INoammen npokaan 3a aeiinocrra na ,H3zomerpukce* EOOJ
npe3 2017 r.
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Hactoswumar 10k1a1 € H3roTBeH Ha ocHoBanue Wi, 29 oT 3aKoHa 3a CYETOBOACTBOTO M HMA 3a e
JId NPEACTABH NPOTHYAHETO HA JEHHOCTTA M CLCTOAHMETO HA APYAECTBOTO, KAKTO M [a MOACHH JeHHOCTTa
No ynpaeicHue Ha apy#xectsoro npes 2017 r.

JlannuTe B 10KNAAA €A OTPA3eHH B rOAHWHKA (PHHAHCOB OTHET Ha JAPYKecTBOTO 3a 2017 1.

2. Pernctpaums u npeaMer Ha AeiiHOCT

JlpyecTBOTO € Ch3naneHo W perucTpupaHo karo EAHONMYHO ApykKecTBO ¢ orpaHHueHa
otrosopHoct npes mapt 2010 roauwa. AapechT Ha yrpasieHWe Ha ApykecTBOoTO € rp. Bapwua, Gya.
I'enepan Kones 54 er.3, oduc 13.

[lpeametsT Ha pefinoct npez 2017 r. e MHAYCTPHANEH W MPOMHMLIIECH MOHTaXK; 3aBapouHa
ACHHOCT. PEMOHTHA NefiHOCT: TPAHCNOPTHA ACHHOCT; TOTHCTHKA, CMNEAHLIMA, CKIaA0Ba AeiHoCT; npoaaxksta
HA CTOKH.

OCHOBHHAT KanuTa Ha ApyxecTsoto e 2 nesa. JIsnoBuat kanutan Ha JIpy:KecTBOTO ce ChCTOH OT
2 asna ¢ HOMMHAMHA CTORHOCT B pasmep Ha | nesa va asn. Eanonnuen coSerBennk Ha kanutana e Tataua
Jumurposa Murkosa. /lpykectsoro ce ynpasasea ot Tarava [Iumurpoea Mutkosa, Munen Heasnkos
MUTKOB. Ynpasuteanre nojyuarar Bb3HArPAkKICHHE 3a AeHHOCTTa CH MO JI0rOBOP 3a YTpaB/eHHe.

JIpyKeCTBOTO He NpUTEKABA ChYHACTHA B APYIH NPEANPHATHA M HE € wacT oT rpyna. [lpes
FOAMHATA HE Ca OTHETEHH NPHAOOHBAHMA M MPEXBLPJICHHA HA JISJI0BE OT ApYykecTBoTo. [lpyxecTBoto
HAMA KJIOHOBE.

JIpyKecTBOTO He MHBECTHPA B HAYUHO-W3CAEIOBATE/ICKA M pa3poiiHa aeHHocT. Ha To3u etan He
niaHupa 1a 3ajaens GMHaHCOBH M APYTH PECypeH 3a NoA00HH ACHHOCTH.

Hsama cay4an, Korato COOCTBEHHKBT WJIH CEBP3aHH C HEro auua CKI4YBaT C JAPYKECTBOTO
JOTOBOPH, KOUTO H3H3AT U3BBH oOunuaitHaTa MY JIEHHOCT M/IM ChIIECTBEHO C€ OTKJIOHABAT OT nasapHuTe
YCNOBHA,

3. PazBurHe Ha aeiiHocTTa

[lpe3 2017 r. apyxecTBOTO 3ana3pa CTPYKTYpaTa Ha MPHUXOAHTE CH B CPABHEHHE C NpeaxXoaHara
2016 .

[pes 2017 r. apyxectBOTO peanu3vpa cueroBoaHa nevanba B pasmep Ha 2788 xun. 1B
Peanuszupanara nevyanda e oT ynpaxHaBaHHA NPEIMET Ha AeiiHOCT.

[Mpe3 2017 r. ca peanu3npaHn pa3xoaH Mo HKOHOMHYECKH eleMEHTH B pasmep Ha 13504 xun. ..
B Tasu rpyna ce BKIIOYBAT: pazxoM 3a matepuanu 149 xu. nesa, BeHUIHK yoayrn — 872 Xui. JieBa, pa3xoaM 3a
aMopTH3aLMK — 72 XL JIeBa, Pa3Xo/lH 3a 3aMaTH H OCHIYPOBKH Ha mepcoHana - 5984 xun. nB. W Apyru
paixoaun 6427 (BKnounTenHo 6anaHcoBa CTOHHOCT Ha NPOAAACHHTE AKTHBH) XHILIB.

