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NoavweH aoknapg 3a genHoctra Ha AM CbPBU3UC OO0 3a 2023 r.

O6wa nHcpopmauusa

OcHoBHaTa pgeniHoct Ha AM CBPBU3NC OO ce cbCToM B TbproBuss Ha ApebOHO C 4actn U
NpMHaONeXHOCTX 3a aBTOMOGUNN.

Ot 16.08.2021 r. cbrnacHo CKMYEeH pamMKoB AOroBOp 3a TexHMYecko cbaencTene cbe 3AL Apmeedl,
OPY>XEeCTBOTO OCUrypsiBa TEXHWYECKO CbOEWUCTBUE MNPW OCHLUECTBABAHE Ha MNUKBUOALMOHHM
npoueaypu no perynupaHe Ha npeteHumu no 3actpaxoBkun KACKO Ha MIC v no 3agbmkuTenHaTa
parkgaHcka OTTOBOPHOCT Ha aBTOMOBUNMCTUTE.

[pyxecTBOTO € pernctpupaHo KaTo ApY>KeCTBO C orpaHuyeHa oTroBopHocCT B Peny6nuvka Bwnrapus.
Cepanuwieto n agpecsbT Ha ynpasrneHue Ha [OpyxectBoTto e rp. Codusa, 6yn. ,YepHu Bpbx” Ne53,
EVK 103923937.

CTpyKTypa Ha KanuTtana

31.12.2023 r.
CbapyxHuum
Bpon gan | Ead. ctonHocTt, nB. | [nateHun % Osan
M KAP r'PYMN AL 805 50 40 250 | 80.50%
3A0 APMEELL A 195 50 9 750 | 19.50%
Oo6wo: 1 000 50 000 100%
31.12.2022 r.
CbapyxHuum
Bpon gan | En. ctonHoct, nB. | [lnarteHm % Oan
M KAP r'PYN A 805 50 40 250 | 80.50%
3AO0 APMEEL A 195 50 9750| 19.50%
Oo6wo: 1 000 50 000 100%

Ha 21.08.2020 r. ocHoBHUMAT kanuTan Ha [pyxecTtBoTo e yBenundeH ot 5 000 nesa Ha 50 000 neBa.

[pyXeCTBOTO HIMa Pa3KpUTK KIOHOBE B CTpaHaTa U Yyxk6uHa.

YnpaBneHue

CuutaHo ot 21.08.2020 r., YnpaButenu Ha [pyxectBoTo ca CsetocnaB CtedaHoB CTOMMOB U

Woppan Bnagumnpos SAHes.

Ot 22.07.2022 r. e Ha3Ha4yeH olle eauH Ynpasuten — WMeaH TuxomupoB Mute. OT Tasm pgata
OpyxecTBOTO MMa Tpuma ynpasutenu — Ceetocnas CtedaHos Ctounos, MlopaaH Bnagumupos AHes
n MiBaH TuxomunpoB MuTeB 1 ce npeacTaBnsBa OT BCEKU ABaMa OT ynpaBuTenuTe 3aeaHo.

Pesyntatu ot genHocTTa npe3 2023 r. n 6bAeLwo pa3BuTue

Pe3ynTaT|/|Te OT OenHOoCTTa Ha ,D,py)KeCTBOTO MoraTt ga ce npeactaBAaTt 4ypes3 crnegHute d)I/IHaHCOBI/I

nokasaTenu:
Moka3aTenu 31.12.2023 31.12.2022
XWn. ne. XUn. nB.
OO0 HETHM NpPUXOAWN, BKI1. PHAHCOBMU 1477 1128
060 pasxoam, BKI. OMHAHCOBK (1 540) (1 145)
3aryba npegu gaHbum (63) a7
KpaTkocpo4yHu B3eMaHuna 147 114
KpaTkocpo4yHu 3aabimKkeHuns 268 166

Kbm 31 gekemepu 2023 r. [pyxecTBOTO oT4MTa 3aryba 3a nepuoga crnep AaHbuu B pa3mep Ha 57

xun. ne. (2022 r. - 16 xun. nB.)
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[pyxecTBOTO MMa JOCTAaTbYHO PMHAHCOBM pecypcu, 3a Aa NPOAbIDKM onepaTtmBHaTa CuM OEMHOCT B
6nm3ko 6bAelle 1 NpoabXaea fa npunara npuHUMna 3a AencTBallo npeanpusaTue npyu N3roTBAHETO
Ha PUHAHCOBMKS OTYeT.

Llenu v nonuTtuka Ha PBKOBOACTBOTO NO OTHOLWEHWe ynpaBlieHne Ha puckKa

IpyXecTBOTO € W3MOXEHO Ha pasfMyHM BUOOBE PUCKOBE MO OTHOLUEHMEe Ha (UHAHCOBUTE CU
MHCTPyMeHTU. 3a noeede MHOPMALMSA OTHOCHO (PMHAHCOBWUTE aKTMBM M NacvBM MO KaTeropun Ha
LpyXecTBOTO BWXTE NosicHeHWe 22. Haii-aHauMmute (UHAHCOBM PUCKOBE, HA KOUTO € MW3NOXeHOo
LpyXecTBOTO, ca NasapeH pUCK, KpeaUTEH PUCK U NTMKBUOEH PUCK.

YnpaBrneHneTo Ha pucka Ha [pyKecTBOTO Ce OCbLLECTBSIBa OT PbKOBOACTBOTO. Heroe npuoputet e
[a OCUIypU KpaTKOCPOYHUTE U CPEAHOCPOYHM NAapUYHM MOTOLM 33 MOKPUBAHE Ha 3a4biPKEHUATa CU.

Hain-cbluectBeHUTe CbVIHaHCOBVI PUCKOBE, Ha KOUTO € U3JTOXKEeHO ﬂ,py)KeCTBOTO, Ca onucaHun no-gony.

AHanun3 Ha nazapHus pUcCK

BcneacTteue Ha u3anonssaHeTo Ha (OUHAHCOBU MHCTPYMEHTU, [Ipy>KeCcTBOTO € U3MOXEHO Ha nasapeH
PUCK U NPeaMMHO Ha NMXBEH PUCK, KOETO Ce AbIMKM Ha onepaTuBHaTa U MHBECTULMOHHATA AENHOCT
Ha [lpy>xecTBOTO.

BanyTeH puck

Cpenkute Ha [pyXecTBOTO ce ocbliecTBsBaT B Obnrapcku nesa n espo. Cneq BbBeXOaHETO Ha
eBpoTo 6bnrapckuaT nes 6e dukcnpaH KbM eBpoTO B CboTHoweHne 1EUR = 1.95583 nB., koeTo
enMMmMHMpa HanMuYneTo Ha BanyTeH puck 3a [lpyecTBoTo.

IlnxseH puck

MonuTtunkaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHMMU3UPAHEe Ha NNXBEHUS PUCK Npu hHaHCUpaHe.
Kbm 31 gekemBpun 2023 r. [IpyXeCTBOTO HE € U3MN0M3Baro BbHWHO oMHaHCUPaHe U HE € € N3NOXEHO
Ha pUCK OT NPOMSsHA Ha Na3apHWUTe NNXBEHW MPOLIEHTU MO 3aeMMu.

AHanu3 Ha KpeaAUTHUA pUCK

KpeaunTHUST puck npedcTaBrnsiBa pUCKbT AadeH KOHTpareHT Aa He 3annaty 3agbiDKEHWETO CU KbM
OpyxectBoTo. [pyXeCTBOTO € M3MOXEeHO Ha TO3M PUCK BbB Bpb3Ka C PasfiMyHU puHaHCOBU
WHCTPYMEHTU, KaTo Hamp. Npy Bb3HMKBAHE Ha B3eMaHusl OT KINWEHTW, Oerno3upaHe Ha CpedcTBa, U
apyrv. snaraneTto Ha [py>kecTBOTO Ha KpeauTEeH PUCK € OorpaHnyeHo 0o pa3mepa Ha 6anaHcoBaTa
CTOMHOCT Ha (pMHAHCOBUTE aKTMBW, MPU3HATM B Kpas Ha OTYETHWUS MEPUOd, KaKTO € MOCOYEHO Mo-
aony:

31.12.2023 31.12.2022

XUI. NB. XUI. NB.
"pynn comHaHcoBM akTuMBM — 6anaHcoBM CTOMHOCTMU:
TbproBcku un apyru B3eMaHus 81 9
BaemaHuna ot cBbp3aHu nuua 64 103
Mapun n napuyHn ekBMBaneHTn 47 44
BanaHcoBa cTonHoCT 192 156

[pyXecTBOTO pefoBHO Creau 3a HeU3MbJIHEHMETO Ha 3a4b/DKEHUSITA HA CBOW KIUEHTU U Opyru
KOHTpareHTu, yCTAaHOBEHU VHAMBUAYaNHO UMM Ha FPynu, U U3MOoJI3Ba Tas3n MHOpMaumMs 3a KOHTPOS
Ha KpeguTHWs puck. Monutuka Ha [pyXecTBOTO € Ja M3BbPLUBA TPaH3aKUUM CaMo C KOHTpareHTu ¢
[06bp KpeauTeH penTUHr. PBbKOBOACTBOTO Ha [pyXecTBOTO CuMTa, Ye BCUYKM ropecrnoMeHaTy
(bMHaHCOBM aKkTMBM, KOUTO He ca 6unuM obesleHsiBaHW WNM ca C HacTbNUI nagex mnpes
npeacTaBeHUTe OTYETHM Nepuoau, ca (PUHAHCOBU aKTUBW C BUCOKA KpeaMTHA OLIEHKa.

IpyXecTBOTO He e NPefoCTaBsno PMHAHCOBMTE CU akTUBU KaTo 06e3nedeHmne No CBOM 3a4bIHKEHUS.

Mo oTHoweHMe Ha TbpProBcknutTe M Apyrn B3emMaHud, D,py)KeCTBOTO HEe € WNU3N0XEeHO Ha 3HaYuTeneH
KpeanTeH pUCK KbM HUTO €OdUH OTAEeSIEH KOHTpareHT Ui KbM rpyna OT KOHTpareHtu, KOUTo mMat
CXOOHW XapaKTepUCTuKn.
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er,El,I/ITHI/IFlT PUCK OTHOCHO Mapun ”n napuyHn eKkBuBaneHTn ce c4HUTa 3a HEeCHLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca ©aHkn ¢ ,u,o6pa penyTauma n BUCOKa BbHLUHA OLEHKa Ha KpeOUTHUA peﬁTVIHF.

3aryba oT obesleHka He e Mpu3HaBaHa MO OTHOLUEHME Ha B3eMaHusl, 3a KouTo [lpyxecTBOTO €
HanpaBuWIo NpeLeHkKa, Ye NMa peariHa Bb3MOXHOCT 3a TAXHOTO cbOupaHe. banaHcoBUTE CTOMHOCTY,
onvcaHuW no-rope, NPEACTaBnsBaT MakCUMarHO Bb3MOXHOTO M3NnaraHe Ha KpeouTeH PpUCK Ha
Jpy>XecTBOTO MO OTHOLUEHUE HAa TE€3U (PUHAHCOBU UHCTPYMEHTM.

AHanun3 Ha NUKBNAHUA PUCK

JINkBUOHUAT puck npeacTaBnsiBa puckbT [OpyXeCcTBOTO Aa HE MOXe Aa noracu CBOUTE 3abIDKEHUS.
[pyxecTBOTO nocpella Hy>XaMTe Cu OT NUKBUOHW CPeACTBa, KaTo BHUMATENHO crneam nnaiwlaHuaTa
Mo noracuTeNHUTE MNaHOBE Ha AbIITOCPOYHUTE (DUHAHCOBM 3aObJDKEHUS, KAKTO M BXOOSALLIUTE U
N3X0OALM NapUYHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. Hyxaute oT NUKBUAHM
CpeAcTBa ce cnegsaTt 3a pasfvMyHy BPEMEBM MEPUOAN - €XEOHEBHO M eXeCeAMWUYHO, KaKTO U Ha
6asaTa Ha 30-aHeBHU NPOrHo3n. Hyxaute oT NUKBMAHM CpeacTBa B OAbJITOCPOYEH MilaH - 3a nepuoau
ot 180 n 360 gHK, ce onpenenst MeceyHo.

[pyxecTBOTO AbpXK napu B Gpor, 3a Aa nocpella NUKBUAHUTE CU HYyxau 3a nepuvoan go 30 gHuw.
Cpenctea 3a ABMArOCPOYMHUTE NUKBUAOHU HyxauM Buxa ce ocurypynu 4pes 3aemMu B CbOTBETHUS
pa3smep.

Kbm 31 gekemspu 2023 r. 1 kbM 31 gekemBpu 2022 r. nagexnte Ha AOrOBOPHUTE 3a4bIDKEHMS Ha
OpyxectBoTo ca 0606LeHn, KakTo cneasa:

TeKywm HeTekywiu
31 nekemBpu 2023 r. o 6 meceua Mexay 6 n 12 Or1p005
meceua roguHun
Xun. nB.. Xun. nB.. Xun. nB..
THproecku n apyru 3agbimKeHns 17 - -
3agbImKeHNa KbM CBbp3aHu nuua 213 - -
o6wo 230 - -
Tekywm HeTekywum
31 nekemBpm 2022 r. Do 6 meceua Mexay 6 n 12 Or1p005
Meceua roguHm
Xun. n.. Xun. n.. Xun. n..
THproeckn 1 Apyru 3agbimkeHns 10 - -
3aabimKeHnst KbM CBbp3aHuM nvua 128 - -
Oo6wo 138 - -

CTorHOCTUTE, OMOBECTEHW B TO3M aHanu3 Ha nafexuTe Ha 3aablKeHUsTa, npencraBnaBat
HEeOUCKOHTUpaHUTe napuyHM noTouun no goroeopuTte, KOUTO MoraTt ga ce pasnun4yasat OT OanaHcoBuTE
CTOMHOCTM Ha 3aablPKeHUATa KbM OTYeTHaTa gaTta.

PuHaAHCOBUTE aKTUBU KaToO cpencTBoO 3a ynpaBrieHne Ha NMKBMAHUA PUCK

npl/l oueHABaHEeTO 1 ynpaBneHNeTo Ha JNIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4MUTa OYakBaHUTE NapuUYHU
nortoun oT (bl/IHaHCOBI/I MHCTPYMEHTH, Mno-cneunanHo Hann4yHuTe napuyvHn cpencrtsea M TbproBCKU
B3emMaHusa. HanuyHute napn4HnM pecypcun 1M TbpProBCkM B3eMaHUA He HaaBuwlaBaT 3HaAYUTEITHO
TeKyLWmnTe HyXanm oT M3xogdll napuyeH noToK. CbrnacHo ckrnodeHuTe [orosopu, BCUYKM NapUYHU
noToun OT TbpProBCKM 1 Apyrn B3emMaHuAa ca AbJHKMMnM B CPOK A0 €4nH Mecel.

Monutuka mn npoueaypuv 3a ynpaBsrieHue Ha Kanutana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C ynpaBlieHWe Ha kanvTana ca:
e [1a ocuUrypv crnocoGHocTTa Ha [pykecTBOTO Aa NpoAbIKM Aa CblUeCTBYBa KaTo AEWCTBaLLO
npeanpusTue
e [a ocurypu ageksaTHa peHTaAbMNHOCT 3a cobGCTBeHMuUMTe, KaTo onpedens LeHaTa Ha
MPOAYKTUTE U YCINYIMTE CU B CbOTBETCTBME C HMBOTO Ha puUCKa.
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,D,py)KeCTBOTO HabniogaBa kanvTana Ha 6GasaTa Ha CbOTHOLLUEHMETO Ha COBCTBEHMS Kanutan KbM
HEeTHUA ObIr.

HeTHMAT Obnr BkMtoYBa CcymaTta Ha BCUMYKM 3aabihKeHUs, HamarneHa c GanaHcoBaTa CTOMHOCT Ha
napute n napn4yHUTe eKkBMBarneHTu.

Llenta Ha [pyXecTBOTO € Aa Noagbp)Ka CbOTHOLLIEHMETO Ha KanuTana KbM 06LoTO (hMHaHcUpaHe B
pa3yMHU rpaHuLM.

KanutansT 3a npeacraBeHnTe OTYETHU Nepuogn MoXxe aa 6baoe aHannsnpaH, KakTto criegBa:

31.12.2023 31.12.2022

Xun. nB.. XuUn. nB..

CobcTBeH kanuTan (46) 11
O6L0 3aabmKeHns 268 166
- MNapu 1 napu4Hn ekBnBanNeHTu (47) (44)
HeteH gbnr 221 122
KoedmumeHT Ha 3agnbXHANOCT (HeTeH Abnr/obwo kKanuTan) - 1:11.09

,D,py)KeCTBOTO ynpaendaBa CTPYyKTypaTta Ha Kanutana W npaBu HeobxogmumnTe Kopekunmn B
CbOTBETCTBME C MNPOMEHUTe B WKOHOMUYECKaTa obctaHoBKa U PUCKOBUTE XapPaKTEPUCTUKN Ha
CbOTBETHUTE aKkTuBK. 3a ga noaabpiXKa Unn Kopurnpa KkanmtanoBata CTPYKTypa, ,D,py)l(eCTBOTO MOXe
[a BbpHE Kanutan Ha cobcTBeHMUMTE, Oa eMnTupa HoBU gAanoBe unun ga npogage aktueu, 3a Aa
HaManum 3agblDKeHnATa Ccu.

,D,py)KECTBOTO HE € NPOMEHANOo uenute, NoyNIMTUKNTE U NpouecuTe 3a ynpaBsJieHne Ha Kanutala, Kakto
N Ha4YMHa Ha onpegenddHe Ha Kanutana npes rnpeacraBeHnTe oT4eTHU nepunogn.

HenctBua B obnactra Ha HayYyHou3cregoBaTesickata U pasBonHaTa JeUHOCT

[py>xeCcTBOTO HAMa NpakTuMka B 06nacTtTa Ha HaydHoM3cnegoBaTenckata U pas3BolHaTa JeNHOCT KbM
31.12.2023 roguHa.

Hanuuune Ha kKnoHoBe

[pyKecTBOTO He pasrosara C KNoHOBe Ha TepUTOpUsiTa Ha CTpaHaTta U U3BbH Hesl.

CbbuTtua cneg Kpasda Ha OTYeTHUA nepuoa

Cnepn kpasi Ha OTYETHMS NEPUOA He Ca Bb3HWKBANM KOPUrMpawy CbOMTUA MNKU 3HAYMTENHU
Hekopurmpalm cvbutus mMexay gaTtata Ha MHaAHCOBMS OTYET U AaTtata Ha ofobpeHneTo My 3a
nyGnvkyBaHe.
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[oknag oTHOCHO oauTa Ha (pHaHCOBUA OTYeT
MHeHue

Hve u3Bbpwmnxme ogut Ha uHaHcoBus otyeT Ha AM Cobpeuaunc OO (,OdpyxectBoTo®),
cbAbpXkal oTyeTa 3a (PMHAHCOBOTO CbCTOsHME KbM 31 gekemBpu 2023 r. n oTyeTa 3a
nevan6ata nnu 3arybata n gpyrmsi BceobxsateH JOX04, OTYeTa 3a NPOMEHUTE B COOCTBEHMS
KanuTan v otyeTa 3a NapuMyHUTE MOTOLUM 3a roguHaTta, 3aBbpluBaLla Ha Ta3n gara, Kakto 1
NOSICHUTENHUTE MPUMOXEHUS KbM (PUHAHCOBUS OTYET, CbObpXKallM OMnoBecTsiBaHe Ha
CbLUECTBEHMUTE CHETOBOAHWN MNONMUTUKN N Apyra NOSCHUTENHA MHAOPMaLUS.

