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rOOMLLEH AOKNAL 3A IEMHOCTTA HA AKCUOMA AL

3a nepuopa 01.01.2017r. - 31.12.2017 r.

Tosu goknap, 3a perHoctTa Ha AKCUOWA AL npe3 2017 r. no yn. 247 T3 8bB Bpb3Ka C un.
33 o1 3aKoHa 3a C4ETOBOACTBOTO Y BbB BPb3Ka ¢ un. 1874 u 2406 T3 Hewe M3roTBeH U
npeacrased oT Hukonati leoprues Mytados — U3nbaHuteneH gupextop Ha AKCUAUA AL,

MpeameT Ha AeMHOCT U aApec Ha ynpas/ieHme

OcHoBHMAT npeameT Ha gelHocT Ha [pyskecTBoTo e paspaboTeaHe, npopgaxba w
noAaabpaHe Ha codTyepHU NPOAYKTU U PELLEHWUA, N3BBPLLBAHE Ha KOHCYNTAHTCKU YCAYru
B o0bnactta Ha WHPOPMAUMOHHWUTE TEXHOMOIMW, KaKTO W BCAKa Apyra AewHocT,
He3abpaHeHa CbC 3aKOH.

[pyecTsoTo € cbe ceganvuie M agpec Ha ynpasnenue rp.Codusa, K.K. Mnagoct 4, 6yn.
Anexcangbp ManuHos 89, Anda LieHTbp, eT. 4.

Kbvm 31 gekemepun 2017 r. ApyKecTBOTO HAMA K/OHOBE.

Mpernes Ha A4eMHOCTTa U NNAHUPAHO pa3BUTUE, BKA. CbbUTUA cneg

OT4eTHaTa AaTa

AKCUOMNA Afl e TexHONOrM4HA KOMNaHuWA, npegocTasawa npodecuoHanHn UT ycnyry,
cneumnanusmMpaHa B npegnaraHeTo Ha KOHCYATaHTCKM YCAYTN, ayTCOPCUHT Ha pa3paboTka Ha
codpTyep u Cb3gaBaHe Ha UANOCTHU COPTYEpHU peleHUR, KaKTO 3a Mankua U cpeaeH
busHec, Taka n 3a ronemMu MyNTUHaAUMOHANHW Kopropauuu. Komnawuata e paosepeH
NapTHLOP Ha Bogelwn GUHAHCOBU MHCTUTYUMMU U BaHku, Fortune 100 UT KomnaHuwm,
MEXKAYHAPOOHW TENEKOMMU, FONEMU KOMMAHWUK B chepaTa Ha IOTUCTUKATE U KOMYHaNHWUTE
YCNYTW, KaKTO U UHOBATUBHW TEXHONOTUYHWN CTapTbLN.

TnasHute 06nacm, B KOUTO € ¢0KycmpaHa €KCnepTn3aTta Ha KoMNaHUATa, BKAKOYBAT:

e Digital Transformation
e Custom Application Development

¢ Big data & Advanced Analytics
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e Cloud & loT

MNocpepctsom TexHosnorma u  KkpeatusHocT, AKCUOWA ALl cb3pasa WHOBaTUBHW,
AWHAMUYHM U MHTEPAKTUBHU peweHna 3a CBOUTE KAUEHTU. Ype3 u3non3saHe Ha
ePeKTUBHU MBKaBU METOA0N0MMK 33 pa3paboTka Ha codpTyep U aKTMBHO NAPTHLOPCTBO C
BOAELWMTE CBETOBHM A0CTAaBYMLM HA TEXHONOIMMYHW PELWEeHUA, eKUNbT OT CNeuuanmctTun
Cb3faBa KoMnneKkcHu BU3Hec NpunoKeHwsa, yeb nopTany, HULWOBU COUMANHU MPENKU U
MHOBATUBHW MOBUAHN NPUNOIKEHNA.

AKCUOWNA Al e eKCNOPTHO OpUEHTHPaHa U OCHOBHUTE KAWEHTU ca B 3anagHa Espona u
CesepHa Amepuka. OcHOBHUAT oduc Ha gpyxectsoTo e B Codun, bbarapua, kato npes
2016, ppyxectsoTo OTBOPU NpeacTasutencTso B Mano Anto, CALL. Ha 2 anyapw 2018 r.
AKCUAVA AJl 3akynu AbiLepHO APpYXecTBo, perncTpuparo 8 Aenayebp, CALL — Accedia
Inc. fipyxecrsoto e 100 % cobecrsenoct Ha AKCUAUA A/l Llenta Ha apyskecTeoTo e aa
HanpasnABa BCUYKM BusHec nHUumatuem 8 CesepHa Amepuka. Oducure 8 CALL paboTaTt B
TACHO CHTPYAHKYECTBO CbC camaTta 6barapcka LeHTpana, 3a Aa npeanarat TEXHONOTMYHN
peweHuna Ha BusHec npeau3BuKaTencTsaTa npeg KAuenTuTe. Npes nocaeaHUTe HAKOAKO
rognHu ce Habntogasa 060co6AaB8aHETO HA amMepPUKAHCKUA Nasap Kato Bojell 3a 6usHec
pactexka Ha AKCUOWA Al v paswmnpasaHeTo Ha npucbeTemeTo B CALLL e wacT oT cTpaTernaTa
3a pa3paboTBaHe Ha MHOBaUUK B CBETOBEH MaLlab.

Bcaka roavHa apy»ecTBoTo benemm 3HaunTeieH pbeT, KaTo KbM Kpas Ha 2017 r. Habpossa
ekun o1 6a130 120 BUCOKO KBAaNUOUULMPAHN CYXKUTENU C NPUXOAM OT 8,7 MUAUOHA feBa.

Bbnpekn HacuTeHOCTTa Ha nasapa u AeceTkuTe HbArapckM KOMNaHUMU C KOHKYPEeHTHa
Aennoct, AKCUOWA Al e npeanounTaHa OT MHOTO K/AMEHTU KOMNaHuA, nNpeaocTasalia
BUCOKOKaYeCcTBeHWU ycnyru ¢ gobaseHa CTOMHOCT.

AKCUONA AL e aktuBHa uvact oT Bwarapckata ayrcopcuHr acoumauusa, FhobanHarta
ayTCOPCUHr acoumnauma, Hemckara ayTCoOpcHMHr acoumnaums, AMepuKkaHcKaTa, Hemckarta m
bpuTaHCKaTa TbProBCKM Kamapu v bbarapckarta acoumauma Ha coGTyepHUTE KOMMaHUM,
KomnaHuATa noaabprKa U cTpaTernyeckn NapTHbOPCKU OTHOWEHWA CbC CBETOBHO NO3HATU
AOCTaBYULM HA TEXHONOFMYHU pelleHus KaTo Microsoft, Progress, AWS u Oracle.

Jpyxecrsoto BHeapwn WHTerpupaHa cuctema 3a ynpasneHue (IMS) B cboTsetcreme ¢
MeXayHapoaHUTe CTaHAAPTH 3a ynpasneHue Ha KadecrsoTo 1SO 9001, okonHa cpeaa ISO
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14001 n nubopmaumoHHa curypHocT ISO 27001. Mpe3 2017 r., A4pyKeCTBOTO NpemuHa
YCAELWHO HAZ30PHN OAUTHU U MO TPpUTE CTaHaapTa.

AKCUOWA ALl npepocTass OTAKMYHA cpeda 3a NpodecuoHanHo pasBUTUE U Ce HapeXaa
cpepn, BogewmTe ¢ Hal-bnaronpuAatHa atmocdhepa 3a pabora. [lokasaTencrso 3a ToBa ca
MHorobpoiiHnTe Harpaau 3a Han-pobvp UKT pabortomaten B8 KOHKypCa, OpraHn3npaH ot
ICT Media v JobTiger - npe3 2014 r. B KateropuaTa ,Craptupawy, 6usHec”, npes 2015 r. u
2017 r. ronama Harpagza v oTiMuue B Kateropuara "Pa3soi Ha codpTyep".

Mpe3 2017 r. Apy>KeCTBOTO CTaHa HOCUTE/ U Ha CcPebbpHO OTANUME B MEMKAYHAPOAHWUA
KOoHKypc CTuBM 3a Halt-pnobpu paboTogatenun, NoBTopHa TUTAa HaumMoHaneH WamnuoH 3a
Bbvarapua B EBponelickute busHec Harpagu , Aytcopcunr MCR Ha roguHata 3a 2017 ot
FnobanHarta ayTCcoOpcuHr acoumauma, otamuua cpeg 50-te 8 LIME u 500-te 8 Espona,
Banskma U3Tok n AdpuKa TEXHONOTMYUHM KOMNAHWUK CbC 3abenexnTeneH pactex cnopes
Deloitte.

AKCUOWNA ALl NOCTOAHHO MHBECTUPA B 0BYYEHUETO U CepTUDULMPAHETO HA CAYKUTENUTE
CM C Uen nosuwasgaHe Ha TAXHaTa KBanudpuKauwsa v yaosnetsopeHoct. Pabotu ce no
WHAMBUAYANEH NNAH 33 KapUepHO Pa3BUTHE C Bb3MOXKHOCT 3a BbP3 pacTe 3a BCEKW efInH
chyxuren.

[pyKecTBOTO CUNHO NOJKPENA PeanusupaHeTo Ha WUHOBATUBHM UAEWU Ha CAyKUTenuTe
4ypes pasNUYHU MHUUMATUBU KaTo LleHTbpbT 3a pa3zsuTue Ha uHoBauuute (Accedia IDC).
UenTa my e ga cb3gasa copTyepHM pelleHunn, NOAXOAALLM 33 YCNELWwHO NO3ULMOHUPaHe Ha
nasapa, NoAKPEeneHn oT camaTta KOMNaHUA U MeHTOpY B 06nacTTa Ha MHbOPMaUNOHHUTE
TEXHONOTNN, YOBEWKUTE PECYPCH, MapKeTUHIa 1 Npoaaxbure.

AKCUONA ALl cv e nocTaBuAa 3a Len Aa NPOLAbL/IKU 4OCEralHUTE CM TEMNOBE Ha PacTex,
Aa ysennun 6pos Ha cneumannuctute, paboTewm B APYKECTBOTO, Aa Pa3lWivpn AeWHOCTTa
cu B EBpona, bbarapva n Appuka. Mpako cBbp3aHo ¢ ambuuMATa Ha 4PYXKECTBOTO Aa pacTe
MHOIOKPaTHO € U pelleHNeTo Ha APYKeCTBOTO Aa paswnpn oPpuca cM U Npes HOEMBPU
2017 r. Apy»XeCcTBOTO CKAKOYMU HOB AOrOBOP 33 ONepaTUBEH AU3MHI 33 5 rOAWHU, KOWTO
Tpabsa ga snese 8 cuna ot 1 tonu 2018 r. Hosuat odpuc Ha AKCUAWA Al we 6bae Ha egHa
oT Ton 6usHec nokaumute B CoduA, a KanaumteTvT Ha HOBMA oduc we 6bae 300+
CAyXUTeNns.
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[enctema B obnactTa Ha Hay4HOM3C/le4OBaTeICKaTa U Pa3BOMHA
AEeNHOCT

Apy»ecTBoTo He pa3suBa geincTenn B 06/1acTTa Ha HayuHOU3CNea0BaTe/ICKaTa U pa3BOMHa
AenHocrt,

CobcTBeHOCT

Kbm 31 pnexkemspun 2017 r. OCHOBHMAT Kanutan Ha APYMKeCTBOTO Bb3nusa Ha 102 040 nB. u
pasnpegeneHneTo Ha AANOBETE e, KAaKTO CAeaBa:

o  Hukonan l'eoprues MyTtados - 284%
o  [InmuTtbp Hukonaes Jumntpos - 26,4 %
e Hukonai MisaHos Toaopos - 21,6 %
¢ [lnameH locnognHos Koiues - 21,6 %
e [eoprn Yaspapos lentekos - 1%
e [etbp Mopparos UsaHos - 1%

YnpasneHune

CornacHo gencreawmna Tbproscku 3akoH B Bbarapusa kbm 31 gekemspu 2017 r. ,, AKCUANA”
Al e aKUMOHEPHO APYXeCcTBO C eAHOCTENEHHA CUCTEMA Ha YnpasneHue.

CvrnacHo TbproBCcKKA 3aKOH ce NpeAacTass cnegHaTa UHGOpPMaLUA:
Kbm 31 aekemspu 2017 r. CbBeTHT Ha [JMPEKTOPUTE Ce CbCTOM OT CNeAHUTE YNeHOoBe:

e Hwukonai leoprues Mytacos
¢ [Oumuntop Hukonaes umunTtpos
e Hukonaut UeaHos Togopos

e [lnamen FNocnoanHos Koliues

Mpepcrasnasauy JpykecTsoTo Kbm 31 aekemspu 2017 r. e:

Hukonati lreoprues MyTtados — U3nbaHUTENEH AUPEKTOP
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B Ycrasa Ha [py)KecTBOTO He Ce CbObpXKaT CneuuanHu npasa WAW OrpaHUYeHMA Ha
yneHoseTe Ha CbBETLT Ha AUPEKTOPUTE NO OTHOWEHME Ha NpuaobusaHe Ha akuUKU UK
obnurauuu Ha [ipy»KecTsoTo.

Mpes 2017 r. yneHoseTe Ha CbBETLT Ha AMpeEKTOpUTE HAa [pPYy)KeCcTBOTO MMAT y4acTus B
pasmep Hapg 25 Ha CTO OT KanuTana UK y4acTBaT KaTo YEHOBE HA CbBETU B yNPaBAEHUETO
Ha cnegHWUTe APYKECTBa:

e HIM KoHcyntunr EOO/ e nog kKoHTpon Ha Hukonai Meoprnes Mytados
o [JHA-BI EOO/ e noa KOHTPOA Ha OumuTbp Hukonaes Anmutpos
¢ HT Kouxcyntuxr EOO/, e noa KoHTpon Ha Hukonali MeaHos Toaopos

e [IxxeHTnc EOOL e nog koHTpon Ha MhameH FocnoguHos Koliues

MNpe3 2017 r. yuneHoseTe Ha CbBETHT Ha AUPEKTOPUTE Ha [pY»KeCTBOTO He ca CKAUYBaNU
A0rosopu no un. 2406 oT TbpProBCKUA 3aKOH, KOUTO [a U3/113aT U3BbH obulaiiHaTa AeHoCT
Ha [pyecTBOTO AW Ca CKNKOUEHW B OTKNOHEHUE OT Na3apHUTE YCAOBUA,

Mpes 2017 r. ca Ha4YUCNEHU Bb3HATPAKAEHMA 33 KAOUOBUA YNPaBNEHCKU NEpPCcoHan B
pasmep Ha 1,096 xnn.ns., BKAWOUBALLM 3aNNaTU U OCUTYPOBKN,

Mpe3 2017 r. [Opy»ecTBOTO He € MU3BLPWBANO npuaobusaHua, KakTo M HAMA
npuaobusaHua UNU NpPexsbpaAHUA Ha COBCTBEHM akuuu, NO CMUCbAa Ha 4n.187[ ot
Tbprosckus 3aKoH.

Pe3yntaTu 3a Tekywma nepuoa,

Cnep, cbcrasaHeTo Ha roavwHva ¢GuHaHcos oTtueT Ha AKCUAWA A 3a 2017 roguHa e
BUAHO, Ye NoJIiyYeHUTE NPUXoAHu ca B pasmep Ha 8,7 MAH. NB.

CuetoBogHaTta nevanba cnep AaHbUM Ha APYXKeCcTBOTO 3a 2017 rogmHa e B pasmep Ha 919
xun. nesa. Tv# KaTo [lpy»KecTBOTO € akymynaupano nevyanba, To AbKU KOpnopaTuseH
DaHBK.,

Mpuxoaute ot npogaxbu morat ga 6vbAaT KNacuPUUNPaHK B CheaHUTe rpynu:

® npuxoau oT Nnpoaaxba Ha ycnyrn, KOHCYNTaHTCKa AeMHOCT N0 MHGOPMAUUOHHN
TEXHONOTrNN — 8,7 MAH. NB.
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[oauweH aoknaa 3a genHoctra - 2017

Mpe3 nepuofa ca u3BbpiLEeHU pasxoau 3a AEeVHOCTTa B pa3mep Ha 7,666 xuA. nB., B T.u.
OTHOCUTENHUA AAN HA Pa3Xo4nuTe No eNeMeHTU e, KakTo cenBa:

2017 r.cyma |OTHOcuTeneH|2016r.cyma |OTHOCUTENEH
Bug pasxop (xun. nB.) aan (%) (xwn. ns.) aan (%)
Pa3xoau 3a ycayru 1422 19 700 18
Pa3xoam 3a nepcoHan 5661 74 2 887 74
Pasxoav 3a amopTtusaumsa |84 1 65 2
Opyru pasxoam 356 4 179 4
Pa3sxoav 3a matepunanu 143 2 81 2
0O6uyo: 7 666 100 3912 100

Hai-ronsam aan B pasxoauTe no eNeMeHTH ce Nana Ha pasxo4uTte 3a nepcoHan.
®PuHaHCcOBUTE NPUXOAM Bb3NU3AT Ha 1 xun. ne., a puHaHcosuTe pasxoam — Ha 51 xun. ns.

Kbm 31.12.2017 r. AKCUAWNA Al nma KpaTKOCPOUHW 3aab/iKeHUs B pasmep Ha 875 xua.
NB., B T.Y. TbProBCKU U APYrv 3ab/MKEHNA B pasmep Ha 291 xun. ns., 3agbAXKEHMA KbM
nepcoHana 416 xun. NB. N OCUTYPUTENHM 3a4bNKEHUA B pa3mep Ha 86 xun. ne.

B3emaHuATa OT KNMEHTU 1 AoCTaBuYNLM ca B pa3mep Ha 1,132 xun. nB..
MNpe3 oT4eTHUA Nepuos U3BbHPELHU NPUXOAMU U PA3X0AM HE Ca peanm3npaHu.

Mpe3 avyapu 2018 r. OpyxecteoTo e 3akynuno 100 % ot KanuTtana Ha Accedia, Inc.,
Apyxectso, peructpupardo 8 CALL. CToMHOCTTa Ha HanpaseHaTa MHBECTUMLMA € B pa3mep
Ha 163 xun. ns. Chep patata Ha uM3roTeAHe Ha BanaHca He ca HAaCTLNUAK APYTrK CHOUTUA,
KOWUTO M3UCKBAT ONOBECTABAHE U KOpUrMpaHe Ha (MUHIHCOBUA OTYET 33 rogMHaTa Kbm
31.12.2017 r.

MNoONOXKUTENHUAT GUHAHCOB Pe3yNTaT HaMMpa U3pas B CTOWHOCTUTE HA MKOHOMMUYECKUTE
noKasaTenu, xapakTepysnpaum genHocTTa.

PeHTabunHoCTTa Ha npuxogute OT NPOAaX6WU Ha YCAYrM € CbOTHOWEHWUETO MeKAay
c4YeTOBOAHMA GPUHAHCOB pe3ynTaT Npeau AaHbUM U HETHUTE NPUXOAM OT NPoaaXbu Ha
ycnyru. Toit nokasBa epeKTUBHOCTTA Ha NPUXOAMUTE OT NPOAaKBU Ha yenyru:

viii Developing software innovations.
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o [MNevanba npeau AaHbUM /HETHN NPUXOAM OT NPOAAXKBN Ha yeayru
=1032/8747=11,8% (32 2016r.-9,5%)

OT cbwecTBeHO 3Ha4YeHWe 3a aHanu3 1 OLEHKa Ha AeWHOCTTa Ha NPeanpuATMETO npes
OTUETHMA Nepuoj Ca NoKasaTenute 3a AMKBUMAHOCT. Te oTpasasBaT cnocobHOCTTa Ha
NPeaAnpuUATUETO fla NOCPella TEeKYWUTE CU 3aJb/IKEHUA NPE3 HOBWA OTYETEH NEepuop, ¢
A0CTaTbYHA CUTYPHOCT 1 NOPaaun Tosa NpeacTaBnaBaT ocobeH vHTepec 3a KpeauTopure/
H6aHKMTe, gocTasunumuTe U ap./.

o KoedunumeHTsbT 33 06U NMKBUAHOCT = KPAaTKOTPaHUTE akTusy /
KPaTKOCPOUHMTE 3a4b/IMKEHUA

=2128/875=2,43 (3a2016r.- 3,26)
o KoeduumneHTsT 33 HbP3a NMKBUAHOCT = NAPUUHN CPEACTBA U KPaTKOTPalHW
B3emaHnuna / KPaTKOCPOYHUTE 3a4b/IKEHNA
=2031/875=2,32 (3a2016r.- 1,65)

o KoeduumeHntvT 3a HezabaBHa AMKBUAHOCT = NapuuHK cpeactsa/
KPaTKOCPOUYHW 3a4b/KEHUA

=899/875=1,03 (3a2016r. - 1,63)

Ot cTo#HOCTMTE Ha MoKasaTenute e BUAHO, Ye [IpyKecTBOTO € B CbCTOAHME 3 NOKPWBa
33Ab/IKEHNATA CN C HAZIMYHUTE CU aKTUBU. BCUUKMTE NOKa3aTenu 3a AMKBUAHOCT ca Hapg, 1,
KOETO 03Hauasa, 4e [lpyecTBOTO HAMa Aa U3NUTa abCONIOTHO HUKAKBU 3aTPYAHEHNA NPU
NOKPUBAHETO Ha KPAaTKOCPOUHUTE CU 33 b/IKEHUA.

OUHAHCOBU MHCTPYMEHTU

OcHOBHUTE PUHAHCOBM NacuBM Ha [PYKECTBOTO BKAIOYBAT TbPrOBCKU 334 b/MKEHURA,
334b/IKEHNA NO PUHAHCOB NU3MHT U KPATKOCPOUHWM 3aemn. OCHOBHATa uUen Ha Tesu
GUHAHCOBU MHCTPYMEHTU € fa ce ocurypu dpuHaHcHpaHe 3a gelHocTTa Ha [lpykecTsoTo.
[pyxecTBoTO npuTeasa PpUHAHCOBU aKTUBM KaTO HanNpumep, TbProBCKU B3emMaHWA U
NapuyHK CPEeACTBA, KOUTO Bb3HMKBAT MPAKO OT AeMHOCTTa.

Mpe3 2017 r., Kakto 1 npe3 2016 r.,, [pyXecTsoTO He NpuUTEXaBa U He TbpryBa C
OepuBaTUBHU GUHAHCOBU NHCTPYMEHTH,

iX Developing software innovations.
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OcHoBHUTE PUCKOBE, NPOU3TUYALLM OT PUHAHCOBUTE UHCTPYMEHTU Ha JipyecTsoTo ca
NUKBWAEH PUCK, BaNyTeH PUCK U KpPeauTeH pUcK. MoAnTUKaTa, KOATO PbKOBOACTBOTO Ha
[pyxecT8oTo Nnpunara 3a ynpasneHne Ha Te3u puckose, e o6obuieHa no-gony.

JlukgudeH puck

EbekTMBHOTO ynpasneHve Ha AMKBUAHOCTTA Ha [py»KecTBOTO Npeanonara ocurypasaHe Ha
AOCTaTbyHO 0BOPOTHU CPeacTBa, NPeAUMHO, Ypes peanusnparHusa GUHaHCOB pesynTar.

BanymeH puck

ApyecTBOTO M3BbPLBA NOKYNKY, NPoAarKoun, npeocTasaHe v NoAYyYaBaHe Ha 3aeMK B
YyKAECTPaHHKW BaNyTH — €BPO, LWATCKU A0NAPU U BPUTAHCKM Avpu. OCHOBHATa YacT OT Te3un
onepauun ce OCbLLEeCTBABAT B €BPO. Tbi KaTo BanyTHUAT KypC NeB/espo e puKcmpaH Ha
1.95583, BanyTHMAT pUCK, NPOM3TU4ALL, OT €BPOBUTE EKCNO3MUMW Ha [pyKecTBOTO €
MMWHUMaNeH. [py)KeCTBOTO OCBLUECTBABA MOKYNKW Ha mMaTepuanHu 3anacu U ycayru B
6puTaHCKU nupu, Kouto ca nog 10% ot obwmsa obem Ha nokynkuTe. Cnef0BaTeNHO,
eKcnosnumaTa Ha [lpy*ecTBoTO KbM PUCKA OT NPOMEHM BbB BaJlYyTHWA KypC Ha BpuTaHcKkaTa
iMpa He e 3HaYMTeneH.

Opy>XecTBOTO OCHLECTBABA PA3UUHK, 3HAa4YUTENHU no obem, TPaH3aKUMKW B LWATCKM
A0Napu - NpefocTaBaAHe Ha YCAYTU, NOKYMNKN Ha OCHOBHW matepuanu u ycnyr. B pesyatat
Ha TOBA, TO € U3/I0XKEeHO Ha 3HaYUTEeNEeH BaNyTeH PUCK NO OTHOLWEHUE Ha NPOMEHUTE BbLB
BaNyTHWA Kypc nes/w,. 4on. Kbm 31.12.2017 r. 3aKAOUMTENHWAT BanyTeH Kypc nes/uy. gon.,
obaseH ot Bbarapckata HapoaHa bakka, e 1.63081 (31.12.2016 r. 1.85545 ns./w,. gon.).

KpedumeH puck

[pyXecTBoTo TbpryBa E€AMHCTBEHO C YTBBLPAEHW, NNATEXOCNOCOBHM KOHTpareHTW.
HerosaTa no/sMTMKa e, Ye BCUYKU KAMEHTU, KOMTO XKENaAT Aa TbprysBaT Ha OTNOMEHO
nnawaHe, NnognexaT Ha NPoLEeAYyPU 3a NPOBEPKA Ha TAXHATa NaatexocnocobHocT. OcBeH
TOBa, Cangata Mo TbProBCKUTE B3eMaHuATa Ce CNeAAT TEKYWO, B PE3yATaT Ha KOeTo
eKcnosnumaTa Ha [pyxecTsoTo No TpyaHocbbMpaemu n Hecbbupaemu B3eMaHUA He e
cbllecTBeHa. HAMa 3HaYMTENHW KOHUEHTPaUMW Ha KpeauTeH puck B [pysKecTsoTo.

X Developing software innovations.
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KpeaAUTHUAT pUCK, KOMTO Bb3HUKBA OT ApPYrMTe GPUHAHCOBK aKTUBU Ha [PYyKeCTBOTO, KaTo
Hanpumep, NapuUYHN CPeACTBa U APYrM GUHAHCOBKU aKTUBM, NPEACTaBAABA KpeauTHaTa
eKCno3numATa Ha [lpyXecTeoTo, NPOU3TUYALLE OT Bb3MOMHOCTTA HEFOBUTE KOHTPareHTu
43 HE U3NBAHAT CBOUTE 3a4b/KEHUA.

MaKcumanHaTa KpeauTHa eKcnosvuusa Ha [py)KecTBOTO NO NOBOA Ha NpusHaTute
bUHAHCOBM aKTUBK, Bb3/1M3a Ha CLOTBETHATA UM CTOMHOCT No 6anaHca Kbm 31 gekemspu
2017 .

OTI’OBOpHOCTM Ha PbKOBOACTBOTO

Cnopen 6bArapckoTo 3aKOHOAATENCTBO, PBKOBOACTBOTO CnedsBa Aa WU3roTsa GUHAHCOB
OT4eT 3a BCAKa (UHAHCOBA roguHa, KOMTO fa [aBa BApHA M 4yecTHa npeacTasa 3a
CbCTOAHMETO Ha [lpy>KeCcTBOTO KbM Kpasa Ha roguHata U HeroBute GUHAHCOBU pesynTaTw.
HacToAawmaT GpuHaHCOB OTYET € U3rOTBEH B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTv
3a puHaHcoso oTuntaHe (MCPQ), npneTtu ot EBponeiickmna cbios.

PbKOBOACTBOTO NOTBBLPKAABA, Y€ CE € NPUADPIKANO KbM AENCTBAWUTE CHETOBOAHMU
CTaHAAPTW, KaTo PUHAHCOBMAT OTYET € W3roTBeH Ha NpPMHUMNG Ha AeWCTBALLOTO
npegnpuatne. PbKOBOACTBOTO HOCM OTFOBOPHOCT 32 NPasWIHOTO BOJEHE Ha
CYETOBOAHWUTE pEerucTpu, 3a LenecbobpasHOTO ynNpas/ieHWe Ha aKkTUBMTE U 3a
npeAnpremaHeTo Ha HeobxogumuTe MepKN 3a N3bAreaHe U PasKpUBaHe Ha eBEHTYyaNHU
3noynoTpebu u apyru HepegHOCTK.