B rpynata nHa (mHaHcoBHTE pasxoIM Ce OTHACAT PAa3XO/M 3a GAHKOBH TAKCH M KOMHCHOHHH B pazMep Ha 9 xuu.

JICBA.




4. MxoHOMHUYECKH NOKa3aTean

Tekywa Mpeax. MNpomsiHa
HAMMEHOBAHWE Abpes. |roawHa /c-cT/ |rogwHa /c-cT/ |/abe. cT-cT/
@®uHaHCcoB pesynrar P 2788 1583 1205.00
Mpuxoawn oT npoaaxomn Mpll 16301 9566 6 735.00
Pasxoawu no genHocTra PxQ 13504 7977 5527.00
CobcTeeH kanutan CK 2509 2065 44400
Macwuewn Mac 390 533 (143.00)
Cyma Ha peanHuTe aKkMeu CPAK 2883 2575 308.00|
Pa3xogw 3a gaHbum PO 279 157 122.00
KpaTtkoTtpainHn akmemu KA 2695 2435 260.00
KpaTkocpoyHu 3aqbmKeHuns K3 390 532 (142.00)
Tekyww 3abrrKeHns T3 390 533 (143.00)
KpaTtkocpouHu B3emaHus KBa 1148 1282 (134.00)
MapuyHKn cpeacTea n 1531 1140 391.00
CpepnHa HanuyHocT Ha KMA CHkma (1.50) 0.50 (2.00)
MarepuanHu 3anacw M3 0 3 (3.00)
KpaTtkocp. dwvH. aktvem K®A 0 0 0
MokasaTen 3a peHtabunHocT
KoedwvumeHT Ha peHTabunHocT
Ha MPUXOOANTE OT
NPOOAAXBUTE KPMn 0.17 0.17 0.01
KoedwmuweHT Ha peHTabunHocT
Ha COBCTBEHUA KATMUTAN  |KPCK 1.1 0.77 0.34
KoedmuuweHT Ha peHTabunHocT
Ha MACUBUTE KPMNac 7.15 2.97 418
KoedwumeHT Ha peHTabunHocT
Ha AKTUBUTE KPAKT 0.97 0.61 0.35
MokaszaTen 3a epeKTMBHOCT
KoedmumeHT Ha eteKTMBHOCT
Ha PASXOOUTE KEP 1.18 1.18 0.01
KoedmuneHT Ha eeKTMBHOCT
Ha MPUXOOUTE KEMN 0.83 0.83 (0.01)
Moka3zaren 3a NUKBUAHOCT
KoedwmuuenT Ha OBLLA
NukeunaHocT KOon 6.93 4.58 2.35
KoedmuweHT Ha BBP3A
NukenaHocT KBN 6.93 4,57 2.36
KoedwumeHT Ha HesabaeHa
NuksuagHoCT KHN 6.91 4.56 2:35
KoedmuwneHT Ha ABcontotHa
NuksuaHocT KAN 3.93 2.14 1.79
MokazaTten 3a puH. ABTOHOMHOCT
KoedmuueHT Ha duH.
ABTOHOMHOCT KOA 6.43 3.87 2.56
KoetmuweHT Ha 3aanmexHANoCT (K3 0.16 0.26 (0.10)




5. ¥npasiaenue Ha GUHANCOBHTE PHCKOBE

B xona na obuuaiiHata cu nefiHoct [IpyKecTBOTO MOke Aa Objle H3NOKEHO HA pa3iuiHH
(hunancosn puckose. [lazapHusT pUCK € PHCKBT, Y€ CNpaBeLTHBATA CTOMHOCT WM ObACLINTE MApHUHK
MOTOUH Ha (PUHAHCOBMA HHCTPYMEHT LIIE BAPHPAT MOpaau NPOMEHHTE B nazapHuTe ueHn. [lazapHuaT puck
BKJIIOYBA BAJIYTCH PHCK, JIMXBEH PHCK M 1IEHOBH pHcK. KpeauTHHST pHCK € PHCKBT, 4Ye eaHaTa cTpaHa no
(bunancosus MHCTpyMeHT e npuuuHH (uHaHcoBa 3aryba Ha japyrarta, B CAYYail 4e He H3ITh/HH
NOrOBOPEHOTO 3ambmakeHne. JIMKBHIHUAT PHCK e PUCKET, ue JpyxecTBoTO GH MO0 /1a HMa 3aTpyAHEHHS
npd nocpeiiane Ha 3aab/ikeHusTa cu no (uHancosute nacuen. Ot crpaHa Ha PnkoBOACTBOTO Ha
Jpy#ecTBOTO PMHAHCOBUTE PHCKOBE TEKYILO ¢e HaeHTH(hHUMpaT, H3MepBaT n Hab/IoOaaBaT ¢ NOMOLUTA HaA
PazIHYHH KOHTPOIHH MEXaHH3IMH. 33 1a Ce ONpeiensT aleKBaTHH LIeHH Ha YCAYTHTe, MpeAoCTaBAHH OT
HpyeCcTBOTO, LEHATa HA NPHBJICHEHHTE 3aCMH H /1a Ce OLEHAT alIeKBaTHO (JOPMHTE Ha MOTbPKAHE HA
cBOGO/IHMTE JIMKBHAHK cpeacTBa, Ge3 1a ce A0MycKa HEOTPABAAHA KOHUEHTPALMS Ha AaJeH PHCK.