Mo Hawe MHeHWe, NPUNOXEeHUAT (PUHAHCOB OTYEeT MNpe[cTaBs [OCTOBEPHO, BbB BCUYKU
CbLUEeCTBEHM acnekTn, (PMHaHCOBOTO CbCTOSAHUE Ha [pyxecTBoTO kbM 31 AekemBpn 2023 1. 1
HeroBuTe uHaHCOBM pe3ynTtatv OT AerWHOCTTa W napuyHUTe My noTouM 3a roauHaTa,
3aBbplUBalla Ha Tasu faTa, B CbOTBeTCTBME C MexayHapoaHuTe ctaHgapTu 3a (OMHAHCOBO
oTymtaHe (MC®PO), npuetn ot EBponenckus coio3 (EC).

Bba3a 3a uspassaBaHe Ha MHeHue

Huve n3BbplIMXME Hawma oauT B CbOTBETCTBME C MexayHapoaHuTe oaMTOPCKM CTaHZapTw
(MOC). Hawwute OTroBOPHOCTU CbrNacHO Te3an CTaHgapTU ca ONMCaHW AOMbIHUTENHO B
pasgena ot Hawwus goknag ,OTroBOPHOCTU Ha oaMTopa 3a oauTa Ha huHaHcoBMA oTyeT". Hue
cMe He3aBucuMK OT [pyXecTBOTO B CbOTBeTCTBME C MexayHapoaHusi eTUYEH KOOEKC Ha
npodecrmoHanHnTe  cuyeToBoauTenu  (BknwuuTenHo  MexayHapogHu — cTaHgaptv  3a
He3aBucuMoCT) Ha CbBeTa 3a MexayHapodHW CTaHOapTM MO €TuKa 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aegHO ¢ eTU4HNTE N3UCKBaHMA Ha 3akoHa 3a He3aBUCcMMUS oMHaHCOB
ognt (BH®O), NpnnoxxmMmm No OTHOLLEHME Ha HaLWKUSA OguT Ha OMHAHCOBUSA oT4eT B Bbnrapus,
KaTO HME U3MbITHUXME W HALLNTE OPYrN €TUYHN OTTOBOPHOCTU B CbOTBETCTBME C U3NCKBaHUSATA
Ha 3HPO n Kogekca Ha CMCEC. Hue cuntame, 4ye ogMTOPCKMTE SOKa3aTencTea, NonyvyeHn ot
Hac, ca 4OCTaTbYHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaleTo MHEHWE.
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Opyra nHdopmauusa, pasnmyHa oT (PUHAHCOBUA OTYET U OOUTOPCKUA AoKnang
BbpPXYy Hero

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgpopmauus. [lpyrata nHgopmaumsa ce CbCTon
OT OOoKNnaj 3a AeWHOCTTa, U3roTBEH OT PBbKOBOACTBOTO CbrnacHo [naBa cegma oT 3akoHa 3a
CYETOBOLCTBOTO, HO HE BKMNioYBa PMHAHCOBMKS OTYET N HALLMS OAUTOPCKN AoKNag BbpXy Hero.

HaweTo MHeHMe OTHOCHO hMHaHCOBMS OTYET He obxBalla gpyrata UHoOpMaLMs U HUE He
n3passiBame Kaksato M fa e hopMa Ha 3akNioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO NOCOYEHO B JOKMNa[Aa HWU U 0 CTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka ¢ HalmMs oauT Ha (PUHAHCOBMS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem Apyrata UHGOpPMaLMs 1 Mo TO3M HAYUH Aa NPEeLeHNM Aanu Tasu apyra uHdopmaums
€ B CblLLECTBEHO HECHLOTBETCTBUE C (DMHAHCOBUSI OTYET UMM C HaLLUTE MO3HAHUS, NPUAoGUTH
Nno BpemMe Ha oauTa, Unn No ApYr HauYMH U3rNexga Aa CbAabpXKa CbLEeCTBEHO HenpaBUITHO
AoknaagaHe. B cniyyait ye Ha 6asata Ha paboTaTa, KOSITO CMe U3BbPLUUIN, HUE OCTUIHEM A0
3aKnoYeHne, Ye e Hanumue CblLLeCTBEHO HENPaBWUITHO AOKMNaABaHe B Tasu apyra nHgpopmaums,
OT Hac ce M3NCKBa Aa AoKnaaBame TO3W (haKT.

Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

HonbnHumenHu ewbnpocu, Koumo nocmaess 3a OoknadeaHe 3aKkOHbM 3a
cyemoeodcmeomo

B gonbrHeHMe Ha HawmMTe OTrOBOPHOCTM M goknagBaHe cbrinacHo MOC, no oTHowleHWe Ha
AOKnajda 3a OeWHOCTTa, HUE M3NbIHUMXME W npouenypute, ob6aBeHM KbM W3WCKBaAHWUTE MO
MOC, cbrnacHo ,YkaszaHus OTHOCHO HOBM U pasLMpeHn OOUTOPCKM OOKNaaN MU KOMyHMKaLnUS
OT CTpaHa Ha oauTopa" Ha NpodecnoHanHaTta opraHusaumsi Ha permcTpupaHuTe oauTopu B
Bvnrapus, UHcTuTyTa Ha gunnomupanunte ekcnept-cdetosoautenu (MAEC)“. Teaun npouenypu
KacaaT MpOBEpPKN 3a HanMuneTo, KakTo M NMPOBEpPKN Ha dopMaTta U CbObpXKaHMETO Ha Tasu
apyra nHcopmaums ¢ uen ga H1m nognomMorHat BbB oopMMpaHe Ha CTaHOBMLLE OTHOCHO ToBa
Aanu gpyrata uHgopmaumsa BKOYBa OMOBECTABAHWATA W AOKNagBaHuATa, npeBuaeHu B
maBa cegma oT 3akoHa 3a CH4eTOBOACTBOTO, NPUNOXuM B Bnrapus.

CmaHosuuie 8b8 8pb3Ka ¢ 4i. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha u3BbpLIEeHUTE NPOLIeAYPU, HALLETO CTAHOBULLE €, Ye:

a) MHdopmaumaTa, BKNoYeHa B AoKNaga 3a AenHOCTTa 3a (oMHaHcoBaTa rogmHa, 3a KoaTo
€ U3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUSA OTYET.

6) [loknaabT 3a AenHOCTTa € U3roTBEH B CbOTBETCTBUE C U3NCKBaHUATA Ha [naBa cegma
oT 3akoHa 3a CY4eTOBOACTBOTO.
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OTroBOpHOCTM Ha PHKOBOACTBOTO 3a (hMHAHCOBUSA OTYET

P1KOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NpeacTaBsAHE Ha TO3M
durHaHcoB oT4eT B cboTBeTcTBME ¢ MC®OO, npuetun ot EC 1 3a TakaBa cuctema 3a BbTpPeELLEH
KOHTPON, KakBaTO PbKOBOACTBOTO Onpenenst kato Heobxoanma 3a ocurypsiBaHe U3roTBsIHETO
Ha OMHaAHCOBM OTYETHU, KOUTO HE CbOBPKAT CbLLUECTBEHN HENPABUITHN OTYUTAHUS, HE3AaBUCUMO
Aanun gbikawm ce Ha M3amama Unu rpeLuka.

Mpn m3rotBsiHe Ha (PUHAHCOBMSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEeHsiBaHe
cnocobHocTTa Ha [pyXecTBOTO [fa npoobimkm gda  (yHKUMOHMpA KaTo AencTBallo
npeanpuaTMe, OMNOBECTABAMKK, KOrato TOBa € MPWUIOXKMMO, BbBMPOCK, CBbp3aHM C
NnpeanonioXXeHMeTo 3a AEWCTBalLO MNpeanpuatMe M U3MNona3eamkm cdetoBogHata 6asa Ha
OCHOBAaTa Ha NMpeanorioKeHNeTo 3a OeNCTBALWO NpeanpusaTue, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsiBa fa Nukeuavpa [pyXeCcTBOTO MMM Aa MNPeyCTaHOBM AEWHOCTTa My, WM ako
PBbKOBOACTBOTO Ha MpakTMKa HAMa Apyra antepHaTMBa, OCBEH [a MOCTbMM MO TO3M HAYUH.

OTroBOpHOCTM Ha oguTOpa 3a oguTa Ha (puHaHCOBUS OTYeT

HawwuTte uenu ca ga nony4nm pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aanv (UHaHCOBUAT
OTYEeT KaToO LSO He CbAbpXa CbLUECTBEHW HEMpaBUITHM OTYUTAHWUA, HE3aBUCMMO Sanu
ObIpKawmM ce Ha uamama Wnu rpeLuka, 1 ga unsgagem oguTopcku OOKMad, KOWTO Aa BKAYBa
HaLLEeTO OAUTOPCKO MHeHMEe. PasyMmHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIYPHOCT,
HO He e rapaHuus, 4Ye oguT, M3BbplieH B cboTBeTcTBME ¢ MOC, BMHarm e paskpuea
CbLUECTBEHO HEMPaBWUIIHO OTYMTaHe, Korato TakoBa CbLleCTByBa. HenpaBunHu oTdyntaHus
MoraTt a Bb3HMKHAT B pe3yntaT Ha u3mama Wnm rpeLlka n ce cumMTaT 3a CbLeCTBEHU, ako bu
MOrf0 pa3yMHO Ja Ce O4YakBa, Ye Te, CaMOCTOSITESTHO UMM KaTo CbBKYMHOCT, Guxa mMornuv ga
oKaXkaT BIIMSIHNE BbPXYy MKOHOMUYECKUTE peELLEeHNs Ha notpebuTtenuTe, B3eMaHn Bb3 OCHOBA
Ha TO3W (pMHAHCOB OTYeET.

KaTo yact ot oguta B cbotBeTcTBNE ¢ MOC, HMe usnonssame npodecroHanHa npeleHka u
3anassame npodecrMoHaneH CKENTULM3bM N0 BpEME Ha Lenusa oguT. Hue cbLo Taka:

e vAeHTUUUMPaMe 1 OLEeHABaMe PUCKOBETE OT CbLLUECTBEHU HEMPaBWUIHU OTYNTaHUS BbB
(PUHAHCOBMSA OTYET, He3aBUCUMO [Janv AbJDKaly Cce Ha wu3Mama WNn  rpeLuka,
paspaboTBamMe M M3NbfHsABaAME OAUTOPCKM MNpoLeaypu B OTFOBOP Ha TEe3W PUCKOBE U
nony4aBame OOUTOPCKM [JoKasaTenicTBa, KOMTO Ja ca AOCTaTbYyHM M YMECTHW, 3a Aa
ocurypsT 6a3sa 3a HalweTo MHeHue. PUCkbT fa He 6bae pasKpuTo CbLLECTBEHO HEMpPaBWUIHO
OTYMTaHe, KOeTo € pesynTtaT OT u3mama, € Nno-BUCOK, OTKOMKOTO pUCKa OT CbLUeCTBEHO
HenpaBWIHO OTYMTaHE, KOETO e pe3ynTaT OT rpeLlka, Tbil KaTo u3MamaTta MoXe [a BKNo4YBa
TavHO cnopasymsaBaHe, danwuduumpaHe, npeaHamMepeHu Mponyckn, usABneHns 3a
BbBeXJaHe Ha oauTopa B 3abnyxaeHue, Kakto u npeHebpersaHe unu 3aobukansHe Ha
BbTPELLUHUSA KOHTPOS.

e ronyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMall OTHOLIEHWEe KbM oauTa, 3a Aa
pa3paboTMM OAMTOPCKM nNpouedypy, KOMTO da ca NoaXOAsiluyM NpU  KOHKPeTHUTe
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obcToATenctea, HO He C uen n3pas3daBaHe Ha MHeHUe OTHOCHO e(*)eKTVIBHOCTTa Ha
BbTPELHNA KOHTPOJT Ha ,D,py)KeCTBOTO.

e OueHABaMe YMeCTHOCTTa Ha Wu3nosiaBaHuTe CHeTOBOAHU NOJIMTUKM U Pa3yMHOCTTa Ha
cyeToBogHUTE I'IpVI6J'IVI3VITeJ'IHVI OLEHKN N CBbp3aHUTE C TAX OnoBecTABaHUA, HanpaBeHu OT
PBbKOBOACTBOTO.

e [JoCTUraMe [0 3aKMi4YeHWe OTHOCHO YMECTHOCTTa Ha W3Mnon3BaHe OT CcTpaHa Ha
PBKOBOACTBOTO Ha cHeToBOAHaTa 6asa Ha ocHoBaTa Ha NPeAnoNoXeHNETo 3a AeNCTBaLLO
npeanpuaTne u, Ha 6asata Ha Nony4YeHNTe oAUTOPCKM AokasaTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CblLecTBEHa HECUIYPHOCT, OTHacsILLa ce A0 CbOUTUSA MUK YCnoBusi, KOMTO Buxa
MOIfM Aa MOpoAsiT 3HAYUTENHM CbMHEHMSI OTHOCHO CrocoGHoCTTa Ha [lpyecTBoTo Aa
NpoabIKM Aa (PYHKUMOHMpA KaTo AeucTBallo npeanpusitue. AKO HME AOCTUrHEM [0
3aKnoYeHne, Ye e Hanuue CblLecTBEHa HECUMIYPHOCT, OT Hac ce M3UCKBa Aa NpUBeYem
BHUMaHWe B OOAUTOPCKUSI CY AOKNa KbM CBbP3aHUTE C Ta3n HECUTYPHOCT OMOBECTSIBaHUS
BbB (PUHAHCOBMSI OTYET UMM B CryYyall 4Ye Te3n OMOBECTABaHWS ca HeadekBaTHW, Aa
moanduunupaMme MHeHMeTo cu. HawwuTe 3aknyeHusi ce OcHoBaBaT Ha OAUTOPCKUTE
[lokasaTencTea, Mony4YyeHn OO AataTa Ha OAMTOPCKMSA HU Aoknand. Bbaewm cwoutus munm
ycnoeua obaye MoraT f[a cTaHaT npuynHa  [pyXecTBOTO [da npeycTaHoBU
bYHKLMOHMPAHETO CU KaTo AeicTBallo npeanpusTue.

e OuleHABaMe UANOCTHOTO npeactaBdaHe, CTPYKTypa U CbAbpXaHWe Ha (*)I/IHaHCOBI/IFI oTyerT,
BKIMKO4YUTENTHO OonoBeCTABaAHUATA, n nann CbVIHaHCOBI/IFIT oTyeT npencrtasd
OCHOBOMoOMaralwuTe 3a Hero caenku u cbOUTMS NO HaYUH, KOWTO MoCTura OOCTOBEPHO
npencraBsaHe.

Hwe KOMYHUKMpamMe C PpbKOBOACTBOTO, Hapen C oCTaHanutTe BbNpPOoCU, ninaHnpaHuA obxsart u
BpemMe Ha u3nbiiHeHWEe Ha oauTa U CblleCTBEeHUTE KOHCTaTauunm OT oawuTa, BKIHOYUTESTHO
CbLleCTBEHN HeOOoCTaTbUM BbB BbTPELLUHUA KOHTPOJ, KOUTO I/I,D,eHTVI(bI/ILI,I/IpaMe no BpemMme Ha
M3BbpLUBAHNA OT HAc oAuT.

3a Kpoy Bwnrapus Ogut EOO[
OpunTopCcKO ApYXecTBO

GYULYAY Digitally signed by GYULYAY
o MYUMYUN RAHMAN
rl‘onﬂm PaXMaH MYUMYUN Date: 2024.08.05 15:24:31
YI'IpaBI/ITeJ'I RAHMAN +03'00'

PeructpupaH oamMTop, OTrOBOPEH 3a oamTa

05 aBryct 2024 .
rp. Cocms
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loguweH douHaHCcoB OTHeT
31 nekemBpu 2023 T.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTNBH NMosicHeHue 31 gekemBpu 31 pekemBpuU
2023 2022
XUn. nB. XUn. nB.

HeTEKYI.IJM aKTUuBH

[ObnroTpanHu akTMem 5 6 2
HemaTtepuanHu aktusem 6 10 13
OTCpoYeHN AaHBYHN aKTUBMN 7 10 4
HeTekywuun aktuBu 26 19
TeKyLm akTUBM
THProeckn u gpyrn B3emMaHms 8 83 11
BaemaHus oT cBbp3aHu nuua 19 64 103
MaTepuanHu 3anacu 2 -
Mapu n napuyHN ekBMBaneHTn 9 47 44
TeKyLun akTUBU 196 158
O6Lwwo aKTuBMK 222 177
Co6cTBEH KanuTan v nacuBm
Cob6cTBeH kanuTan
OcHoBeH kanuTan 10.1 50 50
HaTtpynaHa 3aryba (96) (39
O6Lo cobecTBEH KanuTan (46) 11
Tekywm nacusu
3aabmkeHnst KbM NepcoHana 111 38 28
Tbproscku 1 apyru 3agbmKeHnst 12 17 10
3agbmKeHNss KbM CBbp3aHn nuua 19 213 128
Tekywm nacusu 268 166
O6wo nacuem 268 166
O6Lwo cob6cTBEH KanuTan U nacuBun 222 177
Digitally signed b;
Despina Digitally saned by YORDAN Y(?REA{ISV%KTDIM{ROV
Zhekova G"QK:’VOVB VLADIM I ROV EANE\£024 08.05 09:09:38
. Date: 2024.08.05 ate: .08. :09:
CLCTaBUN: Grigorova 08:54:47 +03'00' yn paBuTen: YA'N EV 403'00'
/OecnuHa Mpuroposa/ MoppaH AHes/

Svetoslay Digitally signed

by Svetoslav
Ynpaeuten: Stefanoy Stefanov Stoilov
g%se ocnar, Ciaten2024.08.05
oliov 09:58:54 +03'00'
CbrnacHo goknag Ha He3aBMCUMMUA OQUTOP
3a Kpoy Bbnrapua Ogut EOO1, Oautopcko ApyxectBo, per. Ne 167
GYU LYAY Digitally signed by

GYULYAY MYUMYUN

MYUMYUN RAHMAN
Date: 2024.08.05

RAHMAN 15:23:06 +03'00'

MNonan PaxmaH
YnpaButen, PeructpupaH ogutop, OTrOBOpeH 3a oguTa

MosicHeHUsATa KbM (PMHAHCOB OTYET OT CTP. 5 40 CTP. 26 NpeacTaBnsaBaT HepasgenHa YacT OT Hero.
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loguweH douHaHCcoB OTHeT
31 nekemBpu 2023 T.

OTYET 3A NEYAJIBATA UIMN 3ATYBATA U APYITUA BCEOBXBATEH A OXO[
3A TOOUHATA, NMPUKITIOYBALLA HA 31 AEKEMBPU

MosicHeHue 2023 2022
XWn. nBe. XWn. nBe.
Mpuxoan oT AOroBOPU C KIUEHTHU 13 1192 840
Opyrm npnxogu 14 285 288
Pasxoau 3a matepuanu 15 (1) Q)
Pa3xogu 3a BbHLLUHK YCIyTu 16 (33) (22)
Pa3xogu 3a nepcoHana 11 (336) (310)
Pa3xogu 3a amopTmnsaums Ha He(OMHaAHCOBW aKTUBMU 5,6 (5) 4)
Opyru pasxoam (18) (4)
CebecToMHOCT Ha NpodadeHUTe CTOKM 1
OpYrn TEKYLLN aKTUBU (1 146) (803)
3ary6a oT onepaTtuBHa AeMAHOCT (62) (16)
®uHaHcoBM pasxoau 1) 1)
3aryb6a npeav gaHbuUM (63) a7)
Mpuxoam oT AaHbUKW BbPXY AoXo4a 17 6 1
3ary6a 3a roguMHaTta (57) (16)
Opyr BceobxBaTeH aoxon - -
O6uwo BceobxBaTHa 3aryba 3a roguMHaTta (57) (16)
Despina st YORDAN — Flarelsaned®y
éh.e kova ggtg:rzo(;lzact.o&os V LA D I M I R VLADIMIROV YANEV
CheTaBun: 19orova osssassosoo Date: 2024.08.05
/OecnuHa Mpuroposa/ Ynpasuren: OV YANEV 091014 +0300

/MoppaH AHes/
Svetoslav Digitally signed

by Svetoslav

Ynpasuten: Stefanov __Stefanov Stoilov
S /CBTTOCJ‘IaB Cidvate:’2024.08.05
toilov 09:59:35 +03'00"

CtbrnacHo goknag Ha He3aBUCMMUSA OQUTOP
3a Kpoy Bbnrapua Ogut EOOJ1, Oautopcko ApyxecTBo, per. Ne 167

GYULYAY Digitally signed by GYULYAY
MYUMYUN Date 20240808 152325
RAHMAN +0300'

MNonsan PaxmaH
YnpaButen, PeructpupaH ogutop, OTrOBOpeH 3a oguTa

MosicHeHUsATa KbM (PMHAHCOB OTYET OT CTP. 5 40 CTP. 26 NpeacTaBnsaBaT HepasgenHa YacT OT Hero.
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31 nekemBpu 2023 T.

OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAIT 3A TOOUHATA,
NMPUKITIOYBALLA HA 31 OEKEMBPU

Bcuukmn cymu ca npeactasexu B ‘000 OcHoBeH HatpynaHa OO6uwo cob6cTBeH
nB. Kanurtan 3aryba Kanurtan

Canpo kbMm 1 aHyapm 2023 r. 50 (39) 11

3aryba 3a roguHaTa - (57) (57)

Canpo kbMm 31 pekemBpu 2023 r. 50 (96) (46)

Bcuuku cymu ca npeactaBendm B ‘000 OcHoBeH HaTtpynaHa OO6wo cobcTBeH

ne. Kanurtan 3aryba KanuTtan

Canpo kbM 1 sHyapu 2022 r. 50 (23) 27

3aryba 3a roguHata - (16) (16)

Canpo kbMm 31 pekemBpwm 2022 r. 50 (39 11

igitally signed b
YORDAN \?gRtI;]A)II\ISV?_ATJIMIyROV

i Digitally signed by
Despma Despina Zhekova
Zhekova  arigorova

. Date: 2024.08.05
Grlgo rova  os:s5:56+03'00"

CbcTaBun:

/OecnuHa Mpuroposa/

CtbrnacHo goknag Ha He3aBMCUMMUSA OQUTOP
3a Kpoy Bbnrapua Ogut EOO1, Oautopcko ApyxectBo, per. Ne 167

GYULYAY SYULYAY MYOMTON
MYUMYUN Date: 20240605 152344
RAHMAN +S;?(:)0' R

MNonsan PaxmaH

VLADIMIROV  vanev

ynpaBMTen:YANEV

Date: 2024.08.05
09:10:56 +03'00'

/MoppaH Axes/

Svetoslav
Stefanov

YnpaButen;

YnpaButen, PeructpupaH ogutop, OTTOBOPEH 3a oauTa

Digitally signed by
Svetoslav Stefanov
Stoilov

Date: 2024.08.05

11 .
StOjleNeTocras GoonAvRB0L

MosicHeHUsATa KbM (PMHAHCOB OTYET OT CTP. 5 40 CTP. 26 NpeacTaBnsaBaT HepasgenHa YacT OT Hero.
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OTYET 3A NAPUYHUTE NOTOLUN 3A TOOANHATA, NPUKIOYBALLA HA 31

NEKEMBPU

OnepaTMBHa feNHOCT

MocTbnNeHns oT KNUEeHTN

MnawaHusa KbMm gOoCTaBYMLN

MnawaHusa KbM nepcoHarn U OCUrypuUTESNHU MHCTUTYLUK
Mnawanusa Ha gaHbUm

Opyrv nnawaHunsi, HeTHO

HeTeH napu4yeH NOTOK OT onepaTuBHa fEVNHOCT

UHBecTULNOHHA AeMHOCT
MpuoobreaHe Ha AbArOTPanHU akTUBU
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA OENHOCT

duHaHcoBa AeMHOCT
HeTeH napuyeH noTok oT puHaHCOBaA OENHOCT

HetHa npomMsaHa B Nnapu n napuiHn eKBuBaneHTu
I'Iapl/l M napu4Hn ekBMBareHT B HA4anoToO Ha rognHaTa
I'Iapu U Nnapu4iHn eKkBuBasrieHTu B Kpas Ha rognHaTta

i Digitally signed by
Despina Despina Zhekova
Zhekova Grigorova

. Date: 2024.08.05 08:56:22
Grigorova +0300'

CbcTaBun:
/OecnuHa Mpuroposa/

CbrnacHo aoknag Ha HesaBUCUMUS oauTop

Ynpasuten:

4

MosicHeHue 2023 2022

Xun. nB. XWn. nB.

1525 1247

(1138) (885)

(287) (286)

(90) (85)

1) (1)

9 (10)

(6) 2)

(6) 2)

3 (12)

44 56

9 47 44
YORDAN Digitally signed by

YORDAN

VLADIMIRQV VLADIMIROV YANEV

YANEV

Date: 2024.08.05
09:11:31 +03'00'

/MoppaH

Sve tos av Digitally signed

Ynpasutesrk

by Svetoslav
_Stefanov Stoilov

BETOCIAB “TOW Rl 5024.08.05

Stoilov

3a Kpoy Bbnrapua Ogut EOO1, Oautopcko ApyxectBo, per. Ne 167

GYULYAY Digitally signed by GYULYAY
MYUMYUN Date202405.05 152410
RAHMAN +03'00"

MNonsan PaxmaH

YnpaBuTten, PeructpupaH ogutop, OTTOBOPEH 3a oauTa

10:00:29 +03'00'

MosicHeHUsATa KbM (PMHAHCOB OTYET OT CTP. 5 40 CTP. 26 NpeacTaBnsaBaT HepasgenHa YacT OT Hero.
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NMNOACHEHUA KbM ®UHAHCOBUA OTHET
1. NMpeameT Ha genHocCT

OcHoBHaTa penHocT Ha AM CBbPBU3NC OO[ ce cbCcTtom B TbproBuss Ha ApebHO € 4actn u
NpUHaANeXHoCTn 3a aBTomobunu.

[OpyxecTBOTO € peructpmpaHo B Tbprosckusa pernctbp ¢ EMK 103923937.

JpyXecTBOTO € perucTpmMpaHo kato ApPY>KECTBO C OrpaHMdeHa OoTroBOpHOCT B Penybnuvka Bvnrapus.
CepanuuieTo v agpechT Ha ynpasrneHue Ha [pyxecTtBoTo e rp. Codus, Oyn. ,YepHu Bpbx” Ne53.

CuutaHo ot 21.08.2020 r., ynpasutenu Ha [pyxecTtsoTo ca Csetocnas CrtedpaHoB CTounos u
WoppaH Bnagumnpos AHeB.

Ot 22.07.2022 r. e Ha3HayeH oule eauH Ynpasuten — MBaH TuxomupoB MuteB. OT Tasu garta
OpyxecTBOTO MMa Tpuma ynpasutenu — Ceetocnas CtedaHos Ctounos, MlopaaH Bnagumupos AHes
n MBaH TuxomunpoB MuTeB 1 ce npeacTaBnsBa OT BCEKU ABaMa OT ynpaBuTenuTe 3aeaHo.

BposaTt Ha nepcoHana Ha Tpygos gorosop kbM 31 gekemBpu 2023 r. e 8 cnyxutenu (2022 r. — 8
crnyxurenu).

CobcTtBeHunum Ha kanuTana Ha OpyxecteoTto ca M Kap N'pyn AL u 3A Apmeen ALl

KpanHmnat cobcTBeHuk Ha kanutana Ha [pyxectBoto e WHBecT Kenutbn A[l, peructpupaHo B
Bbnrapvs, 4umnto MHCTPYMEHTN Ha COBCTBEHMS KanuTan He ce KoTupaTt Ha bbnrapckara ¢oHgoBa
6opca.

2. OcHoBa 3a U3roTesiHe Ha ()MHAHCOBUS OTYeT

®PuHaHCOBMAT OTHeT Ha [IpyeCcTBOTO e CbCTaBeH B CbOoTBETCTBME ¢ MexayHapoaHuTe ctaHgapTy 3a
duHaHcoBo oTumTaHe (MC®O), paspaboteHn wn nybnukyBaHn oT CbBeTa NO MexZyHapoOHu
cyetoBogHM ctaHgaptm (CMCC) u npuetn ot Esponerickua cbio3 (MCPO, npuetn ot EC). lNMo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHUTE pasnopeabun Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapus, TtepmuHbT ,MC®PO, npuetn ot EC* npegcraensasat MexagyHapoaHuTe
cyetoBogHM cTtaHgap™m (MCC), npuetn B cbotBetrcTBue ¢ PermameHt (EO) 1606/2002 Ha
EBponevickns napnameHT n Ha CbeeTa.

®PuHaHCOBMAT OTYET € CbCTaBeH B ObArapckum neea, KoeTo e dyHKUuoHanHata BanyTa Ha
OpyxecTtBoTo. Becmukm cymm ca npeactaBeHn B xunsagu neBa (‘000 nB.), BKIOYMTENHO
cpaBHUTENHaTa HdopMauusa 3a 2022 r., OCBEH aKo HE € NOCOYEHO ApYro.

PbkoBOACTBOTO HOCM  OTFOBOPHOCT 32 CbCTaBAHETO W [JOCTOBEPHOTO MpeacTaBsHe Ha
WHpopMaumsTa B HacTosALWMA (PUHAHCOB OTYET.

OpyxecTBoTO OTUMTa 3aryba 3a nepuoaa B pasmep Ha 63 xun. ne. (2022 r. — 3aryba B pas3mep Ha 17
Xun. nB.) U oTpuuaTteneH cobcTBeH kanuTan B pa3Mep Ha 46 xun. nB. (2022 r. — nonoxuteneH
cobcTBeH kanuTan B pa3mep Ha 11 xun. nB.) Tekywute nacveBu HagBULLIABAT TEKYLLUTE aKTUBU CbC
72 xvn. nB. (2022 r. — 8 xun. nB..)

Te3n obcTosATENCTBA NOKa3BaT HANMYMETO Ha CbLLUECTBEHA HECWUIYPHOCT, KOSTO MOXE Aa nopoau
3HaYUTENHM CbMHEHWS OTHOCHO BBb3MOXHOCTTa Ha [pyXecTBOTO Aa NpoAbimkv Aa (YyHKUMOHUpa
KaTo pencrteawo npegnpuatne 6e3 nopkpenata Ha COOCTBEHMLMTE W OPYrM U3TOYHMLM Ha
dmHaHCcupaHe.

Kbm fatata Ha U3roTBAHE Ha HACTOALMS (DUHAHCOB OTYET, PHKOBOACTBOTO € Npeanpueno Mepku 3a
nofobpsisaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha [pyKecTBOTO, KaTo MNpoBexaa MNonuThka Ha
ONTMMU3MPaHe Ha onepaTUBHUTE Pa3xoauTe, KakTo U ApYry efleMeHTU Ha 0GOpPOTHUSA KanuTan.

PbKoBOACTBOTO cuMTa, Ye Bb3 OCHOBA Ha HanpaBeHWTe NPOrHo3M 3a 6bOelloTo passuThe Ha
OpyxecTBOTO e ycree Ja NPOABIKM CBOATA AeMHOCT M Aa noracsiBa cBoWTe 3adbikeHus, 6e3 aa
ce npeanpuemar CblLeCTBEHN NPOMEHU B HerosaTta AeHOCT.
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3. MpomeHu B cueToBOAHAaTa NONUTUKA

3.1.HoBu n npomeHu B CblleCcTBYBallM CHETOBOAHU CTaHAApPTU, KOUTO
ca B cuna ot 1 aHyapm 2023 r.

OpyXeCcTBOTO € MPUNOXNNO CrnegHUTe HOBU CTaHAApPTW, U3MEHEHUS Ha CbLUEeCTBYBaLLM CTaHOApTH, 1
passicHeHus1, NnybnkyBaHn ot CbBeTa 3a MeXayHapo4HU CYETOBOAHM CTaHAapTu, ogobpenu ot EC
3a npunaraHe AbpXXaBu YrieHkun, kouto ca B cuna ot 01.01.2023 r., 6e3 Te ga Mmart cbllecTBeH edekT
BbPXYy PMHAHCOBOTO CbCTOSIHME U pe3ynTaTuTe Ha [pyXecTBOTO:

. MC®O 17 ,3acTpaxoBaTtenHu goroBopu®, (BKMUMTENHO npoMeHn B MCPO 17 ot toHm 2020
r. u gekemspwn 2021 r.)

. U3meHeHna B MCC 1 lpeacraBsHe Ha pUHAHCOBUTE OTYETM U MPaKTUYECKM cTaHaapT 2
MaTtepuanHu npeLeHku

. M3meHeHnsa B MCC 12 [JaHbuu Bbpxy OOXO4a — OTCPOYEHU AaHBbYHU aKTMBM U Nacuew,
Bb3HUKBALLM OT €AHOKPATHUN COENKN

. N3meHeHuna B MCC 12 daHbum Bbpxy goxona — MexayHapoaHa AaHbyHa pecopma — Btopu
cTbN6

. NameHeHns B MCC 8 TllpomeHu B cyeTOBoAHaTa MOMUTWKA, MPOMEHM B CYETOBOAHMWTE

I'IpVI6J'II/I3VITeJ'IHI/I OLUEHKN U rpeLlKun

3.2.HoBM ¥ NpomMeHN B CbLyeCTBYBalUN CHETOBOAHMU CTaHAAPTU, KOUTO
He ca Bnesnu B cuna unu He ca npuetu ot EC

KbMm gataTta Ha pMHaHCOBMS OTYET, ca NyOGNMKyBaHW HOBM CTaHOAPTU, U3MEHEHUSI HA CbLUECTBYBALLM
CTaHOapTU N pas3siCHEHUS, KOUTO HE ca BRE3Nu OLle B cuna Unun Bce olle He ca ogobpenun oT EC 3a
npunaraHe 3a ¢puHaHcoBu nepuoau, 3anousawiy ot 01.01.2023 r. PbkoBOACTBOTO Ha APYXeCTBOTO
cunTa, Ye Te HAMa Ja MMaT CbLUEeCTBEH ehekT BbPXY APYKECTBOTO:

. U3meHeHua B MCC 1 lNpeacraesHe Ha duHaHcoBMTe oTdeTu: Knacudukauma Ha nacmeute
KaTo TeKyLUM M HeTekyLum, B cuna oT 1 aHyapu 2024 r., Bce oLle He ca npuetu oT EC

. N3meHeHus B MCPO 16 JInsuHr: 3agbrmkeHne no NU3nHr npu npogaxba n obparteH nnUsuHr, B
cvna ot 1 siHyapu 2024 r., npuetn ot EC

. NameHeHns B MCC 7 Otuet 3a napuyHute notoum n MCPO 7 PMHAHCOBU UHCTPYMEHTMU:
OnoBecTaBaHusA: Cnopasymennst 3a oMHaHCMpaHe Ha gocTaBymum, B cuna oT 1 siHyapu 2024 r., Bce
oule He ca npuetn oT EC

. MameHeHns B MCC 21 Edexktm oT npoMeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 siHyapu 2025 r., Bce owle He ca npuetn ot EC

4. CbuwecTBeHa MHcpopMaLma 3a cHeTOBOAHATa NOMIUTUKA
4.1. 0O6wm nonoxeHus

Han-3Haumumara Mchopmau,vm 3a CYeToBOAHWUTE MOJIUTUKKU, npunaraHn npu M3rotBAHETO Ha TO3U
(bI/IHaHCOB OT4eT, € npeacraBeHa no-gony.

®UHAHCOBUAT OTYET € U3rOTBEH MpW cnasBaHe Ha NPUHUMNUTE 3a OLeHsIBaHe Ha BCUYKW BUOOBE
aKTuBMW, Nnacusu, npmxoau n pasxoam cbrnacHo MC®O. basute 3a oueHka ca onoBecTeHu NnoapobHo
no-HaTaTbK B CHETOBOAHATA NONMTUKA KbM (OMHAHCOBUS OTHET.

Cneppa fa ce otbenexu, ye npn n3rotBAHETO Ha npeacrtaBeHUdA Q)VIHaHCOB OT4YeT Ca M3NoJi3BaHn
C4eTOBOOHU OUEHKN N OOoNMYyCKaHUA. B'bl'lpeKVI 4ye Te ca 6a3mpaHV| Ha VIHQ)OpMaLWIﬂ, npenocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTta Ha U3rotBAHE Ha (*)VIHaHCOBVIﬂ OTYHET, pealnHuTe pe3yntaTtu Mmorat ga ce
pasnnyaBaTt OT HanpaBeHUTE OUEHKN N O0NYyCKaHUA.

4.2. [lpepacrtaBsiHe Ha hHaHCOBUA OTYeET

duHaHcoBUAT OTYET € npeactaseH B cboTBeTCcTBME ¢ MCC 1 [MpeacrtaBsHe Ha pMHaHCOBK OoTYeTn’.
OpyxecTBOTO NpeAcTaBs oTyeTa 3a nevanbarta wunu 3arybata v gpyrus BceobxsaTeH AOXOA B €AVHEH
oTyer.

C uen nocturaHe Ha NpeAcTaBsiHe BbB (PMHAHCOBMS OTYET, AaBallo Mo-yMecTHa MHdopMauus 3a
XapaKkTepa Ha OCHOBHaTa AEWHOCT M edekTa OT onepauun U Apyru CbOWTUS UIU YCIIOBUST BbPXY
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(PUHAHCOBOTO CbCTOSHME Ha [Ipy)KecTBOTO, HSKOM OT e€eneMeHTUTe B WHopmaumsaTa 3a
CpaBHUTENHUSA Nepuog ca NPeAcTaBeHW NO pas3nuMyeH HauYuH B CPaBHEHWE C roguliHus oMHaHCOB
otyeT kbM 31.12.2022 r. lNpomsaHaTa ce oTHacsa Oo:

3a OtyeTa 3a nevyanbarta nnm 3arybarta v apyrusi BceobxeaTeH 4oxon;

. Pa3xon B pa3mep Ha 4 xun. nB. e peknacuduumpaH ot ,CebecTOMHOCT Ha npoganeHuTe
CTOKM 1 Opyrv Tekywim aktueu® B ,Jpyrm pasxogn".

. Pa3xop B pa3mep Ha 1 xun. nB. e peknacudguumpar ot ,CeGecToHOCT Ha npoaageHuTe
CTOKV U APYY TEKYLLM aKTMBK® BbB ,OMHAHCOBU pasxoau”.

FopeonmcaHaTa peKJ'IaCMq)I/IKaLI,MFl HAMa CblleCTBEeH eq)eKT BbpXy OT4eTa 3a d)MHaHCOBOTO
CbCTOAHNE U ,D,py)KeCTBOTO He e npencrtaBuio ABa CpaBHUTENTHM Nnepnoda B OTHETA 3a (bl/lHaHCOBOTO
CbCTOAHUE.

B otyeta 3a UHAHCOBOTO CbCTOSIHME Ce NPEeACTaBAT [Ba CpaBHWUTENHM nNepuoda, Korato
[pyxecTBoTO npunara CYeTOBOAHA MOMUTUKA PETPOCMNEKTUBHO, MPEU3YMCIIsiBa PETPOCMEKTUBHO
No3nLMN BbB (PMHAHCOBUSI OTHYET UNK NpeknacuduLmpa nosnumm BbB UHAHCOBKS OTYET 1 TOBa UMa
CbLUECTBEH e(deKT BbpXy MHopMaLusaTa B oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME KbM Ha4yanoTo Ha
npeaxoaHus nepuop,.

4.3. Cpenku B YyyxaecTpaHHa BanyTa

Cpenkute B 4yxaecTpaHHa BanyTa ce oTtyuTat BbB (yHKUMOHanNHaTta BanyTa Ha [pyxecTBOTO Mo
oduumnanHua obMeHeH Kypc kbM AdaTtaTta Ha caenkata (o6aseHusa dukceuHr Ha Bbnrapcka HapoaHa
baHka). MNeyanbute n 3arybute OT KypCOBWU pasnuKku, KOUTO Bb3HUKBAT NPU YpexaaHeTo Ha Te3u
COENKM M NPEeOLEHsIBAHETO Ha NapuYHMTE NO3ULMM B YyXXOECTpaHHa BasnyTa KbM Kpasi Ha OTYETHUS
nepvoa, ce Np13Haear B nevyanbara wunu 3arybaTa.