BcuukM Bb3HWMKHANM cbbuUTUA cnep gartata Ha TO3M GUHAHCOB OTYeT, KOUTO OKassaT
3HAUUTENHO BAUAHUE BbPXY AEAHOCTTA Ha [pyeCcTBOTO Ca ONOBECTEHU B NOACHUTENHUTE
6enexKn KbM NPUNOKEHNA GUHAHCOB OTYET.

25.06.2018 . Hukonait Mytados

rp. Codusa /V3nbaHuTeneH gupeRs
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[loknan Ha He3aBUCUMUA OQUTOP
[0 akunoHepute
Ha ,,Akcugmna” All

[loknag OTHOCHO ofiUTa Ha chuHaHcoBUA OTYeT

MHeHue

Hue 13BbpLUMXME OAUT Ha NPUNOXKeHWA uHaHCOoB oTveT Ha , Akcuauna” Al (,.ApyxecTBoTo"),
BKNIOYBALY OTYeT 3a (PMHAHCOBOTO CbCTOAHME KbM 31 fekemspn 2017 roguHa, OT4YeT 3a
BCeob6XBaTHWA AOXOA, OTYET 3a NPOMEHWUTe B COOGCTBEHWA KanuTan v OTYeT 3a NapudHuTe
noTouM 3a roAvHaTa, 3aBbpLUBALLA Ha Tasu [AaTa, KakKTo W NOACHUTENHW 6enexkn Kbm
(hnmHaHCOBUA OTUET, ChabpXawy U 0606LeHO onoBecTABaHe Ha CbLLECTBEHUTE CYETOBOAHM
NONUTUKW.

Mo Hawe MHeHue, NPUNOXKEHUAT (PMHAHCOB OTYEeT fAaBa BAPHA W YeCTHa NpeacTasa 3a
(PUHAHCOBOTO CbCTOAHUE Ha [ApyXecTBoTo KbM 31 AekemBpu 2017 roauHa 1 3a Herosute
(bMHaHCOBM pe3ynTaTv OT AeAHOCTTa U NapUYHUTE MYy NOTOLM 3@ roauHaTa, 3aBbpLuBalla Ha
Ta3u AaTa, B CbOTBETCTBME C MeXXAYHapOAHUTE CTaHAApTH 3a thuHaHcoBo otyutaHe (MCOO),
npueTy oT EBponeiickua cuios (EC).

Basa 3a nspasfBaHe Ha MHeHMue

Hue n3BbplINXMe HALLIMA OAUT B CbOTBETCTBME C MeXAyHapoAHUTe OfUTOPCKU CTaHAApTU
(MOC). Hawwute OTrOBOPHOCTM CbrNacHO Te3x CTaHAapTU ca OMWCaHW AONbAHUTENHO B
paspaena oT HawwuA goknaa ,,OTroBOPHOCTM Ha 0ANTOPa 3a OAMTa Ha PUHAHCOBUA OT4eT", Hue
CMe He3aBucuMM oT [Ipy)KeCcTBOTO B CbOTBETCTBUE C ETUUYHMA Koaeke Ha npodecnoHanHuTe
cyetoBoguTenn Ha CbBeTa 33 MeXAYHAapOAHW CTaHAApPTWM NO eTuKa 3a CYeTOoBOAUTENW
(Kopekca Ha CMCEC), 3aeaHO C eTUYHUTE U3NCKBAHWUA Ha 3aKOHa 3@ He3aBUCMMUA (PUHAHCOB
oauT (BHDO), NPUNOXKUMK NO OTHOLLUEHWE HA HALUNA OAUT Ha (PUHAHCOBUA OTYET B bbnarapun,
KaTo HUe U3MbNAHUXME U HALUNTE APYIY eTUMHN OTFOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHUATA
Ha 3HOO n Kopexca Ha CMCEC. Hue cuutame, ye oanTOPCKUTE foKa3aTencTBa, NONYYEHU OT
Hac, ca AOCTATLYHU M YMECTHMU, 33 Aa OCUrYpAT 6a3a 3a HaLEeTO MHeHue.

Apyru Bbnpocu

DOWHAHCOBUAT OTYET Ha [IpyXecTBOTO 3a roguHaTta, 3asbpluBawia Ha 31 gekemspu 2016
roguHa e oAuTUpaH OT ApYr OAUTOP, KOMTO € U3pasun HeMoauduUUPaHO MHeHWe BbLPXY TO3U

thuHaHcoB oTyeT Ha 18 anpun 2017 roauHa. ; 2 7 Z

YneH Ha bpHCT 1 AHr Fnoban
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Apyra nHopmayums, pasnuuHa ot GUHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ ApyraTa WHopMauua. ApyraTta uHdopMaLmsa ce ChbCTou
OT A0KNaA 3a AeAHOCTTa, M3roTBEH OT PLKOBOACTBOTO CbrNacHo nasa ceAMa OT 3akoHa 3a
C4YeTOBOACTBOTO, HO HE BK/IOYBA (DUHAHCOBUA OTHET W HALLWUA OAMTOPCKN 10KNAA BbPXY HEro.

HaleTto MHeHue OTHOCHO (PUHAHCOBMA OTYET He 06XBalla ApyraTa UHOPMALUA U HUE He
“3pasnBaMe KakBaTo U Aa e opMa Ha 3aKNioueHne 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PUYHO NOCOYEHO B A0KNAAA HN 1 10 CTEMNEeHTa, 10 KOATO € NOCOYEHO.

BbB Bpb3Ka C HaWMA 0AMT Ha (HMHAHCOBMWA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTeMm apyrata UHOPMALMA 1 NO TO3W HAYMH Aa NPELIEHUM AN Tasun Apyra MHMOpMaLMA
€ B CbLLYECTBEHO HECLOTBETCTBUE C PMHAHCOBUA OTYET UK C HALLUTE NO3HaHUA, NpUACBUTH
Mo BpeMe Ha 0AWTa, WAKM NO APYr HAYMH M3TNEXAA A3 CbAbPXKA CbLUECTBEHO HenpaBWUIHO
AoknagBaHe. B cnyyaii ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbPLLWAK, HAE AOCTUrHEM A0
3aK/II04eHNe, Ye e HanuLe CbLLeCTBeHO HeNPaBUNHO AOKNAABaHe B Tasu Apyra uHgopmauus,
OT Hac ce U3NUCKBa [1a AOKNAABaMe TO3M (haKT.

HAMamMe KakBo Aa AOKNagBaMe B TOBA OTHOLLEHMe.

OTroBOpHOCTU Ha PbKOBOACTBOTO 3@ (DMHAHCOBUA OTHET

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ M3rOTBAHETO M NPEACTABAHETO Ha TO3M (HMHAHCOB OTYeT,
KOMTO flaBa BSIPHA M YeCTHa npeacTasa, B cboTeeTcTane ¢ MCDO, npuetu ot EC 1 3a TakaBsa
CcMcTemMa 3a BbTpelleH KOHTPOAN, KakBaTo PbKOBOACTBOTO onpeaensa kato Heobxoauma 3a
OCUrypsiBaHe W3roTBAHETO HA (PUHAHCOBU OTYETH, KOUTO He CbAbPXKAT CbLUeCTBEHU
HenpaBUNHN OTYMTAHUA, HE3aBMCUMO AaNN AbNXKALLM Ce Ha U3MaMa UNU rpeLuKa.

MNpu u3roteAHe Ha (PUHAHCOBMA OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHABaHE
CNocobHOCTTa Ha [IpyXecTBOTO fAa MpPoAbAKM fAa (YHKUMOHMPA KaTo AeicTBALLO
npeanpuATWe, ONOBECTABAWKW, KkoraTto TOBa € NPWUNOKWMMO, BbNPOCH, CBbP3aHU C
NpeanonoXeHneTo 3a AeCTBalo NpeanpuATUE W M3NON3BaiKKW cyeToBogHaTa 6asa Ha
OCHOBATa Ha NPeArnonoXeHneTo 3a AelCTBALLO NpPeanpuUAThe, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsABa Aa Nukeuavpa [IpyXecTBoTO WMAW Aa NPeyCTaHOBM AEAHOCTTa MY, WM aKo
PbKOBOACTBOTO HA NPAKTWKA HAMA ApYyra anTepHaTBa, OCBEH fa NOCTbAW NO TO3M HaYMH.

OTroBOPHOCTU Ha oAvUTOpa 3a oAUTa Ha (hUHAHCOBUA OTYeT

Hawwre yenu ca fa nony4um pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aany OMHAHCOBUAT
OTYeT KaTO UANO He CbAbpXKa CbLUECTBEHW HEMPaBWIHW OTYNTAHUA, HE3ABUCUMMO Aanu
AbNXKallM ce Ha U3Mama unu rpelska, v Aa U3gaAeM OAUTOPCKW A0KNaA, KOWTO Aa BKAOYBA
HaLLeTo OAMTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTeMNeH Ha CUFypPHOCT,
HO He e rapaHuusa, 4ye OAMT, W3BbPLUEH B CbOTBETCTBME C MOC, BMHAru e pa3kpuea
CbLIECTBEHO HENPaBW/IHO OTYMTaHe, KOraTo TakoBa CbleCTBYBa. HemnpaBwunHW OTYMTaHWA
MOraT fia Bb3HWUKHAT B pe3y/TaT Ha U3MaMa UK rpeLlika n ce CYUTAT 3a CbLLeCTBEHU, ako 6u
MOT/I0 PasyMHO f1a Ce 04aKBa, Ye Te, CAMOCTOATENHO UK KaTO CbBKYMHOCT, 61xa Mornu Aa
OKa)xaT BNWUSAHME BbpXY UKOHOMUYECKUTE peLleHnn Ha noTpebutenute, B3eMaHu Bb3 OCHOBA

Ha TO31 (PUHAHCOB OTYeT, E i
31 2
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KaTo yact ot oauTa B cboTBeTCTBME C MOC, HUe u3non3BaMe NPodecHoHanHa npeLeHka u
3anassame npocecuoHaneH CKenTMUM3bM No Bpeme Ha uenus oauT. Hue cbLLo Taka:

— WAeHTU(ULMPaME N OLUEHABAME PUCKOBETE OT CbLUECTBEHW HEMPaBUIHU OTYNTAHWUA BbLB
(OMHAHCOBMA OTYET, HE3aBUCUMO f[anu Ab/KalyM Ce Ha W3Mama WAM rpeLlka,
paspabotsame M u3NbLNHABaME OQUTOPCKM MPOUEAYPW B OTrOBOP Ha Te3n PUCKOBE M
nony4yasaMe OAUTOPCKW AOKas3aTencTBa, KOWTO Aa Ca AOCTaTbYHM W YMeCTHW, 3a Aa
ocurypAat 6asa 3a HalweTo MHeHWe. PUCKBLT Aa He 6bae pasKpyTO CbeCTBEHO HEMPaBUIHO
OTUMTaHe, KOETO e pesynTaT OT U3MaMa, € MO-BUCOK, OTKONKOTO PUCKA OT CbLUECTBEHO
HenpaBWUNHO OTYUUTAHE, KOETO e Pe3yNTaT OT rpeLlka, Tbil KaTo U3MaMaTa MoXe fia BK/I0YBa
TaiiHO cnopasymsaBaHe, anwnduympaHe, nNpegHaMepeHNW MNPONyCkW, W3SABNEHWA 3a
BbBeXflaHe Ha oauTopa B 3abnyxpeHue, KakTo U npeHebpersaHe wnu 3aobukanAaHe Ha
BbTPELUHWUA KOHTPON.

~— nonyyaBame pasbupaHe 3a BbTPELUHWUS KOHTPOM, MMall OTHOLLEHWEe KbM OAMTa, 3a Aa
pa3paboTMM oAWTOPCKM npouesypu, KOUTO Aa Cca MOAXOAAWM MPU  KOHKPeTHWTe
o6CTOATeNCTBA, HO HE C LN W3passABaHe Ha MHEHWe OTHOCHO e(eKTUBHOCTTA Ha
BbTPELLHWUA KOHTPOA Ha [lpyXecTBoTo.

~ OLeHABAMe YMEeCTHOCTTA Ha W3MON3BaHWUTE CYETOBOAHWU MONUTUKM WM PasyMHOCTTa Ha
CYETOBOAHUTE NPUGAN3UTENHU OLEHKW N CBbP3aHUTE C TAX OMNOBECTABAHWA, HAaNPaBeHu oT
PLKOBOACTBOTO.

— [OCTUraMe [0 3aKNI0YeHWe OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6asa Ha OCHOBAaTa Ha NPeANONOXKEeHUETO 3a AeNCTBALLIO
npeanpuATve W, Ha 6asata Ha NoNy4YeHUTe OQUTOPCKU A0KA3aTeNCTBa, OTHOCHO TOBA Aanu
€ Hanuue CbLecTBeHa HeCMrypHOCT, OTHACALLA ce A0 CbBUTHA MNKU YCNOBMA, KOWTO 6uxa
MOI/IM A@ NOPOAAT 3HAYMTENIHU CbMHEHWS OTHOCHO CMOCOBHOCTTa Ha [IpyXecTBOTO A3
npoab/MkU Aa YHKUMOHMPA KaTo fAedcTBallo npeanpuaTve. AKO HUe [OCTUrHeM A0
3aK/IoYeHne, Ye e HanuLe CbLYeCTBEeHa HeCUMrypHOCT, OT Hac Ce U3MCKBa fia npuBneyem
BHMMaHWe B OAWTOPCKMUA CM AOKNAA KbM CBbP3aHUTE C Tasu HeCUrypHOCT ONOBECTABAHUA
BbB (DUHAHCOBUA OTYET WM B C/lyYaih Ye Te3n OMOBECTABAHWA Ca HeafekBaTHW, Aa
MOAMDULMPaMe MHeHMeTo cU. HawuTe 3aKNIOYEeHWA Ce OCHOBABaT Ha OAMTOPCKUTE
AOKa3aTencTea, NoMyvyeHW Ao faTtaTa Ha OAMTOPCKWUA HU AOKNag. Bbaewwm cvbutua wunm
ycnosusa obade mMoraT pfa CcTaHaT npuuMHa [Ipy)XKecTBOTO fAa NpeycTaHOBM
(hYHKLIMOHUPAHETO CU KaTo AeMCTBALLO NpeanpuaTue.

== OLeHABaMe LANOCTHOTO NpeacTaBAHe, CTPYKTYPa U CbAbPXaHUe Ha (PUHAHCOBUA OTYeT,
BK/IOYMTENIHO ~ ONOBECTABAHMATA, WM Aanu  (UHAHCOBUMAT  OTYeT  NpeAcTaBA
OCHOBOMONAaraLyuTe 3a Hero cAeNKU 1 CbBUTUA NO HaUYUH, KOMTO NOCTUra BAPHO U YECTHO
npeacrassHe.

Hue KOMyHUKUpPaMe C pbKOBOACTBOTO, Hapef ¢ ocTaHanuTe BbNPOCH, NNAHUPAHUA 06XBaT U
BpeémMe Ha U3Nb/IHeHMe Ha oAuTa U CbLIeCTBEeHUTEe KOHCTaTauuu OT OAWUTaA, BKAKYUTENHO
CbljeCTBEHN HEAOCTaTbyM BbB BbTPELUHUA KOHTPON, KOUTO uAaeHTUULUMpaMe no speme Ha
N3BbpLLUBAHNA OT HAc OAuUT.
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[loknap BbB Bpb3Ka C APYrvM 3aKOHOBU U perynaTopHu UsnckBaHuA

Aonvnuurenuu BbNPocH, KOUTO NOCTaBA 33 [OKNaABaHe 3aKOHBT 33 CHETOBOACTBOTO

B nonbnHeHue Ha HalLMTe OTFOBOPHOCTU U AOKNafBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra uHgopmauyus, pasnuyHa ot HMHAHCOBUA OTUET ¥ OAUTOPCKUA [OKNaA BbpXy
Hero", No oTHoOLWEeHne Ha AoKNaaa 3a AeNHOCTTa, HUe U3NbAHWXMe U Npoueaypute, aobaBeHu
KbM M3nUckBaHuTe no MOC, cbrnacHo ,YKa3aHMA OTHOCHO HOBW W pasWMpPEHW OAUTOPCKM
AOKNaan U KOMyHUKauua OoT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHuMsauua Ha
perucrpupaHute oautopu B bBbarapua, WHCTUTYTEa Ha AUNIOMUPaHUTE  ekcnept-
cyetoBopuTenn (MAEC). Tesu npoueaypu KACaAT NPOBEPKN 33 HANNUMETO, KAKTO ¥ NPOBEPKU
Ha popmaTta M CbAbpXKAHUETO Ha Tasu gpyra MHOPMALUMUA C Len Aa HU NOANOMOrHaT BbB
opmMupaHe Ha CTaHOBULLE OTHOCHO TOBa f[anu pfpyrata WHGOPMaUWA BKNIOYBA
OonoBeCcTABAHUATA W [OKNaaBaHWATa, npeaBuaeHn B [naBa ceAgMa OT 3akoHa 3a
CYETOBOACTBOTO, NMPUNOXWNM B Bbnrapus.

CraHoBuLle BbB BPB3KA C Y. 37, an. 6 o1 3aKoHa 3@ CYETOBOACTBOTO
Ha 6asarta Ha u3BbpLUeHUTe Npoueaypu, HaeTo CTaHOBULLE e, Ye:

a) WHdopmauunaTa, BkOYeHa B Aoknaaa 3a AeiHoCTTa 3a hmHaHcoBaTa roguHa, 3a KosTo e
n3roteeH YMHAHCOBUAT OTYET, CbOTBETCTBA Ha hvHaHCOBUA OTYeT.

6) [doknagbT 3a 4eMHOCTTa e U3roTBeH B CbOTBETCTBUE C U3UCKBAHUATA Ha [nasa ceaMa ot
3aKkoHa 3a CYeTOBOACTBOTO.

OaunTopcko ApyXecTso , bpHCT u AHr Ogut” 00A:

Hanuena MeTkoBa OaHaun l'eues

Ynpasuren PeructpupaH ogutop, OTroBOpPEH 3a oauTa

25 1oHn 2018 rognHa
rp. Cothua, Bonrapun




AKCHIMA AL \/ accedia
OTYET 3A BCEOBXBATHUA J0OX0
3a ronuHata, npukiouBaila Ha 31 nekemspu 2017 r.

Benexku 2017 2016
xun. ne. xun. 18.

[puxonu or npenocraesHe Ha ycayru 5.1 8,747 4347
Jpyru npuxonu ] -
Pa3sxoau 3a mMaTepuanu v KOHCYMaTHBH 53 (143) 81)
Pasxonu 3a nepconana 5.2 (5,661) (2,887)
Pasxoau 3a amoptisauus 7.8 (84) (65)
Pa3xonu 3a BEHLIHK yCiyTH 5.4 (1,422) (700)
Hpyru pasxoau 55 (356) (179)
OnepaTuBha nevanéa 1,082 435
®unancosH pasxoau 5.6 1)) 24
®rHaHCOBH NPUXOAH 5.7 1 -
Tlewan6a npean aansun 1,032 411
Pasxon 3a nanbk BbpXy AOXOAUTE 6 (113) 42)
Iewan6a 3a roaunara 919 369
Jpyr BceobxBaTeH 10X0 - -
Ob6wo BceoGXBaTeH A0X0d 32 TOAMHATA, HETHO OT
AAHBUR 919 369

SunanEnd amuem,
Bupxy koGmo cMe uIgaau ogumopda
gokang ¢ gama:

EY| 25 -06- 2018
,.bwﬂua Ogum® 00
®opwmeiit 001 D
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TMoacuurennute Genexku ot crpaHiua 9 1o crpanuua 40 ca HepaseNnHa 4acT OT PMHAHCOBHS OTHET.
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AKCHUJIHA Al
OTYET 3A ®PHUHAHCOBOTO CbCTOSIHUE
Kum 31 nexemspu 2017 r.

\/ accedia

Benexku 2017 2016
Xua. ae. xua. ne.
AKTUBH
Jbarorpaiinu akTHBH
MauHm 1 cbopbKeHHS 184 87
Hemarepuanuu aktusu 2 1
[NpenocraBeHu aeno3nTH 10 196 -
OTcpoyeHn AaHBYHH aKTHBH 6 9 6
391 94
KpatkoTpaiinn akrusu
Marepuanuu 3anacu 12 97 -
Tuproscku u Apyru B3eMaHUA 13 1,132 836
HanBHecen kopropaTiBeH JaHbK - 9
[Mapuunu cpencraa 14 899 846
2,128 1,691
OBIIO AKTHBH 2,519 1,785
COBCTBEH KATNIUTAJI U TACHBH
CobcTBeH KanuTan
OcHoBeH kanuTasn 15.1 102 102
3akOHOBH pe3epBu 15.2 10 -
[Mpemuiinu pesepsu 15.2 13 13
Hepasnpenenena neuanba 1,507 1,135
O0wmo coGcrBen KanuTan 1,632 1,250
JAbarocpouns nacuBu
3ajxb/keHUs No GUHAHCOB NU3UHT 11.1 12 16
12 16
Kpatkocpounu nacusu
Tbproecku u Apyru 3axbmKeHUs 16 291 146
3anbKkeHHs KbM CBbp3aHH uua 18 28 -
3anbmkeHns no GUHAHCOB U3UHT 11.1 4 4
3anb/KeHUA 33 KOPOPAaTUBEH AaHbK 17 -
3anbmkeHUs 1o 6aHkoBU KPEAUTH - OBbpApadTH 11.2 21 -
3anb/KEHNA KbM MIEPCOHANA M OCHTYPHTENHH HHCTHTYUHH 17 502 369
[Tpuxonu 3a 6baewm neproau 12 -
875 519
O6mo nacusu 887 535
OBLIO COBCTBEH KATIUTA 2,519 1,785
Sorfesssitifooy
Hukonaii l'eoprues Myrad WoliHiaee

HsnbnuuTeneH aupexkrop

EY

25

-06- 2018
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Ynpatumea:
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AKCHINA AL \/ accedia
OTYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJ
3a roauHarta, npukno4Baila Ha 31 aexkemspu 2017 r.

3akoHoBu M
Octosen NpeMHHU Hepasnpeaenena
KanuTan per pasnp O61wuo
(Benexa 15.1) pe3epBu neyanda
) (benexka 15.2)

Xua. 6. Xui. 1. Xua. ne. xun. 1.
Ha 1 anyapu 2016 r. 100 - 766 866
[Neuan6a 3a roaunara - - 369 369
JHpyr Bceobxpaten noxon - - - -
O06wwo BceoOXBaTeH 1OXOA - - 369 369
BHocky 3a cmeTka Ha
cobCcTBEHHLNTE 2 13 - 15
Ha 31 pexemepu 2016 r. 102 13 1,135 1,250
Ha 1 auyapun 2017 r. 102 13 1,135 1,250
[Neyan6a 3a roauuara - - 919 919
Jpyr BceobxBarten noxon - - - -
0610 BceoOXBaTEH 10X0R - - 919 919
Pasnpenenenue Ha
nuBuaeHTH (benexka 19) - - (537 (537)
[TpexBbpnane Ha pesepsu - 10 (10) -
Ha 31 pexemepu 2017 r. 102 23 1,507 1,632

Gunaueas omue,
Bopxy kollmo cMa usgary agumeptil
gokaag ¢ gama:

EY, 25 -06- 2018
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AKCHJIHA A]
OTYET 3A MAPUYHUTE MOTOLU
3a roauHara, npukioyBaiia Ha 31 aekemspu 2017 1.

\/ accedia

MAPHYHH MOTOLU OT ONEPATUBHA JIEHHOCT

IMocTeinenus ot KAMEHTH

INnawauns Ha gocrasyuLKU

Tnawanus, cebp3adu ¢ nepcoHana, HETHO
[Mnarenn apyru nanbuu

flnawanus 3a nanbk BbpXY nevyanbara
Hpyru nnawauusg

Heruu TNAPHYHH NOTOLUH OT ONEPATHBHA aeitHocT

MAPHYHU NOTOLIH OT UHBECTHLIMOHHA JAEMHOCT
[Toxynka Ha MalIMHK U CHLOPBKEHHS

[nawanus 3a npuaodusaHe Ha HHBECTULIHA

HeTHn napuusu norous, W3N0JA3BAHH B HHBECTHUHOHHA
aeitHoCT

MAPUYHU NOTOLH OT PHUHAHCOBA AENTHOCT
JIONBAHHTENHN BHOCKH OT COBCTBEHULIUTE

[Mnawanus, cBbp3aHN € H3MAATEHH AMBUACHTH

Mnawauns no 3anbikenus 3a GUHAHCOB JTM3UHT

Hernu napuunn novoun, (W3nonssawn sus)/otT ¢QuHAHCOBA
aeifHoCT

Hetxo yBesHueHHe HAa NMAPHYHHTE CPEeACTBA H NAPHYHHTE
C€KBHBAJIEHTH

Tlapuyun cpeacTBa I NAPHYHH eKBHBAJIEHTH Ha 1 sinyapn
Tapuuun cpeacTsa n NnapHYHK eKBHUBAMeHTH HA 31 aexeMBpH

EY

benexku 2017 2016
xun. ne. Xua. ne.
8,988 4,255
(2,423) 897)
(5,279) (2,830)
(83) (161)
(90 (68)
(294) (74)
819 225
7.8 (182) (56)
9 (42) -
(224) (56)
- 15
19 537 -
22.2 5) (8)
(542) 7
53 176
846 670
14 899 846

Gopmeiir 001
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Sofia D
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Kamenus Mutkosa Kangiiawuesa,
CubcTaBuTe, ynpaBuTe!
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AKCUHA AT \/ accedia
NOSACHHUTEJIHHU BEJIEXKH
3a roauHarta, npukmo4Bama Ha 31 nekemspu 2017 r.

1. KopnoparuBua nndgopmanns

®unancosnaT otyetr Ha Akcrana A/l (,,JlpyxecTBoT0”) 3a roanHara, npukmoysaiua Ha 31 nekemspu 2017 r., € ono6pen
3a H3AaBaHe CbracHo pelteHue Ha Cbeeta Ha [lupexktopute ot 25 toHn 2018 r.

Axcuana AJl e akuMoHepHo apyxecTBo, peructpupaHo B Tbproeckus peructbp Ha 01 Hoemspu 2012 r. ¢ EMK
202297149, cuc cenanuue rp. Cous, obnact Codus-rpan, Brarapus, u anpec Ha ynpasnenue x.x. Maanoct 4, 6yi.
Anexcanasp Manusos 89, Anda Llentsp, er. 4.

®unancosata roarHa Ha JIpyxecTBOTO NpUKIIOUBa Ha 31 AekeMBpH.

ITpenmer ua aefinoct Ha lpysectBoto € PaspaboTsate, npoaax6a 1 noaabpxaune Ha COPTYEpHH NPOAYKTH M PELIEHHS,
M3BBPLIBAHE HA KOHCYATAHTCKH yCAYTH B 061aCTTa Ha HH(POPMALMOHHUTE TEXHOJIOTHH, KAKTO M BCAKA APYyra AeiiHOCT,

HezabpaHeHa cbC 3aKOH.

Kbm 31 nexemspu 2017 r., akunonepure Ha pyxecTBoTo ca:

- Huxonaii I'eoprues Myrados - 28,4 %
- Jumutsp Hukonaes lumutpoB - 26,4 %
- Huxonaii UBanos Tonopos - 21,6 %
- Tlnamen INocnoauHos Koitues - 21,6 %
- Teopru Yaeaapos [Nentexos - 1 %
- Tlersp Mopnanos Hsanos - 1%

JlpyxecrtBoTo ce npeacrasnssa u ynpasnasasa ot Hukonaii l'eopriues Mytados.
PurosoacteoTo Ha [lpyxecTBoTo BkMouBa HeroBus ChBet Ha JIMpeKTopuTe, KOWTO C€ CHCTOM OT CIEAHUTE 4/IEHOBE:

- Huxkonaii 'eoprues Myrados

- Jumutbp Hukonaes lusutpos
- Hukonait Usanos Toaopos

- Tlnamen lNocnoauuos Koituen

2.1 Ba3a 3a H3roTBsiHe

OUHAHCOBUAT OTHET € H3rOTBEH Ha 0a3a UCTOpHYECKA LICHA.

®1HAHCOBHAT OTUHET € NMpPEACTaBeH B ObArapCcKU feBa U BCHYKW NOKA3aTENH Ca 3aKPBIACHH 10 HaH-OnuskuTe Xunsaa
6barapcku feBa (XU JB.), OCBEH aKO € YIIOMEHATO APYTO.

H3ABienue 3a CLOTBETCTBHE

®uHaHCcOBHAT OTYET Ha JIPYKECTBOTO € H3rOTBEH B CHOTBETCTBHE ¢ MeXAyHapoAHWTE CTaHAApPTH 3a (PUHAHCOBO
OTYMTaHe, npuetn ot Esponeiickus cbios (,MCPO, npueru ot EC”). Ortyernara pamka ,,MC®O, npueru ot EC” no
CBUIECTBO € ONpe/esicHata HaluoHanHa cuetooaHa 6asa MCC, npueru ot EC, pernamentnpann che 3akoua 3a
CYETOBOJICTBOTO M AepHHHpPaHH B T.8 OT HeroBuTe JIOMBJIHUTENHHM PA3NOpeadH.



