaNraAan
Oa&K 2,5OO 2.50 5

TlxoMIlp
feoprqeBAHAoHoB 3.13 3.13 5 3.1 3.1 6

O6qo 3a Kraaa
akqxu 50,000 50 100 50,000 50 50 100

O6qoi 50,000 100 50,000 50 50 100

Pe3epB or oqeHka Ha a(TrjBrl
MexAyHapoaHr.l claHAapr, 3a

npeA! npeMrHaBaHe or
Ha\uoqaiHV cqeToBoaHrJ

- Pe3epBrr e OopMrpaH
(DqHaHcoBo otlt raHe KbM

cTaHAapTh.

OhHaHcoBk nacxg,
O HaHcoB nacrB e Bcex nacHB, KoiTo npeAcraBrrBa AofoBopHo 3aAbrxeHre 3a:

1 npeAocraBrHe Ha nap4e1t4 ayMt., t4nh QuHaHcoB aKTrB Ha Apyfo npeAnpkFrrej
n pa3M9Ha Ha OrHaHcoBr,l ,lHcTpyMeHT, c Apyfo npeAnpqrrxe npl noTeHl.1hanBo

A e6 
^a 

I o n p uar HV v ctlo]t4A;
Kracr0r(aqrfl Ha 0!HaHcosrre nachBh cnopeA CC 32:

{ .{tpxanra :a rupryoaxe;
\ AlpxaH! Ao HacDnaaHe Ha naAex;
1 Bb3Hl,1(Hanr nlpBoHaqanHo B npeAnp!errero duHaHcoBh nacfiBl.l:

OrHaHcoB Te nachBt ce Kractorqtpat cto6pa3Ho L{enra nph noeMaHerol,M, a xoraro ca
racr or noprQei,r, ce (nac Ohqhpar B 3aBrcrlMocr oT qe,nra, Korro npeAflpl4rrxero c e
nocraBrlro 3a fiocrkaaHe c noptdeina,
TlpeAnphrrfiero npl,13haBa (DrHaHcost4r nacqa B €Bo, cqeroBoAeH 6aaarc e4r.rrcraexo
KOraro cTaHe cTpaHa a AofoBopHhre ycl1oBh, Ha hHcTovMeHra.

cneA n-bpBoHa,tarHoro npr3HaBaHe npeAnprltrlero oqennea $lltaHcoBtlre nacxBt no:
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a) aMoprr3r4pyeMa crotiHocr - OhHaHcoStlre nact4But K^act46'4 paH14 Haro A-bpxaHl,1 Ao
SacTbnBaHe Ha naAex I frraucoerre nacrBl,1, Knackofiql,lpaHx KaTo Bb3HhxHaru
nbpEoHaeanHo B npeAnp!rTreTo, h

6) cnpaBeAn Ba €roiHocr - OtHaHcoBxre na(:,4it ) t\^acv6v\t4pa8!l Karo AbpxaHu 3a
TbpryBaHe,

3aAbrHeHrg

Kracr0hqrpaHe ha 3aatrHeHxara:
. Karo orHaHcoBr,l nactak Bb3Ht4kHary nbpBoHagarHo B npeAnphFrreTo ce

R^acuok\upal 3aAlrxeH F At3Hr4kHaru oT Al4peKTHO npeAOcTaBrHe Ha cToKll,
ya/!'vr|4t nap!,l' h^u nap4qHl,1 eKBrBaneHTt,1 Or XpeAMropl.4.

nbpBoHa.ra,iHo re3t 3aAbrxeHrr h HpeA/TI.4 ce oLleHrBar no ce6ecrofiHocr.
CneA nbp3oHaqanHoro npx3HaBaHe fraraxcoaure nacrBh KbM Hn,'eHrv v Ao.raBeu4ur(or1to ca 6e3 O'1Xcl4paH naAeri ce oTqhTaT no ce6ecToiHocr.
OrHaHcosr,lTe naauBtAr Ro4fo ca c O KcrpaH naAelk ce orgr,1Tar no aMopl43hpaHara hM
cToiHocT, Eoe(ThBHr4FT ,lxxBeH npoqeHt e opqrrjHanHhrr npoqeHT onpeAeneH c AofoBopa.. 3aAbnxeHrir xlM nepcoHan u ocvryp'4rerfiu opa1t/;,aqt4h ce snachdhurpaT

3aAbIXeHhr Ha npeAnprrlreTo no noBoA Ha MrlHa' tpya no,noxeH or HaeTh,
nepcoHan I ChOtBeTHtte O1hlyp\fenHh BHOCK'1, ROITO Ce l,13r4CKaaT Ot
3a(oHoAaTe./lcraoTo, Ctf,nacHo rl3fickBaHtFIa Ha cc 1g ce Bkno,.{BaTl,1 HaqhcneH{Te
kpalkocpogH14 AOXOAh Ha nepcoHa,rla c npoh3xoA Henon3BaHh oTnycKr Ha
nepcoHana h HagtcneHtTe Ha 6a3a Ha Ae;crBaulrre cTaBKr 3a ocrfypsBaHe,
ocl4fypl,4Te.nHl, BHOCT{1,1 B!pxy re3r aoxoal4.

ApyxecrBoro HrMa nprera no'|ufuxa Aa Ha.trcnrBa AbrtocpogH| AoxoAr Ha
nepcoHa,na.