HenaquHMTe no3nuuun, oueHAaBaHu No UCTopunyecKka ueHa B YyXaecCTpaHHa BalyTa, ce otyuTart o
0OMeHHMS KypC KbM OataTta Ha caerikarta (He ca I'IPGOLI,eHeHVI). HenaquHMTe nos3nuun, oueHAasaHu rno
cnpaeeagnnBa CTOMHOCT B vyyXgectpaHHa BayTa, ce oT4yutat no 0OMeHHMS KypC KbM pgartarta, Ha
KOATO € onpeaerneHa cnpasegnneara CTOMHOCT.

BbnrapckuaT nes e pukcupaH KbM €BpoTO B CboTHOWeHne 1 EUR= 1.95583 ns.
4.4. TMpuxoam

MpuxoanTe BKMOYBAT MPUXOAM OT MpoAdakba Ha pe3epBHM YacTM U MpPefocTaBsHe Ha YCIyru.
MprxoanTe OT OCHOBHMTE CTOKM U YCIyry ca NpeacTaBeHu B MOsiCHeHVe 13.

3a fa onpedenuy oanv U Kak aa npusHae npuxoau, OpyXecTBOTO U3nonasa cregHuTe 5 CTbIKU:

1 WgeHTudmumpaHe Ha gorosopa C KrmeHT

2 NgeHTunuunpaHe Ha 3agbibkeHusaTa 3a U3nbiiHEHUE

3 OnpepensiHe Ha LeHaTa Ha caenkarta

4 PasnpefneneHne Ha LueHaTa Ha caenkaTta KbM 3a4b/DKEHMATA 3a U3NbITHEHNE

5 MNMpusHaBaHe Ha npuxoauTe, KoraTo ca yAoBMNeTBOPEHN 3aAbIKEHMATA 3a U3NbIHEHNE.

I'Ipl/lxop,me ce npu3Haesat uwnn B AaaeH MOMEHT UK C TedYeHne Ha BpPemMeTo, Korato UM AoKaTto
D,py)KeCTBOTO YAOBNETBOPU 3aAblDKEeHUATa 3a U3NblIHEHUE, I'IpGXB'pr'IFlVIKVI obellaHnTe CTOKM Mnn
yCnyru Ha CBOUTE KIMMEHTW.

,D,py)KECTBOTO Npr3HaBa KaTo 3aAbJIXEeHUA NO A0roBop Bb3HarpaxaeHue, rnosiyd4eHo rno OoTHowleHune
Ha HeyaoBIEeTBOPEHU 3aAblKEeHUA 3a N3NbJTHEHNE U TN NpeacTaBaA KaTo APYrn 3aAbiDKeHUdA B OTHeTa
3a (*)I/IHaHCOBOTO CbCTOsIHME. 10 CbLUMS HAYMH, ako lD,py)l((:}CTBOTO yAoBNeTBOpn 3aabJDKeHne 3a
n3nbJIHEHNE, Npean na nonyydyu Bb3HaArpaxgeHumeto, TOo MNpu3HaBa B OT4yeTa 3a (*)VIHaHCOBOTO
CbCTOAHUE UMM aKTMB NO Oorosopa, win B3emMaHe, B 3aBUCMMOCT OT TOBa Adaljin ce U3NCKBa HeLLo
OPYyro ocBeH onpeaernieHo BpemMe 3a rnojiydaBaHe Ha Bb3HarpaxaeHuneTo.

4.4.1. MNMpuxoaun, KOUTO ce NpU3HaBaT C Te4YeHUe Ha BPpeMeTo
MpenocTtaBsiHe Ha ycnyru

YcnyruTe, npegocTtaBsiH OT [pyXecTBOTO, Ca CBbp3aHW C OKa3BaHETO Ha TEXHUYECKO CbAeWCTBUue
Ha 3A[l ApmeeL BbB Bpb3Kka C NognNucaHusa pamkoB gorosop Ha 16.08.2021 r.
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anXOﬂI/ITe Ce npu3HaBaT, KOrato KOHTPOMbT BbBPXY MNON3nTe OT npenocrtaBeHUTe Yycnyrute e
npexeBbprieH BbpXy non3eatesnid Ha ycnyrure. anXO,EI, Cce npu3HaBa C Te4eHne Ha BpeMeTo Ha 6a3sa
M3nbJIHEHNE Ha OTAENHUTE 3abJDKEHNA 3a N3NbJIHEHUE.

4.4.2. NMpuxoaun, KOUTO ce NMpU3HaBaT KbM onpeaesieH MOMEHT
Mpopgax6a Ha cTokn

I'Ipop,a>|<6aTa Ha CTOKM BKIo4YBa npop,a>|<6a Ha pe3epBHMN YaCTu U KOHCyMaTuBw. |-|pl/‘IXOJZI| ce npusHaea,
Korato ,D,py)KeCTBOTO € NpexBbpJ/IMNo Ha KynyBada KOHTPOJa BbpPXy NpenoCctaBeHUTE CTOKWU. CuunTa
Ce, Ye KOHTPONMbT Ce NpexBbplia Ha KyrnyBada, KOrato KInmeHTbLT € Npuest CTOKUTe be3 Bb3paXeHune.

4.4.3. AKTUBU U NacCUBU MO JOrOBOPU C KITMEHTHN

[py>XeCcTBOTO NMpu3HaBa akTMBM W/MNN NMacuBK Mo AOTOBOP, KOraTo e4Ha OT CTpaHWTe Mo AoroBopa e
M3NbIHUNA 3adb/HKEHUSATA CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AeMHOCTTa Ha npeanpusitTueTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO nNpedcTaBA OTAENHO BCAKO GesycrioBHO MNpaBo Ha
Bb3HarpaxaeHve kato B3eMaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha MpeanpusaTMeTo Aa nonyyu
Bb3HarpaxaeHue.

MacvBn No poroBop ce MpusHaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE, ako KMMEHT 3annaiia
Bb3HarpaxaeHue Unu ApyxecTBOTO MMa NPaBo Ha Bb3HarpaxaeHue, koeto e 6e3ycroBHo, Npean aa
€ NPexBbprieH KOHTPONa BbpXy CTOKaTa unu ycnyrara.

,D,py)KECTBOTO npu3HaBa akKTMBuM nNO [OOroBop, Korato 3agbliDKeHuATa 3a W3NbJIHEHUE Ca
YAOBNETBOPEHN U NJ1allaHeTO HE € ObJIKMMO OT CTpaHa Ha KIMeHTa. AKTMB no A0oroeop € npaBoTo Ha
npeaonpuaTneTo a nonyyYn Bb3HArpaxageHume B 3aMdHa Ha CTOKUTE Wi ycnyrmte, KOUTO
npeaonpuAaTneTo € NPEexXBbpPJINIIO Ha KIMTMEHT.

Mocnepsawo [pyxecTBOTO onpedensa pasmepa Ha obesueHkaTa 3a akTMB N0 [orosopa B
cvotBeTcTBUE C MCPO 9 ,drHAHCOBM UHCTPYMEHTU.

4.5. OnepaTuBHMU pa3xoau

OnepaTvBHUTE pa3xoam ce NMpu3HaBaT B nevanbata unu saryGarta npyu nosisBaHeTo Ha ycrnyrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM.

[py>XecTBOTO OTYMTa [iBa BUAA Pa3XOAM, CBbP3aHu C U3MbJIHEHUMETO Ha JOroBOpUTE 3a AOCTaBKa Ha
yCnyr/CTOKW/ ¢ KIMEeHTU: pasxodm 3a CKItouYBaHe/ MocTUraHe Ha JoroBopa M pasxoau 3a U3MbiHWe Ha
pnorosopa.Korato pasxogute He OTroBapsT Ha YCMOBUATA 3a pascpodBaHe CbrMacHO M3UCKBaHWATA
Ha MC®O 15, cblWuTe ce Npu3HaBaT KaTo TeKyLU B MOMEHTa Ha Bb3HMKBAHETO UM KaTo Hanpumep
He ce o4yakBa Aa 6baaT Bb3CTAHOBEHW UMW NepuoabT Ha PascpoYBaHeTo UM e 40 efHa roguHa.

CnepgHuTe onepatuBHM pasxogu BUHaArKM ce oTpasdaBaT KaTto TeKylwl pa3xogq B MOMEHTa Ha
BBb3HUKBAHETO UM:

- O6LWwm 1 agMMHUCTPaTMBHM pa3xoam (OCBEH ako He ca 3a CMETKa Ha KINNeHTa);

- Pasxoau 3a 6pak Ha maTepuanHm 3anacu;

- Pasxoau, cBbp3aHu C M3NbITHEHME Ha 3a0bIMKEHNETO;

- Pasxogn, 3a KouTO nNpeanpuATMETO HE MOXe [Jda onpegenu, AdanuM ca CBbp3aHu C
yOOBIETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

4.6. Pa3xoau 3a NnUXBMU 1 pa3xoau No 3aemMu
Pa3xop,|/|Te 3a NIMXBU Ce OTHYUTAT TEKYyLO No MeToa Ha ed)eKTMBHI/Iﬂ JINXBEH MPOLIEHT.

Pa3xoguTe no 3aeMu OCHOBHO MpeACTaBnaBaT JIMXBU NO 3aeMuTe Ha [pyxecTBOTO. Becmukm pasxogu
no 3aemMu, KOUTO AMPEKTHO MoraT ga ObOaT OTHECEHM KbM 3aKynyBaHeTO, CTPOUTESICTBOTO WUIK
NpoOM3BOACTBOTO HA €4MH OTroBapsiL, Ha YCINOBMATa akTUB, Ce KanuTanuavpaT npes3 nepuoga, B KOWTO
Ce OvakBa aKTMBbLT Aa ObJe 3aBbplUEeH M NPUBEAEH B FOTOBHOCT 3a M3MON3BaHe Mnu npopaxoa.
OcTtaHanuTe pasxoau No 3aemu crnefpa [a ce npusHaeaT KaTto pasxof 3a nepuoga, B KOMTO ca
Bb3HMKHaNM, B OT4yeTa 3a nevyanbata unu 3arybata u gpyrus BceobOXxBaTeH [Joxon Ha pepn
»~PUHaAHCOBM pa3xogun”.




AM Cbpsusnc 00

loguweH douHaHCcoB OTHeT
31 nekemBpu 2023 r.

4.7. HemaTepuanHu aKkTuBM

HemaTepuanHute akTuBM BKIOYBaT codTyep. Te ce oTymTaT Mo UeHa Ha npugobueaHe, BKoYBaLla
BCUYKM MNaTEHN MUTA, HEBL3CTAHOBUMMW [aHbLUM U HanpaBeHUTE MpPeku pas3xoau BbB Bpb3ka C
NOAroTOBKa Ha aKTUBa 3a eKcrnoaTauus, NMpu KoeTo KanutanuaupaHute pasxodu ce amopTuaupar
Bb3 OCHOBA Ha NUHEHNA MeToq Npe3 OLEeHEeHUs CPOK Ha MOJIe3eH XUBOT Ha aKTUBUTE, Tbii KaTo ce
CYmMTa, Ye TON € OrpaHnYeH.

MocnenBalloTo OLiEHsiIBaHe ce W3BbpLUBa MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTmsauum U 3aryébu ot obeslueHka. HanpaBeHuTe oGe3LeHKM ce OTYATaT Kato pasxod M ce
npu3HaBaT B OT4YeTa 3a neyanbata wunu 3arybata u gpyrs BceobxBaTeH OOXOA 3a CbOTBETHUS
nepuoa.

MocnegpaiunTte pa3xogn, KOUTO BbB3HWKBAT BbB Bpb3Ka C HemMmatepuanHute aktuBu cnegj
NbpBOHA4YaIHOTO UM Npu3HaBaHe, Ce MNnpu3HaBaT B OT4HETA 3a nevyan6arta unu 3ary6aTa n opyrua
BceobxBaTeH goxoA 3a nepmnoga Ha TAXHOTO Bb3HMKBAHE, OCBEH ako 6naro,qapeHV|e Ha TAX aKTUBbT
MOXe Oa reHepupa nope4de OT NbpBOHaA4asriHoO npeasunaeHnTe ObaeLm MKOHOMUYECKN NOM3N U KoraTo
Te3n pa3xoaun Morat HagexXagHo na ObaaT OLEHEHU M OTHECEHM KbM akTuBa. AKO Tesu ycrnoBusa ca
M3nbJIHEHU, pa3xoauTte ce [ob6aBaT KbM cebeCTOMHOCTTa Ha akTUBa.

OctaTbyHata CTOMHOCT W MONE3HUAT KMBOT Ha HemMaTepunanHnuTe akTmBm ce npeueHaBaTt OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLI,I/IF|Ta ce U34YnCnsiBa, KaTto ce M3nons3sa NIMHENHUAT MeToq BBbpPXYy OUEeHEeHUNA none3eH CPpokK
Ha roaHOCT Ha OoTAeNIHNUTE akKTUBU, KakKTo cregBa:

e Codryep 2 roguHu
* MopoGpeHus Bbpxy HaeTu akTUBK 6 roguHu

Pasxoaonte 3a amopTu3auua ca BKMHOYEHM B oT4yeTa 3a nevyanGata unu 3arybata u Opyrus
BCceobxBaTeH AoxoA Ha pef ,Pasxoau 3a amopTusauuns Ha HedoUHaHCOBU aKTUBK.

MevyanbaTta unu 3arybata oT npogaxbata Ha HemaTepuanHu akTMBU Ce ONpedens Kato pasnuka
Mexay nocTbnneHusaTa oT npopaxbata u GanaHcoBaTa CTOMHOCT Ha aKkTMBWUTE M ce OTpassiBa B
oTyeTa 3a nevanbarta unu 3arybarta u gpyrusi BceobxsaTeH goxopn Ha pep ,lleyanba ot npogaxba
Ha HETEeKYLLN akTuBn”.

N36paHnaT npar Ha CbLUECTBEHOCT 3a HeMaTepuarndHuTe akTuem Ha [pyecTBoTo e B pasmep Ha 700
ne.

4.8. MawwuHU N CbLOPBXKEHUA

MalrHUTE U CbOpBKEHUsITA Ce OLEHsIBAT MbpBOHAYanHo no cebecTonMHOCT, BKMOYBaLLA LieHaTa Ha
npugobrBaHe, KaKTO M BCUYKM MPEKU pasxoau 3a NpPUBEXOAAHETO Ha akTBa B pabOTHO CbCTOSIHME.

MocnenBaLLoTo OLEeHsIBaHE HA MALLMHUTE U CbOPBbXEHUSATA Ce M3BbPLLBA MO LeHa Ha npugobueatxe,
HamarneHa C HaTpynaHuTe amopTm3aumm u 3arybu ot obesueHka. HanpaBeHuTe obesueHku ce
oTYMTaT KaTo pasxod M ce MNpu3HaeaT B OT4yeTa 3a nevanbarta unu 3arybaTta u gpyrus BceobxsaTeH
00X0[ 3a CbOTBETHUSA NEPUOA.

Mocnepgalumre pa3xoan, CBbp3aHuU C onpepernieH aktme OT MalWMHUTE U CbOpPBLXEeHUATa, ce
I'Ipl/lﬁaBﬂT kKbMm ©OanaHcoBata CyMa Ha akTMBa, Korato € BepOoATHO ﬂ,p}/)KeCTBOTO na wuma
MKOHOMUYECKHM MNon3n, HagBullaBall nbpBOHa4YasiHO ouLeHeHaTa e(peKTVIBHOCT Ha CbllecTByBaLlnA
akTuB. Bcuukm Aapyrn nocnegsailimy pas3xogm ce npu3HasaTt 3a pas3xon 3a nepuoaa, B KOWTO ca
HanpaBeHW.

OctatbyHata CTOMHOCT W MOME3HUST XMBOT Ha MaWWHU W CbOpPBbXEHUA Ce npeueHdaBaTt OT
P1HKOBOACTBOTO KbM BCsika OTYeTHa faTta.

AMOpTI/I3aLLI/IF|Ta Ha MalWMHNTE N CbOPBXKEHUATA Ce U3YUCIIABA, KaTO Ce U3MN0oJi3Ba NNHENHUAT MeTonq,
BBbPXY OLUEHEHUA None3eH XMBOT Ha OTAENTHUTEe Irpynn akTUBU, KakTo criefBa:

e MawwHu n obopyasaHe 3-20 rogmHn
e CTonaHcKun MHBEHTap 7 roamHn
o Komniotpu 2 roaviHn
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Pasxogute 3a amopTmsauums ca BKMNOYEeHW B oT4yeTa 3a neyanbata wnu 3arybata v gpyrus
BceobxBaTeH goxo Ha pea ,Pa3xoam 3a amopTusaumnsa Ha HedMHAHCOBM aKTUBK”.

Mevanbata wnu 3arybata oT npogaxbata Ha MalwuHUTEe, CbOpbXEeHUATa M obopyaBaHETo ce
onpenens KaTo pasnuka Mexay NocTbhnneHusTa oT npogaxbata u 6anaHcoBaTa CTOMHOCT Ha akTMBa
M ce Npu3HaBa B oT4eTa 3a nevanodara unm 3arybarta n gpyrust BceobxsateH goxog Ha peg ,levyanba
OT npogaxba Ha HeTeKyLN akTUBK.

M30paHuaT npar Ha CbLUECTBEHOCT 3a MAaLUUMHUTE U CbOPbXEHUsITA Ha [py>KeCcTBOTO € B pas3Mep Ha
700 nB.

4.9. TectoBe 3a o6e3ueHKa Ha HemaTepuarsiHNW akKTUBM U MaALIUHN W
CBHOpPBLXEHUs

Mpu n3uncnsisaHe pa3mepa Ha oGesleHkaTa [pykecTBoTo AeduMHMpa Haii-mMankata pasrpaHu4uma
rpyna akTueW, 3a KOATO MmoraTt Aa 6baaTt onpedeneHn camocTOATeNHU NapuyHKu notouu (eavHuua,
reHepvpalla napuyHu notouu). B pesyntar Ha ToBa HSAKOM OT aKTUBWUTE TMoOANexaT Ha TecT 3a
obesleHKka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepupalla napuyHK NOTOLN.

Bcnyku aktveBu 1 egnHnum, reHepupalin napmyHn noTouun, ce TectBaTt 3a obesLieHKka NoHe BedHBbX
roguwHo. Beuykn Opyru otaenHun aktmeu nnm eanHULKM, reHepupatlin napuy4HM noToun, ce TecTeart 3a
obesLeHka, korato cbouTus nnm npomMAHa B obcTosiTencreaTa WHOWUKUPAT, 4Ye TAXHaTa 6anaHcoBa
CTOMHOCT He MOoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obesleHka ce npusHaBa cymaTa, C KosTo banaHcoBaTa CTOMHOCT Ha AafeH akTuB MK
efuHuLa, reHepupalla napuyHyu noTouu, NpeBUlLaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOSTO € Mo-
BMCOKaTa OT ChpaBednvBaTa CTOWHOCT, HamManeHa c pasxogute no npogaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
D,py)KeCTBOTO n3yncndaBsa o4vYakBaHUTE 6'b,£l,el.l.l,l/l napnyHn notoun 3a BCdAKa eguHuua, reHepupatla
napvyHM NOTOLM, U onpeaens NOAXoAdALMA OUCKOHTOB (paKkTop C Lien KankynmpaHe Ha HacTodllaTa
CTOMHOCT Ha Te3u Mapu4yHU notouun. [aHHUTe, M3nonssBaHuW MNpu TeCcTBaHETO 3a obesueHka, ce
GasupaTt Ha nocnegHust ogobpeH GromxkeT Ha [pyXecTBOTO, KopurmpaH npu HeobxoouMMOCT C uen
efMIMMNHNpaHe Ha e(*)eKTa oT 6'b,£l,eLIJ,I/I peopraHnzaumMm n 3HaAYUTEIHU I'IOD,O6peHI/IF| Ha aKTuBu.
HnckoHToBUTE hakTopu ce onpeaensT 3a BCsika OTAeNHa eauHuLa, reHepupalla napuyHn notouu, 1
OTpassiBaT CbOTBETHUSI UM PUCKOB NPOGWUI, OLLEHEH OT PbKOBOACTBOTO Ha [lpy»XecTBOTO.