AKCHIHA AL \/ accedia
NOACHHUTEJIHU BEJIEXKH
3a ronuHaTta, npukaoyBaua Ha 31 aexemspu 2017 r.

2.2 O6001menne Ha CHIIECTBEHHTE CYETOBOAHH NOJIHTHKH

a) [IpeBpbinane B 4ysaecTpaHHa BagyTa

DuUHAHCOBUAT OTHET € NPEACTABEH B OBJIrapcky JieBa, KOATO € (DYHKLHOHANHATA BAyTa H BAYTaTa Ha NPEACTaBSIHE HA
HpyxecrBoto. Crefknte B YykJAeCTpaHHA BajlyTa IIbPBOHAYAJIHO CE OTPa3sBaT BbB ()YHKUMOHAIHATa BalyTa Mo
0oOMEHHHMA KypC Ha [aTaTa Ha caenkara. MoHeTapHHTe akTHBU W MaCcUBH, AEHOMHHHUPAHHU B YYXIECTPAHHH BANYTH ce
TPeU3YUCAABAT BbB (PYHKLIMOHANHATA BANYTa, B Kpasi Ha BCEKH MECELL N0 3aKM04HTeNHUs 00MEHeH Kype Ha Brarapeka
Hapoana bauka 3a nocaenuus paboreH aeH oT cboTBETHHUS Mecell, Beiku KypcoBH pa3nuku ce MpU3HaBaT B OTYETa 32
BceobxBaTHUA f0Xx0/1. HeMoHeTapHHTE aKTHBH M MMaCHBH, KOUTO CE OLECHABAT M0 HCTOPHYECKA LIEHA Ha NIpHAOOKBaKe B
4yKAECTpaHHa BaJlyTa ce NPEBPBILAT BbB (PyHKLMOHANHATA BasiyTa Mo 0OMEHHHS KyPC KbM AaTaTa Ha MbpBOHaYanHata
caenka (npuaobusane).

6) [lpu3naBane na npuxoan

[IpuxoauTe ce MpH3HaBaT A0 CTEMEHTA, B KOATO € BEPOSTHO HKOHOMHYECKH MON3U Aa Obaar noay4enu ot JpyxkecTsoro
¥ CyMaTa Ha NpUXo/a MOXe 1a Ob/1e HANEKTHO OLIEHEH], HE3AaBUCHMO OT TOBA KOra € noayueHo nnawateto. [Npuxoaure
C¢ OLEHABAT MO CNpPaBe/MBaTa CTOHHOCT HA MOAYHYEHOTO MM ABLKUMO Bb3HarpaxKaeHue Ha §a3za Ha 10roBopeHHTe
YCNOBHA HA MMAILAHE, KATO CE€ M3KJNIOYAT OTCTBNKH, pabaTH M JPYrH JaHbUM BbPXY MPOAaKOHUTE WIH MMTA.
JpyxecTBOTO aHanM3Mpa JOroBOPEHOCTHTE CH 3a NpoAaxOu cnopel crieunUUHH KPUTEPUH, 33 A3 ONpERENH AalH
JIeHCTBA KaToO MPHHUMKNA KIH KaTo areHT. To e ROCTHrHAJIO 10 3aKIoUEHHE, e AeiCTBa KaTO NMPHHUMIAN BbB BCHUKH
TakHBa A0roBopeHocTy. Ilpeau aa 6bAe npusHAT MPUXOA, CEAHUTE CrielUUUHU KPHTEPHH 3a Npu3HaBaHe Tpabsa
ChblO 1a 6bIAT YIOBAETBOPEHH:

Ilpedocmagsne na ycnyeu

TpuxoauTte oT npeaocTaBsHe HA YCAYTH ce MpU3Hasat Ha 6a3a Ha eTana Ha 3aBbPUICHOCT HA CAC/NIKATA KbM OTYETHATA
Aata. 3a 10rosopy 6a3supaHH Ha BIOKEHH YaCOBE U MaTepHalM, MPUXOALT CE onpeaes Ha 6asa Ha peaiHo oTpaboTeHHTe
4acoBE 3a NEPHOAA YMHOXKEHH MO JOTOBOPEHHTE € KIHWEHTAa CTaBKW., 3a NOroBOpu ¢ (MKCHpaHa UEHA €TanbT Ha
3aBBPLUEHOCT CE ONpeaea Ha 6a3a Ha OLEHKA Ha YCIIYTHTE M3BBPLUCHH 10 MOMEHTA, COPAMO OOLIMTE YCIAYTH, KOUTO
cneasa Aa 6bAaT M3BBPIIEHN ChriaacHo gorosopa. Koraro pesyararsT oT cienkara (JOroBopa) He Moxe na 6bae
HaJICK IHO OLEHEH, MIPHUXOALT CE NPU3HABA CAMO JIOKONKOTO H3BbPUICHHTE PA3XOaH MOAAEKAT HA Bb3CTAHOBABAHE.

Tpuxoou om nuxeu

[IpuxoauTe OT MMXBM CE OTYUTAT KATO Ce W3NOA3BA METOAA Ha eeKTUBHUA JIMXBEH MpPOLEHT, NPEACTAB/ABALI
NPOLEHTBT, KOHTO TOYHO JMCKOHTHPA OYaKBAHHTE GbACIIM HAapUYHU MNAWAHMSA 33 OMAKBAHMS CPOK Ha (MHAHCOBHS
HHCTPYMEHT MJIK 3a NO-KPAThK NEPHOJL, KOraTo € yMecTHO, R0 DanaHcoBaTa CTOHHOCT Ha (uHaHCOBUSA akTHB. [TpuxonsT
OT JIMXBH C€ BKJIIOYBA BbB (PMHAHCOBMS IPUXOM B OTHETA 32 BCEOOXBATHHSA JOXO.

B) daubun

Texyuy oanvk 8vpxy 0oxooume

TekyuuTte naHLYHH aKTUBH M MACHBH 32 TEKYIUUS H MPEAXOAHH NIEPHOAM CE NPU3HABAT N0 CYMATa, KOSTO CE 04aKBa 1a
6bae BL3CTAHOBEHA OT MMM MUIATEHA Ha JAaHBYHHMTE BjacTH. IIpH M3uMCAeHHMe Ha TEKYLWMTE JaHbUM Ce NpHuarat
JNaHBYHHTE CTABKH M JIaHLYHMTE 3aKOHU, KOUTO €a B CMJ1a HJIM Ca B 3HAYMTENIHA CTEMEH MPHETH KbM OTYETHATA NaTa.
PBKOBOACTBOTO aHanM3Mpa OTAENHHUTE MO3MUMM B JAHBYHATA ACKIAPAUHS, 34 KOHTO MPHJIOKHUMHUTE JAHBYHH
pa3nopenby ca npeaMeT Ha ThIKYBaHE W NPU3HABA MPOBU3UM, KOTATO TOBA € YMECTHO.

Tekymure naHbLM ce NPU3HABAT AUPEKTHO B CODCTBEHNUS KAUTAN UK B APYIHA BCEOOXBATEH JAOXO (2 He B neyanbure
H 3arybuTe), KOraTo AaHBKBT CE OTHACA A0 CTATHH, KOUTO ca GUNM NMPU3HATH AMPEKTHO B COGCTBEHUS KANMMUTAN WIH B
Ipyrus BceoOXBaTeH AOXOA.



AKCHIIHA AT \/ accedia
NMOSACHHUTEJIHU BEJIEXKH
3a roauHara, npukniousawa Ha 31 aexkemspu 2017 r.

2.2 O6obuense Ha ChIECTBEHNTE CYCTOBOJHH NOJIUTHKH (IPOABIKEHHAE)

B) Jdanbun (npoavikeHue)

Omcpoyen oanvk 6vpxy doxodume
OTcpouennTe naHbIy ce NPU3HABAT N0 GanaHCOBUS METOA 32 BCHMKH BPEMEHHH PasiMKN KbM OTHETHATA aTa, KOHTO
BBL3HHMKBAT MEX /Y JAHBYHATA OCHOBA HA AKTUBUTE U IACUBUTE M TEXHUTE GANaHCOBH CTOMHOCTH.

OTcpodeHH NaubyHM MAcHBH CE MPH3HABAT 3a BCUYKM obfaraeMd BPEMEHHM Pa3/IKH OCBEH [0 CTEMEHTA, J0 KOATO
OTCPOYEHHAT JaHbYEH NaCHB Bb3HYKBA OT MbPBOHAYANHO NPHU3HABAHE HA AKTHUB WM NACUB OT AAACHA C/IENKA, KOATO HE
€ 6u3Hec KoMOMHALUMA U HE BAIHAE HHTO BbPXY CUETOBOAHATA Neyan0a, HUTO BHPXY JaHbuHaTa neyanba uiu 3ary6a KbM
MOMEHTA Ha U3BbPIUBAHE HA CAEIKATA.

AKTHUBH 1O OTCPOYCHH JaHBUKU CE NMPU3HABAT 3a BCHYKH HaMansaCMu BPCMCHHH pa3iMkKH, NPEHECEHU HEU3NOA3BAHU
JaHBYHHU KPCAHTH W HECH3NOA3BAHW JAHBYHH 321[‘)’6!1, N0 CTCNEHTA, A0 KOATO € BEPOSATHO Aa € HanHue obnaraema
neuanda, cpeuly KoaTo aa Obaar U3NoA3BAHH HaMAJIIEMHTE BPEMEHHH PaA3NIHKH, NPCHECEHNTE HEU3NOA3BAHW JAHBYHH
KPECAUTH W HEHU3MOJI3BBAHUTE JaHbUYHU 3ar)'6u OCBEH aKO OTCPOYCHHUAT JAHBYEH AKTUB Bb3HWKBA OT MbpBOHAYANHO
NPU3HABAHE HAa aKTUB WM MACHB OT AAJCHA CAEJNKA, KOATO HE € 6u3Hec KOMOHHAUMSA W HE BAHAE HHUTO BbPXY
cYeToBO/IHATA Mevanba, HHTO BbLPXY AaHb4HaTa nevyanba unu 3ary6a KbM MOMEHTA Ha H3BBbPLUBAHEC Ha CAC/KATA.

JNlpyxecTBoTo M3BBLPILBA Mperiea Ha 6anaHcoBaTa CTORHOCT HA OTCPOYEHUTE AAHBLYHHM aKTHBH KbM BCAKA OTYETHA JlaTa
U sl HaMaJIABa 10 CTENEHTA, 10 KOATO BEYE HE € BEPOSTHO Aa Obje peannsupana noctaTbuHa obnaraema nevanda, KosTo
21 103BOJIABA LIC/IHS HIIH 4acT OT OTCPOYEHUA AaHbYEH akTUB Aa Obae Bb3cTaHoBeH. HenpusnatinTe oTcpoueny nanbunu
aKTHBH CE NPEPA3TNEX AT KbM BCAKa OTUETHA AaTa M CE NPU3HABAT IO CTEMEHTA, 10 KOATO € CTAHAN0 BEPOSTHO Na 6bae
peanusupana 6baeina obnaraesa neyvanda, KOSTO 1a NO3BONH OTCPOUEHHS JaHBLUYEH AKTHB 112 ObE Bb3CTAHOBEH.

OTCPO‘ICHMTC RaHBYHH aKTHBW U ITACHMBH CE OLEHABAT M0 JAHBYHHUTE CTaBKH, KOWTO CE O4akBa ja Objar B cuia 3a
nepnona, B KOHTO aKTHBBT CE peann3npa Hir NacUBBT CE€ YpeaU, Bb3 OCHOBA Ha AAHBYHHUTE CTaBKH (H JAaHBYHH 3aKOHM),
JISHCTBALLM MU BJIE3/IK B CUAA, B 3HAYMTEIIHA CTENEH, KbM OTHETHATA JaTa.

OTcpouenuTe AaHbLM, CBBP3aHH CbC CTATHH, TIPU3HATH U3BBLH Neuanbara uitu 3arybara, ce IPH3HABAT M3BLH reuyanbara
unu 3ary6ara. OTCpouEHHTE 1aHBLH CE TPH3HABAT B 3aBHCHUMOCT OT CBbLP3aHAaTa C TAX CAENKA UM B JIPYTHs BCeoOXBATEH
J10X0/1, HJIH IHPEKTHO B COOCTBEHMS KanuTail.

Jpy»€ecTBOTO KOMNEHCHPA OTCPOYEHH AAHBYHM AKTUBM W MACHBH CaMO TOraBa, KOraTo MMa 3aKOHOBO NpPaBo 1a
npucnaja TeKylld JaHb4HU aKTHBH CPEUly TEKYIH AAHBYHH MACHMBH H OTCPOUECHHMTE AAHBYHM AKTHBH W MACHBH CE
OTHACAT [0 NaHbUM BBPXY 10X04a, HAJOKEHH OT €IHH H Chl JAAHBYEH OPraH 3a €AHO M ChLUO AAHBUHO3AABIKEHO
NpeAnpUsATHE.

Hanvok evpxy oobasenama cmoitnocm (JJIC)
TpuxonuTe, pa3xoauTe 1 akTHUBHTE ce npuaHasat HetHo oT JUJIC, ¢ U3KTIOYEHHE Ha ClyYanTe, KOraTo:

e JUIC, Bb3HMKBALL MPH MOKYNKA HA aKTHBH MJIM YCAYTH HE € BH3CTAHOBUM OT JaHBYHUTE BJIACTH, B KOHTO
cnyyait JIJIC ce npu3HaBa kaTo 4acT OT LieHaTa Ha NpuaoGHBaHE Ha aKTHBA WJIM KATO YacT OT CHOTBETHATA
pas3Xo/iHa MO3HLHS, KAKTO TOBA € YMECTHO; U
® B3EMaHMUATA U 3A0BJDKEHUATA, KOMTO ce OTYMTaT ¢ BKaoueH JIJIC.
Hernara cyma na JIJIC, Bb3cTaHOBHMa OT HJIH AB/DKHMA HA JaHBYHUTE BIACTH, CE BKNIOYBA B CTOMHOCTTA HA B3EMAHUATA
HJIM 3a0b/DKEHUATA B OTHETA 3a (HHAHCOBOTO ChCTOSHUE.



AKCHIHA ALl \/ accedia
TMOACHUTEJIHU BEJIEXKH
3a roauHara, npukmouBaiia Ha 31 aekemepu 2017 r.

2.2 O6061meHHe HA CHINECTBEHHTE CYETOBOAHH MOIATHKH (IPOAL/IKEHHE)
r) Jloxoan Ha mepcoHasa

KpaTkocpouHnTe 10OX0OAH HA NEPCOHaNa BKJIOUYBAT 3aN/1aTH, Bb3HArPaXAEHHUSA, MEXIMHHU U FOAUUIHK GOHYCH, BHOCKH
33 COLUMANIHO OCHTYPSBAHE W FOAUIIHN KOMIEHCUPYEMH OTIYCKH Ha CAYXUTENHUTE, KOUTO Ce O4aksa Ja ObaaT H3LAN0
YPEAEHN B pamkHTe Ha 12 meceua cnen kpast Ha oTueTHHA nepuoid. Koraro JlpyxectBoTo monyuy ycnyrara, Te ce
NpHU3HABAT KATO Pa3Xxol 3a mepcoHana B nedandara unu 3arybara WM CE KanuTaIM3MPaT B CTOMHOCTTa HA AKTHB.
KpatkocpouHnTe 10X0aH Ha MEPCOHANA CE OUEHSBAT N0 HEMCKOHTHPAHATA CyMa HA O4aKBAHUTE 33 YPEKAHE Pa3XOIH.
Honwbnuutenta undopmauns e npeacraseHa s 6enexka 5.2.

HpyxecTBoTo HMMa nNeHCHOHEH MmaH ¢ AeMHUpaHM NONOAM, MPOM3THYALL OT 3aIB/HKEHHETO MY [0 CM/aTa Ha
OBJIrapcKOTO TPYAOBO 3aKOHOAATENCTBO, [d U3IIATH HAa CAYXKHUTENMTE CH NPH MEHCHOHHUPAHE JIBE MM WECT 6pyTHH
MECEUHH 3aIlJ1aTH B 3aBHCHMOCT OT MPOC/IYXEHHS CTax. AKO ClyxHTeN € paboTii 3a JIpyecTBOTO B NPOABIDKEHHE HA
10 roaunu, noay4asa WwecT OPyTHH MECEUHH 3anaati MpH MEHCHOHMPaAHE, a ako e paboTHi No-manko oT 10 roauuu —
age. TlnanbT 33 AoxoAM HA mepcoHana MpH neHcHoHupade He e uHancupan. JIpyecTBOTO onpenens CBOMTE
3a/IbJDKEHNS 32 H3MJIALAHE HA JOXOAHM Ha MEPCOHANA MPH NEHCHOHMPAHE Ype3 aKTIOEPCKHUS METOA Ha NMPOrHO3HUTE
KPEANTHHN eAMHHLK. TIpeoleHKNTE Ha MEHCHOHHHS TiaH ¢ Ae)HHMPaHH LOXOAH, BKAIOUYBALIM aKTIOEPCKH Mevantu u
3ary6H, ce npu3HaBat HezabaBHO B 0THETa 3a (JUHAHCOBOTO ChCTORHME cpety Ae6WT unu kpeaut Ha Hepasnpenenenara
neuanGa upes Apyrus BceoOXBaTEeH NOXOI, B Mepuola Ha TAXHOTO Bb3HWkBane. [IpeoueHkHTe HE MomtexaT Ha
peknacudmkauns B nevanbarta uan 3arybarta B nocneasatuu nepuoan. Pasxoaute 3a MuHan CTax ce MpU3HABAT B
nevanbara unu 3arybara Ha o-paHHa OT:

e jaTaTa Ha IOMBJIHEHHE WM CbKpPALUEHHE B NiaHa, 1

¢  ]aTaTa Ha NpH3HABaHE HA Pa3XOAM 3a MPECTPYKTYPHPAHE, ChITBTCTBALUKY U3MEHEHHATA B M1/1aHA.
Pasxonute 3a NIMXBH Ce NPU3HABAT 4PE3 MPUNAraHe Ha JIMCKOHTOB (JAKTOP KbM 3ab/DKEHMETO 33 JOXOH HA NepcoHana
3a neHcuonupane. Mamenenunata B nocnenHoTo ce npusHasar B nevanbara nin 3aryGara 3a nepuoaa M ce npeacTasar
KaKTo chelsa;

e PasxoauTe 3a cTax, BKNIOUBAILM Pa3XOAHTE 32 TEKYLL CTAX, PA3XOANTE 32 MUHAN CTaX, KAKTO H feyanbuTte u
3aryOuTe B pe3yATar Ha CbKPALUCHHA MK HEPYTHHHY Ypex1aHus (O NnaHa ce BKJIoYBaT B cTatvs ,,Pasxoau
3a nepcoHana‘’’;

Pasxoaute 3a auxsu ce npeactasat kato ,,PUHAHCOBY pa3XxoaH*,

Kbm 31.12.2017 r. JlpyxecTBoTo € HanpaBuio rpubIH3uTeNHa OLEHKA Ha 3ab/OKEHHETO CH 3a IOXOIH HA NEpPCoHana
npu nexcuorupade. [Topaan Miaaus chCTaB Ha NEPCOHANA O4aKBaHATa CTOHHOCT Ha 3aAb/HKEHHUETO € HECHLIECTBEHA 33
¢unancoBus oruer, nopaan koeto JIpyKeCTBOTO HE € HAYMCAWAO NPOBH3WA 33 JOXOAM HA NEpCoHana TMpu
neHcHoHupaHe kbM 31 nekemspu 2017 r.

n) OHHAHCOBH HHCTPYMEHTH — NLPBOHAYANHO NPH3HABAHE H MOC/IEABALIO OLEHABAHE
o  MUHAHCOBH AKTHBH
IIupBoHauanHo npusHaBate

®unancosnTe akTuBy B 06xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnagane u oyexsgare ce knacupuuupar
KaTo UHAHCOBH AKTHBH, OTYHTAHH MO CMIPaBEANHBA CTOHHOCT B neyanGara Wiy 3arybata, WK KaTo 3aeMH U B3EMaHH$,
WM KaTO WHBECTHUMH AbPXKaHH JO MAAeX MM KaTo (JMHAHCOBM aKTHBH HA pa3snofioxeHue 3a npoaaxba, uiu Kato
NEPUBATHBH, ONMPENENEHH KAaTO XEMKHMpALY MHCTPYMEHTH NMpH eeKTHBHO XEMLKHMpaHe, KAKTO TOBA € M0-YMECTHO.
JlpyxecTtBoTO onpenens knacupukauuaTa Ha CBouTe PUHAHCOBH aKTHBH NPH MBPBOHAYANHOTO MM NPHU3HABAHE.

®HHAHCOBHTE aKTHBY CE MPU3HABAT MbPBOHAYAIHO MO CMPABEIIMBATA UM CTOMHOCT, MIOC, B Cliy4ali Ha MHBECTHLIMH,
KOMTO HE CE OTHMTAT N0 CNpaBe/inBa CTOHHOCT B neyanbata win 3arybara, pasxo4HTe MO CAENKATa, KOUTO Ce OTHACAT
NpAKO KbM NpHA06UBaHETO Ha PUHAHCOBHS AKTUB.

nOK)’I"lKHTe HiaIn l'lpOﬂa)KﬁH Ha (bHHaHCOBM AKTHBH, YHHTO YCJOBHSA H3MCKBAT NPEXBBPIISHETO HA AKTUBA MpE3 MEpHOa
OT BPEME, YCTAHOBEH 00MKHOBEHO C HOpMaTUBHA pa3nopen6a UM aefcTBalna TNPaKTHKa HAa CbOTBETHHUA Ta3ap (penomm
I'lOKyl'lKH), C€ NMPHU3HABAT Ha AaTaTa Ha ThbpPryBaHe (caenkara), T.€. Ha AaTaTa Ha KOATO [lpy)KCCTBOTO C€ € aHTaxupano
Ja KyNnHy Uiy npoaanc akTvea.

®uHaHCOBUTE aKTHUBM Ha ﬂpy)KCCTBOTO BKNIOYBAT [APHYHHU CPEACTBA U TMapU4YHU CKBUBAJICHTH, MPECAOCTABEHH
AETO3UTH, TBProBCKH B3EMAaHUA U HCKOTUPAHH NHBECTHLIMU.
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AKCHIHA AL \V/ accedia
NMOSACHUTEJIHU BEJIEXKHA
3a roanHarta, npukioysaia Ha 31 aekemspu 2017 r.

2.2 O6001menne Ha CbUIECTBEHHTE CYETOBOAHH NMOJHTHKH (MPOALIIKEHHE)

1) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYANHO NPH3HABAHE H NOC/IEABALIO0 OUeHABAHE (NPoabIKeHHe)

e  (MHHAHCOBH AKTHBH (NpoabJIKEHIE)

[MocneaBamo oueHaBane

[NocnensaloTto olieHABaHe Ha (l)MHaHCOBHTC AaKTHBH 3aBHUCH OT TAXHATA KHaCM(l)HKaUMSI, KAaKTO cJjc€aBa:

3aevu u 63emanusn

3aeMHTE K B3EMAHHATA Ca HEACPHBATHBHHU (MHAHCOBH aKTHBH C PUKCHPAHK HIIK ONPEAENREMH TSIALIAHHS, KOUTO HE ce
KOTHpAaT Ha akTvBeH nasap. Cnel NbpBOHAYANHOTO MM MNPH3HABAHE, 3a€MUTE W B3EMAHMATA CE OLEHSBAT IO
aMOpPTH3HpaHa CTOHHOCT, C U3MOI3BAHETO Ha MeTola Ha ediekTHBHUs anxseH npouent (EJIT), namanena ¢ nposususita
3a obesuenka. AMOPTH3MpPAHATA CTOHHOCT Ce U3YHUCABA KATO CE B3EMAT MO/l BHHMAHUE BCIKAKBU AUCKOHTH HIIK NPEMHUK
Npy NpuAOOMBAHETO M TAaKCH, UK PA3XOIH, KOHTO ca Hepasaenna yact ot EJIIT. Amoptusaumnsra no EJIT ce skmousa
BB (PMHAHCOBUTE NPUXOAM B OTHETA 3a BCeoOXBATHUA N0XO/. 3aryOuTe, Bb3HHKBAWK OT 00€3UEHKA, CE NIPU3HABAT B
OTHETA 32 JOXOAUTE KaTo APYrH pasxoiu.

Hneecmuyuu na pasnoroxcenue 3a npodaxcoa

Hupectuunn Ha pasnonoxenue 3a npoaaxba BKMIOYBAT KOTHPAHM M HEKOTHPAHM UEHHHM KHHXA, KOUTO HE ca
KaacH(MUHUpPaHH KaTO AbpKaHU 3a Mpoaaxda UM KaTo (PHHAHCOBM aKTHBH, OTYHTAHM 110 CTIPABEAAHBA CTOMHOCT B
neyanbata uin 3arybara.

Cnen nbpBoHa4aIHO MM TPH3HABAHE, HHBECTHLMHTE Ha PA3rOJIOKEHHUE 3a Npojlakba ce OUEeHABAT MO CMpaBeAIuBa
CTOWHOCT, Karo Hepeanu3WpaHuTe newanbu umu 3arybu OoT TAX ce mpu3HaBaT B ApYrHs BceoGXBaTeH /[10XOA B
HepasnpeseneHara nevanda, 10kaTo HHBECTHUMATA Obe oTNHcaHa Uiy ofbe3uereHa, KoraTo kymynaTuBHara neyanfa
unH 3aryba ce npu3snasa B nevyanbata uau 3arybara 3a nepuosa.

Mupectunu B HekoTUpaHu uewHu kHwka (Benexxka 9) ce oueussat no uexa Ha npuaobusade, Thif KaTo TAXHATA
CApaBeANWBa CTOHHOCT HE MOXE /1a CE ONPEACNH HANEKIAHO.

Ornucsane

DuHAHCOB aKTHB (M4, KOTATO € MPUJIOKHMO, YacT OT (PMHAHCOB AKTUB HJK HACT OT FPYNa OT CXOAHH (HUHAHCOBU
aKTHBH) C€ OTMHCBA, KOTaTo:

®  [JOrOBOPHHTE NpaBa BbPXY MapHYHUTE AOTOUM OT PUHAHCOBHS aKTHB Ca H3TEKIIH;
ZIOrOBOPHHTE MpaBa 3a MO/y4aBaHE HA MAPUUHH NOTOUM OT (PUHAHCOBUA AKTMB Ca MPEXBLPNEHU MWIH
JlpyxecTBOTO € MpHENo 3aAbMHKEHHETO Ra TUIATH HAMBIHO MOAYYEHUTE MapUYHN MOTOUM Oe3 ChLIECTBEHA
3abaBa KbM TPETa CTpaHa 4pe3 CNopasyMeHHeE 3a NPEXBBLPAAHE; HpH KOeTo (a) JIpyKecTBOTO € MpexBupANo B
3HAYMTENHA CTEMEH BCHYKH PUCKOBE W MOA3M OT COOCTBEHOCTTAa BbpXY ()MHAHCOBMA aKTue; WiH (6)
JIpyecTBOTO HMTO € MPEXBBPIUIIO, HUTO € 3aMa3HiI0 B 3HAYUTENHA CTENEH BCHYKH PHCKOBE M MO3M OT
co6CTBEHOCTTa BBPXY (PUHAHCOBHS aKTHB, HO HE € 3aMa3n/0 KOHTPONA BbPXY HETO.

Koraro [IpyecTBoTO € MpexBbp/IMIIO NOrOBOPHHTE CU Npasa 3a MoyyasaHe Ha NapUUHK MOTOLM OT (PMHAHCOBUSA AKTUB
MJIH € BCTBITHJIO B CNIOPasyMeHHE 33 NPEXBbPATHE U HUTO € NIPEXBBPIMNIO, HUTO € 3aNa3uJIo B 3HAYMTEIHA CTENEH BCHYKH
PHCKOBE M MOA3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS aKTHB, HO € 3aMa3ni0 KOHTPOJA BbPXY HEro, TO NPObIKaBa
Na NpU3HaBa NPexXBbp/cHUA (PMHAHCOB aKTHB RO CTEMEHTA Ha MPOJBLIKABALIOTO CH Y4acTHe B Hero. B Tosu cayuait
JpyecTBOTO NpU3HABA M CBBP3aHOTO 3aAbiikeHue. [IpeXBBPICHUAT aKTHB M CBBP3AHOTO 3aABL/KEHHUE CE OLIEHABAT Ha
6aza, Ko TO OTpa3sBa MpaBaTa H 3a0bIKEHHATA, KOUTO JIpyXeCTBOTO € 3amasuso.