. Te(yqu AaHbqHr 3aA-bnXeHhF ca 3aAb./ixeH F Ha npeAnpurTteTo BIB tspb3Ra c
nprnaGHeTo Ha AaHb'tHoTo 3aKoHoAaTercTBo. npeac-raseH/ ca no cToiHocTh B
cboTseTcTBI,le C npaBrraTa Ha cloTBeTH,l' AaHbqeH 3aHoH 3a OnOe[enrHe Ha
cTorHocTTa Ha Bcek,l Br,rA AaH]JK,

. npoBr43rlx ce HaqrcrrBar no Hai Ao6para np'l'nu3rlrenHa oqeHHa Ha
plxoBoAcTBOTO Ha npeAnphFTteTo no noBoA Ha RoHCTpyt{n1BHr1 h npaF'{n
3aA!,nHeHrt sb3HtlHHaru B pe3yrrar Ha MrHa^u a.66u1uA.

rlaTo kpaTKocp09Ht ce Mact0{q!pat 3aAbnxeHtr, xor,tTo ca:
1 6e3 oqRchpah naAex;
f c Q[(chpaH naAex k ocraTbqeH cpoK Ao naAexa Ao eAHa foArHa oT Aarara Ha

0hBaHcoBrr or.ter;
haTo AtnfocpogH14 ce Knacho!qupaT 3aAtI*(eHr9r t(o,1TO Ca C Ql,XCrpax na4ex H
ocTan qeH cpo( Ao naAe)Ra HaA eAHa foAhHa oT AaTaTa Ha chclaBFHe Ha orHaHcosh,
oTqet,

3aA6rxeHnn
2018 20L7

ao 72 HaAIZ ao 12 Haa12

3eA!rx{eHxr xbM 0rHaHco3u z,aol 2,464 712

2,801 682 2r719 2,463 712 2,!5t
680 2,459 704 2,\57

z 4
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tlvxaecrpaHHa BaIvta
CAenKrre B qyxAecrpaHHa Baryra ce Bn cBar nbpaoHaqar8o xaro KrM cyMara Ha
lryxaecrpaHHara Ba,nlTa ce npHnara qeHrparHrl, Rypc Ha S6nfapcKa HapoAHa SaHka (5H5)
K!M AaTaTa Ha CAe,/lKaTa.

RypcoBl,l pa3nkk, ce otql,lrar xoraro Hacrbnl,l npoMrHa B-bB sa,rryrHh, Kypc MexAy Aarara Ha
c4er(afa q AaTaTa Ha pa3nraqaHeTo no nap4qHh no3l1t1xr4, Bh3Hr4KHa./lt1 no caerKr c
qyxAecTpaHHa Banyra.

AaHLqHo o6raraHe

Texyqtre AaHbqH axrtr'.Bt/ A nacvau ca re3 3aAt,/t*(eHff r,t.n! B3eMaHrj, or 6oAxera,
ROrTO Ce OtHaCtT 3a TeHyU{hr I npeAxoAHh nep4oqrA u xol,lto He ca n,naTeHr/Bt3craHoBeH!
KrM AaTaTa Ha 6anaHca.
Pa3xoAbr 3a AaHbk npeAcraBntBa cyMara or texyull,lg AaHbK or nellan6aE, t3MeHeHt,lrra Ha
a{f{B|r'tre h nacfBhre no oTcpogeHtl AaHbqh h npeh3qhc.neHrrTa, np43HaTr npe3 reKyultf
nepuoA Ha TeRyql4 AaHtJr.lu oT neqar6a.ra 3a npeAXoAHl,1 nephoat4.
TeRyl].Ixfl AaHbR or ne!a,n6ara npeAcrasrrBa cyMara Ha AaHtqrre or neqar6ara, Kor.ro ca
onpeAeneHk karo Alnx<uMk/81*c7a{oBt4Mt4/no oTHouleHUe Ha AaHrqHaTa nega^6ahary'a/
3a neproaa.
TeRyulrtr AaHbK ce onpeAenr Ha 6a3ara Ha AaHbttHara ctaBxa s crra klM aarara Ha
6anaHca.

AaHb,rHara netanaa/zary1a/ e neqan6ara/3ary6ara 3a nepr4oAa, onpeAereHa cbf,tacHo
vcTaHoBeHhTe oT AercTaauloTo aaHlqHo 3aKoHoAarencTBo npaBr,,na, Ha ocHoBaTa Ha xogTo
ce OnpeAenr pa3MeptT Ha A-bnx,1Ml,1re/Bb3cTa Ho ewuref 4au.VL[u. AaHr,lHaTa ne,tan6a
3ary6a ce onpeAerr v, Aexnap4pa c roAruJHara AaHbttHa AeKrapa{hfl 3a cborBerHh,
neproA.
flactBl, no orcpoqeH AaH.bqk ce npx3HaBaT no oTHouJeHre Ha Bcr.txu o6nalaeMt",
EpeMeHB14 pa3nt1Kl4.

3aAbrxe8lr [6M Aoc-ra8qrqr, B r.q.l 41 18 18
3aAtrxeHht tlbM TpeTh rkua 4t 41, 18 18
Apyrfi 3aArnxeHrn B T,q,: 109 109 83
noryqeHr 3aeMy, s r.q. 35 35
nory,reHr 3aeMr Ha c6bp3aHr rhqa, B

35 35

35 35
,aa!rxe{{r l{!M nepcoHara, Br.,..: 1 1 I

7 r t
OcuryprYerH, 3aAutxeHrt B T,ri,: 1 5

I
,4aHbqHx 3aAbnr(eHrr s r,q.i 64 64 77 77
3a HopnoparrBeH AaHbR 33 33 38 38

Ja AaNbx Blpxy406aBeHara croiHocr 37 3/
2 2

Apyr, 3aAbrxeH ri, B r.q. 8 8
E 8

8 8
BarqRo cyMa Ha 3aAtnxeHrf,ra: 2,951 832 813 2.L51
CyMa Ha 3aA}rxe8rsra,3a koryo ca
npeAocTaseHl.i 96e3ne,terrr:

2,801 6az 712 2,157
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Axrr{Brl no oTcpoqeHh AaHbql,l ce npr3HaBaT 3a HaManfleM Te BpeMeHHh pa3n[H[,
AaHh'rHaTa 3ary6a xnt AaH-bqHI RpeAuTtl.
AxTrBh no orcpoqeH, AaHbL(tl ce nph3HaBaT Ao cTeneHTa, Ao xorro e BepogrHo Aa l,Ma
6bAeqa o6rafaeMa neqar6a, cpeu.ly Korro Aa Morar Aa ce h3nor3Bar HaMa..raeMrre
BpeMeHH14 pa3nu(r/ AaHbgHala 3ary6a hr14 AaHb,lHl4r {pe4!1T.
OtcpoqeHrre AaHDqh ce oqeHt8ar no AaHtttHr,4Te crasxr, (ol,tro ce oga(Ba Aa 6bAar B cl4ra
3a nepr4oAa, RoraTo aRT EbT Ce pean\3t pa u^v nacvB.hf ce ypeAr. AaHbKlr B-bpxy
neqan6aTa 3a 2019f. e 10%, OrcpoqeHxre AaHbq, ce npx3HaBaT (aro np\xo| tA,tq pa3xoA t4

ce Exn|oqBaT B HeftaTa neqan6a unu 3ary6a 3a neproAa, ocaeH B c./tyqarre, Kofaro
AaH!L{rTe npo{3Tr4'tar oT onepaqr14 urx ct,6xTur, nph3HaTl,l AtpeKTHO B XanrTa4a.
lfpoMf,Ha B axruBule vru nac[BUTe no orcpo,]eH AaHlqh B!3HLRBa Ha ocHoBaHre Ha
npoMflHa B AaHbltHtlle CTaB(rll AaHbqHOTO 3aKOHOAaTe,nCTBO 

'nU 
OqafiBaHra HagrH Ha

a-b3cTaHoBFBaHe Ha akTrlBa r,/1t4 ypexAaHe Ha nactBa. npoMrHaTa ce oTpa3sBa (aTo
y8enrqeHue/HaMareHrie Ha HerHaTa neltan1a/saty6a 3a nepIoAa, ocBeH aRo npoMrHaTa
kacae oTcpoqeH|4 aaHb']H14 axTIBl, t4n\ nacuB4 oTtteTeH14 arpekTHo a co6cTSeHhfl KankTaL
npe3 neptoAa He e h3B.bplJeHa npoMrHa B AaHlqH[Te craBKr, Hararaqx kopeKqxF B
ol9eTeHrte oTcpotteH! aaHtqt4,
AKTrrBh 14 nachBl4 no orcpogeH, AaHbqtl ce xoMneHcrpar h ce npeAcrasir BrB OhHaHcoahrr
olqeT oTAenHo oT Apyrute a{luBt u naavBu,

Aoxoata la netcoHana

AoxoAr,l Ha nepcoHara ca dopMh Ha Bb3HarpaxAeHhr, npeAocTaBeHl,l or npeAnprrn4ero Ha
nepcoHana B 3aMtHa Ha noroxeHht oT Heto tpya.

BrAoBere AoxoAh Ha nepcoHana cal

1. KparHocpor{H14 AoxoA, ca oHe3, AoxoAr.l Ha nepcoHana, Korro craBar HanbnHo
,3r4CRyeMr B paMKrTe Ha 12 Meceqa cneA xpat Ha neproaa, B KoiTo nepcoHanbr e
nonoxr4, TpyA 3a TrX. B Te3' AOXOAh He Ce BK./tlO(]BaT AOXOAh np' HanycKaHe h
xoMneHcaqrltlre (AoxoArre) noA oopMara Ha a{\uu unv aA^oBe or co6cTBeHhfl.

2, npeAnprlarrrero npr3Ha8a HeAtcxoHThpaHara cyMa Ha HpaTKocpo,.lHrre AoxoA( Ha
3aerhTe, Korlo ce otta(8a Aa 6bAe nnaTeHa B 3aMtHa Ha no./loxeHff TpyA, Karo pa3xoA,
sx,lrovhTe,nHo oHe3t AoxoAl,, Ha nepcoHana, Kotlto cbrnacHo Apyf c,reTosoAeH cTaHAapT
ce ,3tcxaa Aa 6hAaT BKn|otteHLl I oTqeTHaTa cToiHocr Ha AaAeH aRTr4B !,1 Karo TeHyr4o
3aAbrxeHye - crreA nptcnaAaHe Ha BCtr.L(t,1 n,naTeH, Beqe cyMr a4 no,/laraul, ce
yAp!)t(Kta.

3, nonaraqrre ce cyMt 3a KoMneHcrpyeMh ornycKr Ha nepcoHara ce orrrrrar Karo
3aab,'fieHhe, karo pa3xoa/ cBbp3aH c (parxocpoqH4Te AoxoAr4 Ha nepcoHana.

4, np|a HeHarpynBaqxre ce HoMneHcrlpyeMq ornycKl4 npeAnprFTrero He np!3HaBa
3aAbnxeHre I pa3xoA Ao MOMeHra Ha OTnyc(a, rbfi KaTo rpyAo8r4rT clax Ha nepcoHa,4a
He yaenrqaBa pa3Mepa Ha o6e3ueleHrero.

5, np, HarpynBaqrre ce KoMneHcrpyeM, ornycR, at3Hr(aa 3aAb,nxeHl4e, xoero ce
np[3Haaa 3a pa3xoa lt B cryqarTe/ xoraTo Te ca 6e3 oHKChpaH! npaBa, B_bnpexrl
BeportHocTTa/ '.te 3aefl,4re MotaT Aa HanycHaT, npeA, Aa h3non3saT npasoTo ch Ha
ornycx.
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6. npeAnpnrrxero oqeHfl ogaHBaHhre pa3xoA, no HarpynBaqllre ce KoMneHcrpyeMl
OTnyC(h KarO AontrHrTe.rrHa cyMa (3aAbrxeHrel,1 pa3xoA), (orro ce oeaxBa Aa 6!Ae
,3nnaTeHa, Raio pe3ynTaT ot Hel43no.43BaHOTO npaBO Ha HaTpynaH oTnycB t{bM aaTara Ha
cbcTaBFHe Ha rOAhlllHr4F oTHaHCOB OTqet.