3ary6bute oT oGesleHKa Ha eauHuLa, reHepupalla napuyHu notoum, ce nocoysaT B HamarneHue Ha
GanaHcoBaTa cyma Ha aKTMBWTE OT TasuW eavHuMua. 3a BCUYKM aKTMBM Ha [pyxecTBOTO
PBKOBOACTBOTO MpeLeHsiBa NocrieAsallo Jany CbliecTByBaT MHAOMKAUMKW 3a ToBa, Ye 3arybaTa oT
obesleHKa, NpusHaTa B NPeaxodHu roAuHW, MOXe Beuye [a He CbLecTByBa WM [da e HamaneHa.
OGesueHka, NpusHaTa B NpeaxodeH nepuof, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eguHMUaTa, reHepupalla napuyHu noToum, Hagsuwasa HeliHaTa GanaHcoBa CTOMHOCT.

4.10. PUHAHCOBU UHCTPYMEHTHU

4.10.1. NMpnsHaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBMK U d)I/IHaHCOBMTe nacmBuy ce nNpu3HaBaTt, KOraTto ,D,DY)KGCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha (*)I/IHaHCOBMFl MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato 0OroBOpHUTE MNpaBa BbPXYy NapuyHUTE notoun ot
d)I/IHaHCOBI/IFl aKTUB MU3TNU4aT UM Korato d)I/IHaHCOBI/IFlT akKTB M NO CbLUEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexBbpnarT.

duHaHcoBUTE MacuBM Ce OTNUCBAT, KOrato 3aAbIDKEHMETO, NOCOYEHO B gorosopa, € U3Nbl/iHEeHO, €
OTMEHEHO UIN CPOKbT MY € U3TEKDbII.

4.10.2. Knacndumkauma v nbpBoHavasnHo oueHsiBaHe Ha (ouHAHCOBU aKTUBU

[MbpBOHayanHO WHAHCOBUTE akTMBM Ce oTdyuTaT Mo CcnpasegnmMBa CTOMHOCT, KopurMpaHa c
pasxogute no caenkaTa, C U3KMKYEHWe Ha (PMHaHCOBUTE akTUBM MO CrnpaBefnvBa CTOWHOCT npes
neyanbarta unu 3arybata U TbProBCKUTE B3EMaHUs, KOUTO He CbObpXKaT CbLLUECTBEH (pMHaHCOB
KOMMNOHeHT. [MbpBOHayanHaTa oueHka Ha (puHaHCOBUTE aKTUBWM MO CrpaBeAnuBa CTOMHOCT npes
neyanbata wunu 3arybaTa He ce kopurMpa ¢ pasxoamTte Mo caenkaTa, KOUTO Ce OTYMTaT KaTo TeKyLm
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pa3xogu. MbpBoHayanHaTa oOueHKka Ha TbProBCKUTE B3EMaHWs, KOUTO HE CbAbpXaT CbLLECTBEH
¢1MHaAHCOB KOMMOHEHT NpeACcTaBnsBa LieHaTta Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrneaBallo oTYMTaHe, OUHAHCOBUTE akTUBU ce KnacuduuupaT B edHa
OT CrNefHUTEe KaTeropuu:

e  [ObLIrOBY MHCTPYMEHTU NO aMOPTM3MpaHa CTOMHOCT;

e (bYHAHCOBW aKTUBM MO CNpaBeaMBa CTOMHOCT Npe3 nevanbarta unuv 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBefnMBa CTOMHOCT Mnpe3 Apyr BceobxBaTeH Ooxo4 € unu 6e3
peknacugukauus B nevanbata wnu 3ary6ata B 3aBMCMMOCT fanu ca AbIroBM UNn
KanuTanoBu MHCTPYMEHTH.

KJ'IaCVI(*)VIKaLWIﬂTa Ha Q)VIHaHCOBVITe aKTUBUK Ce onpenerd Ha 0asaTa Ha criegHuTe OBe yCrnoBus:

e Ou3Hec MoaenbT Ha [Ipy)KecTBOTO 3a yrpaBreHve Ha (hMHaHCOBWTE aKTUBMY;
e  XapakTepPUCTUKUTE Ha AOrOBOPHUTE NApUYHM NOTOLM HA (DUHAHCOBUS aKTUB.

Bcuukn npuxoaun v pasxoau, CBbp3aHu ¢ PMHAHCOBUTE akTWBW, KOUTO ca MpusHaTU B nedyan6arta u
3arybaTta, ce BKMOYBAT BbB (PMHAHCOBWM pasxodu, (UHAHCOBWU MpUXoAM WNW Apyrn OUHAHCOBU
Mo3nLMK C U3KIIOYeHMe Ha obeslieHkaTa Ha TbProBCKUTE B3eMaHWsi, KOSTO ce MpeAcTaBs Ha pef
ApYrv pa3xoam B oTyeTa 3a nevanbata unv 3arybata v gpyrusi BceobxsaTeH LOXOA,.

4.10.3. NocneaBawo oueHABaHe Ha (hpMHAHCOBUTE aKTUBU
PuHaAHCOBU aKTUBMU NO aMOpPTU3MpPaHa CTOMHOCT

®PuHaHCOBWTE aKTMBW Ce OLIEHSIBAT NO aMOPTMU3MpaHa CTOMHOCT, ako akTUBUTE U3NbIHABAT CNegHuTe
KpUTEPUM M He ca ONpederieHn 3a OLeHsiBaHe MO cnpaBegnuBa CTOMHOCT npe3 nedvanbtata u
3arybara:

e [PYXECTBOTO yMpaefisiBa aKkTMBUTE B pamkuTe Ha GU3HEC MOoZes, YvsTo Len e Aa ObpXu
(hvHaHCOBWTE aKkTUBM U Aa CbOMpa TEXHWUTE OOTOBOPHM NapUYHU NOTOLUMY;

e CbIflacCHO [OrOBOPHWUTE YCIOBUSI Ha (PMHAHCOBWS aKTUB Ha KOHKPETHWM AaTu Bb3HUKBAT
napuvyHy MNOTOLM, KOWTO Cca €eOMHCTBEHO MnallaHuMs Mo [faBHMLA@ WM NUXBa BbPXY
HemoraceHaTa cyma Ha rmaBHuLara.

Taau KaTeropuma Bkno4Ba HeaepmuBaTuUBHN d.)l/lHaHCOBI/I aAKTBU KaTo 3aeMn U B3EMaHUA C q)I/IKCMpaHI/I
mnn onpegenmMmn nnawaHuma, KOMTo He Ce KOTUpaT Ha aKTMBEeH nasap. Cnep NbpBOHA4YalriHOTO
Nnpn3HaBaHe Te Ce oueHABaT No aMopTunpaHa CTOMHOCT C M3MNoN3BaHe Ha MeToa Ha ereKTVIBHaTa
NnXBa. ,D,VICKOHTI/IpaHe HEe Ce Mn3BbpllBa, KoraTto e(*)eKT'bT OT HEero € HecCblUeCTBEH. ,D,py)l(eCTBOTO
Knacmbmu,mpa B Ta3n Karteropua napute n napudHnUTe eKBuBalieHTn, TbProBCckKUTe W [Opyrnute
B3eMaHuA.

° prFOBCKVI B3eMaHuA

T'prOBCKI/ITe B3€MaHuA ca CyMU, ObJIKUMU OT KIMMEHTU 3a npoaageHn CTOKM Unn ycnyrn, N3BbpLUeHU
B obuyanHua xoa Ha ctonaHckata genHoct. OGMKHOBEHO Te ce AbJiKaT 3a ypexaaHe B KpaTbK CPOK U
cnepgoBaTenHo ca KJ'IaCI/ICbMLI,MpaHI/I KaToO TeKyLln. prFOBCKMTe B3eMaHunA ce npu3HaBaTt
MbpBOHa4YalriHO B pa3Mep Ha 6e3yCJ'IOBHOTO Bb3HarpaxxgeHmne, oCBeH ako CbAbpXXaT 3HAYUTEITHU
KOMMNOHEHTU Ha CbVIHaHCVIpaHe. ,D,py)KeCTBOTO AObPXN TbProBCKNUTE B3EMaHUA C Uen C'b6VIpaHe Ha
OOroBoOpHUTE MNapu4HM noToun wn cnegoBsaTesiHO M oueHABa Mo aMopTU3npaHa CTOWHOCT, KaTo
n3nosfidaBea mMetoga Ha eq)eKTI/IBHaTa nnxea. ,D,VICKOHTVIpaHe He Ce n3BbpLluBa, Korato ereKT'bT OT Hero
€ HeCbLLUECTBEH.

4.10.4. O6e3ueHKa Ha (puHAHCOBUTE aKTUBMU

U3unckBaHusaTa 3a obesleHka cbrnacHo MC®O 9 nanonaeat noseve nHdopmMaLms, OpueHTUpaHa Kbm
ObOelleTo, 3a da NpU3HaAT O4YakBaHWTE KpeauTHU 3arybu — moaenbT 3a ,04aKkBaHWTE KpeauTHU
3arybw.

MHCTpyMeHTUTe, KOUTO nonagat B obxBaTa Ha HOBWUTE W3UCKBaAHWS, BKIOYBAT 3aeMu U Apyru
OBbNTOBN (OMHAHCOBM aKTMBW, OLEHSIBAHU NO aMOpTU3MpaHa CTOMHOCT, TbProBCKM B3EMaHUsi, akTUBU
Mo AOroBoOpM, NPU3HATU U oueHsBaHM cbrnacHo MCPO 15, KakTo 1 KpeaAUTHU aHTaXXUMEHTU U HAKOW
[OroBopu 3a (hMHaHCcoBa rapaHuus (MpyM eMUTEHTa), KOUTO HE Ce OTYMTaT Mo crnpaBeasiBa CTOMHOCT
npes nevanbara unu 3arybara.
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Mpu3HaBaHETO Ha KpeauTHW 3arybu Beye He 3aBWCM OT HacTbMBaHETO Ha CbOMTME C KpeauTHa
3ary6a. BmecTo ToBa [pyKecTBOTO pasrnexaa no-lmMpoK CNekTbp OT MHopMaLmMs Npu oLeHKaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBAaHETO Ha O4YaKBaHWTE KpeauTHW 3aryou, BKIOYMTENHO MUHaNM cboutus,
TEKYLLU YCIOBUS, pasyMHU 1 NMoaabpKally NPorHo3u, KOUTO BIUSAT BbpXy O4YakBaHaTa cbOMpaemocT
Ha 6baeLlnTe NapUYHM NOTOUM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxond, Haco4YeH KbM 6baeLleTo, ce npaBn pasrpaHnyeHmne mexay:

e  (DUHAHCOBU WHCTPYMEHTU, YMETO KPEeOUTHOTO KayecTBO He Ce € BIIOWWMO 3HAYUTErHO
CNPSIMO MOMEHTa Ha MbpPBOHAYANHOTO NpU3HaBaHe UMM UMaT HUCBK KpeauteH puck (Pasa 1)
"

e  (PMHAHCOBM MHCTPYMEHTU, YMETO KPEeOUTHOTO KauyecTBO Ce € BIOLUUMO 3HAYUTENHO CMpPSMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaBaHe UMW Ha KOUTO KPeOUTHUS pUCK He e HUCHK (dasa
2)

e ,®asa 3" obxBalla pMHAHCOBU aKTUBU, KOUTO UMAT ODEKTUBHM AoKa3aTerncTea 3a obesleHka
KbM OTYeTHaTa JaTa.

12-meceyvHn ovakBaHW KpeauTHW 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, 4OKaTo OYaKkBaHWUTE
3arybu 3a uenua Cpok Ha (PUHAHCOBUTE WHCTPYMEHTW Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHuTe KpeauTHU 3arybu ce onpedenaT KaTo pasnukata Mexay BCUYKM OOrOBOPHU MapuyHM
noToLM, KOUTO ce Ab/kaTt Ha [pyKeCcTBOTO 1 NapuyHUTE NOTOUM, KOUTO TS AENCTBUTENHO OYakBa Aa
nonyuu (,napuyeH HegocTtur®). Tasm pasnvka e AUCKOHTMPaHa No NbpBOHaYanH1sA ePeKTUBEH NINXBEH
MPOLEHT (Mnn C KopUrMpaHus cnpsmMo Kpeauta edheKkTUBEH NNXBEH MPOLEHT).

MN3uncnsBaHeTo Ha ovakBaHUTE KpeauTHU 3arybu ce onpedenss Ha 6GasaTa Ha BepOSITHOCTHO
npeTerneHarta npubnuanTenHa oLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHUsi CPOK Ha hMHaHCoBUTE
WHCTPYMEHTMU.

THpProBCKU U Apyrn B3eMaHus

IpyXecTBOTO 13MNON3Ba ONPOCTEH MOAXOA NPV OTYNTAHETO HA THPrOBCKUTE U APYIM B3EMaHUs, KaKTo
M Ha aKTMBWUTE MO [AOroBOp W MNpusHaea 3aryba oT obesleHka KaTo ovakBaHW KpeOWuTHW 3ary6u 3a
uenua cpok. Te NpeacTaBnABaT OYakBaHWUAT HEAOCTUI B JOFOBOPHUTE Mapu4yHK NOTOLM, KaTo ce uma
npeaBva Bb3MOXHOCTTa 3@ HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (PMHAHCOBUSA MHCTPYMEHT.

3HauuTenHo yBerinyeHne Ha KpeauTHnusa puck

OvakBaHuTe KpeauTHM 3arybu ce u3MepBaT KaTto KOPEKTUB, paBeH Ha 12-mecevyHn o4vakBaHu
KpeanTHM 3arybu 3a akTMBU BbB (hasa 1, Unm o4akBaHW KpeauTHU 3arybu 3a uenus cpok Ha akTuea oT
¢asa 2 nnu asa 3. AKTUBBLT NpeMUHaBa KbM hasa 2, Korato KpeaUTHUST My PUCK Ce e yBenu4un
3HaYMTENHO OT NbpBOHA4YanHOTO npu3HaBaHe. MCPO 9 He peduHMpa KakBO nNpeacTaeBnsiea
3HaAYUTENHO yBENUYEHME Ha KpeanTHUS puck. [pu oueHkaTa Aanu KpeauTHUAT PUCK Ha JafeH aKkTuB
ce e yBenuuun 3HauuTenHo, [pyXecTBOTO B3emMa npeaBu KayecTBeHaTta W KonuMyecTBeHaTa
pasymMHa u nogkpensiia 6baela nHpopmaums.

4.10.5. Knacucpukaumsa n oueHsiBaHe Ha (hpMHaHCOBUTE NacuBMU

®rHaHcoBWTE nacvBy Ha [py)KeCTBOTO BKMHOYBAT TbPrOBCKM M APYrM (PUHAHCOBM 3a4bITKEHUS U
33 b/DKEHUS] KbM CBbP3aHu nuua.

duHaHCcOBMTE MacuBM Ce OLEHABAT MbpBOHAYarHO MO crpaBegnvMBa CTOMHOCT W, KbAETo e
NPUMOXNUMO, Ce KopurmpaT no OTHOLLEHME Ha pas3xoauTe No cAernkarta, OCBEH ako [pyKecTBOTO He e
onpegenuno gageH hMHaHCOB NacuB KaTo OLIEHSIBAH MO cnpaBeasiMBa CTOMHOCT npe3 nevanbata u
3arybara.

®uHaHCcOoBMTE NacuBK ce OLEeHsiIBaT NocneaBallo No amopTMsMpaHa CTOMHOCT, U3Non3Bankv metoaa
Ha edekTMBHATa NMXBa, C U3KIMOYEHNE Ha AepMBaTUBM U hMHAHCOBM NacKBW, KOUTO ca onpeaeneHn
3a oueHsBaHe MO crnpasednvMsBa CTOMHOCT npe3 nevyanbata unu 3arybata (C M3KMYEHWE Ha
AepvBaTMBHU (DMHAHCOBM WHCTPYMEHTW, KOUTO ca onpedeneHn u edekTMBHU KaTo Xemxupaly,
NHCTPYMEHT).

Becnyku pa3xogu, cBbp3aHn C JNIMXBU U, aKOo € NpUuioXxnmo, npoMeHn B cnpaeseannBarta CTOWMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTaT B neyan6ara wunu 3ary6aTa, Ce BKI4BaT BbB (pVIHaHCOBVITe
pas3xoaun nnm CbI/IHaHCOBI/ITe npuxogu.
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4.11. MaTtepuanHu 3anacu

MaTtepvanHute 3anacu BK/OYBAT pPE3epBHM YacTu (CTOKM), mMartepuanu u KoHcymatueBu. B
cebecToMHOCTTa Ha MaTepuarnHuTe 3anacu ce BKIOYBAT AUPEKTHUTE pasxodu Mo 3aKkynyBaHeTo unu
NPOM3BOACTBOTO UM, NpepaboTkaTta M ApYrv Npeku pasxodu, CBbp3aHW C JoCTaBkaTa UM, KakTo U
YyacT oT oblmMTe NPOU3BOACTBEHU pa3xoau, onpeferneHa Ha 6asata Ha HopmarneH NpPOW3BOACTBEH
kanauuteT. ®uHaAHCOBNTE pa3xOAu He Ce BKIYBAT B CTOMHOCTTa Ha martepuanHuTte 3anacu. Kbm
Kpass Ha BCeK/ OT4eTeH nepuoa MartepuanHuTe 3amnacu ce OoueHsiBaT Mo Mo-Huckata oT
cebecToMHOCTTa MM U THAXHATa HeTHa peanusyema cTonHocT. CymaTta Ha Bcsika obesueHka Ha
mMaTepuanHuiTe 3anacu 4o HeTHaTa MM peanusyema CTOWHOCT Ce MpuU3HaBa KaTo pasxof 3a nepuoga
Ha obesueHkaTa.

HeTHaTa peanu3yema CTOWMHOCT MpeAcTaBnsiBa OYakBaHaTa MpofaXkHa LeHa Ha MaTepuanHute
3anacu, HamarieHa C o4akBaHWTe pa3xoau no npogaxbarta. B cnydvai Ye maTepuanHuTe 3anacu ca
6unun Beye obesLeHeHM OO HeTHaTa UM peanusyema CTOMHOCT M B MocrieABall, OTYeTEeH nepuopg ce
oKaxe, Ye ycrnoBusita goBenu Ao obesleHKaTa He ca Beye Hanvue, TO Ce Bb3npvema HoBaTta UM
HeTHa peanuayema cToliHocT. CymaTta Ha Bb3CTaHOBsIBaHETO Moxe Aa 6bae camo o pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npeam obesueHkata. Cymata Ha ob6paTHO
Bb3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTepuasnHuTe 3anacu ce 0T4MTa KaTo HamarieHue Ha pas3xoauTe
3a maTtepuanm 3a nepuoga, B KOMTO Bb3HMKBA Bb3CTAHOBSABAHETO.

OpyxecTBoTO onpegens pasxogute 3a MaTepuanHu 3anacu, Kato u3nonsea MeTtoga
cpegHonpeTerreHa CTOMHOCT.

|_|pl/l npo,u,a>|<63 Ha MmaTtepuariHuTe 3anacu TaxHaTta ©anaHcoBa CTOWMHOCT ce Nnpu3HaBa KaTo pa3xon B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT Npuxoa.