5.1 Baayren puck

JIpy#KECTBOTO He € M3INOMEHO HA 3IHAMMTENCH BATYTEH PUCK, 3aU10TO MOYTH BCHYKH HETOBH
ONEpatkn 1 CIAENKH Ca ICHOMHHUPAHH B GLArapcKH JieBa W/MAKH B €BPO. 3a Ja HAManM BaNyTHHA PHCK,
Jlpy#ecTBOTO Clean napHuHWTE MOTOIH, KOMTO He ca B Obarapcku nepa. JIpy:KecTBOTO uma OTAENHH
NpoueaypH 3a YNpasjieHHe Ha PUCKA 3a NAPHYHK NOTOUM B uyikaecTpanHa sanyra. He ce wanara
JOMBAHUTEIHO Xe/KHpane.

HManaraseTo Ha puCK OT NPOMEHH BB BAYTHHTE KYPCOBE BaApHpa Mpe3 roJAHHATA B 3aBHCHMOCT OT
o0eMa Ha M3BLPLICHHTE MEAKIYHAPOAHN CEIKH.

5.2 Jluxsen puck

JlpyxecTBoTo He n3nonssa GaHKOBO KPEANTHPAHE WK APYTH W3TOUHHMUM HA (PUHAHCOB pecypc 3a
lenuTe Ha neinoctTa cd. lopaaum ToBa, PbKOBOACTBOTO HE CHMTA, Y€ CA HAIMLIE YC/IOBHA 3a Bb3HHUKBAHE
Ha JA0MBLAHKWTEIHH (PHHAHCOBH PHCKOBE.

5.3 IlenoBu puck

Llennte va yenyrure, konto JIpy:KecTBOTO NPe/I0CTABA HA CBOMTE KJIHEHTH ca H3UAJI0 chobpa3eHH
C Na3apHUTE YCIAOBHA.

54 Kpeanren puck

[To oTHOWEHNE HA THPTOBCKHTE M APYrH BieMaHud JIpyiKecTBOTO € H3NI0WKEHO HA KPEAUTEH PHCK
KbM IPyNna OT KOHTPAreHTH, KOMTO MMAT CXOAHM XAPAKTEPUCTHKH € MO-TOAAM pa3Mep Ha B3CMaHWATA.
JIpyKeCTBOTO PE/IOBHO CJIE/IN 3a HEH3NBIHEHHE HA 3AIUBLAKEHHATA HA KIHEHTHTE W HA APYTH KOHTPareHTH
KbM HEr0, YCTAHOBEHM MHIMBWAYAIHO MW 1O TFPYNH, M W3N0A3Ba Tasw vHdopmaums 3a KOHTPOA Ha
KPEANTHHA PUCK.

5.5 JIukBuaen puck

PbkoBoACTBOTO Ha Jlpy#ecTBOTO NOAABPKA A0CTAThYHO CBOOOAHM MAPHYHH HANHMHOCTH C Liell
OCHMrypABaHE HA MNOCTOAHHA JIMKBWIHOCT W [OracABaHe Ha 3anb/pkeHuaTa Ha Jlpykectsoto B
JIOTOBOPEHMUTE CPOKOBE.

6. Onosectasane na Bamnn chonTusa caen Haaancosa aata
B nepuona meicy narara, Kb kKoaTo € wirorsed 'O u narara, Ha KoATO GHHAHCOBHS OTUET €
onobpen 3a nyGaMKyBaHe He €a HACTBINAN KOPUTHPALLA H HEKOPHIHPALLH ChOMTHS.

7. buaeuwo passnrue

B NEPCNEKTHEA JAPYHECTROTO LWIE NPOORLIMKH 14 paiBHBa H paslluHpABa NIeHHOCTTa CH, KaKTO H .aa )

no106pABa KAYECTBOTO Ha NPEATAraHHTe YCIyTH. :
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/Tarana Murkosa/
/Munen MuTtkos/