7, AoxoAV npr HanycxaHe (npexpar8BaHe Ha rpyAosoro xr,
npaBooTHouJeHt4e) ca oHe3u AoxoAt4 Ha nepcoHana, (ol4To ca n.naTl-,|Mh Karo
peuJeHheTo Hal

cryxe6Hofo
pe3y,nTaT oT

- npeAnpurTheTo Aa npekpaT rpyAoBoTo hrh cryxe6HoTo npaEooTHorJJ€Hre Ha 3aer4f,
nepcoHan npeA rl3tr,]aHelo Ha cpoKa 3a neHauo{l^paHefo ?Mt hnh Ha

- nepcoHana 3a Ao6poso.nHo HanyckaHe a 3aMFHa Ha Te3|1 AOXOAT.

AoxoArre nph HanycKaHe, npeAocraBeHri Ha nepcoHa.na, BX./IoqBar r,rto6anHa cvMa,
onpeAeneHa 3akoHoAarenHo h,.I4 ,lpe3 aofoBopHo h/L1 Apyro cnopa3yMeHl4e.

npeAnphrr[ero ftpx3HaBa AoxoArre, Hagucne{u npu HanycKaHe, xaro 3aAlnxeH e 14

pa3xoA.

AoxoAxre npl4 HanycxaHe He oc,jryprBar Ha npeAnphFtuero 6!Aeu{, laKoHoMl4.tec(rl
h3roA[, nopaA, xoero ce npq3HaBar 3a pa3xoA s MoMeHTa Ha B!3H14(BaHeTO hM.

8. Apyfra Alnrocpo,rHU AoxoA, ca oHe3, AoxoAr,l Ha nepcoHa./la, Rohro aa n arvMt4Iz t nu
noBeqe Meceqa oT xpar Ha neptoAa, npe3 xoiTo 3aeTrTe ca nolci,t<yt,|v cboTBeIHr,
rpyAoE r1r14 c.tp(e6eH cTax, B Te3fl Aoxoa, He ce B Rr roq BaT AoxoAt4 c./teA npexpaTrBaHe
Ha TpyAoBoTo l4.rth cnyxe6Horc npaEooTHot!eH14e, Aoxoau nptl HanycxaHe I
koMneHcaqkh noA oopMaTa Ha axqrt t,lnh aFnoBe oT co6cTBeHrS Xanrfa,n, kor4To He ca
l43qr.4o nral4Mh a paMkrlTe Ha 12 Meceqa c./teA KpaF Ha nep oaa, B Kofito nepcoHanbT e
no.noxxn lpyaa 3a rrx.

9. AoxoAta creA HanycHaHe (npexparasane Ha rpyAoBoro v\t alvr+\e6Ho-ro
npa8oorHouleHte) ca oHe3u AoxoAll Ha nepcoHana, Horro ca n.nat{MI Cne4
nplRnEtrBaHe Ha TpyAoBoTo hn, c./lpl{e6HoTo npaBooTHoueHre. I Te3, AOXoA' He Ce
EKn|oqBaT AoxoArl np, HanycRaHe |4 (oMneHcaqrrre (4oxo4tre) noA oopMaTa Ha aRquu
l4n, ArnoBe oT co6cTEeH4F KanqTa,4.

[lpeAnpl.f,rrero HrMa no/'rrw<a 3a Hagvcna}aHe Ha AlnrocpoqHh Aoxorql Ha nepcoHa/ra.

O6e3qeHXr ,{a dxrr|B,
O6e3qeHkr-{ Ha akrrBr4 ce ,3B!pL!Bar cbrracHo L3r4cKBaHrrra Ha CC32 l,l Cca6
pernaMelThpaulr orttaTaHero Ha o6e3qelRa Ha pa3rrlqHtire BrloBe aKTrBtl.
CbrnacHo CC 36, Horaro Bt3craHosr.luara crofixocr Ha aKThBa cnaAHe noA 6anaHcoBara
(npetocnara) 

''oiHofi 
Ha a(ThBa, npeAnpurrrero orpa3rBa HaMareHue Ha 6anaHcoBara

crotHocr Ao pa3Mepa Ha Bh3craHoa[Mara ruy crofinocr. HaMareHxero ce rperrpa xaro
3ary6a oT o6e3qeH(a.3aay6ara oT o6e3L{eHKa Ha aKrhB ce npt3HaBa BeAHara Karo Texyu.l
pa3xoA 3a AeiHocfia, Axo cneA r3s!puJeHa o6e3qeHXa Ha axrtB HefoBara a!3craHoahMa
croiHocr npeaku14 6anaxcogara My croiHocr, ce orpa3rBa Bb3craHoBisaHe Ha 3ary6ara or
o6e3qeHRa - Raro rexyq nphxoA or AeiHocrra - Ao pa3Mepa Ha npeAxoAHara o6e3qeHRa,
xoFro e 6r4na orpa3eHa Karo reRy!.{ pa3xoA 3a AeiHocra.
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roAr4rrrEH or4HAH"o" olT3i j$rrrrArA 3ABr,pmBArrIA rrA

KOlaTO e HeEb3MOXHO Aa Ce OnpeAen, Bb3craHoB[MaTa cToiHocT Ha oTAeneH aKTUa,
npeanprlTLleTo onpeAe,rr 9!3claHoBr,lMara cToiHocr Ha feHephpaqxs naprqHl,1
nocrbnneHrli o6ext (!M koiTo nphHaMexu v o\eHABaHqAT aXrAB.
ffph o6e3qeHka Ha A]rroTpaeH Marepha./leH hrtv HewarephareH aRTrB, 3a Horro e
cBAaAeH pe3ep8 oT nocneABat4a oqeHRa, 3ary6ara oT o6e3qeHRa ce oTpa3rBa a HaMaIeHre
Ha TO3r,t pe3epB, RoeTo ce onoBecTtBa B npfinoxeHteTo. AKo 3ary6aTa oT o6e3qeHKa e no_
ro.niMa oT gb3AaAeHrr pe3epB/ npeB uleHheTo ce oTpa3rBa RaTo TeKyq pa3xoA 3a
AeiHocra. Bb3craHoBraaHe Ha 3ary6a or o6e3lleHKa 3a axrl,lBrre no nbpao l43peqeHre He
ce Aonycka, Koraro 3ary6ara oT o6e3qeH(a npe3 npeAxoaHtl nepl,oar e orpa3eHa B
HaMa,neHhe Ha pe3epBa oT nocneABaqa oqeHRa, B!3cTaHosFBaHe Ha 3ary6a o1 o6e3qeHxa
ce AonycKa caMo Koraro 3ary6aTa or o6e3qeHXa npe3 npeaxoaH, nepho4l4 e 6r4na oTgereHa
KaTO Tekyt4 pa3xoAl,l Ao pa3Mepa Ha To3h pa3xoa.