CreneHTa Ha NPOABKABALIOTO Y4acTHe, KOETO € ol ¢opmara Ha rapaHUMA 3a NPEXBbPIEHHS aKTHB, CE OLEHABA M0
NO-HUCKATa OT MbpBOHAYaNHaTa 6afaHCOBA CTOMHOCT Ha aKTMBA M MaKCHMANHATa CTOWHOCT HAa Bb3HATPAKICHHUETO,
KOETO MOXe Jia Ce HaoXkH Aa 6bie Bp3cTaHoBeHo ot JIpyxkecTsoTo.



AKCUJIUA AL V BCCEdIa
NMOSACHHUTEJIHU BEJIEXKH
3a roauHarta, npukmoysala Ha 31 nekemspu 2017 r.

2.2 O6o0menne HA ChIIECTBEHUTE CHETOBOAHH NOJMTHKH (IPOALKEHAE)
1) OPHHAHCOBH HHCTPYMEHTH — NbPBOHAYATHO NPH3HABAHE H NOCEABALIO0 OLeHABAHE (MPOAb/IKEHHE)
¢  (DHHAHCOBH AKTHBH (NPOABLIKEHHE)

Ofe3ueHka Ha PHHAHCOBH AKTHBH

KbM Beska otuyerna nata JlpyecTBOTO MpaBH MpeLEHKa Jaiu ChLUECTBYBAT OGEKTHBHM IOKA3ATEACTBA, Y€ AajcH
(vHaHCOB aKTHB WM Fpyna oT (MHAHCOBH aKTHBN MOXe Aa ¢ ofesueHena. DUHAHCOBUAT aKTHB WAH FpynaTta oT
(MHAHCOBH AKTHBM CE CUMTA 3a 00E3UECHEHA, KOraTO ChILECTBYBAT OGEKTUBHY AOKA3aTE/CTBA 3a 0GE3LEHKA B PE3yTaT
Ha €IHO WK MoBeye CLOWTHA, KOWTO €a BBb3HUKHAIM Cilell MbPBOHAYAIHOTO NPU3HABAHE Ha akThea ("cLOMTHE 3a
noHeceHa 3ary6a”) u Toa chOHTHE 3a noneceHa 3aryba oka3sa BIMAHKUE BLPXY OYaKBAHUTE OBACIIM MaPHYHU MOTOLH
OT (JMHAHCOBHS aKTHB HIIW rPyNaTa oT JHHAHCOBHM AKTHBH, KOMTO MOTAT Aa 6baat HarexaHo oueHeHu. JlokasaTencrsara
3a o6e3LeHKa MOraT a BKIIOYBAT HHANKALUKH, HE ANbXHUUN HIH FPYNA OT THXKHUUM H3MHTBAT CEPUO3HH (PUHAHCORH
3aTPYAHEHHS UM €A B HEU3ITBJIHEHWE HJIM MPOCPOUME NPH M3IIALLAHETO HA JIUXBH MIH FIaBHUUM, HIH BEPOSTHOCT /1a
00ABAT HEMIATEKOCMTOCOOHOCT/CBLPX3AMIBLKHANOCT WIH [a NPeAnpHeMAT (PUHAHCOBA PEOpPraHM3aLMs, WIH KOraTo
HaOnioAaBany aHHH MHAMKHPAT WU3MEPUMO HaMasleHHe B OMaKBaHWTE GbICLUM MapH4HH MOTOLM, KATO HanpuMep
NPOMEHU B MPOCPOUHSITA HIIM MKOHOMHYECKH YC/IOBHS, KOMTO Ca CBbP3aHH C HEM3NBAHEHUSA OT CTPaHa Ha M KHHIIUTE.

Dunancosu AKmugu, omuyumaHu no avopmusupanda cmottHocm

3a (uHaHCOBM aKTHMBH, OTHHTAHH MO AMOPTH3UPaHa CTOMHOCT, [lpyXeCTBOTO MbPBO NMpEUEHSBA AaH ChUIECTBYBAT
0BEKTHBHY J10KA3aTENCTBA 3a 00€3LeHKa HHAMBHAYATHO 32 (PMHAHCOBH AKTHBH, KOUTO €A ChLICCTBEHH MOOTAETHO MK
KONEKTHBHO 32 (PHHAHCOBM AKTHBH, KOMTO HE €A ChIUECTBEHH MOOTHEAHO. AKO CE OMPEAENH, Y€ HE ChLUCCTBYBAT
OBEKTHBHU Jl0Ka3aTencTsa 3a obe3ucHka Ha HHAMBHIYANHO OUEHSBAH (PMHAHCOB AKTHB, HE3ABUCHMO Janu TOi €
CBLIECTBEH UJIM HE, aKTUBLT CE BKJIIOYBA B IPYNa OT (JMHAHCOBH aKTHBH ChC CXOAHK XapaKTEPUCTHKH HA KPEAUTEH PHUCK
¥ Tasu rpyna oT (MHAHCOBM aKTUBH Ce OLEHsBA 3a 0e3leHKa Ha KONIEKTUBHA 6a3a. AKTMBM, KOMTO Ca OLEHEHH 3a
obe3lenka HHAYBHAYANHO W 32 KOUTO 3arybara oT ofe3ueHka e M NpoAb/xasa aa 6be NpU3HaBaHa, HE ce BKIIOYBAT B
KOJIEKTHBHATa OLEHKa 3a 06e3ueHKa.

AKO chuIeCTBYBAT OOEKTHBHH 0KA3aTE/CTBA, Y€ € Bb3HUKHAA 3aryba oT ofe3ueHka, cymMaTa Ha 3ary6ara ce oLcHsBa
KaTo pasnukara mexay GanaHcosaTa CTOHHOCT HAa aKTHBA M CEraliHaTa CTOWHOCT Ha OYakBaHWTe Obaely napu4Hu
noTouu (KaTo ce W3KMo4BaT ObEIUN OHaKBAHH 3ary6H MO 3aeMH, KOUTO BCeE OLIE He ¢a noHecenu). Ceralunara cTolHOCT
Ha o4akBaHuTe OBACIM MapHYHH MOTOLUM CE JMCKOHTHPA MO NbPBOHAYAIHHA eeKTHBEH JNHMXBEH MPOLUEHT Ha
(uHanCcoBHTE aKTUBH. AKO 3a€M HMA MUIABALL IUXBEH MPOLEHT, IPOUESHTHT HA IUCKOHTHPAHE 3a OLIEHKA Ha 3arybata oT
obe3ueHKa NpeACTaBABa TEKYLUUAT €PEKTHBEH JIUXBEH MPOLEHT.

Banancopara CTORHOCT Ha aKTHBAa Ce HaMa/IsiBa 4pe3 M3NON3BaHE Ha KOPEKTHBHA CMETKA W CyMmara Ha 3ary6ara ce
npu3Hasa B OT4eTa 3a AoXoaunTe. [puxoauTe OT IMXBH NPOABMKABAT Ja CE HAYUCAABAT BbPXY HaMajieHaTa Ganancosa
CTOHHOCT KaTo Ce M3M0/13Ba JIMXBEHHUA MPOLEHT, KOHTO € M3MON3BAH 33 JUCKOHTHPAHE Ha ObAEIUMUTE MAPHYHH MOTOLH
3a LeAIMTE HA OUeHKa Ha 3arybara ot obesueHka. [IpuxoauTe oT TMXBH CE OTPA3ABAT KATO 4ACT OT PHHAHCOBUTE MPHXOAH
B OTHETA 3@ JOXONMTE. 3a€MHUTE, HApEN ChC CBBP3AHHUTE C TAX MPOBU3MM, CE OTIMCBAT, KOTATO HE CHIMECTBYBA
peanucTH4Ha BH3MOXKHOCT T€ Aa Obaat cbOpaHu B Obictue M BCUUKH O0E3MEUEHUs Ca pealM3UpaHy WK ca OUIH
npexsbpieHy Ha [ipyxecTBoTo. AKo B Mocne/Ballla FOAMHA, CyMaTa Ha O4akBaHata 3ary6a ot ofesueHka ce ysenuuu
WK Hamanee, nopanu ChOMTHE, BL3HHKBAILO C/EA NPH3HABAHETO Ha Obe3ueHKaTa, MO-paHO Mpu3HaraTa 3aryba oT
obesuenka ce yBenMuaBa MM HaMmanABa 4pe3 KOPEKLUUA B KOPEKTMBHATAa CMeTKa. Ako ObAello oTmHcBaHE Gbae
BB3CTAHOBEHO HA M0-KbCEH €Tall, Bb3CTAHOBABAHETO Ce MPH3HABA B Nevanbara uiun 3arybara 3a nepuosa.



AKCHUAUA AJ \/ acced|a
MNOSACHHUTEJIHHU BEJIEXKH
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2.2 O606menne Ha CbLIECTBEHUTE CHETOBOAHH NOMMTHKH (NPOABLIKEHHE)

n) GHHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NPH3HABAHE H NMOC/E1BALIO OLEHABAHE (MPOAbIKEHHeE)
e (MHHAHCOBHM AKTHBH (NPOAbIKEHHE)

Ofbe3ueHKa na GUHAHCOBH AKTHBH

Hueecmuyuu na pasnonoixcenue 3a npodaxcéa
3a (pMHAHCOBH MHBECTHUMH HA PA3NONOKEHHE 3a Mpoaaxkda KbM BeAka OTHeTHA naTta JlpyxecTBOTO NMpeueHssa anu
ChbUIECTBYBAT OOEKTHBHH JI0KA3ATENCTBA, Ye HHBECTULUATA MM [PYIIA OT HHBECTHLLMY € 0Be3leHeHa.

3a KanuTanoBM WHBECTHUMHM, KnacuUUHPAHH KaTo TaKUBA Ha pa3noNoOXeHHE 3a nponaxba, oBGeKTHBHHTE
OKA3aTEJICTBA BKJIIOUYBAT 3HAYMTENCH WM NPOABKUTENREH CMad B CHPABEANHBATA CTOMHOCT HA UHBECTHLMATA MOJ
HeHHaTa LeHa Ha npuaoOuBaHe. “3HauuTencH cnaj” cieiBa Ja ce OUCHABA CNPAMO ITbPBOHAYanHaTa LEHA Ha
npuao6uBaHE Ha MHBECTHLMATA, @ “NMPOABLIDKUTENEH" CHPAMO MEPHOAA, B KOHTO CMpaBeANyBaTa CTOHHOCT € noA
MbpBOHaYaNHaTa ueHa Ha npuaobuesane. Koraro cuuiecTByBaT 1oka3ate/cTBa 3a o0e3leHKa, KyMynaTHBHATA 3ary6a —
OLEHEHA KaTO Pa3/KaTa MEXy LEHaTa Ha NPHAOOMBAHE M TeKylllaTa CIpaBeANMBa CTOMHOCT, HaManeHa ChC 3arybara
OT 06€31IeHKa HA Ta3H MHBECTULINA, NO-PaHO NPH3HATA B Mevanbarta nim 3arybata — ce U3BaXAa OT APYTHs BCEODXBATEH
Zoxo/ v ce npu3Haea B revanbata unu 3arybara 3a nepuona. 3aryoute ot obe3ueHKa Ha KANHUTATOBY HHBECTHLUHH HE ce
BbL3CTAHOBABAT Mpe3 nevanbata nnu 3arybara; yBeNMUESHHATA B TAXHATA CIIPABEAIMBA CTOHHOCT Ce NPH3HARAT AUPEKTHO
B IIpYrHs BceoOXBATEH JIOXOA.

* DHHAHCOBM NACHBH

IMupBoHayanHO NpU3HABAHE W OUEHABAHE

®uuaxcosuTe nacusH, B obxsara Ha MCC 39, ce knacuguuupatr kato GUHAHCOBH NIACHBH, OTYUTAHH 110 CHIPABEATHBA
CTOHHOCT B newanbata unu 3arybara, WK KaTo 3a€MH W MPUBJEUEHH CPEACTBA, WM KATO JEPHUBATHBH, KOMTO ca
€(DEKTHBHU XELKMPALIY MHCTPYMEHTH, KAKTO TOBA € 110-YMECTHO. JIpY)KeCTBOTO ONpenes kiacHpHKaLHATa Ha CBOUTE
()MHAHCOBH MAcHBY NMPH MBPBOHAUATHOTO UM TNIPU3HABAHE.

DUHAHCOBUTE MAacMBH CE MPU3HABAT MbPBOHAYAIHO MO CHPABEANMBATA MM CTOHHOCT, IUIIOC, B Cilydail Ha 3aeMu M
NPUBJICUCHH CPEACTBA, PA3XOMUTE M0 CAENKATA, KOHTO CE OTHACAT APAKO KbM NMPUAOGHBAHETO HAa (PMHAHCOBHSA NACHB.

®uuarcoBute nacusu Ha JIpy*ECTBOTO BKMIOYBAT THPrOBCKM 3aIb/KEHUSA, 3aAb/UKEHMS KbM CBBLP3aHH JIHLA,
KpaTKOCPOUHH 3aEMH M APYrH (PMHAHCOBU MACHBH.

IMocneasamo ouennsane

[locneaBaiioTo outeHsBare Ha Qmuancoame NNacHBYH 3aBUCH OT TAXHATa KJ'IaCHq)PIKauHﬂ, KakTo cneaBa:

3aemu u npuenevenu cpedcmea

Cren nbpBOHAYANTHOTO WM MPH3HABAHE, 3AEMUTE M NPHBICHEHHTE CPECTBA CE OUEHABAT MO AMOPTU3HPAHA CTONHOCT
npu usnonssatie Ha mMeroaa Ha EJIIT. TTewan6ure u 3aryGure oT 3aeMH U NpUBNEYEHH CPEACTRA CE MPU3HABAT B OTHETA
3a IOXOMMTE, KOraTo NacusbT CE OTNHCBA, KAKTO U YPE3 MPOoLEca Ha aMOPTH3ALMS.

AMOpTH3MpaHaTa CTOMHOCT Ce H3YHCNABA KATO CE B3eMaT MOJA BHMUMAHME BCAKAKBH AMCKOHTH WAH MPEMUMH NpH
NpHAOGMBAHETO H TAKCH, HIIH PasXOlH, KOUTO ca HepasaesnHa vact ot EJI[T. Amoptu3sauusta no EJITI ce BkniouBa BbB
(HHAHCOBHTE pa3xo/H B OTHETA 32 BCEOOXBATHUSA A0XO0M.

OTnucsane
DuHAHCOB MacHB CE OTNHCBA, KOraTo TOH € MOraceH, T.€. KOraTo 3aXb/KEHHETO ONPEAENeHo B IOOBOPA € OTNAaAHAIO0
MJIHM € aHY/MPaHO UK CPOKBT MY € U3TEKBI.

Korato cbluectaysaiu dpunanco nacus Gbae 3aMeHEH C APYT OT ChLHMS KPEAMTOP NPH 3HAYUTENHO PA3IHUHH YCIIOBUS
MM YCNIOBUATA Ha ChLIECTBYBAUMA NMacHB 6bJaT ChUIECTBEHO MOAU(DHLMPAHH, Ta3H 3aMsHa MIM MOAUUKALUS Ce
TPETHUpA KaTO OTIMCBAHE HA NbPBOHAYANHUA MACHB M NPHU3HABAHE HA HOB NACHB, 3 Pa3/IMKaTa B ChOTBETHHUTE 6aIAHCOBH
CTOMHOCTH Ce Mpu3HaBa B nevandara unu sarybara.



AKCHIMA AL \/ accedia
NOSACHHUTEJIHH BEJIEXKH
3a roauuHara, mpukmouBaila Ha 31 nekemspu 2017 r.

2.2 OGo01menne Ha CHIECTBEHHTE CYETOBOAHH NOJHTHKH (Npoab/keRAE)

e) Komnencnpane na punancoBn nucrpymentn

DyHaHCOBUTE akTHBY M UHAHCOBUTE NACUBH CE KOMIMEHCHUPAT M HETHATA CyMa ce MpPE/ICTaBs B OTYETA 32 PUHACOBOTO
CBCTOSIHWE, KOTATO M CaMo KOTAaTo, € HAIMIE IOPUANYECKH YNIPAXKHAEMO MPaBO 33 KOMNEHCHPaHEe Ha NPU3HATUTE CYMU
u Jlpy*ecTBoTO HMa HaMepeHHe 3a ypexkJaHe Ha HeTHa 0a3a, MAM 32 €AHOBPEMEHHO PEANH3UPAHE HA AKTHBUTE M
ypexxJaHe Ha NacHBHUTE.

#) OueHnBaHe Ha cnpaBeATHBA CTOMHOCT

HpyxecTBOTO HE OTYMTA (hHHAHCOBH MM HEPUHAHCOBY AKTHBU M NACHBU MO CIPaBELNBA CTOHHOCT. UHBECTHUMATA HA
pasnonoxeuue 3a npogaxda (benexka 9) € B HEKOTHPAHW KaNWTANOBH HHCTPYMEHTH M CE OLEHABA MO UEHA Ha
npuaoGusaHe.

CnpaseanuBata CTOIHOCT € LieHaTa, KOATO 61 Guna noayueHa oT npojiax0a Ha aKTHB MM NJIATEHA 33 NPEXBBLPAAHE Ha
nacus B obuvalina ciefika MEXAy Na3apHH Y4acTHHUM KbM Jatata Ha oueHkara. OueHABAHETO MO CNpaBe/lIMBa
CTOHHOCT ce 6asupa Ha MNpPEANOJIOKEHHETO, Ye clelkaTa 3a npojaxba Ha aKTHB MM NPEXBLPAAHE HA MacUB Ce
OCBLIECTBABA:

L4 Ha OCHOBHH3 f1a3ap 3a CbOTBCTHHA aKTHB WJIH NMacHB, HIIH
* TPpH OTCLCTBHE HA OCHOBECH Nasap, HA HaH-u3roaHus nasap 3a CbOTB€THHA aKTHUB HAH MaCHB.

OCHOBHURT MITH Halt-M3rOAHMAT Nasap TPsOBa a Obae AocTbieH 3a JIpyxecTBOTO.

Cnpaeeﬂnusa‘ra CTOHHOCT Ha aKTHB WAM MAaCHB CE OLICHABA KaTo CE MpasAT NPERMOSOKECHHUA, KOUTO Ma3apHHU yHaCTHHIN
6uxa HANpaBHUIIH NP ONPEACNAHE HA UEHATA Ha aKTHBA W/IM MacHBa, KaTo C€ NpHEMA, ve Te AeiicTBat B CBOA Haﬁ—u061>p
HKOHOMHYECKH HHTEpPEC.

OuensiBaneTo Ha CpaBeANNBATA CTOHHOCT Ha HEPHHAHCOB aKTHB B3eMa MPEABH/ CIOCOBHOCTTA HA Na3apeH YYACTHHK
2 TeHepupa MKOHOMHYECKH M3TOJIM OT W3NOM3BAHETO HA aKTHBA cropell Hai-e(exTHBHATA W Hall-106pata My ynoTpeba
WM OT npoaax0Oara Ha akTUBA HA APYT Na3apeH y4acTHUK, KOMTO LE H3MON3Ba aKTHBA COpe/l Hail-e)eKTHBHATA U Haii-
nobpara My ynotpeba.

ﬂpy)l(CCTBOTO H3MOJI3BA OUCHHUTEJICKH METOAW, YMECTHH MpH obcToATencTBaTa, 3a KOMTO MMa AOCTAThYHO JIaHHH 3a
OUCHABAHE Ha cnipaBeAslvBaTa CTOMHOCT KaTo ce MaKCHMH3Mpa U3N0J3BAHETO HA NOAXOAALUN HabmoaaBaHu BXOASILIIN
JaHHH H C€ CBEXKIA A0 MUHHMYM H3MOA3BAHETO HA HeHabsonaBaHU BXOAALLK AAHHHK,

BCHYKM aKTHBM UM MACHBH, KOUTO Ca OLUEHEHU NO CNPABEMIMBA CTOHHOCT HJIH 33 KOWTO CE W3UCKBA OMNOBECTABAHE HA
CpaBe/IuBA CTOHHOCT BbB (IMHAHCOBHA OTHET, Ca rPYNHMpPAHH B KAaTErOPHH CIIOPEA HepapxusTa Ha CnpaBeaiMBaTa
CTOHHOCT, KaKTO € OMMCAHO MO-J0Jy, Bb3 OCHOBA HAa HAli-HMUCKOTO HMBO W3MO/3BAHH BXOMALIM JAHHH, KOMTO MMAT
3HAYUTENHO BIIHAHUE NPU OLUCHSBAHETO HA CIPABEAIHBATA CTOMHOCT KaTO LAJIO:

¢ Huso 1 — H3nonsBar ce koTHpauu (HEKOPUrMPaHH) LEHH HA AKTHBHM NA3apH 3 MAEHTHYHH aKTUBH WIH NTACHBH

L4 Huso 2 - l'lpmlaraT C€ OLUCHHMTENCKH METOIM, MPU KOUTO Hai-HUCKOTO HHUBO U3MON3BAHH BXOAALUM JAHHH,
CBIIECTBCHH 3a OLICHKATA I10 ClipaBeAivBa CTOHHOCT, ca HabnoaaBaHu UK MpPAKO, UK KOCBEHO

° Hugo 3 — M3non3sat ce oLEHUTENCKH METOOH, MPH KOUTO Haii-HHCKOTO HHUBO M3MOJI3BAHH BXOAALIN JaHHH,
CBhUICCTBCHH 3a OLIEHKATA NO CnpaBCaAJiHBa CTOHHOCT, ca HeHabnloJaBaHU.

3a akTMBMTE M MacHBUTE, KOMTO CE OLEHABAT PEryNsAPHO TO CHPABEANMBA CTOHHOCT, Jlpy’KecTBOTO mpepasraexaa
KaTEropU3MpaHeTo UM Ha CHOTBETHOTO HHBO OT fiepapXHaTa Ha CPaBENIMBATA CTONHOCT (Bb3 OCHOBA Ha Hall-HHCKOTO
HHBO H3II0/I3BAHH BXOMALLIM JAHHH, KOUTO UMAT 3HAYUTENHO BIMSHHE NP OLCHABAHETO HA CIPABEA/IMBATA CTORHOCT
KaTO UA/O) KbM Kpasi Ha OTYETHHA MEPUOJ ¥ OMPEAENs Aanu HMa HEOGXOAMMOCT OT U3BBPIUIBAHE HA Tpaucdep(u) oT
€HO HHBO B JPYTO.

PrkoBoacTBOTO Ha JIpyskecTBOTO Onpenens NOAUTUKUTE U NPOLEAYPHTE, KOUTO CE MPUAAraT [0 OTHOLIEHHE KAaKTO Ha
perynspHUTE OUCHKH M0 CMPABEIMBA CTOHHOCT KaTo Te3u Ha (PMHAHCOBMTE aKTHBH Ha PasnoJiokeHHe 3a npoaaxba,
Taka M Ha HEperyjiApHUTE OLEHKH [0 ChpaBeliMBa CTOMHOCT, KaTO Te3M HA AaKTUBHM, IbpXKaHM 3a
nponax6a/pasnpeaencHue KbM COGCTBEHHLIMTE.
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2.2 O6o0menne HA ChIECTBEHHTE CYCTOBOAHH NMOIHUTHKH (IPOXb/LKEHHE)

%) OnensaBane Ha CMIPaBeAIHBA CTOHHOCT (MpoaAbKeHHE)

K®M Beska oTueTHa nara, PBKOBOACTBOTO NpaBH aHAJIU3 HA UBMCHCHUATA B CTOHHOCTHTE Ha aKTHBUTE, KOUTO MOANEKAT
Ha NPEOUCHABAHE CbIIACHO CYETOBOJAHNTE MOAUTHKH Ha ﬂpy)KCCTBOTO. Tosa Bxniousa nperjaca Ha KIIYOBUTE BXOOALLHA
JAaHHH, U3NMOJ3BAHH B MOCAEAHATA OLUCHKA K CPABHABAHETO UM C T10JIX0AsLA HCTOpHYECKA HH(l)OpMallHﬂ KaTo CKJAIYCHU
JAOrOBOpH W ApYrd NOAXOAAH AOKYMEHTH. CoplI0 Taka, PBKOBOLCTBOTO CpaBHABA NPOMEHUTE B ClIpaBCAINBATA
CTOMHOCT Ha BCEKH aKTHUB WJTH MACHB C MOAXOAAILM BHHIIHH H3TOYHHILH, 32 1a NPCUCHH NanH MTPOMCHHTE Ca pa3yMHH.

3a uenANTE Ha OMOBECTABAHETO Ha CHpaBEANMBATa CTOHHOCT, JIpyECTBOTO ONpesens pa3sfiM4HM KNAacoBe aKTUBH H
NacHBH B 3aBUCMMOCT OT TAXHOTO €CTECTBO, XAPAaKTEPHCTUKM MU PUCK M OT CHOTBETHOTO HHUBO OT iepapxuaTa Ha
CrpaBe/IiBaTa CTOHHOCT, OfycaHa no-rope.

3) OcHoBen KanuTan

OcHOBHUSAT KanuTan € NpEACTABCH 1O HOMHHAJTHATA CTOMHOCT Ha U3paneHuTe W rareHy akuuu. [Noctonienusita ot
W3daleHH aKLMH HAJl TAXHATA HOMHHAIHA CTOHHOCT C€ OTYMUTAT KaTo npe.\mifmu pe3€epBu.

ll) ﬂapn'mu AHBHAEHTH H HEMAPHYHH pasnpeneeHHa KbM cobcTBEHHUNTE

3anbmKeHHe 3a MapHYHN WM HEMAPHYHK PA3NpEaeacHHs KbM COGCTBEHNIMTE Ce MPU3HABA, KOTATO Pa3NpEAENEHUETO
€ onobpeno oT Tax M He 3aBucu oT JlpyxectBoro. Kopecnonaupawara cyma ce 1e0HTHpa AMPEKTHO B COBCTBEHUA
Kanurasn.

3aabMKEHNETO 32 HEMAPUUHU Pa3NpPE/IE/ICHHS e OUEHABA NO CIPABEA/IMBATA CTOIHOCT HA aKTMBUTE, KOMTO MOAJEKAT
Ha pasnpeaeiieHHE, KaTo NOCAEABaLUNTE MPEOLEHKH CE MPU3HABA NUPEKTHO B COOCTBEHNSA KanHTaJl.

[pu akruueckoTo pasnpencseHHe Ha HEMAPHYHK AKTUBH, pa3iHKaTa Mexily GajaHcoBaTa CTOHHOCT HA MPU3HATOTO
3a/tb/DKCHHE H Ta3K Ha pa3NpEeNCHHTE aKTHBH Ce NMpH3HaBa B neyanbara unu 3arybara 3a nepuona.

it) Mawnu 1 cbopbKeHHus

MawuHHTE U CbOPBKEHHATA CE OTYHTAT MO LEHA HAa NPHAOOHBAHE, HAMANCHAa C HATPyNAHWTE AMOPTH3AUMM H
HaTpynaHuTe 3aryOm ot obesueHka, ako MMa TakuBa. LleHata Ha npuaoGUBaHe BKAIOUBA M PA3XOAH 33 NOAMAHA HA YACTH
OT MAaUIMHUTE W ChOPBKEHUATA M PAa3XO/IU MO 3a€MH MO ABJATOCPOYHH JOrOBOPH 32 CTPOUTENCTBO, MPH YCAOBHE, Ye
OTrOBapST HAa KPUTEPUHUTE 3a NPU3HaBaHE Ha akTUB. [1py U3BbPUIBAHE Ha Pa3X0AH 32 OCHOBEH MPETJIER HA MAWMHA U/HIH
ChOPBKEHUE TE CE BKIIOYBAT B 6anaHCOBATA CTOHHOCT HA CHOTBETHHUS AKTHB KaTO PasXo/IM 3a MOAMSHA, NPH YCNOBHE
Y€ OTroBapsAT Ha KPUTEPUUTE 3a NPU3HABAHE HA aKTHB. BCHUKM APYrH pa3Xxo/H 3a PEMOHT W NMOAAPBKKA CE NPU3HABAT
B OTYETa 3a IOXOJHTE B MEPHOJA, B KOHTO Ca U3BbPLIEHH.