4.12. [JaHbum BbpXy goxoaa

Pasxogute 3a gaHbum, npu3HaTn B nevyan6arta nnu 3ary6aTa, BKIO4YBaAT CcymMaTta Ha OTCPOYEHUTE U
TeKyLlwmn gaHbUKU, KOUTO HE Ca NPU3HATU B Opyrua BceoOxBaTeH goxon unu OVPEKTHO B cobcTBeHMS
KanuTtarn.

TeKyIJJ,I/ITe OaHBYHN aKTUBU W/UNK Nacusm npencraBnaBaT Te€3W 3abJKEeHUA KbM U B3EMaAHUA OT
OaHbYyHUTE UHCTUTYLUUWN, OTHACALUWM Ce 3a TeKylin unn npeaxogHn OoT4vyeTHU nepmoan, KOUTo He ca
nnaTteHn KM gararta Ha CpVIHaHCOBVIFI OTYeT. TeKleJ,VIﬂT AaHbK € ObJIXUM BbpXy obnaraemusi goxon,
KOWTO ce pasnnyaBsa OT nevan6ara wnnm 3ary6aTa BbB (*)VIHaHCOBVITe otyeTn. M3uncnasaHeTo Ha
TEKyLWnNA JaHbK € 6a3|/|paH Ha JaHbYHUTE CTaBKN N Ha JaHbYHUTE 3aKOHWN, KOUTO Ca B CuUIla KbM Kpad
Ha OT4EeTHUA nepunona.

OTCpO‘-IeHVITe AdaHbuUn Cce usdmcndaBaTt No nacmMBHUA MeTOO 3a BCUYKM BPEMEHHWU pa3siMkn Mexay
©anaHcoBaTa CTOMHOCT Ha akTUBUTE U MNacUBUTE U TsXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE ce
npegBmxga npu nbpBOHAYaANHOTO MpM3HaBaHE Ha akKTMB WA MacuB, OCBEH aKO CbOTBETHaTa
TpaH3aKkun4a He 3acdra AqaHb4HaTa UM cHeToBogHaTa nevan6a.

OTcpoyeHnUTe AaHbyYHM aKTUBU U NacuBK He ce AUCKOHTUpAT. [pu TAXHOTO UsdnucrneHne ce n3nonssat
JaHbyHU CTaBKW, KOUTO Ce o4akea Aa 6baaTt npunoXxvmu 3a nepuoda Ha peanusauuata um, npu
yCrnoBue Ye Te ca BME3NU B CUNa WM € CUrypHO, Ye Liie BresHaT B cuna, KbM Kpas Ha OTYeTHUS
nepuoa.

OTCpO‘-IeHVITe AdaHb4HU NacuBu Ce Npu3HaBaT B MbJiEH pa3Mep.

OTCpoYeHN JaHbYHN aKTMBU Ce NMpU3HaBaT, CaMo ako CbLLECTBYBA BEPOSTHOCT Te Aa O0baaT YCBOEHM
ype3 O6baewmn obnaraemu goxoau. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3a BEpPOSITHOCTTA 3a
Bb3HUKBaHe Ha 6baeln obnaraemm goxoam, Ypes KOUTO Aa Ce YCBOSAT OTCPOYEHN AaHbYHM aKTUBM,
BWXTE nosicHeHne 4.17.1.

OTCpOLIeHI/I OaHbYHU aKTUBU N NacuBM Cce KOMMNeHcupat, caMO Korato ,D,py)KeCTBOTO nva npaso u”
HamMmepeHne pna KoMMneHcupa TekyuwmutTe AOaHbYHU akKTuBu WM nacuBu OT ChbllaTa [OaHb4dHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe AaHbYHN aKTUBU UITN NaCuUBU Ce NPpU3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npunxon nnu pas3xon B nevantara nnu 3ary63Ta, OCBEH aKO Te He Ca CBbp3BaHu C no3nuunn, NnpmnsHaTn
B Opyrus BceoOXBaTeH aoxod Wnu AOVPEKTHO B cobcTBeHMSA KkanuTan, Nnpn KOETO CbOTBETHUAT
OTCpPOYEeH OaHbK Ce NMpu3HaBa B OPYrnd BceobXxBaTeH Aoxo Unu B cobCTBEHMS KanuTarn.
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4.13. MMapuv n napuyHnN eKBUBasrieHTH

Mapute 1 NapuyHUTE EKBUBANEHTM CE CbCTOST OT HanMYHUTE Napu B 6poit N Nnapu4yHUTE cpeacTea no
OaHKOBWU CMETKMW.

4.14. CobcTBeH KanuTan v pe3epsu
OCHOBHUAT KanuTan Ha ,D,py)KeCTBOTO OoTpas3dBa HOMUHanNHaTa CTOMHOCT Ha eMUTUpaHnTe gAanoBe.

HatpynaHaTta 3aryba BkrtouBa TeKyLlMs (OUHAHCOB pe3yrnTaT U HaTpynaHuTe nevantu v HenokpuTu
3aryoy OT MUHanNM rogviHu.

Bcuukn TpaHsakuum cbc cobeTBeHUUMTE Ha [pyKecTBOTO ca MnpeacTaBeHU OTAENHO B OTYyeTa 3a
cobCcTBEHMs KanuTan.

4.15. NeHCUOHHMU U KPaTKOCPOUYHU Bb3IHarpaxxaeHus Ha cnyxurenure

[pyXecTBOTO OTYMTA KPaTKOCPOYHM 3aQbIDKEHNA MO KOMMNEHCUPYEMM OTMYCKWU, Bb3HUKHANM nopaau
Heus3nonseaH nnaTeH rodulleH OTMyCcK B Cly4YauWTe, B KOMTO Ce o4yakBa ToW ga Obaart nornssaH B
paMKnTe Ha 12 Mecela crief faTata Ha OTYETHUS Nepuod, Npe3 KOMTO HaeTuTe nuua ca NonoXunm
Tpyada, CBbp3aH C Tean oTnycku. KpaTKocpouHUTe 3adbimKeHUs KbM MepcoHana BKM4YBaT 3annati,
GoHyCH, 3aQBbIMKEHNS MO HEU3NOMN3BaHU OTMNYCKU U COLMaNHN OCUTYPOBKM.

CwbrnacHo msnckBaHusita Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TPpyO4oOBOTO NMPaBOOTHOLLEHME,
cned Kato CNyXWUTeENnsT € npuaodun npaBo Ha MNEHCUs 3a OCUTypUTENeH CTax W Bb3pacr,
[pyxecTBOTO € 3aabfmKeHO Aa My u3nnatm obeslieTeHne B pa3Mep A0 wwecT OpyTHM paboTHU
3annaTtu. OpyXecTBOTO € HauuMcnuno npaBHO 3aAbiXeHue 3a m3nnawaHe Ha obeslweTeHus Ha
HaeTUTe nuua npu NEeHCMOHMpaHe B CbOTBETCTBME C u3nckBaHuATa Ha MCC 19 ,[doxoan Ha HaeTu
nmua” Ha 6asa Ha NporHo3MpaHu nnawaHus 3a cregBawiuTe MneT roAUHW, AUCKOHTUPAHU KbM
HACTOSALLMSA MOMEHT C AbNIOCPOYEH NNXBEH NPOLEHT Ha BE3PUCKOBU LIEHHU KHUXKA.

Opy>XeCTBOTO ABL/MKM NMEHCUOHHWN Bb3HarpaxaeHus Ha CMy)XXUTenuTe cu No nraHoBe ¢ AeduHUpaHu
Joxoau.

[MnaHoBe, KONTO He OTroBap4T Ha ,El,e(*)VIHI/ILI.I/IFITa 3a niiaHose C ,D,e(*)l/IHI/IpaHI/I BHOCKW, Ce onpenendar
KaTto niiaHoBe C ,El,e(*)l/IHI/IpaHI/I poxogu. MNnaHoBe C ,El,e(pVIHVIpaHI/I aoxoan ca nNeHCMOHHWU ninaHoBe,
cnopen KouTo ce onpeaena cyMmarta, KOATO CITYyXXUTenAT e nonyydu cneg neHCnMoHnpaHe, BbB Bpb3Ka
C BpeMeTpaeHEeTOo Ha ycnyrata n NnoCrnegHOTO Bb3HArpaxxaeHue.

3agb/keHneTo, Npu3HaTo B oTyeTa 3a (PUHAHCOBOTO CLCTOSIHME OTHOCHO MfiaHoBe C AedUHMpaHu
4oxoau, NpeacTaBnsiBa HacTosilaTa CTOMHOCT Ha 3a4b/MKEHMETO Mo M3nnawaHe Ha geduHupaHu
00X04M KbM Kpasi Ha OTYETHUS Nepuoa.

PbkoBOACTBOTO Ha [py)XeCTBOTO OLeHsIBa 3ab/PKEHMETO MO M3nnawaHe Ha AedUHUpPaHn 4oXoau
BEHbX rOAMLIHO C NMomoLlTa Ha HesaBucuM akTioep. OueHkaTa Ha 3agbiikeHusiTa e 6asupaHa Ha
CTaHOApPTHW MNPOLEHTU Ha wuHGnauusiTa, OYakBaHa MpoMsiHA Ha pasxoauTe 3a MefMLUHCKO
obcnyxBaHe M CMbPTHOCT. BbAeln yBennyeHuss Ha 3annaTuTe CblUO Ce B3emaT Mof BHUMMaHME.
IuckoHTOBUTE hakTopM ce onpeaensaT KbM Kpas Ha BCsSka roguHa kKato ca [AeHOMWHMpaHW BbB
BanyTaTa, B KOSITO goxoauTe Lie 6baaTt nnaTeHn M ca ¢ nagex, Grm3bk [0 TO3N Ha CbOTBETHUTE
NEeHCUOHHU 3abIKEHUS.

AKTioepckuTe nevyanbu unu 3arybu ce npusHaeBaT B [Apyrus BceobxBaTeH [O0OXO4 UM He ce
peknacudmumpat nocneasallo B neyan6arta unu sarybara.

HeTHuTe pa3xoon 3a JnXBU, CBBbP3aHM C NEHCUOHHUTE 3abJDKeHUA, Ca BKIKOYEeHU oT4veTa 3a
nevan6arta wnu 3arybata u apyrusa BceobxsaTteH AOXOA Ha pepn ,PuHaHcoBK pasxoan”. PasxoauTe no
TPYAOBMS CTax ca BKMYeHu B ,Pasxoam 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha CnyxXuternute, BKIIOYUTESTHO 1 nonlaraeMmnTe ce OTMYyCKK, ca BKITKOYEeHU B
TeKyLuTe nacueuM Ha pepn ,3aabIDKEHMs KbM MnepcoHana” no HeAWCKOHTMpaHa CTOMHOCT, KOATO
[pyxecTBOTO OYakBa Aa uannaTu.

4.16. lNpoBn3uu, yCnoBHM NacMBu U YCNOBHU aKTUBU

MpoBusnnTe ce npmsHaBaT, KOrato UMa BEPOATHOCT CerallHn 3adbIDKEHUS B pe3yntat OoT MUHarno
cbbuTue ga gosedat 40 U3XOAsLL MOTOK Ha pecypcu ot ,D,DY)KGCTBOTO n moxe ga 6bae HanpaBeHa
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HadexdHa OLEeHKa Ha cymaTa Ha 3adbihkeHMeTo. Bb3MOXHO e cpoyHocTTa WnM cymarta Ha
U3XOAALMA NapuyeH NOToK Aa e HecurypHa. CerallHo 3agbiKeHue ce nopaxaa oT HanuyueTo Ha
MpaBHO WM KOHCTPYKTMBHO 3afdb/DKEHUME BCIEeACTBME Ha MuHanM cbbutus. [lMpoBuanuTe 3a
NPecTPYKTypupaHe ce npusHaBaT camo ako € pa3paboTeH v NpunoxeH nogpobeH chopmarneH nnaH 3a
NPecTpyKTypupaHe WM pPbKOBOACTBOTO € OOSIBMIIO OCHOBHUTE MOMEHTM Ha MnaHa 3a
NpPecTpykTypupaHe rnpen Te3u, KouTto Guxa Gunu sacerHanu. MpoBusum 3a Gbaewm 3arybu ot
AefHOCTTa He ce Npu3HaBear.

Cymarta, KosiTO ce npu3HaBa KaTo MpoBU3Us, Ce M3ducnsBa Ha Gasa Hal-HagekaHaTa oueHka Ha
pa3xoguTe, HeobxoanMK 3a ypexaaHe Ha CerallHo 3a4bIMKEeHNE KbM Kpasi HA OTYETHUSI Nepuog, KaTto
ce B3eMaT B NMpeaBuL PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CerawHoTo 3aabimkeHune. Korato
cbllecTByBaT peauua nogobHM 3agblihKeHusl, BeposiTHaTa HeobXoAMMOCT OT M3XoAslw, MOTOK 3a
noracsiBaHe Ha 3agb/KEHMETO ce onpefernsi, KaTo ce oTYeTe rpynaTta Ha 3agbJPKeHusTa KaTto LUsno.
MpoBuannTe ce AUCKOHTUPAT, KOrato ePeKTbT OT BPEeMEeBUTE pasfiMkKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

Ob6e3weTeHns ot TpeTn Nnua BbB Bpb3Ka C AadeHO 3aabJiKeHne, 3a KOUTo ,D,py)KECTBOTO € CUTYpHO,
Yye e nosy4yun, ce npun3HaBaT KaTo OoTAes1eH akTuB. Tosun akTMB MOXe U a He HagBulaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

npOBI/I3VII/ITe ce npepasrnexgat KbM Kpad Ha BCEKU OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurumpa,
3a Aa ce oTpa3un Ha|7|-p,o6paTa I'IpVI6J'II/I3VITeﬂHa OLEeHKa.

B cnyyauTte, B KOUTO ce cunTa, Ye € Marko BepOsiTHO Aa Bb3HUKHE M3X0AsLL NOTOK HAa MKOHOMUYECKM
pecypcu B pe3ynTaTt Ha TeKyLlo 3adb/lKeHWe, NacMB He ce NpusHaBa. YCrnoBHWTE NacvBu crefsa aa
ce oLeHsIBaT NocreaBallo Mo no-BucokaTa CTOMHOCT Mexay onvcaHaTta no-rope cpaBHMMa NpoBK3ust
¥ MbpBOHAYarnHo Npu3HaTaTa cyma, HamareHa ¢ HaTpynaHaTta aMopTu3aLms.

BepOﬂTHl/I BXoaALwWmM notoun Ha MKOHOMUYECKHK NOoN3n, KOUTO BCE OLLEe HEe OTroBapAT Ha KpUtepunTe 3a
Nnpn3sHaBaHe Ha akTuB, Ce€ CMATAaT 3a YCIIOBHU akKTUBU.

4.17. 3Ha4yMMM nNpeLeHKU Ha pbLKOBOACTBOTO MpU npunaraHe Ha
cyeToBOoAHaTa NONMUTUKA

3HaunmMmnTEe MpEeueHKNn Ha PbKOBOACTBOTO MNPV MpuUraraHeTo Ha CYETOBOOHUTE MONMUTMKU Ha
[pyXecTBOTO, KOMTO OKasBaT HaW-CbLUECTBEHO BIIMSHUE BbPXY (PMHAHCOBUTE OTYETW, Ca OMNUCaHMU
no-gony. OCHOBHMUTE W3TOYHULM HA HECUTYPHOCT NpPU WU3MOM3BaHETO Ha NpubNU3NTEenHUTE
CYETOBOHM OLIEHKM ca onucaHu B nosicHeHne 4.18.

4.17.1. OTCpOYEHM AaHBYHU aKTUBMU

OueHkaTa Ha BepOsTHOCTTa 3a 6baelym obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHU
akTuBM ce 6asupa Ha nocregHaTa ogobpeHa GrogkeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HaAYMMU
Heobnaraemy nNpuUxoauM U pasxoauM U cneundryHN OrpaHVYEeHns 3a NpeHacsiHe Ha HEeu3non3BaHu
OaHbYHK 3aryom unu kpegutu. AKo HagexaHa nporHo3a 3a obnaraem foxogf npeanonara BeposTHOTO
N3Mon3BaHe Ha OTCPOYEH AaHbYeH aKTMB OCOGEHO B CrlyYyau, KoraTo akTUBBbT MOXe Aa ce ynoTpetm
6e3 BpPEMEBO OrpaHM4YeHMe, ToraBa OTCPOYEHUAT [daHbYeH aKkTUB Cce Mpu3Haea M3usno.
Mpu3HaBaHETO Ha OTCPOYEHM OaHbYHU aKTUBM, KOUTO MOANEXaT Ha onpeneneHyu npaBHU UMK
NKOHOMWYECKM OrPaHUYEHUS UMM HECUTYPHOCT, ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKW OTAENEH
crnyyawn Ha 6asaTa Ha cneuundmnyHmTe dakT u obecToaTencTea.

4.17.2. CpOK Ha NU3NHIOBUTE AOrOBOpPMU

Mpu onpegensiHe Ha Cpoka Ha NIM3MHIOBUTE JOrOBOPM, PbKOBOACTBOTO B3ema NpeaBua BCUYKK hakTu
1 06CTOATENCTBA, KOUTO Cb3[aBaT MKOHOMMUYECKN CTUMYI Aa YNpaXkHABaT ONuus 3a yabihkaBaHe unu
He ynpaxHaABaT onuua 3a npekpartasaHe. OnuunTe 3a yabkasaHe (MNu nepvoauTe cried onuuuTe 3a
npekpaTsBaHe) ca BKIHOYEHU B CPOKA Ha N3MHIa CaMo ako € AOCTaTbyHO CUTYPHO, Ye NIU3UHTOBUST
[IOrOBOP € YABITKEH(MNN He € MPeKpaTeH).

4.18. HecurypHOCT Ha CHETOBOAHUTE NPUONN3UTENTHU OLLEHKM

npl/l N3roTBAHETO Ha (*)I/IHaHCOBMFl OTYET PBbKOBOACTBOTO NpaBun peagnua npennosioxXeHnd, OUeHKn un
00onyckaHma OTHOCHO Npu3HaBaHETO U OLUeHABaHeTO Ha akKTUBW, NacuBun, NpnUxoaun 1 pasxoaun.
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HencteutenHute pe3yntatm Morat da ce pas3fnn4aBaT OT nNpeanonoXeHuaTta, OUEeHKUTeE U
OonyckaHundaTa Ha pPbKOBOACTBOTO U B pPedKu Cliydanm CbOTBETCTBAT HaNbJIHO Ha npenBapuUTesiHoO
oueHeHunTe pe3ynTaTu.

Mpn n3roTBsIHETO Ha NpeacTaBeHus (OMHAHCOB OTYET 3HAYUMUTE MPELEHKU Ha PbKOBOACTBOTO MpM
npunaraHeTo Ha CYETOBOAHWUTE MONMUTUKN Ha [pyXeCTBOTO U OCHOBHMTE M3TOYHWLM Ha HECUTYPHOCT
Ha cYeTOBOAHMTE NPUONN3MTENHM OLEHKM HE Ce pa3nuyaBaT OT Te3w, OMNOBECTEHU B rOAWLIHWSA
¢mHaHcoB oT4eT Ha [pyxecTBoTo KbM 31 aekemBpu 2022 r.

MHq:)OpMaU,VIFI OTHOCHO CblleCTBeHUTe MnpeanosyioXKeHud, oueHKN U OonyCKaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEsTHO BIMAHNE BbPXY NpU3HaBaHETO U OLUEeHABAHETO Ha akTuBKu, nacueu, npnxogn n pasxogun e
npencraseHa no-gony.