CnopeA pa3nopeA6hre Ha CC 32 Or.4HaHco8l,irr aKTrB e o6e3qeHeH, axo 6a.nahcoBara Mv
croiHocr e no-ronrMa or oqa(BaHara My Bb3craHoBuMa cTotHocr. B xpa, Ha BceRh orqercH
neptoA npeAnpurrrleTo onpeAerF Aa,nh cbU.{ecTByBa Hr(aKBo o6exThBHo o6cTorrencrBo 3a
o6e3qeHrBaHe Ha AaAeHl4r 0rHaHcoB aKrrB unh ryyna 6t4{a{coBt4 akrrBr. Ako ct,q,ec.rBvBa
Ta(osa o6cToqTe,ncT8o, npeAnprFt[ero onpeAe,nF s!3cTaHosrMaTa cToiHocl Ha
$hHaHcoB(Te aKTrBri x npeAcraer HaMa.neHuero H,n, xaro reRyul OhHaHcoB pa3xoA, r.i./lr
Karo HaMareHre Ha pe3epBa ot npeoqeH(a, ako rofi e no,noxhrerHa Be,nr|txHa, CyMara.
npeBtuja8ar4a cb3AaAeHur pe3epB/ ce orgl,rra Haro rexyq orHaHcoB pa3xoA. Koraro 3a
orHaHcoBllr aHTrs e Cb3AaAeH pe3epB or npeoqeH(a, Kotro e oTprqaTenHa BenhqrHa,
o6e3qeHKaTa ce or!tra (arc TeHyq OrHaHcoB pa3xoA 1,1 xaro HaMa,neHte Ha ro3r, oe3eoB,
npe3 2018r. He ca or.tererr o6elqeuxr.

npoar3l,'t. vc,noBHl. 3a4b.rrl(eHrrr h vcroBHt axrrBl4
TlpoBr43xr ce nph3HaBa B 6arasca u xaro reRyq pa3xoA, Koraro ,,CbHBtixbH/ A,4 l4Ma
npasHo hnx xoHcrpyxTt4BHo 3aAbnHeHue B pe3yrrar Ha MrHaro cb6rn4e, r l,1Ma BeposrHocr
3a noKphBaHeTo fi Aa 6.bAe Heo6xoAt4M onpeAereH r3xoAFLA noToH, cbAlpr{aul
,l{oHoMl4qecKrl nor3r. npoBl43t4f,Ta e pea.nHo cbqecTByBaqo 3aarnxeHue Ha
npeAnprrirero kbM AaraE Ha OrHaHcoB|li orqer, 3a xoero cyMara uiu BpeMero Ha
r|OractBaHe ca HecttypHt4, HeonpeAeruMt4 c togHocT,
3a npf3HaBaHero ri ce npxrara xafi-go6para |4 HaAe,{AHa rtptA6nvtaure/tia oqeHKa Ha
pa3xoArre, Heo6xoAhMr4 3a noKprBaHe Ha re(yuloro 3aalrx(eHrle HlM Aalara Ha 6a.naHca,
nph oTrrtTaHeTo Ha xoaTo ce B3eMaT nOA BHlMaHre phcKoBITe n HeCUNOHV C\6t4fUF U
o6cTosTencrBa, HollTo fl,l cbnbTcTBaT.
Kofaro eoeKtbr or BpeMeBara croiHocr Ha naprjre e gbt4ecraeH, cyMafa Ha nposx3xqre ce
AI4CROHrl,lpa kaTo ce l,13no,43Ba AI4CHOHTOBaTa HOpMa npeA, o6ralaHe c AaHbqx,
oTpa3rBaqa Te{yulrre na3apH, oqeHK/ Ha BpeMeBaTa cTotiHocT Ha nap[Te r, aKo e
noaxoAtu.lo/ cnellror'rHtte 3a 3aAlnxeHreTo phcKoBe.
Kr,M BCflKa Aata Ha 6anaHca cyMhle Ha np 3HaTrlte npoBr43r,1l,1 ce npepa3flexaaT 14 14

KOpr4fHpaT - axtyarh3l,paT qpe3 AoHagl4C,nFBa8e Ha npoBt43t4!l ,It4 qpe3 HaMaIrsaHe Ha
Beqe oTqeTeHrre npoBr43t4t4, c qe/t TrxHaTa HariAo6pa npk6n, 3ufenHa oqeHxa. B cnyvazre,
B (OI.1TO Ce ycraHoBh, ,.te 3a noracFSaHeTo Ha 3aAbnlkeHl4eTo Beqe He e BeporTHo aa HacT.bnl
(3TrqaHe Ha pecypql, clA!pxau.{r4 t4xoHoMt4qecxt,l no,n3u, npoBt43hiTa ce petHrerprpa.
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Cbae6Hh cnopoBe
KbAeIO e Beporrho onpeaeneH h3xoarq noTok,
Heo6xoAl,lM 3a noxprBaHe Ha 3aAbrxeHr4e no
npoB143tlF.

x<eamBomo onoeecmAeo aonda KbM cebpJoHu nu

c!al,pxaul 11xoHoM11gecx,4 no,n3k, Aa 6!Ae
cbAe6eh cnop. npe!Fprqr4ero np/3Hasa

npo8r3l.irra ce 6a3!pa Ha Hai-Ao6para oqeHka AaAeHa or rcprAtlqecxxre cbaerHruh Ha
npeAnpxrTteTo. B c.4y!ahTe, RofaTo He Moxe Aa 6!Ae HanpaBeHa HaAexAHa oqeHKa Ha
pa3Mepa Ha 3aAtnxeHHeTo Ce OnOAeCTrEa kaio noTeHqta.nHo 3aab,{t(eHre.