AMOpTH3auHMTC ce u34yMcasBar Ha 0a3a Ha NuHeliHUA MeTon 3a CpOKa Ha MOJIC3HUA >XHUBOT HAa aKTUBHTE, KOWTO ca
OMpEACACHN KAKTO ClicaBa:

KomnioTspHo obopyasane — 24 meceua
Tpancnopthu cpeacrtsa — 48 meceua
CronaHcku uHBeHTap ~ 80 Meceua

Matuuna u CBOPBXKCHUE CC OTIHCBA IPHU nponaxcﬁa‘ra MY HJIH KOraTo HE C€ O4akBaT HUKaKBU ObacUI HKOHOMHYECKH
H3road OT HErOBOTO HU3MOJI3BAHE WU NpPH ocBoboxaaBaHe oT Hero. [NevanGure unu 331")’6HTC, Bb3HUKBALU TIIPH
OTIMUCBAHETO HA aKTHBa (l’lpeZlCTaBJ'IﬂBall.lH pasivkaTta MEXAY HETHUTEC MOCTHIVICHHS OT nponamGa'ra, aKoO UMa TaKHBa,
u 6anaHcosata cToiHOCT Ha aKTHBA) € BKJIIOYBAT B nevyainbara uau 3ary6aTa 3a nepuonaa, Korato akTuBbT ObIe OTNHCAH.

B Kpas Ha BCAKa (bHHaHCOBa roAWHa C€ U3BLPLUIBA [IPETrAc] HA OCTATbYHHTE CTOHHOCTH, MONIE3HUS KHUBOT H TNpUNTAraHUTE
MCTOAM HA aMOpTH3ALMs HA aKTUBHUTE M aKO OYAKBAHHATA CE pasjiU4aBaT OT NPEAXOAHHUTE npu6nu3m‘enuu OLCHKH,
NOCACAHUTE CE MPOMEHAT B 6Baemm NEpHOAH.

P1KOBOACTBOTO € MPELIEHUIO, Y€ AKTUBH MOA CTORHOCTHHS MPar Ha ChLUECTBEHOCT 32 ABATOTPaiiHH MATEPHATHY AKTHBU
ot 700 nB. we 6baaT TPETHPAHH KATO TEKYLL Pa3Xxol.
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2.2 O6o0mense Ha ChbIECTBEHATE CUCTOBOAHH MOJUTHKH (MPOABLJKEHHE)

K) JIuzunr

Ol'lpCﬂCJ'lSlHCTO Jann Aan€HoO CrnopasyMEHHWE TNpEACTaB/isiBa WM CbAbpPXA JIH3UHI CE 6a3upa Ha CBbUWIHOCTTA Ha
CNopasyMCHHETO B HETOBOTO HA4a/I0 H H3HCKBA OLLEHKA OTHOCHO TOBA JAJIM U3MBJHECHHUETO HA CIOPa3yMEHHETO 3aBHCH
OT M3MMOJI3BAHETO HA KOHKPETCH AKTUB WJIH aKTHBU W Al CNOPA3yMEHHETO MPEXBLPNK MPABOTO 3a M3NOJ3BaHE Ha
aAKTHUBA.

Lpvocecmeomo kamo ausunzononyvamen

JlpyxecTBoTo Knacu(ULUMpa NU3UHTOB AOrOBOP KAaTO (PMHAHCOB /IM3UHL, KO TOil MPEXBLP/A B 3HAYMTENIHA CTENEH
BCUYKH PUCKOBE U U3TOAY OT COOCTBEHOCTTA BBPXY HACTHS aKTHB. B HauanoTo Ha IN3MHIroBUS cpok (PUHAHCOBHR ANIUHT
ce NpH3HaBa KaTO aKTWB W Macus B OanaHca c pasmep, KOHTO B HA4anoTO Ha JM3MHTOBHS JOTOBOP € PaBEH Ha
CNpaBeAAKBaTa CTOHHOCT HA HAETHSA aKTHB WJIH aKO € 10-HKHCKa, 110 HACTOALIATA CTORHOCT HA MUHUMATHHTE MM3UHTOBH
nnauanns. JIM3MHIOBUTE NAALAHHS CE PA3NMPEACTAT Mex/1y (PMHAHCOBUTE PA3NOAH U HAMANEHHUETO HA 3a0bIDKEHHETO
MO JM3WHIA Taka, Y€ Ja CE IOJy4M TOCTOSAHEH JHUXBEH MPOLEHT BBPXY OCTAaBALOTO CANAO HA 3aAb/KEHHETO.
DunaHcoBUTE Pa3XOIH CE MPU3HABAT AMPEKTHO B OTHETA 33 BCEOOXBATHHA JOXO/.

AKTHBUTE, NPUAOOHTH PN YCNOBUATA HA (PUHAHCOBH JAU3NHT CE AMOPTH3NPAT 3 CPOKA HA MOJIE3HUS KHBOT HA AKTHBA.
Ako obave Hsma pasymMHa CTENEH Ha CHIYPHOCT, Ye JIpyxecTBoTo e npuaobne coOGCTBEHOCTTa BbPXY TAX J10 Kpas Ha
CpOKa Ha JIM3UHIOBHS 0rOBOP, aKTHBUTE CE aMOPTU3UPAT Pe3 NO-KPAaTKHA OT ABATA CPOKA - CPOKA Ha MONEIHNS KUBOT
Ha aKTHBa HJIM CPOKa Ha JIN3HHTOBHS JOFOBOP.

Jlusunropute nnalwanmusTa Mo IOTOBOPH 3a ONEPATHBEH JIM3UHI Ce NPU3HABAT KAaTO pasxoll B neyanbara uiu 3arybara
na 6a3a nuHEHHUS METOA 3a CPOKa Ha AU3MHIOBUA AOTOBOP.

a) Pazxoaun no 3aemu

Pasxonu no 3aemu, NpAKO CBBP3aHKW C MPUAOOUBAHETO, M3FPAKIAHETO MM MPOM3BOACTBOTO HA AKTHB, KOWTO MO
HE0OXOAMMOCT OTHEMA 3HAYUTENEH TIEPHOJL OT BpeME, 3a [1a Ce MOATOTBH 3a NpeAHa3HAYEHHETO CH HITH 3a npojaxbarta
CH, CC KanUTAIM3MPaT KaTo YacT OT HEroBaTa LieHa Ha npuobusane. Beuukn Apyrk pasxoay no 3aeMu ce OTYNTAT KaTo
pa3xoA B NepHOAA, B KOHTO Bb3HHKBAT. Pa3xofnTe 110 3aeMH BKIIOYBAT JIMXBHTE U APYTH PasxoaH, kouTo JlpyxectBoTo
M3BBPLIBA BHB BPb3Ka C M01Y4aBAHETO HA IPUBJICYEHH CPENCTBA.

m) Hemarepnanuu aktisn

Hematepuanuute aktuBd, NpHaoOHTH OTIAENHO, Ce OLECHABAT MbLPBOHAYAIHO MO lEHa Ha npuaoGueane. Cnen
bPBOHAYATHOTO NMPHU3HABAHE HEMATEPUATHHTE aKTHBU CE OTYHMTAT NO LEHA Ha NpUAOGKBaKe, HAMAIEHA C HATPYIAHUTE
aMOPTH3aLMH U HaTpynaHuTe 3arybu ot obe3ueHka.

[Tonesnusr xusot Ha HEMATCPHATHHTE aKTHBH € ONPEACIICH KAaTO OrpaHHY€H, KaKTO CaAcaBa:

Jluuensu — 24 meceua
Jpyru Hematepuanuu aktusu — 80 meceua

Hemarepuanuute akTHBH ¢ OPpaHHYEH MOME3EH KUBOT CE& AMOPTH3MPAT 32 CPOKA Ha MOJE3HUA UM JKHUBOT M CE TECTBAT
3a 06e3UeHka, KOraTo ChIUECTBYBAT MHIAHKALMH, Y€ CTOHHOCTTa MM € 0Ge3leHeHa. AMOPTH3ALMOHHHAT NEPHOX H
METOABT 33 aMOPTH3aUMS HAa HEMATEPHATHUTE aKTHUBU C OFPaHHUEH MOMIE3EH XKUBOT CE NPErNeX AT Hal-MaNKko B kpas
Ha BCaka (uuancosa roauua. [poMennTe B OYaKBaHMA MONE3EH HKMBOT UM MOJEN HAa KOHCYMHUpaHE Ha ObAeulnTe
MKOHOMMYECKH M3rOAH OT HEMATEPUATHHA AKTHB CE OTYMTAT 4pe3 NPOMAHA Ha aMOPTU3ALIHOHHNS CPOK MK METOL H ce
TPETHPAT KaTo MPOMAHA B NPUBIU3MTENHUTE CYCTOBOAHH OLEHKH.

[Tewanbure unu 3ary6me, Bb3HHUKBALUK NPH OTNHCBAHETO HA HEMATEPHANCH aKTUB, MPCACTAB/IABALLH pa3uKaTa MEXAY
HETHHUTEC MOCTBNACHHUSA OT npoua>|<6a'ra u 6anancoBaTa CTOHHOCT Ha aKTHBa, Ce BKJIIOYBAT B nevyanbara U1 3ary6aTa 3a
nepuoaa, Korato akTUHBbT 6Bbae oTHHCaH.
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2.2 O6o0menHe HA ChUIECTBEHHTE CUETOBOAHH NOJHTHKH (NPOAb/DKEHHAE)

H) MaTepuanuu 3anacu

Matepuanuute 3anacu ce OLEHABAT O NO-HUCKaTa OT CE0ECTOHHOCTTA M HETHATA PEATHIUPYEMA CTOMHOCT.

Pasxoaure, HarpaBeHH BbB BpPb3Ka C JOCTaBAHETO HA MATCPHATHHTE 3aMACH 10 TAXHOTO HACTOMLLO MECTOMNOIOKEHUE U
CBCTOAHUE, CC OTHUTAT KAKTO CNneaBa:

Marepuanu — DIOCTaBHa CTOHHOCT, onpeeneHa Ha 6asa Ha MmeTona ,,CPeRHO-NpeTerneHa
croiiHocT”.

Hetnata peanusnpyema cToliHOCT ¢ npeanonaraemara Npoa@xHa IleHa B HOPMATHHS XOA HAa CTOMAHCKAaTa A€HHOCT
MHHYC NPUBIUIUTENHO OLIEHEHNTE PA3XOAH 32 3aBBPLUBAHE HA NPOM3BOACTBEHUSA UMKBA H TE3U, KOUTO Ca HEOOXOAMMH
3a OCBLUECTBABAHE Ha Npoaaxodara.

0) Ode3uenka Ha HePMHAHCOBH AKTHBH

Kbm Besika oTtuetna nara, JlpyxecTBOTO oOLeHSBA Jlaiu CbUIECTBYBAT HMHAMKALMH, Y€ JAJEH aKTUB ¢ obesueHeH. B
Ciyuail Ha TakHBA MHAMKALMM MJIM KOTATO CE M3MCKBA CKErOIEH TECT 3a 0be3ueHKa Ha najieH akTuB, [lpyxecTsoTo
oripejieNia Bb3CTAHOBHMATA CTOMHOCT Ha TO3M akTUB. BbicraHoBMMara CTOHHOCT HA aKTMBA € MO-BUCOKATA OT
crpaBeIMBaTa CTOHHOCT, HAMAJIEHA C Pa3XOANTE 3a Nposaxba Ha akTHBA UK Ha 00eKTa, reHepHpaLl NapU4YHH MOTOLM
(OI'TIMT) u croiinocTTa My ynoTpeba. BbacTaHoBUMAaTa CTOHHOCT ce ONpeaesns 3a OTAENAEH aKTHB, OCBEH B CRyuaii, ye
1pH M3NO0J3BAHETO HA AKTHBA HE CE FEHEPHPAT NMapHYHH MOTOUH, KOUTO Aa Ca B 3HAYHTEJIHA CTENEH HE3ABHCUMH OT
TAPUUHHUTE MOTOUH, FTEHEPHPAHH OT APYrH aKTHBH WM rpynu oT akTHBH. Korato 6anancosara cTOMHOCT Ha NafcH aKTHUB
unu OI'TIM e no-Brcoka OT HEroata BL3CTAHOBUMMA CTONHHOCT, TOH Ce cuKTa 3a 06e3LeHeEH M GanancoBaTa My CTOHHOCT
CE HaMasABa [0 HEroBaTa Bb3CTaHOBHUMA CTOHHOCT.

Ilpu onpenensuero Ha cToiiHocTTa B ynoTpeba Ha akTHB, 04aKBaHHTE GbAEIUM NAPUYHK NOTOLM CE JHCKOHTHPAT 10
TAXHaTa CerawHa CTOMHOCT KaTO CE M3MO/3BAa HOPMA Ha JMCKOHTHpAHE Mpead AaHbllM, KOSTO OTpa3sBa Tekyllarta
fa3zapHa oueHKa Ha CTORHOCTTA Ha NTapUTE BLB BPEMETO H creun@uuHuTe 3a akTHBa prckose. CripaBeaniuBata CTOMHOCT,
HamaJleHa ¢ pasxoauTe 3a npoaaxbara ce onpeaensHeTo Ha 6aza Ha CKOPOLUHH Ma3apHU CAENKH, aKO MMA TaknuBa. AKO
TaKkUBa CACNKHM HE MOraT na 6baaT uiaeHTHUUMpAHH, Ce Fpuaara MOAXOAAW, Moaen 3a oueHka., Hanpasenute
M3YMCNIEHHS CE MOTBLPXKAABAT YPE3 M3MOA3BAHETO HA JAPYrH MOMENM 33 OUCHKA WM APYTH HANWYHH U3TOYHHUM HA
vH(pOPMalMA 33 CNIPABESANMBATA CTONHOCT Ha aKTUB MK O0EKT, FeHepHpalll TapHYHH MOTOLK.

WM3uucnennsara 3a obesueHka ce GasupaT Ha noapoGHH GIOKETH U MPOTHO3HH KaAKyNAUMM, KOMTO €A M3TrOTBEHH
nootaeaHo 3a eeku OITII, keMm KoiiTo ca pasnpeneseHH HHAMBUAYAIHW akTMBH. Te3u GIOIKETH M MPOTHO3HH
KanKynauuM OOGHKHOBEHO MOKPHBAT MEPHOA OT NeT roguHu. [IpM MO-ABATM MEPHOAM Ce M3IUUCASBA MHAEKC 3a
IBATOCPOUEH PACTEX H TOM ce Npunara ciie] neraTa roauHa kbM ObaeunTe napuyuHu NOTOLUM.

3ary6wre ot obe3liecHKa ce NPU3HABAT KaTO APYrH pa3xoAaH B OTYECTA 3a BCeOOXBATHUA IOXOM.

KbM Besika oTueTHa nata, JIpyxecTBOTO NpeueHsBa iy ChILECTBYBAT UHAUKALMH, Y€ 3arybaTa oT o6e3LeHKa Ha aKTHB,
KOATO € MpH3HATA B MPEAXOAHH MEPHOAM, MOXKE BEYE Jia HE CHUICCTBYBA MM MK [a € Hamansia. AKO ChLIECTBYBAT
nonobuK MHAMKauuH, pyKecTBOTO Onpenens Bh3CTAHOBUMATa CTOHHOCT Ha akTUBa WM Ha 06€KTa, reHepupal
napuynu notouw. 3arybara ot ofesueHka ce Bb3CTaHOBABa OGPATHO caMo TOrasa, KOTaTO € HACTBLAWAA TPOMAHA B
NPUGTM3UTENHHTE OLEHKH, H3MON3BAHHU IIPH ONPEENsHE HA Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA, N/l PH3HABAHETO
Ha nocneanara 3aryba ot obe3sueHka. Br3craHoBsBaHeTO Ha 3ary6a ot 0Ge3UeHKa € OrpaHM4€eHo, Taka ye GanaHcoBata
CTOMHOCT Ha aKTHBA [a HE HANBHLUABA HUTO HErOBaTa BH3CTAHOBUMA CTOMHOCT, HMTO Ja HE HA/BMIIABa OanaHcoBaTa
CTOMHOCT (CNeA NpUCTIalaHe HAa aMOPTH3ALHA), KOATO Hele Aa GbAe onpenesneHa, ako He € 6una npu3xara 3aryba ot
ofe3ueHka 3a aKTHBa B NPEAXONHHTE TOAHHH. BbacTaHOBsBaneTo Ha 3aryba oT ofesueHka ce nMpu3HaBa B nevyantara
WM 3ary6ara.
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2.2 O6001eHHe HA ChIECTBEHNTE CUETOBOAHH MOUTHKH (IPOXb/KEHHE)

n) IMapuyHu cpeAcTBa H NAPHYHH EKBHBANEHTH

MapuunKTe CpencTsa 1 KpaTKOCPOUHHTE AENO3NTH B Ganatca BKIOYBAT NAPHYHHU CPEACTBA N0 6aHKOBM CMETKH, B 6poii
¥ KPAaTKOCPO4HH JIENO3NTH C MbPBOHAYANEH NAEK OT TPK HAH 110-MATKO MECELa.

3a uenuTe Ha OTHYETA 3a NAPHYHHMTE MOTOLM, NAPHYHUTE CPEACTBA M MAPUYHUTE EKBUBANEHTH BK/IOYBAT NapHUHUTE
CpeacTBa U MAapUYHU EKBHBAEHTH, KaKTO Te ca aeduHupanu no-rope.

p) [poBu3nn

Odwyu

TlpoBn3uu ce npusnasar, korato [lpyxecTBOTO HMa CErallHO 3aXbIKEHHUE (MPaBHO WK KOHCTPYKTHBHO) B PE3yTaT Ha
MHHAMM ChOUTHSA, KOraTo MMa BEPOSTHOCT 3a NMOracsABaHe Ha 3alb/KCHHETO Aa Obile HeOBXOAHUM TIOTOK OT pecypcH,
ChAbPXKALl HKOHOMHYECKH TMMOA3M M KOraTo Moxe ja Oble HanpaBeHa HaAeXKAHA OUEHKA Ha CTOHHOCTTA Ha
3anbxenueto. Korato [lpyxectBoTo ouaksa, Y€ HAKOM MM BCHUKM HEOOXOMMMH 3a YPEXKIAHETO HAa MPOBM3UATA
pa3xo/iu iie 6baaT Bb3CTAHOBEHH, HATIPHMEP CBIJIACHO 3aCTPAX0OBATENEH J0rOBOP, BL3CTAHOBSBAHETO CE MPU3HABA KATO
OTIENEH aKTHB, HO CaMO TOraBa Korato € NpakTHYECKH CHI'YPHO, Y€ TE3W pa3XoAH e 6baaT Be3cTaHoBEHH. Pasxoante
3a MPOBM3UM CE NPE/ICTABAT B OTYETA 3a IONOAWTE, HETHO OT CyMata Ha Bb3CTaHOBeHUTE pa3xonu. Korato eekTsT oT
BPEMEBHTE Pa3fIMKH B CTOHHOCTTA HA MAPHTE € CBIUECTBEH, NPOBH3UKTE CE AMCKOHTHUPAT KAaTO CE H3IOJI3BA TEKYLUA
HOpMa Ha AMCKOHTHPAHE NPEH JaHbLUH, KOSATO OTPa3ABa, KOraTo € YMECTHO, CIELM(HUHHTE 32 3bJKEHHETO PUCKOBE.
Koraro ce H3ro0/138a IMCKOHTHPAHE, YBENMUEHHETO HA POBU3NATA B PE3YNTAT HA H3MHHANOTO BPEME CE MPEJCTaBs KaTo
(unauncos pasxoa.

2.3 l'lpomelm B CUETOBOJAHHTE MNOJIHTHKH H ONMOBECTABAHNUSA

HoBu #t H3MeHEeHN CTAHAAPTH W PA3ACHEHHA
CuertoBoanHTE MOAMTHKH Ha JIpYXKEeCTBOTO Ca NOCACAOBATENHH C TE3H, NPUJIAraHHU NPe3 NPEAXOAHHS OTHETEH NEPHOIL,
C H3KJIIOYEHUE Ha CeaHNTe n3meHenn MC®O, eb3npuetu ot | snyapu 2017 1.

MCC 12 Janvyu evpxy doxooa (Himenenusn) - lpusnasane na omcpouenu OQH Y GKMUGH 3a Hepeaiuupant
3a2y6u

MamenennsTa saBat passicHEHMA OTHOCHO OTHHTAHETO HA OTCPOYEHHUTE KaHbYHM AKTHBH 33 HEpEANIM3NpaHH 3arybu, 3a
Zla ce MPEOAONEAT Pa3M4MATA, KOMTO Bb3HMKBAT B MpakTHkaTa npu npunaraHero Ha MCC 12 no oTHoweHue Ha:
MIpUCNAAaeMH BPEMEHHH Pa3/IMKH, Bb3HHKBALLK OT HaMaJleHHE B CNpaBe/INBATa CTOHHOCT; Bb3CTAHOBABAHE HA AKTHBU
[0 CTOHHOCT, No-rofsmMa OT TAXHaTa GanaHcoBa CTOMHOCT, HaJMYHe Ha BepoATHa Obaewa obnaraema nevanba;
KOMOMHHMPaHO CTIPAMO MHAMBUAYATHO OLICHABaHE. Bb3npueMaHeTo Ha M3MEHEHMATA HE € OKA3aIO0 BAMAHHE BBLPXY
(HHAHCOBOTO CHCTOSHHE WITH PE3YITATH OT AeliHOCTTa Ha JlpyeCTBOTO.

MCC 7 Omuem 3a napuunume nomouu (Himenenun): Hunuyuamuea no onosecmasane

Llenta Ha HacToALKMTE U3MEHEHHUA € 1A TO3BOAU Ha NMOTPebUTENnHTE Ha GUHAHCOBH OTHETH Ja OLEHAT NPOMEHHUTE B
NacMBUTE, NPOU3THHaUIW OT (pMHaHCOBA AEeHHOCT, B TOBAa YUCAO TMPOMEHHTE, CBbP3aHH C MAPUYHMTE MOTOLH H
HEMapUyYHUTE NpoMeHH. 3amMeHeHUATa NocoYBaT, Ye €IMH OT HAYHHMTE 3a U3M'BJIHEHHUE HA H3UCKBAHETO 32 ONOBECTABAHE
€ Karo ce NPHA0XKH TabMHYHO paBHEHHE MEXY HaUANHUTE ¥ KPAHUTE canaa B OTYETa 32 PMHAHCOBOTO CHCTOAHHE Ha
NAacHUBUTE, MPOU3THYALLH OT PUHAHCOBA AEHHOCT, BKAIOUHTENHO IPOMEHH OT NAPU4HH MOTOLM OT HHAHCOBA AeHHOCT,
NpoMeHH OT NpUACOHBAHETO MK 3arybaTa Ha KOHTPON BbPXY ABLUEPHH NPEANPHATHS WM APYTH ACHHOCTH, elekT OT
NPOMEHUTE BbB BallyTHH KYpCOBE, NIPOMEHH B CMPaBEAJIHBUTE CTOMHOCTH W APYrH mpoMmeHH. MaMeHenusTa okasBat
BAMAHUE CAMHCTBEHO BbPXY MPEACTAaBAHETO M HAMAT €ekT BBPXY (PMHAHCOBOTO CBCTOSHHE WAH PE3YNTATH OT
neitHocrra Ha Jlpyxecrtsoto. JlonbanutenHa ungopmauns e npeacraseHa B beneskka 22.2.

Pexnacuduxauun

IpyxecTBoTo € Hanpasuo onpeaeneHu peknacupukauny B cpaBHuTenHaTa HHdopmauus 3a 2016 r. NpH U3rOTBAHETO
Ha OTHYETA 3a MAPUHUTE MOTOLH C LIEJ IOCTHIAHE Ha MOC/IEA0BATENHOCT C NPEACTABAHETO 32 TEKYILATa FTORUHA.
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3. CbinecTBeHH CYE€TOBOJHH MPCUCHKH, npnﬁ.rlu?.HTean OLECHKH H NpeAnoJIOKeHHUH

HsroTeaHeTo Ha dmnaucoaua OTHET Hajlara pHKOBOACTBOTO Ja HarpaBU NPEUCHKH, I'lpHGIIl/BHTCJlHH OUCHKH H
MPpCANONOKEHHUS, KOUTO BAHSAT BBPXY CTOHHOCTTA Ha OTYETCHUTE AKTUBH M MaCUBH, W ONOBECTABAHETO HA YCIOBHHU
[acHBH KbM OTHETHATA /1aTa, KAKTO H BbpPXY OTUETCHUTE NPUXOAH M Pa3XolM 3a nepuoaa. HCCHprHOCTHTC, CBBpP3aHH
C HanmpaBEHUTE MPECAIOJIOKCHHUA N I'lpld6JlH3MTCJ1HH oueHkH 6Mxa MOrM Aa A0BEaT 10 (l)aKTM‘lCCKH pe3ynTaTti, KOUTO
Jla H3HUCKBAT CBLUICCTBCHH KOPEKUHHU B 6anaHcoBUTE CTOHHOCTH HAa CHOTBETHUTE AKTHBH WM NAacHBH B cneaBamm
OTHECTHHW NCPHUOIH.

INMpeuenxn

an NpHJIaraHCTo Ha BL3NMPHETHTE CHETOBOAHH TMOJUTHKH, PLKOBOIACTBOTO HA ﬂpymecmom € Hanpasuio CACAHUTE
NMPEUCHKH, KOUTO HMAT Hai-CcblIeCTBEH C(l)CKT BBPXY CYMHTE, MPUIHATH BHB (bHHaHCOBHﬂ OTHCET!

Heomaenunu anzaxcuvenmu no (/)llHaHCOG AUSUHS — ﬂpv.):cecmaomo Kamo ﬂll3llll20n0ﬂy‘lﬂ”l€.’l

JlpyxecTBOTO € CK/IOYHAO AOTOBOP 3a AW3MHI HA Kona. PHKOBOACTBOTO CYMTA, Y€ Thbil KATO BCHUUKH CBLLIECTBEHH
PUCKOBE W M3rOAH OT COOCTBEHOCTTA HA TO3H AKTHB Ce noemart oT JIpy»ecTBOTO, 10roBOPHLT CE TPETHPA KaTo (JUHAHCOB
AU3HHT.

"pllﬁ.ﬂlﬂ“TEJ’lHll OUEHKH H NPCANONOKEeHHA

OcHoBHuTE NPCATIONOKEHHA, KOUTO Ca CBbp3aHH C Obacuu u ApYrH OCHOBHH H3TOYHHUU HA HECHUIYPHOCTH B
Hp"6J’lH3HTC!]HMTC OUEHKM KbM JaTata Ha OanaHca, M 3a KOMTO CbLUCCTBYBA 3HAYMUTENEH PUCK Aa AOBEAAT IO
CbUIECTBEHH KOPEKUHWH B 6anaHcoBUTE CTOMHOCTH HA AKTHBHTE M NACHBUTE npe3 cacasauiMs OTYETEH NEpHOI, ca
MOCOYCHHW NO-A407Y:

Hoxoou na nepconana npu nencuonupane

3anbmKEHHETO 3a JIOXOAH Ha MEPCOHANa NPH MEHCHOHHPaHE Ce onpelens Ype3 akTIoepcka oueHka. Tasw oueHka
M3UCKBa Na ObAT HarnpaBeHH MPEANONOKEHUA 33 HOPMATa HAa JMCKOHTHpaHe, ObACLOTO HApacTBaHe Ha 3aIIaTHTE,
TEKY4ECTBOTO HA MEPCOHaIa M HHBATA Ha CMBPTHOCT. [lopaan abArocpouHU XapaKTep Ha JOXOAMTE Ha MEpPCoHala NpH
MEHCHOHMPAHE, TE3H NPEANOJ0KEHHS ca 00EKT Ha 3HAUHTENHA HecHrypHOCT. KM 31 nekemspu 2017 r., 3aabmKEHHETO
Ha JIpyecTBOTO 3a NOXOAM Ha NEpCOHANa NMpPH MEHCHOHMPAHE € ONPEeleNcHO KaTo HematepHanHa cymMa OT
PbKOBOACTROTO Ha JIpYECTBOTO M CEAOBATENHO, HE € MPH3HATO BB (PMHAHCOBHS OTYET.

Tlone3nu Jcugomu Ha MAUUHI U COOPBHCEHUA, U HEAIAMEPUATHU AKMUGL

®HHAHCOBOTO OTYMTAHE HA MAlIMHUTE M CbOPBKEHUATA, M HEMATCPHANHUTE AKTHBH BKIIOYBA M3MOJ3BAHETO Ha
NpuGAM3UTENHM OLIEHKM 32 TEXHUTE OYAKBAHW MONIE3HH JKHBOTH M OCTaTb4HM CTOMHOCTH, KOMTO ce GasupaTr Ha
NPEeUEHKH OT CTpaHa Ha PbKOBOACTBOTO Ha JlpyxectBoto. Mudopmauusa 3a nonesHute )HBOTM HAa MalWMHU U
CbOPBKEHHSA U HEMATEPHANHU aKTHBH € npeacraBeHa B beaexka 2.2.