4.18.1. O6e3ueHKa Ha HehMHAHCOBM aKTUBMU

3a 3aryba ot obe3ueHKa ce npu3HaBa cymara, C KosiTo banaHcoBaTa CTOMHOCT Ha AafdeH aKTUB UIn
efuHMUa, reHepuvpalla napvyHyu noTouu, NpeBullaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnvBaTta CTOWHOCT, HamaneHa C pas3xogute no npogaxba Ha gadeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO mM3uucnsBa oyakBaHMTe ObAeLn napuyHW NOTOUM 3a BCSKa eduHuua, reHepupaiia
napu4Hu NoToum, U onpegensd nogxoaswms ANCKOHTOB (bakTop C Len KankynupaHe Ha HacToswara
CTOMHOCT Ha Te3u napuyHu notoumn (BX. nosicHeHue 4.9). Npu n3uncnasaHe Ha ovyakBaHuTe 6baeLm
napuyHM NOTOLM PBHKOBOACTBOTO MpaBu NpeanonoXeHnsa oTHOCHO ObaelwmuTte BpyTHM neyandu. Tesu
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutnsa n obctoatencTea. [encTBuTenHuTe pesynrtatu
MoraT Aa Ce pasnuyaBaT M [a HanoxaTt 3HauYuTEenHU KOpeKLUMUM B akTuBuTe Ha [pyxecTBoTo npes
cnepgBaliaTa oTyeTHa roavHa.

B noeeueto cnyyvanm npu onpenendaHeTto Ha NPpUNoXuuMuna OUCKOHTOB (baKTOp Cce npaBu oueHKa Ha
noaxogdawunTte Kopekunn BbB Bpb3Ka C Nnas3apHua pUCK N puckoeute CbaKTOpI/I, KOUTO Ca CﬂeLI,VI(*)I/I‘-IHI/I
3a OTAEeJTHUTE akKTuBW.

4.18.2. NNoneseH XXMBOT HAa aMOPTU3NPYEMU aKTUBU

PbkoBoacTeoTo npepasrnexaga nones3Hna XuBOoT Ha aMOpTU3INpyemMuntTe akTtmBu B Kpad Ha BCEKU
OT4ETEH nepuoa.

Kem 31 pekemBpu 2023 T. pbKOBOACTBOTO OMpedensl MOMe3HUs XUBOT Ha akTUBUTE, KOWTO
npeacTaBnaBa 04akBaHUAT CPOK Ha NomnaBaHe Ha akTMBuTe oT [pyKecTBoTo. MpeHOCHUTEe CTOMHOCTM
Ha aKTMBUTE Ca aHanu3vpaHyu B MNOSAICHEHUS 5 n 6. [leiCTBMTENHMSAT Mone3eH XMBOT MOXe [a ce
pasnuMyaBa OT HanpaBeHaTa oLeHka nopaay TeXHWYEecKo M MopanHo u3xabseaHe, NPeauMHO Ha
codbTyepHU NpoayKTU U KOMMIOTbPHO oBopyaBaHe.

4.18.3. MaTtepuanHu 3anacu

MaTepuarnHuTe 3anacu ce oLeHsIBaT Mo Mo-HUcKaTa CTOWHOCT OT LieHaTta Ha npuaobusaHe 1 HeTHaTa
peanusyema cToiHocT. [pu onpedensHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3eMma
npeasva Hav-HagexgHata HanvuHa uHgopMauus KbM gatata Ha npubnuavTenHaTta oueHka.
N3mepBaHe Ha ouYaKBaHUTE KPEOUTHU 3aryGu.

KpeantHute 3arybum npegcraensiBaT pasnukata Mexay BCUMYKWM [JOrOBOPHM MapUYHU  MOTOLM,
ObIDKMMU Ha [py)XeCTBOTO M BCUYKM MapUYHM MOTOLM, KOMTO [pyKeCcTBOTO o4vakBa [a Momyyu.
OvyakBaHUTe KpeauTHM 3arybu ca BepOATHOCTHO NpeTerfieHa OLeHKa Ha KpeauTHuTe 3arybu, Kouto
n3nckeaT npeueHkata Ha [pyxectBoto. O4yakBaHUTE KpeaWUTHW 3arybu ca [WUCKOHTMPaHM C
MbpBOHAYanHUs edeKkTUBEH NUXBEH MNPOLEHT (MMM C KOPUrMpaHWs CrpsiMO Kpeauta egekTUBEH
NNXBEH MPOLIEHT 3a 3aKyMeHW WNM MbpBOHAYanHO Cb3dadeHU (UHAHCOBM aKTMBM C KpeauTHa
obesueHka).

4.18.4. 3aagbmKkeHne 3a nannawaHe Ha gechmHMpaHu poxoam

P1bKoBOACTBOTO OLEHSIBA BEOHBX FOOWLIHO C NMOMOLUTA Ha HE3aBMCUM aKTEp 3aabiHKEHMETO 3a
nannawaHe Ha geduHupaHn goxogu. [encrTBuTenHaTa CTOMHOCT Ha 3aOdbiHKEHMETO MOXEe Oa ce
pasnuyaBa OT npedBapuTenHaTa oOueHKa nopaauM HenHaTa HecurypHocT. OueHkaTa Ha
3a4bI/PKEHMETO 3a u3nnawaHe Ha geduHmpaHm goxoam ce 6asvpa Ha cTaTUCTUYECKU nokasaTenu 3a
MHcNaums, pasxoam 3a 3gpaBHO 06CNyXBaHe U CMBbPTHOCT. [pyr bakTop, KOWTO OKa3Ba BIUsiHWE, ca
npeasvaeHnTe ot [pyXecTBOTO ObAelim yBenuueHus Ha 3annaTtute. [MCKOHTOBUTE (pakTopu ce
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onpenenaT KbM Kpas Ha BCAKa roguMHa CNpsaMO NMXBEHUTE MPOLEHTU Ha BUCOKOKAYECTBEHU
koprnopaTueHM o6nuraumm, KOUTo ca AEHOMUHMPaHU BbB BanyTaTa, B KOATO Wie GbaaTt mannaiiaHu
AedVHUpaHUTEe OOXOAM U KOMTO ca C Nadex, CbOoTBeTCTBall NpuUGNU3MTEnHO Ha najexa Ha
CbOTBETHUTE MEHCUOHHU 3adbIKeHUs. HecurypHocT B NpubnusmMTenHaTta oLeHKa CbliecTByBa Mo
OTHOLLIEHME Ha aKTIEepCKUTe AOMYyCKaHUs, KOATO MOXe Aa Bapupa U [a okaxe 3HauduteneH edekT
BbpPXY CTOMHOCTTa Ha 3adbIDKEHUSATA 3a M3nnallaHe Ha AeduHUpaHM J0XOoOW U CBbp3aHuTe C TAX
pasxoau.

5. ObnroTpaHn aktTueu

OvnrotpanHute akTuBM Ha [pyXecTBOTO BKMOYBAT KOMMOTPWU. BanaHcoBaTta CTOMHOCT MoOXe [a
O6bade aHanu3vpaHa, KakTo cnegsa:

KomnioTtpu o6wo
Xur. ne. Xur. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2023 r. 2 2
Hosonpuaobutn aktnem 5 5
Canpo kbm 31 nekemBpu 2023 1. 7 7
AmopTusauums
Canpo kbm 1 sitHyapm 2023 T. - -
AmopTtusauuns () (2)
Canpo kbm 31 nekemBpm 2023 r. 1) 1)
BanaHcoBa cTorMHOCT kbM 31 aekemBpu 2023 r. 6 6
KomnioTtpu o6wo
Xur. ne. Xur. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 2022 r. 1 1
HoBonpuaobutn aktnem 1 1
Canpo kbm 31 gekemBpu 2022 r. 2 2
AmMopTusauums
Canpo kbm 1 siHyapm 2022 T. - -
AmopTun3aums - -
Canpo kbm 31 gekemBpu 2022 r. - -
BanaHcoBa cTonHoCT KbM 31 aekemBpu 2022 r. 2 2

Bcuukm pasxogm 3a amopTm3almsi ca BKITHOYEHW B OTYETa 3a BCeobOXBaTHUSA Aoxon Ha pef ,Pasxoau
3a amopTu3auunsa Ha HedMHAHCOBM aKTUBK®.

Kbm 31 pekemBpm 2023 r. He € MManNoO CbLECTBEHM OOMOBOPHU 3a4biDKEHMS BbB Bpb3ka CbC
3aKynyBaHe Ha MaLUUHU U CbOPBXEHUS.

OpyxecTBOTO He € 3anoXuno AbMAroTpanHW MarepuanHu akTueuM kato obesneyeHne Mo CBOU
3agbmkeHus kbM 31 gekemBpu 2023 r. u 31 gekemspu 2022 r.

6. HemaTtepuanHu aktueu

Codpryep Oo6wo

Xur. ne. Xur. ne.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 gHyapu 2023 r. 17 17
Cango kbm 31 gekemBpu 2023 r. 17 17
AmopTtusaumsa
Canpo kbm 1 sHyapu 2023 T. 4) 4)
AmopTun3aums 3) 3)
Canpo kbm 31 nekemBpm 2023 1. (7 (7
BanaHcoBa cToHocT KbM 31 nekemBpu 2023 r. 10 10
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Codpryep O6uwo
xun. ne. xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2022 r. 17 17
Canpo kbm 31 nekemBpu 2022 1. 17 17
AmopTtusaumna
Canpgo kbM 1 gHyapu 2022 r. (1) (2)
AmopTusauums 3) 3)
Canpo kbMm 31 nekemBpm 2022 r. (4) (4)
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2022 r. 13 13

[py>eCTBOTO HsIMa CbLLECTBEHN JOTOBOPHU 3a0bJPKEHUS 3a NpuaobrBaHe Ha HeMaTepuarnHu akTUBU
kbM 31 nekemBpu 2023 T.

Bcuukm pasxoam 3a amopTm3alms ca BKMOYEHW B OTYETa 3a BCeobxBaTHUA aoxon Ha pef ,Pasxoau
3a amopTu3auunsa Ha HedMHAHCOBM aKTUBK”.

[py>XeCTBOTO He e 3aroXuro HemaTepuanHu akTUBM KaTto 0be3neyveHnsi No CBOM 3a4bIDKEHUST KbM
31 nekemBpu 2023 r. n 31 gekemepun 2022 T.

7. OTcpoYeHU AaHbYHU aKTUBU
OTtcpoyennTe gaHbum morat ga 6bgaT npegcTtaBeHun kaTo cneasa:
MpusHatn B

1 aAHyapum nevyan6arta 31 pekemspwm
OTcpoyeHU AaHBYHM NacuBM /(aKkTUBK) 2023 wnu 3arybarta 2023

XUn. nB. XWn. ne. XWn. ne.
KomntoTpu n cogptyep - amoptusauus Q) - (1)
MpoBM3nn No Hen3non3BaH OTNycK 1 - 1
HewnsnonaeaHu gaHbyHM 3aryom (4) (6) (10)

4) (6) (10)

MpusHaTtu KaTo:
OTCpoYeHn AaHBbYHN aKTUBK (5) (11)
OTCcpoYeHn gaHbYHN NacuBKU 1 1
HeTHo oTcpoYeHu AaHBLYHU aKTUBU 4 (10)

Kbm 31 gekempu 2023 r. 060 peanusvpanute gaHbuHu 3arybu ca 60 xun. ne. KpanHaTa garta Ha
obpaTHo nposiBnenune e B nepuoga 2024 r. — 2028 r.

MpusHatn B

1 aAHyapum nevyan6arta 31 pekemspwm
OTcpoyeHn AaHBYHM NacuBM /(aKkTUBK) 2022 wnu 3arybarta 2022
XuUn. nB.. Xun. nB.. Xun. nB..
KomntoTpu n cogptyep - amoptusauus - (1) (1)
MpoBM3nn No Hen3non3BaH OTNycK - 1 1
HewnsnonaeaHu gaHbyHM 3aryou (2) (2) (4)
2) ) (4)

MpusHaTh KaTo:
OTCpoYeHN AaHBYHN aKTUBM (2) (5)
OTcpoyeHn gaHbYHN nacuem - 1
HeTHO oTCpoYeHM AaHBLYHM aKTMBM (2) 4

Kbm 31 gekempu 2022 r. o060 peanuavMpanute gaHbuHu 3arybu ca 14 xun. ne. KpanHaTa garta Ha
obpaTtHo nposiBrneHune e B nepuoga 2023 r. — 2027 r.
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8. T'bprOBCKVI n gpyru B3emaHus
31.12.2023 31.12.2022
Xun. nB.. XWn. nB..
Tbproscku B3eMaHusl, bpyTHa cyma npeam obesLeHka 81 9
OuvakBaHu KpeanTHu 3arybu u 3arybu ot obesLieHka Ha TbProBCcKu - -
B3eMaHus
dPUHaAHCOBM aKTUBU 81 9
MpepocTtaBeHn aBaHCKU U NpegnnaTeHn pasxoamn 2 1
Opyru B3emaHus - 1
HedmHaHcoBM akTnBM 2 2
TbproBcku u apyru ouHaHCOBU B3eMaHUA 83 11

Bcuykun B3emaHus ca KPaTKOCPO4HMN.

Bcuukn TbproBckn M OpyrM B3emaHusi Ha [pyXecTBOTO ca NperfiegaHn OTHOCHO WMHAMKauMM 3a
obesLieHka.

9. Mapu n napM4Hu eKBUBaNeHTH

Mapute 1 Nnapu4HNTE EKBMBANEHTW BKIOYBAT CIEOHUTE ENEMEHTH:
31.12.2023 31.12.2022

Xun. ne. Xun. ne.
MapunyHn cpenctea B 6aHKu B:

- 6bnrapcku neea 47 44
Mapu n napuyHM eKBMBanNeHTu 47 44

[pyXecTBOTO HIMa 6rOKMpPaHK Napu U NapUYHN EKBUBANEHTU.

10. CoOcTBeH Kanutan

10.1. OcHoBeH KanuTan

PernctpupaHmaT kanutan Ha [pyxecTBoTo ce cbeTtom oT 1 000 Ha Opor Hanb/HO NnaTteHu gsna ¢
HOMMHanHa CTOMHOCT B pa3mep Ha 50 nB. 3a aan. Becuykn ganose ca ¢ NpaBO Ha MonyyaBaHe Ha
OVBUOEHT W INUKBMOAUWOHEH Jsn W MpeactaBnsasBar eAauH rmac oT obwoTto cbbpaHue Ha
CbOPYXHUUMTE Ha [pyxecTBOTO.

2023 2022
Bbpon nsgageHn n HanbHO NNaTeHn ganoBe:
B HayanoTto Ha rogmHaTa 1 000 1 000
O6w 6pon ganoBe, U3AaAeHN U HaMbLITHO NJIaTeHU asanoBe Ha 31
AekemBpu 1 000 1 000

CTpyKTypa Ha Kanutana

31.12.2023 r.
CbapyXHuumn
Bpon gan | En. ctonHoct, nB. | [lnateHm % Oan
M KAP I'PYIN AL 805 50 40 250 | 80.50%
3A0 APMEEL AL 195 50 9750| 19.50%
O6uwo: 1000 50 000 100%
31.12.2022 r.
CbapyXHuumn
Bpon gan | Ea. ctonHocT, nB. | [nateHun % Osan
M KAP I'PYIN AL 805 50 40 250 | 80.50%
3A0 APMEEL AL 195 50 9750 | 19.50%
O6uwo: 1000 50 000 100%
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11.Pa3xoam 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHusi Ha nepcoHarna BKIoYBar:

2023 2022

Xun. nB.. XuUn. nB..

Pasxoam 3a 3annatu (285) (261)
Pasxoam 3a coumarnHu ocurypoBkm (44) (40)
Pa3xoam 3a koMneHcMpyemMu oTnyCKu (7 (9)
Pa3xoau 3a nepcoHana (336) (310)

11.1. 3agbmkeHUs KbM NepcoHana
31.12.2023 31.12.2022

XWn. NnB. XWn. NnB.
Tekywum:
3aabimkeHus 3a 3annatu 21 18
KomMmneHcupyemm oTnycku 17 10
Tekywm 3aabmKeHUs KbM nepcoHana 38 28

Tekywata yacT OT 3afbiDKEHUATa KbM MepcoHana npeacTaBnsaBaT 3aAbiKEeHWs KbM HacTOSLUM
cnyxuTtenu Ha [OpyxecTBOTO, KOMTO cnefsa Aa 6baaT ypeneHun npes 2024 r. Opyrn KpaTtkocpodHu
3abIDKEHMSA KbM MepcoHana Bb3HMKBAT [MaBHO BbB Bpb3ka C HATpymnaHW HEM3MNON3BaHW OTNYCKU B
Kpasi Ha OTYEeTHUS nepuoa U HeusnnateHn paboTHM 3annaTtu 3a mecey, gekemspu 2023 T.

12. TBbproBCKU U ApYry 3aabINKeHUA
31.12.2023 31.12.2022

XWn. nB. XWn. nB.
TbproBCkU 3aAbIDKEHNS 1 -
®duHaHCOBU NacuBm 1 -
[aHbyHU 1 OCUTypUTENHN 3a4bIDKEHNS 16 10
HedmHaHcoBM nacuBu 16 10

TeKyLlwM THProBCKU U APYrU 3agbiKeHUs 17 10

HeTHaTa GanaHcoBa CTOWHOCT Ha TEKyLLUMTE TbProBCKU M APYI 3a4bIDKEHUS Ce NpUMeMa 3a pasyMHa
npubnunsuTenHa oLeHKa Ha crnpaBea/iMBaTa UM CTOMHOCT.

13. Mpuxoan oT AOroBOpPU C KITMEHTHU

anXOﬂMTe oT npo,u,a>|<6v1 Ha ,D,py)KeCTBOTO morart ga 6baar aHanmanpaHu, Kakto cnegBa:

2023 2022

XWn. NnB. XWn. NnB.

Mpuxoam ot npogaxba Ha CTOKM (pe3epBHM YaCcTN N KOHCYMaTUBK) 1192 840

Mpuxoau oT 4OroBOpU C KITMEHTHU 1192 840

14. [Opyrv npuxogm

Opyrute npuxoam Ha [pyXecTBOTO BKMNOYBAT:

2023 2022

XUI. NB. XUn. NnB.

KomucumoH 155 18

Opyrv npuxogu ot onepaTtnBHa AeNHOCT 130 270

285 288

20



AM Cbpsusnc 00

loguweH douHaHCcoB OTHeT
31 nekemBpu 2023 r.

15. Pa3xoau 3a matepuanu

PasxoguTe 3a matepuanu BKIOYBarT:

2023 2022
XuUn. nB.. Xun. nB..
KaHuenapcku maTepmanm (1) (1)
@) 1)

16. Pasxoau 3a BbHLUHU YCNYrU

Pa3sxoauTe 3a BBbHLUHMW YCNyry BKITHOYBAT:

2023 2022
XuUn. nB.. Xun. nB..
Pasxoaun 3a KOMUCUOH (29) (14)
Pa3xogu 3a nogpbxka @) (5)
Pa3xogu 3a ogut 3) (1)
Pa3sxoawu 3a npasHu ycryru - (1)
[pyrv BBHLLUHK yCryru 4 Q
(33) (22)

17. Pasxoau 3a AgaHbUMU BbpPXY Aoxoaa

OvyakBaHUTE pasxoau 3a JaHbuu, 0asupaHu Ha npunoxumaTa gaHbyHa cTaBka 3a bbnrapus B
pasmep Ha 10 % (2022 r.: 10 %), n OencTBMTENHO NpU3HaTUTE JaHbYHM Pa3xoaun B nevanbaTa wnu
3arybarta moraT ga 6baaT paBHEHU, KakTo criedBa:

2023 2022
XWn. nB.. XWn. nBe.
3aryba npean gaHbYHO obnaraHe (63) a7
JaHbyHa cTaBka 10% 10%
OuyakBaH pa3xopg 3a AaHbLM BbpPXy A0Xo4a - -
[aHbyeH edekT OT:
HamaneHuna Ha puHaHcoBMSA pesynTaT 3a 4aHbYHU Lenm 2 1
YBenuueHus Ha oMHaHCOBUSA pe3ynTar 3a AaHbYHU Lenu (2) (2)
TeKkywy pa3xopn 3a AaHbLUM BLPXY goxoaa - -
Bb3HMKBaHE 1 06paTHO NPOsIBNEHNE HA BPEMEHHN Pa3fvKu 6 1
Pa3xoau 3a paHbUM BbpXy fgoxoaa 6 1

MosicHeHue 7 npepnoctaBda MH(*)OpMaLI,I/IFl 3a OTCpoYvYeHnTe JaHb4YHU akKTUBU N NaCUBU.