CB!p3aHh nl.lqa

Cabp3aHt ,rqa - .ntqara ca cBlp3aHr, koraro eAHoro e B cbcroFH e Aa xoHTporrlpa
Apyrofo t nu Aa ynpax{H8Ba Bbpxy Hefo 3HaguTerHo BnuAHAe npu B3eMaHeTO Ha peuleHrF
oT QTHaHCOSO-CTOnaHCkfl xapa(Tep. Te Morar Aa 6t AaT |ophAhgec t<u k bu31{e1.\h ^v\a, 

B f.
9. ynpaBneHcHr4 nepcoHar. cAenHl,1 MeHAy CBbp3ahr nrqa _ npexBrprrHe Ha arfvBh t4fAitl
8a nacl4Bri MeI{Ay C8!p3aHh rr.4qa,6e3 Aa e 3aAbrt!,lTenHo nplrafaHeTo Ha xapaxrepHaTa
3a cAen(aTa cnpaBeAnrBa qeHa.

20L8
,lrxaeH.

%

06e3ne,{eH'1f,/
fapat4ny

/lnxaeH
.%

O6€sneqeHri/
faparql.'|,l

"MTrl'OOA 35
Bcrqxo noryqerr 3adMr:

ne,rar6a.3ary6a 3a ofierHxr neptoa
np!13Harrre 3a or'terHva nep'oA np/Dlo}tl u pa3xoAh ce BK,rloqaar B orgera 3a npxxoAl,lre I
pa3xoArre flp4 onpeAenrHe Ha neqan6aTa ,ru 3aty6afa 3a oTqerHh, nepHoA, ocBeH aRo
cqeTosoaeH cTaFAapr I3rcKBa ,n4 no3Bo,4FBa Apyro,
Tlegan6ara r4nr 3ary6ara 3a orgerHrF neproA BX/rtoqBa:

. neqan6ara x,nh 3afy6ara or o6k,rariHara Ae;Hocrj
KoraIo ecTectBoTo Ha nprxoAHhre 

^nv 
par<oAlt4re crart4u npv oflpeAersHeTo Ha

ne,ran6ala hnh 3ary6ara or o6rgaiHara AeiHocr e aaxHo 3a o6acHrBaHe H; pe3yrrar|1Te or
AeTHOCTTa, ecrecTBoro 11 pa3Mepbr Ha laK14Ba cTaTfi Ce OTpa3FBa OrAenHO,

Pa3xoat4

ApvxecrBoro or,{,1Ta re(yqo pa3xoAhre 3a Ae;Hocrra no kKoHoMrqecRrj ereMeHrrl 14 c/teA
roBa cbulrTe ce olHacrT no oyHXqroHanHo npeAHa3HaqeH,4e c 4e, oopMrpaHe pa3Mepa Ha
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pa3xoAtTe no HanpaB/leHxa h Aei4]ocr,|, nph3HaBaHeTO ha pa3xoAtTe 3a pa3xoa 3a
TeKyqln nepqOA ce H38!pr!Ba npl, HaqhcneBaHe Ha cborBercTBaqvre V,M npuxoAh.
KbM pa3xoAhre 3a AeiHocna ce orHacrr h OuHaHcoBr pa3xoAh, Kohro !py)+(ecrBoro or,rrra
l,1 ca cBbp3aHu c 06rqafiHaTa aeiHocT.
ApVHecrBoTo e flprero cgeroBoAHa rto,lhfuKa Aa or,rqTa xaro t3B!HpeAH! pa3xoAr,1 caMo
lar{hBa pa3xoAr.l, RolTo ca rcHo oTfpaH qeHrl or o6ltta;HaTa AeiHOCT h nopaal,1 xoero He ce
otraKBa Aa ce noBraptl !tecTo.

Pa3xo, rre ce or!trar Ha nphHqtna Ha reKyulo HaqxcrrBaHe. OqeHrBar ce no
cnpdB 14BaTa cTohLiocT Ha nraTe/oro rnh npea(Tot
BkA pa3xoA 2018 2017
fa3xoA, 3a cypoBuHx l,t Marepra,|r:
Marep anr 3a ocloBhara 4eirroc r, vicru uio,rcyvarr,e,r 74
En. EHeprrit 37
gcxrxo pa3xoAl,t 3a Marepyarr: 4L 74
PasxoA, 3a abHnJH, ycrya,
6aHHoBu raHch 146 33
3acrpaxoBXu 1 7
Takca fpeHoc 27
HerynaTopHr TaKc{ Br3 8p}3Ka C U3XynyBaHe Ha eHeprHrTa

Apytu 58
Bcrqxo pa3xoAH 3a qbHLtHlr ycryr,4: 279 L79
PasXOAn 3a aMoprr3aqrr u o6e3qeHxa Ha :

Pa3xoAn 3a aMoprr43qqyn Ha npoH3BoAcraeHr: 328 328
-AbnfoTpaiHl,1 MarepyanHH a KTusr,l 328 32a
O6e3qeH(a Ha reKyu.t, (xparxorpaiixr,r) axruer,r e r,v.: 33

33
Bcuqxo pa3xoAla3a aMop 3aqrr: 361 328
Pa3xoAr 3a nepcoHa4!:
Pa3xoAn 3a nepcoHara E r,,l.j 19 17
- Ha npotl3BoAcTBeH nepcoHa.n 19 1l
Pa3xoAn 3a ocrrypoBkr, B T,9.1 4
- Ha npo 3EoAcrseH nepcoHan 5 4
Bcx,{Ko pasxoAx 3a 3ajaarra I ocrarypoe*,4: 24 2L
O6qo pa3xoAN 3! oneparr.rexa 4eixocr 705