Obesyenxa Ha 83eManus

HpyxecTBOTO M3MON3Ba KOPEKTHBHA CMETKA 3a OTYHTAHE HA MPOBH3UATA 3a ODE3LEHKA HA TPYAHOCHLOMpaeMM M
HeChOMpaeMu B3CMaHHA OT KJHEHTH. PBKOBOACTBOTO NpeLiEHABA aNeKBATHOCTTA HAa Ta3W MpOBM3MA Ha 6asa Ha
Bb3PAaCTOB aHAIX3 HAa B3EMAHHUATA, HCTOPUYECKH OMHMT 32 HHBOTO Ha OTMHCBAaHE HA HechOMpaeMH B3eMaHMs, KaKTO M
aHaNu3 Ha MIaTEeXOCNOCOOHOCTTa HAa CHOTBETHHS KJIMEHT, NIPOMEHH B JOTOBOPEHHUTE YC/IOBMS Ha NiawaHe u aAp. Axo
(MHAHCOBOTO CHCTOSIHME W PE3YNTATH OT AEHHOCTTAa Ha KIMEHTUTE CE€ BJOLUAT (HaJA O4aKBAHOTO), CTOMHOCTTA Ha
B3eMaHus, KOWTO TpabBa ma ObAAT OTNMCAHM Mpe3 CAEABALM OTHETHH MEPHOAM, Moxe Aa Oble no-ronsMa OT
OvakBaHara KbM naTata Ha 6ananca. Kum 31 nexemspu 2017 r. Hail-no6pata npeuecHka Ha ppbKOBOACTBOTO €, 4€ HAMA
HYXJIa OT Npu3HaBaHe Ha obe3leHKa Ha B3eMaHuaTa (2016: Hyna).
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3. CpmecTBeHH CYeTOBOAHH NpPENEHKH, NPHOJIHM3MTESHH OUEHKH M NPEeANOJ0KEHHS
(mpoanmxeHne)

T pubsa3nTeIHN OUEHKH H NPEANnoIoxKeHns (MPOABIKEeHHE)

TIpuxoou no dozoeopu ¢ puxcupana yerna

3a norosopH ¢ duKCHpaHa LIEHA ETABT Ha 3aBBLPLICHOCT ce Onpeesis Ha 6asa Ha OLUEHKA Ha YCIyrUTe U3BBLPLIEHH JI0
MOMEHTA, CrpsMO OBLIMTE ycnyru, KOMTO cieasa Aa GbIaT M3BBPLIEHH CbriacHo orosopa. Korato morosop c
(ukcupata ueHa: 1) Chabpxa Kkiay3u 3a IpHEMAHe OT CTPaHa Ha KIHEHTA KaTO HEOBXOAMMO YCIOBHE 33 MPEXBhPJISHE
Ha PHCKOBETE M U3TOMIMTE, 2) € CBbP3aH C pa3paboTBaHETO Ha codiTyep, KONTO HE CE KOHTPONMPA OT KIMEHTA MO BPEME
Ha npoueca Ha paspaboTsaHe 1 3) HaMa crieuMHUYHU KNay3H ypexkiallu orpeaensHe Ha CNPaseIMBO Bb3HArpaXaeHHE
3a M3BBPLICHUTE KbM MOMEHTA YC/yTH B Clyuyait Ha npekpatsBaHe Ha ROroBOpPa, PbKOBOACTBOTO € MPELEHUIO Y€
HPUXOANTE MOraT fia 6bAaT MpU3HATH MpyY MojyvaBaHe Ha NpueMHo-fpeaasaresied npotokod. ChOTBETHO, BCHUKH
NPEKH Pa3xonM CBbP3aHHU ¢ MOAOGHM OrOBOpH (pa3xoaM 3a 3affaTH M OCHIYPOBKHM) CE€ KaMUTAIM3MPaT KaTo
MaTepHaSIHK 3amacH, 10 MOMEHTA, B KOMTO KPHUTEPUHMTE 3a MPH3HABAHE HA MPHXOM Ca H3MBbAHEHH. JloNbARMTENHA
uHdopmauus ¢ npenctabena B benexka 12.

Ode3yenka Ha unGecmuyLll HA PAINOIONCEHUE 3a NPOOaXCOa

Onpenensineto Ha obe3ueHkaTa H3UCKBA PHKOBOICTBOTO J1a HANPABH NPELEHKA HA BH3MOXKHOCTTA 33 Bb3BPHUIAEMOCT
Ha BIOXKeHNTE cpeacTsa. [IpenBua nuncara Ha HanexaHa (mHancoBa HH(OPMAUXS 3a PE3YNTATHTE OT AEHHOCTTa M
peanu3npanuTe 3arybu OT APYXKECTBOTO, B KOETO € HHBECTHPAHO, PLKOBOACTBOTO CuuTa, Ye kbM 31 nexemapu 2017 r.
Hail-nobpata npeueHka Ha PLKOBOACTBOTO 3a HeoOXoaMMmarta o0e3lEHKa HA MHBECTHUWTE Ha pa3loNONEHHE 33
nponax6a Bb3nn3a Ha 42 xun. 8. (2016: O xun. nB.). Jlonsanutenna undopmauus e npeacrasena s beneskxa 9.

Coenxu cve cevp3anu auya

CrenxuTe ChC CBBLP3AHM JTMUA CE TIPE/ICTABAT B OTHETA Ha 6a3a Ha CHUIHOCTTA Ha CAENKATA, Taka HAMPUMEp KOraTo ca
NPENOCTaBEHH YC/IYTH OT aupekTopute Ha JIpyKeCTBOTO MO HEroBM MPOEKTH WAN ASHHOCTH, T€ CE TPETHpAT Kato
pa3xoAu 3a NepcoHal, HE3ABUCHMO, Y€ NPAK GEHE(HUMEHT Ha 10X0AA MO CAENKATA HE € CAMUAT AHPEKTOP, 4 CBBP3aHO
¢ Hero auue. JonbanutenHa HHdopmauus e onoectena B benexka 18,

4. l'lyﬁ.nmcynalm CTAHXAPTH, KOHTO BCe Ollie He Ca B CHJIA H HE €A Bb3NPHETH NMO-PaHO

I'lo-nony Ca npeaCTaBeHH HaKpaTKo nyﬁﬂMK)’BaHHTC CTaHAApPTH, KOUTO BCE OLUE HE Ca JIeHCTBALLK WK HE ca NPHUIOKEHH
no-paHo ot pr)I(CCTBOTO KbM laTaTa HA U3JlaBaHEC Ha HaACTOAWIUA Cl)HHaHCOB otyer. OmnosecTeHo e Kak B pasyMHa
CTEMEH MOXE Ra C€ OYakBa na ObaaT MOBAMAHM ONOBECTABAHHATA, ('.l)HHaHCOBOTO CbCTOAHHE H PE3YATATUTE OT
IeHHOCTTa, KoraTo Ilpyxcecmoro BB3MPHEME TE3H CTaHAAPTH 34 NbPBU NBT. Tosa ce ouakBa na ctaHe, KOraTo Te Bis3aT
B cuna.

MC®O 9 Qunancosu uncmpysenmu: K1aCuPUKAUUA U OHEHABAHE

CrannapTsT € B CHJa 32 TOAMWHM NEPHOJIH, 3aN04BAILM Ha utu cel | suyapu 2018 r., KaTo N0-paHHOTO My NpHAAraHe
¢ no3soseHo. Ipes onun 2014 r. CMCC nybnukypa okoHuaTenHata Bepcus Ha MC®O 9 OuHAaHCOBM MHCTPYMEHTH,
koato 3amend MCC 39 ®unancosn MHCTpyMeHTH: TIpu3HaBaHe 1 OLEHABAHE, KAKTO U BCHYKH MPEAMUIHM BEPCHH Ha
MC®O 9. MCDO 9 obennHsBa 1 TPHTE aCMEKTa HA MPOEKTA 33 CYETOBOAHO OTYMTAHE HA (PUHAHCOBUTE MHCTPYMEHTH:
KknacuuKkauus 1 olueHABaHE, 00e3LeHKa H CUETOBOIHO OTYMTaHE Ha Xelxupaneto. C

M3KJIIOUEHHE HA CYETOBOJHOTO OTYHTAHE HA XEKMPAHETO CE H3HCKBA PETPOCNIEKTUBHO NpUAaraHe, HO NPeI0CTaBAHETO
Ha CPaBHMTENHA MH(OpMaALMA HE € 3aIB/KHTENHO. TTo OTHOMIEHHE HA CYETOBOAHOTO OTYHTAHE HA XEMKHPAHETO,
M3UCKBAaHUATA HA CTAHJApTa CE MPUMIAraT 3a 6bACIM NEPHOAH, C HAKOU OrPaHHYEHH H3KIIOHEHHS.

JpyxecTBOTO NIaHMpa 1a BL3NPHEME HOBMA CTAHAAPT HA aTa HA BAM3AHETO My B cuna — | auyapu 2018 r., kato HAMa
Ila NMpPEU34UCIABA CPAaBHUTENHATA HHPOpMALIMS.

IIpe3 2017 r. IpyxecTBOTO € 3aMOYHANO Aa NpaBH OLeEHKa Ha edexTHTE OT npunaraneto Ha MC®O 9. Ta3u oueHka ce
Gasupa Ha MHGOPMALIMA, KOATO € HANWYHA KbM HACTOALUMS MOMEHT H MOXE Aa Ce MpOMeHnH, ako npes 2018 r., korato
ute Br3npueme MC®O 9, JlpyxecTBOTO NoAyuH AOMBIHUTEIHA, Pa3yMHa H apryMEHTHpaHa HH(opMaLus.

IpyxecTBOTO HE 04aKBa CHILECTBEH eEKT BBPXY OTHETA 32 (PUHAHCOBOTO CHCTOAHHE U COBCTBEHUSA KANMUTAN B pe3y/TaT
OT ITbPBOHAYAIHOTO NMpunarase Ha MCPO 9.
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4. TIyonuKyBaHH CTaHAAPTH, KOMTO BCe OLIE HE €A B CHJIA M HEe CA Bb3NPHETH MO-PaHO
(mpoab/uKEHHE)

MC®O 15 IMpuxodu no dozo060pu c Knuenmu

CraunapTsT € B CHIIa 32 TOAHLUIHH NEPHOIH, 3aTI0YBAILM HA WK ced | snyapu 2018 r., KaTo MO-PaHHOTO My MpUAraHe
¢ nossosiero. MC®DO 15 e nybnauxysan npe3s mait 2014 r. n uzmenen npes anpun 2016 r., 3a Aa oTpasu pa3scHEHMUATA
kbM cTanaapta. MCQPO 15 pbBexaa NMETCTHIKOB MOAEN, KOWTO Aa Ce mpuiiara Mo OTHOUIEHHE HA MPUXOAWTE,
NPOU3THYALUKM OT AOrOBOPH C KJIMEHTH (C OrpaHHYMEHH H3KJIIOYEHMS), HE3aBUCHMO OT BMAA Ha CHENKATA MM
HHIycTpuaTa. M3uckBaunaTa Ha craHaapTa Wie ce NpuiaraT W no OTHOLIEHHE HA MPH3HABAHETO W OLEHSBAHETO Ha
neyanbute M 3arybute npu npopaxGaTa Ha HAKOM He()MHAHCOBH AKTHMBH, KOMTO HE ca pe3yntat ot obuuaitHuTe
NeAHOCTH Ha MpPEANpPUATHETO (Hanp., NPoAaxOH Ha MMOTH, MAIUMHH W CHOPBHKEHHA MMM HEMATEPUATHH AKTHBH).
Cernacio MC®O 15 npuxoanTe ce NpHU3HABaT, 3a j1a ce OTPA3M MPEXBLPAIHETO Ha OBEIWAHH CTOKH MM YCAYTH Ha
KJAMEHTH, B pa3mep, KOHTO 0Tpa3aBa Bb3HArPaXKACHUETO, HA KOETO MPEANPUATHETO OYAKBA Aa MMA MPaBO B 3aMsiHA Ha
TE3W CTOKM MM yciayrd. Mauckear ce noapoGuu onosectsBaHus, BKAIOYUTENHO Aecerperupaia HHopMauHs 3a o6LuTe
NPUX0AHK; HH(OPMAUMS 32 3aAbIDKEHHUATA 32 H3MBJAHEHHE; IPOMEHH B CAIAATA M0 CMETKUTE 32 JA0TOBOPHHTE aKTHBH H
MaCHBH MEXJly NMEPHOAMTE, H KIIOYOBK NpeucHku M npubsausurennu oueHkd. HoBuAT craHmapr 3a npuxoauTe we
3aMEHH BCHUKM HacCTOslUH W3UCKBAHMA 3a NMpHU3HaBaHe Ha npuxoau cbraacHo MCOO - MCC 11 Horosopu 3a
crpoutencteo 1 MCC 18 lNpuxonu, kakto 1 cebp3aHuTe passacHeHus. CTaHAapThT M3UCKBA WK NBIHO PETPOCHEKTUBHO
NpHIAraHe, MK MOAHPHLUHPAHO PETPOCIIEKTHBHO NpHAAraHe.

JpyxecTBoTO NAaHnpa fa Bb3NpHEME HOBUS CTAHIApT Ha JlaTaTa My Ha Bau3aHe B cuia - | suyapu 2018 r. [lpes 2017
roauna JIpyxecTBoto € 3anouHano oucHka Ha ediekrute ot npriemaneto Ha MC®O 15 v kbM natata Ha o106peHue 3a
u3nasaHe Ha (uHancosus otuet 3a 2017 roauua, To € B npouec Ha (uHanManpane Ha To3u ananu3. [lopanu Tosa,
OMOBECTEHATA NO-A0NYy HH$OpMaLMs 3a BB3MOXKHHA edekT, ot npunaraHeto Ha MCOO 15 BbpXy QHHAHCOBUA OTYET Ha
HpyxectBoTo, Moxe na 6bae npeaMeT Ha rocneasaly npomenu npes 2018 roauua.

IpeaBapUTENHHTE NpeLiEHKH OT M3BLPIIBAHUA AHAIM3 WHAWKWPAT, Y€ NPUIAraHETO HA CTAHAAPTa HAMA 14 OKaXe
chitecTseH edekt BLpXy cobctrenns kanurtan Ha [IpykectBoro kbs 31 aekemspu 2017 1. u | suyapu 2017 r.

MC®O 16 /Tuzunz

CraugapTsbT BIM3a B CH/IA 33 FOAMUIHM MEPHUOLH, 3aN04BAlIM Ha Wau cielt 1 sinyapu 2019 r. MC®O 16 onpenens
NPUHUMIIKMTE 32 NPU3HABAHE, OLECHABAHE, NPEACTABIHE U OMIOBECTABAHE HA IM3UHT U 32 BETE CTPAHY [0 AOTOBOP, T.€.
KJIHEHTA (,,IU3UHIONONY4aTEN™) U Ha AocTaBuuKa (,Jm3uHrogaten”). MCOQO 16 u3ncksa NU3MHIONONYYATENNTE Aa
OTYMTAT NOBEYETO IM3HHY B 6ananca 1 1a Npuaarar eAMHEH MOREN NPY OTYUTAHETO HA BCHYKH JIM3UHIOBH IOTOBOPH,
C HAKOM M3k/to4eHMS. OTUMTAHETO NPH JU3HHTOJATENUTE HE CE MIPOMEHS MO ChLIECTBO. JIpyKeCTBOTO Lie aHAIU3Npa U
oueHY e)eKTHTE OT BL3NPHEMAHETO HA TO3U CTAHAAPT BBPXY (MHAHCOBOTO CHCTOSHHE WM PE3YNTATHTE OT A HOCTTA.

MC®O 17: 3acmpaxosamennu dozosopu

CranaapTbT BAM3a B CHA 32 FOAMILHH MEPHONH, 3amouBaluy Ha uau cien 1 anyapu 2021 r., kato ce no3sonasBa no-
PaHHOTO My MpHUIaraHe, NPH yCOBHE Y€ APYxecTBOTO npunara cbio MCOO 15 [puxonu no A0roBopu ¢ KAMEHTH H
MC®O 9 Gunancosy uactpymentn. MCPO 17 3acTpaxoBaTenHy JOrOBOPH YCTaHOBSBA NPUHUMIIMTE 3a NIPH3HABAHE,
OLCHABAHE, MPEACTAaBAHE M ONOBECTABAHE HA M3JAJCHM 3acTpaxoBaTenaHH aorosopd. Chbuwio Taka, TOH M3WCkBa
MPUIAraHETO HAa CXOAHHM MPUHUMIM M O OTHOLIEHHWE HA NpE3acTpaxOBATENHHUTE NOTOBOPH U HHBECTHLUHOHHHTE
IOroBOpU C AOMBAHMTENCH, HerapaHTupaH aoxol. Lleata Ha cTaHnapTa € Aa M3MCKBAa ApY)XECTBaTa Aa NPEAOCTaBAT
uHGOpMaUMATA, CBBP3aHa ChC 3aCTPAXOBATENHH JOTOBOPH MO HAYHH, KOMTO XOCTOBEPHO OTpa3sBa Te3u aorosopu. Taszu
uHdopmauua ocurypsasa 6asata 3a notpebutenute Ha GpUHAHCOBH OTHETH Aa OUEHAT edeKkTa, KOHTO AOrOBOpHTE B
pamkuTe Ha o6xpata Ha MC®O 17, oka3BaT BbpXy (HHAHCOBOTO ChCTOAHUE, GUHAHCOBUTE PE3YATATH M MAPHYHUTE
NOTOLM Ha ApyxecTBoTo. CTaHmapTsT Bee owie He € npueT ot EC. Toii He e npunoxunm 3a JipyxecTBoTO.



AKCHUIUA Al \/ accedia
NMOSCHHUTEJIHU BEJIEXKH
3a roauHara, npukmiouBawa Ha 31 gexemspu 2017 r.

4. ITy6AnKyBaHH CTAHAAPTH, KOHTO BCe Ollle He €A B CHJIA H He €A BBLINPHETH MO-PAHO
(npoabxenune)

Hsmenenun ¢ MCDO 10 Konconuoupanu gunancosu omuemu w MCC 28 Hueecmuyuu 6 acouquupanu u
cvemecmuu npednpuamuan; Ipodaxcoa unu 6HOCKa HA AKMUGH CbC CMPAHIL NO COLAKAMA UHEECMUMOpP U HE2060
ACOUUUPANO WU CHEMECINHO npednpuamiie

W3meHenuaTa pasriexiaT yCTaHOBEHOTO HECHOTBETCTBHE Mexiy W3uckBaHusta Ha MC®O 10 u MCC 28 npu
npoaax6a WM BHOCKA HA aKTUBH CbC CTPaHH MO CHENKATA MHBECTHTOP ¥ HETOBO acOLMHMPAHO MM CHBMECTHO
npeanpuatue. [pu3nasa ce nbaHata nevan6a unu 3ary6a, KOrato cieskara kacae Gu3Hec M yacT oT neuyanbara unu
3arybara, KOraTo Ce/KkaTa Kacae akTvBH, KOMTO HE MpeAcTasnssar GusHec. BiiM3aHeTo B cuna Ha TOBA M3MEHEHHE €
OTil0%eHO 3a HeonpeaeneHo speve oT BMCC B 3aBUCHMOCT OT pe3yJiTaTHTE OT HETrOBHUS NPOY4BATENEH MPOEKT, Kacaell
OTYHTAHE MO MeTOAA Ha cobcTBeHHa kanutan. M3meHenusTa Bee owe e ca npuetn ot EC. JIpyxecTBoTo He ouakea
TE3U W3MEHEHUA 1a UMAT eeKT BbPXY (PUHAHCOBOTO CHCTOSHUE MM PE3YIITATUTE OT AeHHOCTTA.

MC®O 2 ITrawane na 6azama na axyuu (Hamenenun): Knacupuraqua u oyennsane na coenaxu ¢ naaujane na
bazama na akyuu

M3meHerusTa BAN3AT B CHA 33 FOAMILHH NEPHOAM, 3ano4yBauik Ha uiu crien | suyapu 2018 r., kato ce nossossBa no-
paHHOTO MM npunarane. HamenennsTa npeasikaaT H3UCKBaHHS 3a; CYETOBOAHOTO OTYHTAHE Ha €JEKTHUTE OT YCIOBHSATA
3a yIpaXKHsIBaHE M HEYNPAXKHSBAHE BLPXY OLEHABAHETO HA CAENKH C NialiaHe Ha 6a3aTa Ha aKI{HK, yPeXAaHH C MapH4HH
cpeacTBa; 3a naaiane Ha 6a3aTa Ha aKLHH C Bb3MOXKHOCT 33 HETHO OT 3a4b/KEHHATA 3 IAHBK NPH M3TOMHHKA YPexnaHe
H 32 U3MCHCHHS HA YC/I0BUSTA 34 N1allaHe Ha 6a3aTa Ha aKLMK, KOETO NPOMEHs KiacH(kauuaTa Ot CAenka ypexaaHa
€ mapU4HH CPEACTBA B CAEJIKA, YPEXAaHa UPEe3 H3AaBaHE HAa HHCTPYMEHTH Ha coGCTBeHMA kanuTan.M3venenunTa Bee
owe He ca npuety ot EC. He ce ouaksa u3MeHeHusTa a WMar eekT BbpXY ObacluuTe (PUHAHCOBH OTYETH HA
HpyxectsoTo.

MC®O 4 3acmpaxosamennu dozoeopu (Hamenenus): Hpunazane na MC®0 9 @unancosu uncmpymenmu c
MC®O 4 3acmpaxosamennu dozoeopu

H3menennaTa Ban3ar B cUNa 3a TOAMLUIHH NIEPHOAM, 3ariouBat Ha WM cnel | auyapu 2018 r. Lleata na usmeHeHusiTa
€ 11a NPeonoNesT HECHOTBETCTBHETO MEXLY IaTUTE Ha BiM3aHe B cuna Ha MC®O 9 u ouakBaHHs HOB 3acTpaxoBaTesieH
crauaapt MC®O 17 3actpaxopatentu orosopi. [lpyxecTsata, kOMTO U3NaBaT 3aCTPAXOBATENHU JOTOBOPH BCE OLLE
e Morat Aa b3npuemat MC®PO 9 Ha 1 auyapu 2018 r. C u3meHenyaTa ce BbBEXAAT JBA ANTEPHATHBHY NOAXO/A -
MOJIXOA 33 BPEMEHHO OCBOOOXJaBaHE M MOAXOA Ha MPUIOKpHUBaHe. BpeMeHHOTO 0CBOGONAABAHE MO3BOMSBA Ha
IpYKeCTBaTa Aa OTIOXKAT jararta Ha Bb3npHemMaHe Ha MC@®O 9. [ToaxoabT Ha MPHMIOKPUBAHE MO3BONABA Ha
Apyxecrsara, kouto npunarat MC®O 9 or 2018 r. na npemaxHart ot neyandata unu 3arybara edpekta, npon3THHALL OT
HSKOHM CHETOBOAHM HECHOTBETCTBHUS, KOMTO MOTAT Aa Bb3HMKHAT OT npuaaraHero Ha MC®O 9 npeau MCPO 17.
N3meHenHnaTa He ca npuiaoxuMu 3a JpyxectBoTo.

KPMC®O 22 Omuumane na coenku u a6ancosu NAGIHAHUA RO COETKU 8 4yHCOECMPAHHA 6alyma

Pa3scHeHHETO BIM3a B CHNA 33 FOXMLIHY NEPHOH, 3aMouBalli Ha nan cnel | suyapu 2018 r., kaTo ce no3BonABa no-
paHHOTO My mnpunarade. PasicHEHHETO pasraekaa BBMPOCA 3a OmpelensHe Ha [aTaTa Ha CAENKaTa 3a LEAWTE Ha
OnpeeNsaHETO Ha CIOT BALYTHHSA KyPC, KOHTO LLE Ce H3M0/3Ba 3a NPERaNyTHPaHE Ha aKTUBA, NPUXOAA MY pa3xoaa (MK
4acT OT TAX) MPU MBbPBOHAYANHOTO UM NPU3HABAHE, KOETO € CBHP3aHO C OTHHCBAHETO HA HEMApUYEH aKTHB WIH
HEMapuieH MacuB, NPOM3THYAUIM OT MIATEHO KK MOAYYEHO aBAHCOBO MJALAHE NO CAENKA B YY)XKAECTpPaHHA BamyTa.
PazacHenuerto Bee owe He € npueto ot EC. JlpyxecTBOTO we aHanM3Kpa U oueHH e()eKTHTE OT PasCHEHHETO BBPXY
(hHHAHCOBOTO CLCTOSHHE MM PE3YATATHTE OT AEHHOCTTA.

KPMC®O 23 Hecuzyprocm npu mpemupane Ha 0GH YU 6bpXy 00X00a

PasacHeHreTo BAM3a B CHNIA 32 FOAMLIHU NEPHOMH, 3aM0oYBalUK Ha UK cnen | anyapu 2019 r., kaTo ce No3BonABa no-
paHHOTO My mpujiaraHe. PasicHEHHETO pasriexia CYETOBOAHOTO OTYMTAHE HAa JAHBLMTE BBPXY N0X0Ja, KOraTo
JaHBYHOTO TPETHPAHE € CBBP3aHO C HECUTYPHOCT, KOATO 3acara npunaratero Ha MCC 12. Passcuenuero npenoctass
HaCOKH OTHOCHO HECHIYPHM NaHb4YHH TPETHPAHHWA MOOTAEAHO WM 33CAHO, NMPOBEPKH OT NaHBYHUTE OPraHu,
NPUJIOKHUMHUSL METOX 33 OTpassBaHe Ha HECUTYPHOCTTA M CYETOBOJAHO OTHYMTAHE HA NPOMEHH BbB (IaKTHTE W
obcrostencteara. Passcuenneto Bee owe He e npuero ot EC. JIpyxecTBoTo wie aHatu3upa M OLEHU edeKTHTE OT
Pa3sCHEHHETO BLPXY (PMHAHCOBOTO ChCTOSHHE MITH PE3YATATHTE OT AeHHOCTTA.
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AKCH/IMA AJl \/ accedia
MOsICHUTEJIHU BEJIEXKKH
3a roauHara, npukmouBaiia Ha 31 aekemspu 2017 .

4. Iy6aHKyBAHH CTAHAAPTH, KOHTO BCe OlE HE €A B CHJIA M He €A Bb3NPHETH NO-PaHO
(npoabikenune)

MCC 40 Husecmuyuonnu usomu (Hzsmenenun): Ilpexevpaane na ungecmuyuonen umom

M3meHeHunsaTa BAM3AT B CHAA 32 FORULIHM MEPHUOLM, 3aM0YBaLUK Ha Wik ciiell | auyapu 2018 r., xaTo ce ro3BoagBa ro-
PaHHOTO MM fpunaraxe. M3meneHusaTa AaBatT pa3AcHEHHU OTHOCHO NPEXBBLPJSHUA OT UM KbM MHBECTULIHOHEH UMOT
NpH NPOMAHA B HAMEPEHHATA HAa PbKOBOACTBOTO CaMO KOTaTo MMa J0Ka3aHa NMPOMSHA B H3MOM3BaHeTo. U3venenusta
Bce oule He ca npuetH oT EC. He ce ouakpa usmeHenusTa aa uMar eekt BbpXy ObAeIUUTE QUHAHCOBH OTHETH HA
IpyxecTBoTO.

MC®O 9 Quuancosu uncmpymenmu: rnacuuxayus u ouenasane (Hzmenenus): Xapaxmepucmuru wa
HPeOCPOUHO NOZUCABANHE C OMPULAIMETHO KOMREHCUpaNe

M3menenusaTa, KOMTO ca B CHNIA 3a FOAULLHM NIEPHOMH, 3aNI0YBALIM Ha WK cnea | snyapu 2019 r., kato ce no3sosnssa
10-paHHOTO WM Tipusaraxe, npeaiarat npomada B MCP®O 9 3a koHkpeTHH (UHAHCOBM aKTHBH, KOUTO B MPOTMBEH
cay4alh GMXa MManM NOrOBOPHH MApHUHW MOTOLUM, KOMUTO Ca €IMHCTBEHO MJAllaHMs HA MMABHHULA W JIXBA, HO HE
OTrOBapsAT Ha YC/IOBUETO 3a JOMYCTHMOCT €AMHCTBEHO B PE3YATAT OT HANHYHETO Ha XapaKTePHCTUKH HA MPEACPOHO
noracssaie ¢ OTPHUATENHO KoMITeHCHpaHE. [1o-kOHKPETHO, 32 pMHAHCOBK AKTHBH, C XapaKTEPUCTHKH Ha MPEACPOUHO
noracssade, KOMTO GuXa MOF/IM /12 0BEAAT A0 OTPHLATENHO KOMIEHCHPAHE, H3MEHEHHATA M3HCKBAT (JUHAHCOBUAT
AKTMB JIa CE OLECHSABA M0 aMOPTH3MPaHA CTORHOCT MK 10 CNpaBeANvBa CTOHHOCT Npe3 Apyr BceobXBaTeH 10Xo0A, B
3aBUCHMOCT OT OLEHKaTa Ha Gu3Hec Monena, Mo KoiTo Toil ce abpxu. Tesn u3meHeHus Bce oule He ca npuety ot EC.
He ce ouakpa Te3n u3MeHeHHUA da OKaXaT BIAHSHUE BHPXY (PHHAHCOBOTO CLCTOSHHE MM PE3YATATHTE OT AEHHOCTTA HA
HpyxectsoTo.