18. Cpenku cbC CBbp3aHu nuua

Cbp3aHuTe nuua Ha [pyxecTBOTO BKNOYBAT COBCTBEHUUNTE, ApY>KecTBa OT rpynata Ha M Kap Mpyn
A v gpyru gpyxectBa nog obLL KOHTPOn.

AKO He € U3PUYHO YNOMEeHaTOo, TpaH3aKLM1MTe CbC CBbP3aHN NnLa He ca U3BbPLUBAHN NpU crieumanyu
YCIOBUS! U HE Ca NpegoCcTaBsiHM UKW NoyYaBaHW HUKAKBY rapaHumn. PasdyeTHuTe cymn ce mannawart
no 6aHKoB MbT.

18.1. Cpenku cbc cobcTBEeHUUUTE

2023 2022

Xun. nB.. XuUn. nB..

- npopaxba Ha ycnyru 285 283
- npogaxba Ha CToKK 473 380
- MOKyMKa Ha ycnyru (2) -
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18.2. Cpenku ¢ Apyrm cBbp3aHu nuua noga ooLy KOHTpon

2023 2022

Xun. ns.. Xun. ns..

- MOKyMKa Ha ycnyru 4) (4)
- MOKyMKa Ha CTOKu (1 096) (786)
- MNOKyMnKa Ha AbAroTpanHn akTueu (5) (2)

19. Pas4yeTu cbC CBBLP3aHM NuLA B Kpasi Ha roauMHaTa
31.12.2023 31.12.2022

Xun. nB. Xun. nB.
TeKkywu
B3emaHus oT:

cobcmeeHuuu 64 103
O6Lo B3eMaHMA OT CBbpP3aHM nuua 64 103

31.12.2023 31.12.2022

XUn. nB.. XUn. nB.
Tekywmn
3aabKeHUsi KbM OT:
cobcmeeHuyu - 9
Opyeu cebp3aHu nuya rnod obu, KOHMPOs 213 119
O6wWo B3emMaHuUs OT CBbp3aHu nuua 213 128

BaemaHusTa ot cobectBeHnum kbM 31.12.2023 n 31.12.2022 r. npeactaBnsaBaT TbproBCKUM B3EMaHus
3a U3BBPLLEHN YCIyrn 1 Npogaxba Ha pe3epBHU YacTu. Bcnukn B3eMaHus ca KpaTkocpoyHu. HeTHaTta
OanaHcoBa CTOMHOCT Ha B3eMaHMsATa OT CBbpP3aHW Nuua ce npuemMa 3a pasymMHa npubnusutenHa
OLleHKa Ha crnpaBegiMBaTa UM CTOMHOCT.

3agbmkeHnsaTa kbM COOCTBEHWUM U OpYyrM CBbp3aHu nvua nog obuw, koHTpon kbm 31.12.2023 u
31.12.2022 r. npeactaBnsaABaT TbProBCKM 3aAbiDKEHWsI OCHOBHO 3a MOKYMKa Ha pe3epBHU 4acTu.
HeTHaTa GanaHcoBa CTOWHOCT Ha TeKyLiuMTe TbProBCKW 3aAbiKEHUs KbM COOCTBEHWMLM W Opyru
CBbp3aHM nuua nog 06w, KOHTpON ce npuema 3a pas3ymHa npubnuautenHa oueHka Ha
cnpaBeanueaTa UM CTOMHOCT.

20. Be3Hann4yHu caenku

Mpe3 npeacTtaBeHUTe OTYETHM nNepuoan [pyKecTBOTO He € OCbLIECTBUMNO WHBECTULIMOHHU W
(PVHAHCOBU COEnKW, NPU KOUTO He ca MU3MNON3BaHu Nnapu UNM napuyHuU eKBUBaneHTU U KOUTO He ca
OoTpaseHun B oT4eTa 3a napuyHUTE NoToLM.

21. YCnoBHM aKTUBM M YCNOBHU NacuBwm

Kbm 31 gekemspu 2023 r. [IpyXeCTBOTO He e cTpaHa N0 agMUHUCTPATUBHU UK HaKasaTemnHu gena.

22. KaTeropum chbmHaHcoBM akKTUBM U NacuBM

BbanaHcoBuTe CTOMHOCTM Ha (bMHaHCOBI/ITe aKTMBM 1 nacmMBu Ha lD,py)KeCTBOTO morat ga 6vbaar
npencraBeHn B cnegHUTe Kateropun:

®dunHaHCOBMU aKTUBM 31.12.2023 31.12.2022
MosicHeHMne Xun. nB.. XWn. nB.

®drHaAHCOBK aKTMBK, OTYMTAHN MO aMOpPTU3UpPaHa
CTOMHOCT:
Tbprosckn u gpyru BaemaHusi 8 81 9
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B3aemaHus ot cBbp3aHu nuua 19 64 103
Mapu n napnyHu ekBMBaneHTn 9 47 44
192 156

®PuHaHCcOBU Nacusm 31.12.2023 31.12.2022

NMosicHeHue Xun. nB. Xun. nB.
durHaHCOoBM NacmBMK, OTYUTAHU MO amMopTu3npaHa

CTOMHOCT:
THprosckn 1 Apyrn 3agbimkeHus 12 1 -
3agbmKeHNss KbM CBbp3aHn nuua 19 213 128

214 138

BwxTte noscHeHne 4.10 3a I/IH(*)OpMaLI,MFl OTHOCHO c4eToBOOHaTa MNOJINTUKa 3a BCAKa Kateropua
CbI/IHaHCOBI/I MHCTPYMEHTMU. OnuncaHnve Ha nonuTUKata W uUenuTe 3a ynpaernieHme Ha pUCka Ha
,D,py)KeCTBOTO OTHOCHO CbMHaHCOBI/ITe MHCTPYMEHTU € nNpeacTtaBeHO B NOACHEeHNe 23.

23. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenu M NOJIUTUKA HA PBKOBOACTBOTO MO OTHOLUEeHUe ynpaByieHne Ha pucka

OpyXecTBOTO € M3NOXEHO Ha pasnuMyHM BMOOBE PWCKOBE MO OTHOLIEHME Ha (UHAHCOBUTE CU
MHCTPyMeHTU. 3a noseye MHOPMaLMA OTHOCHO (PMHAHCOBUTE aKTUBM U NAcuBM MO KaTeropuu Ha
[pyXecTBOoTO, BWXTE MOsICHEHUEe 22. Han-3HauumuTe (PUHAHCOBU PUCKOBE, Ha KOUTO € U3MNOXKEHO
OpyXecTBOTO, Ca NasapeH pUCK, KPEAUTEH PUCK U NINKBUOEH PUCK.

YHpaBneHmeTo Ha puUCKa Ha ,D,py)KeCTBOTO Ce oCbllecTBdABa OT PbKOBOACTBOTO. Heros NPUOPUTET €
0a ocurypm KpatkoCpo4HUTE N CpeHOCPOYYHU NMapu4vHM NOTOUM 3a NOKPpMBaHe Ha 3aablKeHUATa CU.

HaIZ-C'bLLI,eCTBeHI/ITe d)I/IHaHCOBI/I PUCKOBE, Ha KOUTO € U3INO0XeHOo ,D,py)l(eCTBOTO, Ca onucaHu no-gorny.
23.1. AHanu3 Ha nasapHuSA pUcK

Bcrnegctere Ha 1M3non3BaHETo Ha PMHAHCOBU MHCTPYMEHTH, [py)XeCTBOTO € M3NOXEHO Ha na3apeH
PVCK 1 NPEeaVMHO Ha NMXBEH PUCK, KOETO Ce ObJIKM Ha onepaTuBHaTa U MHBECTULUMOHHATa OEAHOCT
Ha [pyxecTBOTO.

23.1.1. BanyTeH puck

Cpenkute Ha [pyXecTBOTO ce ocbliecTBsBaT B Obnrapcku nesa n espo. Cnen BbBeXOaHETO Ha
eBpoTo 6bnrapckuaT nes 6e dukcnpaH KbM eBpOTO B CboTHoweHne 1EUR = 1.95583 nB., koeTo
enMMMHMpa HanMuneTo Ha BanyTeH puck 3a [lpyecTBoTo.

23.1.2. lluxseH puUck

MonuTtunkaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHMMU3UPAHE Ha NNXBEHUS PUCK Npu hUHaHCUpaHe.
Kbm 31 gekemBpun 2023 r. [IpyXeCTBOTO HE € U3MN0S3Baro BbHLWHO oMHaHCUPaHe U He € € N3NOXEHO
Ha pUCK OT NMPOMSsHA Ha Na3apHWUTe NINXBEHN MPOLIEHTU MO 3aeMMu.

23.2. AHanus Ha KpegUTHUSA PUCK

KpeauTHusT puck nNpeacTaBnsABa PUCKbT OafeH KOHTPpareHT Ja He 3annaTyl 3agbiKeHMETO CU KbM
OpyxectBoTO. [PYKECTBOTO € M3MOXEHO Ha TO3M PUCK BbB BPb3Ka C PasnUuHU (PUHAHCOBM
VHCTPYMEHTM, KaTo Hamnp. npy Bb3HUKBAHE Ha B3eMaHUs OT KMMEHTU, Aerno3vpaHe Ha CpPeacTsa, W
Apyrv. MianaraHeTo Ha [lpy»ecTBOTO Ha KpeOMTEH pPUCK e orpaHMyeHo Ao pasmepa Ha GanaHcosata
CTOMHOCT Ha (DUHAHCOBMTE aKTVBW, NPU3HATU B Kpasi Ha OTYETHUA MEPUOA, KAKTO € MOCOYEHO Mo-
Aony:

31.12.2023 31.12.2022

XWn. NnB. XWn. NnB.
"pynu comHaHcoBM akTMBM — 6anaHCcoBWM CTOMHOCTMU:
Tbproecku 1 gpyru B3eMaHus 81 9
BaemaHuna oT cBbp3aHu nuua 64 103
Mapu 1 napuyHn ekBMBanNeHTn 47 44
BanaHcoBa cToMHOCT 192 156
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[pyXecTBOTO pefoBHO Creau 3a HeusMbIIHEHMETO Ha 3adb/DKEHUSATa Ha CBOW KIUEHTM U Opyru
KOHTpareHT!, yCTAaHOBEHU MHAMBUAYANHO UMM Ha TPYnu, U U3MOoJI3Ba Tasn MHopMaumMs 3a KOHTPOS
Ha KpeguTHWs puck. Monutuka Ha [pyXecTBOTO € Ja M3BbPLUBA TPaH3aKLUM CaMO C KOHTpareHTu ¢
[0Obp KpeauTeH penTUHr. PbKOBOACTBOTO Ha [pyXeCTBOTO CuMTa, Y€ BCUYKM TOpecrnoMeHaTy
(bVHaHCOBM aKkTMBM, KOUTO He ca 6unM oGesleHsiBaHM WM ca C HacTbnui nagex mnpes
npeacTaBeHNTe OTYETHM NEPUOAU, Ca (DUHAHCOBU aKTUBW C BUCOKA KpeaMTHA OLIEHKa.

IpyXeCcTBOTO He e NPeAoCTaBsAno PMHAHCOBMTE CU akTUBU KaTo 0b6e3nedeHmne No CBOM 3aabiHKEHUS.

Mo oTHoweHne Ha TbpProBCcknuTe U Opyrn B3emMaHuA ,D,py)KeCTBOTO HEe € WN3NoXeHO Ha 3HadvuTerneH
KpeauTteH pUCK KbM HUTO €OUH OTAEeNieH KOHTpareHT UM KbM rpyna OT KOHTpareHTun, KOUTo umat
CXOOHW XapaKTepUCTUKN.

er,EI,I/ITHI/IFlT PUCK OTHOCHO Mapu “ napuyHn ekKkBmBaneHTn ce c4HUTa 3a HeCbLUEeCTBEH, TbiA KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLIHA OLUEHKa Ha KpeaUuTHUA peVITVIHF.

3ary6a oT obe3ueHka He e npu3HaBaHa No OTHOWIEeHMe Ha B3eMaHuA, 3a KOUTO ﬂpy)KeCTBOTO e
HanpaBuJ10 NpeueHKa, 4e nma peajiHa Bb3MOXHOCT 3a TAXHOTO c1;6V|paHe. banaHcoBuTe cTOMHOCTH
onncaHun nmno-rope, npeacrtaendBat MakCMMalriHO BbB3MOXHOTO W3NnlaraHe Ha KpeauTteH pPUCK Ha
lD,py)l(eCTBOTO Nno OTHOLUEeHMnEe Ha Te3n (*)I/IHaHCOBVI MHCTPYMEHTW.

23.3. AHanus Ha NMKBMAHUA PUCK

JINkBUOHUAT puck npeacTaBnsiBa puckbT [OpyXeCcTBOTO Aa HE MOXe Aa noracu CBOUTE 3abIDKEHUS.
[pyxecTBOTO nocpella Hy>XaMTe Cu OT NUKBUOHW CPeACTBa, KaTo BHUMATENHO crneam nnawlaHusTa
Nno noracuTenHUTE MMNaHoBE Ha ObIITOCPOYHMUTE (DUMHAHCOBWU 3aObIDKEHWUSA, KakTO M BXOAAWNTE U
N3XoOALLM NapuUYHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. Hyxaute oT NUKBUAHM
CpeAcTBa ce cnegsat 3a pasfvMyHy BPEMEBM MEPUOAN - €XEOHEBHO W eXeCeAMWUYHO, KakTO U Ha
6asaTa Ha 30-aHeBHU NPOrHo3n. Hyxaute oT NMKBMAHM CpeacTBa B OAbJITOCPOYEH MflaH - 3a Nepuoau
ot 180 n 360 gHKn, ce onpenenst MeceyHo.

[pyxecTBOTO AbpXKU napu B Gpor, 3a Aa nocpella NUKBUAHUTE CU HYyxau 3a nepuvoan go 30 gHw.
Cpenctea 3a AbLMTOCPOYMHUTE NUMKBUMAHWM HyXxXOM Ouxa ce Oocurypunmn 4pes 3aemMu B CbOTBETHUS
pa3mep.

Kbm 31 pekemBpu 2023 r. n 31 gekemBpu 2022 r. nagexuTe Ha LOrOBOPHUTE 3aAbiDKEHUst Ha
OpyxectBoTO ca 0606LLeHN, KakTo crieasa:

Tekywm HeTekywum
31 nekemBpm 2023 r. Do 6 meceua Mexay 6 n 12 Or1p005
meceua roguHu
XWn. NnB. XWn. NnB. XWn. NnB.
THproecku 1 Apyrn 3agbihkeHns 17 - -
3aabimKeHnst KbM CBbp3aHu nvua 213 - -
O6wo 230 - -
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Tekywm HeTekywum
31 nekemBpm 2022 r. Do 6 meceua Mexay 6 un 12 Or1p005
Meceua roguHun
Xun. nB.. Xun. nB.. Xun. nB..
THproeckn u Apyru 3agbrihkeHns 10 - -
3aabimKeHnst KbM CBbp3aHu nvua 128 - -
Oo6wo 138 - -

CToHOCTWTE, OMOBECTEHM B TO3N aHanM3 Ha MafgeXuTe Ha 3aablihKEHUsTa, npegcrasnaBart
HEeOWUCKOHTUpaHUTEe nNapunyHn noToumn no AoroBopute, KOUTO MoraTt ga ce pasfnn4aBaTt OT B6anaHcoBuTE
CTOMHOCTM Ha 3aablhKeHUATa KbM OTYeTHaTa gaTta.

®uHaHCOBUTE aKTUBU KaTO CPeACTBO 3a ynpaBrieHMe Ha FIMKBUAHUA PUCK

npl/l oueHABaHEeTO 1 ynpaBneHNeTo Ha JNIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4MUTa OYakKBaHUTE NapUYHU
noToun ot CpVIHaHCOBVI MHCTPYMEHTH, Mno-cneunanHo HanunyHute napunyHn cpenctBa U TbproBCKU
B3emMaHusi. HanunyHute napuyHn pecypcun M TbProBCKM B3eMaHUA He HaaBuwlaBaT 3HaAYUTESTHO

TeKyLmnTe HyXanm oT m3xogdll napuyeH noToK. CbrnacHo ckrnodeHuTe O0oroBsopu, BCUYKM NapUYHU
noToun OT TbProBCKM 1 Apyrn B3emMaHuAa ca AbJHKMMnM B CPOK A0 €4nH Mecel.

24. TMonuTuKa ¥ Npoueaypu 3a ynpaBneHue Ha KanuTana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBrieHne Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NpPoAbIKM Aa CbLLECTBYBa KaTo AelcTBallo
npeanpusTue
e [a oOCuUrypy ajekBaTHa peHTaGUNHOCT 3a cobCTBEHULMTE, KaTo onpefens LeHaTa Ha
MPOAYKTUTE U YCIyIMTE CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

OpyxecTtBoTO HabrnogaBa kanuTana Ha GasaTa Ha CbOTHOLLUEHMETO Ha COBCTBEHMSI Kanutam KbM
HEeTHUA ObIr.

HeTHnat obnr Bknioudsa CyMaTta Ha BCUYKM 3aAblDKeHUdA, HamManeHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHNTE eKBUBanNeHTun.

Llenta Ha [JpyXeCcTBOTO € Aa nogabp)a CbOTHOLIEHNETO Ha KanuTana kbM obLwoTo hmHaHCupaHe B
pasyMHMW rpaHuuum.

KanutanbT 3a npencraBeHNTe OTYETHU Nepmnogn Moxe aa obaoe aHann3npaH, Kakto cneaBa:

31.12.2023 31.12.2022

XWn. nBe. XWn. nB.

CobcTBeH kanutan (46) 11
O6wWo 3agbmKkeHns 268 166
- Mapn 1 Napu4Hn ekBNBaNEHTU (47) (44)
HeteH gbnr 221 122
KoedunumeHT Ha 3agnbXHANOCT (HeTeH AbNr/o6wo kanuTan) - 1:11.09

IpyXecTBOTO ynpaBnsiBa CTpyKTypaTa Ha KanuiTanma W npaBu HeoOXOguMMWTE KOpekuuu B
CbOTBETCTBME C MPOMEHWTE B WMKOHOMMYEckaTa OGCTAaHOBKA W PUCKOBUTE XapaKTEPUCTMKM Ha
CbOTBETHMTE aKTUBU. 3a Aa noadbpika UM Kopurupa kanutanoBaTta CTPyKTypa, [pyKecTBOTO MOXe
[a BbpHe KanuTan Ha cobcTBeHMuMTe, Ja emuTUpa HOBM OsSioBe MNU Aa npojaje akTuBW, 3a Ja
Hamanu 3agb/hKeHVsTa CU.

,D,py)KeCTBOTO He € NPpOMeHANOo uennuTe, NoJIMTUKNTE N NpoLecuTe 3a ynpaBrieHne Ha Kanutana, Kakto
N Ha4YMHa Ha onpeaendHe Ha Kanuntana npes rnpeacraBeHnTe oT4eTHU nepnogn.
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25. Cbb6uTuA cned Kpasi HA OTYETHUA Nepuos

Cnep Kpad Ha OT4YeTHUA nepunoa He ca Bb3HUKBAIK Kopurupaiiu CbOMTUA MU  3HAYUTENHU

HekopurMpalwm coubutus mMexay gatata Ha MHaAHCOBMS OTYET U AaTtaTta Ha ofobpeHneTo My 3a
nyGnvkyBaHe.

26. OpoGpeHue Ha hMHaHCOBUSA OTYeT

durHaHcoBuAT oTyeT KbM 31 gekemBpu 2023 r. (BKIIOYMUTEITHO CpaBHUTENHATa MHopMauusl) e
opobpeH u npueT oT Ynpasutenute Ha 03 toHn 2024 T.
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