BrA pa3xoA 

-

Pa3xoAr 3a AaHrq, or n€qan6ara
TeHyq pa3xoA 3a AaHLK or neqan6ara 48 48
l6qor 48 4a

ot4HAHCOBX PA3XOAX 2018 2017
Pa3xoA, 3a ntxs,
/ll,lxBx no abrrocpottHt 3aeM11/ B T,.1. no: 707 t7s

- peaoBH14 3aeMl,l B neBose 147
O6u4a cyMa Ha p?3xoAnre3e mtx'y. LO1
O6qo 0x!aB.oBx pasxoAn r07
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Ilonxotl,l
ApyxecrBoro oT,1lTa rexyqo npr4xoAr/Te or 0611,{al;Hara AeiHocr no Braose.
np!3HaBaHero Ha nprlxoAhre ce ,3Bbpu]Ba npq cna3BaHe Ha flp,elara cHerosoAHa
no,nhThKa 3a c,leAHhTe BhAOBe nprlxoah:

. l'lp/xoAr1 or npo4ax6a Ha croxh, npoAyxt{hF t Apyrh al(rvtBh _ np,l npexBbprrHe
co6creexocrra a npe4aBaHe Ha clorserHrre axl'1Bl4 Ha kynyBaqhre;. nph la3BbpulBaHe Ha HparRocpo,jHr ycnyfh - np14 3aBrpr!BaHe Ha cborBerHara vcrvfa
h npheMaHe Ha pa6oETa or krueHTa;

. npq Abrrocpo.tHr4 ycnyf, Ha 6a3ara Ha eran Ha 3aBbpl.leH AoroBopi. nprxoAxre or HaeMx ce np/3Ha8ar Ha epeueaa 6a:a :a cpoxa Ha AoroBopaj

RIM np xoArre or 06,aqaiHa AeiHocr 3a Apy)+(ecrBoro ce orHacflr r.1 Ol,lHaHcosrre npxxoAr4.
ApyxecrBoro e npreno cqeroBoAHa norllrvlla Aa olthra karo,l3BhHpeAHu np{xoAr,1 caMo
laxhea npl-lxoq4r xol,lTo ca rcHo orrpa1ust4Mtl or o6,4,Jaj;HaTa AeiHoc nopaA, ToBa He
creABa A,a ce noaTaprT gecTo.

TlprxoAqre ce orqrrar Ha nphHqrna Ha rekyu.lo Haguc,lrBaHe. OqeHrBar ce no
cnpaBeA.nrBaTa cToiHocT Ha no/lyqeHoTo l,,nq noAnex(aqo Ha norVttaBaHe.
flpx3Harhre 3a or,lerHrF nepfloA np!1xoAh r.4 pur*o4r a" 

"nra.,aa, 
B orqera 3a np/xoarre x

pa3xoA[Te npll onpeAentHe Ha ne.]an6ara hnh 3ary6aTa 3a or,lerHrn neprroA, ocBeH axo
cTaHAapT h314ckBa ,lII noSso,ntBa fo

BrA Ha nprxoAa 2018 2017
tlprxoAr ot npoAax6,
npoAax6x Ha npoAyxt4rt L,240
Bc,4'aro npHxolqi orI!poAax6!4: L,240
O6qo npxxoA| o! oaeparrsH! AefiHoct: 1.240

QrHaHcoal.i nprxoAL 2018 2017
npuxoAH or nrxsr,t
/lulsx no npeAocreseH, *p"t*oipor"rlilr, 3
O6u4a cyMa Ha npr,loArre orrrxah 15 3
O6uto 0rHaHcosl| nprxoAt,a 1

O er 3a napl,lqHrt noroK

ApyxecrBoro orqtra npeAcraB! napuqHhre noroqu no npeKhF MeroA c.brnacHo
h3xcKBaHrlFTa Ha cc 7.
naprqHrre noroLlti ce (nacr(Drqrpar Karo napr1.{Hh noroqt4 orl

. OcHosHa AeiHocr

. tlHBecr qroHHa Aeirocr

. OrHaBcoBa AeiHocr

Otqet aa co6ctgeur,tg ganlraa

nprera e cqeroBoAHa no./lrtrRa Aa ce !3fot8F orqera qpe3 B(rtoqsaHe Hal
HelHa neqan6a fi 3ary6a 3a ireproAa
CanAoro Ha Hepa3npe4e,renara nevan6a xaxro h ABhxeHhara 3a neproAa
Bcvqkt4 craruh Ha npkxoAl4 hAV pa3xol4) negan1a hir13ary6a, Kouro B pe3ynrar Ha
AeicTBaqllre CC ce nph3HaBaT AxpekTHo B co6cTseH4F kan ra.n.



"CI,HBI{}I{6H'AI
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KVMV,laTrBeH eoeRT or npoMeHrre B cqeroBoAHa nor/r'4(a ,1$yr4alrexranrr rpeurxra a

cboT8ercr8te c cc 8.

TIpexBbpnrHe al pa3npeAereHl,le Ha kanuran MexAv co6crBeHhu re.
HacTbn!1./r(Te npoMeHh B pe3ynTal Ha BcrttK4 l43MeHeH e nO BCrlLlR'l e.neMeHTri Ha

co6cTBeHrt KanrTar,

BarvieH pkcx

Apyxecr8oro HrMa c!qecrBeHrr eHcno3r1qt1l.1 Ha Ba.nvreH phcK.