MCC 28 Hugecmunuu 6 aconuupanu npeonpuamua (Hsmenenusn): Juazocpounu yuacmusn 6 acouquupanu u
cbemecmHu npeonpuamus

M3menenuaTa ca B cuna 3a rOAMIUHKM NMEPHOMM, 3ano4Baiy Ha uau cnen | auyapu 2019 r., kaTo ce no3BonsBa Io-
pautoTo uM npunarane. Mamenenunta pasacuapar, ye MCOO 9 OuHaHCOBH HHCTPYMEHTH € IIPUJIOKHM 10 OTHOLEHHE
Ha ABArOCPOYHH YHACTHA B ACOUMHPAHH H CbBMECTHU NMPEANPUATHS, KOUTO IO CBOATA CHLUHOCT MPEACTaBAABAT 4acT OT
HETHATAa WHBECTULMA B ACOUMHPAHKUTE MIIM CbBMECTHHTE MPEANPHATHS, HO MO OTHOLUEHHUE HA KOMTO HE Ce MpuJjara
MeTosa Ha cobersenns kanutan. [peanpuatueto npunara MCOO 9 kbM Te3d ABATOCPOUHM yYacTHs Npeau Ja
npunoxu MCC 28. [Tpu npunaranero ta MCPO 9 npeanpustHeTo HE B3EMa NOA BHUMaHHE KOPEKUHH B GaaHcoBaTa
CTOHHOCT Ha JILArOCPOHHUTE YHACTHS, KOMTO Bb3HUKBAT B pe3yJiTaT oT npunaraneto Ha MCC 28. Te3n usmeHenus sce
ouwe He ca npuetd oT EC. He ce ovakBa Te3n M3MeHEHMS 1@ OKAXaT BIAMSHUE BHPXY (JMHAHCOBOTO CLCTOSHUE WK
pe3ynTaTUTe OT AeiHocTTa Ha [lpyxecTBOTO.

MCC 19 Joxoou na naemu nua (Hsmenenun): Havmenenun, cokpasugenun u ypescoanun na naana

U3meHeHusaTa ca B cuna 3a roAWWHY NEPUOAH, 3amouBaly Ha wik ciea | suyapu 2019 r., kaTo ce no3sonssa ro-
paHHOTO uM npunarave. H3meHeHWATa M3MCKBAT OT NPEANPUATHATA AAa M3MOM3BAT aKTYAJIM3WPAHH AKTIOEPCKH
NPEANON0KEHUS 3a ONpEAEssHE HAa Pa3XOAHUTE 3a TEKYIL CTaX M HETHATa IMXBA 33 OCTABALMS NEPUOA OT FOANLIHHUS
OTYETEH MEPUOA CNiE] M3BLPILBAHETO HA NMPOMAHA B NiaHa, ChbKpalleHHe uiK ypexaaue. Chlo Taka, U3MEHEHHATA
pa3sCHsABAT HaYlWHAa, NO KOHTO CYETOBOAHOTO OTUHTAHE HA MPOMAHATA B MIaHA, CbKPALUEHUETO AN YPEXKAAHETO BAUAAT
BBLPXY H3HCKBAHMATA 3a TaBaH Ha akTHBA. Te3n u3MeHeHua Bee owte He ca npuetu ot EC. JpyxecTBoTo Lie ananusupa
M OLEHH €EKTHTE OT U3MEHEHUATA BBPXY (PMHAHCOBOTO CHCTOSHHE MY PE3YATATUTE OT ACHHOCTTA.
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AKCUJIHA AL \/ accedia
NMOSACHHUTEJIHHU BEJIEXKHA
3a roanHara, npukmoyBawa Ha 31 nexemspu 2017 r.

4. IlyOnuKyBaHH CTAHAAPTH, KOHTO BCe OLIe He €a B CHJIA H He €A BLINPHETH NO-PaHO
(npoabkenne)

Foanwnn noaodpenun 8 MCOO — Hukna 2014-2016 roauna

B uukwna 2014-2016 roauua ot npoekTa 3a roauwu noaobperus 8 MC®O, BMCC ny6nukyBa M3MEHEHHS, KOUTO LiiE
BJIA3AT B CHJIA 32 FOAMIUHM NMEPUOAM, 3anouBallv Ha uau cien | anyapu 2018 r. O6obwenne Ha W3MEHEHHATA MO
CHOTBETHHTE CTAHAAPTH € NPEACTABEHO MO-A0NY:

e  MC®O I INpunarane 3a MbpBU NBT Ha MeXXAYHAPOLHNTE CTAHAAPTH 33 (PUHAHCOBO OTYUTAHE - 3A/THYABAHE HA
KPaTKOCPOYHHTE OCBOGOXAaBaHUA OT M3HCKBAHMATA 3a NPEANPUATHATA, MPUIArAlUM 33 NbPBH NBT
CTaHIapTHTE;

e  MC®O 12 OnoBectsBaHe Ha yqacTHs B ADYTHM NPEANPUSTHA - NOACHABAHE HA 0OXBATa HA M3UCKBAHETO 3a
onosectaave B MC®DO 12 (B cuna 3a roavliHK nepuoau, 3anoysawud Ha wan ciaen | suyapu 2017 T., Ho
nogobpenuero e npuero ot EC cnexa Tazu aara);

e  MCC 28 MuBecTuunM B aCOLMHPAHH U CbBMECTHU MPEANPUATHA - OLCHABAHE HA NPEANPHATHETO, B KOETO €
HHBECTHPAHO M0 CNPaBeiMBa CTORHOCT.

He ce o4aksa Te3u u3MeHEHHS Na OKaXaT BAHAHHE BbPXY (PUHAHCOBOTO ChCTOSHHE MM PE3Y/ITATHTE OT AeiiHOCTTA Ha
Ipyxecrsoto.

Coanwnn nopodpennia na MCPO Lukna 2015-2017
B unkbna 2015-2017 roanna ot npoekTa 3a roaditHy noaodpenus 8 MCOO, BMCC ny6iukyBa u3MEHEHUS, KOUTO LLE
B/A3AT B CHfIa 3a TOAMILHK NMEPHOAH, 3anousallv Ha uau caea | anyapu 2019 r. O6o6iueHHe Ha H3MEHEHUATA [0
CbOTBETHHTE CTaHAAPTH € NPEACTABEHO NMO-10J1Y:
e MC®O 3 busuec kombunauun 1 MCOO |1 CbBaecTHH ClIOpazyMEHHs — PA3SCHEHHE OTHOCHO CHETOBOAHOTO
OTYMTAHE HA AbKAHW NPEAU TOBA AANOBE B ChBMECTHH IEHHOCTH,;
¢ MCC 12 Jlawbuu BbpXy 10X0/1a — Pa3iCHEHUE OTHOCHO MOCNEACTBHATA OT IIEJIHA TOUKA HA AaHbLUTE BLPXY
J0X0/1a OT MJAUaHHs BbB BPb3Ka C (JUHAHCOBH MHCTPYMEHTH, KNacu(pHUMpanH kaTo coBCTBEH KanuTa;
e MCC 23 Pasxonu no 3aeMu — pa3siCHEHHEC OTHOCHO Pa3XOIMTE 10 3aeMM, OTrOBapsILM Ha YCIOBHATA 32
KanUTaTM3HpaHe.

Fonuumu nono6penns 8 MCPO ~ Lnknn 2015-2017 roauua see owe we ca npuety ot EC. [lpyxecTBoTo 1€ aHanu3upa
1 OLIEHHU eexTa OT U3MEHEHHATA BbPXY Obaetunrte cu (PMHAHCOBH OTYETH.
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AKCHIHA Al
MMOsAICHUTEJIHH BEJIEXKH
3a roauHara, npukmoyBaila Ha 31 nekemspu 2017 r.

5. Ilpuxonn u pa3xoaun

5.1 Ilpuxoan oT npexocTaBaHe HA YCAYTH

[Mpuxonu oT NnpenoCcTaBeHH yCAYTH

\/ accedia

2017 2016
Xun. ne. Xun. ne.
8,747 4,347
8,747 4,347

TTpuxoaunTe OT yciyry BKIIOYBAT NPUXOAM OT pa3paboTka Ha codTyep, KOHCYJITAHTCKH YCYTH K ayTCOPCHHT YCAYTH.

5.2 Pa3zxoan 3a nepconana

Pasxoau 3a 3aruiaTi U Bb3HarpaxaeHHs

Pa3zxoau 3a ocurypuTeaHH BHOCKH

Pa3zxonu 3a Heu3non3BaH oTIyCcK

Pasxonu 3a ocHMPypHUTEIHU BHOCKH 32 HEM3MON3BaH OTNYCK
JIpyru pazxoau (benexxka 18)

5.3 Pa3xoau 3a maTepuanm

Pasxonu 3a oduc obopyasane

Pasxonu 3a pexnamumn Matepuanu

Pasxonu 3a MaTepuany 3a no4yHcTBaHe, NOAAPHKKA H AD.
Pasxony 3a oduc matepuanu

Hpyru pazxonu

2017 2016
xXua. ne. X, 6.
(5.006) (2.555)
(466) (315)
(25) (15)
3) @
aen -
(5,661) (2,887)
2017 2016
XUA. 16, Xua. ne.
) 29
(50 29
@) ®
€) 2
- (15)
(143) (81)
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AKCHINA A
NOACHHUTEJIHA BEJIEXKH

3a roauHara, npukaioyBaiia Ha 31 nekemspu 2017 r.

5. IIpuxoaun n pazxonn (NpoxbL/KEHHE)

5.4 Pa3xoam 3a BLHIIHK YCAYTH

Pa3xoau 3a noausmbaHUTENH

Pasxonu 3a CYeTOBONAHH, OMMT M JIPYTH KOHCYJITAHTCKH YCAYTH

Pa3xoau 3a Haemu

Pasxonu 3a peknama u PR ycayru

Pa3xonu 3a 00y4eHus, ceMuHapHu ap.

Pasxoam 3a peMOHT Ha oduc

Pa3xoun 3a 3actpaxoBku

Pa3xonu 3a en.eneprus, Bona u ras

Pa3sxonw 3a unencku BHOC

Pa3xonu 3a noyucTBaHe M XMIMEHHH MaTepHany
Pasxonu 3a Tenedon 1 koMyHHKauus

Npyru pazxonu

5.5 ipyru pa3xoam

Pa3xoau komanaupoBku
Pa3xoau 3a npeacTaBUTENHKH M COLMANHY LEH
Hpyru pazxonu

3ary6u ot o0e3uenka Ha unsecTHuMH (Benexka 9)

5.6 ®unancoBH pazxoau

Pasxoau ot BAJIYTHH omnepaln, HETHO

Pasxoau 3a nuxsu no JOroBOpH 3a d)HHaHCOB JIU3UHT

Pa3xoau 3a TakCH ¥ KOMHCHOHHH

\/accedia

2017 2016
XUA. n6. Xun. ae6.
(615) (175)
77 (1)
(227 (160)
(104) (49)
99 (75)
a7 (%)
30) (25)
(28) (18)
2n (16)
an (13)
(1) (13)
(76) (40)
(1,422) (700)
2017 2016
XUAR. 186. XA, n6.
(239) (124)
(58) (45)
an (10)
42) -
(356) (179)
2017 2016
XUA. 18. XUn. n16.
(46) (20)
(0)) €))
4 (3)
(51) 24)
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AKCHIHA AR
NMOSACHHUTEJIHU BEJIEXKH
3a roavHara, npukmoysaia Ha 31 gexemspu 2017 r.

S. Ilpuxoan 1 pa3xoau (MpoabLJKeHHE)

5.7 ®dunancosn npuxoau

\/ accedia

2017 2016

xun. ne. Xun. a6.
[Mpuxoau ot AuxBH Mo GaHKOBH CMETKH 1 -
1 -

6. JanbK BHPXY 10X0AHTE

OcHOBHUTE KOMMOHEHTH Ha Pa3xo/a 3a JaHbK BbPXY JOXOAa 3a rOMHKTE, NpHKkmouBawn Ha 31 nekemspu 2017 . u

2016r. ca:

2017 2016
OTuet 3a BceobxBaTHHA A0X0R XUn. 16. xXua. 16.
Pa3xon 3a Tekyin gaHbk BLPXY 10X0/1a (116) (43)
[Mpuxon no oTcpoueHH AaHbLUH 3 1
Pa3xon 3a nanbk BbpXY 0XOMa, OTYETEH B reyanbara nau 3arybara (113) (42)

Tpunoxumara cTaBka Ha laHbKa BbpXy aoxoaute 3a 2017 r. ¢ 10% (2016 r.: 10%). [1pe3 2018 r. npuaoxHmara 1aHb4Ha

craska ¢ 10 %.

PasHenunero MEXAY pa3xolla 3a JaHBK BbpPXY N0X0[a U CHETOBOAHATA nevanba, YMHOXKEHA MO NpUJIoXKUMaTa AaHb4yHa

CTaBKa 3a roAMHKTE, Npukmoysaiun Ha 31.12.2017 r. n 31.12.2016 r., e npeacraBeHo no-aoJy:

2017 2016
xun. ne. X, ne.
CuetoBozHa nevyanba npead AaHbUM 1,032 411
Pa3sxon 3a naHbK BLPXY AOXORHKTE MO MPUAOKUMATA AaHBYHA
craska ot 10% 3a 2017 r. (2016 r.: 10%) (103) 40
Pa3xonu, Henpu3uaty 3a AaHBUHK LENH (@)] -
Hpyru 3) €]
Pasxon 3a nawbk BbpXy noxoaute MpH edexTHMBHA NaHbuHa
crakka 10.9% (2016 r.: 10.2%) (113) (42)
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AKCHINA A
MOACHHUTEJIHU BEJIEXKKH
3a roaunHara, npukmouBaila Ha 31 aekemspu 2017 1.

6. lanbk BLPXy A0XoauTe (MPOABbIKEHHE)

Orcpouenute nanbuy kbM 31.12.2017 . 1 31.12.2016 r. ca cBbp3aHu € CAEAHOTO:

Otuer 3a ¢uHaHCOBOTO

\/ accedia

Oryer 3a BceoOxBaTHUA

CBCTOHHE J0X01
2017 2016 2017 2016
xun. 18. xui. ae. xua. ne. xua. ne.
Omcpovenu danvyn akmugu
Henonseanu oriycku Ha nepconana 9 6 3 1
IMpuxo no oTcpoueHH aaHbLK 3 1
OTcpoyeHH TaHbYHH aKTHBH 9 6
PaBuenne Ha oTcpoYeHNTe AHBLH, HETHO
2017 2016
xun. 1. xun. ne.
Ha 1 anyapu 6 5
Otcpoueny naHbLUK, PU3HATH B Neyanbarta uny 3arybara 3a nepiona 3 1
Ha 31 pexemspu 9 6
7. MallHHH H CHOPBXeHHR
Tpaucnoprun Cronancks KommotbpHo
cpeacTsa HHBEHTap obopynsate Jpyru IMA O6uto
xun. ag. Xua. 16. Xua. ne. Xua. ne. XUA. n8.
OTtueTHa cToiinoCT:
Ha 1 sunyapu 2016 r. 35 10 170 - 215
[Mpunobutu - 20 35 - 55
Ha 31 nekemBpu 2016 r. 35 30 205 - 270
[Mpunobutu - 1 175 4 180
Ha 31 nexemspn 2017 r. 35 31 380 4 450
Amoprusauns:
Ha 1 snyapu 2016 r. 3 3 113 - 119
Hauucnena amoptu3atius 3a
roavHara 9 3 52 - 64
Ha 31 nekemBpu 2016 r. 12 6 165 - 183
Hauucaena amoptuzaunsa 3a
roauHara 9 5 69 - 83
Ha 31 nexemspu 2017 . 21 11 234 - 266
Banancosa croiinocrt:
Ha 1 anyapn 2016 r. 32 7 57 - 96
Ha 31 nexemspu 2016 r. 23 24 40 - 87
Ha 31 nexemspn 2017 r. 14 20 146 4 184
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7. MaminH" H cChbOpbxeHHs (MPOAbJDKEeHHE)

Ha 6a3a Ha u3BbpuieHus nperien 3a obesleHka HAa ABATOTPAHHWTE MaTEPUAHU aKTHBH, PbKOBOACTBOTO Ha
JIpyXecTBOTO He € yCTaHOBMIO MHAMKATOPH 3a TOBA, Ye OanaHcoBaTa CTOMHOCT HA aKTHBMTE HAABMUIABA TAXHATa
Bb3cTaHOBHUMA cToitHocT (2016 r.: Hyna).

Kbm 31 aexemspu 2017 r. [ipy>kecTBOTO HAMA MAlUHHH W ChOPBKEHHS, KOUTO @ Ca 0OpEMEHEHH C TEXKECTH MU Aa
CIy>KaT KaToO 3aJI03H B 11011332 Ha KPEAUTOPH.

Kuym 31 nexemBpu 2017 r. HIMa BPEMEHHO W3BANEHH OT yNoTpeba MALIMHU H CHOPBLKEHHS.
[pe3 Texywna otyeteH nepuon JIpyxecTBOTO € MON3BANO AKTHBH, KOWTO €a Hal'bIIHO aMOPTH3HPAHH H Ca € OTYETHA
croiinocT kb 31 nexemspu 2017 r. B pa3mep Ha 170 xun. 5. (2016 r.: 113 xua. N1B.), NpeACTaBASBALIM KOMIIOTLPHO

obopynsaHe.

BanancoBara cTOHHOCT Ha aKTHBHTE, JbPXkaHH NPU YCIOBHATA Ha JIOFOBOPH 3a (BMHAHCOB JAM3KHE € 14 XU JIB. KbM
31.12.2017 r. (2016 r.: 23 xXun. nB.).

8. HemaTepHanHn aKTHBH

JInuensn Jpyrn O6uo
xun, ne. xua. ne. xXun. 6.

OTt4eTHAa cTOfiHOCT:
Ha | suyapu 2016 r. - - -
[Mpunoburu 1 - 1
Ha 31 nexemspu 2016 r. 1 1
[Mpunobutu - 2 2
Ha 31 pexemspn 2017 r. 1 2 3
AmopTH3auHa:
Ha 1 sauyapu 2016 r. - - -
Hauucnena amoptusauus 3a roauHara -
Ha 31 pexemBpu 2016 r. - - -
Hauucnena amoprusauus 3a roauHara 1 -
Ha 31 aexemspu 2017 . 1 - 1
Banancosa croiiHocT:
Ha 1 anyapu 2016 r. - - -
Ha 31 pexemspu 2016 . 1 - 1
Ha 31 aexemspu 2017 r. - 2 2

HpyxecTBOTO € U3BBPWMIO Npernicll 3a ofe3leHKa Ha HeMaTepuanuute akTuBu kbM 31.12.2017 r. He ca yctanosenn
MHIMKATOPH 33 TOBA, e GanaHcoBaTa CTOMHOCT Ha aKTHBHTE HA/IBMIUABA TAXHATA Bb3CTAHOBMMA CTORHOCT M B PE3y/ITAT
Ha TOBa, HE € Npu3HaTa 3ary6a ot obe3lecHka BbB puHancoBus otyeT (2016 r.: Hyna).
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9. AuBecTHIHA HA PA3MOJIOKCHHE 3a nponamﬁa

2017 2016

xun. ne. xun. n6.
Ha 1 anyapu - -
[Mpnnobutu npes roaunara 42 -
[Tpusnara o6e3uecHka (42) -
Ha 31 pexemspn - -

TTpe3 2017 r. JipyecTBOTO € 3aKynU/I0 MUHOPHTapeH s/ OT Kanutana Ha Meetzoo Ltd, apyxecTso, perHcTpUpaHo BbB
Bennkobpuranus. MusectuumnaTa e nanpaBeHa Ha TpH TpaHwa ¢ o6wwa cToiHHOCT 42 XHi. NB.

B pesynrtar na usskpuieH npernei 3a obesuenka kb 31.12.2017 r. HHBECTHUHATA € HAMBIHO 00e3ueHena KbM AaTarTa

Ha OTYETa, Thi KarTo € YCTAHOBEHA JiHNCA HAa BB3MOXKHOCT 3a Bb3BPbLLUACMOCT HA BJIOKEHUTE CpPE/ICTBA B 0603plrl.\10
Obaeuue. Pazxonute 3a obe3ucHka ca OTPA3€HH KaTo JIPYrK pa3xoau B OTYETa 34 BCeoOXBaTHNA NOXOA.

10. IlpepocraBenu Aemo3UTH

Cewraacio ycnosusta Ha 10roBop 3a HaeM, JIpy»KeCTBOTO € MPEAOCTABMIO ObArOCPOUEH AEHO3HT, NpEeACTaBRABaLL
rapaHUMOHHA CyMa 33 EBEHTYATHO HEU3MbHEHHUE HA MMYLUECTBEHU 3aAb/KEHUA 110 IOTOBOPa 8 pa3mep Ha 196 xui. nis.
kbM 31 nekemspu 2017 r. [NpenoctaBenara cyma Noaiexky Ha Bb3CTAHOBSIBAHE MPU NPCKPATABAHE HA TMETTOAHLLIHHKS
CPOK Ha ZIOroBOpa, 1pH YCIIOBHE He BCHYKH 3a1bihkeHus Ha [lpy’kecTBOTO KaTO HAeMaTell ca H3MbJAHEHH.

11. BankoBH 3aeMH H NPHBJIEYEHH CPEACTBA

11.1 3aabanenns no GpunancoBn AHINHIK

3aab/KEHUATA 110 (MHAHCOBH JIM3UHTU €A CBBHP3aHM CbC CkitoueH npe3 2015 r. gorosop 3a (PMHAHCOB NMIMHT 33
3aKynysase Ha aBTOMOOHJI.

MHUHHUMANHUTE JW3WHTOBU TUIALIAHKS W TAXHATA HACTOALLLA CTOMHOCT Ca KaKTo cjienBa:

Hacroawma croiinocr

Muuumannun HA MHHHMAIHY
JIN3HHIOBH JIH3HHIOBH
MJIAMAHHSA NJAWAaHHs
2017 2016 2017 2016
Xua. A6. Xun. ne. Xun. 1. Xun. ne.
Jlo enna ronuHa 4 4 4 4
Ot enHa [0 NeT roAuHH 12 16 12 16
Han net ronuau - - - -
0610 3aAbHKEHHR MO IH3IHHIOBH A0TOBOPH 16 20 16 20
Hamanenu c:
®uHaHCcoBM pa3xoau 3a Gbaewy nepuoau - -
Hacrositua cToiHOCT HA MHHUMAJHUTE JH3IHHIOBH
MJIALAHHA 16 20
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11. BaHKOBH 3aeMH H NPHBJIEYEHH CPEACTBA (NPOABKEHHE)

11.2 3agbmkenun No 6aAHKOBYM KPeAHTH - OBBPAPAGTH

JluxseH npouent Manex 2017 2016
KpaTtkocpounn Xun. 1e. xun. a8.
BaHkoB kpeauT-oBbpapadT oT
[MpoKpenut bauk, ¢ Mmakcumaneu
pa3mep 40 xun. aB. 0% 31 mait 2021 r. 21 -

Bankos kpenut-osbpapadht ot [poKpeaut Batk, ¢ makcumanen pasmep 40 Xua. 1B. CBbP3aH ¢ KOPNIOPATHBHA KPEAUTHA
xapta. KpenuTsT € neobeaneuen. Kunm 31 nexemspy 2017 r., Ipy’kecTBOTO MMa Ha pa3noNiOKEHHE HEUINON3BAHH CYMH
B pa3mep Ha 19 xus. nB.

3a uenuTE Ha HIrOTBAHETO HA OTYETA 3a NAPHYHHTE NMoTouM, JpyKECTBOTO CUMTA, Y€ NAPHYHHUTE MOTOLH, CBhP3aHH C
MOCTBIICHUS H FAALLEAHHNS IO rOpenocoyeHUs 6aHkoB oBbpapadT, ca ¢ Gbp3a 06palE@aeMoCT H KpaTKH NaieKH, Nopain

KOETO MOCOYBA TE3H MAPHYHH MNOTOUH HA HETHA 6a3a, KaTo 4acT oT ﬂp)’l"l’l fjaauaHdd 3a onepaTnBHa REHHOCT.

12. MarepHanun 3anacu

2017 2016
xun. n6. XU, Ag6.
Croxu (no cebecToiiHoCT) 6
Hatpynanu pa3xoau no HeMmpUKIIOUUIN TIPOEKTH 91
Ofuwo mMaTepnasHu 3amacH MO NO-HHCKATA OT cefecTOHHOCT M
HETHA pean3HpyeMa CTOiHOCT 97 -

Ha Gasa na usebplieHHs mperien 3a obe3leHKa HAa MaTEPUATHMTE 3anacd, PbKOBOACTBOTO Ha JIpYXecTBOTO He €
YCTaHOBHJIO pasiHKa MeX 1y CeBeCTOHHOCTTA M HETHATa peanu3upyemMa CTOHHOCT.

Hatpynanu pasxoau no HEMpUKMOUHAN TPOEKTH NPEACTABAABAT AMPEKTHH Pa3xOAH (Pa3XxOau 3a BB3HArPaXICHHS H
OCHTYPOBKH HA CITY)KHUTENH, AaHTRKHPAHH C U3MTBJIHEHHETO Ha MPOEKTH), CBBP3aHK C IOTOBOP 3a 10CTABKA U BHEAPABAHE

Ha creuuanusupan codryep. loroopbT npukaioun npes gespyapu 2018 r. ¢ npueMaHeTo OT CTPaHa HA KAMEHTA HA
ropenocoueHus codryep.

13. TwbproBckH M Apyru B3eMaHHs

2017 2016

xun. ns. Xun. 8.
Twproscky B3eMaHus 996 805
JocTaBuuuu no aBaHcu 31 -
[peannarenn pa3xoau 15 27
Hanbuu 3a Bb3cTaHOBABaHE 56 -
[MpenocraBenn aeno3utk 34 4
1,132 836

Tuprosckute B3eMaHus HE Ca IMXBOHOCHH M OOMKHOBEHO €a € CPOK Ha naawade ot 10 10 45 auu.
B pesynTar Ha HanpaBeH OT PbKOBOJACTBOTO Ha JIpyxecTBOTO aHanu3 Ha chOMPAEMOCTTa HAa ThPrOBCKUTE B3EMAHUA €
YCTaHOBEHO, 4€ kbM 31.12.2017 r. HaMa obe3LieHeHH HAN NMPOCPOUEHH TaKHUBA.
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14. TIlapuunu cpexcrsa

2017 2016
xun. 6. Xun. 16.
Jeno3utu BB BanyTa 175 -
[Mapuunu cpeacTsa B TEKYLUM CMETKH 713 845
- gneea 60 83
- 6vgearvma 653 762
[apuuHu cpencrsa B 6poit 11 1
- gnesa 6 1
- 6veearyma 5 -
899 846

TMapuunuTe cpenctaa B 6aHKOBH CMETKH CE OJIHXBABAT C IJIABAM TMXBEHH MPOLICHTH, 6a3Hpany Ha AHEBHUTE TMXBEHH
npouenTu no 6ankosu aeno3utH. Kparkocpounure senosuti kbm 31 nekemspu 2017 ca Gescpounn. Te ce 01MXBABaT
no jaorosopeny (pukcupaHn nuxsenn npoueHtH. [Jlenosurure morar sa Gvaat usrernenn ot [pyxecTBoTo npw

[NOUCKBAHE.

15. OcHoBeH KanuTAJ M pe3epBH

15.1 OcHoBeu kKanuTan

102 xua. 6post OGMKHOBEHH aKLHMKM C HOMHHANHA CTOMHOCT 1 1B BCAka

H3nseHeHUETO B OCHOBHHS KanuTa € NpeacTas€Ho No-A0ny:

Ha 1 anyapu 2016 .
Hapanenu v nnarenu akuum npes 2016 r.
Ha 1 auyapu 2017 r.
H3nanenu v nnaredu akuuu npes 2017 r.

Ha 31 nexemspu 2017 r.

Bcruky 00MKHOBEHM akUMK ca U3USANO ITATEHHK.

2017 2016

Xua. 6. Xua. n6.

102 102

102 102
Peructpupan u

Bpoit €MHTHpaH
oOuKHOBEHH  kanuTan (B XHJL.
AKUHM (B XHJ.) JIB.)