Kpe,qrreH prcR

OrHaHcoBqte aHTABV) Rovro noTeHqhanHo t3nafar ApyxecrBoro Ha (peAxreH pxo{, ca
npeauMHo B3eMaHhr no npoAax6h. App+{ecrBoTo e ,l3roxeHo Ha kpeAkTeH pr1cH, B cnygai
qe luteHTtlTe He h3n.narFT cBorre 3aAb,nxeHrs, nonxrtjkata Ha ApVHecrsoro B Ta3h o6,nacr
e HacoqeHa xirM ocbulecTBtBaHe Ha npoaa)R6, Ha alo\h t4 vcryru Ha k,nreHTrl c noAxoAru4a
kpeArlTHa penyTaqrF

lv.aPyfI ofl o B EcTt BAHl.,t fl

Agxoal4 Ha neDcoHana

C!6ttfir creA Aarala Ha 6araHca

Me)i<Ay AaTara Ha roArlL!Hhr 0xHaHcoB or,.teT I AaraTa Ha oAo6peHrero My 3a ny6nhxyBaHe
He ca Bt3Hr.lKHarU Koptlfrpaqr h HeKophrhpaqh c.b6t41t F, of r(or.1To Aa Bb3HhRHaT
cneqra,nH! onoBectFBaH t c!rIacHo h3rlcKBaHrsra Ha cc 10,

OvHAaMeHt?IHx rpeukx
flpe3 neproAa He ce ycraHoBeH'1 fpeulR14, (acaeu{a <funaxcooara l,1HOopMaqr, 3a
npeAxoAHh nepuoar,l.

not46AA3 Te cqetoa
npr.hoxeBrJero Ha HaqroHanHrlTe cqeroBoAHh craHAaprrl r43r.1cRBa or plr(oBoAcrBoro Aa
nphro)1{r.1 HFI{oh cqeToBoAHtl npeAnoroxeHUF v nph6nu3ArerHu c,.leToBoAHU npeqeHk,
np/ r3roTsrHe Ha foAhLllHtlF oTHaHCOB OTqer14 np! onpeAenrHe Ha cTofiHoc.ra Ha HflKOh OT
akThBrTe, nac4B Te/ nprixoArTe I pa3xoAhre. Bcrqxh Te ca k3BbpLlleH, Ha ocHoBara Ha
Hai-Ao6paTa frpeqeHka, Konto e HanpaBeHa ot p.bKoBoAcrBoTo Kr,M AaTara Ha h3forsrHero
Ha or4HaHcosr4F or,leT. AeficTBttenHule pe3yrTar, 6uxa Mo'7,h Aa ce pa3rllqasar oT
opeAcraBeH Te B Hacrofl4qr 0!HaHcos oT9er,

CyMa, npr3Hara xaro pa3xoA 3a (parxocpo'tHl.r AoxoAh Ha
nepcoHe,|a 2077

Pa3xoA, 3a s!3HarpaxAeHHt 19 t7
Pa3xoAu 3a ocurypoBXfi
o6!4o: 27

He|,l3nrareB|,l AoxoA, la nepcoHara' 2018 2017
Herl3nraTeHt Bb3HafpaxaeHl,lt 1 1

!.6'qo, 1 1
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npe3 neproAa ApyxecrBoro He e ,3abpljaBo npoMeHU B npv6^t13vrertHt4 c'reroBoAHh

npeqeHk',l I nphnaraHtl c'.teToBoAHtl nor,Tt4Kl.1.

EectrvpHocT|,l

OrHaHcoBhrr orqer Ha Apy)RecrBoro e r3foraeH B cborBercrBre c npxNqrlna Ha AeicrBau.{o
npeAflp14rrue. Ha ynpaBrFBau4qle opfaHtl He ca h3secTHtl AaFrHtl, r(ol.1ro BoAtT Ao
HecufypHocT orHocHo Bb3MoxHocrra Ha npeAnpfigrhero Aa npoA!,1)l{14 cBoFTa p,eiHocr.

V. OhHAHCOBN NOKA3ATEN

Bb3 ocHoBa Ha hHOopMaqkFTa, npeAocraBeHa

OuHaHcoB orqer 3a 2018 roArrHa, npeAcraBrMe
Ha ol,1HaHCOAO-CqeroBO,qeH aHanr3.

B OTAe,'rH re CbCTaBHh gaClrl Ha rOAfLIlHht
c,teaHhTe tlo(a3are,,rvl nonyqeHl4 B pe3ynral

2018. I:ltzoll]',, ,20!812917 ......

roAiHa' roAxHa . rpalte!r.
. -:--- eeHra6nnHoer: -, --

KoeO. Ha peHTa6rnHocr Ha nprixoA Te or npoAa)R6u 0.3185 0.3429 -0.0244 -7.L%

Koe6. Ha Derra6tnHocr Ha co6crBeFtt xanrrar o.o777 0.0839 -0.0722 -14.50/o

Koed. Ha leflTa6rlnHocr Ha nacxBl4Te 0.1339 0.7447 -0.0109 -7.5%

Hoed. Ha xanl,Tarr{3auut Ha akrfiatre 0.0467 0.0531 -0.0064 -12.7%

EOexrhBHocr:

KoeO. Ha eoexrriBBocr Ba pa3xoA{Te 1.5456 1.6139 -0.0683 -4.2%

KoeO. Ha eoeKrxaHocr Ha npuxoar4Te 0.6470 0.6195 0.0214 4.4%

KoeO. Ha o6u4a rrkBrAsocl 2.7620 1.9545 0.8075 4734k
Koed. Ha 6bD3a nxxBx4Hocr 2.1983 1.9545 0.2438 12.544

KoeO. Ha He3a6aBHa r,rRBIANocr 1.6106 \.8167 -o.2062 -17,304

Koed, Ha a 6co,n Dfta ,] r, (Byaiocr 1.6106 1.8167 -o.2062 -11.34

'-. Ol,tflaxcoga aaroxouxocr:
Koeo, Ha O,{HaHcoBa aBTotoMHocT 1.866r 1.7250 0.1411 8.20/6

Koed, Ha 3a,arlxHrrocr 0.5359 0.5797 -0.0438 -7.604

CbcraButer: 
-

f4eeta I rerpoBa/
PbxoBoAt4Teri

Aarat L4.02.20L9
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