100 100

2 2

102 102

102 102

HMudopmauus 3a akunoHepHara ctpyktypa Ha JIpyxectBoTo e npeiacTtaseHa B Benexka 1.
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15. OcHoBeH kanHTaJ1 H pe3epBH (MPOAbIKEHHE)

15.2 3akoHoBH u NpemuiiHH pesepsu

3akoHOBUTE pe3epBH ce (HOPMUPAT OT AKLUMOHEPHHTE APYKECTBA, KaTo Akcuaua AJl, kaTo pasnpeaenenye Ha nevanbara
no peaa Ha ufl. 246 or TwprosBckus 3akoH. Te ce 3amensaT AOKATO AOCTUIHAT €HA AECETa WM MO-TOMsAMa 4acT OT
xanutana. U3tounuuu 3a ¢opMupane Ha 3aKOHOBUTE pe3epBH ca HaH-MasKO €Ha JECETa YacT OT HETHATa nevanda,
MpeMu¥ OT €MHCHH Ha aKUMKH M CPEACTBATA, NMPEABHIACHH B YCTaBa WJH MO pelieHue Ha obwoTo chbpaHue Ha
aKUHMOHEPHTE. 3aKOHOBHTE PE3EPBU MOraT Aa 6bAaT M3MNO3BAHY SAMHCTBEHO 3a NMOKPHUBAHE HA 3ary6M OT TeKyLIUs W
Npeaxonny ot4eTHu neproan. KoM 31 nexesspu 2017 r. 3akoHOBUTE pe3epsH Bb3au3aT Ha 10 Xun. ns.

Tpe3 2016 r. JlpyxecTBOTO € NpHENO BaMa HOBH AKLUHOHEPH M B Ta3H BPb3Ka HOMMHAIHMAT OCHOBEH KanuTan €

HapacHan ¢ 2 xun. n8. B crencreue na Tasu TpaHsakuusi € (JopMHpaH NpeMWEH peseps B pasmep Ha 13 xua. as.,
NPeACTABABALL Pa3/IMKaTa MEXAY EMHCHOHHATA H HOMHUHAMIHATA CTOIHOCT Ha HOBOH3IAAEHHTE aKLUH,

16. TBbproBckH H APYTH 3abJKEHH

2017 2016
Xu1. a6. xXua. 1.
3anbMKEHUS KbM A0CTaBUULIH 48 90
[Monyuenu aBaucu 96 -
3alb/KEHNS 33 JaHbK BbPXY JOXOAUTE HA (UIUUECKHTE KL 143 32
3aamibkeHns 3a JaHbK BbPXY fo6aseHata cToiHOCT - 15
Hpyru 3aabipkenns 4 9
291 146

YcnosuaTa Ha nocoyeHuTe no-rope GUHAHCOBH 3ab/KEHHUA Ca KAaKTO Clie/Ba:
- TwprosckuTe 3a1bIKEHNATa HE Ca IMXBOHOCHK M 06U4aiiHo, ce ypexaart B 30 IHEBEH CPOK;
- Jlpyrute $puHAHCOBH 3a1bIKEHHA HE Ca IKXBOHOCHH U 06MuaiiHo, ce ypexaar B 30 1HeBeH Cpok.

Tlosiyqenn aBaHCH OT KMEHTH BKMIOYBAT aBaHCOBM IMALMAHUA NO 3AMOYHATHM, HO HENPUKAIOUMAM KbM 31 AexeMBpH
2017 r. npoekTy.

17. 3agbxeHHA KbM NePCOHAJIA H OCHTYPHTEHH HHCTHTYIIHH

2017 2016
xXun. ne. xun. ne.
3aaemKeHHs KbM NEpcoHana 325 250
3anbmKEHUS 32 OCHTYPUTEIHH BHOCKH 86 55
3anbmKeHHs 32 KOMITEHCUPYEMH OTITYCKH 91 64
502 369
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3a roauHara, npuko4Baa Ha 31 aekemBpu 2017 r.

18. OnoBecTtaBaHe HA CBBP3aHH JIHIA

Axyuonepu ¢ Hao 20% yuacmue 6 [lpyicecmeomo
Akuuonepu ¢ Han 20% yuactue B JIpyxecTBOTO ca ¢pusuveckH nuua, vHGopMaums 3a KOMTO € npeactaseHa B beaexka
1. Te3u nuua ca uneHose U Ha ChBeTa Ha AMPEKTOPUTE Ha JIpy»kecTBOTO.

Lpyau cevpzanu nuya

HI'M Koucyatuur EOOJl, HT Koncyatuur EOO[, AHA-BI' EOO, Mxenutuc EOOJ u AKCUIHUA AJl ca cebp3anu
JHLA, 3alL0TO C€ KOHTpONUpar oT uteHose Ha CbBeTa Ha aupekropute Ha AKCUIUA Al

Obuara CyMa Ha CACHKUTE CBC CBBpP3aHH Avla H ABKUMHTE caljiia 3a TEKYLUHS W MPEAXOJACH OTYETCH MEPHOI ca
NpEACTABCHH KAKTO ClicABa:

Cywmu, Cymu,
IMponan6u Ha Tlokynku OT  ABDKMMH OT  ABJDKHMH Ha
CBbp3aHH CBBbp3aHn CBbP3aHH CBBbP3aHH
Juua anua J1ua AMua
xua. 6. xun. ze. xun. 6. xun. z6.
IMpoaax6u Ha / noKynku oT cBbLP3aHH
JiHuA
Hpyeu cevpzanu nuya 2017 - 161 - 28
ﬂpyzu CB8bP3aAHU TUYA 2016 - - - -

CnenxuTe cbC CBBP3aHH JMLA Ca MPESACTABEHH KAaTO HacT OT Pa3XOH 3a MEePCoHana B OTHETA 3a BCEOOXBATHUS JIONOA
(benexka 5.2).

IlpenoctaBenn 3aemMn Ha CBBP3AHM JIHUA

Ipe3 2017 r. Ipy»ecTBOTO He € NPEAOCTABANO MM TOJYHaBAIO 3a€Mi Ha/OT CBLP3aHH JIMLLA.

Yca0BHA HA CAEIKHTE CHC CBBP3aHH JTHUA

lponax6ute Ha M NOKYNKUTE OT CBbP3aHH JIMLUA CE M3BBPLLBAT M0 AOrOBOPeHH LeHH. Heusabmxenute canna B kpas
Ha roiMHata ca Heobe3neueHH, 6e3MMXBEHH H YPEXKAAHETO UM CE U3BbPLUBA C MAPHYHM CPEACTBA. 3a B3EMAHUATA OT
MAK 3a0bJDKEHHATA KbM CBbP3aHH JTMLIA HE Ca NPEAOCTABEHK UAH MONYYEHH rapaHUnu. JlpyKeCTBOTO He € U3BbPLUNIIO
obe3uenka Ha B3eMaHWs OT CBBp3aHH nuua kbM 31 nekemepu 2017 r. (2016 r.: uyna). Ipernen 3a o6e3uenxa ce

M3BbpIIBA BCsika (uHaHCOBa rofnHa Ha 6a3a Ha aHaNN3 Ha PMHAHCOBOTO CHCTOSHUE HA CBBHP3AHOTO JIMLE U N1a3apa, Ha
Ko#tTO TO onepupa.

Bu3HarpakaeHis HA OCHOBHHA PHKOBOAEH NMEPCOHA

2017 2016

xun. ne. Xun. 6.

Bu3HarpaxkaeHus 1,073 412
CouuanHu oCUrypoBkH 23 22
1,096 434

19. Paznpeaenenn nABAIEHTH

CrrnacHo pewenue Ha O61woTo chbpanue Ha akuuoHepute Ha JIpyxectoTo, npe3 2017 r. ca pasnpeneneHy AMBUAEHTH
B pa3smep Ha 537 xun. ae. (2016 r.: 0 xun. n8.). IuBuaeHTLT HA eaHa akuusa € 5.26 JB.
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20. AHraxHMeHTH H YC/IOBHH 3aABJ/IXKCHHA

AHraxkumeHTH [10 ONMEePATHBEH JIM3HHI — I[pymecrnoro KaTo JIH3HHTronoaAyuarTea

ﬂp)’)l(CCTBOTO € CK/IIOYHAO OOroBOpPH 3a ONEPATHUBCH JIM3WHT HA O(bMC NIouHu. Bbpxy JIM3UHTrONnoayvarens HaMma
OrpaHU4CHHA, HAJTOKCHH OT CKIIOYBAHETO HA JIM3UHTOBUTE NOTOBOPH.

KosMm 31 JACKEMBPH 6baelMTeE MUHUMAIHH JIM3UHTOBH BHOCKH 110 HEOTMEHHMH JOroBOpH 3a ONCEPATHBEH AHU3MKHI, Ca
KaKTO CicaBa:

2017 2016

xua. ae. X1 16,
Jlo enxa ronvHa 1,023 272
Ot enHa 110 NET roAuHK 5,126 168
Han ner roaunn - -
6,149 440

Apyru

P1koBoacTBOTO Ha JIpy*eCTBOTO HE CYHTA, Y€ ChUIECTBYBAT CbUIECTBEHH PHCKOBE B PE3y/ITaT HA JAMHAMMYHATA
(uckanHa u perynaropna cpena B boarapus, kouto 6uxa HaNOXHMIH KOPEKUHH BB (JMHAHCOBHS OTHET 3a rOJMHATA,
npukmoysaina Ha 31 aexkemspu 2017 r.

21. I_leml H MOJIMTHKA 32 ylnpaBJ/ieHHEe HA qmnancomm PHCK H KanuTaJa

OcHosuuTe (prHaHcoBy macHpy Ha JIpyKeCTBOTO BK/IOUBAT THProBCKH 3abJUKEHHS, 3aXbIDKEHHS IO (JUHAHCOB AUUHT
1 KpaTKkoCpouHH 3aemu. OCHOBHATA L€t HA Te3H (JUHAHCOBN MHCTPYMEHTH € Aa ce OCUIypH (pHBaHCHpaHe 3a nefiHocTTa
Ha [lpyxectsoto. JIpyxecTBoTo nputexasa (JMHAHCOBH aKTUBH KaToO HAMpPUMEP, THPIrOBCKH B3EMaHMUA W MapHuHy
CPEACTBA, KOMTO BB3HUKBAT MPAKO OT JACHHOCTTA.

Ilpes 2017 r., kakto u npe3 2016 r., [lpy’ecTBOTO HEe NMPUTEXaBa W He THPryBa C JEPUBATHBHH (JMHAHCOBM
WHCTPYMEHTH.

OcHoBHHTE PHCKOBE, IPOM3THYALIH OT (JMHAHCOBHTE HHCTPYMEHTH Ha JIpY)KeCTBOTO ca JIMKBUAEH PUCK, BATYTEH PUCK
v KpeauTeH puck. Tlonntukata, kOATO PLKOBOACTBOTO Ha JIpyXkecTBOTO npunara 3a ynpasjicHHe Ha TE3U PUCKOBE, €
06061wena no-nony.

37



AKCHIHA AL \/ accedia
NMOACHHUTEJIHU BEJIEXKH
3a roauHara, npuksmousalua Ha 31 nekemspu 2017 1.

21. Ilenn n NOJMHTHKA 32 ynpas/ieHHe HAa GHHAHCOBHA PHCK H KANUTANA (MPOAB/IKEHHE)

Jluxeuden puck

EdextusHOTO ynpasneHHe Ha AMKBUAHOCTTA Ha JIpy>KeCcTBOTO MpeAnonara OCHrypsBaHe Ha AOCTAaTbYHO 0BOPOTHH
CPEACTBA, NPEAHMHO, Upe3 peaNnu3upaHus (pUHAHCOB pe3ynTaT.

KbMm 31 mekemBpu, magexHata CTpykTypa Ha (MHaHcoBuTe macuBH Ha JlpyecTBOTO, Ha 6a3za Ha JOTOBOpEHHTE
HEAHCKOHTHPaHH NIALLaHH, € MPEACTAaBEHA NMO-A01Y:

Kbm 31 aekemspu 2017 r.
Ha <3 meceua 3-12 1-5 > 5 roauunu Obuo
OHCKBaHE Mecela TOAHHU
xua. 1. xuna. 1g. xun. 16. xua. ne. xua. ne. Xia. 16.
TwbproBecky 3aabaKeRUS . 48 - - - 48
3anbKEHNS KbM CBbp3aHt
nvua - 28 - - - 28
3anbaKeHns no pHHaHCOB
JU3UHT - ] 3 12 - 16
3anbaKEHHSA [0 KPATKOCPOUHH
3aEMH - 21 - - - 21
- 98 3 12 - 113
Kbm 31 gexemspsn 2016 r.
Ha <3 meceua 3-12 1-5 > 5 roaunu Obuo
NoHCKBaHe Meceua FOAWHK
Xun. 6. xun. ne. Xun. 1. Xun. ne. Xun. 1. Xun. a6.
TBproBeckH 3aabIKEHH - 90 - - - 90
3axbakeHus no ¢uHacos
JHU3UHT - 1 3 16 - 20
- 91 3 16 - 110

Banymen pucx

HpyxecTBOTO U3BbPLUBA MOKYIKH, NPOAaX6H, PEAOCTABAHE H MOAYYABAHE HA 3aEMU B YUY AECTPAHHU BalyTH — EBpO,
WaTCkK n0Mapu u 6putaHcku upy. OCHOBHATA HaCT OT TE3K OMEPAUHH CE OCBHIUECTBABAT B €BPO. Thil KATO BANYTHHAT
Kypc nies/eBpo € duxcupan Ha 1.95583, BanyTHUAT PUCK, MPOU3THYALL OT EBPOBHTE EKCMO3ULUM Ha JIpyXecTBOTO €
MUHUMaNeH. JIpyXecTBOTO OCBHILECTBSABA NMOKYINKH HAa MaTEPHATIHU 3allacy U YCAYrH B GPUTAHCKU JIMPH, KOUTO €A MOA
10% ot obwua obem nHa nokynkute. CnenoBaTesHO, €KCMO3UUHATA Ha JIPY>KECTBOTO KbM PHCKA OT MPOMEHH BbLB
BaYTHHA Kypc Ha OpuTaHCKaTa IMpa He € 3HAUYMTENEH.

Jpy*€eCTBOTO OCHILECTBABA PA3IMYHH, 3HAYHTEAHH 110 06EM, TPAH3AKLMH B LIATCKM RONAPH - IPENOCTABAHE HA YCIYTH,
MOKYNKH Ha OCHOBHHM MaTepuany W ycl1yrd. B pesyntaT Ha TOBa, TO € M3/IOKEHO Ha 3HAUMTENICH BANYTEH PHCK MO
OTHOLLUEHHE HA MPOMEHUTE BbB BalyTHHs Kypc Nies/iu. aoa. Kbum 31.12.2017 r. 3akmouHTEAHUIT BallyTeH KypC JieB/Lu.
noi., obsisen ot brarapckara Haponna bawka, € 1.63081 (31.12.2016 r. 1.85545 ns./ut. gon.). B Tabnuuara no-gony, €
NPEACTaBEH aHAIU3 HA YyBCTBUTEIHOCTTA KbM Bb3MOXHHUTE MPOMEHMTE BBB BATYTHHS KYPC JieB/l. A0, ¢ edekra My
BbPXY nevanGara Npeiu AaHblH (Ype3 NPOMEHHTE B 6aTaHCOBUTE CTOHHOCTH HAa MOHETAPHUTE AKTHBM U NIAcHBM), MpH
ycnoBue, 4e BCHYKH APYrH NPOMEHIMBY Ca MPUEMAT 3a KOHCTaHTHU. HiMma edekT BbpXy ApYruTe KOMMOHEHTH Ha
cobcTBeHU Kanutan Ha [lpyskecTBoTo.
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AKCHIHA AL \/ accedia
MOSICHUTEJIHU BEJIEXXKH
3a roauHarta, npukmoysawa Ha 31 nexkemspu 2017 r.

21. Ilenn # MoJATHKA 32 ynpaB/ieHHe HA GHHAHCOBHS PHCK H KaNMTaJa (IPOAB/KEHHE)

Banymen puck (npodvaxcenue)

Yeenanuenne/Hamanenne Edekr Bbpxy

BbB BATYTHUS KYPC neyanbata npeau

Nie/Li. aon. JNAHBUM

B JieBa 6 XU 16.

2017 +0.075 10
- 0.075 10)

2016 +0.075 1
-0.075 )]

Kpeoumen puck

JlpyxecTBOTO TLPryBa €AMHCTBEHO C YTBBLPAEHH, MaTexocnocobHu konTparenti. Heroeara nonurtyka €, ue BCH4KH
KAMEHTH, KOHUTO XKENaaT Ja TbPryBaT HAa OTJAOXKEHO flaulaHe, MOAMEXAT Ha MPOUSAYPH 3a NMPOBEPKA HA TAXHATA
miarexocnocobuoct. OcBeH TOBa, canjara Mo ThProBCKUTE B3EMaHHMATA CE CJAEAAT TEKYLIO, B PE3Y/ATAT Ha KOETO
excno3uuuaTa Ha JIpyecTBOTO No TpyAHOCHOHPaeMH U HechOUpaeMH B3EMaHUs HE € ChillecTBena. Hama sHauntenun
KOHUEHTPAUKHK Ha KpeauTeH puck 8 JlpyxecTBoTo. KpeAUTHHAT pHUCK, KOUTO Bb3HHKBA OT APYrHTE (PMHAHCOBH aKTHBU
Ha JlpyxecTBOTO, KaTO HanpuMep, MapU4HH CPeACTBA W APYrM (PMHAHCOBHM aKTMBH, MpPEACTABIABA KPEAMTHATA
excnosuumsTa Ha JlpyxxecTBOTO, Npou3THYALIA OT BB3MOXKHOCTTA HETOBHUTE KOHTPAreHTH a4 HE M3MBAHAT CBOWTE
3abIKEHUS.

Makcumansara KpeanTHa ekcriosuuns Ha JIpy>KecTBOTO MO M0BO HAa NMPU3HATUTE (UHAHCOBM AKTHUBH, BH3AM3A Ha
ChOTBETHATA UM CTOMHOCT no Hananca kbM 31 nexemspu 2017 r.

Vnpaenrenue na kanumana

OcHoBHaTa uen Ha ynpas/icHHETO Ha KanuTana Ha JIpyeCTBOTO € Ja ce OCHI'YpH CTabuiieH KpEAMTEH PERTHHT M
KanuTaloBH M0KA3aTENH, C OIIE] NPOABLIKABALIOTO GYHKLMOHUpaHE Ha OM3HeECca M MAKCHMH3UPAHE HA CTOHHOCTTA MY
33 aKLIHOHEPHTE,

Jlpyx€cTBOTO ynpap/isiBa KanuTan0BaTa CH CTPYKTYpa U s H3MEHS, aKO € He00X0AMMO, B 3aBUCUMOCT OT TPOMEHMTE B
MKOHOMMYECKHTE YCA0BUs. C OrNIeA MOAABPXKAHE UM NPOMSIHA Ha KaNMTanoBarta Cu CTpykTypa, JlpyxecTsoTo Moske a
KOPHUr1pa U3MAWAHETO HAa AUBHAEHTH HA aKIMOHEPHTE, a M3KYNH 00paTHO COGCTBEHH aKUMK, 13 HAMAIH WY YBETHUYH
OCHOBHHS CH KalMTal, no peiwmedue Ha akunonepute. [pes 2017 r., kakto u npe3 2016 r., HAMa NPOMEHH B LENHTE,
MONUTHKUTE MK NPOLECHTE M0 OTHOLIEHHE Ha YNIPABICHHETO Ha kanuTana Ha JlpyxecTsoTo.

HpyxecTtBoTO crean coGCTBEHHA CH KanuTan upe3 peanu3upaHus (UHAHCOB pe3ynTar 3a OTYETHHA NEPHOH, KAKTO
cnensa:

2017 2016

HetHa neuan6a B xua. as. 919 369
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22. ®HHAHCOBH HHCTPYMEHTH

22.1 CnpaBefnBa cTOHHOCT Ha GHHAHCOBHTE HHCTPYMEHTH

Tabnuuata no-101y CHNOCTABA OTYETHATA CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ha JIpyKeCTBOTO CIPAMO TAXHATA
CMPABEANHBA CTOHHOCT:

Omyemua cmoitnocm Cnpageodnusa cmoiinocm
2017 2016 2017 2016
Xun. ne. xun. 8. xun. 6. xun. ne.
Dunancosit axmugu
Toproscky B3emaHus 996 805 996 805
[Mapuunu cpencrea 899 846 899 846
dunarcogu nacusu
TwbproBekH 3abAKEHHS 48 90 48 90
3aab/KkeHHS KbM CBbP3aHH nHua 28 - 28 -
3aabmkeHns no GUHAHCOB NU3UHT 16 20 16 20
3ab/KEHHS MO KPaTKOCPOUHH 3aeMH 21 - 21 -

Cnpasennupata CTOIHOCT Ha (PHHAHCOBUTE HHCTPYMEHTH Ha JIpY)KECTBOTO € OonpeaeneHa KaTo LieHaTa, KosTo 61 Guna
nostyueHa npu npojaxbtara Ha jMHACOB aKTHB WK MATEHA NMPH NPEXBBHPASHETO HA (PMHAHCOB NACUB B HENPUHYAEHA
CHeNKa MEXIy Ma3’apHH y4aCTHHMUM KbM JartaTa Ha oueHkara. [lpu oueHsBaHeTo Ha crpaBelnuBaTa CTOMHOCT ca
W3MON3BAHH CNEAHHTE METOAW W JOMYCKaHUA:

¢ [lapuunu cpeacTa v KPaTKOCPOUHU ICHO3UTH, THPTOBCKH B3EMAHHUS, ThPrOBCKH 3a/Tb/DKEHUS M APYTH TEKYLLHU
(pMHAHCOBYM aKTHBM W MACHBH — OPaAH KPATKOCPOUHHA Naiex Ha Te3U (JMHAHCOBH WHCTPYMEHTH, TAXHATA
CrpaBe1IuBa CTOHHOCT ce 100HKaBa 10 CbOTBETHATA OTHETHA CTOHHOCT;

22.2 TIpoMeHns B nacHBHTE, NPOH3THYALLN OT (PHHAHCOBA JeiiHOCT

Cnensaara Tabnuua 06061aBa NPOMEHUTE B TACHBUTE, NMPOM3THYALLM OT (PUHAHCOBA ACHHOCT, B TOBA HUCIO KAKTO
NPOMEHH, CBLP3aHU C MApPHYHMU NMOTOLM, Taka M HEMAPUYHKU MPOMEHH, KATO CHABbPKA PABHEHHE MEKIY HAYaIHUTE
KpaiHHTE cafja B OTHETA 32 PMHAHCOBOTO CHCTOSHUE HA MACHBUTE, NPOU3THYALUK OT (PMHAHCOBA AEHHOCT 32 FOAMHATA,
npuxnousawa Ha 31 aekemspu 2017 r.

Haxonsuwm

1 saHyapu Hauuncnenu napH4yHH 31 nekemBpu

2017 r. JIMXBH NOTOLM Jpyru 2017r.

BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Tekyiuu 3aabiKeHus 1o

(pUHAHCOB JIU3KHT 4 1 5) 4 4
Hertekymm 3agbmkeHus

no (PMHAHCOB JM3UHT 16 - - (O] 12
Obwo nacuBu  oT

dunaucosa aeitnoct 20 1 (5) - 16

23. CLONTHSA cjie 0THYETHATA JATA

Tpes anyapu 2018 r. JIpyxxectBoto € 3akynuno 100 % ot kanurtana Ha Accedia, Inc., ApyecTBO, perHCTpUpaHO B
CALLL CroiiHocTTa Ha HanpaBeHaTa MHBECTHLMS € B pasMep Ha 163 xun. 1B,

OcBEH OMOBECTCHOTO MO-rope, HE €a HACTBIMIM CLOMTHA cnen 31 JAexeMBpH, KOMTO Na HanaraT AONBIHHTENHH
KOPEKUMH /MK OMOBECTABAHHSA BbB (PUHAHCOBHMA OTHET Ha JIpy)KeCTBOTO 3a roAMHATA, MPUKMIOYBAILA Ha 31 nekeMBpH
2017 r.
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Ipnnoxenne 1

TpeBoa Ha aHTIHACKH €3KK Ha eneMeHTH OT OpHUMATHHA PHUHAHCOB OTHET

Annex 1

Translation in English of the extracts of the official financial statements



ACCEDIA JSC V accedia

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2017

Notes 2017 2016
BGN’000 BGN’000

Revenue from services 5.1 8,747 4,347
Other income 1 -
Expenses for materials 53 (143) 81)
Personnel expenses 5.2 (5,661) (2,887)
Depreciation and amortization 7.8 (84) (65)
Expenses for hired services 54 (1,422) (700)
Other expenses 5.5 (356) (179)
Operating profit 1,082 435
Finance costs 5.6 51 (24)
Finance income 5.7 1 -
Profir before tax 1,032 411
Income tax expense 6 (113) (42)
Profit for the year 919 369
Other comprehensive income - -
Total comprehensive income for the year, net of tax 919 369

This is a translation from Bulgarian of the statement of comprehensive income extracted from the official financial
statements of Accedia AD prepared and presented under International Financial Reporting Standards, as adopted by
the European Union.
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ACCCEDIA JSC \/ accedia

STATEMENT OF FINANCIAL POSITION
As at 31 December 2017

Notes 2017 2016
BGN’000 BGN’000
ASSETS
Non-current assets
Plant and equipment 7 184 87
Intangible assets 8 2 1
Deposits 10 196 -
Deferred tax assets 6 9 6
391 94
Current assets
Inventories 12 97 -
Trade and other receivables 13 1,132 836
Corporate tax receivables - 9
Cash 14 899 846
2,128 1,691
TOTAL ASSETS 2,519 1,785
EQUITY AND LIABILITIES
Equity
Issued capital 15.1 102 102
Statutory reserves 15.2 10 -
Share premium reserves 15.2 13 13
Retained earnings 1,507 1,135
Total equity 1,632 1,250
Non-current liabilities
Finance lease liabilities 1.1 12 16
12 16
Current liabilities
Trade and other payables 16 291 146
Payables to related parties 18 28 -
Finance lease liabilities 11.1 4 4
Corporate tax payables 17 -
Overdrafts 11.2 21 -
Payables to personnel 17 502 369
Deferred revenue 12 -
875 519
Total liabilities 887 535
TOTAL EQUITY AND LIABILITIES 2,519 1,785

This is a translation from Bulgarian of the statement of financial position extracted from the official financial statements

of Accedia AD prepared and presented under International Financial Reporting Standards, as adopted by the European
Union.
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ACCEDIA JSC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2017

\/accedia

Issued capital Reserves Retained Total
(Note 15.1) (Note 15.2) earnings
BGN’000 BGN’000 BGN’000 BGN’000

As at 1 January 2016 100 - 766 866
Profit for the year - 369 369
Other comprehensive

income - - - -
Total comprehensive

income - - 369 369
Issue of share capital 2 13 - 15
As at 31 December 2016 102 13 1,135 1,250
As at 1 January 2017 102 13 1,135 1,250
Profit for the year - - 919 919
Other comprehensive

income - - - -
Total comprehensive

income - 919 919
Dividend distribution (Note

19) - (537 (537)
Transfer of reserves - 10 (10) -
As at 31 December 2017 102 23 1,507 1,632

This is a translation from Bulgarian of the statement of changes in equity extracted from the official financial statements
of Accedia AD prepared and presented under International Financial Reporting Standards, as adopted by the European

Union.
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ACCEDIA JSC V accedia

STATEMENT OF CASH FLOWS
For the year ended 31 December 2017

Notes 2017 2016
BGN’000 BGN’000

OPERATING ACTIVITIES

Receipts from customers 8,988 4,255
Payments to suppliers (2,423) 897)
Payments to personnel (5,279) (2,830)
Other taxes paid (83) (161)
Income tax paid (90) (68)
Other payments (294) (74)
Net cash flows used from operating activities 819 225
INVESTING ACTIVITIES

Purchase of plant and equipment 78 (182) (56)
Payments for acquisition of investment 9 42) -
Net cash flows used in investing activities (224) (56)
FINANCING ACTIVITIES

Proceeds from issue of share capital - 15
Dividend payments 19 537) -
Payments of finance lease liabilities 22.2 5) (8)
Net cash flows (used in)/from financing activities (542) 7
Net increase in cash and cash equivalents 53 176
Cash and cash equivalents at 1 January 846 670
Cash and cash equivalents at 31 December 14 899 846

This is a translation from Bulgarian of the statement of cash flows extracted from the official financial statements of
Accedia AD prepared and presented under International Financial Reporting Standards, as adopted by the European
Union.



